
COMMISSIONER 
Jared S. Chicoine 

STATE OF NEW HAMPSHIRE 

DEPARTMENT OF ENERGY 

21 S. Fruit St., Suite 10 

Concord, N.H. 03301-2429 

TDD Access: Relay NH 
1-800-735-2964

Tel. (603) 271-3670 

Website: 
www.energy.nh.gov 

June 17 2026 

Her Excellency, Governor Kelly A. Ayotte 
and the Honorable Council 

State House 
Concord, NH 03301 

REQUESTED ACTION 

Authorize the New Hampshire Department of Energy (Department) to award a grant to Continuum at 
No,th Conway, LLC, North Conway, NH, Vendor #434957, in the amount of$400,000 to install a 
district heating and cooling plant. The plant vvill utilize locally sourced wood chips and will meet 
95% of thermal load, including domestic hot water. The boiler will provide renewable thermal energy 
for chillers to provide air conditioning, effective upon Governor and Council approval through June 
30, 2028. 100% Other (Renewable Energy Fund) 

Funding is available in account Renewable Energy Fund as follows: 

010-081-54540000-073-500579 - Grants Non-Federal

EXPLANATION 

FY2026 
$400,000 

Pursuant to RSA 362-F: 10, the Depattment is charged with administeting the Renewable Energy 
Fund (REF), the purpose of which is to suppott thermal and electrical renewable energy initiatives. 
On October 22, 2025, the Department issued a Request for Proposals (RFP) #2025-006 pursuant to 
RSA 362-F: 10, X. That statute requires the Depa1tment to issue, on an annual basis, an RFP for 
renewable energy projects in the nonresidential sector funded by grants from the REF. 

The Depattment received seven proposals requesting a total of $2.538 million in funds in response to 
the RFP. Continuum at No1th Conway and one other proposal have been selected to receive a total of 
$500,000 in this funding round. One proposal was disqualified. Additional information on the grant 
review and award process is provided along with a summary of all grant awards. 

With these funds, Continuum at North Conway, a 356,000 square foot retirement and assisted 
living/mixed commercial campus, will install a wood chip fueled heating and cooling plant, providing 
heat and cooling to two buildings on the campus. The system is expected to yield approximately 
2,550 New Hampshire Class I Thennal RECs annually. Attachment 1, Project and Program 
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Overview, provides a description of the project and summarizes the financial and environmental 
benefits. 

The grant is contingent on sufficient REF funds being available upon the effective date of the grant 
agreement. The funds have been allocated for this contract and are being held in the fund. In the 
event that the REF funds are insufficient or are no longer available, General Funds will not be 
requested to support this program. 

Respectfully submitted, 

0_,_ 
Jared S. Chicoine 
Commissioner 



Attachment 1 
Continuum at North Conway, LLC 

Project and Program Overview 
______________________________________________________________________ 

   
 

Continuum at North Conway, LLC is a 400,000+ square foot retirement and assisted 
living/mixed commercial campus comprised of 12 buildings and a district heating/cooling plant.  
The plant will utilize 1,500 tons of locally sourced wood chips annually.  The wood chip fueled 
system will be designed to meet 95% of thermal load, including domestic hot water.  The boiler 
will provide renewable thermal energy for chillers to provide summer air conditioning.  The total 
facility capacity is 660 kW and once they are fully operational, they are expected to increase the 
production of Class I Thermal RECs by approximately 2,550 RECs annually. 
 
Facility Size: Biomass Boiler 2.25 MMBtu/hr (660 kW) 
 
Grant Cost Effectivenessi: $15.69/REC (over 10 years) 
 
Funding Analysis: 
 
Total Project Cost: $2,610,000 
Leveraged Funds: $2,210,000 
Grant Amount: $400,000 
 
Financial and Environmental Benefits: 
 
Energy Generation: 10,380 MMBtu/year 
Generation Valueii: $73,338/year REC sales 
20-Year LCOEiii: $0.058/kWh 
Life Expectancy: 30 years 
CO2 Avoided: 580 tons/year 
 
Renewable Portfolio Standard RSA 362-F:l Criteria: 
 

• Generates 2,550 additional Class I renewable energy certificates (RECs) per year 
• Supports fuel diversity and keeps energy dollars in state 
• Provides energy savings to North Conway businesses and residents 
• Reduces the amount of greenhouse gases, nitrogen oxides and paniculate matter 

emissions compared to fuel oil; thereby improving air quality and public health 
 
 
 
 
 
 

 
i The Department of Energy used a metric defined as the requested grant amount divided by the total 
number of RECs over 10 years of operation as a key criterion in evaluating and choosing grantees. 
ii Generation value is based on the Alternative Compliance Payment (ACP) value for the project's 
estimated annual REC generation.  The ACP rate for Class 1 is $28.76/MWh in 2025; therefore, 2,550 
RECs/year is equivalent to $73,338 in Generation Value. 
iii Simple Levelized Cost of Energy (LCOE) calculated using NREL's calculator at 
http://www.nrel.gov/analysis/tech_lcoe.html using assumptions provided by the applicant. 

http://www.nrel.gov/analysis/tech_lcoe.html
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FORIVI NUMBER G-1 (version 11/2021)

GRANT AGREEMENT

The State ofNew Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

1. identmcation and Definitions.

2. SCOPE OF WORK: In exchange for grant funds provided by the State ofNew Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as “the State”), the Grantee identified
in block 1.3 (hereinafter referred to as “the Grantee”), shall perform that work identified and more
particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work being
hereinatter referred to as “the Project”).

Page 1 of 3
RFP 2025—006 Grantee initials r '
Continuum at North Conway. LLC Datc Wm /.M

1.1. State Agency Name

Department of Energy

1.2. State Agency Address

21 S. Fruit SL, Stc. 10, Concord, NH 03301

1.3. Grantee Name

Continuum at North Conway, LLC
1.4. Grantee Address
250 Goddard Rd, Ste. A, Lcwiston, ME 04240

1.5 Grantee Phone #
207-782-4797

1.6. Account Number
0 l 0-08 l -54540000-073w

500579

1.7. Completion Date
June 30, 2028

1.8. Grant Limitation
$400,000

1-9. Grant OEicer for State Agency
Emily Tomasi

1.10. State Agency Telephone Number
603-271-8554

If Grantee is a municipatity or village district: "By signing this form we certify that we have complied with any public
meeting requirement for acceptance ofthis grant, including if applicabie RSA 31:95-b."

1.11. Grantee Signature 1

a cl: anf 17 XX/“rew
1.12. Name & Title of Grantee Signor l

Grantee Sign: Joseph Hogan, President and CEO, Continuum at North Conway, LLC

Grantee Signature 3 Name & Titie of Grantee Signor 3

1 13 tate Signature(s) 1.14. Name & Title of State Agency Signor(s)
Jared S. Chieoine, Commissioner

. Approval by Attorney General (Form, Substance and Execution) (ifG & C approval required)

y: Assistant Attorney General, 0n: / /

1.16. Approval by Governor and Council (if applicable)

By: On: / /

 5   1   2026

















 CERTIFICATE

 

  

I, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that CONTINUUM AT NORTH 

CONWAY, LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampshire on January 14, 

2021. I further certify that all fees and documents required by the Secretary of State’s office have been received and is in good 

standing as far as this office is concerned. 

Business ID: 860343 

Certificate Number: 0007904864 

 

 

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 10th day of  April A.D. 2026. 

David M. Scanlan 

Secretary of State 

  

State of New Hampshire 

Department of State 

  





ANY PROPRIETOR/PARTNER/EXECUTIVE
OFFICER/MEMBER EXCLUDED?

INSR ADDL SUBR
LTR INSD WVD

PRODUCER CONTACT
NAME:

FAXPHONE
(A/C, No):(A/C, No, Ext):

E-MAIL
ADDRESS:

INSURER A :

INSURED INSURER B :

INSURER C :

INSURER D :

INSURER E :

INSURER F :

POLICY NUMBER POLICY EFF POLICY EXPTYPE OF INSURANCE LIMITS(MM/DD/YYYY) (MM/DD/YYYY)

AUTOMOBILE LIABILITY

UMBRELLA LIAB

EXCESS LIAB

WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

AUTHORIZED REPRESENTATIVE

EACH OCCURRENCE $
DAMAGE TO RENTEDCLAIMS-MADE OCCUR $PREMISES (Ea occurrence)

MED EXP (Any one person) $

PERSONAL & ADV INJURY $

GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
PRO-POLICY LOC PRODUCTS - COMP/OP AGGJECT 

OTHER: $
COMBINED SINGLE LIMIT

$(Ea accident)

ANY AUTO BODILY INJURY (Per person) $
OWNED SCHEDULED

BODILY INJURY (Per accident) $AUTOS ONLY AUTOS
HIRED NON-OWNED PROPERTY DAMAGE

$AUTOS ONLY AUTOS ONLY (Per accident)

$

OCCUR EACH OCCURRENCE
CLAIMS-MADE AGGREGATE $

DED RETENTION $
PER OTH-
STATUTE ER

E.L. EACH ACCIDENT

E.L. DISEASE - EA EMPLOYEE $
If yes, describe under

E.L. DISEASE - POLICY LIMITDESCRIPTION OF OPERATIONS below

INSURER(S) AFFORDING COVERAGE NAIC #

COMMERCIAL GENERAL LIABILITY

Y / N
N / A

(Mandatory in NH)

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE    EXPIRATION    DATE    THEREOF,    NOTICE   WILL   BE   DELIVERED   IN
ACCORDANCE WITH THE POLICY PROVISIONS.

THIS  IS  TO  CERTIFY  THAT  THE  POLICIES  OF  INSURANCE  LISTED  BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.    NOTWITHSTANDING  ANY  REQUIREMENT,  TERM  OR  CONDITION  OF  ANY  CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE  MAY  BE  ISSUED  OR  MAY  PERTAIN,  THE  INSURANCE  AFFORDED  BY  THE  POLICIES  DESCRIBED  HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

THIS  CERTIFICATE  IS  ISSUED  AS  A  MATTER  OF  INFORMATION  ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE  DOES  NOT  AFFIRMATIVELY  OR  NEGATIVELY  AMEND,  EXTEND  OR  ALTER  THE  COVERAGE  AFFORDED  BY THE POLICIES
BELOW.    THIS  CERTIFICATE  OF  INSURANCE  DOES  NOT  CONSTITUTE  A  CONTRACT  BETWEEN  THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT:    If  the  certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If  SUBROGATION  IS  WAIVED,  subject  to  the  terms and conditions of the policy, certain policies may require an endorsement.  A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

CERTIFICATE HOLDER CANCELLATION

© 1988-2015 ACORD CORPORATION.  All rights reserved.ACORD 25 (2016/03)

CERTIFICATE OF LIABILITY INSURANCE DATE (MM/DD/YYYY)

$

$

$

$

$

The ACORD name and logo are registered marks of ACORD

4/30/2026

20672

Continuum at North Conway, LLC & Continuum Realty LLC
c/o Continuum Health Services
PO Box 1087
Auburn, ME 04211

11149

A 2,000,000

20064249 12/17/2025 12/17/2026 50,000
5,000

4,000,000
4,000,000

B
5101801456 5/1/2026 5/1/2027 500,000

500,000
500,000

NH Department of Energy
21 S. Fruit St., Ste 10
Concord, NH 03301

CONTDEV-02 AELOWITCH

Marsh & McLennan Agency, LLC
1945 Congress St
Ste A
Portland, ME 04102-1967

Concord General Mutual Insurance Company
MAINE EMPLOYERS' MUTUAL INSURANCE COMPANY

X

X
X

X




