
BEA 

June 24, 2026 

New Hampshire Department of 

BUSINESS AND 

ECONOMIC AFFAIRS 

Her Excellency, Governor Kelly A. Ayotte 
and the Honorable Council 

State House 
Concord, NH 03301 

REQUESTED ACTION 

Authorize the Department of Business and Economic Affairs (BEA), to enter into a retroactive 
amendment to an existing contract with Mountain View Mill at Troy LLC, (VC#430882), Troy, NH, as part 
of the lnvestNH Capital Grant Housing Program, by retroactively extending the completion date from 
December 31, 2025 to May 31, 2028, with no change to the price limitation of $948,000, effective upon 
Governor and Council approval through May 31, 2028. The original agreement was approved by 
Governor and Council on November 02, 2022, item #39A and as amended November 13, 2024, item #5F 
and June 04, 2025, Item 51. This is an allowable use of ARPA SFRF funds under section 602(c)(1 )(C) for 
provision of government services to the extent of the reduction in revenue. 100% Federal Funds. 

EXPLANATION 

The Department of Business and Economic Affairs (BEA) respectfully requests approval of a retroactive 
amendment to the lnvestNH Capital Grant Program award for the Mountain View Mill housing project in 
Troy. The retroactive amendment was required because legal issues related to the project caused 
delays. In addition, the Department needed time to obtain guidance on ARPA SFRF revenue-replacement 
regulations to ensure compliance. This amendment does not require any additional funding and solely 
extends the project completion date. 

In consultation with GOFERR staff and counsel, the Department has confirmed that extending the 
completion date for this lnvestNH forgivable loan beyond December 31, 2026, is permissible because the 
project is funded under the American Rescue Plan Act's State and Local Fiscal Recovery Funds (ARPA 
SFRF) revenue replacement category. ARPA SFRF provides flexible federal funding to state and local 
governments to address fiscal impacts of the COVID-19 pandemic, and projects designated as revenue 
replacement (Expenditure Category 6.1) are treated as fully expended upon disbursement to the 
borrower. All ARPA funds associated with this loan were disbursed prior to June 30, 2026; therefore, the 
loan met ARPA expenditure requirements, and the additional monitoring and reporting obligations that 
apply to other loan categories do not apply. As a result, amending the agreement to extend project 
completion date does not create any ARPA compliance concerns. 

BEA administers the lnvestNH Capital Grant Program to support the development of affordable multi­
family housing statewide. To date, 26 lnvestNH Capital awards have been approved, supporting the 
creation of 1,343 housing units across New Hampshire. The Mountain View Mill project advances this 
program's objective by delivering workforce housing in Troy. 

The requested extension is necessitated by unforeseen municipal infrastructure constraints beyond the 
control of the developer or BEA. The project experienced a work stoppage following the denial of 
municipal sewer connections due to wastewater treatment facility deficiencies. Although the municipality 
has since completed deferred lagoon maintenance, further delays have occurred as the sewer 
commission evaluates system capacity through a pilot study. The project developer is currently engaged 
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