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May 28, 2026 

 
Her Excellency, Governor Kelly A. Ayotte 
   and the Honorable Executive Council 
State House 
Concord, NH  03301 
 

REQUESTED ACTION 
 

Authorize the State Treasurer, as Trustee of the New Hampshire Higher Education Savings Plan 
Trust (the “Trust”) and on behalf of the New Hampshire College Tuition Savings Plan Advisory 
Commission (“Advisory Commission”) (collectively “State”), to enter into a three-year contract with a 
two-year renewal option with Meketa Investment Group, Inc. (collectively “Meketa” or “Investment 
Advisor”) of Westwood, MA, for an amount not to exceed $450,000 to provide investment advisory and 
consulting services for the New Hampshire College Tuition Savings Plan (the “Savings Plan”) effective 
upon Governor and Executive Council approval from June 17, 2026 through June 16, 2029. 100% 
Other Funds (New Hampshire Excellence in Higher Education Trust Fund). 

 
Funding is expected to be available as follows: 

 Fiscal Year 2027 Fiscal Year 2028 Fiscal Year 2029 Total 
01-38-38-38510-
10470000-046-
500638 

$150,000 $150,000 $150,000 $450,000 

 
 

EXPLANATION 
 
Recognizing the importance of following best practices, on December 8, 2025, the Advisory 

Commission authorized the issuance of a Request for Proposals (“RFP”) in search of a qualified firm to 
assist in the oversight of the Savings Plan as it relates to investments.   

 
The results of the RFP identified Meketa as the most qualified firm offering the best overall 

value based on expertise, qualifications of personnel assigned to the engagement, services to be 
provided, and price. Each proposal was scored and ranked across the established criteria, and the 
proposal with the highest weighted score was selected. 

 
The Savings Plan includes two distinct plans: The UNIQUE College Investing Plan, a direct-sold 

plan available to all U.S. residents, and the Fidelity Advisor 529 Plan, an advisor-sold plan offered 
through financial advisors.  
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Both plans have assets held in trust by the State Treasurer pursuant RSA 195-H:4, IV. The 
Savings Plan has over one million participant accounts and nearly $34 billion in participant-invested 
assets under management currently managed by Fidelity Investments. The two plans offer flexible tax-
advantage saving for education through three portfolio types – aged-based, static, and individually 
tailored portfolios.  

Engaging an investment advisor enhances the Savings Plan’s governance framework by adding 
independent, professional evaluation of its investment architecture, fee structure, and performance. This 
external expertise supports fiduciary best practices, ensures rigorous due-diligence processes, and helps 
maintain a competitive, well-managed plan. Strong, independent oversight is essential for safeguarding 
public confidence and for ensuring the Savings Plan continues to serve families effectively. 

Respectfully requested, 

/s/Monica I. Mezzapelle 
State Treasurer 

Attachment: Bidder Scoring Summary 
Contract and Exhibits 



New Hampshire State Treasury
Scoring of Responses to RFP 2026-01-529 Plan Investment Advisor

Scoring scale of 100 points.

Technical Score
Capital Cities CAPTRUST Marquette Meketa Mercer NorthStar PTMA

Overall Expertise: Experience and 
Background; Proposer Requirements 30 30 30 35 25 15 20
Soundness of Approach: Scope of Work; 
Method of Approach; Reporting 35 35 30 35 25 15 20

Total 65 65 60 70 50 30 40

Price Proposal 20 24 13 20 30 2 1

Final Score 85 89 73 90 80 32 41























 
 

 
 

 

   

 

   

 

   

 

   
 

CERTIFICATE OF AUTHORITY

The undersigned, Timothy Zayac, Chief Legal Officer and Secretary of Meketa Investment Group,
Inc., a corporation organized and existing under the laws of the State of Massachusetts (the
“Company”), hereby certifies as follows:

1. Authority to Execute. Lisa Rubin is duly authorized and empowered to execute,
deliver, and bind the Company with respect to that certain contract (the “Contract”) by and
between the Treasurer of the State of New Hampshire acting as Trustee of the New
Hampshire Higher Education Savings Plan Trust and on behalf of the College Tuition
Savings Plan Advisory Commission (“Advisory Commission”) (collectively, the “State”)
and Meketa Investment Group, Inc.

2. Binding Effect. Any signature affixed by Lisa Rubin to the Contract shall be
legally binding upon Meketa Investment Group, Inc. and shall constitute a valid and
enforceable obligation of the Company in accordance with its terms.

3. Corporate Authorization. The execution and delivery of the Contract by Lisa
Rubin on behalf of Meketa Investment Group, Inc. has been duly authorized by all
necessary corporate action of the Company, and no further approval or authorization is
required.

 

IN WITNESS WHEREOF, the undersigned has executed this Certificate of Authority as of the 
date set forth below. 

MEKETA INVESTMENT GROUP, INC. 

By:             
Name: Timothy Zayac 
Title: Chief Legal Officer and Secretary 
Date:       April 24, 2026






