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November 24, 2025

Her Excellency, Governor Kelly A. Ayotte
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the New Hampshire Fish and Game Department to enter into a sole-source contract with the
Wildlife Management Institute, Cabot, Vermont, (VC 170712) for an amount not to exceed $42,000 to
administer and implement captive rearing and genetic monitoring services for New England Cottontail
from the date of Governor and Council approval through June 30, 2027. 100% Other Funds (Nongame).

Funds are available in the following account for Fiscal Years 2026 and 2027, with the ability to adjust
encumbrances between State Fiscal Years through the Budget Office, if needed and justified;

03-75-75-751520-2125 WILDLIFE PROGRAM - Non-Game Species Management

FY26 FY27

20-07500-21250000-304-504067 Research and Management $28,000.00 $14,000.00

EXPLANATION

The NH Fish and Game Department requests a sole source contract with the Wildlife Management
Institute (WMl) to implement conservation actions for the state endangered New England Cottontail as
detailed in Exhibit B. WMl is overseeing the multi-state New England Cottontail initiative that includes
work in this request. WMl is uniquely qualified to administer multi-state conservation efforts and has
successfully administered numerous projects for the Department. The New England cottontail need
targeted conservation actions to continue recovery of the species. The NH Wildlife Action Plan identifies
captive rearing and augmentation of the species as a critical action. Successful implementation of this
action is achieved through our broad regional partnership including federal agencies, other state agencies,
universities and nonprofit institutions. These funds will contribute specifically to the implementation of
the captive rearing effort and monitoring the outcome.

Respectfully submitted.

Stephanie L. Simek, Ph.D.
Executive Director

Kathy Ann LaBonte
Chief, Business Division



FORiVf NUMBER P-37 (version 2/23/2023) |

1.

Notice: This agreement and all ofits attachmenls shall become public upon submission to Governor and
Executive Council lor approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT

The State of New Hampshire and the Contractor hereby mutually agree a.s follows:

GENERAL PROVISIONS

IDENTIFICATION.

1.1 State Agency Name

NH Fish and Game

.2 State Agency Address
1 Hazen Drive, Concord NH 03301

1.3 Contractor Name

Wildlife Management Institute
1.4 Contractor Address

4426 Vermont Route 215N, Cabot VT 05647

1.5 Contractor Phone

Number

802-563-2087

1,6 Account Unit and Class

20-07500-21250000-

304-504067

1.7 Completion Date
6/30/2027

1.8 Price Limitation

$42,000

1.9 Contracting OITicer for State Agency
Stephanie Simek, E.xecutive Director

1.10 State Agency Telephone Number
603-271-3511

1  Cent turector. gn

Date:

1.12 Name and Title of Contractor Signatory

Scott J. Williamson, VP

1.13 State Agency ̂gnature

Date:

1.14 Name and Title of State Agency Signatory

Stephanie Simek, Executive Director

1.15 Appr^ii by the N3in43<?partment of Administration, Division of Personnel (if applicable)

By: Director, On;

1.16 Approval by the Attorney General (Eonn, Substance and Execution) (ifapplicable)

KeelyLovato.AAG ^2/12/2025

1.17 Approval by the Governor and Executive Council (ifapplicable)

G&C Item number: G&C Meeting Date:
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2. SERVICES TO BE PERFORMED. Ihe State of New
Hampshire, acting through the agency identified in block 1.1
("State"), engages contractor identified in block 1.3 ("Contractor")
to pertbmi, and the Contractor shall perform, the work or .sale of
goods, or both, identified and more particularly described in the
attached EXHIBIT B which is incorporated herein by reference
("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwitlistanding any provision of this Agreement to the
contrary, and subject to the approval of the Oovemor and
Executive Council of the State of New Hampshire, if applicable,
this Agreement, and all obligations of the parties hereunder, shall
become etTective on the date the Governor and Executive Council
approve this Agreement, unless no such approval is required, in
which case the Agreement shall become efYective on the date the
Agreement is signed by the State Agency as shown in block 1.13
("EITeciive Date").

3.2 If the Contractor commences the Ser\'ices prior to the Effective
Date, all Services performed by the Contractor prior to the
Effective Date shall be performed at the sole risk of the Contractor,
and in the event that this Agreement docs not become efTective, the
State shall have no liability to the Contractor, including without
limitation, any obligation to pay the Contractor for any costs
incurred or Services performed.
3.3 Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Nolwith-Standing any provision of this Agreement to the contrary,
all obligations olfthe State hereunder, including, without limitation,
the continuance of payments hereunder, arc contingent upon the
availability and continued appropriation of funds. In no event shall
the State be liable for any payments hereunder in excess of such
available appropriated funds. In the event of a reduction or
tennination of appropriated funds by any state or federal legislative
or executive action that reduces, eliminates or otherwise modifie-s
the appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBI f B, in whole or in part,
the State shall have the right to withhold payment until such funds
become available, if ever, and shall have the right to reduce or
tenninate the Serx-iccs under this Agreement immediately upon
giving the Contractor notice of such reduction or termination. The
State shall not be required to transfer funds from any other account
or source to the Account identified in block 1.6 in the event funds
in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/ PAYMENT.
5.1 The contract price, method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C
which is incorporated herein by reference.
3.2 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block 1.8. The
payment by the State of the contract price shall be the only and the
complete reimbursement to the Contractor for all expenses, of
whatever nature incurred by the Contractor in the performance

hereof, and shall be the only and the complete compensation to the
Contractor for the Services.

5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement those
liquidated amounts required or pennitted by N.H. RSA 80:7
through RSA 80:7-c or any other provision oflaw.
5.4 The Stale's liability under this Agreement shall be limited to r
monetary damages not to exceed the total tees paid. The Contractor
agrees that it has an adequate remedy at law for any breach of this
Agreement by (he State and hereby waives any right to specific
performance or other equitable remedies against the State.

6. COMPLIANCE BY CON IRACTOR WITH LAWS AND
REGULATIONS/EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the;
Contractor shall comply with all applicable .statutes, laws,;
regulations, and orders of federal, state, county or municipal ;
authorities which impose any obligation or duty upon tlte;
Contractor, including, but not limited to, civil rights and equal ;
employment opportunity laws and the Governor's order on Respect i
and Civility in the Workplace, Executive order 202()-()l. In j
addition, if (his Agreement is Rinded in any part by monies of the 1
United States, the Contractor shall comply with all federal j
executive orders, rules, regulations and statutes, and with any rules, f
regulations and guidelines as the State or the United States issue to /
implement these regulations. The Contractor shall also comply i
with all applicable intellectual property laws.
6.2 During the term of this Agreement, the Contractor shall not:
discriminate against employees or applicants for employment i
becau.se of age, sex, sexual orientation, race, color, marital status,
physical or mental disability, religious creed, national origin
gender identity, or gender expression, and will take alTinnalive )
action to prevent such discrimination, unless exempi by slate or
federal law. The Contractor shall ensure any subcontraclors
comply with these nondi-scrimination requirements.
6.3 No payments or transfers of value by Contractor or its
representatives in connection with this Agreement have or shall bt
made which have the purpose or effect of public or commercial
bribery, or acceptance of or acquiescence in extortion, kickbacks,
or other unlawful or improper means of obtaining business.
6.4. The Contractor agrees to permit the State or United States
access to any of the Contractor's books, records and accounts fbrj!
the purpose of ascertaining compliance with this Agreement and|
all rules, regulations and orders pertaining to the covenants, te™"'
and conditions of this Agreement. i

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. The Contractor warrants that all
personnel engaged in the Services shall be qualified to perlomi lliCi
Services, and shall be properly licensed and otherwise authorizedj
to do so under all applicable laws. J
7.2 The Contracting Officer specified in block 1.9, or any'
successor, shall be the State's point of contact pertaining to this
Agreement.
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder ("Event

of Default");

8.1.1 failure to perform the Services satisfactorily or on schedule;
8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement.
8.2 Upon the occurrence of any Event of Default, the State may
take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it to be remedied within, in the absence of a
greater or lesser specification of time, thirty (30) calendar days
from the date of the notice; and if the Event of Default is not timely
cured, terminate this Agreement, effective two (2) calendar days
after giving the Contractor notice of termination;
8.2.2 give the Contractor a written notice specifying the Event of
Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price which
would otherwise accrue to the Contractor during the period from
the date of such notice until such time as the State determines that
the Contractor has cured the Event of Default shall never be paid
to the Contractor;

8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the State may owe
to the Contractor any damages the State suffers by reason of any
Event of Default; and/or

8.2.4 give the Contractor a written notice specifying the Event of
Default, treat the Agreement as breached, terminate the Agreement
and pursue any of its remedies at law or in equity, or both.

9. TERMINATION.

9.1 No^vithstanding paragraph 8, the State may, at its sole
discretion, terminate the Agreement for any reason, in whole or in
part, by thirty (30) calendar days written notice to the Contractor
that the State is exercising its option to terminate the Agreement.
9.2 In the event of an early termination of this Agreement for any
reason other than the completion of the Services, the Contractor
shall, at the State's discretion, deliver to the Contracting Officer,
not later than fifteen (15) calendar days after the date of
termination, a report ("Termination Report") describing in detail
all Services fierformed, and the contract price earned, to and
including the date of termination. In addition, at the State's
discretion, the Contractor shall, within fifteen (15) calendar days
of notice of early termination, develop and submit to the State a
transition plan for Services under the Agreement.

10. PROPERTY OWNERSHIP/DISCLOSURE.

10.1 As used in this Agreement, the word "Property" shall mean
all data, information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports, files,
formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and documents, all whether finished or
unfinished.

10.2 All data and any Property which has been received from the
State, or purchased w ith funds provided for that purpose under this
Agreement, shall be the property of the State, and shall be returned
to the State upon demand or upon termination of this Agreement
for any reason.
10.3 Disclosure of data, information and other records shall be
governed by N.H. RSA chapter 91-A and/or other applicable law. '
Disclosure requires prior written approval of the State.

11. CONTRACTOR'S RELATION TO THE STATE, In the

performance of this Agreement the Contractor is in all respects an
independent contractor, and is neither an agent nor an employee of
the State. Neither the Contractor nor any of its officers, employees,
agents or members shall have authority to bind the State or receive
any benefits, workers' compensation or other emoluments
provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.

12.1 Contractor shall provide the State written notice at least fifteen
(15) calendar days before any proposed assignment, delegation, or
other transfer of any interest in this Agreement. No such
assignment, delegation, or other transfer shall be effective without |
the written consent of the State.

12.2 For purposes of paragraph 12, a Change of Control shall ;
constitute assignment. "Change of Control" means (a) merger,
consolidation, or a transaction or series of related transactions in
which a third party, together with its affiliates, becomes the direct
or indirect owner of fifty percent (50%) or more of the voting
shares or similar equity interests, or combined voting power of the
Contractor, or (b) the sale of all or substantially all of the assets ot |
the Contractor. j
12.3 None of the Services shall be subcontracted by the Contractor i
without prior written notice and consent of the State.
12.4 The State is entitled to copies of all subcontracts and
assignment agreements and shall not be bound by any provisions
contained in a subcontract or an assignment agreement to which it
is not a party.

13. INDEMNIFICATION. The Contractor shall indemnify,
defend, and hold harmless the State, its officers, and employees
from and against all actions, claims, damages, demands,
judgments, fines, liabilities, losses, and other expenses, including, j
without limitation, reasonable attorneys' fees, arising out of or |
relating to this Agreement directly or indirectly arising from death, j
personal injury, property damage, intellectual property j
infringement, or other claims asserted against the State, its officers, I
or employees caused by the acts or omissions of negligence, |
reckless or willful misconduct, or fraud by the Contractor, its |
employees, agents, or subcontractors. The State shall not be liable |
for any costs incurred by the Contractor arising under this;
paragraph 13. Notwithstanding the foregoing, nothing herein!
contained shall be deemed to constitute a waiver of the State's;
sovereign immunity, which immunity is hereby reserved to the;
State. This covenant in paragraph 13 shall survive the termination i
of this Agreement.
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14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
continuously maintain in force, and shall require any subcontractor
or assignee to obtain and maintain in force, the following
insurance:

14.1.1 commercial general liability insurance against all claims of
bodily injury, death or property damage, in amounts of not less than
$1,000,000 per occurrence and $2,000,000 aggregate or excess;
and

14.1.2 special cause of loss coverage form covering all Property
subject to subparagraph 10.2 herein, in an amount not less than
80% of the whole replacement value of the Property.
14.2 The policies described in subparagraph 14.1 herein shall be on
policy forms and endorsements approved for use in the State of
New Hampshire by the N.H. Department of Insurance, and issued
by insurers licensed in the State of New Hampshire.
14.3 The Contractor shall fiimish to the Contracting Officer
identified in block 1.9, or any successor, a certificate(s) of
insurance for all insurance required under this Agreement. At the
request of the Contracting Officer, or any successor, the Contractor
shall provide certiricate(s) of insurance for all renewal(s) of
insurance required under this Agreement. The certificate(s) of
insurance and any renewals thereof shall be attached and are
incorporated herein by reference.

15. WORKERS' COMPENSATION.

15.1 By signing this agreement, the Contractor agrees, certifies and
warrants that the Contractor is in compliance with or exempt from,
the requirements of N.H. RSA chapter 281-A ("Workers
Compensation ").
15.2 To the extent the Contractor is subject to the requirements of
N.H. RSA chapter 281-A, Contractor shall maintain, and require
any subcontractor or assignee to secure and maintain, payment of
Workers' Compensation in connection with activities which the
person proposes to undertake pursuant to this Agreement. The
Contractor shall furnish the Contracting Officer identified in block
1.9, or any successor, proof of Workers' Compensation in the
manner described in N.H. RSA chapter 281-A and any applicable
renewal(s) thereof, which shall be attached and are incorporated
herein by reference. The State shall not be responsible for payment
of any Workers' Compensation premiums or for any other claim or
benefit for Contractor, or any subcontractor or employee of
Contractor, which might arise under applicable State of New
Hampshire Workers' Compensation laws in connection with the
performance of the Services under this Agreement.

16. WAIVER OF BREACH. A State's failure to enforce its rights
with respect to any single or continuing breach of this Agreement
shall not act as a waiver of the right of the State to later enforce any
such rights or to enforce any other or any subsequent breach.

18. AMENDMENT. This Agreement may be amended, waived or
discharged only by an instrument in writing signed by the parties
hereto and only after approval of such amendment, waiver or
discharge by the Governor and Executive Council of the State of
New Hampshire unless no such approval is required under the
circumstances pursuant to State law, rule or policy.

19. CHOICE OF LAW AND FORUM.

19.1 This Agreement shall be governed, interpreted and construed
in accordance with the laws of the State of New Hampshire except
where the Federal supremacy clause requires otherwise. The
wording used in this Agreement is the wording chosen by the
parties to express their mutual intent, and no rule of construction
shall be applied against or in favor of any party.
19.2 Any actions arising out of this Agreement, including the
breach or alleged breach thereof, may not be submitted to binding
arbitration, but must, instead, be brought and maintained in the
Merrimack County Superior Court of New Hampshire which shall ,
have exclusive jurisdiction thereof.

20. CONFLICTING TERMS. In the event of a conflict between
the terms of this P-37 form (as modified in EXHIBIT A) and any
other portion of this Agreement including any attachments thereto,
the terms of the P-37 (as modified in EXHIBIT A) shall control.

21. THIRD PARTIES. This Agreement is being entered into for
the sole benefit of the parties hereto, and nothing herein, express or
implied, is intended to or will confer any legal or equitable right,
benefit, or remedy of any nature upon any other person.

22. HEADINGS. The headings throughout the Agreement are for|
reference purposes only, and the words contained therein shall in|
no way be held to explain, modify, amplify or aid in thei
interpretation, construction or meaning of the provisions of thisj
Agreement.

23. SPECIAL PROVISIONS. Additional or modifyingj
provisions set forth in the attached EXHIBIT A are incorporated
herein by reference.

24. FURTHER ASSURANCES. The Contractor, along with its
agents and afTiliates, shall, at its own cost and expense, execute any
additional documents and take such further actions as may be
reasonably required to carry out the provisions of this Agreement!
and give effect to the transactions contemplated hereby.

25. SEVERABILITY. In the event any of the provisions of thi^
Agreement are held by a court of competent jurisdiction to be
contrary to any state or federal law, the remaining provisions of
this Agreement will remain in full force and effect.

17. NOTICE. Any notice by a party hereto to the other party shall 26. ENTIRE AGREEMENT. This Agreement, which may be
be deemed to have been duly delivered or given at the time of executed in a number of counterparts, each of which shall bd
mailing by certified mail, postage prepaid, in a United States Post deemed an original, constitutes the entire agreement and
Office addressed to the parties at the addresses given in blocks 1.2 understanding between the parties, and supersedes all prior
and 1.4, herein. agreements and understandings with respect to the subject mattef

hereof.
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Exhibit A

Special Provisions

The following special provisions modify, change, delete or add to the General Provisions of the contract.

Where any part of the General Provisions is modified or voided by these Special Provisions, the unaltered

provisions for that part shall remain in effect.

1. General Provisions are amended as follows;

•  The provisions of section 12 "Assignment/Deiegation/Subcontractors" are waived,
•  The insurance requirements of section 14.1 with regards to subcontractors are waived.

Exhibit B

Scope of Services

Administration of Captive Rearing and Translocation of New England Cottontails |

WMl will be responsible for administering and implementing captive rearing and monitoring activities by-
engaging contractors to perform the two projects as described and approved by the New England
Cottontail (NEC) rechnical Committee. Approved projects include:

Project I: Contract partner zoos from .Association of Zoo and Aquariums to captive rear New
England Cottontail rabbits for release in New Hampshire.

1. Provide captive breeding and husbandry services, including but not limited to:
transportation, necessary facility modifications, veterinary supplies, food, environmental
controls, husbandry and breeding supplies, sanitation materials, cages, equipment, and
labor, so that a minimum production of 50 weaned rabbits per year is achieved.

2. Provide semi-annual progress and financial reports.
3. Consult with and adopt where feasible protocols, guidance documents and recommendations

from the New England Cottontail Technical Committee.

Contractor Initials
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Project 2: Contract with Lniversity partners to conduct genetic testing to support species

monitoring

Genetic analysis to support all phases of the captive breeding program will include the following
components. All samples will be collected by trained state agency staff and partners to be delivered to
the vendor for analysis.

1. Conduct species identification of pellet samples collected as part of the regional
occupancy modeling protocol.

2. Monitor survival and reproduction of NEC at release sites by genotypying DNA
extracted from fecal pellets. Samples will be analyzed to determine the survival of
released individuals, identity of progeny from released individuals, evidence of
hybridization between eastern and New England cottontails, and to estimate the
abundance of animals at the release site.

Exhibit C

Method of Payment

1. Payment will be made within 30 days after receipt of a proper invoice.
2. The New Hampshire Fish and Game Department will pay WMI based on the invoiced

amount of expenses incurred.
3. The Contractor agrees to maintain financial documents necessary to comply with State and

Federal regulations.
4. Any publications or publicity regarding these projects must recognize funding sources and

cooperative arrangements with the Nongame & Endangered Wildlife Program, New
Hampshire Fish and Game Department.

5. Invoices will be submitted by WMI to: The New Hampshire Fish and Game Department,
ATTN: Mike Marchand, 11 Hazen Drive, Concord, New Hampshire 03301.
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State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that WILDLIFE MANAGEMENT

INSTITUTE, INCORPORATED is a New York Nonprofit Corporation registered to transact business in New Hampshire on

September 20,2024.1 further certify that all fees and documents required by the Secretary of State's office have been received

and is in good standing as far as this office is concerned.

Business ID; 972870

Certificate Number: 0007337142

«3.
IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 28th day of November A.D. 2025.

David M. Scanlan

Secretary of State



Wildlife Management Institute
4426 VT Rouie 21 j N, Caboi, VT 0.5647

CERTIFICATE OF VOTE

I, Gerard A. Waslcy, President of the Wildlife Management Institute (WMI), do hereby certify
that:

1. Scot Williamson is the Vice President of WMI.

2. The following are true statements of the authority of the Vice President to represent the
corporation as discussed at the annual meeting of the Board of Directors of the Wildlife
Management Institute, Incorporated convened at 3:30 p.m. on January 31, 2008 in the
Diamond Room of the Las Vegas Convention Center, Las Vegas, N V and subsequently
approved by fax ballot.

3. The duties of the Vice President include the general administration of WMI funds,
including execution of contracts on behalf of the corporation. WMI hereby enters into a
contract with the State of New Hampshire, acting through its Fish and Game Department.

4. The Vice President is authorized on behalf of the WMI Board of Directors to enter into a

contract with the State and to executive any and all documents, agreements and other
instruments, and any amendments, revisions or modifications thereto, as he may deem
necessary or desirable to effect the purpose of these transactions.

5. The foregoing authority has not been amended or revoked and remains in full force and
effect as of this date, November 19, 2025.

IN WITNESS WHEREOF, I have hereunto set my hand as the President of the WMI this 19th
day of November, 2025.

State of

asley. PresidentGerard A.

_, County of ■jfi-

has satisfataorily pro

_ day of before me
the undersigned officer, personally appeared Gerard A. Wasley, who

torily pr6ven to be the person whose name is subscribed to the within instrument and
acknowledged that he executed the same for the purp|6scs therein contained. In wimess whereof,
I hereunto set my hand and official seal.

i  MONY UNG
l/s Notary Public . Slate o( Nevaoa
I  County of WastioeAPPT NO 23-5778.02

My Apct Expires April 19, 2027
\i



CERTIFICATE

I, Gerard A. Wasley, President of the WMI, do hereby certify that:

1. Scot Williamson occupied the position of Vice President of the WMI on June 26,2023

2. Scot Williamson is currently the Vice President of the WMI.

IN WITNESS WHEREOF, I have hereunto set my hand as the President of the WMI this 0
davof . im.

ident IGerard A. Wasley, President



yXCORD

WILDMAN-01

CERTIFICATE OF LIABILITY INSURANCE

JARCHIBALD

DATE (MWmO/YYYY)

11/19/2025

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(ios) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
this certificate does not confer riflhts to the certificate holder in lieu of such endorsements).

PRODUCER

Robertson Ryan - Milwaukee
330 East Kllboum Avenue, SuKe BSD
Milwaukee, Wl 53202

Jean Archibald

I rA/c.'No,E«qii667) 219-3180 I  No): (877) 700-0139

INSURED

Wildlife Management Institute
4426 VT Rount 215 N

Cabot, VT 05647

jarchibald@robartsonryan.com

INSURER(S) AFFORDING COVERAGE

INSURER A; Phnadej^hia indemnity Insurance Company

insmer s j The_CjncmnatiJnsuranci^ompany

INSURERC : PRAETORIAN INSURANCE COMPANY

NAIC #

1_8058_

10677

INSURER D:

INSURERE;

INSURER F:

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID C^MS.

POUCV EXP r
TYPE OF INSURANCE

ADDL SUBR
I POUCY NUMBER

POLICY EFF
LIMITS

insr!
LTR lliSD wvn IMMfllD/YYYYI IMMIDD/YYYYI I

COMMERCIAL GENERAL UABIUTY I

CLAIMS-MADE OCCUR PHPK2724084-000 10/1/2025

G^l AGGREGATE UMIT APPLIES PER:

POLICY ' I J LOG

L EACH OCCURRENCE ' !
I OAMAGE TO RENTED10/1/2026 LPRBMiSESiEftjJCCWwnwU-

^ MEp EXP (Any one person)

, PERSONAL &ADV INJURY

GENERAL aggregate

PRODUCTS - COMP/OP AGG

OTHER:

1,000,000

100,000

poo
1,000,000

2,000,000

270007000

AUTOMOBILE LIABILITY

ANY AUTO

OWNED
AUTOS ONLY

X. m ONLY

SCHEDULED
AUTOS

21

COMBINED SINGLE LIMIT
JEitaccHjenU

PHPK2724084-000 10/1/2025 10/1/2026 BODILY imURY (Per pe/eon)

BODILY INJURY iPer acckteflt)

PROPERTY DAMAGE
{Per accklent)

1,000,000

X I UMBRELLA UAB

I EXCESS UAB

OCCUR

CLAIMS-MADE EXS 0549459 10/1/2025 10/1/2026

EACH OCCURRENCE

AGGREGATE

; DEO I RETENTIONS

4,000,000

4,000,000

WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY

ANY PROPRIETOR/PARTNER/EXECUTIVE
"RCERMEMBER EXCLUDED?

I

203000183

If yes. describe under
DESCRIPTION OF OPERATIONS below

10/1/2025 10/1/2D2S

' PFR

I STATUTE.
OTH-
:8_.

E.L. EACH ACCIDENT

E.L DISEASE-EA EMPLOYEE!

E.L DISEASE • POLICY LIMIT

1,000,000

1,000,000

T,ooo,ooo

DESCRIPTION OF OPERATIONS I LOCATIONS I VEHICLES (ACOR0101. AiMHIonil Rwiuiln Schedule, mey be attached If more space Is rsdulrad)
New Hampshire Fish and Game Department Is listed as additional Insured for General Liability policy when required as per written contract

CERTIFICATE HOLDER CANCELLATION

New Hampshire Fish and Game Department
11 Hazen Drive

Concord, NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTtCE WILL BE DELIVERED IN
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHORIZEO REPRESENTATIVE

ACORD 25 (2016/03) © 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
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NONPROFIT COVER SHEET

A. Entity Name: WILDLIFE MANAGEMENT INSTITUTE, INCORPORATED

B. Entity's Contact Information for Records Requests (e.g., resumes of key personnel;
audited financial statements):

Scot Williamson
PC BOX 815, COLCHESTER, VT 05446
802-563-2087

C. List Board of Directors and Affiliations

Name (Identify any additional role(s) in

Parentheses)

E.g., John Doe (President)
Robert Model

Howard Vincent

Douglas Painter (Chairman)
Jimmy Bullock (Secretary/Treasurer)

Keith Balfourd (Vice Chair)

Steven Williams, Ph.D.

Carter Smith

Sara Parker Pauley

Tony Wasley (President and CEO)

Affiliations

Mooncrest Ranch

Pheasants Forever: Quail Forever

Wildlife Management Institute

Wildlife Management Institute

D. List Key Personnel (Resumes must be available upon request to the person(s) listed in
section B or may be attached):

Name

Scot Williams

Meghan Gilbert

Role Annual Salary

Northeast Field Rep $240, 351
CFO $106,724

Amount Paid From

This Contract

$0

$0

~T"'



DISCLOSURE OF LEGAL ACTIVITIES INVOLVING THE STATE OF NEW

HAMPSHIRE OR ANOTHER GOVERNMENT ENTITY

E. Check one of the following:

[X] The entity is not currently or has not been party to any legal proceeding involving the
State of New Hampshire (or any agency or subdivision thereof) or any other state/federal
government entity before any adjudicative body in any jurisdiction OR

[ ] The entity is or has been party to one or more legal proceedings as set forth above.
Identify the jurisdiction, court or other adjudicative body, case number, and briefly
describe the nature of the proceeding (Attached extra sheet if necessary).

CHARITABLE TRUSTS UNIT COMPLIANCE CERTIFICATION

F. Check one of the following:

[ ] is registered and in good standing with the New Hampshire Department of Justice
Charitable Trusts Unit (** see note below) or has submitted a complete application for
registration to the Charitable Trusts Unit and is awaiting a registration determination OR

[X] is not required to register with the Charitable Trusts Unit because it is neither tax-exempt
under section 501(c)(3) of the Internal Revenue Code nor engages in charitable
solicitations in the State of New Hampshire OR

[ ] is exempt from registration with the Charitable Trusts Unit because it is a federal or state
government, agency, or subdivision or is a religious organization, an integrated auxiliary
of a religious organization, or is a convention or association of churches.

** Note: Attached screen shot from the DOJ Registered Charities List found at:

https://mm.nh.gov/files/uploads/doi/remote-docs/registered-charities.pdf



FINANCIAL DISCLOSURES

G. Check one the following:

[ X ] The organization hired an outside firm to audit its financial statements or to prepare
GAAP-compliant financial statements for its most recently completed fiscal year. If so,
please ensure that the financial statements and audit results are available to be requested
from the contact listed on Page 1 (audited financials may be attached) OR

[  ] The above does not apply, but the organization filed an IRS Form 990 or Form 990-EZ
for its most recently completed fiscal year. Please attach that IRS Form 990 or Form 990-
EZ to the submission. (Form 990 Schedule B is not required) OR

[  ] If neither of the above apply, complete the Income Statement and Balance Sheet below
with the following basic financial information from the organization's most recently
completed fiscal year:

1. INCOME STATEMENT

Revenue Expenses

Grants ^ $ Compensation of
officers, directors,

Donations $ and key personnel

Program Other salaries &

Services $ wages

Revenue

Payroll taxes &
Interest & $ employee benefits
Dividends

Occupancy, rent.
All other utilities, and
Revenue insurance

Total Revenue $ Printing,

publications, postage.
office supplies, and IT

All other expenses

Total Exoenses

$

$



2. BALANCE SHEET

Assets Liabilities

Cash & Equivalents $ Accounts Payable

Investments

Real Estate (less any
depreciation)

Other Property &

Equipment (less any
depreciation)

$

$

Loans Payable ^

All other liabilities $

Total Liabilities $

Pledges, grants,
accounts receivable

All other assets

Total Assets

$

$



ATTORNEY GENERAL

DEPARTMENT OF JUSTICE

ONE GRANITE PLACE SOUTH

CONCORD, NEW HAMPSHIRE 03301

JOHN M FORMELLA JAMES T. BOFFETTI

ATTORNEY GENERAL DEPUTY ATTORNEY GENERAL

December 12, 2024

Wildlife Management Institute, Inc.
Scot Williamson

4426 VT Route215N

Cabot, VT 05647

Re: Wildlife Management Institute, Inc.

Dear Mr. Williamson;

Please be advised that organizations that have not been determined by the Internal
Revenue Service to be 501(c)(3) organizations and whose primary purpose is not
charitable in nature are not required to register with this office pursuant to RSA 7:19, et
seq., unless they hold trust funds of a charitable nature, or they conduct fundraising from
the general public for a charitable purpose. See N.H. Admin. R. Jus 402.01.

Feel free to contact this office if you have any questions.

Very truly yours,

■ NoSMl—
Kelly A. Walter
Investigative Paralegal
Charitable Trusts Unit

(603) 271-3591
kelly.a.walter@doj.nh.gov

KAW

Telephone 603-271-36S8 • FAX 603-271-2110 • TDD Access: Relay NH 1 800-735-2964

/if/ps: nni'n'.do/.n/7.£ov charitable-trusts
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Independent Auditor's Report

To the Board of Directors

Wildlife Management Institute, Inc.

Report on the Financial Statements

We have audited the financial statements of Wildlife Management Institute, Inc. (WMI), which comprise the

statements of assets, liabilities and net assets - modified cash basis as of March 31, 2025 and 2024, the

related statements of revenues, expenses and other changes in net assets - modified cash basis and
functional expenses - modified cash basis for the years then ended, and the related notes to the financial
statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of WMI as of March 31, 2025 and 2024, and the changes in its net assets for the years then ended

in accordance with the modified cash basis of accounting described in Note 2 to the financial statements.

Basis for Opinion
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States (GAS). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of WMI and to meet our other ethical

responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 2, which describes the basis of accounting. The financial statements are prepared
on the modified cash basis of accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the modified cash basis of accounting described in Note 2, and for determining that the
modified cash basis of accounting is an acceptable basis for the presentation of the financial statements in
the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

C«rtift«d Public Accountants and Businass Consultants
Vermont Licans* « 092.0000125 / Naw Hampthira Licansa # 00627



Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore,
is not a guarantee that an audit conducted in accordance with GAAS and GAS will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and GAS, we:

•  Exercise professional judgment and maintain professional skepticism throughout the audit.
•  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, and design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of WMI's internal control. Accordingly, no such opinion is expressed.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

•  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about WMI's ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal-control-related
matters that we identified during the audit.

Supplementary Information
Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole.
The schedule of expenditures of federal awards - modified cash basis and the notes to the schedule of
expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, are presented for
purposes of additional analysis and are not a required part of the financial statements. Such information is
the responsibility of management and was derived from, and relates directly to, the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other

additional procedures in accordance with GAAS and GAS. In our opinion, the information is fairly stated, in
all material respects, in relation to the financial statements as a whole.



Other Reporting Required by Government Auditing Standards
In accordance with GAS, we have also issued our report dated September 26, 2025 on our consideration of

WMI's internal control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, and other matters. The purpose of that report is solely
to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of WMI's internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with GAS considering WMI's internal control over financial reporting and compliance.

South Burlington, Vermont
September 26, 2025



Wildlife Management Institute, Inc.

Statements of Assets, Liabilities and Net Assets - Modified

Cash Basis

March 31, 2025 and 2024

2025 2024

Assets

Cash

Due from agencies

Certificates of deposit

Other assets

1,645,908 $

771,165

357,782

7,334

1,449,897

808,944

1,454,142

3,248

Total assets 2,782,189 $ 3,716,231

Liabilities and Net Assets

Liabilities:

Funds held for agencies

Payroll taxes withheld and payable

Total liabilities

1,551,976 $

1,551,976

1,746,823

797

1,747,620

Net assets:

Without donor restrictions

With donor restrictions

Total net assets

Total liabilities and net assets

1,130,213

100,000

1,868,611

100,000

1,230,213 1,968,611

$ 2,782,189 $ 3,716,231

The accompanying notes are an integral part of these statements.



Wildlife Management Institute, Inc.

Statement of Revenues, Expenses and Other
Changes in Net Assets - Modified Cash Basis

Year Ended March 31, 202S

Without Donor With Donor

Restrictions Restrictions Total

Revenues:

Grants and contracts $  5,166,844 $ - $ 5,166,844

Conference:

Registration and exhibitor fees 377,007 - 377,007

Sponsorships 290,002 - 290,002

Member services 298,470 - 298,470

Other 64,328 - 64,328

Total revenues 6,196,651 - 6,196,651

Expenses:
#

Program expenses:

Natural resource management 5,355,752 - 5,355,752

Conference 388,652 - 388,652

Total program expenses 5,744,404 - 5,744,404

Supporting expenses:

Management and general 1,110,661 - 1,110,661

Fundraising 79,984 - 79,984

Total supporting expenses 1,190,645 - 1,190,645

Total expenses 6,935,049 - 6,935,049

Decrease in net assets (738,398) - (738,398)

Net assets, beginning of year 1,868,611 100,000 1,968,611

Net assets, end of year $  1,130,213 $ 100,000 $ 1,230,213

The accompanying notes are an integral part of these statements.



Wildlife Management Institute, Inc.

Statement of Revenues, Expenses and Other
Changes in Net Assets - Modified Cash Basis

Year Ended March 31, 2024

Without Donor With Donor

Restrictions Restrictions Total

Revenues:

Grants and contracts $  4,270,380 $  - $ 4,270,380

Conference:

Registration and exhibitor fees 465,713 - 465,713

Sponsorships 298,546 - 298,546

Member services 584,041 - 584,041

Other 56,161 - 56,161

Total revenues 5,674,841 - 5,674,841

Expenses:

Progra'm expenses:
Natural resource management 4,640,457 - 4,640,457

Conference 463,585 - 463,585

Total program expenses 5,104,042 - 5,104,042

Supporting expenses:

Management and general 1,095,934 - 1,095,934

Fund raising 17,255 - 17,255

Total supporting expenses 1,113,189 - 1,113,189

Total expenses 6,217,231 - 6,217,231

Decrease in net assets (542,390) - (542,390)

Net assets, beginning of year 2,411,001 100,000 2,511,001

Net assets, end of year 1,868,611 $ 100,000 $ 1,968,611

The accompanying notes are an integral part of these statements.



Wildlife Management Institute, Inc.

Statement of Functional Expenses - Modified Cash Basis
Year Ended March 31, 2025

Program Expenses

Natural Total

Resource Program

Management Conference Expenses

Supporting Expenses

Management

and General Fundraising

Total

Supporting

Expenses

Total

Salaries and wages $ 1,335,614 $ 37,955 $ 1,373,569 $ 631,148 $ 12,975 $ 644,123 $ 2,017,692

Employee benefits 170,413 4,276 174,689 77,149 1,462 78,611 253,300

Payroll taxes 100,809 2,821 103,630 38,933 965 39,898 143,528

Total personnel 1,606,836 45,052 1,651,888 747,230 15,402 762,632 2,414,520

Contract services 3,531,960 _ 3,531,960 . _ 3,531,960

Professional services - - - 266,641 63,118 329,759 329,759

Other 216,956 343,600 560,556 96,790 1,464 98,254 658,810

Total expenses $ 5,355,752 $ 388,652 $ 5,744,404 $ 1,110,661 $ 79,984 $ 1,190,645 $ 6,935,049

The accompanying notes are an integral part of these statements.



Wildlife Management Institute, Inc.

Statement of Functional Expenses - Modified Cash Basis
Year Ended March 31, 2024

Program Expenses Supporting Expenses

Natural Total Total

Resource Program Management Supporting Total

Management Conference Expenses and General Fundraising Expenses Expenses

Salaries and wages $  960,679 $  47,774 $ 1,008,453 $  555,436 $  11,520 $  566,956 $ 1,575,409

Employee benefits 198,605 15,631 214,236 146,250 3,769 150,019 364,255

Payroll taxes 73,561 3,662 77,223 38,830 883 39,713 116,936

Total personnel 1,232,845 67,067 1,299,912 740,516 16,172 756,688 2,056,600

Contract services 3,264,974 - 3,264,974 _ _ _ 3,264,974

Professional services - - - 278,304 - 278,304 278,304

Other 142,638 396,518 539,156 77,114 1,083 78,197 617,353

Total expenses $  4,640,457 $  463,585 $ 5,104,042 $  1,095,934 $  17,255 $  1,113,189 $ 6,217,231

The accompanying notes are an integral part of these statements.



Wildlife Management Institute, Inc.

Notes to Financial Statements

Notel. Operations

Wildlife Management Institute, Inc. (WMI) was established in 1911 as a nonprofit, scientific, and educational
organization dedicated to restoring the sound management and wise use of natural resources in North
America. Operating through regional field offices, WMI works cooperatively with federal and state
government agencies, higher education institutions, private organizations, and individuals in the United

States and Canada.

Note 2. Summary of Significant Accounting Policies

A summary of WMI's significant accounting policies applied in the preparation of the accompanying
financial statements follows:

Basis of presentation: The financial statements have been prepared on the cash basis of accounting,
modified to record assets or liabilities with respect to cash transactions and events that provide a benefit
or result in an obligation that covers a period greater than the period in which the cash transaction or event
occurred. The modifications result in the recording of assets, including investments and capital assets, and
liabilities, including payroll taxes withheld and payable. This method also results in the recognition of assets
and liabilities in connection with funds for which WMI acts as an agent on behalf of other organizations.
This method of accounting represents a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America (GAAP). This basis of accounting differs from
GAAP primarily because revenues and expenses are recognized when cash is received or disbursed, rather
than when the related services are performed or received. Cash transactions are recognized when initiated

by the payor, which may result in the recognition of certain transactions by WMI prior to such transactions
being cleared by the bank.

WMI presents information regarding its financial position and activities according to the following net asset
classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and
may be expended for any purpose in performing the primary objectives of WMI. These net assets may be
used at the discretion of WMI's management and Board of Directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and grantors.
Some donor restrictions are temporary in nature; those restrictions will be met by actions of WMI or by the
passage of time. Other donor restrictions are perpetual in nature, whereby the donor has stipulated that
the funds be maintained in perpetuity.

Cash: WMI considers all highly liquid instruments purchased with a maturity of three months or less to be
cash. Cash includes amounts intended to fund pass-through agreement obligations.



Wildlife Management Institute, Inc.

Notes to Financial Statements

Note 2. Summary of Significant Accounting Policies (continued)

As of March 31, cash consists of the following:

2025 2024

Cash held at financial institutions $ 1,999,679 $ 1,565,013

Transactions initiated by WMI but not cleared by financial

institutions:

Outstanding checks (353,771) (115,116)

Cash, as reported in the financial statements _J__1^M5^908__$__^^449j8^

Certificates of deposit: Certificates of deposit held for investment with an original maturity greater than
three months are reported at cost as certificates of deposit. At March 31, 2025, WMI holds certificates of
deposit with original maturities of nine months.

Pass-through agreements: WMI has agreements with various state and federal agencies, under which the
agency approves a project and associated budget and contracts with WMI to perform certain administrative
services for the benefit of the project. WMI does not control the project or the results thereof but, rather,
functions in an administrative capacity as a service to the agency.

Under contractual pass-through agreements, in exchange for providing these administrative services, as
described below, WMI receives an administrative fee, which is recognized in member services revenues
upon receipt. Other than the administrative fees earned, neither cash received nor disbursements made
under these agreements are recognized as revenues or expenses, respectively. Cash receipts and
disbursements are recognized as changes in the related asset or liability, as applicable, for each program.
Cumulative funding received by WMI in excess of disbursements is reported in the funds held for agencies
liability. Cumulative disbursements in excess of funding received by WMI are reported in the due from
agencies asset.

Under grants and federal cooperative pass-through agreements, cash receipts, including any indirect cost
recoveries and administrative fees, are recognized as grants and contracts revenues when received. Related
disbursements are recognized as expenses when disbursed.

There are two broad categories of pass-through agreements:

Fiscal agent: Agencies remit cash to WMI on behalf of a particular agency-directed program. WMI holds
any unspent funds in its cash accounts, which are not required to be segregated from its operating cash
accounts. WMI disburses funds only upon approval by the respective agency.

Limited-term employee (LTE): WMI employs LTEs for the sole purpose of carrying out various agencies'
programs in accordance with agreements with the agencies and LTEs. The LTEs are legal employees of WMI,
are paid by WMI, and receive certain benefits consistent with other WMI employees.

10



Wildlife Management Institute, Inc.

Notes to Financial Statements

Note 2. Summary of Significant Accounting Policies (continued)

However, the agencies retain all management responsibility over the LTEs, including defining the job
description for each position, approving the LTEs' salaries and benefits, supervising the LTEs, and being
accountable for the performance under the related agreements with the agencies' end customers. The
agencies provide advanced funding or reimbursement for related employment costs in addition to WMI's
administrative fees.

Revenue recognition: WMI generates revenue from three primary sources, as described more fully below.
Under these agreements, revenues are recognized upon the receipt of cash from a customer or grantor, or
earlier upon the initiation and notification of electronic payment by the customer or grantor.

Grants and contracts: These comprise non-pass-through grants and contracts from state and federal
agencies, generally restricted for specific purposes. Funds are generally received on a cost-reimbursement
basis; therefore, any donor or grantor restrictions are met prior to recognizing revenues. As of March 31,
2025 and 2024, no material amounts were collected and recognized as revenues for which the related costs
were not incurred.

Conference: WMI holds an annual North American wildlife and natural resources conference that generates
revenue from registration and exhibitor fees and sponsorships.

Member services: Member services primarily comprise fees received to manage the administration of
programs in accordance with pass-through agreements, as previously described.

Functional expenses: Expenses are charged to program and supporting services based upon direct
expenses incurred and allocations of common expenses. Salaries and wages are allocated based on hours
charged to each functional expense category. Employee benefits, payroll taxes, and other common costs
are allocated consistent with related salaries and wages. Substantially all other expenses are identifiable to
specific functions and charged as direct expenses.

Income taxes: WMI is a not-for-profit organization, as described in Section 501 (c)(3) of the Internal
Revenue Code, and is exempt from federal income taxes on related income pursuant to Section 501(a) of
the Internal Revenue Code. Accordingly, WMI has not recognized income taxes in these financial statements.

Use of estimates: In preparing financial statements in accordance with the modified cash basis of
accounting, management is required to make estimates and assumptions that affect the reported amounts
of assets, liabilities, and net assets at the date of the financial statements and revenues, expenses, and other
changes in net assets during the year then ended. Actual results could differ from those estimates.

Evaluation of subsequent events: In preparing these financial statements, WMI has evaluated events and
transactions for potential recognition or disclosure through September 26, 2025, the date the financial
statements were available to be issued.

11



Wildlife Management Institute, Inc.

Notes to Financial Statements

Note 3. Availability and Liquidity

The following reflects WMI's financial assets that are estimated to be available to meet general expenditure
needs within one year as of March 31:

2025 2024

Cash

Due from agencies

Certificates of deposit

Less funds held for agencies

Less net assets with donor restrictions

$ 1,645,908 $ 1,449,897

771,165 808,944

357,782 1,454,142

2,774,855 3,712,983

1,551,976 1,746,823

100,000 100,000

$ 1,122,879 $ 1,866,160

WMI strives to maintain liquid financial assets sufficient to cover six months of general expenditures.
Financial assets in excess of daily cash requirements are generally maintained in certificates of deposit, as
described in Note 2. Management reviews financial liquidity monthly in order to ensure that financial
resources are in place to meet cash flow needs.

Note 4. Concentration and Contingencies

WMI maintains domestic bank account and certificate of deposit balances that, at times, may exceed
federally insured limits. WMI has not experienced any losses with these accounts. Management believes
that WMI is not exposed to any significant credit risk on domestic cash and certificate of deposit balances.

WMI receives a substantial portion of its funding from federal funding sources. Revenues from federal
grants approximated 60% of total revenues in 2025 and 63% of total revenues in 2024.

WMI recognizes revenues under various grants and contracts that are governed by their own rules and
regulations. Expenses charged to these programs are subject to audit by the grantor agencies.

Note 5. Pass-Through Agreements

The due from agencies asset consists of the following as of March 31:

Fiscal agent
LTE

2025 2024

$ 69,190 $ 119,296

701,975 689,648

$ 771,165 $ 808,944
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Wildlife Management Institute, Inc.

Notes to Financial Statements

Note S. Pass-Through Agreements (continued)

The funds held for agencies liability consists of the following as of March 31:

2025 2024

Fiscal agent

LIE

$ 1,249,711 $ 1,540,857

302,265 205,966

$ 1,551,976 $ 1,746,823

Note 6. Net Assets With Donor Restrictions

Net assets with donor restrictions consist of funds required to be maintained in perpetuity for the
President's Fund. The President's Fund comprises a single endowment contribution made in 1987. In
accordance with the donor's instructions, the corpus is invested in certificates of deposit. Related interest
income is available for use without donor restrictions.

Note 7. Retirement Plans

WMI sponsors a defined contribution 401 (k) plan that covers substantially all employees. Under the terms
of the plan, WMI's contributions are discretionary. WMI's contributions to the plan approximated $290,000
in 2025 and $485,000 in 2024, of which approximately $141,000 and $225,000, respectively, are included
within employee benefits in the statements of functional expenses and the remainder are incurred for LTEs
under pass-through agreements and recorded as a change in the related asset or liability.

WMI also has informal arrangements under which it provides life insurance and health benefits to certain
former WMI employees who retired prior to 2006. Total remaining benefits expected to be paid to these
retirees have not been quantified. Related expenses approximated $46,000 in 2025 and $43,000 in 2024.
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Wildlife Management Institute, Inc.

Schedule of Expenditures of Federal Awards - Modified Cash Basis
Year Ended March 31, 2025

Federal Pass-Through

Federal Grantor/Proqram Title

Pass-Through

Entity

Assistance

Listing

Number

Entity

Identifying

Number

Provided to

Subrecipients

Total

Federal

Expenditures

U.S. Department of Agriculture:

Conservation Stewardship Program

Unknown - U.S. Forest Service

NFWF*

N/A

10.924

lO.Unknown

1903.24.082426

N/A

$ $  76,922

63,029

Subtotal for U.S. Department of Agriculture - 139,951

U.S. Department of the Interior:

Wildlife Resource Management NDOW** 15.247 ML5LQ3SXK9A1 31,043

Multistate Conservation Grant (MCG)

Multistate Conservation Grant

Multistate Conservation Grant

Multistate Conservation Grant

N/A

Boone & Crockett

MAFWA***

NEAFWA"**

15.628

15.628

15.628

15.628

N/A

GSA 00229

C4L9RVVXKKJ5

GG31S9ZJD531

675,865

89,350

2,081,437

59,000

15,359

137,385

Subtotal for MCG program 765,215 2,293,181

Partners for Fish and Wildlife N/A 15.631 N/A 131,192

Migratory Bird Joint Ventures N/A 15.637 N/A 538,909

Endangered Species Recovery Implementation N/A 15.657 N/A 27,023

Adaptive Science

Adaptive Science

N/A

NFWF*

15.670

15.670

N/A

0403.24.083649

- 395,152

1,418

Subtotal for Adaptive Science program - 396,570

Subtotal for U.S. Department of the Interior
(forward) 765,215 3,417,918

Subtotal (forward) $  765,215 $  3,557,869

(continued)
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Wildlife Management Institute, Inc.

Schedule of Expenditures of Federal Awards - Modified Cash Basis (continued)
Year Ended March 31, 2025

Federal Grantor/Program Title

Pass-Through

Entity

Federal

Assistance

Listing

Number

Pass-Through

Entity

Identifying

Number

Provided to

Subrecipients

Total

Federal

Expenditures

Subtotal (forwarded) $  765,215 $  3,557,869

Subtotal for U.S. Department of the Interior
(forwarded) 765,215 3,417,918

U.S. Department of the Interior (continued):

U.S. Geological Survey Research and Data Collection

NFWF* - Conservation Without Conflict

N/A

NFWF*

15.808

15.Unknown

N/A

0126-21-073306

- 91,820

57,582

Subtotal for U.S. Department of the Interior 765,215 3,567,320

U.S. National Aeronautics and Space Administration:

Science N/A 43.001 N/A 351

Subtotal for U.S. National Aeronautics and Space
Administration 351

Total expenditures of federal awards $  765,215 $  3,707,622

* NFWF = The National Fish and Wildlife Foundation

** NDOW = The Nevada Department of Wildlife

*** MAFWA = The Midwest Association of Fish and Wildlife Agencies

**** NEAFWA = The Northeast Association of Fish and Wildlife Agencies
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Wildlife Management Institute, Inc.

Notes to Schedule of Expenditures of Federal Awards
Year Ended March 31, 2025

Note 1. Basis of Presentation

The accompanying schedule of expenditures of federal awards - modified cash basis includes the federal
award activity of Wildlife Management Institute, Inc. (WMI) under programs of the federal government for
the year ended March 31, 2025. The information in this schedule is presented in accordance with the
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the schedule
presents only a selected portion of the activities of WMI, it is not intended to, and does not, present the
financial statements of WMI.

Note 2. Summary of Significant Accounting Policies

Expenditures reported on the schedule are reported on the modified cash basis of accounting, as described
in Note 2 to the financial statements. Such expenditures are recognized following the cost principles

contained in the Uniform Guidance, wherein certain types of expenditures are not allowable or are limited
as to reimbursement.

Note 3. Indirect Cost Rate

WMI has negotiated an indirect cost rate that is being used for federal awards; therefore, WMI has not

elected to use the 10% de minimis indirect cost rate as allowed under the Uniform Guidance.
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www.gfc.com

Independent Auditor's Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters

Based on an Audit of Financial Statements Performed

in Accordance With Government Auditing Standards

To the Board of Directors

Wildlife Management Institute, Inc.

We have audited, in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of Wildlife Management Institute, Inc.
(WMI), which comprise the statement of assets, liabilities and net assets - modified cash basis as of March
31, 2025, the related statements of revenues, expenses and other changes in net assets - modified cash
basis and functional expenses - modified cash basis for the year then ended, and the related notes to the
financial statements, and have issued our report thereon, dated September 26, 2025.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered WMI's internal control over

financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of WMI's internal control. Accordingly, we do not
express an opinion on the effectiveness of WMI's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of WMI's financial
statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Therefore, material weaknesses or significant deficiencies may exist
that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether WMI's financial statements are free from material

misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements, noncompliance with which could have a direct and material effect on the financial

statements. However, providing an opinion on compliance with those provisions was not an objective of
our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of This Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of WMI's internal control
or on compliance. This report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering WMI's internal control and compliance. Accordingly, this communication
is not suitable for any other purpose.

South Burlington, Vermont
September 26, 2025
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Independent Auditor's Report on Compliance for the Major
Federal Program and Report on Internal Control Over

Compliance Required by the Uniform Guidance

To the Board of Directors

Wildlife Management Institute, Inc.

Report on Compliance for the Major Federal Program

Opinion on the Major Federal Program

We have audited Wildlife Management Institute, Inc.'s (WMI) compliance with the types of compliance
requirements identified as subject to audit in the Office of Management and Budget Compliance
Supplement that could have a direct and material effect on WMI's major federal program for the year ended
March 31, 2025. WMI's major federal program is identified in the Summary of Auditor's Results section of
the accompanying schedule of findings and questioned costs.

In our opinion, WMI complied, in all material respects, with the compliance requirements referred to above
that could have a direct and material effect on its major federal program for the year ended March 31, 2025.

Basis for Opinion on the Major Federal Program
We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America (GAAS), the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, and the audit requirements of
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and
the Uniform Guidance are further described in the Auditor's Responsibilities for the Audit of Compliance
section of our report.

We are required to be independent of WMI and to meet our other ethical responsibilities, in accordance
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on compliance for the major federal
program. Our audit does not provide a legal determination of WMI's compliance with the compliance
requirements referred to above.

Responsibilities of Management for Compliance
Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to WMI's federal
program.
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Auditor's Responsibilities for the Audit of Compliance
Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion
on WMI's compliance based on our audit. Reasonable assurance is a high level of assurance but is not
absolute assurance and, therefore, is not a guarantee that an audit conducted in accordance with GAAS,
Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance when
it exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Noncompliance with the compliance requirements referred to above is
considered material if there is a substantial likelihood that, individually or in the aggregate, it would
influence the Judgment made by a reasonable user of the report on compliance about WMI's compliance
with the requirements of the major federal program as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform
Guidance, we:

•  Exercise professional judgment and maintain professional skepticism throughout the audit.
•  Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding WMI's compliance with the compliance requirements referred to above and
performing such other procedures as we considered necessary in the circumstances.

•  Obtain an understanding of WMI's internal control over compliance relevant to the audit in order to
design audit procedures that are appropriate in the circumstances and to test and report on internal
control over compliance in accordance with the Uniform Guidance, but not for the purpose of
expressing an opinion on the effectiveness of WMI's internal control over compliance. Accordingly, no
such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control Over Compliance
A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or a combination of deficiencies, in internal control over compliance such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal program will
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a
type of compliance requirement of a federal program that is less severe than a material weakness in internal
control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's

Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies
in internal control over compliance that might be material weaknesses or significant deficiencies in internal
control over compliance. Given these limitations, during our audit, we did not identify any deficiencies in
internal control over compliance that we consider to be material weaknesses, as defined above. However,
material weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.
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Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

South Burlington, Vermont
September 26, 2025
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Wildlife Management Institute, Inc.

Schedule of Findings and Questioned Costs
Year Ended March 31, 2025

I. Summary of Auditor's Results

Financial Statements

Type of report the auditor Issued on whether the financial statements audited

were prepared in accordance with a special-purpose framework (modified

cash basis):

Internal control over financial reporting:
Material weaknesses identified?

Significant deficiencies identified?

Noncompliance material to financial statements noted?

Federal Awards

Internal control over major federal program:

Material weaknesses identified?

Significant deficiencies identified?

Type of auditor's report issued on compliance for major federal program:

Any audit findings disclosed that are required to be reported in accordance
with Section 2 CFR 200.516(a)?

Identification of major federal program:

Assistance Listing Number Federal Agency/Name of Federal Program
15.628 U.S. Department of the Interior:

Multistate Conservation Grant

Dollar threshold used to distinguish between Type A and Type B programs:

Auditee qualified as low-risk auditee?

Unmodified

No

None reported

No

No

None reported

Unmodified

No

$750,000

No

II. Financial Statement Findings

None to report.

III. Findings and Questioned Costs for Federal Awards

None to report.
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Wildlife Management Institute, Inc.

Schedule of Findings and Questioned Costs (continued)
Year Ended March 31, 2025

IV. Prior Audit Findings

The prior-year audit disclosed no reportable findings.
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Chief Financial Officer

Meghan Gilbert has worked for WMI since 2010, initially as a contractor assisting WMI on

projects as needed and becoming a full-time employee in 2014 as the WMI Grants

Management Specialist. Meghan has handled a growing portfolio of projects with state,

federal and private partners, including the accounting, subaward and contract

management and reporting requirements. Meghan receives training annually on federal

reporting requirements and grant management best practices. Since 2020, Meghan has

managed the WMI role in multi-state, regional projects as the subrecipient to states

allocating federal funds to programs such as the Regional Conservation Needs Program (15

state agencies). Regional Restoration, Monitoring and Management of the New England

Cottontail (5 states) and the Atlantic Flyway Cooperative Research and Survey Grant (17

states). Meghan attends regional meetings with the Northeast Fish and Wildlife Diversity

Technical Committee and the Northeast Federal Aid Coordinators. Following training on

financial management of the organization from the WMI Vice President Scot Williamson, in

2025, Meghan became the Chief Financial Officer.

Meghan received her M.S. degree in Restoration Ecology from California State University,

Chico, and her B.S. from the University of California, Davis, in Biology with an emphasis in

Restoration Ecology. While in California, she worked for River Partners as a Restoration

Fellow. After moving to Vermont, she worked as a Habitat Restoration Specialist in for the

Winooski Natural Resources Conservation District.

Vice President, Northeast Field Representative

Scot has been with WMI since 1994 and has assisted Northeastern states and

conservation groups on several wildlife and land management initiatives. The WMI

publication, "Feeding Wildlife, Just Say No!" was authored by Scot and received the Wildlife

Society Conservation Education Award in 2003. Scot's current duties include coordinating

multi-state habitat conservation initiatives dedicated to the conservation and restoration of

shrubland-dependent wildlife and advancing landscape-level science collaboratives

(Landscape Conservation Cooperatives).

Before joining WMI, Scot was Big Game Director for the Texas Parks and Wildlife

Department and White-tailed Deer Project Leader for the New Hampshire Fish and Game

Department. Scot received an MS in Wildlife Science from the University of Vermont and a

Bachelor of Science in Forestry from Pennsylvania State University.


