
The State of New Hampshire 

Department of Environmental Services 

Robert R. Scott, Commissioner 

Her Excellency, Governor Kelly A. Ayotte 
and the Honorable Council 
State House 

•• Concord, New Hampshire 03301 

May 5, 2026 

REQUESTED ACTIONS 

1. Authorize the Department of Environmental Services (NH DES) to approve a Drinking Water State 
Revolving Fund (DWSRF) loan agreement with Wade Farm Condominium Association, Newmarket, 
NH (VC #526752-B001) in the amount not to exceed $813,900 to finance water system 
improvements, subject to conditions as outlined in documents substantially in the form presented, 
under the provisions of RSA 486:14 and N.H. Code of Administrative Rules Env-Dw 1100 et seq. 
effective upon Governor and Council ·approval. 100% DWSRF Repayment Funds. 

Funding is available in the following account: 

03-44-44-441018-4791-301-500833 
Department of Environmental Services, DWSRF Loan Repayments, Loans 

FY 2026 
$813,900 

2. Authorize the NHDES to award a grant to Wade Farm Condominium Association, Newmarket, NH (VC 
#526752-B001), in the amount not to exceed $241,850 for drinking water system improvements, 
effective upon Governor and Council approval through December 1, 2028. 100% Drinking Water and 
Groundwater Trust Fund (DWGTF). 

Funding is available in the following account: 

03-44-44-444010-7 428-073-500581 

FY 2026 

$241,850 

Dept. Environmental Services, Drinking Water and Groundwater Trust Fund, Grants Non-Federal 

EXPLANATION 

NHDES, through the Drinking Water State Revolving Loan Fund (DWSRF) and the Drinking Water and 
Groundwater Trust Fund (DWGTF) has offered the Wade Farm Condominium Association (Association) 
$1,055,750 in a combination of grant and loan funds for needed water system improvements. The 
improvements include the interconnection of the water system to the Town of Newmarket municipal 
water system, which will also include replacement of the community's distribution system and 
abandonment of the existing wellhouse. 
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Her Excellency, Governor Kelly A. Ayotte 
And the Honorable Council 
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The DWGTF was created in 2016 using $276 million of MtBE trial judgement funds, as authorized by RSA 
485:F. The purpose of the DWGTF is to provide sustainable long-term funding for the protection, 
preservation, and enhancement of the drinking water and groundwater resources of the state. The 
Drinking Water and Groundwater Advisory Commission (Advisory Commission) was established to 
administer and provide guidance on the use of the DWGTF. On November 17, 2025 the Advisory 
Commission voted to authorize $241,850 in grant funds to the Association for the water system 
interconnection in combination with the $813,900 DWSRF loan. 

The final loan amount will be based upon the total DWSRF funds disbursed and may be less than $813,900. 
This loan will be paid back over a period of 30 years at an interest rate of 4.152% upon project completion. 
The loan interest rate may be adjusted downward if the DWSRF loan rate in effect upon project 
completion is less than the current rate. Under federal capitalization grant requirements, this loan 
includes principal forgiveness of up to $529,035 under the DWSRF Intended Use Plans. NH DES may adjust 
the percentage or amount of additional subsidy allocated to any project to meet capitalization grant 
requirements. There is currently a balance of$ 87,482,686 in the DWSRF available for new loans. 

In the event these funds become unavailable, general funds will not be requested to support this project. 
This agreement has been approved by the Attorney General's Office as to form, substance, and execution. 

We respectfully request your approval of this.item. 

7-/4/1~ 
~rtR.Smii" 

Commissioner 



FORMNUMBERG-1 (version 11/2021) 

GRANT AGREEMENT 

The State of New Hampshire and the Grantee hereby 
Mutually agree as follows: 
GENERAL PROVISIONS 

1. Identification and Definitions. 

1.1. State Agency Name 
New Hampshire Department of Environmental 

Services 

1.3. Grantee Name 
Wade Farm Condominium Association 

1.5 Grantee Phone # 1.6. Account Number 
603-988-8782 03-44-44-444010-7428-073 

1.9. Grant Officer for State Agency 
Cheryl Bondi, Drinking Water and Groundwater 
Trust Fund Administrator 

1.2. State Agency Address 
29 Hazen Drive, P.O. Box 95 
Concord, NH 03302-0095 

1.4. Grantee Address 
PO Box 88, Amesbury, MA 01913 

1.7. Completion Date 
12/1/2028 

1.8. Grant Limitation 
$241,850 

1.10. State Agency Telephone Number 
603-271-8321 

If Grantee is a municipality or village district: "By signing this form we certify that we have complied with any public 
meeting requirement for acceptance of this grant, including if applicable RSA 31:95-b." 

1.11. Grantee Signature 1 1.12. Name & Title of Grantee Signor 1 

Grantee Signature 2 

Grantee Signature 3 

( Maura Milner, President 

Name & Title of Grantee Signor 2 

Name & Title of Grantee Signor 3 

1.14. Name & Title of State Agency Signor(s) 
Robert R. Scott, NHDES Commissioner 

ral (Form, Substance and Execution} (if G & C approval required} 

Assistant Attorney General, On: r t27J ti>z, 
1.16. Approval by Governor and.Council (if applicable) 

By: On: / / 

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting 
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee 
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and 
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work 
being hereinafter referred to as "the Project"). 
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3. 

4. 
4.1. 

4.2. 

5. 
5.1. 

5.2. 
5.3. 

5.4. 

5.5. 

6. 

7. 
7.1. 

7.2. 

8. 
8.1. 

8.2. 

8.3. 

9. 
9.1. 

AREA COVERED. Except as otherwise specifically provided for herein, the 
Grantee shall perfonn the Project in, and with respect to, the State of New 
Hampshire. 9.2. 
EFFECTIVE DATE: COMPLETION OF PROJECT. 
This Agreement, and all obligations of the parties hereunder, shall become 
effective on the date on the date of approval of this Agreement by the Governor 
and Council of the State of New Hampshire if required (block 1.16), or upon 9.3. 
signature by the State Agency as shown in block 1.14 ("the Effective Date"). 
Except as otherwise specifically provided herein, the Project, including all reports 9.4. 
required by this Agreement, shall be completed in ITS entirety prior to the date in 
block 1. 7 (hereinafter referred to as "the Completion Date"). 
GRANT AMOUNT: LIMITATION ON AMOUNT: VOUCHERS: PAYMENT. 
The Grant Amount is identified and more particularly described in EXHIBIT C, 
attached hereto. 
The manner of, and schedule of payment shall be as set forth in EXHIBIT C. 

9.5. 

In accordance with the provisions set forth in EXHIBIT C, and in consideration 10. 
of the satisfactory performance of the Project, as determined by the State, and as 
limited by subparagraph 5.5 of these general provisions, the State shall pay the 
Grantee the Grant Amount. The State shall withhold from the amount otherwise 
payable to the Grantee under this subparagraph 5.3 those sums required, or 
permitted, to be withheld pursuant to N.H. RSA 80:7 through 7-c. 
The payment by the State of the Grant amount shall be the only, and the complete 
payment to the Grantee for all expenses, of whatever nature, incurred by the 
Grantee in the performance hereof, and shall be the only, and the complete, 
compensation to the Grantee for the Project. The State shall have no liabilities to 
the Grantee other than the Grant Amount. 
Notwithstanding anything in this Agreement to the contrary, and notwithstanding 
unexpected circumstances, in no event shall the total of all payments authorized, 
or actually made, hereunder exceed the Grant limitation set forth in block 1.8 of 
these general provisions. 
COMPLIANCE BY GRANTEE WITH LAWS AND REGULATIONS. In 
connection with the performance of the Project, the Grantee shall comply with all 
statutes, laws regulations, and orders of federal, state, county, or municipal 
authorities which shall impose any obligations or duty upon the Grantee, including 
the acquisition ofany and all necessary permits and RSA 31-95-b. 
RECORDS and ACCOUNTS. 
Between the Effective Date and the date seven (7) years after the Completion 
Date, unless otherwise required by the grant terms or the Agency, the Grantee 
shall keep detailed accounts of all ei.penses incurred in connection with the 
Project, including, but not limited to, costs of administration, transportation, 
insurance, telephone calls, and clerical materials and services. Such accounts 
shall be supported by receipts, invoices, bills and other similar documents. 
Between the Effective Date and the date seven (7) years after the Completion 
Date, unless otherwise required by the grant terms or the Agency pursuant to 
subparagraph 7.1, at any time during the Grantee's normal business hours, and as 
often as the State shall demand, the Grantee shall make available to the State all 
records pertaining to matters covered by this Agreement. The Grantee shall 
permit the State to audit, examine, and reproduce such records, and to make audits 
of all contracts, invoices, materials, payrolls, records of personnel, data (as that 
term is hereinafter defined}, and other information relating to all matters covered 
by this Agreement. As used in this paragraph, '"'Grantee" includes all persons, 
natural or fictional, affiliated with, controlled by, or under common ownership 
with, the entity identified as the Grantee in block 1.3 of these provisions 
PERSONNEL. 

11. 
I I.I. 

II.I.I 
11.l.2 
11.1.3 
11.1.4 
11.2. 

112.l 

11.2.2 

11.2.3 

11.2.4 

12. 
12.1. 

The Grantee shall, at its own expense, provide all personnel necessary to perform 12.2. 
the Project. The Grantee warrants that all personnel engaged in the Project shall 
be qualified to perform such Project, and shall be properly licensed and authorized 
to perform such Project under all applicable laws. 
The Grantee shall not hire, and it shall not permit any subcontractor, subgrantee, 123. 
or other person, firm or corporation with whom it is engaged in a combined effort 
to perform the Project, to hire any person who has a contractual relationship with 
the State, or who is a State officer or employee, elected or appointed. 
The Grant Officer shall be the representative of the State hereunder. In the event 
of any dispute hereunder, the interpretation of this Agreement by the Grant 12.4. 
Officer, and his/her decision on any dispute, shall be final. 
DATA: RETENTION OF DATA: ACCESS. 
As used in this Agreement, the word "data" shall mean all information and things 13. 
developed or obtained during the performance of, or acquired or developed by 
reason of, this Agreement, including, but not limited to, all studies, reports, files, 
formulae, surveys, maps, charts, sound recordings, video recordings, pictorial 
reproductions, drawings, analyses, graphic representations, 
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computer programs, computer printouts, notes, letters, memoranda, paper, and 
documents, all whether fmished or unfinished. 
Between the Effective Date and the Completion Date the Grantee shall grant to 
the State, or any person designated by it, unrestricted access to all data for 
examination, duplication, publication, translation, sale, disposal, or for any other 
purpose whatsoever. 
No data shall be subject to copyright in the United States or any other country by 
anyone other than the State. 
On and after the Effective Date all data, and any property which has been received 
from the State or purchased with funds provided for that purpose under this 
Agreement, shall be the property of the State, and shall be returned to the State 
upon demand or upon termination of this Agreement for any reason, whichever 
shall first occur. 
The State, and anyone it shall designate, shall have µnrestricted authority to 
publish, disclose, distribute and otherwise use, in whole or in part, all data. 
CONDITIONAL NATURE OR AGREEMENT. Notwithstanding anything in 
this Agreement to the contrary, all obligations of the State hereunder, including, 
without limitation, the continuance of payments hereunder, are contingent upon 
the availability or continued appropriation of funds, and in no event shall the State 
be liable for any payments hereunder in excess of such available or appropriated 
funds. In the event of a reduction or termination of those funds, the State shall 
have the right to withhold payment until such funds become available, if ever, and 
shall have the right to terminate this Agreement immediately upon giving the 
Grantee notice of such termination. 
EVENT OF DEFAULT: REMEDIES. 
Any one or more of the following acts or omissions of the Grantee shall constitute 
an event of default hereunder (hereinafter referred to as "Events of Default"): 
Failure to perform the Project satisfactorily or on schedule; or 
Failure to submit any report required hereunder; or 
Failure to maintain, or permit access to, the records required hereunder; or 
Failure to perfonn any of the other covenants and conditions of this Agreement. 
Upon the occurrence of any Event of Default, the State may take any one, or more, 
or all, of the following actions: 
Give the Grantee a written notice specifying the Event of Default and requiring it 
to be remedied within, in the absence of a greater or lesser specification of time, 
thirty (30) days from the date of the notice; and if the Event of Default is not 
timely remedied, terminate this Agreement, effective two (2) days after giving the 
Grantee notice of termination; and 
Give the Grantee a written notice specifying the Event of Default and suspending 
all payments to be made under this Agreement and ordering that the portion of the 
Grant Amount which would otherwise accrue to the Grantee during the period 
from the date of such notice until such time as the State determines that the 
Grantee has cured the Event of Default shall never be paid to the Grantee; and 
Set off against any other obligation the State may owe to the Grantee any damages 
the State suffers by reason of any Event of Default; and 
Treat the agreement as breached and pum1e any ofits remedies at law or in equity, 
or both. 
TERMINATION. 
In the event of any early termination of this Agreement for any reason other than 
the completion of the Project, the Grantee shall deliver to the Grant Officer, not 
later than fifteen (15) days after the date of termination, a report (hereinafter 
referred to as the "Termination Report'') describing in detail all Project Work 
performed, and the Grant Amount earned, to and including the date of termination. 
In the event of Termination under paragraphs 10 or 12.4 of these general 
provisions, the approval of such a Termination Report by the State shall entitle 
the Grantee to' receive that portion of the Grant amount earned to and including 
the date of termination. 
In the event of Termination under paragraphs lO or 12.4 of these general 
provisions, the approval of such a Termination Report by the State shall in no 
event relieve the Grantee from any and all liability for damages sustained or 
incurred by the State as a result of the Grantee's breach of ils obligations 
hereunder. 
Notwithstanding anything in this Agreement to the contrary, either the State or, 
except where notice default has been given to the Grantee hereunder, the Grantee, 
may terminate this Agreement without cause upon thirty (30) days written notice. 
CONFLICT OF INTEREST. No officer, member of employee of the Grantee, 
and no representative, officer or employee of the State of New Hampshire or of 
the governing body of the locality or localities in which the Project is to be 
performed, who ei.ercises any functions or responsibilities in the review or 

Grantee Initials Yv\ fV\ 
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14. 

15. 

16. 

17. 
17.1 

17.1.1 

17.1.2 

approval of the undertaking or carrying out of such Project, shall participate in 17.2. 
any decision relating to this Agreement which affects his or her personal interest 
or the interest of any corporation, partnership, or association in which he or she 
is directly or indirectly interested, nor shall he or she have any personal or 
pecuniary interest, direct or indirect, in this Agreement or the proceeds thereof. 
GRANTEE'S RELATION TO THE STATE. In the performance of this 
Agreement the Grantee, its employees, and any subcontractor or subgrantee of 18. 
the Grantee are in all respects independent contractors, and are neither agents 
nor employees of the State. Neither the Grantee nor any of its officers, 
employees, agents, members, subcontractors or sub grantees, shall have authority 
to bind the State nor are they entitled to any of the benefits, workmen's 
compensation or emoluments provided by the State to its employees. 
ASSIGNMENT AND SUBCONTRACTS. The Grantee shall not assign, or 19. 
otherwise transfer any interest in this Agreement without the prior written 
consent of the State. None of the Project Work shall be subcontracted or 
subgranted by the Grantee other than as set forth in Exhibit B without the prior 
written consent of the State. 20. 
INDEMNIFICATION. The Grantee shall defend, indemnify and hold hannless 
the State, its officers and employees, from and against any and all losses suffered 
by the State, its officers and employees, and any and all claims, liabilities or 
penalties asserted against the State, its officers and employees, by or on behalf 21. 
of any person, on account of, based ·on, resulting from, arising out of (or which 
may be claimed to arise out of) the acts or omissions of the Grantee or 
subcontractor, or sub grantee or other agent of the Grantee. Notwithstanding the 
foregoing, nothing herein contained shall be deemed to constitute a waiver of the 
sovereign immunity of the State, which immunity is hereby reserved to the State. 
This covenant shall survive the tennination of this agreement. 22. 
INSURANCE. 
The Grantee shall, at its own expense, obtain and maintain in force, or shall 23. 
require any subcontractor, subgrantee or assignee perfonning Project work to 
obtain and maintain in force, both for the benefit of the State, the following 
insurance: 
Statutory workers' compensation and employees liability insurance for all 24. 
employees engaged in the performance of the Project, and 
General liability insurance against all claims of bodily injuries, death or property 
damage, in amounts not less than $1,000,000 per occurrence and $2,000,000 
aggregate for bodily injury or death any one incident, and $500,000 for property 
damage in any one incident; and 
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The policies described in subparagraph 17. I of this paragraph shall be the standard 
form employed in the State of New Hampshire, issued by underwriters acceptable 
to the State, and authorized to do business in the State of New Hampshire. Grantee 
shall furnish to the State, certificates of insurance for all renewal(s) of insurance 
required under this Agreement no later than ten (10) days prior to the expiration 
date of each insurance policy. 
WAIVER OF BREACH. No failure by the State to enforce any provisions hereof 
after any Event of Default shall be deemed a waiver of its rights with regard to 
that Event, or any subsequent Event No express waiver of any Event of Default 
shall be deemed a waiver of any provisions hereof. No such failure of waiver 
shall be deemed a waiver of the right of the State to enforce each and all of the 
provisions hereof upon any further or other default on the part of the Grantee. 
NOTICE. Any notice by a party hereto to the other party shall be deemed to have 
been duly delivered or given at the time of mailing by certified mail, postage 
prepaid, in a United States Post Office addressed to the parties at the addresses 
first above given. 
AMENDMENT. This Agreement may be amended, waived or discharged only 
by an instrument in writing signed by the parties hereto and only after approval of 
such amendment, waiver or discharge by the Governor and Council of the State 
of New Hampshire, if required or by the signing State Agency. 
CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement shall be 
construed in accordance with the law of the State of New Hampshire, and is 
binding upon and inures to the benefit of the parties and their respective successors 
and assignees. The captions and contents of the "subject" blank are used only as 
a matter of convenience, and are not to be considered a part of this Agreement or 
to be used in detennining the intend of the parties hereto. 
THIRD PARTIES. The parties hereto do not intend to benefit any third parties 
and this Agreement shall not be construed to confer any such benefit. 
ENTIRE AGREEMENT. This Agreement, which may be executed in a number 
of counterparts, each of which shall be deemed an original, constitutes the entire 
agreement and understanding between the parties, and supersedes all prior 
agreements and understandings relating hereto. 
SPECIAL PROVISIONS. The additional or modifying provisions set forth in 
Exhibit A hereto are incorporated as part of this agreement. 

Grantee Initials ~ 
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Wade Farm Condos DWGT-137 
Drinking Water and Groundwater Trust Fund - Grant 
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EXHIBIT A 

SPECIAL TERMS & CONDITIONS 

1. Project-related changes to the Scope of Services outlined in Exhibit B require New Hampshire 
Department of Environmental Services (NHDES) approval in advance and if applicable as determined 
by NHDES, may require approval by the Drinking Water and Groundwater Trust Fund Advisory 
Commission (Advisory Commission) and a grant amendment subject to approval by the Governor and 
Executive Council. 

2. Work must be completed by the completion date listed on the grant agreement (section 1.7). 

EXHIBIT B 

SCOPE OF SERVICES 

Wade Farm Condominium Association - Newmarket, NH 

The Wade Farm Condominium Association {Grantee) will use a combination of DWGTF grant and 
DWSRF loan funds to interconnect with the Town of Newmarket municipal water system. Work 
includes replacement of the community's distribution system and abandonment of the existing 
well house. 

As a requirement of this grant funding, the Grantee must prepare a small water system business plan 
and develop and adhere to an asset maintenance and renewal plan for the funded improvements 
and provide documentation supporting this requirement. 

EXHIBIT C 

METHOD OF PAYMENT 

The New Hampshire Department of Environmental Services (NHDES) shall pay to the Grantee the 
total reimbursable project costs up to $241,850 for eligible drinking water improvement costs in 
accordance with the following requirements: 

Reimbursement requests for project costs shall be made no more than once per calendar month by 
the Grantee using the applicable disbursement form as supplied by the NHDES, which shall be 
completed and signed by the Grantee. The disbursement form shall be accompanied by proper 
supporting documentation based upon direct costs. The Grantee will maintain adequate 
documentation to substantiate all project related costs. All work shall be performed to the 
satisfaction of the NH DES before payment is made. 

Grantee Initials~­

Date ~ 
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Funding for this project is a combination of a $241,850 DWGTF grant and $415,000 DWSRF loan with 
50% principal forgiveness. To the greatest extent practicable, DWGTF grant funds shall be entirely 
disbursed prior to disbursal of DWSRF loan funds. Each grant disbursement request will be paid as 
100% eligible expenses not to exceed the grant award of $241,850. 

Grantee Initials ~ 
Dat~ 



State of New Hampshire 

Department of State 

CERTIFICATE 

I, DavidM. Scanlan, Secretary of State of the State ofNew Hampshire, do hereby certify that WADE FARM CONDOMINIUM 

ASSOCIATION is a New Hampshire Nonprofit Corporation registered to transact business in New Hampshire on March 25, 2025. 

I further certify that all fees and documents required by the Secretary of State's office have been received and is iii good standing 

as far as this office is concerned. 

Business ID: 984136 

Certificate Number: 0007902394 

IN TESTIMONY WHEREOF, 

I hereto set my hand and cause to be affixed 

the Seal of the State ofNew Hampshire, 

this 8th day of April AD. 2026. 

David M. Scanlan 

Secretary of State 



NHDES-W-03-277 

I, Jane Ford do hereby certify that: 

Wade Farm Condo Association 

Wade Fa rm Road 

Newmarket NH 03857 

CERTIFICATE OF VOTE 

1. I am the Secretary of the Wade Farm Condo Association. 

2. At a meeting held on March 7, 2026, the Wade Farm Condo Association voted to accept funds and enter into a 
Grant Agreement with the State of New Hampshire Department of Environmental Services for a water system 
improvement project. 

3. The Wade Farm Condo Association further authorized Maura Milner, President to execute any documents 
necessary to effectuate this Grant Agreement. 

4. This authority has not been revoked, superseded, or amended as of the date of this certification. 

IN WITNESS WHEREOF, I have hereunto set my hand as the Secretary of Wade Farm Condo Association on March 30, 

2026. 

Signature: 

Date: 
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SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

INSURER(S) AFFORDING COVERAGE

INSURER F :

INSURER E :

INSURER D :

INSURER C :

INSURER B :

INSURER A :

NAIC #

NAME:
CONTACT

(A/C, No):
FAX

E-MAIL
ADDRESS:

PRODUCER

(A/C, No, Ext):
PHONE

INSURED

REVISION NUMBER:CERTIFICATE NUMBER:COVERAGES

IMPORTANT:  If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

OTHER:

(Per accident)

(Ea accident)

$

$

N / A

SUBR
WVD

ADDL
INSD

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE
ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF
SUCH POLICIES. *LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. LIMITS SHOWN ARE INCLUSIVE OF AMOUNTS REQUESTED BY THE CERTIFICATE
HOLDER AND MAY NOT REFLECT POLICY LIMIT AMOUNTS IN EXCESS OF THOSE REQUESTED.  *Not Applicable in WY

$

$

$

$PROPERTY DAMAGE

BODILY INJURY (Per accident)

BODILY INJURY (Per person)

COMBINED SINGLE LIMIT

AUTOS ONLY

AUTOSAUTOS ONLY
NON-OWNED

SCHEDULEDOWNED

ANY AUTO

AUTOMOBILE LIABILITY

Y / N

WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

OFFICER/MEMBER EXCLUDED?
(Mandatory in NH)

DESCRIPTION OF OPERATIONS below
If yes, describe under

ANY PROPRIETOR/PARTNER/EXECUTIVE

$

$

$

E.L. DISEASE - POLICY LIMIT

E.L. DISEASE - EA EMPLOYEE

E.L. EACH ACCIDENT

ER
OTH-

STATUTE
PER

LIMITS(MM/DD/YYYY)
POLICY EXP

(MM/DD/YYYY)
POLICY EFF

POLICY NUMBERTYPE OF INSURANCELTR
INSR

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

EXCESS LIAB

UMBRELLA LIAB $EACH OCCURRENCE

$AGGREGATE

$

OCCUR

CLAIMS-MADE

DED RETENTION $

$PRODUCTS - COMP/OP AGG

$GENERAL AGGREGATE

$PERSONAL & ADV INJURY

$MED EXP (Any one person)

$EACH OCCURRENCE
DAMAGE TO RENTED

$PREMISES (Ea occurrence)

COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE OCCUR

GEN'L AGGREGATE LIMIT APPLIES PER:

POLICY
PRO-
JECT LOC

CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DD/YYYY)

CANCELLATION

AUTHORIZED REPRESENTATIVE

ACORD 25 (2025/12) © 1988-2025 ACORD CORPORATION.  All rights reserved.

CERTIFICATE HOLDER

The ACORD name and logo are registered marks of ACORD

HIRED
AUTOS ONLY

State of NH, Department of Environmental Services

ISAOA/ATIMA

26 Hazen Dr.

Concord, NH 03302

Wade Farm Condo Association

Property Address: Wade Farm Rd Newmarket, NH 03857

New Hampshire Department of Environmental Services shall be named as additional insured

5,000

Union Mutual Fire Insurance Company

1,000,000

1,000,000

50,000

NH

MA

info@voyager-ins.com

BOP0250081

PO Box 854

01913Amesbury

Voyager Insurance Services 603-766-1990

03870

Commercial Lines Department

c/o Greenstone Management LLC

A

Rye

2,000,000

2,000,000

05/29/2026

06/15/2026

PO Box 88

603-590-7822

06/15/2027



Wade Farm Condo Association 

Wade Farm Road 

Nonmarket, NH 03857 

March 30, 2026 

To whom it may concern, 

Please be advised that Wade Farm Condos does not have any employees. Our association is governed by 

a 6 six person volunteer Board of Directors. All water system operations are currently contracted. For 

these reasons we do not carry workman's Compensation policy. 

Please feel free to reach out with any additional questions or concerns. 

Sincerely, 

L/}1~ )ri t ~ 
Maura Milner 

President Wade Farm Condos. 
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STATE OF NEW HAMPSHIRE 

DEPARTMENT OF ENVIRONMENTAL SERVICES 

STATE DRINKING WATER REVOLVING LOAN FUND 

Loan Agreement 

THIS LOAN AGREEMENT (the "Agreement"}, dated ______ _, 2026, has two 
parties: 

(2) 

A. Pursuant to New Hampshire Revised Statute Ant ted ("RSA") 486:14 the State 
has established a revolving loan fund for financing water pollution control and drinking water 
improvement projects within the state. Federal financial assistance provided through 
Capitalization Grants for Drinking Water State Revolving Funds (CFDA #66.468) may comprise 
all or a portion of the Principal Sum. 

B. The Borrower owns and operates a community water system for a condominium 
that includes 16 units and approximately 40 people in Newmarket, New Hampshire. The 
Borrower intends to borrow up to $813,900 for the interconnection of the community water 
system to the Town of Newmarket's water system. The improvements will also include the 
replacement of the community's distribution system and abandonment of the existing well 
house. 

C. The State has determined that the Borrower's request for a loan financing the 
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cost of the Project and made in accordance with this Agreement is eligible for funding from the 
Drinking Water Fund in accordance with guidelines adopted pursuant to RSA 486:14. 

TERMS AND CONDITIONS OF THIS AGREEMENT 

The State and the Borrower agree as follows: 

1. Definitions. The following terms shall have the meanings indicated: 

"Construction Contract" means the agreement between the Borrower and a contractor 
for construction of the Improvements. 

•bntractor who enters into the Construction Contract. 

"State" means t' 

~~ 
"DWSRF" mean~lii;e, 

'</;''" 

ew Hampshire, Department of Environmental Services. 

~~ /,~'~,,p;~\. 
••• g0Water State Revolving Fund under RSA 486:14. ,~ 

"Engineer'' means the en 
Engineering Contract or .is an employe 
State. 

gJfruction supervisor who enters into the 
~'.!,,_~ 

f tne Borro rand in either case is approved by the 

"Engineering Contract" means the agree •,i' bet~f~~\tie Borrower and an engineer 
for engineering the design of the Improvements ·o·':·'t'co ~ftioli<s1;1pervision services. 

• . ~ 

Plans. 

"Event of Default" has the meaning provi 8. 

"Hazardous Materials" have the meaning provided in Sec~~ 
,~, 
~ "Improvements" mean the improvements to be constructed in accordance with the 

"Legal Requirements" have the meaning provided in Section 10.l{b). 

"Loan Proceeds" have the meaning provided in.Section 2. 

"Note" means the Borrower's Promissory Note of even date herewith in the principal 
amount of $813,900 payable to the order of the State in the form attached hereto as Exhibit C. 

"Plans" mean the plans, specifications, drawings for the improvements furnished and 
acceptable to the State. 
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"Premises" mean the real property and real property interests described in Exhibit A. 
attached hereto. 

"Security Instruments" mean the Security Agreement of near or even date herewith 
between the Borrower and the State, the Collateral Assignment of Contracts, Plans and Permits 
of near or even date herewith of the Borrower to the State, the Collateral Assignment of 
Assessments of even date herewith of the Borrower to the State and any other instruments 
now or hereafter securing the Note. 

"Total Budget" means the budget for all costs of constructing and equipping the 
Improvements set forth in Exhibit B. 

2. State's Agreement to Disburse Proceeds. Provided the terms, covenants and 
agreements hereof shall beJif~~ed and performed, the State agrees to make disbursements 
to the Borrower of, and !Jii~foorrower agrees to borrow from the State, an amount not to 
exceed the total princv,~mount J~the Note (such disbursements made, from time to time 

hereafter, being here1\t:::r('e'cl 's i; "Loan Proceeds"). 

3. Representations ,ti'f• "1111 

4Ji'" .zfr}I 
3.1 Representations of Borr . er. The Boi:rower represents and warrants as follows: 

oo,=/•l Red<als. The Ree;,a;, J,,,,_~;'.";'t'. m;, A!<=m'"' '" ,ru, '"' 

;:f ••• "1{\h •. 
14o/f '¼;t~ 

(b) Plans. The Borrower will file the !'Ian · govEll'i;i.J ental authorities having 
jurisdiction with respect to the Improvements; 

(c) Approvals. The Borrower will obtain all necessary a. v ht the Plans and all 
A'.~ 

necessary permits for the construction of the Improvements f~~ all governmental authorities 
having jurisdiction over the Improvements; 

{d) No Violation. Construction of the Improvements will not violate any zoning, 
environmental, subdivision or land use ordinance, regulation or law; 

(e) Water Distribution Rights. The Borrower holds all property rights and other 
interests or licenses necessary for the ownership and operation of its water distribution system; 

(f) No litigation. To the best of Borrower's knowledge, no litigation or proceedings 
are pending or threatened against the Borrower or the Premises; 

(g) Financial Statements. The balance sheets and financial statements of Borrower, 
which were submitted in connection with Borrower's request for the loan contemplated herein, 
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were prepared on a basis consistent with that of preceding periods and are complete and 
correct and fairly present the financial condition of the Borrower as of the applicable dates. 
The Bormwer has no contingent obligations, liabilities for taxes or unusual forward or long­
term commitments except as in the foregoing financial statements specifically mentioned. 
Since the date of such financial statements, there has been no material adverse change in the 
financial condition of the Borrower; 

{h) Due Organization and Authority. The Borrower is condominium association and 
corporation duly organized under the laws of the State of New Hampshire. The Borrower has 
the power and authority to own its properties and to carry on business as now being conducted 
and is qualified to do business in every jurisdiction where such qualification is necessary and 
has the power to execute and deliver, and. perform its obligations under this Agreement, the 
Note and the Security Instruments; 

'~~ 
(i) No Conflict. Rei!\uired Approvals. The execution and delivery and _ 

performance by the ~,~er of itjpbligations under this Agreement, the Note and each of the 
Security lnstrum_e_nts -~~ been &ft~ a,,~~.Vi{ized by all requisite corporate action and will not 
violate any prov1s1on of la~~~py;ord.~rf a~iourt or other agency of government, or any 
indenture, agreement or other in~,i:l~fnt to'ti,hich the Borrower is a party, or by which it is 
bound, or be in conflict with, r~lt in aj),i;t,~'fof, or constitute (with due notice or lapse of 
time or both) a default under, orexcept;lrs may be_af,li\,vided by this Agreement, result in the 
creation or imposition of any lien, cha~,, o~«j:\!P'ffiJ~ce of an~ nature whatsoever upon any 
of the property or assets of the Borrow'e~r-si.l\J_nt ;p, any su.ch indenture, agreement or 
instrument. _The Borrower _is not required to ~~~

1
rnY,?$,1e~~ ap~roval or aut~orization 

from, o~ to file an~ decl~rat1on or state~ent wit~f~an~p•~{'"n;'/je~r}j'.11 instrumentality or oth~r 
agency m connection with or as a cond1t1on to tl'il:iiefmo~~ehve1i~fr .. performance ofth1s 
Agreement, the Note or the Security Instruments e3icept certain appr5![~ of the Drinking 
Water and Groundwater Bureau of the New Hampshire Department,.~fUEil~j[onmental Services 
and certain local permits with respect to the construction of t;'fovem'ints; 

{j) Bankruptcy. Any borrowings made by the Borrower under this Agreement do 
not and will not render the Borrower insolvent; the Borrower is contemplating the filing of a 
petition by it under any state or federal bankruptcy or insolvency laws or the liquidating of all or 
a major portion of its property, and t_he Borrower has no knowledge of any person 
contemplating the filing of any such petition against it, including the properties and assets 
reflected in its financial statements referred to herein; 

{k) No Material Misstatement. No statement of fact made by or on behalf of the 
Borrower in this Agreement or in any certificate or schedule furnished to the State pursuant 
thereto, contains any untrue statement of a material fact or omits to state any material fact 
necessary to make statements contained therein or herein not misleading. There is no fact 
presently known to the Borrower that has not been disclosed to the State that materially 
affects adversely, nor as far as the Borrower can foresee, will materially affect adversely the 
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property, business, operations or conditions (financial or otherwise) of the Borrower; 

(I) Taxes. The Borrower has filed all federal, state and local tax returns required to 
be filed and has paid or made adequate provision for the payment of all federal, state and local 
taxes, charges and assessments; 

(m) Enforceability. This Agreement, the Note and each of the Security Instruments, 
upon execution and delivery, will be the valid and binding obligations of the Borrower, 
enforceable in accordance with their respective terms, and will not violate any other 
agreements or instruments to which the Borrower is a party or by which the Borrower is bound; 

(n) No Broker. The making of the loan contemplated hereunder or the State's 
acquisition of the Note or any of the Security Instruments will not subject the State to any claim 
for a brokerage commissioQ~iliri\""' 

4!J!Y "'l\ 
(o) Total Bud/i~t. Exhibll':C attached hereto contains and will contain a complete 

and full enumeration'&4iill costs .ltlfd,,~gjl: and acquisition) that Borrower anticipates will be 
incurred in connection~,~ • ~,<•~r~lthe development and equipping of the 
Improvements and in connectio~¼;r ·-l~~e sta'jjng up of the operation of the Improvements. 

~ ~~ 
3.2 Survival of Representatitl~?""[ach oft~~ foregoing representations and 

warranties shall survive the making of ,f~1e loan eiftgter, and the Borrower shall indemnify 
and hold harmless the State from and ~\~p .,Y IC!~il, damage or liability attributable to the 
breach thereof, including all fees and expenses iri~i'.flred i · • ·~oefense or settlement of any 
claim arising therefrom against the State. /!jf' ., "~\, · 

~ di~/ ~ \;¢>'t7' 

4. Conditions Precedent. The State's ol:lligation o advanc,.iny of the loan 

Proceeds shall be subject to the satisfaction of the following cond .. iA.~/is!!,lVS;Pli.$~,edent: 

A~ 
(a) Insurance. The Borrower shall deliver an updatll~'tinsurance certificate 

evidencing liability, casualty and/ or builders risk insurance for"fhe Premises with the State 
listed as loss payee; 

(b) Loan Documents. The Borrower shall have executed and delivered to the State 
the Note and each of the Security Instruments other than the Mortgage, each of which shall be 
in form and substance satisfactory to State; 

(c) Construction Contract. The Borrower shall prepare a public bid offer for the 
Construction Contract, which shall be reviewed and approved by the State. The Borrower shall 
receive authorization to award contract from the State and enter into the Construction 
Contract with the Contractor in accordance with the requirements of such contract, and the 
Borrower shall have assigned its rights thereunder to State by an assignment in form and 
substance satisfactory to State. 
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(d) Engineering Contract. Unless the Engineer is an employee of the Borrower, the 
Borrower shall prepare a request for qualifications for the Engineering Contract; the Borrower 
shall have entered into the Engineering Contract in accordance with the requirements of such 

, request, and the Borrower shall have assigned its rights thereunder to the State by an 
assignment in form and substance satisfactory to State; 

(e) Assurances. The State shall receive written assurances from the Engineer and 
the Contractor that the State shall have the same rights as the Borrower to the continued use 
of the Plans, and all services related thereto for the construction of the Improvements; 

(f) Plans. The Borrower shall have delivered a complete copy of the Plans to the 
State which Plans shall be satisfactory to the State in all respects; 

14~, 

<'?"~ 
(g) Environmerit~

1
1 ReView. The State has received an environmental report and has 

F~,v °t'1''1 

been completed wit~~r .. •.p., ect to.' .t··· .. lh,·.'iJ1!Pre,·,·:i ••. s .. ,es satisfactory to the State; 
t~ diif. "';,,, 

(h) Additionli~1~1Mt~tsiJ$f~t~:i;,ate shall have received such additional 
instruments, certificates, opinionil'\!i'~~ys an;t,other documents as the State may reasonably 
request. 11¥'.l§' St;>;" ,;;,-:1_) 

I <ts?' ~ .. ·.• .. •.•.\.:':.'?j~:\-;fj)I k~', <w.>'· 

(i) No Event of Default. N9l,ve~J>J,i!;l.ff~) (as defined herein) nor any event 
which with the giving of notice or passag~of0tr l17both, 1ould constitute an Event of 
Default shall have occurred; .. • ,a:1~'\\\~. 

(j) Mechanic's Lien Waivers. The Bo'ft;o~tff~¾P;!~~~te Statewith mechanic's 
lien waivers executed by the Contractor and all sub't!6ntractd'f,s relati~e;t~ all work performed 
on Improvements before or as of the date hereof, together with the~,of',v~~r's written 
certification that it has complied with this Section 4(j); and ,,,t;,;/fp "' 

<tfl!~ 
(k) UCC Search. The State shall have received a satisfactory report concerning liens 

and security interests affecting property of the Borrower. 

5. Covenants of the Borrower. Until payment in full of all sums required to be paid 
by the Borrower under the Note and pursuant to the provisions of this Agreement or any 
Security Instrument, the Borrower shall: 

(a) Construction. Enter into the Construction Contract, which shall be binding upon 
the Borrower and the Contractor and cause the Improvements and any utility facilities 
necessary for the operation of the Borrower's business or the occupancy of the Premises and 
the Improvements and not currently available to the Premises to be constructed, equipped and 
completed, with all reasonable dispatch, but in any event within thirty (30) months from the 
date hereof, in accordance with the Plans and all laws, rules, regulations and requirements of 
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governmental authorities having jurisdiction with respect to the Improvements; 

(b) Changes. Make no significant changes in or amendments to the Plans without 
first obtaining the written approval of the State and any governmental agency whose approval 
is required. Minor changes on project work that are consistent with the objectives of the 
project and within the scope of this agreement do not require the prior approval of the State; 

(c) Inspection. Permit the State and its representatives to enter upon the Premises 
and inspect the Improvements and the Premises at all reasonable times and examine all 
detailed plans, drawings and specifications and any books and records relating to the Premises 
and the Improvements; 

(d) Inadequate Loan Proceeds. If for any reason the amount of undistributed Loan 
Proceeds shall at any time ~i:\i~~come insufficient to pay for the completion of the 
Improvements, includin~

1
;~(0;J~llit\g;is set forth in the Total Budget, (ii) all incurred cost 

overruns and incurred,.cofts for item's not included in the Total Budget and {iii) all cost overruns 
,1 1•iY i!/1 

and costs not included(i,~ the To19J;Bud~f,J;,,that the State deems likely to be incurred, 

{regardless of how such"c~~lifi".. 'l ... ~$·).!fe~~ .. ed) then prior to any further disbursement of 
Loan Proceeds, either {A) expen~JJP~tnds,her than Loan Proceeds an amount equal to 
such deficiency for amounts shd.JNl'l on jJssli~I Budget, or {B) provide State with an 
unconditional and irrevocable letter of·t!.}Jed'lt in a .. ~gunt equal to such deficiency from a 
bank and in form and substance satisft;fory to Jat~J 

i;J ,:,,';, (-A! 
<;,,.· ?J ~ 

(e! Sign. Borro_wer shall erect'~ si_gn i~~i;acor~~'.\11;'{~ the state speci~icat!on~ o~ 
the Premises at such location ~s th_e State .in its ~J;,~so~i~!l~1scre~on may determine, indicating 
that the Improvements are being financed by the;St~+tef'"'~\, ;,, <2\\:-. 

fJj!J 'Z? '(Q?;/\ 

{f) Insurance. Maintain or cause to be maintained liabil.it .. ,,Jtl~a. lty and/or builder's 
.df:g., 'IS.<) 

risk insurance (the latter to the extent commercially available and,;i'pplicaole) on the 
Improvements, any material or equipment stored on the Pre~j(«, and worker's compensation 
insurance with such companies, in such amounts and covering'

1
fuch risks as shall be satisfactory 

to the State and furnish such insurance policies to the State (premiums prepaid or, after failure 
of the Borrower to prepay the premiums or to procure such insurance policies, the State may 
procure any such insurance policies it deems satisfactory at the expense of the Borrower), 
insuring the interests of the Borrower and the State, as their respective interests may appear 
and, upon request, certificates evidencing such insurance coverage shall be promptly delivered 
to the State; 

{g) Casualty. If the Improvements shall be damaged or destroyed by fire or any 
other casualty, proceed with the restoration thereof and diligently prosecute the work of 
restoration to completion, provided that the Loan Proceeds shall not be advanced to pay any 
part of the cost of such restoration; 
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(h) No Purehase Money Security Agreements. Etc. Neither purchase nor install 
materials, equipment, fixtures, furnishings, or any other part of the Improvements under 
purchase money security agreements, conditional sales contracts or lease agreements, or other 
arrangements wherein title to or a security interest in such property is retained or the right is 
reserved or accrues to anyone to remove or repossess any such property that is a part of the 
Improvements; 

(i) Expenses. Pay the State's reasonable expenses (including attorneys' fees) that 
State incurs in the approval, making and administration of this loan if requested and itemized 
by the State, and in the enforcement of this Agreement, the Note and related documents; 

U) Cooperation. Cooperate fully with the State with respect to any proceedings 
before any court, board or governmental agency that may in any way affect the rights of the 
State hereunder or any righJi6&,t11ined by the State under any of the Security Instruments and, 
in connection therewith:,pj!'li'/;:;it"t~state, at its election, to participate in any such 
proceedings; , ,477 

):~ 
,1,:K. ', ; 

(k) Preser~C\klcenses{i;~!{t/fc'it'i'}~ to be done all thipgs necessary to preserve, 
• •--,;;,.,.-.- ,¼\>\:,; """''·-~ 

renew and keep in full force and !!ffecJ;-,[ts exi'~~ence, rights, licenses, permits and franchises and 
.,w\iiY' "l¼;:-,. . ,z,/! 

comply with all laws and regulatidns a~RliG;ible'to it; 

(I) Taxes. Pay and ~;:charg,,:~::u~e\lf~~ljv paid and discharged all taxes, 
assessments and governmental charge11qr5~ii{~!½Jsed ueon it or upon its respective income 
and profits or upon any of its property, real, pers,wl or ~J:e\,~r upon any part thereof, 
before the same shall become in default; provid,<Jfth~}i~;tBoriq,\\'!er shall not be required to 
pay and discharge or cause to be paid and dischaug79ta"nyi1(q_ch tair, ;issessment, charge, levy or 
claim so long as the validity thereof shall be contesf~{l" in goll'iffaith ~~ppropriate proceedings 
and it shall have set aside on its books adequate reserves with resp71g:pl6~y such tax, 
assessment, charge, levy or claim, so contested; and provided, fl!J;$he'r, thaf9payment with 
respect to any such tax, assessment, charge, levy or claim shal_lcie~ade before any of its 
property shall be seized or sold in satisfaction thereof; " • 

(m) Notice of Proceedings. Give prompt written notice to the State of any 
proceedings instituted against it by or in any federal or state court or before any commission or 
other regulatory body, whether federal, state or local, which, if adversely determined, would 
have an adverse effect upon its business, operations, properties, assets, or condition, financial 
or otherwise; 

(n) Financial Statements. If requested by the State, furnish to the State such 
information regarding its operation, assets, business affairs and financial condition, as. the State 
may reasonably request and in particular shall furnish to the State (i) within ninety (90) days of 
the close of each fiscal year during the term of the loan annual financial statements of the 
Borrower, prepared on a basis consistent with previous periods and certified by the Borrower 
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as fairly presenting the financial condition of the Borrower and otherwise in form and content 
reasonably acceptable to the State and (ii) as soon as practical after filing with the Internal 
Revenue Service a copy of the executed federal income tax returns of the Borrower with all 
schedules thereto. The Borrower shall use accounting, audit, and fiscal procedures as required 
by Env-Dw 1107.15; 

(o) No Other Indebtedness. Not incur, create, assume, become or be liable in any 
manner with respect to, or permit to exist, any indebtedness or liability, except: 

(i) indebtedness to the State; 

(ii) indebtedness with respect to trade obligations and other normal accruals 
in the ordinary course of business; 

4;:_~·, 

";)y:~~ 
(iii) ' ot~~'laebt'i:~,which the State consents (such consent not to be ...,,. f...;,,;r,- '<·'-:-', 

unrea~toly wi:~J}c!)~I§i~ 

(p) Assessmer:it~{']Je;B<![;f~Viler,,~~,all increase its assessments to its members in an 
amount sufficient to pay the de~;?ei:\f{ on )~e loan evidenced by the Note together with the 
Borrower's other expenses, and:ae'the requestYof the State shall furnish evidence to the State of 

'V l~f'•.:_,?ir~'" 

the amount of those assessments. l!jj • .. ; •···, ;<:~
1 

(q) Construction Loan Notit12)!Ytf(~~,rs) business days after the later of (i) 
execution of this Agreement or (ii) the recording"qf)phe IV!i5t~,f, post a notice provided by the 
State in a conspicuous place on the Premises an~Jro~i ·, he Sta~f2> with written certification 
that the Borrower has complied with this paragraphd$· ., ~ 

~~v '~,~'',., 
• •{'-~\. 

(r) Two Party Check Requirements. If any contract bet~~~~~t~ Borrower or its 
agent and any person furnishing services, material, supplies or o~tl~:thingi{hall provide that 
the disbursement of construction funds to pay such persons sbliffi'ge by two-party check, the 
Borrower shall provide, or cause its agent to provide, the State"'ith a copy of such contract. 

(s). Unique Entity Identifier (UEI). The Borrower must obtain a Unique Entity 
Identifier (Unique Entity ID). The federal government has adopted the use of a Unique Entity ID 
to track how federal grant money is allocated. The Unique Entity ID identifies your organization. 
A Unique Entity ID may be obtained by visiting http://sam.gov. 

(t) Access to Records. Permit the Comptroller General of the United States, an 
appropriate Inspector General appointed under section 3 or 8G of the Inspector General Act of 
1978 (5 U.S.C. App.), or an authorized representative of either of the foregoing officials, or 9f 
the State of New Hampshire to have access to and the right to: • 

(i) Examine any of the Borrower's, the Contractor's or any subcontractor's records 
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that pertain to and involve transactions relating to this Agreement, the Construction 
Contract, the Engineering Contract or a subcontract thereunder; and 

(ii) Interview any officer or employee of the Borrower, the Contractor and any 
subcontractor regarding such transactions. 

The Borrower shall insert subparagraphs (i). and (ii). in the Construction 
Contract and require the Contractor to insert subparagraphs (i). and (ii). in all subcontracts 
thereunder. 

(u) Prevailing Wage Rate Requirement (Davis-Bacon). Davis-Bacon (DB) prevailing 
wage requirements apply to the Project in accordance with the federal fiscal year (FY) 2014 
Consolidated Appropriations Act (P.L. 113-76). The Borrower shall insert in full in any contract 

,0,. 

in excess of $2,000 which isl}~r~d into for Project construction the standard Davis-Bacon 
contract clause as specifJf9>By 29~fR §5.S(a). The Borrower shall obtain the wage 
determination for the,1/1ipality in w~,ikh a covered activity subject to DB will take place prior to 
issuing requests for 6i~

101
propo~Jpqujf,~t or other methods for soliciting contracts 

(solicitation) for activitil~ubjel:IJ:to DB'rTn\se wage determinations shall be incorporated into 
~r J;t4<Y '¾;,,','?-

solicitations and any subsequent41trltr,~~ts. P~,me contracts must contain a provision requiring 
that subcontractors follow the l@ige d]~J;.g;i:ie,a~tion incorporated into the prime contract. 

(v) American Iron and Stee1{&'th~ B.orroWft\Jagr~es to comply with Section 436 of the 
:iz:-1 ~--, f!,;;;'!fP-""~ 1ftt 

Consolidated Appropriations Act, 2014 l~'i'.gi:f-:f~J6Jjl)Which requires that all of the iron and 
steel products used in the Project are to be prod~~.a in 1].~1~~ed States ("American Iron and 
Steel Requirement") unless (i) the Borrower has r~iue~t~~7and'~~Jained a waiver from the 
Environmental Protection Agency pertaining to itttJ}~J~t~r (ii) tif11~tate has otherwise 

~--;r{P .,;c,i\ -;;:Ji~ 
advised the Borrower in writing that the American Iron and Steel Req111)'~ment is not applicable 
to the project. The Borrower further agrees to maintain records do5.~~~JJ;1g compliance with 
the American Iron and Steel Requirement, and to provide recor~1;;,jp'cl certifications to the State 
upon request. .1:'!P""" 

~.;✓ 

(w) Build America, Buy America (BABA) Act. The Borrower agrees to comply with all 
federal requirements applicable to the assistance received (including those imposed by the 
Infrastructure Investment and Jobs Act ("IIJA"), Public law No. 117-58) which the Borrower 
understands includes, but is not limited to, the following requirements: that all of the iron and 
steel, manufactured products, and construction materials used in the project are to be 
produced in the United States ("Build America, Buy America Requirements") unless (i) the 
Borrower has requested and obtained a waiver from the cognizant Agency pertairting to the 
project or the project is otherwise covered by a general applicability waiver; or (ii) all of the 
contributing Agencies have otherwise advised the Borrower in writing that the Build America, 
Buy America Requirements are not applicable to the Project. Comply with all record keeping 
and reporting requirements under all applicable legal authorities, including any reports 
required by the funding authority (such as EPA and/or a state), such as performance indicators 
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of program deliverables, information on costs and project progress. The Borrower understands 
that (i) each contract and subcontract related to the project is subject to audit by appropriate 
federal and state entities and (ii) failure to comply with the applicable legal requirements and 
this Agreement may result in a default hereunder that results in a repayment of the assistance 
agreement in advance of the maturity of the bonds, termination and/or repayment of grants, 
cooperative agreements, direct assistance or other types of financial assistance, and/or other 
remedial actions. 

(x) Suspension and Debarment. The Borrower shall fully comply with Subpart C of 2 
C.F.R. Part 180 entitled, "Responsibilities of Participants Regarding Transactions Doing Business 
With Other Persons," as implemented and supplemented by 2 C.F.R. Part 1532. Recipient is 
responsible for ensuring that any lower tier covered transaction, as described in Subpart B of 2 
C.F.R. Part 180, entitled "Covered Transactions," and 2 C.F.R. § 1532.220, includes a term or 

.,:]-

condition requiring compliapfe'.l!)l,j,th 2 C.F.R. Part 180, Subpart C. The Borrower is responsible 
for further requiring the \r1lfsic;'~l~f a similar term and condition in any subsequent lower tier 
covered transattions4:]~e'Borrow~"(Jacknowledges that failing to disclose the information 

required under 2 C.F.~\},i~80.3~Jfib t~iilt~ offic~ that_is entering into the transaction with the 
Borrower may result m t~~iv,or p,ggatro~Rf this assistance agreement, or pursuance of 
administrative remedies, includi~,~,li~~,tnsioj~nd debarment. The Borrower may access the 
System for Award Management'jSAM~~JMf.Wn list at https:ljsam.gov/SAM/ to determine 
whether an entity or individual is preseJ1'tly exclude~9r disqualified. By entering into this 
agreement, the Borrower certifies that\i~e Borr,o,if@t@not debarred or suspended. 

~·>'-• -<'.i<;"s,3,9'· l?f. 
Furthermore, the Borrower certifies thl\t</?~okpli\\~f<'f is con!f,~ct will be subcontracted to a 

debarred or suspended person or firm. ~\{le'/ · . .;'lfA~». 

(y) Prohibition on Certain Telecomm/Kicail'i?n\)'and ~~)o,5urveillance Services or 
Equipment. This term and condition implements 2 GFR 200.2'.16 and i~)f:~ctive for obligations 
and expenditures of EPA financial assistance funding on or after 8/1~fj02~

1
,As required by 2 

CFR 200.216, EPA recipients a_n~ subrecipien~s, i~cluding borr~wj'Wnder E'PA funded revolving 
loan fund programs, are proh1b1ted from obligating or expendJ.!liloan or grant funds to procure 

~,y 
or obtain; extend or renew a contract to procure or obtain; or enter into a contract (or extend 
or renew a contract) to procure or obtain equipment, services, or systems that use covered 
telecommunications equipment or services as a substantial or essential component of any 
system, or as critical technology as part of any system. As described in Public Law 115-232, 
section 889, covered telecommunications equipment is telecommunications equipment 
produced by Huawei Technologies Company or ZTE Corporation (or any subsidiary or affiliate of 
such entities). Recipients, subrecipients, and borrowers also may not use EPA funds to 
purchase: a. For the purpose of public safety, security of government facilities, physical security 
surveillance of critical Page 4 of 29 infrastructure, and other national security purposes, video 
surveillance and telecommunications equipment produced by Hytera Communications 
Corporation, Hangzhou Hikvision Digital Technology Company, or Dahua Technology Company 
(or any subsidiary or affiliate of such entities). b. Telecommunications or video surveillance 
services provided by such entities or using such equipment. c. Telecommunications or video 
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surveillance equipment or services produced or provided by an entity that the Secretary of 
Defense, in consultation with the Director of the National Intelligence or the Director of the 
Federal Bureau of Investigation, reasonably believes to be an entity owned or controlled by, or 
otherwise connected to, the government of a covered foreign country. Consistent with 2 CFR 
20D.471, costs incurred for telecommunications and video surveillance services or equipment 
such as phones, internet, video surveillance, and cloud servers are allowable except for the 
following circumstances: a. Obligating or expending EPA funds for covered telecommunications · 
and video surveillance services or equipment or services as described in 2 CFR 200.216 to: (1) 
Procure or obtain, extend or renew a contract to procure or obtain; (2) Enter into a contract (or 
extend or renew a contract) to procure; or (3) Obtain the equipment, services, or systems. 
Certain prohibited equipment, systems, or services, including equipment, systems, or services 
produced or provided by entities identified in section 889, are recorded in the System for 
Award Management exclusion list. 

'85' 
,AtrPt~ -

(z) Utilization,o!i,Disadvantaged Business Enterprises. Pursuant to 40 CFR, Section 
33.301, make good fa,\tlJ!Wfforts to }JJilize small, minority and women's business enterprises 
whenever procuring ccft)~tructioq,{equii;i_o;tent, services and supplies under an EPA financial 
assistance agreement, ~t~~ffir . 

1
''
1
"i't~,~recipie~ts and prime contract~rs also comply . 

. Records documenting compllan<z~ t~e s11J~ood faith efforts shall be retained. 

-%~' 1;~4J£J 
(aa) Single Audit Act. The Bq,~~ower ack'.!,'?c~edges that by accepting the Loan it will 

be a sub-recipient of federal financial a'ssistance,an'c!;:fa'§ such, subject to requirements of the 
federal Single Audit Act and subseque~.~.rf(~i/tiei;ijf(SAA).The Borrower further 
acknowledges that, if the Borrower expends mdr,jMan t~,ff~,~ired threshold in federal 
financia.1 assistance from all sources in any fiscal,t,rir, ~1i/i~1st pi){im an SAA audit in 
accordance with the requirements of Office of Mfnag~rh~~t,and Budget Circular A-133. In that 
event, the Borrower shall provide the State with a f/Fpy of tff~SAA ;Q't1)]1'eport within nine 
months of the end of the audit period. ,;\ttfi"' •!~';;, 

A2:-<· 
(bb) Asset Management. The Borrower is required t~evelop an asset maintenance 

and renewal plan for the asset(s) being funded underthe loan or incorporate the funded 
asset(s) into an existing asset management plan. At a minimum the plan must include a 
commitment to asset management, a financing and implementation strategy and an inventory 
of the funded asset(s). 

(cc) Super Cross Cutters. The Borrower agrees to comply with the following: 
(i) Title VI of the Civil Rights Act of 1964 
(ii) Section 13 of the Federal Water Pollution Control Act Amendments of 

1972 
(iii) Section SD4 of the Rehabilitation Act of 1973 
(iv) The Age Discrimination Act of 1975 
(v) Section 3D6 of the Clean Air Act 
(vi) Section 5D8 of the Clean Water Act 
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(vii) Uniform Relocation and Real Property Acquisition Policies Act 

6. Loan Disbursements. 

6.1 Written Applications. Upon compliance with, and subject to, the provisions of 
this Agreement, and provided there 'shall exist no Event of Default and no condition or event 
which with the giving of notice or lapse of time would constitute such an Event of Default, the 
State shall, upon written application by the Borrower (made not less than fourteen (14} 
business days prior to the date of the requested disbursement under this Section 6 and made 
not more often than once a month), make disbursements to the Borrower from the Loan 
Proceeds in the amounts hereinafter specified, but not in any event to exceed in the aggregate 
the amount of the Loan Proceeds. 

~lff;)t:::~ 
6.2 Amount of,Disbursement. Each such disbursement for costs incurred by the 

~:-_:C,:1/ 'i:;)st\, 

Borrower shall be dis~v)lsed by thel~tate from the Loan Proceeds in such a manner as to protect 
, the priority of State's"l~s,,as re~~{t~d ~*l~,Sw Hampshire Revised Statutes Annotated 447:12-a. 

The amount of each disou]""'~~iit ~Ji1,~J,rep~ti,fent the total costs incurred by Borrower and 
approved by State in conforman~ifwi;~he T~}

1
al Budget as of any such date of the 

disbursement application, in exr[,.efs of (~
1
~J~quired to be provided and expended by 

Borrower under the terms hereof as of;f~e-aate of,:;\l!li: advance application, less any amounts 
previously advanced by State from theiJ:aan Procelrds:9' 

''1 ··""''1~ev Ill ~ o/i)}f:5.J)\}\> f!J 
6.3 Application Documents. E~ch ap~l);s~tion f9..(t~eursement of the Loan 

Proceeds, must be accompanied by the followin{,~l;~~{veai~~,t,~e State in writing: 

{~ '¾?i~'- ~~> 
(a) Invoices from engineer or co~sultant fdf servicli;)/R accordance with the 

Engineering Contract, if any; or 
4

jt">"~\~ 

(b} A completed disbursement request form signec;ii5'.~ authorized representative 
of Borrower with the contractor's payment estimate and invoifes, in form approved by State 
and with such backup information as State may reasonably request; 

(c) A certificate of the Engineer selected by or satisfactory to State, that all work 
performed at the site of construction as of the date the disbursement is requested has been 
performed in good and workmanlike manner, that all materials and fixtures usually furnished 
and installed at that time have been furnished and installed, all in accordance with the Plans, 
and that sufficient Loan Proceeds remain undisbursed to complete the Improvements in 
accordance with the Plans and the Total Budget; 

(d) [Intentionally left blank;] 

(e) A written certificate of the Borrower and the Contractor that each of them has 
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received no affidavits or other notices in connection with the obtaining of a mechanic's lien by 
any contractor, subcontractor, material man or laborer; 

(f) The Borrower's written certification that at least forty-eight (48) hours before 
the requested release of the advance the Borrower has posted a notice in a conspicuous place 
on the Premises of the anticipated funding date for the advance, together with a copy of such 
notice; and 

(g) Any other documents th<)t the State shall reasonably request the Borrower to 
provide to protect the priority of the lien the Security Instruments, including without limitation, 
lien waivers of the Contractor or subcontractors. 

6.4 Lien Releases or Waivers. In connection with any disbursement of Loan 
Proceed_s, the State may re9~~/~.n releases or affidavits from, or the submi~sion of other 
appr~priate forms by, t~1;ior_row\£\ the Contractor, subcontractors or material men as may be 
reqwred by the State,,2r1the Title l~~urance Company. 

~~{\;~~ 4;;1:f/1 <1::t~~ 
6.5 Quality cil\l\torck,;1;1\fo di(l:ltirs~o;ient shall be made unless all work usually done at 

""~~ ~-",?' ""IY~ 
the stage of construction when th¢1disbursernent is requested is done in a good and 
workmanlike manner and withc(JfcJ'e~,~,iall materials and fixtures usually furnished and 

• installed at that time are furnished andlJ.ljlstalled, b~tJ,,e· State may disburse all or part of any 
fi:i,_''f a4,',.-,,,;;;;,·,;') 

installments before the same shall bec,~liile_~,lltf,::i.f;th~£~tate believes it advisable so to do, and all 
such disbursements or payments shall He$f,ee~g ~~}have bJ.!,en made pursuant to this 

Agreement. 1f/ .. ,:ii}J,f?:\'b,, 

6.6 No Acceptance. The making of afiV di.sl'lfr:Ji~,l,nent ·a'~any part of a disbursement 
shall not b,e deemed an approval or acceptance by t«e Stat~ the :'tl~theretofore done or of 
materials theretofore furnished. • "~:~},, 

,//.JP ,:;> 
,<.:>/ 

6.7 Two Party Checks. Disbursements may be mad~f:~t'the election of the State, by 
checks payable to the Borrower and the Contractor jointly, and'delivered, at the State's 
election, either to the Borrower or the Contractor or any subcontractor or vendor; provided, 
however, that disbursement shall be by check payable to the Borrower and any Contractor or 
subcontractor for which the Borrower or its agent has supplied the State with a copy of a 
contract as provided in Section S(r). 

6.8 Limited Duty. The Borrower agrees that the State shall assume no duty with 
respect to disbursement of the Loan Proceeds except to disburse upon the conditions as set 
forth in this Agreement and that any sums disbursed by the State in good faith and in reliance 
upon this Agreement, or the Security Instruments, shall be secured by the lien of the Security 
Instruments. 

6.9 Deemed Disbursements. Any sum which, in accordance with any provision of 
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this Agreement shall be payable by the Borrower to the State shall, at the election of the State, 
be deemed a disbursement by the State to the Borrower purs~ant to the provisions of this 
Agreement, and shall be charged against the Loan Proceeds and secured by the Security 
Instruments. 

7. Completion of Improvements. Upon completion in full of the Improvements, the 
Borrower shall promptly deliver to the State: 

(a) Engineer's Certificate. A written certificate of the inspecting engineer or 
construction supervisor that the construction of the Improvements has been fully completed in 
a good and workmanlike manner in accordance with the Plans; 

(b) Project Costs. A certificate by the Borrower, in form and substance satisfactory 
to State, listing all categorieifSf;':l;!JOject costs and expenses in connection with the construction 
and completion of the l"!)pfo~nfe!)ts and the amount paid by the Borrower. with respect to 

, ... ,Y ,,.·\ 
each; and d7' 1"•1 

~1\;:t iP) "" 

(c) Permit::~¼~~,~~;i·~~a,~le certificates, licenses, consents and approvals 
issued by governmental authori~1,wl£~es,~t to the Improvements. 

~v J~?fJJJ£9} 
8. Events of Default. The 01;~urrence of /lJJY of the following events shall constitute 

. ' &Sil A::<----.:J,G-'.y)G t 
an Event of Default under this Agreem~,r;:.,,;~f))":rv 

(a) [intentionally omitted] .;;_;v '•~t;J;f:f /it)},"' · 
,4:fiW _,,dt4fy <~~1?~ 

(b) Assignment. The Borrower attempt~ .• ~assi~~its rig~~.~ under this Agreement or 
any advance made or to be made hereunder or any'interest "tHerein, 'S):cit the Improvements or 

.1l'l,,,c.•t\\-
the Prei;nises are conveyed or encumbered in any way without thew • te(l)j~,?nsent of the State; 

"c;/' 

(c) Encroachment or Violation. Any survey, reportp xamination discloses that the 
Improvements or any portion thereof encroach upon or projec:f over or in a street (except as 
contemplated by the Plans) or upon or over adjoining property or violate any setback or other 
restriction, however created, or any zoning regulations or any building restriction of any 
governmental authority having jurisdiction with respect to the Improvements; 

{d) Casualty. The Improvements or the improvements on the Premises are 
materially damaged or destroyed by fire or other casualty or cause and the insurance proceeds 
therefrom are inadequate to rebuild or restore the Improvements or the improvements on the 
Premises to their condition immediately prior to such casualty; 

(e) Failure to Construct. The Borrower or the Contractor does not construct the 
Improvements in accordance with the Plans; 
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(f) Misrepresentation. 'Any representation or warranty made herein or in any 
report, certificate, financial statement or other instrument furnished in connection with this 
Agreement or any a·dvances made hereunder, by or in behalf of the Borrower, shall prove to be 
false or misleading in any material respect; 

(g) Mechanics' Liens. Any mechanics', laborers', materialmen's or similar statutory 
liens, or any notice thereof, shall be filed against the Premises and/or the Improvements and 
shall not be discharged within thirty {30) days of such filing or a greater time if such liens are 
being contested in good faith by appropriate proceedings with a stay of execution having been 
served or such greater period of time as shall be permitted by the terms of the Mortgage or 
other Security Instrument; 

(h) Other Defaults. The Borrower shall default in the due observance or 

performance of any covenaJ111~g~Htion or ~greeme~t to be observed_or p~rfor~ed by the. 
Borrower under this Ag~~;i;nent n~\ othe~1s': spec1f1cally ref_erred to m th_1s Section 8, provided 
in the case of a defau1\':tl:\e Borrow~y s obligations under Section S(h) or 5(1) that such default 
shall continue for mci't-illthan thirt.$;'(80tdi1'YS after written notice of such default; 

'Vtf~~~p;v~
4
~;,~t(~··· . 

(i) Other Loan Docum;'i'lts~Any ej~nt of default as defined in the Note or any 
Security Instrument, or any eve~t\!~hic,~!tJji;the giving of notice or passage of time, or both, 
would become an event of default undl) such inst!:.~Z)~nts shall occur; 

('i, ,• ·(;J}iY f.'1 

(j) Cessation of Work. An}~1;1:ietfi{;1 ~t}~ation occurs at any time in construction 
of the Improvements except for strikes, riots, or·~,r ca4~,~~~

1
~yond the Borrower's control, or 

if any substantial change is made in the schedule,i~r t~;~st~tl~lon of the Improvements 
from that provided in the Plans or this Agreeme~t ")').tfi6uf~tp~ appf~¥,.?I of the State; 

'W '<,'i>' •~c,, 
Jt~ 

(k) Voluntary Bankruptcy. The Borrower shall (i) apply f~~~drc.q~sent to the 
appointment of a receiver, trustee or liquidator of it or any of its ,1:ittl'/ferty;(fi) admit in writing 
its inability to pay its debts as they mature, (iii) make a general;~gignment for the benefit of 
creditors, (iv) be adjudicated as bankrupt or insolvent, or (v) filf a voluntary petition in 
bankruptcy, or a petition or an answer seeking reorganization or an arrangement with creditors 
or to take advantage of any bankruptcy, reorganization, arrangement, insolvency, readjustment 
of debt, dissolution or liquidation law or statute, or an answer admitting the material 
allegations of a petition filed against it in any proceeding under any such law; 

(I) Involuntary Bankruptcy. A petition, order, judgment or decree shall be entered, 
without the application, approval or consent of the Borrower, as the case may be, by any court 
of competent jurisdiction, approving a petition seeking reorganization or approving the 
appointment of a receiver, trustee or liquidator of the Borrower of all or a substantial part of its 
assets, and such order, judgment or decree shall continue unstayed and in effect for any period 
of sixty (60) days; 
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(m) Dissolution, Etc. The death, dissolution, termination of existence, merger or 
consolidation (as applicable) of the Borrower, or a sale of assets of the Borrower out of the 
ordinary course of business without the prior written consent of the State; 

(n) Other Obligations to State. Default by the Borrower in the payment or 
performance of any other obligations of the Borrower owed to the State, whether created prior 
to, concurrent with, or subsequent to the obligations arising out of this Agreement, provided 
such default continues after any applicable notice and expiration of any applicable grace 
period; 

(o) Other Obligations. Default by the Borrower in any other obligation for borrowed 
money in excess of Twenty-Five Thousand Dollars {$25,000.00); 

{p) Judgment. Fio~ltJ1;1.~gment for the payment of money of more that Twenty-Five 
Thousand Dollars ($25,0Q~0) in"~)ffess of any insurance proceeds shall be rendered against 
the Borrower and shall,{{emain undljtharged for a period of thirty (30) days during which 

execution shall not b~~i;~.~~:,~i~~?\ 

(9) Insecure. The St~J'7J:fl~Mfee'11{Ifself insecure within the meaning of New 
Hampshire RSA 382-A: 1-208. <S,f li/':,•ec<':,:J 

~ ltf ¾,~~/ .4${:i}, 

9. State's Rights and Reme'd1es Upon(Defa.tHt. 
W/ ,¢'">''- tf'"' 

'¾ <'1.i~J:,:Jt;;5Z''h;)_" •· 1 .. ·•.-'f 
-,;:y "\Z)';\ 1/!i A:'. 

9.1 General State Rights. Upon the olSsp)renc:z,9v~y Event of Default, all 
obligations on the part of the State t~ make disb;,ire"J:~~.t(u~aJ4g,is Agreement shall, '.f_the 
State so elects, cease, and, at the option of the Sta~~ut'sH~Ject tQc}t.e terms and cond1t1ons 
set forth in the Note and any applicable Security lnstrument);S'.i:he Not~~,~11 become 
immediately due and payable, and the State shall thereupon be auth,i:i'tftep,;:ind empowered to 
exercise any rights of foreclosure or as otherwise provided for t~rpfiizatllth of any security for 
the Note covered by any of the Security Instruments; but the $~e may make any 
disbursements or portions of disbursements, after the occurrence of any such Event of Default, 
without thereby waiving its right to demand payment of the Borrower's indebtedness 
evidenced by the Note and secured by the Security Instruments and without becoming liable to 
make any other or further advances as hereinabove contemplated by this Agreement. 

9.2 Possession. In addition to the remedies hereinabove provided by Section 9.1, 
upon the occurrence of any Event of Default, the State shall be authorized and empowered, at 
its election, (i) to enter upon th1; Premises and construct, equip and/or complete the 
Improvements in accordance with the Plans, with such changes therein as the State may from • 
time to time, in its sole discretion, deem appropriate, and to appoint watchmen to protect the 
Improvements, all at the risk, cost and expense of the Borrower, (ii) to discontinue, at any time, 
any work with respect to the Improvements comrpenced by it or change any course of action 
undertaken by it in connection therewith, and shall not be bound by any limitations or 
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requirements of time, whether set forth herein or otherwise, and/or (iii) to assume the 
Construction Contract or related agreement made by the Borrower in any way pertaining to the 
Improvements and to take over and use all or any part or parts of the labor, materials, supplies 
and equipment contracted for by the Borrower, whether or not previously incorporated into 
the Improvements, all in the sci le discretion of the State. 

9.3 Completion of Improvements. In connection with any construction, equipping 
and/or completion of the Improvements undertaken by the State pursuant to the provisions of 
Section 9.2 (but without intending hereby to limit the powers and discretions conferred 
therein), the State may engage builders, contractors, architects and engineers and others for 
the purposes of furnishing labor, materials and equipment for the Improvements; pay, settle or 
compromise all bills or claims which may become liens against the Improvements and the 
Premises or which have been or shall be incurred in any manner in connection with such 

,'-fa' 

construction, equipping an~~i?J~mpletion; and take such action or refrain from acting 
hereunder as the State ma\t/in its"s:ole discretion, from time to time determine. 

/,v •;01 . 

,f~~/I jig 
9.4 Costs.'if¼~lt Borro,,wsh~M;t~e liable to the State for all costs paid or incurred for 

the construction, comple'tfl~j!ii!Yo}:~tfi'/f~J~f of the Improvements, whether the same shall 
be paid or incurred pursuant to 12:,~P\~fision),;'~f Sections 9.2 or 9.3 or otherwise, and all 
payments made or liabilities ineQrred o~~§'Ji~te hereunder of any kind whatsoever shall be 
paid by the Borrower to the State on dilJ1and, wi:?,.k9J;5rest at the rate specified in the Note to 
the date of payment. j,ty;· .. ,~t?';tv 

{~<fit~~~·- 61/l -~ 
9.5 Cumulative Rights. Upon the occa~~hce ~f&;~Y~~vent of Default, the rights, 

powers, privileges and other remedies availableig)th~
1
~!1i;fe unlt\I,,this Agreement or at law or 

in equity may be_ exercised by the State at any tim'e.,~.rall'~,~in:i't~l~,me, whether or not the 
indebtedness evidenced and secured by the Note an'athe S€~nty Instruments shall be due and 
payable, and whether or not the State shall have instituted any fore,ft,1~\froceedings or 

~:~;:~c;~~:.for the enforcement of its rights under the Note :~a'fthe Security 

9.6 Right of Set-Off. Any deposits or other sums at any time credited by or due from 
the State to the Borrower and any securities or other property of the Borrower at any time in 
possession of the State may at all times be held or treated as collateral security for the payment 
of the loan any and all liabilities of the Borrower to the State. Upon an Event of Default the 
State may apply or set-off such deposits or other sums or property against such liabilities. 

9.7 Power of Attorney. For the purpose of carrying out the provisions and exercising 
the rights, powers and privileges granted by this Agreement, effective upon an Event of Default, 
the Borrower hereby irrevocably constitutes and appoints the State its true and lawful 
attorney-in-fact, with full power of substitution, to execute, acknowledge and deliver any 
instruments and do and perform any acts that are referred to herein in the name and behalf of 
the Borrower other than amend this Agreement, the Note or the Security Instruments. The 
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power vested in said attorney-in-fact is, and shall be deemed to be, coupled with an interest 
and cannot be revoked. 

10. Hazardous Materials Indemnification. 

10.1 Definitions. 

{a} The term "Hazardous Materials" shall mean and include asbestos, 
polychlorinated biphenyls {"PCB's"}, other carcinogens, oil and other petroleum products, and 
any other hazardous or toxic materials, wastes and substances which are defined, determined 
or identified as such under RSA Chapters 146-A, 146-C, 147-A"and 147-B, CERCLA, or any other 
applicable federal, state or local laws, rules, codes or regulations or any judicial or 
administrative interpretation thereof; and 

{4[~~- . 
{b} The term :~1ffa1~~guirements" shall mean all federal, state or local laws, rules, 

codes or regulations,_i?ci(iiifv judici~l:;~r administrative interpretation thereof, including, without 
limitation, all orders;'dti{:es, j~,~¢pe~f~l~d rulings i~posed throu~h any public ~r private 
enforcement proceedrngs;;:~~latmg tgJ-lazarceQus Materials or the exrstence, use, drscharge, 

"'-~,:""';;.~ s):>~v "':'·\ 

release, containment, transport
4

~Jin,,~isp,j1 thereof. 

\:;/ lr~1§5Y 
10.2 Indemnification. At all tilt1es, both bet,gre and after any conveyance or 

foreclosure of the Premises, the Borro!tr -~~;!~~~t'61e cost and expense indemnify, 
exonerate, protect and save the State h<l[:J;Pless~ijga;~st and trom any and all damages, losses, 
liabilitie~, obligations'. penalties, claims, litigatio'i'l\ifma_~i~Y~:knses, judgment, s_uits, . 
proceedings, costs, drsbursements or expenses qf;/ny_~,~[or na~,r,e whatsoever, rncludrng 

. without implied limitation, attorneys' and experts' f~is>a'rl&,gisburfegients, which may at any 
time be imposed upon, incurred by or asserted or JWarded •~~1iinst tR~~tate and arising from or 

f. ,-:l:•0%\,,., out o • ALY "\f:\, 
/tff;tP ·~◊> 

{a} Any Hazardous Materials on, in, under or affec~~fj>'all or any portion of the 
Premises or any areas surrounding the same before the BorroWer is divested of title to tile 
Property by conveyance or foreclosure or divested of possession of the Premises following an 
Event of Default; 

{b} The violation by the Borrower of any Legal Requirements with respect to the 
Premises or other real property; or 

{c} The enforcement of this Section 10 of the Agreement or the assertion by the 
Borrower of any defense to its obligations hereunder, whether any of such matters arise before 
or after foreclosure of the Mortgage or other taking of title to or possession of all or any 
portion of the Premises by the State, and specifically including therein, without limitation, the 
following to the extent they are a result of the matters described in clauses {a) or {b} above: 
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(i) costs of removal of any and all Hazardous Materials from all or any 
portion of the Premises or any areas surrounding the same; 

(ii) additional costs required to take necessary precautions to protect against 
the release of Hazardous Materials on, in, under, or affecting, the 
Premises, or into the air, any body of water or wetland, any other public 
domain, or any areas surrounding the Premises; 

(iii) costs incurred to avoid the imposition of, or to discharge, any lien on the 
Premises arising from any failure to comply with Legal Requirements; 

(iv) costs incurred to comply with all Legal Requirements relating to the 
Premises or any other collat~ral for the Loan, including without 
limit~r\~~tnes, penalties or other charges imposed by any lawful 
a~tgrmty; a~tj . 
e•i;;/' t'l 

_4:fj?' /fJ 
(v) '<cic>~ts and eii'i$~nse~•incurred in ascertaining the existence or extent of any 

;i~~i5l~tif~f~¥ Legal Requirements relating to the Premises and 
any remedJ\lJra'cltJon ta!<~), on account thereof including, without 
limitatior<tt/re ci\;~st,~~'g and expenses of engineers, geologists, 
chemists, other s:~ilentists, at!9:)i/itYS, surveyors and other professionals, 
and testing and ~ialyse~,eei1fll'[~ed in connection therewith. The 
foregoing shall n'Wt~fi~i p.fjfautioriar. y testing which is not in 
response to a specific iderttlt\id po5,~~~l,release at the Premises. 

,ti11 ~l$;)J~ X'~[~ 

11. Assignments. The State may assign, !J¢gotiii!e.,or ple~ge all or any portion of its 
rights under this Agreement or any of its rights or s'i!'turity ~Sit~ respe'llt'jp the Note and the 
Security Instruments, and, in case of such assignment, the Borrower,!j(~if:'~.~cord full 
recognition thereto. The Borrower hereby consents to the State'?('difiver{'6f any and all 

, J(v,,,/ 

financial or other information concerning the Borrower to anylJsignee or participating lender. 
The Borrower shall not assign or attempt to assign directly or indirectly, any of its rights under 
this Agreement or under any instrument referred to herein without the prior written consent of 
the State. 

12. Forgiveness of Principal. The Borrower is eligible for forgiveness of a portion of 
the principal of the Note advanced under this Agreement pursuant to the State's 2024 Intended 
Use Plan under the Drinking Water State Revolving Loan Program. 

13. General Provisions. 

13.1 Captions. The captions in this instrument are for convenience and reference 
only and do not define, limit or describe the scope of the provisions hereof. 
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13.2 Number and Gender. Whenever the context so requires, reference herein to the 
neuter gender shall include the masculine and/or feminine gender, and the singular number 
shall include the plural. 

13.3 Binding Effect. The terms, covenants, agreements and conditions contained 
herein shall extend to, include, and inure to the benefit of and be binding upon the respective 
heirs, executors, administrators, successors and assigns of the Borrower and the Guarantor, as 
the case may be, and the successors and assigns of the State. 

13.4 Notices. Any notice, demand, request or other communication given hereunder 
or in connection herewith shall be in writing and sent by certified mail, postage prepaid, return 
receipt requested, addressed to the party to receive the same at its address set forth herein or 
at such other address as such i:,arty may hereafter designate by notice given in like fashion. Any 
such notice, demand, requestlb'bother communication shall be deemed given when mailed as 

/Pi1/ '\_: :i-t 
aforesaid. c<(i7 '\li':\ 

<:1JY ,1t~ 
13.5 Goverlfihg Law. Tl;l/~;YAgre:er,nent has.been made in the State of New Hampshire, 

'\i"\'l- . A\V /41:)<Y'Sf~'· 
and the provisions thereafishall:be·goJ/erne!pby and construed in accordance with the law of 

¼~~- ,c/ft(tf/ i;J\\. 

the State of New Hampshire (exc\~.~ir;j'~the la'11Js applicable to conflicts or choice of laws). 

<~? ~,i~~Jl 
13.6 Entire Agreement. This £igreement, tq~~ther with any and all schedules and 

exhibits hereto and the Note and the s'li'lurityJnsctlfri$'.¥nts, contains the full, final and exclusive 
statement of the agreement of the pa;¥/~~W'if~sp:fft to t~t subject matter hereof and 

s~persedes all prior und~rstandings, representat.•i_?_;ps or··· a,_J_}~e~m_t. s, whether written or oral, 
with respect to such subJect matter. /5"7 Ati( '<,~ 

f,tf ,,;-'./{;@P''V{~:)'¾_ "'\•>4~ 

13. 7 Amendment and Waiver. No amendri\ent, ~bilificati~'n;Jermination or waiver" 
• _,,:(";:p,._ 

of any provision of this Agreement or the Note shall be effective un~~-?it,i5;,J,n a writing 
executed by the State and in the case of an amendment, modific<1tio'ii or t}rmination by the 

p.,,;v 
Borrower. "'@I>' 

,i\Y 

' 
13.8 Consent to Jurisdiction. The Borrower hereby consents to the jurisdiction of all 

state and local courts of the State of New Hampshire and the United States District Court of the 
District of New Hampshire in connection with any suit to enforce any right of the State under 
the Note, this Agreement or any Security Instrument. 

13.9 Joint and Several. If the Borrower consists of more than one person or entity, 
such persons and entities shall have joint and several liability hereunder. 

13.10 Severability. If any provision or condition of this Agreement is prohibited or 
rendered invalid or unenforceable, such prohibition, invalidity or unenforceability shall not 
affect the validity or enforceability of any other provisions and conditions of this Agreement. 
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13.11 References. All references herein to the Note, the Mortgage and the other 
Security Instruments shall be construed to refer to such instruments as they may be amended 
from time to time. 

13.12 Sovereign Immunity. Nothing contained in this Agreement, the Note or the 
Security Instruments shall be deemed to constitute a waiver of the sovereign immunity of the 
State, which immunity is hereby reserved to the State. 

IN WITNESS WHEREOF, the State and the Borrower have each duly caused this Agreement to be 
executed, by their respective officers, thereunto duly authorized, as of the day and year 
indicated above. 

Witness 

Witness 
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State: 

Maura "''w 
PresideffV 

,,. 
DOMINIUM ASSOICATION 

Duly Authorized 
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EXHIBIT A 

EXHIBITB 

EXHIBIT C 

THE PREMISES 

THE TOTAL BUDGET 

PROMISSORY NOTE 

LIST OF EXHIBITS 
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EXHIBIT A 

Real property and improvements of the condominium known as Wade Farm Condominium 
Association created pursuant to a Declaration of Wade Farm Condominiums recorded at 
Rockingham County Registry of Deeds at Book 2622, Page 2052, as amended at Book 2670, 
Page 0819, as amended at Book 2948, Page 1752, and as amended at Book 5588, Page 0498 of 
said Registry (the "Condominium") located in Newmarket, New Hampshire, more particularly 
described in Exhibit A filed with the Rockingham County Registry of Deeds, at Book 2622, Page 
2084 (the "Premises"). The Condominium includes 16 residential condominium units (the 
"Units") and the common area appurtenant to the Units. 
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$813,900 

EXHIBIT C 

PROMISSORY NOTE 

Concord, New Hampshire 

FOR VALUE RECEIVED Wade Farm Condominium Association, a New Hampshire 
voluntary non-profit corporation with a principal place of business at C3 Wade Farm Road, 
Newmarket, NH 03857 and mailing address of c/o Greenstone Property Management, PO Box 
88, Amesbury, MA 01913 ("Borrower"), promises to pay to the State of New Hampshir:e with an 
address of c/o Department of Environmental Services, 29 Hazen Drive, P.O. Box 95, Concord, 
New Hampshire 03302-00~l~1(b~\~ order ("State"), the sum of Eight Hundred Thirteen . 
Thousand Nine Hundred ,71furs (sit3,900) or such lesser amount as shall be disbursed to 
Borrower by State pu1,>- t to a Lq~n Agreement of near or even date by and between 
Borrower and State (t~1:Loan !gft · "), in lawful money of the United States, together 
with interest thereon at't~"g, •• , ~~ percent (1%) until the earlier of (i) the date of 
substantial c_?mpletion of the Im_. :<1h~ nts: ar defin~d in the Loan Agreement) as determined 
by State or (11) December 1, 202~ s ch'~f, • ate bemg the "Interest Rate Change Date") and 
commencing on the Interest Rate Chanfl ate at th wer of (A) the annual rate of 4.152% OP 

ic;:,,1/ . 

{B) eighty per~ent {80%) of the est~blii~ed ~~,~ _ as determined in Env-Dw _11~7.04 and 
1107.05 (the interest rate at any g1ven¾f:1!;f!!ir"tli~11" ;::. 1cable Interest Rate"). Capitalized terms 
used but not defined herein have the meaning '·•"·""1to the .:,,,the Loan Agreement. 

1. 
,1,~ • 

Payments. The interest and princi, <1,l:,,P .. "~~te sh'~~~~e paid as follows: 

(a) Commencing on the first day of the sixth mon}if,;, ~S~he Interest Rate 
Change Date, interest only shall be paid in six (6) consecutive mo t~ly installments on the first 
day of each month. 

{b) • Commencing with the first day of the twelfth month after the Interest 
Rate Change Date (the "Conversion Date"), the principal and interest of the Note shall be paid 
in Three Hundred Sixty {360) consecutive equal monthly installments of principal and interest 
on the first day of each month with the installment amount calculated to amortize the principal 
balance of the Note over the 360 month period at the Applicable Interest Rate; provided, 
however, that Borrower shall have the option to elect prior to the first installment payment 
under paragraph l(a) to have the interest accruing prior to the Interest Rate Change Date be 
capitalized and added to the principal amount of the Note rather than paid in the first 
installment of interest to be paid pursuant to paragraph l{a) so long as the sum of the principal 
balance of the Not~. plus interest accruing prior to the Interest Rate Change Date (such sum 
being the "Capitalized Amortization Amount") shall not exceed $813,900, and if the sum of 
unpaid principal plus interest accruing prior to the Interest Rate Change Date exceeds 



$813,900, such excess amount of interest shall be due and payable with the first payment of 
interest pursuant to paragraph l(a) above. If Borrower elects to have such. interest capitalized, 
then the Capitalized Amortization Amount shall be paid in Three Hundred Sixty (360) 
consecutive equal monthly installments of principal on the first day of each month, 
commencing with the first day of the twelfth month after the Interest Rate Change Date, with 
interest with the installments calculated to amortize the Capitalized Amortization Amount over 
such 360 month Period at the Applicable Interest Rate. Notwithstanding the foregoing, the 
repayment of principal and interest pursuant to this Note is subject to Section 12 of the Loan 
Agreement. 

2. Prepayment. Borrower shall have the right to prepay any or all sums due under 
this Note without penalty. Prepayments shall be applied first to accrued interest and then to 
principal. Partial prepayme1;1~iat,principal shall be applied against the outstanding principal 
balance; provided, howeySi::that''~rrower shall continue to make principal payments in the 
amounts specified ab~;;:f;;;nd on t~}Jdates specified above, with interest on the outstanding 
principal balance rec~nJP,l:lted ac\(qtdin l}"'until Borrower's obligations under this Note are 

'cf?; _,q!))? V 'ci;,_ 
satisfied in full. "~~ • ',1:'\ . 

. . /;4;f ~:~. ~:~i~ . . 
3. Security. This Note and the,Jqan Agreement are secured by a Security 

hi) ~.'f;? 

Agreement of near or even date· here~(\11 between~~l?f/OWer and State and other security 

instruments (collectively with such Se{~i.~~{l·:··e··rif.~.'~t, the "Security Instruments") described 
in the Loan Agreement. 1c~·'ii>,, /£! A• 

~~:,✓ ~-<t#!(};;, . 
4. Due Date: Late Payment. All payf;T;l,ents"g.f88rmc1p<!J,and interest shall be due on 

¾0:'' /4/}V',;*\} ~ 
or before the due date specified above; provided:~,1iever/;~~at Bor:te.wer shall not be deemed 
in default hereunder if payment is received by State"on or befure 4:ootw- of the seventh day 
following the due date. Borrower agrees to pay a late charge of five,(!!1'ft!!'n.t (5%) of the 
amount of any payment due under this Note that is not paid wi!!1liiife'ven (7) days of its due 
d te .,/J' a . 4:/\•;~ 

,:.;,' 

5. Applicable Interest. Borrower expressly agrees that the Applicable Interest Rate 
specified in this Note shall be the applicable interest rate due (i) on amounts outstanding during 
the term hereof and (ii) with respect to any amount outstanding on and after the maturity date 
hereof. The interest payable on this Note shall be calculated on the basis of an annual rate of 
interest applied to twelve thirty-day months over a three hundred sixty (360) day year. 

6. Default: Acceleration. Borrower shall be in default of this Note, and all principal 
and accrued interest thereon shall immediately become due and payable, without notice or 
demand, upon the occurrence of any of the following events: (a) failure to make prompt 
payment of any principal or interest installment due hereunder (or within such grace period as 
may be provided herein), (b) the failure of Borrower to observe or perform any of the other 
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obligations to State under this Note, and the same remains unremedied for a period of thirty 
(30) days after the date of notice thereof to Borrower by State, (c) the occurrence of an Event 
of Default under the Loan Agreement, (d) a default or event of default under any Security 
Instrument or (e) a default in any other obligation of Borrower to State, whether now existing 
or hereinafter incurred. 

If Borrower shall file a petition under any section of the Bankruptcy Code, shall make an 
assignment for the benefit of creditors, shall have a receiver appointed over its affairs who shall 
not be discharged within sixty (60) days from the date of appointment, or shall have filed 
against it a petition under a section of the Bankruptcy Code, or any debtor-creditor act, which 
petition shall not be dismissed within sixty (60) days of the date of filing of the same, then the 
balance of principal and interest remaining unpaid on this Note shall become due and payable 
forthwith without demand,,~,~~ife. 

/,,f!f/Y '~\)\ 
7. . Costs ~f,t€611ection. ,ljDthisNo~e is not paid in full "".hen it becomes ~ue, or if any 

payment required here'q~der s~;11IJno~~~,a1d when due, or within such grace penod as may be 
~xpre~sly provided her~rlt!lil!io~7ir:igree'l;\jlay all costs an_d expenses of collection, 
including attorneys' fees, regardJJS'O~~et?1wY legal proceedings have been formally 
commenced. '\/ . l'!'i~ 

.Ji¥ ~r:t:flJ?J • 
8. Waiver of Presentment~;BorrJi\!l[pheJgby waives presentment, demand for 

payment, notice of dishonor, and all ot~ej;ir/o'l:ic~s Q'f:itlemands in connection with the delivery, 
'i, • ;},._ ·~·'.¼> ,If(";-,, 

acceptance, performance, default, or endorsemi!aJoft~
1
j~~ote'/~" 

9. ~on-Forfeiture of Rights. It is agr~fq,~~r~~~,~fs~~d~~~t the waiver by State of 
any particular default in the terms of this Note shaiFnot cons'titute wal;v,er of any further default 
and that acceptance of any payment after it is due shall not be de:ilc1''¥~iver of the right to 
require prompt paymen~ when due on all other sum~ and that ~A~ptance of any payment after 
default shall not. cure said default or operate as a waiver of an:y;11ghts of State hereunder unless 

·'/ 
otherwise agreed in writing. 

10. Payments. Notices. All payments due under this Note, and any notice required 
to be made hereunder shall be directed to State or to Borrower, as the case may be, at the 
addresses above specified, or such other address as State and Borrower may hereafter direct, in 
writing. 

11. Binding on Successors. Etc. The obligation of this Note shall be binding upon the 
heirs, successors and assigns of Borrower herein and shall inure to the benefit of the successors 
or assigns of State herein or any holder hereof. Notwithstanding the preceding sentence, 
Borrower shall not assign this Note without the prior written consent of State. 
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12. Gender. Whenever the content so requires, reference herein to the neuter 
gender shall include the masculine and/or feminine gender, and the singular number shall 
include the plural. 

13. References. All references herein to the Loan Agreement and the Security 
Instruments sha II be construed to refer to such instruments as they may be amended from time 
to time. 

14. Governing Law. The Note has been made in the State of New Hampshire, and 
'the provisions hereof shall be governed by and construed in accordance with the laws of the 
State of New Hampshire (excluding the laws applicable to conflicts or choice of laws}. 

l0.· 

15. Jurisdiction,~~\J~f-~~~-er hereby con~ents to the j~ri~diction of all stat~ a~d local 
courts of the State of N~$'iflamps~tr.e and the United States D1stnct Court of the District of New 
Hampshire in connect· ,1.;c>r ith any r,d it to enforce any rights of State under this Note. 

16. Soverei n :it:hm1l 
guaranty guarantying this Note 
waiver of the sovereign immuni 

. ,., , ;;<;:ontained in this Note, the Loan Agreement, any 
'~'~t1tti:uri~)}nstrument shall be deemed to constitute a 

• of Sti:rle.~~ich im~_unity is hereby reserved ~o State. 

EXECUTED as of ____ ~l...,,:1;~~7....,,,,; r~tt 

Witness Maura Milner 
President 
Duly Authorized 
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Return to: Kimberlee G. Burgess, Esquire 
56 Hopkins Green Road 
Hopkinton, NH 03229 

/,,fj)0~;~';, 
.4"/ 't <;{i>'· ;;;;,; 

coul\'i:RAL Assl~NMt~'T,OF CONDOMINIUM ASSESSMENTS 

"'~1:c~,,,~?,)◊,::~ 
THIS ASSIGNMENT OF CONDOllij

7
~~1UM ASSESS.MENTS made as of the ___ day of. 

-----~ 2026, by Wade Farni;.~ondo~p,;~)ssociation, a New Hampshire voluntary 
non-profit corporation (the "Assignor''t1wi!hca\p'flnciial place of business at C3 Wade Farm 
Road, Newmarket, NH 03857 and maili~fitdd~~,~/o G~rfistone Property Management, PO 
Box 88, Amesbury, MA 01913, to the State of Nei;/'lam.e,7Jiiire;:,~8 New Hampshire Department 
of En,~iro~men,~al Services, 29 Hazen Drive, P.O. ~d~.!~f~c~iord;zi\l~~ Hampshire 03302-0095 
(the Assignee ). 44? ~jt, ~\ . 

. ~~\ 
RECITALS ,r:fJtf} ••~:;, 

.. 4i17 
A. Concurrently herewith, the Assignor has execu({~nd delivered to the Assignee 

a certain Promissory Note in the principal amount of $813,900 (the "Note"), to evidence a loan 
to finance the construction of certain water system improvements situated on and in the real 
property and improvements of the condominium known as Wade Farm Condominium 
Association created pursuant to a Declaration of Wade Farm Condominiums recorded at 
Rockingham County Registry of Deeds at Book 2622, Page 2052, as amended at Book 2670, 
Page 0819, as amended at Book 2948, Page 1752, and as amended at Book 5588, Page 0498 of 
said Registry (the "Condominium") located in Newmarket, New Hampshire, more particularly 
described in Exhibit A filed with the Rockingham County Registry of Deeds, at Book 2622, Page 
2084(the "Premises"). The Condominium includes 16 residential condominium units (the 
"Units") and the common area appurtenant to the Units. The Assignor is the condominium 
association of the Condominium. 



B. As additional security for the Note and the obligations of the Assignor 
thereunder and related documents, the Assignor has executed and delivered to the Assignee 
this Collateral Assignment of Condominium Assessments. 

NOW, THEREFORE, in consideration of Assignee making the loan evidenced by the Note, 
the Assignor agrees as follows: 

1. The Assignor does hereby transfer, assign, deliver and grant a security interest to 
the Assignee in all of the right, title and interest of the Assignor in and to, all sums now or 
hereafter assessed by the Assignor against the Units of the Condominium for common area 
expenses (the "Assessments") and the statutory liens against the Units provided by RSA 356-
B:46 securing such assessments, all payments of such assessments due or payable and to 
become due and payable by virtue of such assessments and proceeds of any of the foregoing 
(collectively, the "Collatera1;xtk1» • 

. ".:~fl/ . ''11~ • . 

TO HAVE ~ND,,:;~oLD,t~~a~,~J~gto the Assig~ee, its _successors and assigns, for the 
purpose of securing (1) payJ'.117;.IJ,Vof ,!,~fNot~}\~gether with the interest thereon; (2) payment of 
all other sums, with interest ther~~~)'t?,~ecci~f due and payable to the Assignee hereunder, 
or under instrument securing ttiPillote;}~·g,?Jti► performance and discharge of each and every 
obligation, covenant and agreement ofb~~e Assigno~s,?ntained herein, or in the Note, the Loan 

Agreement of near or eve~ date betw(ih t~?•r~gnif and the Assignee (the "L~an . . 
Agreement"), or any Security lnstrumentz.(a:s<d~f!Pe,~,,m the Loan Agreement) (said obligations 
are hereinafter collectively referred to as the "O61!p'tion_~7:,~~ 

• ·2. Assignor's License to Operate if N'~,~;f/?i~,\l,1:'~lr~,5,~o Event of Default (as 
defined under the Obligations) or other default in tne performance o'f-H)e Obligations shall exist 
(hereinafter referred to as an "Event of Default"), the Assignor shall~jV~\)

1
~cense to manage 

and operate the Premises and to collect, receive and apply for it~?Jiil'I accoifnt all Assessments, 
and to execute and deliver proper receipts and acquittances tl;l$tefor, provided, however, that 
without the written consent of the Assignee the Assignor shallhot collect any installment of 
Assessments in advance of the respective dates assessed. 

3. Assignee's Rights in Event of Default. 

3.1 Immediately upon the occurrence of any Event of Default, in addition to any 
other remedies of the Assignee, upon notice from Assignee to each owner of a Unit, all 
Assessments thereafter payable to Assignor shall be paid to Assignee. 

3.2 The Assignor does hereby constitute and appoint the Assignee, irrevocably, with 
full power of substitution and revocation, effective upcin an Event of Default, its true and lawful 
attorney, for it and in its name, place and stead, to do and perform any or all of the actions that 

Collateral Assignment of Condominium Assessments 
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Assignor is entitled to perform in connection with making, collection and enforcement of the 
Assessments, as fully, to all intents and purposes, as it could do if personally present, hereby 
ratifying and confirming all that its said attorney or its substitute shall lawfully do or cause to be 
done by virtue hereof. Any action, or failure or refusal to act, by the Assignee under this 
Section 3.2 shall be at its election and without any liability on its part. 

3.3 The Assignee shall, to the full extent permitted by law, apply the net amount 
realized from the Collateral received by it from the owners of the Units, in the following order 
of priority: (i) to payment of all proper costs and charges (including any liability, loss, expense 
or damage hereinafter referred to in Section 5.1 hereof), (ii) to the payment of all accrued but 
unpaid interest due under the Note, (iii) to the payment of principal under the Note to be 
applied to principal installments in the inverse order of maturity, (iv) to the payment of any 
other amounts owed to Assignee and secured by the Security Instruments, and (v) to the 
payment of Condominium e,~Pi~~es, (vi) to the Assignor or such persons legally entitled 
t,hereto. In its discretion{,;,i\rt\ssi~,.ee may apply a portion of any Assessment to the 
Obligations and releas,1/;'."tlfe remain'd.er to the Assignor for payment of designated of all 

• Condominium expenf~~~ithou~f~ivi.?
7
gftRe Event of Default, its security interest in 

Assessments or its reme1hesc0;;;~,V .,(f)7 ''~l\, 
'•~~-~ ;('.1,7/J}<it~ .,,;~t~ 

3.4 The right_s and PQ.)Ners o'\itl~z$signee hereunder shall continue and remain in 
full force and effect until all amounts si;:~ured hereby,.~.re paid in full. 

;'~/ ,:~;r5ttlft~~i/ . 
4. Covenants of Assignor. 'f,q~;:'bf~sliQor;i;~br itself and for its successors and assigns, 

agrees and warrants as follows: '!)';;f"i ,12;~>-
li}f .. ,f11it'7 '<;~~£>>_ · 

(a) that the Assignor has not sold, asglfn.~f{?fra~~(err;&;,l;rlortgaged or pledged any 
of the Collateral or any part thereof, whether now tifhereaft~'r to beEtme due, to any person, 
firm or corporation other than the Assignee; A"~\11.f~\, 

.,ff:t'f}f/ '\;;> . 

(b) that no Assessments, or any part thereof, beco~g due subsequent to the date 
hereof have been collected nor has payment ofany of the same been anticipated, waived, 
released, discounted or otherwise discharged or compromised; 

(c) that it will not assign, pledge or otherwise encumber the Collateral unless the 
prior written consent of the Assignee shall have been obtained thereto; 

(d) that it will not, without in each case having obtained the prior written consent of 
the Assignee, amend or modify, directly or indirectly in any respect whatsoever, cancel, 
compromise, terminate, or any Assessments or the liens therefor; 

Collateral Assignment of Condolllinium Assessments 
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(e) that it will not waive or give any consent with respect to any default or variation 
in the payment of an Assessment by a unit owner, but will at all times take proper steps to 
enforce all of.the provisions and conditions thereof; 

(f) that it will, upon written request by the Assignee, serve such written notices 
upon any Unit owner concerning this assignment, and make, execute and deliver all such 
powers of attorney, instruments of pledge or assignment, and such other instruments or 
documents as the Assignee may reasonably request at any time for the purpose of securing its 
rights hereunder; 

(g) that it will furnish to the Assignee, on demand, true copies of all Assessments 
hereafter executed; 

(h) that, it will P£1lJkl\i!_ Assignee with a statement of aging Assessments, dated as of 
the ~nd ~f each fiscal q~?fs~r a-~~$,rtified as correct by the chief financial officer of_Assignor, 
stating with respect t;jt,,ch unit t~J:l1name of the owner thereof, the Assessment paid by such 
owner, the date to vJhlt;tsuch A~~~:SSllJ:~,~f,is paid, and listing all overdue Assessments by date 
and amount of such owneJ;,.<1~ .i~ •t~'>,. 

• ~'-<~· ' '.-:~ft-t,~,. '?:~ . 

(i) that it will not en/i't;;,~~~~j~eement with any management agent or firm 
with respect to the Premises unless suoJ}1agent or fin:n,first agrees with Assignee to recognize. 

t"J . ,<1c•d1 
Assignee's rights under this Collatera.l ~)sign,!ll1;~J'bf:~ondominium Assessments and further 
agrees to transfer all Assessment paym1Qffe&r~~.~ci~~s rec:eJ\,ed by such agent or firm dinktly 
to Assignee upon Assignee's demand therefor. ''ifif 

Ai~Y 
5. Indemnification. • ,j 

<t~;>t 
;,.\~\ 

5.1 The Assignor hereby agrees to indemnify and hold thi~s'i\~~e harmless against 
and from (a) any and all liability, loss, damage and expense, inclu~!rigreaso/\able attorneys' 
fees, which it may or shall incur or which may be asserted uncj~&in connection with any of 
th\! Assessments, or by reason of any of the Obligations, or by reason of any action taken or 
expenses incurred or paid by the Assignee under this Collateral Assignment of Condominium 
Assessments or under any of the Obligations (including without limitation any a.ction which the 
Assignee in its discretion may take to protect its interest in the Premises), and (b) any and all 
claims and demands whatsoever which may be incurred by or asserted against the Assignor by 
reason of any alleged obligations or undertakings on its part to perform or discharge any of its 
claims relating to any of the Assigned. Leases. 

5.2 Should the Assignee incur any such liability as described in Section 5.1, the 
amount thereof, together with interest thereon at the rate as set forth in the Note shall be 
payable by the Assignor to the Assignee immediately upon demand, or at the option of the 
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Assignee, the Assignee may reimburse itself therefor out of any rents, issues or profits of the 
Mortgaged Premises collected by the Assignee. 

5.3 Nothing contained herein shall operate or be construed to obligate the Assignee 
to perform any of the obligations of the Assignor as a condominium association, or to take any 
measures, legal or otherwise, to enforce collection of any of the Assessments or other 
payments, or otherwise to impose any obligation upon the Assignee with respect to any of the 
Assessments. 

5.4 Without actual entry into and taking possession of the Premises by the Assignee, 
this assignment shall not operate to place upon the Assignee any responsibility for the 
operation, control, care, management or repair of the. Premises, and the execution of this 
assignment by the Assignor shall constitute conclusive evidence that all responsibility for the 

,•'.>, 

operation, control, care, mar~ll!'!,i;pent and repair of the Premises is and shall be that of the 
Assignor prior to such ast41;;;nti'½~rd taking of possession . 

. /?Yi ·f{t1 

6. Exercii~~f RemediJ}! F~il~re of the Assignee to avail itself of any of the terms, 
covenants and conditioil'?;iaJgJ1tfiil's~i!fil{J~(~r any period of time, or at any time or times, 
sha II not be construed or deemed.Je:'Be,a waiver of any of its rights hereunder. The rights and 
remedies of the Assignee under;;§iiffs a~\~!:l~j~t are cumulative and are not in lieu of but are in 
addition to any other rights and remedi~·s which th~_,.()._~signee shall have under or by virtue of 
any other of the Obligations. The righ~}1ndJ,~~i{5Ji'.>f the Assignee hereunder may be 

exercised from time to time and as oftin~.stii;~,,cise ~"$,:~med expedient. 

7. Termination of this Agreement. 4~n ~,~,~f ni
1
i~~~I of the Obligations, the 

Assignee shall execute and deliver a termination''or
1
dJ(iehar,&tof tn1s;t~signment to Assignor 

and Assignor shall be responsible for payment of ar\y termin'a'fion o~i~~harge costs or fees . 

. tlP.:"~>;; .. 
8. Notice. Any notice, demand, request or other COllijgi'lfriication given hereunder 

or in connection herewith (hereinafter "Notices") shall be dee~d sufficient if in writing and 
sent by certified mail, postage prepaid, return receipt request:[ addressed to the party to 
receive such Notice at its address first set forth above or at such other address as such party 
may hereafter designate by Notice given in like fashion. Notices shall be deemed given when 
mailed. Notwithstanding the foregoing, routine-communications such as ordinary distribution 
checks, copies of documents, etc. may be sent by ordinary first-class mail. 

9. Miscellaneous Provisions. 

9.1 Whenever the context so requires, reference herein to the neuter gender shall 
include the masculine and/or feminine gender, and the singular number shall include the plural. 
References herein to the Note, the Loan Agreement and the Security Instruments shall be 
construed to include such instruments as they may be amended from time to time. 
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9.2 This assignment shall be construed and enforced in accordance with and 
governed by the laws of the State of New Hampshire. 

9.3 No change, amendment, modification, cancellation or discharge hereof, or of 
any part hereof, shall be valid unless the Assignee shall have consented thereto in writing. 

9.4 The terms, covenants, and conditions contained herein shall inure to the benefit 
of, and bind the Assignee and the Assignor and their respective successors and assigns. 

9.5 The captions of this assignment are for convenience and reference only and 
neither in any way define,_ limit, or describe the scope or interest of this assignment nor in any 
way affect this assignment. 

/ii'.0>, 
9.6. Nothing ;,g!jJ~'fn;'a;1n\this assignment, the Loan Agreement, the Note, any 

guaranty guarantyingJ_~'Note or~?~ other Security Instruments shall be deemed to constitute 
a waiver of the sover"eig~ immulJi_fY)bf S~~f.ssignee, which immunity is hereby reserved to the . 
A • '¼",., ,,:(Vy ,c,.,cf/ ,.,. 

ss1gnee. -~\<,,;':'t:ocRi.JJP ,';:Sy· ~,-'.-~\ 

,,~:~,t~f~~t~) 
(Sijf1'ature ~~;,~/{;pgows) 

'z/ .4:'f!i~fi!:''l,7 
"'<,7 '"(t':_::->-\-. ;\i/ 

'\:e4""\/,V 

!:if 
1.{;/ 
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IN WITNESS WHEREOF, the Assignor has caused these presents to be executed by its 
duly authorized officer on the day and year first above written. 

ASSIGNOR: 
WADE FARM CONDOMINIUM ASSOCIATION 

By:-----------
Maura Milner 
President 
Duly Authorized 
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COLLATERAL ASSIGNMENT OF 
CONTRACTS, PLANS AND PERMITS 

FOR VALUE RECEIVED, Wade Farm Condominium Association, a New Hampshire 
voluntary non-profit corporation, with a principal place of business at C3 Wade Farm Road, 
Newmarket, NH 03857 and mailing address of c/o Greenstone Property Management, PO Box 
88, Amesbury, MA 0191'.3 ("Assignor"), hereby assigns to the State of New Hampshire with a place 
of business at Department of Environmental Services, 29 Hazen Drive, P.O. Box 95, Concord, New 
Hampshire 03302-0095 ("Assignee"), all its right, title and interest in and to any contracts, written 
or oral (the "Contracts") relating to the design or construction of improvements on property of 
Assignor located in Newmarket, New Hampshire as more particularly described in a certain Loan 
Agreement between Assignq~~fttAssignee (the "Loan Agreement") (the "Project"), including any 
plans and specification~~'/5ar~iir connection therewith (the "Plans") and all governmental 
approvals and permitJ,,(Jne "Permi!}j')(the Contracts, Plans and Permits, whether now owned or 
hereafter acquired a/{d,\p,roceeds,tfrerepf)';being the "Collateral"). . 

~~~it? ✓,i~if~\:~~'~ 
In addition, the parties :~6~,,~:,:l0tollows: 

""V /.;'\'·'\·;"tii\v 

1. Security. This Assignmet~ ismade a~.~,gditional security for the performance by 
the Assignor of all of its obligations un~~r thej,9@'7Ag}1ement, Assignor's Promissory Note in 
the original principal amount of $813,9~Q#h:~~ii/7l and s~rtain security instruments as 
described in the Loan Agreement (the "Security ln~trumeqi;:s\;~ach dated as of even date and 
delivered to or to be delivered to the Assignee. if 

1
(;f' "\'.¾!l: 

\~ .::i;:Pr"'¼:~~~,~ -✓-:~-'>--
2. Representations. Assignor represent?, warralffs and cch,,~rants to Assignee that: 

/ift~> ,:·r. '::&. 
(a) Assignor is and shall be the owner of the Collateral freefa'nd clear of any liens, 

(.>1 
security interests or encumbrances; and d'':f' 

" 
(b) The execution, delivery and performance of the Assignment by Assignor does not 

and will not conflict with any material contract, statute, rule, judgment, decree or order to 
which Assignor is subject., 

3. Default. Unless Assignor shall be in default under the Note or the Loan 
Agreement or a Security Instrument (an "Event of Default"), Assignor shall be entitled to enjoy 
and enforce all of its rights under the Contracts, the Plans and the Permits. If such an Event of 
Default shall occur and Assignee shall have given written notice to the other party to the 
Contracts of its intention to exercise its rights hereunder, then Assignee shall be entitled 
thereafter to enjoy and enforce all of the rights of the Assignor under the Contracts, the Plans 
and the Permits, and shall become bound to perform all future obligations of the Assignor 
thereunder. Unless and until such notice is given, Assignee shall not be obligated to perform 



any of the obligations of the Assignor under the Contracts, the Plans or the Permits. 

4. UCC Rights and Remedies. Without limiting the other remedies provided herein 
or provided by law, upon an Event of Default Assignee shall have the rights and remedies of a 
secured party under the Uniform Commercial Code, as enacted in New Hampshire, with respect 
to the Collateral to the full extent provided by law. Assignor agrees that Assignee may file one 
or more UCC-1 financing statement in the appropriate filing offices at Assignor's expense to 
perfect Assignee's security interest in the Collateral and that Assignor shall take any and all 
actions reasonably requested by Assignee to perfect Assignee's security interest in the 
Collateral. 

• 5. Amendment to Contracts. Assignor shall not amend, modify or execute 
amendments to the Contracts, the Plans or Permits or change orders which would involve 
substantial changes in the ;,~,eftl~l{lature of the Project, without first obtaining the prior written 
consent of Assignee, w~}r~te6nse't):5hall not be unreasonably withheld or delayed. 

,!1:SJV 4;:J 
6. Governing law. 1;~is/Agr,E!_ei;nent shall be governed by and be construed in 

acco.rdance with New H1ih'IJ?,~_lilte;f~-,iif"'t:D;> 
/'I))¾i~ 't\ 

r,(t;;JV ·i+•&A l,!,,':;:-1 

7. Amendment. Th~3Agrei\g,~gtji'ay be amended only by a written instrument 

executed by the parties. • /fj . ,4istf!f;Jf.q • 

• 8. Notice. Any demand, nilii.s,fli~'.(iu/fi by eit,~er party to the other shall be 
sufficiently given if delivered to the party intendll1i{fb rec~Jfe\ne same, or if mailed by 

registered or certified mail addressed to s~ch p~~, a~\rt(cidrl!\~f ~uch party ~tated ~bove, 
or at such other address as may be stated rn a not1c%gefive\E!d or m~1led as herein provided. 

<(i,7 "'1:o·i!, "<t'"' 
c? ¼'· "l'f(f:

2
\, 

9., Binding Effect. The covena~ts and agreements ~ere_~toh\~J.~ed shall bind, and 
the benefits and advantages thereof shall rnure to, the respect1ve,,,berrs, executors, 
administrators, successors and permitted assigns of Assignor <!#Assignee. 

10. Conflicting Provisions; References .. In the event of any conflict between the 
terms, covenants, conditions and restrictions contained in this Agreement, the Note, the loan 
Agreement and the Security Instruments, the term, covenant and condition or restriction that 
imposes the greater burden or obligation upon Assignor shall control. The determination as to 
which term, covenant, condition or restriction is the more burdensome or imposes the greater 
obligation shall be made by Assignee in its sole discretion. All references herein to the Note, 
the Loan Agreement and the Security Instruments shall be construed to include such 
instruments as they may be amended from time to time. Wherever used the singular number 
shall include the plural, the plural the singular, the use of any gender shall be applicable to all 
genders as the context requires. 

11. Invalidity. In any case where any one or more of the provisions of this 
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Agreement are held to be invalid, illegal or enforceable in any respect, such invalidity, illegality 
or unenforceability shall not affect any other provisions hereof. 

12. Sovereign Immunity. Nothing contained in this Agreement, the Loan Agreement, 
the Note, any guaranty guarantying the Note or the other Security Instruments shall be deemed 
to constitute a waiver of the sovereign immunity of the Assignee, which immunity is hereby 
reserved to the Assignee. 

IN WITNESS WHEREOF, Assignee and Assignor, have executed this Assignment 
dated as of the ___ day of ____ __, 2026. 

In the presence of: 

ASSIGNEE: 
STATE OF NEW HAMPSHIRE 
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SECURITY AGREEMENT 

THIS AGREEMENT is made this ____ day of _____ ~ 2026 between 
Wade Farm Condominium Association, a New Hampshire voluntary non-profit corporation with 
a principal place of business at C3 Wade Farm Road, Newmarket, NH 03857 and mailing address 
of c/o Greenstone Property Management, PO Box 88, Amesbury, MA 01913 (sometimes 
hereinafter called the "Debtor"), and the State of New Hampshire with an address of c/o 
Department of Environmental Services, 29 Hazen Drive, P.O. Box 95, Concord, New Hampshire 
03302-0095 (hereinafter the "Secured Party") for themselves and their successors and assigns. 

RECITALS 

.,,ff~~i, 
A. The Debt9(:,ahd tnf;ljecured Party have entered into a Loan Agreement of near 

A\t7' we,\ 
or even date (the "L~~!iJ;Agreemen}fj), which Agreement sets forth certain undertakings and 
obligations of the Deb'~i,li;_ to the ~~gured;ijarty. 

~¾\lt:?t2$0}/ E-~;,~v:.:~\1-, 
B. Pursuant to the Lo~fi,Ag,~emef;i), the Secured Party has agreed to extend credit 

to the Debtor in an amount not(t~~xc~\11,t§J,~/¥¥ Hundred Thirteen Thousand Nine Hundred 
Dollars ($813,900), in exchange for the/1;):elrtor's promjssory·note (the "Note") to the Secured 

Party. {~J1Jff~e::, ~ 
C. To secure the obligations it has uf19fyl:ake9,;~QtC the Loan Agreement and the 

Note and certain security instruments describedJ.rJth:
1
~,~~n Agr~iz,ment and to secure the 

payment of said sum to the Secured Party and t/Hsecute'~/ls,,,9the~l!!ligations of the Debtor to 
the Secured Party of every kind and description, wif~ther di;'li~t or ir11l~~, absolute or 
contingent, primary or secondary, joint or several, due or to becom;,~e;,~r, now existing or 
hereafter arising or acquired and whether by way of loan, disco~,9$)letter a'f credit, lease or 
otherwise (collectively the "Obligations"), the Debtor desires ti"l\llfeate in the Secured Party a 
security interest in accordance with the terms of the Uniform C~mmercial Code, N.H.R.S.A. 382-
A. 

NOW, THEREFORE the Debtor agrees as follows: 

1. Collateral. The Debtor, for valuable consideration received from the Secured 
Party, hereby grants to the Secured Party to secure all the foregoing Obligations a security 
interest in the following property (the "Collateral"): 

(a) All the Debtor's goods, machinery, equipment, including without limitation, all 
water storage, collection, distribution and treatment equipment, furnishings and fixtures, 
motor vehicles, and personal property, including but not limited to such property located on 
the Debtor's premises at Wade Farm Road, Newmarket, New Hampshire (the Debtor's 
"Business Premises") or used in connection with the Debtor's business conducted at said 
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Business Premises, and in all inventory including, without limitation, all items held for sale or 
lease or furnished or to be furnished under contracts of service, or used or consumed in the 
Debtor's business {all hereinafter called the "Inventory"), and in contract rights with respect 
thereto and proceeds thereof, all whether now owned or hereafter acquired. 

{b) The Debtor, for valuable consideration received from the Secured Party, hereby 
also conveys to the Secured Party a s~curity interest in all the Debtor's accounts, accounts 
receivable, contract rights, notes, personal property leases, mailing lists and customer lists, 
rents receivable, choses in action, drafts, acceptances, instruments, investment property, letter 
of credit rights, chattel paper, general intangibles, cash and all other forms of obligations due or 
to become due to the Debtor, whether now existing or hereafter arising and whether joint, 
several, or joint and several, and proceeds of any of the foregoing, arising from or relating to 

, . /~. the Debtor s business. ,c;7 ,qt, 
,.if?7 ~%\ 

The Secured R<ltty, by virt~.~ of this Agreement, in addition to any other security or 
collateral that it ma/it~t shal(,2!Yt a,,99~nuing security interest in said Collateral and in 
contract rights with resp'~!:,~g~etogg«f"pfot~ds of both, to secure payment and performance 

of the liabilities and obligation~a,e:;~~:i, the Secured Party hereunder. 

2. . . Records and Audits. Th1W,ebtor w~i&iP an accu~ate record of the Collateral, 
and all add1t1ons thereto, and removal@Jhe~~pra,~<l of any of its accounts, accounts 
receivable, contract rights, leases, generajiintafl~.i,?~~f, rents;;!ceivable, notes and choses in 
action, as they from time to time exist, and the pr,~eteds ,cef(el'y.~d or receivable therefrom, and 

!Jd _~· :":ii! ''"-"'t: 
will deliver a copy of such r_ecords to the Secure1i:~a .. r.·t•~.~tl~,\~c.··.h ref~ia··· .. r··· .intervals as the Secured 
Party reasonably may require. When requested l'iYJ,~~'See~~~.d Part{;~e Debtor shall, at the 
Debtor's own ~xpense, cause a verification of the Collateral to be macl1l~Y some independent 
appraiser approved by the Secured Party and an audit of the accou2,!¢~~j,¼able, contract 
rights and proceeds of both, to be made by some independent aypitor. ' 

<fi~';/ 
3. Maintenance and Insurance. The Debtor agrees to keep the Collateral in good 

condition, deterioration resulting from normal use excepted, and also to keep it insured against 
loss from such hazards and in such amounts as the Secured Party may require and in such 
companies as the Secured Party may approve, payable in case of loss to the Secured Party as its 
interest may appear, and the policies evidencing such insurance, or certificates thereof, shall, 
upon request, be deposited with the Secured Party. 

4. No Liens. The Debtor represents and warrants that its title to the Collateral is 
free and clear of any liens or encumbrances except those listed in Schedule 4 and agrees to 
keep the Collateral free and clear of any future lien or encumbrance unless it obtains the 
advance consent of the Secured Party for any such lien or encumbrance. 

5. Sale and Use in the Ordinary Course. Until Default the Debtor may sell or lease 
the Collateral in the ordinary course of business and may also use or consume any raw 
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materials and supplies, the use and consumption of which is necessary in order to carry on the 
Debtor's business. 

6. Lists of Accounts and Proceeds. Upon requ·est of the Secured Party at any time 
after Default, the Debtor will deliver to the Secured Party lists or copies of all accounts 
promptly after they arise and will deliver to the Secured Party, promptly upon receipt, all rents 
and other proceeds received by the Debtor including proceeds of the accounts referred to 
above and proceeds of any insurance policies in the exact form in which they are received. The 
Secured Party in its discretion may apply cash proceeds to the payment of any obligations 
secured hereby or may release such cash proceeds to the Debtor for use in the operation of the 
Debtor's business. 

,/),,._ 
7. Default. Th~·Pllitgr shall be deemed in "Default" of this Agreement: 

/fj;✓ "\\\ 
{a) if the 9~.~ilir fails to1:':ijbserve or perform any of the Debtor's agreements 

expressed herein; ':;,;;,\.. AfJ/ .. 4">,,, 
'<:C\,ac:{f}j) . d:y/~,~ 

"'"~~~ A:hif '~~~ 
{b) upon default of th\'!t.De6tor unaer the terms of any Obligation of the Debtor to 

the Secured Party secur~d here~;'or i~~4:Jl&r lapse of time, or both, are therein provided, 

then upon such notice or lapse of timeiif r ::~l~r · 
{c) upon the loss, unauthoriteffis'ii'ie}zuni~thorize£1 removal of the Collateral from 

the locations specified in Section 1, theft, damag,j7 d::¼:YPi~lofthe Collateral; 

{d) if the Secured Party shall deem thj~ift,'.JR ~~E:,?f misuse or loss or 
removal from this State; or • "' ',;';,. 

"11{/JA'.~t~,, 
{e) if the Debtor changes its name or state of organiz~.!i'&Fi' with;Yut at least thirty 

{30) days prior written notice to the Secured Party. q 
8. Remedies. Upon a Default the Secured Party shall have all the rights and 

remedies of a secured party under the Uniform Commercial Code to the same extent as if they 
were expressly set forth herein in addition to the remedies provided herein or in any other 
instrument or paper executed by the Debtor, as well as the right to sell all or part of the 
Collateral, pursuant to New Hampshire law. In such event the Debtor shall pay all the Secured 
Party's costs of repossession, collection, custody, storage, sale or other dispossession and 
delivery, {including reasonable attorneys' fees.), all of which the Secured Party may deduct from 
the proceeds. If the Secured Party seeks to take possession of any or all of the Collateral by 
judicial process,the Debtor hereby irrevocably waives any requirement of bonds, surety or 
security, whether required by statute, court rule or otherwise, as an incident to such possession 
and waives any requirement for demand for possession before the commencement of any suit 
or action to recover with respect thereto. 
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9. Certain Remedies. The Secured Party may at any time after Default notify the 
Debtor's account debtors, or persons otherwise indebted to the Debtor whose obligations are 
covered by this Agreement, that the Collateral has been assigned to the Secured Party and that 
payment shall be made directly to the Secured Party. Upon request of the Secured Party at any 
time after Default, the Debtor will so notify such debtors and will indicate on all billings to such 
debtors that their accounts must be paid to the Secured Party. The Secured Party shall have full 
power to collect, compromise, endorse, sell or otherwise deal with the Collateral or proceeds 
thereof in its own name or in the name of the Debtor. The Debtor shall pay to the Secured 
Party on demand a collection charge on all accounts collected, that shall include all reasonable 
attorneys' fees and expenses, and all other reasonable expenses of like or unlike nature that 
may be expended by the Secured Party to obtain or enforce payment of any account either as 
against the account debtor, th~ Debtor or any guarantor or surety of the Debtor or in the 
prosecution or defense of a,nf:'li's:•t[on or concerning any matter arising out of or connected with 
the subject matter of thi~;JS~F~e~~-t, the obligations· secured hereby, or the Collateral, or any 
of Secured Party's ri~!t$'& interes~~Jtherein or thereto, including, without limiting the 
generality of the foregqing any rfl~$om:i.ql.~.counsel fees or expenses incurred in any bankruptcy 
or insolvency proceedini/~~?l;W ,tf['.S1'''~:\, 

fi:r;:3/>~0~(~ 1~ 
10. Power of Attorney(The R

1
~,2WJ'ldoes hereby make, constitute and appoint any 

officer of the Secured Party as the Deb(9r's true anq,J~JNful attorney-in-fact, with power, in the 
event of a default, to endorse the na~lofth~~Bf~jbr any of the Debtor's offic~rs or agents 
upon any notes, checks, drafts, ".1oney_&r.~,ef~;~~~\~,i~er_inst~~~ents of payment (including 
~ayments p~yable under any policy ~f msurance'\9Jfhe c~_y,at~!~I} or Collateral_that may come 
into possession of the Secured Party in full or pa,tpa~?l)~~J of an~mounts owing to the 
Secured Party, to sign and endorse the name oftM~1~;,815tcililg[,any otlhe Debtor's officers or 
agents upon any invoice, freight or express bill, bill of lading;'storage 'Bfywarehouse receipts, 
drafts against debtors, assignments, verifications and notices, in con,Qil'fTu:i:), with accounts, and 
any instrument or document relating thereto or to the Debtor's)ij,l's'the~in; to give written 
notice to such office and officials of the United States Post OffJgpto effect such change or 
changes of address so that all mail addressed to the Debtor may be delivered directly to the 
Secured Party; granting upon the Debtor's said attorney full power to do any and all things 
necessary to be done in and about the premises fully and effectually as might or could be done, 
and hereby ratifying all that said attorney shall lawfully do or cause to be done by virtue hereof. 
This power of attorney shall be irrevocable for the term of this Agreement and all transactions 
hereunder as long as the Debtor may be indebted to the Secured Party. 

11. Cooperation: Secured Party Sales: No Waiver. The Debtor covenants that it will 
execute any documents requested by the Secured Party to perfect its security interest in the 
Collateral. When requested by the Secured Party following a Default by the Debtor, the Debtor 
shall cooperate in the Secured Party's repossession of the Collateral and will assemble the 
Collateral and make it available to the Secured Party at such place as the Secured Party shall 
designate which shall be reasonably convenient to both parties. The Secured Party may dispose 
of the Collateral by public or private sale, upon the place where it is then located, and the 



Security Agreement 
Page 5 of 7 

Wade Farm Condominium Association 
1732020 

Secured Party itself may acquire the Collateral at any such sale. The Debtor agrees that notice 
of ten (10) days prior to such sale shall constitute reasonable notice thereof, but that if the 
Collateral is perishable or threatens to decline quickly in value or is a kind customarily sold on a 
recognized market, the Secured Party may provide shorter notice or no notice of the sale. The 
Secured Party shall also have the right to remove the Collateral. No waiver of the Secured Party 
of any defaults hereunder shall constitute a waiver of any other default or of the same default 
upon a future occasion. 

12. Reinstatement. If after receipt of any payment of, or the proceeds of any 
Collateral for, all or any part of the Obligations, the Secured Party is compelled to surrender or 
voluntarily surrenders such payment or proceeds to any person because such payment or 
application of proceeds is or may be avoided, invalidated, recaptured, or set aside as a 
preference, fraudulent con11~~.ce, impermissible setoff or for any other reason, whether or 
not such surrender is th<;l~iGJt ~'f~(H any judgment, decree or order of any court or 
administrative body ?·~,~ifg jurisdis,\tbn over the Secured Party, or (ii) any settlement or 

c_ompr~mise by ~he S~~'~,d Pa/4~1~f<if ~,:;i;X$~lt'.m as to any of t~e foregoing with any ~er~on 
(mcludmg the primary 06lrg,!2g;1&1t~,~\1,~Pectt~,~ny of the Obllgat1ons), then the Obligations or 
part thereof affected shall be rei?ii;:at~tind ~Rntinue and this Agreement shall be reinstated 
and continue in full force as to ''th Ot>Og'aHQ'oi or part thereof as if such payment or proceeds 

. J:_;1¼,,-~;,' 
had not been received, notwithstandinfiany previ~Mt~ancellation of any instrument evidencing 
any such Obligation or any previous in$J1'um$pF;:c!f!H~?fed to. evidence the satisfaction thereof 
or the termination of this Agreement. "'<;~"l~,, ,,{ ,,?>, 

, V(~i\~f /;::bJttf'.(f>:s. 
13. Governing Law. This Agreement ~~fll b<;;~9verri"e<t:1,>,y and be construed in 

accordance with New Hampshire law. ''1 ,£7":t',,,, '✓,4 
,·<if '\ti~) ,-,_~~~;,~ 

14. Amendment. This Agreement may be amended only)ily°;tfWr,jtten instrument 
. ,/¼!1'07 "•tj:> 

executed by the parties. /,cf(/}'' 
A'/✓ 
•V 

15. Notice. Any demand, notice or request by either party to the other shall be 
sufficiently given if delivered to the party intended to receive the same, or if mailed by 
registered or certified mail addressed to such party at the address of such party stated above, 
or at such other address as may be stated in a notice delivered or mailedas herein provided. 

16. Binding Effect. The covenants and agreements herein contained shall bind, and 
the benefits and advantages thereof shall inure to, the respective heirs, executors, 
administrators, successors and permitted assigns of the Debtor and the Secured Party. 

17. Conflicting Provisions: References. In the event of any conflict between the 
terms, covenants, conditions and restrictions contained in this Agreement, the Note, the Loan 
Agreement and the Security Instruments, the term, covenant and condition or restriction that 
imposes the greater burden or obligation upon the Debtor shall control. The determination as 
to which term, covenant, condition or restriction is the more burdensome or imposes the 
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greater obligation shall be made by the Secured Party in /ts sole discretion. All references 
herein to the Note, the Loan Agreement and the Security Instruments shall be construed to 
include such instruments as they may be amended from time to time. Wherever used the 
singular number shall include the plural, the plural the singular, the use of any gender shall be 
applicable to all genders as the context requires. 

18. Invalidity. In any case where any one or more of the provisions of this 
Agreement are held to be invalid, illegal or enforceable in any respect, such invalidity, illegality 
or unenforceability shall not affect any other provisions hereof. 

19. Sovereign Immunity. Nothing contained in this Agreement, the Loan 
Agreement, the Note or the ot,~er Secwity Instruments shall be deemed to constitute a waiver 
of the sovereign immunity f'''"'~~ ecured Party, which immunity is hereby reserved to the 

Secured Party. 

Witness 

Witness 

S~ji~M CONDOMINIUM ASSOCIATION 

By:-F.!ii'-_,,. 

Pres1 en 
Duly Authori 

Secured Party: 

THE STATE OF NEW HAMPSHIRE 

By: _____________ _ 

Robert R. Scott, Commissioner 
Department of Environmental Services 
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LIENS AND ENCUMBRANCES 

The Collateral is subject to no liens or encumbrances. 



DISCLOSURE OF FINANCE CHARGES 
STATE DRINKING WATER REVOLVING LOAN FUND 

Pursuant to New Hampshire RSA Chapter 399-B:2 

TO: WADE FARM CONDOMINIUM ASSOCIATION 

DATE: __________ _ 

Amount of Loan: $813,900 

Payable: 6 monthly installments of interest only followed by 360 monthly installments of 
interest and principal as further provided in the Promissory Note of even date of the Borrower; 

.,¼,. 

30 year term (the "Note") .,,t~<l~. . 
A-:-,v .'\~ 

A'W'V ~,;):\ , 
Finance Charges: 1% 

4
WJtil>fhe lnte~!~t Rate Change Date (as defined in the Note) then lower of 

(A) 4.152% or (B) eigh\ttgercent.J,~,9%) gf:the established market rate as determined in Env-Dw 
1107 04 and 1107 05 °1¾i'.?s--,,'!'J:l7 

6,#P'~'{'~ 
• • • ·-,~,, .. ,,,,~ <~@ 

Late fe~: 5% of. each payment wJWbe alt~&J!l,.l:vif :.::l'.;:id within 7 days of its due date. 

Above interest 1s based on the numberfof days.elapse!'!· over a 360 day year. e,q ..,_oi?J-;,._tJ:~•;,,.,- -'<J'f 

Recording and filing fees: 
Title search fee: 
Environmental Site Assessment: 
Appraisal: 
NH DES Attorney Fees: 

~';:'~f~,, l!/!J 
,,'1~1 ,,lo, Paid by NHDES 
,if . ,; f's o·,~,,,, Paid by NH DES 
fJf! (~o/' ~ .. O "'l?g9 id by NH DES 

" 7 )',fl' ~~ by NHDES 
A?f1t, 

$ 0 Batd'by,,NHDES 
AiY ·~,'v 

-1.fo;Y 
,~f};\V 

Acknowledged. " 
BORROWER: 
WADE FARM CONDOMINIUM ASSOCIATION 

By: ________ _ 

Maura Milner 
President 
Duly Authorized 




