
State of New Hampshire

DEPARTMENT OF NATURAL & CULTURAL RESOURCES

OFFICE OF THE COMMISSIONER

1 72 Pembroke Road Concord, New Hampshire 03301
Phone: 603-271-241 1 Fax: 603-271-2629
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dncr.nh.gov ULL

NEW

November 12, 2025

Her Excelleney, Govemor Kelly A. Ayotte
and the Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Carmon Mountain Ski Area
to select as SOLE SOURCE, the lease to purchase of a new Prinoth Bison X Winch Snow Groomer in the amount of
$468,455.84 to be used at Cannon Mountain for the purpose of performing necessary armual snow groomer maintenance
services as a vital function of mountain ski operations, financed through a master equipment lease agreement with Flagstar
Public Funding Corp. (previously Signature Public Funding Corp.) approved by Govemor and Council on November 10,
2021, Item #32E and amended on September 17, 2025 Item #57, effective upon Governor and Executive Council approval.
100% Agency Income.

Funding is available in account. Cannon Mountain Operations, in Fiscal Years 2026 and 2027, and is anticipated to be
available in Fiscal Years 2028 and 2029, upon continued appropriation of funds in the future operating budget.

03-035-035-351510-37030000-022-500257 - Rents, Leases Other than State

FY26 FY27 FY28 FY29 Total

$117,113.96 $117,113.96 $117,113.96 $117,113.96 $468,455.84

EXPLANATION

The Department of Natural and Cultural Resources is seeking approval to enter into a 3-year term, lease to purchase
equipment agreement for a Prinoth Bison X Winch Snow Groomer.

The Department has utilized an equipment leasing program at Cannon Mountain for the last twenty years which has worked
very successfully by continually providing a state-of-the-art grooming fleet and a superior on-hill product, and by reducing
maintenance costs and capital outlay for outright purchases. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow
groomers in this part of the country. Carmon's mountain operations team has determined, based on knowledge of the
industry and hands on experience, that Prinoth grooming vehicles are far superior in performance. Prinoth's approximately
70% market share in the United States supports that claim. In addition, the mechanics at Carmon are factory trained by
Prinoth to service their machines and stock original and aftermarket parts to spec the fleet. The Prinoth machines have had
excellent service records, and the eastern sales and service team, located in Gilmanton, has provided superior service. For
these reasons, your approval of the new Prinoth Bison X Winch Snow Groomer by sole source selection is respectfully
requested.



The Attorney General's Office has reviewed and approved the Lease Agreement and related documents as to form,
substance, and execution.

Per RSA 21-1:19-j, the Department of Administrative Services has reviewed and approved this year's Lease Agreement. A
copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A letter provided by the
State Treasurer and a copy of RSA 6:35 goveming this process and a Statement of Appropriations showing Cannon
Mountain's operating budget line item for equipment leases are included for your information.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge to the State.
The contractual requirement of the State to make lease payments under the lease agreement shall constitute a current
operating expense of the State subject to legislative appropriation. The interest component of the lease payments under this
agreement will be tax exempt to the lessor.

Respectfully submitted,

Sarah L. Stewart

Commissioner



STATE OF NEW HAMPSHIRE

Inter-Department Communication

DATE November 13, 2025

AT Department of Justice

Civil Bureau

FROM Christen Lavers

SUBJECT Tax Exempt Equipment Lease Financing Agreement

TO Sarah L. Stewart

Commissioner

Department of Natural and Cultural Resources

1 have reviewed the attached Tax Exempt Equipment Lease Financing Agreement between

Flagstar Public Funding Corp. and the Department of Natural and Cultural Resources.

I approve the attached agreement as to form, substance and execution.

Attorney General Representative



INDEX TO LEGAL DOCUMENTS

NON-BANK-QUALIFIED, APPROPRIATION-BASED

TAX-EXEMPT MASTER EQUIPMENT LEASE-PURCHASE AGREEMENT

DATED DECEMBER 1, 2021 BY AND BETWEEN

FLAGSTAR PUBLIC FUNDING CORP.

And

STATE OF NH - DEPARTMENT OF NATURAL AND CULTURAL RESOURCES (DNCR)

Lease Documents:

Tab I:

Tab 2:

Tab 3:

Tab 4:

Tab 5:

Tab 6:

Tab 7;

Tab 8;

Tab 9;

Tab 10:

Tab 11;

Tab 12:

Tab 13:

Tab 14:

Tab 15:

Tab 16:

Master Equipment Lease-Purchase Agreement; On File

Exhib

Exhib

Exhib

Exhib

Exhib

t A - Equipment Schedule Oil;

t B - Acceptance Certificate;

t C-1 - Insurance Coverage Request;

t C-2 - Self Insurance Rider (if applicable);
t C-3 - Questionnaire for Self Insurance (If applicable);

Exhibit D - Essential Use Certificate;

Exhibit E - Incumbency Certificate;

Exhibit F - Form of Opinion of Lessee's Counsel;

Exhibit G - Reserved;

Exhibit H - Tax Certificate;

Exhibit I - RESERVED

Exhibit J: - Form of Sample Resolution of Lessee;

UCC-1 - Financing Statement with attached Schedule A;

Form 8038-G;

Closing Memorandum/Payment Proceeds Direction; and

Vendor Invoices, Purchase Agreement,

SIGNATURE
PUBLIC FUNDING

STATE OF NH -DNCR/ Flagslar Public Funding Coip
Equipment Lcase-Purcliasc Agreement

PagcO of 10
December 3. 2025



EXHIBIT A: Lease SCHEDi LE

EQUIPMENT SCHEDULE Oil DATED DKCKMBER3,2025

This Equipment Schedule 0! I dated as of December 3. 2025 ("Equipment Schedule") is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December 1, 2021 (the "Master Agreement," and
together with the Equipment Schedule, the "Lease"), and the terms, conditions and provisions of the Master Agreement
(other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules or if they
are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment Schedule by
reference and made a part hereof. This Lease is a separate and individual instrument of lease.

I. DESCRIPTION OF THE EQUIPMENT:

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessee
and financed hereunder, together with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto (collectively the "Equipment") pursuant to that "Vendor Contract"
(as described below) between each respective "Vendor" and Lessee, which is and financed by this Lease.

Equipment Description (with Vendor Name and Location

1
New Bison X Winch $544,500.00 $544,500.00 PRINOTll, LLC

260 Tramway Drive
Franconia, Ni l

Less Trade In

-103,000.00

TOTAL LEASE PROCEEDS: $441300.00

3.

Equipment locaiion:

Cannon MouNrAiN Arial Tr/WIway

Franconia SiAiF Park

260 Tramway Drivi;, Fr/Vnconia, NH

Payment Schedule: The Rental Payments shall be made for the Equipment as follows:

Payment Paymejit Payment Interest PLincJpai Outstanding Pre payment

No. Date Amount Compiineot Component Balance Price*

12/3/2025 $441,500.00

1 12/3/2025 $117,113.96 $- $117,113.96 $324,386.04 N/A

2 12/3/2026 $117,113.96 $13,299.83 $103,814.13 $220,571.91 N/A

3 12/3/2027 $117,113.96 $9,043.45 $108,070.51 $112,501.40 N/A

4 12/3/2028 $117,113.96 $4,6^12.56 $112,501.40 $-

$468,455.84 $26,955.84 $441,500.00

♦ Assumes thai all rental payments and other amounts due on and prior to that dale have been paid.

4. Interest RATE: 4.10%

5. Commencement Date: December 3,2025. interest, if any, accruing from the Commencement Date
to the actual date of funding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. Scheduled Lease Term: 3 years.

7. Optional Prepanment Commencement Date: December 3,2025.

8. Fiscal Year: Lessee's current Fiscal Year extends from July 1,2025.

9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set
forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereoQ are true and correct as



Ihough made on the date of execution of this Equipment Schedule, and (ii) sufficient funds have been appropriated by
Lessee for the payment of ail Rental Payments due uttdcr this Lease during Lessee's current Fiscal Year. Funds for
making Rental Payments are expected to come from the General Fund of the Lessee.

10. Essential Use: The Equipment will be used by the following govemmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is essential
for the fiinctioning of the Lessee and is immediately needed by the Lessee, and such need is neither temporary, nor
expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a period in excess of
the Lease Term.

[Signature Pages to Follow.]



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE

AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

STATE OF NH DNCR,

as Lessee

NaWrSf Sarah L Stew\

Title: Commissioner

Flagstar PUBI.IC Funding Corp.,

as Lessor

By:
Name: Sondra Schwartz
jidg. Operations Manager

Counterpart No. of two manually executed and serially numbered counterpails. To the extent that this Equipment Schedule
constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest herein may be
created through the transfer or possession of any Counlerpan other than Counterpart No. I.



EXHIBITS

ACCEPTANCE CERTIUCATE

The undersigned, as Lessee under Schedule No. 01 1 dated as of December 3. 2025 (the "Schedule") to that
certain Master Equipment Lease-Purchase Agreement dated as of December 1, 2021 (the "Master," and together with
the Schedule, the "Lease"), acknowledges receipt in good condition those certain units of the Equipment described in
the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below. Capitalized terms
used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex I hereto represent a portion of the Equipment listed on the Schedule
and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (I) the Equipment
listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has conducted such
inspection and/or testing of the Equipment listed on Annex I hereto as it deems necessary and appropriate and hereby
acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex I hereto for all purposes.
Lessee confirms that it will commence or continue to make Rental Payments in accordance with the terms of the
Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if applicable), and purchase
orders and/or agreement have been attached with Annex I hereto. As applicable, the following documents are attached
hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of Certificate(s) of Ownership, MSOs. or
Certificates of Title, designating Lessor as first position lienholder, and (c) any other evidence of filing or documents
attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and waaanties in the
Lease arc true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the Lease,
and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a Non-
Appropriation, has occurred and is continuing on the date hereof; and (iv) sufficient funds have been appropriated by
Lessee for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal Year.

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vcndor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE Q. 4. Final Acceptance Certificate The undersigned hereby
certifies that the items of Equipment described above, together with the items of Equipment described in and accepted
by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute all of the
Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above, or direction
to the Escrow Agent (if applicable) to make payment, Lessor shall have fully and satisfactorily performed all of its
covenants and obligations under the Lease.

Accepted and certified this day of , 20 . ("Acceptance Date")

State of NH - DNCR, as Lessee

By:

Name: Sarah L Stewart

Title: Commissioner



ANNEX I TO Acceptance Certificate

Payee Vendor/

Manufacturer

Invoice or PO

No.

VIN or M.SN Equipment

Description

Location Cost

Prinolh LLC Q062I6 TBD

New Bison X

Winch with

attachments

Cannon

MOUNTAIN

FRANCONIA

NOTCH STATE

PARK,

FRANCONIA NH

S441,SOO.OO



EXHIBIT C-1

INSURANCE CERTIFICATION

In connection with Equipment Schedule Oil dated December 3, 2025 to that certain Master Equipment
Lease-Purchase Agreement dated December 1, 2021, STATE OF NH - DNCR, as lessee (the "Lessee ") certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent:
Contact Person:

Address:

Phone:

E-mail:

to issue:

State of New Hampshire
Alan Sylvester
25 Capital St. Concord. NH 03301

603-271-1534

Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer to
Exhibit C-2 and its attachment for self-insurance information.

Casually Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $441,500.00 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Flagstar Public
Funding Corp., a wholly-owned subsidiary of Flagstar Bank, and its successors and assigns
as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Flagstar Public Funding Corp. at least 30 days prior
written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Flagstar Public Funding Corp. shall not be invalidated by any actions, inactions, breach
of warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be provided to Flagstar Public Funding Corp. prior to and/or commensurate
with the December 3, 2025. Proof of coverage will be mailed to: Flagstar Public Funding Corp., Attn: Kimberly N.
Brown at 300 Duffy Avenue, Suite 402, Hicksville, NY 1 1801 or sent via e-mail to kimberlv.brown@flagstar.com.

Very truly yours.

State of NH DNCR, as Lessee

By

NameT^arah L Stewart

Title: Commissioner



EXHIBIT C-2

Self-Insurance Rider and Lessor Consent

Flagstar Public Funding Corp.
300 DufTy Avenue, Suite 402
Hicksviile, New York 11801

December 3, 2025

Re; Schedule No. 011 dated December 3, 2025 to that certain Master Equipment
Lease-Purchase Agreement dated December 1, 2021 (collectively, the "Lease")

In connection with the above-referenced Lease, State OF NH - DNCR, as lessee (the "Lessee ") certifies that
It participates in an actuarially sound self-insurance program for property damage and public liability risks. The Self
Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as such
terms are defined in the Lease, has occurred and is continuing.

The following is attached (check all that apply):

®  Letter from risk manager describing self-insurance program

Other evidence of Lessee's participation in self-insurance program

Flagstar Public Funding Corp., as lessor (the "Lessor") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including i}13 of the Master.

State OF NH DNCR, Flagstar Public Funding Corp.,
as Lessee as Lessor

By: C
NamerfWrah L Stewart

Tite: Commissioner

By:
Name:

Title: O P I iiX S \j\ iK "WOv.^.



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO
SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 011 dated as of December 3,
2025 to that certain the Master Lease Agreement dated December 1,2021 (collectively, the "Lea.se"). Attached hereto are
copies of a self-insurance insurance tetter with respect to the liability coverage maintained by Lessee.



EXHIBIT D

ESSENTIAL USE CERTIFICATE

December 3,2025

Flagstar Public Funding Corp.
300 Duffy Avenue, Suite 402
Hicksville, New York 11801

Re: Equipment Schedule No. 011 dated December 3, 2025 to that certain Master Equipment Lease-Purchase
Agreement dated December 1,2021

I, Sarah L Stewart, appointed. Commissioner of the STATE OF NH DNCR, as lessee (the "Lessee"), is qualified to
answer the questions set forth below regarding the Equipment to be acquired by Lessee in connection with the
above-referenced Lease Agreement:

1. What is the specific use of the Equipment?
The Prinoth Bison X Winch is a (ski area specific) grooming vehicle designed with extra capability toward specialty
grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.

2. What increased capabilities will the Equipment provide?
Please see answer #i. This highly advanced grooming vehicle will be used for both standard slope grooming and
terrain park ' features construction.

3. Why is the Equipment essential to your ability to deliver governmental services?
Cannon Mountain Aerial Tramway & Ski Area is the Stale's primary business (revenue generating) asset within
Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of
our terrain and slopes is critical to our financial success.

4. Does the Equipment replace existing equipment?
This 2025 Prinoth Bison XW replaces a 2018 Prinoth Bison S in our grooming fleet. Each of our 4

grooming vehicles is leased for a 3-year period (3 winter seasons). That keeps our maintenance costs low and the
residual value high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of
ownership and beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the
residual value to the owner has been shown to decrease significantly.

5. Why did you choose this specific Equipment?
The Prinoth Bison XW is the premier specialty grooming vehicle on the market from North America's leading
manufacturer of snow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in
Gilmanton, NH (within an hour's drive), and all machines are manufactured in nearby Granby, QC. Prinoth's service
and tech support is fantastic, and they hold approximately a 65-70% market share in the eastern USA. Their
machines perform very well on Cannon's more challenging terrain. In addition, our entire fleet is Prinoth, our
groomers are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is either
Prinoth OEM or Prinoth compatible.

6. For how many years do you expect to utilize the Equipment?
Each of our four (4) grooming fleet vehicles (including this one) is leased for three (3) winter seasons in total.
Periodically, one vehicle comes off of lease and is replaced with a new one that's several years more technologically
advanced (higher capability and better fuel economy).

State of NH - DNCR, as Lessee

Name; Sarib-K Stewart

Title: Commissioner



EXHIBIT E

INCUMBENCY CERTIFICATE

I, Sarah L Stewan, do hereby certify that I am the Commissioner of the State OF NH-DNCR, which is an
agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
the Slate, and that I have custody of the records of such entity.

I hereby certify that, as of (he date hereof, the individuals named below are the duly elected or appointed
officers of the State holding the offices set forth opposite their respective names. I further certify that.

(i) The signatures set opposite their respective names and titles are tlieir true and authentic signatures,
and

(ii) Such officers have the authority on behalf of such entity to:

a. Enter into thai certain Equipment Schedule No. 011 dated December 3, 2025 to that certain
Master Equipment Lease-Purchase Agreement dated December 1, 2021 (collectively, the
"Lease Agreement"), between the STATE OF NH, DNCR and Signature Public Funding Coip.,
as lessor, and

b  Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease Agreement

Name TrrUE Signature

Sarah L Stewart Commissioner

In Witness Whereof, I have duly executed this Certificate on behalfof the STATE OF NH-DNCR.

December 3, 2025

Christopher S Marino, Chief of Administration



St

i> EXHIBIT F- OPINION OF LESSEE'S COLJN^L
-Oe6eniber-3','2025

Flagstar Public Funding Corp.
300 Duffy Avenue, Suite 402
Hicksviile, New York II801

Re: Equipment Schedule No. 011 dated Decembers, 2025 to that certain
Master Equipment Lease-Purchase Agreement dated December 1, 2021

Ladies and Gentlemen:

As counsel to the State of New Hampshire, Department of Natural and Cultural Resources (the "Lessee "), 1
have examined the Master Equipment Lease-Purchase Agreement dated December 1, 2021 and Equipment Schedule
No. 011 thereto dated December 3. 2025 (collectively, the "Lease Agreemenl"), between the Lessee and Flagstar
Public Funding Corp., as lessor {"Lessor"), tlie LlUnbtiruumuiH RaTHh.' and gi!0ificatg~i3f~A:ccepIanae
(collectively, the "Transaction Documents"), and the proceedings taken by the Governing Body of the Lessee to
authorize on behalf of lite Lessee the execution and delivery of the Lease Agreement and various certificate.s delivered
in connection therewith. Based upon the foregoing exantination and upon an examination of such other documents
and matters of law as 1 have deemed necessary or appropriate, I am of the opinion that:

1. The Lessee is a State Department, which is a body corporate & politic duly established and validly existing
as a political subdivision of the State of NH under the Constitution and laws of the State of NH with full power and
authority to enter into the Transaction Document^ -|o •fbe. ef •fKi ^VC/ncv* Cojnc,l^(T'*c ]

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and
are in tul! compliance with all local, stale and federal laws. Assuming due authorization, execution and delivery
thereof by Lessor, the Transaction Documents constitute legal, valid, and binding obligations of the Lessee,
enforceable against the Lessee in accordaitce with their respective terms, subject to any applicable bankruptcy,
insolvency, moratorium or other laws or equitable principles affecting the enforcement of creditors' rights generally.
The execution of the Transaction Documents and the appropriation of monies due under the Lease Agreement will
not result in the violation of any constitutional, statutory or limitation relating to the manner, form or amount of
indebtedness which may be incurred by the Lessee./Vokuifks^/ilrvw -fJvt ■)/(»oscc"h.«>i

00+ oi/f-hsns «?•/!<, letiee imUss Onef unf,'/ by ^
3. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or enjoin the

execution, delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the validity
of the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing body of
the Lessee or the authority or ability of the Lessee to execute or deliver the Transaction Documents or to comply with
or perfomt its obligations thereunder. There is no litigation pending or, to the best of my knowledge, threatened
seeking to restrain or enjoin the Lessee from annually appropriating sufficient funds to pay the rental payments or
other amounts contemplated by the Lease Agreement. The entering into and performance of the Transaction
Documents do not and will not violate any judgment, order, law, or regulation applicable to the Lessee or result in any
breach of, or constitute a default under, or result in the creation of any lien, charge, security interest, or other
encumbrance upon any assets of the Les.see or on the Equipment (a.s such term is defined in the Lease Agreement)
pursuant to any indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrument to which the
Lessee is a party or by which it or its assets may be bound.

This opinion may be relied upon by purchasers and assignees of Lessor's interests in the Lease Agreement.

Respecifolly submitted,

■fitate-'OT Now Uninpstinu-AUuiiHiy GuilibI

cC ^ejOJtSes

WCSR 30469547v2



EXHIBIT H

TAX & ARBITRAGE CERTIFICATE

Dated; December 3, 2025

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 01 1
dated December 3, 2025 to that certain Master Equipment Lease-Purchase Agreement dated December I, 2021
(collectively, the "Lease Agreement"), entered into between the STATE OF NH-DNCR (the "Lessee") and Flagstar Public
Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease
Agreement.

Section I. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to (uture events
regarding the financing of certain equipment (the "Equipment") to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply $441,500 (the "Principal Amount") toward the acquisition of the Equipment and
closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the responsibility
of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee adopted
with respect to the Financing Documents, a copy of which has been delivered to Lessor.
1.3. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of acquiring,
equipping and installing the Equipment which is essential to the governmental functions of Lessee, which Equipment is
described in the Equipment Schedule.
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or. if the invoice price
of the Equipment under such schedule is less than SI 00,000, a Form 8038-GC) relating to such Lease with the Intemal
Revenue Service in accordance with Section 149(6) of the Internal Revenue Code of 1986, as amended (the "Code").

Section 2. Non-Arbitrage Certifications.
2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.
2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (I) issued
or sold within fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold pursuant
to a common plan of financing with the Financing Documents and (iii) paid out of substantially the same source of funds
as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as, the
Financing Documents.

2.3. Lessee does not and will not have on hand any funds that are or will be reslricled, segregated, legally required or
Otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment.

2.4. No portion of the Principal Amount is being used by Leiwee to acquire investments which produce a yield materially
higher than the yield realized by Lessor from Rental Payments received under the Financing Documents.
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of (he costs of
acquiring, equipping and installing the Equipment.
2.6. Lessee does not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date
which is earlier than the final Payment Date under the Financing Documents.

Section 3. Disbursement of Funds: Reimbursement to Lessee.
3.1 It is contemplated thai (he entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of



the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
as the conditions set forth in Section 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Hquipment acquisition cost payments already made by it unless
each of the following conditions have been satisfied:
(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasury Regulation §
1.150-2 (the "Declaration of Official Intent"), wherein Lessee expressed its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee adopted the Declaration of Official Intent;
(b) The reimbursement being requested will be made by a written allocation before the later of eighteen (18) months
after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment relates were
placed in service;
(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type properly chargeable to a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could
be construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements.

Section 4. Use and Investment of Funds: Temporary Period.

4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents, binding
obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the Equipment.
An obligation is not binding if it is subject to contingencies within Lessee's control. The ordering and acceptance of the
items of Equipment will proceed with due diligence to the date of fmal acceptance of the Equipment.
4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the Principal
Amount will be used to acquire investments that do not carry out the governmental purpose of the Financing Documents
and that have a substantially guaranteed yield of four (4) years or more.
4.3. (a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with. Section

148(0 of ihe Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by December 3, 2025.
(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(0 of the Code unless (i) the entire Principal Amount is expended on the Equipment
by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is expended on the
Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal Amount and interest
earnings thereon will be applied to the cost of the Equipment within six months from the date of issuance of the Financing
Documents; at least sixty percent (60%) of the Principal Amount and interest earnings thereon will be applied to the cost
of the Equipment within 12 months from the date of issuance of the Fmancing Documents; and one hundred percent
(100%) of the Principal Amount and mterest earnings thereon will be applied to the cost of the Equipment prior to eighteen
(18) months from the date of issuance of the Financing Documents.
(c) Lessee hereby covenants that (i) Lessee is a governmental unit with general tax powers; (ii) the Lease is not a "private
activity bond" under Section 141 of the Code; and (iii) at least nmety-five percent (95%) of the Principal Amount is used
for the governmental activities of Lessee.

Section S. Escrow Account.

Intentionally omitted for Schedule Oil.

Section 6. No Private Use: No Consumer Loan.

6.1. Lessee will not exceed the pnvate use resuictions set fortli m Section 141 of the Code. Specifically, Lessee will not
permit more than 10°'6 of the Pnncipal Amount to be used for a Pnvate Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or indirectly,
secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any interest in payments in
respect of such property or denved from any payment in respect of property or borrowed money used or to be used for a
Private Business Use.

6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5®'o) of the Principal Amount plus interest earned thereon is secured
by Private Business Use property or payments as described above, then the excess over such five percent (5%) (the "Excess



Private Use Portion") will be used for a Private Business Use related to the governmental use of the Equipment. Any such
Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal Amount used for the
goverrunental use of the particular project to which such Excess Private Use Portion is related. For purposes of this
paragraph
6.3, "Private Business Use" means use of bond proceeds or bond financed-property directly or indirectly in a trade or
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the general public.
6.4. No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or fmance any
loans to non-governmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantee.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof.
7.2. No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the payment of
principal or interest of which are to be guaranteed, in whole or in part, by the United States or any agency or instrumentality
thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment would cause the
financing under the Financing Documents to be "federally guaranteed" within the meaning of Section 149(b) of the Code.

Section 8. Miscellaneous.

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form and
substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or its
assignee agrees to act as Lessee's agent for such purpose.
8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and interest
earnings thereon for a period of five (5) years after payment in full under the Financing Documents.
8.3. To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and there
are no other facts, estimates or circumstances that would materially change the expectations expressed herein.
8.4. The Lessee confums and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is "STATE OF NH - DNCR." Lessee confirms that it is located in County of Merrimack, State
ofNH.

8.5 The Lessee has adopted, by resolution, separate written procedures regarduig ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor's gross income for federal income tax purposes, and will, on an aimual basis, conduct
an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbitrage Certificate has been executed on behalf of Lessee as of
December 3, 2025.

State OF NH-DNCR

By:'

NameTTiarab L Stewart

Title: Commissioner



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanian, Secretary of State of the State of New Hampshire, do hereby certify that FLAGSTAR PUBLIC FUNDING

CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. 1 further certify that

all fees and documents required by the Secretary of State's office have been received and is in good standing as far as this office is

concerned.

Business ID: 727451

Certificate Number: 0007327594

4^

u.
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IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 7th day of November A.D. 2025.

David M. Scanian

Secretary of State



Charles M. Ariinghous
Commissioner

Sheri L. Rockburn

Assistont Commissioner

Department of Administrative Services
Division of Risk and Benefits

State House Annex, Room 412

25 Capitol St., Concord NH 03301

Catherine A. Keane

Deputy Commissioner

Joyce I. Pitman
Director, Risk & Benefits

January 2, 2025

Re: The State ot New Hampshire's Self-Insurance Program and Automobile Liability Insurance
Coverage

To Whom it May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance program and
aufomobile liability insurance coverage. This letter may be presented to individuals requesting
information about the State's general liability self-insurance program, workers' compensation self-
insurance program, or aufomobile iiobiiify insurance coverage.

General Liability Self-Insurance Program

The Stafe of New Hampshire (Sfate) does nof maintain liability insurance coverage for fhe general
operations of its agencies, instead, the State has elected to self-insure for general liabilify exposures.
Any liability or costs incurred by the State arising from loss or damage to a third-party would be
handled as a general obligation of fhe Stafe. Per RSA 541-B: 14, 1, all claims arising out of any single
incident against any agency for damages in torf acfions is limifed to on award not to exceed
$475,000 per claimant and $3,750,000 per any single incident.

Workers' Compensation Self-Insurance Program
All State employees ore covered under the State's self-funded workers' compensofion program.
The Sfafe's fhird-parfy administrator for workers' compensofion claims is Consfifufion Stafe
Services LLC, wifh confracf effecfive through June 30,2027.

Automobile Liability Insurance Coverage
The State maintains automobile liability coverage through Chubb Insurance. The policy provides
liability limits for bodily injury coverage of $250,000 per person/$500,000 per accident and property
damage coverage of $100,000 per occidenf.

Please do nof hesitate to contact Risk and Benefits at (603) 271-3180 if you hove any questions

concerning this letter.

THE STATE OF NEW HAMPSHIRE

Joyce 1. Pitman

Director of Risk and Benefits

Fax: 603-271-7049 TDD Access: Relay NH 1-800-735-2964



TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leases

Section 6:35

6:35 State Leases. — The 10-year limitation does not apply to leases for state facility
energy cost reduction projects pursuant to RSA 21-1:19-a through RSA 21-I:19-e, which shall be
subject to the term limitation applicable to energy performance contracts, as defined therein. The
treasurer may establish financing criteria to be met by any state agency or department before
entering into leases for equipment. In no instance shall the term of such lease exceed 10 years.
For purposes of this section "leases" shall include lease-purchase, sale and lease back,
installment sale, or other similar agreements entered into by various agencies or departments to
acquire such equipment from time to time for the agencies or departments; provided that funding
for such equipment leases was specifically approved by the legislature in a budget. Payment
obligations under any lease entered into under this section shall be subject to annual
appropriation and shall not be treated as debt obligations of the state. Nothing in this chapter
shall prohibit the treasurer from entering into financing agreements or executing any related
documents, including any document creating or confirming any security interest retained by the
seller or lessor of the equipment.

Source. 1996, 1:1. 2000, 276:8. 2008, 120:12, eff. Aug. 2, 2008.



Monica I. Mezzapelle
STATE TREASURER

w

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET, ROOM 121

CONCORD, NH 03301

(603) 271-2621 | FAX (603) 271-3922
TDD Access: Relay NH 1-800-735-2964

November 12, 2025

Sarah L. Stewart, Commissioner
State of New Hampshire
Department of Natural and Cultural Resources
172 Pembroke Road

Concord, NH 03301

Dear Commissioner Stewart,

Pursuant to RSA 6:35, the State Treasurer is authorized to establish financing criteria to
be met by any state agency or department before entering into leases for equipment. As part of
this process, the State Treasury assesses whether the financing arrangement is reasonable, meets
the requirements prescribed in RSA 6:35, and, if applicable, facilitates the filing with the United
States Internal Revenue Service of information return for tax-exempt government obligations
resulting from the lease transaction (RSA 6:36). The State Treasury, however, cannot opine on
the financing terms or any contractual provisions under consideration.

We were asked to evaluate the reasonableness of a Lease-Purchase Arrangement for a
new Bison X Winch Snow Groomer to be utilized by Cannon Mountain for a period of three
years. Your Department confirmed that there is enough funding available in the budget
approved by the Legislature to cover the payments related to this transaction, and submitted all
pertinent information describing the terms and conditions of the financing (i.e. lease-purchase
agreement, purchase price, payment schedule).

The State Treasury conducted an analysis and determined that the financing arrangement
appears reasonable and it meets the requirements of tax-exempt financing. As such, and upon
approval by the Governor and Executive Council, the State Treasury will file the information
return for tax-exempt governmental obligations with the United States Internal Revenue Service,
as directed by RSA 6:36.

Sincerely,

/s/Monica I. Mezzapelle

State Treasurer



FY 2026 Cannon Mountain Snowcat Groomer Lease Amortization Schedule and IRR Calculation Table

Date Funding Payment Interest Principal Balance

12/3/2025

12/3/2025

12/3/2026

12/3/2027

12/3/2028

441,500.00

117,113.96

117,113.96

117,113.96

117,113.96

$0.00

$13,299.83

$9,043.45

$4,612.56

117,113.96

103,814.13

108,070.51

112,501.40

441,500.00

324,386.04

220,571.91

112,501.40

441,500.00 468,455.84 26,955.84 441,500.00

12/3/2025

12/3/2025

12/3/2026

12/3/2027

12/3/2028

441,500.00

(117,113.96)

(117,113.96)

(117,113.96)

(117,113.96)

4.10% IRR



TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 21-1

DEPARTMENT OF ADMINISTRATIVE SERVICES

Fleet Efficiency and Redistribution

Section 21-I;19-j

21-I:19-j Agreements to Lease-Purchase Vehicles Authorized. - Any agency, as
defined in RSA 21-G:5, III, may, with the prior written approval of the department of
administrative services, enter into an agreement to rent, lease, or lease-purchase vehicles from
any outside vendor, or to rent or lease vehicles from any other state agency or department.

Source. 2017, 156:92, eff. July 1, 2017.
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State of New Hampshire
DEPARTMENT OF NATURAL & CULTURAL RESOURCES

OFFICE OF THE COMMISSIONER

172 Pembroke Road Concord New Hampshire 03301
Phone: 603-271-2411 Fax: 603-271-2629

TDD Access: Relay NH 1-800 735-2964
dncr.nh.gov

ca

P/fNEW

November 4, 2025

To: Department of Administrative Services, Division of Purchasing and Procurement

Re: Request for Approval - RSA 21-l;19-j, Agreements to Lease-Purchase Vehicles Authorized

Requested Action

Pursuant to RSA 21-l:19-i. Agreements to Lease-Purchase Vehicles Authorized, the Department of Natural and Cultural

Resources (DNCR) is requesting written approval to enter into an agreement of a lease to purchase of a Prinoth Bison X
Winch Snow Groomer.

Purpose and Use Explanation

We are seeking to procure a snow groomer to be operated solely at Cannon Mountain for the purpose of performing
necessary annual snow groomer maintenance services as a vital function of mountain ski operations, financed through an
equipment lease agreement with Flagstar Public Funding Corp. The following specific questions and answers are included
with the lease agreement and explain in further detail purpose and use.

1. What is the specific use of the Equipment? The Prinoth Bison XW is a (ski area specific) grooming vehicle designed
with extra capability toward specialty grooming and shaping in the event that it'd be used for both grooming and
terrain park shaping.

2. What increased capabilities will the Equipment provide? Please see answer ttl. This highly advanced grooming
vehicle will be used for both standard slope grooming and terrain park / features construction.

3. Why is the Equipment essential to your ability to deliver governmental services? Cannon Mountain Aerial

Tramway & Ski Area is the State's primary business (revenue generating) asset within Franconia Notch State Park,
which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and slopes is
critical to our financial success.

4. Does the Equipment replace existing equipment? This 2025 Prinoth Bison XW will replace a 2018 Prinoth Bison
S in our grooming fleet. Each of our 4 grooming vehicles is leased for a 3-year period (3 winter seasons). That
keeps our maintenance costs low and the residual value high. Leasing has proven far more cost effective than
outright ownership to us. From the fifth year of ownership and beyond, the cost of ownership (via maintenance)
has been shown to increase significantly, while the residual value to the owner has been shown to decrease
significantly.

5. Why did you choose this specific Equipment? The Prinoth Bison XW is the premier specialty grooming vehicle on
the market from North America's leading manufacturer of snow grooming equipment. Prinoth's eastern USA sales
and service headquarters is located in Gilmanton, NH (within an hour's drive), and all machines are manufactured
in nearby Granby, QC. Prinoth's service and tech support is fantastic, and they hold approximately a 65-70%
market share in the eastern USA. Their machines perform very well on Cannon's more challenging terrain. In
addition, our entire fleet is Prinoth, our groomers are familiar with Prinoth, our mechanics are factory trained by
Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth compatible.



6. For how many years do you expect to utilize the Equipment? Each of our four (4) grooming fleet vehicles
(including this one) is leased for four (4) winter seasons. Each year one vehicle comes off of lease and is replaced
with a new one that's four years more technologically advanced (higher capability and better fuel economy).

Business Justification

Historically, DNCR has managed its snow grooming maintenance operations through the use of a rotating snow groomer
fleet using machine leasing and more recently, lease to own as part of its maintenance management and maintenance
cost management strategy for over 20 years. The following outlines business justification as the basis for our strategy:

o  New Grooming vehicle ownership Is almost unheard of in our industry these days.

o We still handle the normal maintenance through our factory trained technicians, though the standard warranty
applies on all cats for parts and workmanship;

c  New Grooming vehicle ownership is almost unheard of in our industry these days.

o The cost of leasing this highly specialized grooming cat will hit our operating line at approx. $117K each year, as
opposed to approx. $442K as a single purchase payment (that we don't have);

o We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off;
o  The longest lease period recommended by the leading manufacturer (Prinoth) is a 2-cycle / 4-year lease (total of

8 years);

j  After 8 years of leasing, grooming cats are sold at a fraction of their original value, typically by smaller "mom-n-
pop" ski areas, or as specialty use machines (see below);

c  The break-even point on leasing (when it goes the other way financially) is that fifth year; and
c  After the 5-year mark, the residual value of the cat (market resale) drops exponentially, while the cost of

maintenance increases exponentially.

Finally, with the lease agreement for which we are seeking approval through Flagstar Public Finance, we will own the
vehicle at the end of the 3 year lease. The residual value estimated to be approximately SllOk at the end of the lease
period will allow us to defray the cost of lease agreements going forward, further improving cost to value. Ownership of
the machine is outlined within the Master Lease as follows Per Article IX, Sections 9.1 through 9.4 of the Master lease as
follows:

ARTICLE IX. TITLE

Section 9.1. Title. Except as may be modified on any Schedule hereto or solely if and to the extent as required by any
laws of the State, during the Lease Term, ownership and legal title of all Equipment and all replacements, substitutions,
repairs and modification shall be in Lessee and Lessee shall take all action necessary to vest such ownership and title in
Lessee. Lessor does not own the Equipment and by this Agreement and each Lease is merely financing the acquisition of
such equipment for Lessee. Lessor has not been in the chain of title of the Equipment, does not operate, control or have
possession of the Equipment and has no control over the Lessee or the Lessee's operation, use, storage or maintenance
of the Equipment.

Section 9.2. Security Interest. Lessee hereby grants to Lessor-a continuing, first priority security interest in and to the
Equipment, all repairs, replacements, substitutions and modifications thereto and all proceeds thereof (including without
limitation any Net Proceeds, warranty payments and guaranteed energy or other savings payments) and in the Escrow
Account (if any) in order to secure Lessee's payment of all Rental Payments and the performance of all other obligations.
Lessee hereby authorizes Lessor to prepare and file such financing statements and other such documents to establish and

maintain Lessor's valid first priority lien and perfected security interest. Lessee will join with Lessor in executing such
documents and will perform such acts as Lessor may request to establish and maintain Lessor's valid first priority lien and
perfected security interest. If requested by Lessor, Lessee shall obtain a landlord and/or mortgagee's consent and waiver
with respect to the Equipment. If requested by Lessor, Lessee shall conspicuously mark the Equipment, and maintain such
markings during the Lease Term, to clearly disclose Lessor's security interest in the Equipment. Upon termination of a
Lease through exercise of Lessee's option to prepay pursuant to Article V or through payment by Lessee of all Rental
Payments and other amounts due with respect to an Equipment Group, Lessor's security interest in such Equipment Group



shall terminate, and Lessor shall execute and deliver to Lessee such documents as Lessee may reasonably request (at the
sole cost and expense) to evidence the termination of Lessor's security Interest In such Equipment Group.

Section 9.3. Modification of Equipment. Lessee will not, without the prior written consent of Lessor, affix or Install any
accessory equipment or device on any of the Equipment If such addition will change or Impair the originally Intended
value, function or use of the Equipment.

Section 9.4. Personal Property. Except as permitted by Lessor In writing In connection to any Equipment Schedules, the
Equipment Is and shall at all times be and remain personal property and not fixtures.

The following Exhibit as Included In the Master lease outlines the payment schedule that will be Included as part of the
contract for this lease. Note that this table reflects the final agreed upon interest rate of 4.10% and total amount of
payment that we will be submitting for approval to the Governor and Executive Council.



exhibit A: Lease Schedule

EQUIPMENT SCHEDULE 011 DATED DiCEMBKR 3,2025

This Equipment Schedule 0! I dated as of December 3, 2025 ("Equipment Schedule") is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December I, 2021 (the "Master Agreement," and
together with the Equipment Schedule, the "Lease"), and the terms, conditions and provisions of the Master Agreement
(other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules or if they
are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment Schedule by
reference and made a part hereof. This Lease is a separate and individual instrument of lease.

I. Description of the Equipment:

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessee
and financed hereunder, together with all embedded sofhvare, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto (collectively the "Equipment") pursuant to that "Vendor Contract"
(as described below) between each respective "Vendor" and Lessee, which is and financed by this Lease.

Equipment Description (with Vendor Name and Location

1 New Bison X Winch $544,500.00 $544,500.00 I'RlNOlll. LLC

260 1 ram way Drisc
1 ranconia. Nil

Less Tnide In

-103,000.00

TOTAL LEASE PROCEEDS: $441,500.00

2. Equipment location:

Cannon mountain Ariai TR/\mway

PRANCONiA State Park

260 Tr/\mway Drive, Franconia, NH

3. Payment Schedule: The Rental Payments shall be made for the Equipment as follows:

Paym&nt Paymeilt Eayment Interest Principal Ojjtstanding Prepayment

Nd. Date AmQUDt Compiinent Component Balance Price*

12/3/2025 $441,500.00

1 12/3/2025 $117,113.96 $- $117,113.96 $324,386.04 N/A

2 12/3/2026 $117,113.96 $13,299.83 $103,814.13 $220,571.91 N/A

3 12/3/2027 $117,113.96 $9,043.45 $108,070.51 $112,501.40 N/A

4 12/3/2028 $117,113.96 $4,612.56 $112,501.40 $-

$468,455.84 $26,955.84 $441,500.00

* Assu/zie.s that all rental payments and other amounts due on and prior to that date have been paid.

4. Interest R.ATE: 4.10%

5. Commencement Date; December 3, 2025. interest, ifany, accruing from the Commencement Date
to the actual date of funding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. Scheduled Lease TERM: 3 years.

7. Optional Prepaament Commencement Date: December 3,2025.

8. Fiscal Year: Lessee's current Fiscal Yearextends from July 1,2025.

9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set
forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as



9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set forth in the Master
Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as though made on the date of execution
of this Equipment Schedule, and (ii) sufficient funds have been appropriated by Lessee for the payment of all Rental Payments due
under this Lease during Lessee's current Fiscal Year. Funds for making Rental Payments are expected to come from the General Fund
of the Lessee.

10. Essential Use: The Equipment will be used by the following governmental agency department for the specific purpose of;
performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is essential for the functioning of the Lessee and
is immediately needed by the Lessee, and such need is neither temporary, nor expected to diminish during the Lease Term. The
Equipment will not be used by the Lessee for a period in excess of the Lease Term.

Pleas

Re

et us know if you need any further Information,

ctfully requested,

L

Christopher S. Marino
'Chief of Administration, DNCR

Approved,
ON;

_  cn=GjrySijin«ttagd«.nh.
V gov

Date: 2025.11.13 08:20^9

Gary S. Lunetta

Director, DAS-DPSS

Date



CANNON MOUNTAIN ARIAL TRAMWAY

FRANCONIA NOTCH STATE PARK
260 Tramway Dr
Franconia NH

Customer # 0002007986

Quote # Q-06216

October 6, 2025

PRINOTH SALES AGREEMENT

m

JL

Sales Offtce Concord

2 Whitney Rd. Unit 1
US NH 03301 Concord

Phone: (603) 267 7840
E-mail: prinoth.ustgprinoth.com I prinoth.canada@prinoth.com



One Bison X Winch serial number 908932131

;i jARACTf-^iSTICS / AT ( ACh

Product Option

Engine block- and hydraulic oil heater (120V)
Seat belt tensloning system
Instructor seat

Cellphone holder
Prinoth carpet for operator's cabin center seat
Snow guard
Operator seat central
LED lights
Premium sound system (Central)

Automatic winch

1200 m of 11 mm galvanized cable

Fleet Management Hardware - Bison BO (New Vehicle)
Heated rear view camera

Pair of steel tracks (heavy duty) - 4.3 (open profile)
Pair of sprocket wheels for steel tracks
Park Push frame

X Blade

Shaping kit for X Blade
Posi flex tiller

(per unit)

further details in Pricing section

Sales Price

TOTAL (excl. taxes): *$495,000.00

WARRANTY

Standard Vehicle Warranty
12 months or 1200 hours (engine), whichever comes first (Bumper- Bumper) and 24 months or 2400 hours
(Diesel engine), whichever comes first (Listed components list).
For more details, see limited warranty policy

Engine warranty Caterpillar Gold 60 months 6000 hrs.
For further details see limited policy

Total Price (excl. taxes):

Mitigation Surcharge or Tariff Fees (exci. taxes):

Freight & Transportation (excl. taxes):

Sales & Use Taxes:

Net Selling Price

Trade-in Price (excl. taxes):

TOTAL AMOUNT DUE;

*$ 495,000.00

$ 49,500.00

INCLUDEED

*$ 544,500.00

NH NO TAX

$ 103,000.00

$441,500.00

*  PRINOTH Ltd / PRINOTH LLC pricing Is subject to change due to the Implementation of USA
Import tariffs. Prinoth will Inform you prior to any changes. In addition PRINOTH Ltd / PRINOTH LLC
reserves the right to revise and/or to adjust prlce(s) before or at the time of delivery to reflect
Incurred but unanticipated cost Increase, which Is not reasonably within Its control. Tariff not to
exceed 10% . Percentage will decrease If US Import tariffs go below 10%.

PRINOTH Q-06216



TRAUJMN EOUi: ■ \ ■ h ACC.ESSOtAES

Product Model Prinoth Bison

Serial Number 9089930425

Working Hours 5379

Year of Construction 2018

Description & impiements

(Technical Characteristics)

tiller

blade JSH00084

TRADE-IN PRICE $103,000.00

Shipping Conditions

Requested Delivery Date

Delivered to Cannon Mountain

November 30, 2025

Payment Terms 30 days from delivery

Prlnoth acknowledges that DNCR does not have the authority to bind itself or the State of New Hampshire to this
agreement without the prior approval of the State of New Hampshire's Executive Council, which as of the date of
DNCR's execution of this document DNCR has not received. DNCR does not promise and cannot guarantee that an
agreement to purchase the good identified herein will be approved by the Executive Council, but DNCR will request
such approval expediently and in good faith. Prlnoth, In turn, acknowledges and agrees that any final sales agreement
presented to the Executive Council must be documented through and pursuant to the terms of the State of New
Hampshire's Form P-37 Agreement for the sale of goods, as modified and amended by the parties through exhibits
attached thereto, and a copy of which is attached hereto as Exhibit A. To the extent any term in Prinoth's "Terms and
Conditions" or Prinoth's "General Terms of Use - Telematics" is contrary to or inconsistent with any term of the Form
P-37, the parties agree the term of the Form P-37 shall control and neither DNCR nor the State of New Hampshire shall
be bound by any such contrary or inconsistent term.

DATED this day of _ , 20

PRiNOTH LLC

(print name)

By;

(title)

DATED this 8th day of October . 2025 ■

PURCHASER

Sarah L. Stewart Commissioner

(print nam mie]

By:

PRiNOTH Q-06216



TERMS AND CONDITIONS

1. Description of Goods

Vendor shall transfer ownership and deliver possession to Purchaser, and Purchaser
shall pay for and accept the equipment and accessories described above (Equipment).
2. Identification of Goods

identification of the Equipment shall not be deemed to have been made until Vendor has
set aside and appropriated the Equipment for the performance of this Sales Agreement.
3. Payment

Purchaser agrees to pay the total purchase price and the amounts due at the time of
execution of this Sales Agreement and at the time of delivery of the Equipment in the
amounts Indicated above. Ail payments are to be made in United States Dollars (for
United States) or Canadian Dollars (for Canada) by wire transfer, certified check or
personal check as requested by Vendor If any payment is not received as called for, all
amounts due and owing wilt bear interest from that date at a rate of eighteen percent
(16%) per annum compounded annually If Purchaser makes some but not all of the
payments required by this Sales Agreement, Vendor has no obligation to sell the
Equipment to the Purchaser and all amounts previously paid to Vendor may be retained
to Vendor as liquidated damages Retention of such amounts, however, shall not be a
limitation on any remedy Vendor may have due to Purchaser's breach of the provisions
of this Sales Agreement

4. Time of Delivery
Purchaser shall have the right to specify the date the Equipment is delivered, but in no

event shall that date be before the delivery date indicated on the first page of this Sales
Agreement. Vendor reserves the right to deliver the Equipment in a single lot or in multiple
lots, but in any event Vendor shall deliver alt of the Equipment on or before the indicated
delivery date The Equipment shall be shipped by a comnron carrier to the address
indicated for delivery on the first page of this Sales Agreement from the indicated
shipment address The Equipment may make one or more stops, and may pass from the
possession of one common carrier to another during transport from the shipment address
to the delivery address.
5. Delivery Terms

Delivery of the Equipment shall be Ex Works, (ICG Incolerm 2020), from the ship from
address indicated. Delivery shall be made by a common carrier designated by the Vendor
and shall be arranged by Vendor at the Purchaser's expense. Risk of loss shall be on
Vendor until the common carrier picks up the Equipment at the ship from address
indicated.

6. Notification of Delivery

As soon as the Equipment has been provided to a common carrier for shipment to the
delivery address, the Vendor will send a notification to Purchaser of that fact, including
an indication of the dates and times at which Purchaser may take delivery of the
equipment at the delivery address
7. Warranty

The only warranty Vendor makes with respect to the Equipment is contained in the
separate written warranty policy 180815207 provided to Purchaser at the time of
execution of this Sales Agreement This warranty excludes the engine The engine is
warranted only by its manufacturer, not by Prinoth LLC or Prinoth LTD
8. DISCLAIMER OF WARRANTIES
VENDOR IS SELLING ONLY SUCH RIGHT OR TITLE TO THE EQUIPMENT AS VENDOR MAY HAVE

ON THE DATE THIS AGREEMENT IS EXECUTED AND DISCLAIMS ANY FURTHER WARRANTY OF

TFTLE TO SUCH GOODS. VENDOR MAKES NO REPRESENTATIONS THAT THE EQUIPMENT BEING

SOLD IS FREE FROM THE RIGHTFUL CLAIM OF ANY THIRD PARTY BY WAY OF INFRINGEMENT

OR THE LIKE AND DISCLAIMS ANY WARRANTY AGAINST INFRINGEMENT WITH RESPECT TO THE

GOODS. PURCHASER, IN FURNISHING SPECIFICATIONS TO VENDOR, AGREES TO HOLD

VENDOR HARMLESS AGAINST ANY CLAIMS BY WAY OF INFRINGEMENT OR THE LIKE THAT

ARISE OUT OF COMPLIANCE WITH THESE SPECIFICATIONS.

VENDOR MAKES NO WARRANTY OF MERCHANTABILITY FOR THE EQUIPMENT AND

PURCHASER AGREES TO ACCEPT THE EQUIPMENT WITHOUT ANY WARRANTY OF

MERCHANTABILITY. VENDOR FURTHER MAKES NO WARRANTY OF FITNESS FOR ANY

PARTICULAR PURPOSE WITH RESPECT TO THE EQUIPMENT. THERE ARE NO WARRANTIES

EXPRESS OR IMPLIED WHICH EXTEND BEYOND THE DESCRIPTION ON THE FACE OF THIS

AGREEMENT.

9. Right of Inspection

Purchaser shall have the right to inspect the Equipment at the time and place of delivery
and will be deemed to have accepted the Equipment immediately after such inspection,
if Purchaser fails to inspect the Equipment at the time of delivery. Purchaser shall be
deemed to have waived the right to inspect the Equipm^t. After the Purchaser has
inspected the Equipment or the right of inspection has been waived, Purchaser shall not
be permitted to revoke acceptance or later reject the Equipment for any reason, and must
immediately pay for the Equipment.
10. Rejection of Non-conformina Goods. Rejection of the Equipment for failure to
conform to the requirements of this Sales Agreement must be made at the time of
inspection but in no event later than five (5) days after delivery of the Equipment.
Purchaser must send written notification of its rejection to the Vendor. Notice must state
the basis of the alleged non-conformity of Equipment and describe any portion or part
being rejected If the Purchaser fails to timely make a rejection of the Equipment as
provided in this Sales Agreement, Purchaser shall not be permitted to revoke acceptance
or later reject the Equipment for any reason.
11. Procedure as to Reiacted Goods. On receipt of notification of rejection, Vendor
will arrange for the return shipment of the Equipment, at Vendor's expense. However,
within thirty (30) days of receipt of notice of rejection Vendor may have an agent inspect
the Equipment for non-conformity; otherwise, inspection will be made upon return to the
Vendor's possession. If the Equipment is confirmed by Vendor as non-conforming.
Vendor will ship replacement conforming Equipment within ninety (90) days of notice of
rejection unless Purchaser notifies Vendor to forego the shipment before that date.
12. Exclusive Remedies of Purchaser. The exclusive remedies of Purchaser under

this Agreement are, in the case of any breach by Vendor other than tender of non-
conforming goods, to return the goods and receive repayment of the price from Vendor:
and in the case of non-conforming goods or parts, repair or replacement of the non-
conforming items. Vendor shall not be responsible or liable to Purchaser for any loss or
damage resulting from Vendor's delayed performance in delivering the Equipment for any
reason, including Purchaser's loss of income or profits, and incidental, special or
consequential damages to Purchaser
13. Limitation of Consequential Damages. The parties agree that eliminating any
award of consequential damages to any party aggrieved by breach of this Sales
Agreement is consistent with the intent of the parties and the commercial circumstances
giving rise to this Sales Agreement. Therefore, consequential damages, if any, under
this Agreement may not be recovered by either party for any reason.

14. Force Maieure. Vendor's obligation to deliver the Equipment is subject to delays
incident to labor difficulties, fires, casualties and accidents, acts of the elements, acts of

God, transportation difficulties, delays by common carrier, inability to obtain equipment,
materials or components or qualified labor sufficient to timely manufacture the
Equipment, government regulations or other causes and acts of force majeure beyond
the control of Vendor In the event of such delays, the delivery of the Equipment shall
be correspondingly extended and Vendor shall keep Purchaser informed of the effects
of such events.

15. Termination on Contingency. This Agreement terminates automatically with
respect to any Equipment not yet delivered on the occurrence of any of the following
contingencies: (a) shutdown ofVendor's plant or of Purchaser's business: (b) any formal
or informal, voluntary or involuntary action by either party privately or in court resulting
in the appointment of a receiver or trustee or surrender of any substantial degree of
business management for the benefit of creditors

16. Mediation and Arbitration. All claims arising out of or related to this Agreement
shall be submitted first to mediation and them to final binding arbitration Before
submitting the matter to arbitration, the parties will engage in non-binding mediation, to
be held in Mesa County. Colorado, using a mediator selected by mutual agreement of
the parties. If mediation fails to resolve the issue, arbitration shall be conducted in
accordance with the Colorado Uniform Arbitration Act. The arbitrators shall be required

to follow Colorado law in making an order The arbitration shall be conducted in Mesa
County, Colorado. Unless the parties mutually agree to a different number of arbitrators,
the panel of arbitrators shall consist of three (3) One arbitrator shall be appointed by
Purchaser, one arbitrator shall be appointed by Vendor, and one arbitrator shall be
appointed by the two arbitrators chosen by Purchaser and Vendor. The arbitrators shall
agree in advance to render a written decision within seven (7) business days of
completion of arbitration Each party shall pay the costs and fees of any attorney the
party engages to assist the party in the arbitration and the arbitrator the party chooses
Purchaser and Vendor shall each pay half of the costs and fees of the third arbitrator.
The prevailing party in arbitration shall be entitled to recover costs and attorneys' fees
from the other party or parties

17. Governing Law. Venue and Jurisdiction l/n/fed Sfafes This Agreement shall
be governed by and construed in accordance with Article 2 of the Uniform Commercial
Code as adopted in the State of Colorado as effective on the date of this Agreement
and by other pertinent Colorado law. jurisdiction for any mediation, arbitration or other
proceeding relating to or arising out of this Sales Agreement, the transaction which it
defines or the Equipment shall only be proper in the state and federal courts of the State
of Colorado. The parties consent to venue in Mesa County, Colorado The parties
waive the right to a jury trial in any lawsuit relating to or arising out of this Sales
Agreement, the transaction which it defines or the Equipment. Canada: This Agreement
shall be governed by and construed in accordance with the laws of the Province of
Quebec, jurisdiction for any mediation, arbitration or judicial proceeding relating to or
arising out of this Sales Agreement, the transaction which it defines or the Equipment
shall only be proper in the federal and provincial courts which have jurisdiction in the
Province of Quebec and in no other courts. The parties consent to venue in the judicial
district of Montreal, Quebec

18. Integrated Agreement. The terms of this Sales Agreement are intended by the
parties as a final expression of their agreement and as a complete and exclusive
statement of its terms.

19. Modification and Rescission. This Sales Agreement may be modified or
rescinded only in writing signed by both parties

20. Waiver. No claim or right arising out of a breach of this Sales Agreement can be
discharged in whole or in part by a waiver or renunciation of the claim or right unless the
waiver or renunciation is supported by consideration, is in writing and is signed by the
aggrieved party

21. Notices. All notices required or permitted by this Sales Agreement shall be in
writing and personally delivered or mailed by certifi^ mail, return receipt requested, and
addressed to the parties at their addresses indicated on page one of this Sales
Agreement.

22. Binding Effect. This Sales Agreement shall be binding on and inure to the benefit
of its parties and their respective heirs, executors, administrators, legal representatives,
successors and assigns.

23. Severabilitv. In case any one or more of the provisions contained in this Sales
Agreement shall for any reason be held to be invalid, illegal or unenforceable in any
respect, the invalidity, illegality or unenforceability shall not affect any other provision of
this Sales Agreement and this Sates Agreement shall be construed as if the invalid,
illegal or unenforceable provision had never been contained in it.

24. No Presumption. The parties waive any statutory or common law presumption
which would serve to have this Sales Agreement or any provisions of this Sales
Agreement construed in favor of or against Vendor or Purchaser in the event any dispute
arises concerning the interpretation of this Sales Agreement.

25. Captions The captions in this Sales Agreement are for convenience only and in
no way define, limit or describe the scope or intent of this Sales Agreement nor in any
way affect the interpretation of this Sales Agreement.

26. Attorneys' Fees. In the event that Purchaser fails to pay the amounts owed to
Vendor under this Sales Agreement, Vendor shall be entitled to recover from Purchaser
reasonable attorneys' fees and costs Vendor incurs in enforcing the provisions of this
Sales Agreement.

27. Counterparts. This Sales Agreement may be signed in one or more identical
counterparts and ail such counterparts when taken together shall be deemed to
constitute the original of this Sales Agreement

28. Economic limitations/restrictions. The product, countries, customers, and end-
users may be subject to export and import ban or other export control restrictions. In
addition to any such applicable ban or restrictions. Buyer shall not directly or indirecdy
sell or deliver products to the restricted countries/territories or to any entities, persons
or organizations of a restricted country. These restrictions shall be obser/ed in any use,
resale, or transfer of the products If Buyer receives knowledge or has reason to believe
that the conditions in this clause have been violated. Buyer shall immediately inform
Vendor Vendor shall be entitled to suspend or cancel any delivery, order, or agreement
without incurring any liability if Vendor fias reason to believe that Buyer acts in a manner
contrary to applicable laws, regulations, orders, or rules of any government authority
having jurisdiction, is in breach of conditions of this clause, or in case Buyer is subject
to export or import restrictions, in the event of any claim or proceeding against Vendor
relating to the foregoing. Buyer shall provide all necessary information and assistance
to Vendor and shall indemnify, defend, and hold Vendor harmless from and against any
such claim or proceeding, and any resulting fines, costs, and losses incurred by Vendor.

DATED this 8th day of October .2025

PURCHASER

Sarah L. Stewart Commissioner

(print name)

By:

(title)

PRINOTH Q^)6216



GENERAL TERMS OF USE - TELEMATICS

(hereinafter referred to as the "Terms of use")

DEFINITIONS

'Manufacturer " shall mean the company or any its affiliates, officers, directors, employees, partners and licensors as supplier of the Product;
"Skadii" shall mean the company that offers the License of the System including Data hosting:
■"Customer" shall mean the purchaser of the Product and System;
"Parties" shall mean the Manufacturer and the Customer and a Party means any one of them;
"System" shall mean the software licensed by Skadii for the visualisation of the Data of the Customer;
"Data" shall mean any production, performance, system and/or technical data, etc.. excluding any type of personal data:
'Products or Product" shall mean the transmitter installed on an Asset;
"Asset" shall mean ropeways, vehicles, snow making equipment, tree care equipment and/or any other object.

1. PRODUCT DESCRIPTION
1.1 In order to transfer Data, the Product will be installed on a Customer's Asset
1.2. The System allows the transfer of Data from the Product to the server of Skadii.
1.3. The System can provide real time and historical information related to the Asset.
1.4. The Customer authorizes Skadii to process Data collected through the System in accordance with the provisions of this Terms of use and to make it available to the Manufacturer

for the use under this Terms of use.
1.5. The access and/or use of the Data is subject to all of the terms and conditions of this Terms of use as well as all other terms and conditions agreed between Skadii and the

Customer
1.6. The Manufacturer and/or Skadii may offer to the Customer the purchase of services in connection with the System. New services may provide different terms and conditions of

purchase and use The performance of services may be subject to a separate agreement.
1.7. Condition precedent for the use and visualization of the System and/or other services in connection with the System by the Customer is the signature of the Sales- or Trial-

Agreement with Skadii.

2. LIMITATION OF LIABILITY
2.1. The Manufacturer does not guarantee certain coverage, range and/or signal strength of the System and/or of the Product.
2.2. The Manufacturer declines any responsibility or liability if the System and/or Product does not reach a satisfying running, and especially if dysfunctions are due to:

a. faults external to the electrical equipment:
b. wrong operations, negligent acts or vandalism;
c  any other dysfunction not attributable to the Manufacturer

2.3. The Customer is aware that the System collects Data from the Product supplied by the Manufacturer or third parties, declining any liability for any loss and/or damage of Data.
2.4. The Customer, in any case, expressly agrees that the Manufacturer and its afHIiates, officers, directors, employees, partners and licensors shall not be liable for any direct, indirect,

incidental, special, consequential or exemplary damages, including but not limited to. damages for loss of profit loss of Data, interruption of business and/or loss of use
2.5. The Customer must promptly inform the Manufacturer in the event that the Product becomes lost or stolen, or becomes inoperative due to damage, or if it has been misused in

any way
2.6. The Manufacturer is not liable for:

a. the use of the System will be timely uninterrupted, secure or error-free;
b. any Data obtained from the System will be accurate or reliable;
c. any eventual defects or errors in the System will be corrected in due time:
d. the System will be free from loss, corruption, attack, viruses, interference, hacking, or other security intrusion.

2.7. The Customer will indemnify and hold the Manufacturer and/or Skadii harmless against any claims incurred by the Manufacturer and/or Skadii arising out of or in conjunction with
Customer's use of the System and/or Product, as well as all reasonable costs, expenses and attorney fees incurred therein.

2.8. The Manufacturer expressly excludes any kind of operational and/or monitoring responsibility regarding the Asset of the Customer.

3. PROPERTY OF DATA
3.1. The Customer allows Skadii and its affiliates, officers, directors, employees, partners and licensors to access and use in an exclusive way the Data, for its own business purposes

including, among others for internal research, statistic, promotional and/or any other use, including for development and improvement as well as the use for information services.
3.2. The Customer acknowledges that the Manufacturer may access the System and use the Data for statistical purposes as well as to improve or develop Manu^cturer's products

and/or develop new services
3.3. Skadii reserves the right to access the Data for an unlimited duration, provided that such storage of the Data complies with all applicable laws and regulations.
3.4. The Manufacturer may disclose the Data to outside parties when disclosure is reasonably necessary to;

a. comply with any applicable law. regulation or court order;
b. prevent fraud or abuse against the Manufacturer;
c. protect the property rights of the Manufacturer;
d. defend the Manufacturer and its affiliates, officers, directors, employees, partners and licensors from any legal proceedings arising out of the Data.

3.5. Any intellectual property and/or software right relating to the System is and remain the exclusive property of Skadii. Nothing in this Contract can be construed as license right to
the Customer for purposes not related to this Contract.

4. CONFIDENTIALITY
4.1. Each Party, also for its respective shareholders, directors, employees and consultants, undertakes to treat as confidential and to not disclose, communicate, reproduce, copy any

and all data, document, information, news and the like, whether oral or in writing, (hereinafter referred to as the 'Confidential Information") received from the other Party or of
which it has become aware during the performance of this agreement, unless to the extent necessary to finalise any agreement with financial entities.

4.2. The Parties shall not be liable for the disclosure, reproduction and use of Confidential Information to the extent necessary and required to carry out the obligations under this
agreement or to comply with applicable laws or regulations. In this case, the Party required to make such disclosure shall immediately notify the other in writing, indicating the
Confidential Information for which the disclosure is requested and it shall use any diligent effort to ensure that the confidentiality of the Confidential Information is respected.

4.3. The Parties shall not be liable for the disclosure, reproduction and use of Confidential Information which:
a. is or has become of public domain prior to the execution of this agreement:
b. becomes of public domain following the execution of this agreement independently from either Party's behaviour;
c. is legitimately acquired from third parties with free access to said information and who have communicated it to the Parties not under a confidentiality commitment.

4.4. Either Party shall immediately notify the other Party if it becomes aware of any misappropriation or misuse of Confidential Information by any third party
4.5. Following termination for any reason of this agreement, either Party shall immediately return to the other any Confidential Information received from the other Party.

5. FORCE MAJEURE
5.1. Neither Party shall be deemed in default of this agreement to the extent that

performance of their obligations are delayed or prevented by reason of any act of
God, fire natural disaster, accident, act of government or any other events or
circumstances beyond the reasonable control of such Party provided that such
Party gives the other Party written notice thereof promptly

DATED this 8th day of October , 20 25

MISCELLANEOUS
This Terms of use constitute the complete statements agreed between the Parties
related to the subject matter of the same and it supersedes any previous
agreement, whether oral or in writing, between the Parties in respect thereof.
For everything that is not regulated by this Terms of use. the General Conditions of
Sale of the Manufacturer shall apply.

PURCHASER

Sarah L. Stewart Commissioner
(print name)

By:

(title)

PRINOTH Q-06216



State of New Hampshire
DEPARTMENT OF NATURAL & CULTURAL RESOURCES

OFFICE OF THE COMMISSIONER

1 72 Pembroke Road Concord New Hampshire 03301

Phone. 603-271-2411 Fax; 603-271-2629

TDD Access: Relay NH 1 800 735 2964
dncrnh.gov

LTuex,

NEW

August 29, 2025

Her Excellency, Governor Kelly A. Ayotte

and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Natural and Cultural Resources to enter into a Retroactive amendment to an existing Master

Tax Exempt Equipment Lease Financing Agreement with Flagstar Public Funding Corp (VC# 276761), (formerly Signature
Public Funding Corp.), Greenwich, CT, previously approved by Governor and Executive Council on November 10, 2021 item

#32E, to correct a scriveners error of the agreement completion date from December 1, 2024 to December 1, 2025 for
what was an approved 4 year term with no other changes to the agreement, effective upon Governor and Executive

Council approval.

EXPLANATION

This request is Retroactive because it was only recently discovered that an error was made in the requested action of the
original Governor and Council request relative to continuity between the approved term of the agreement of 4 years and
the actual date range that was presented. The approved start date of this agreement was December 1, 2021 but was

scribed in the requested action with an end date of December 1, 2024, an end date that falls one year short of the 4 year
term as approved.

For this reason, we are requesting retroactive approval to extend the end date from December 1, 2024 to December 1,

2025. This will allow us to proceed with any machine lease needs that may be identified before December 1, 2025. We

typically anticipate such needs particularly for the coming winter season such as a snow groomer or other significant
machinery necessary to maintain sufficient operational stewardship of our state reservation system.

The purpose of this agreement is to provide DNCR with financial equipment leasing services so we may as necessary and
with all required approvals, enter into term lease to purchase equipment agreements such as snow groomers as well as

any other similar types of department division operations machine needs. The Department has utilized an equipment
leasing program at Cannon Mountain for the last twenty years which has worked very successfully by continually providing
a state-of-the-art grooming fleet and a superior on-hill product, and by reducing maintenance costs and capital outlay for
outright purchases.

Respectfully requested.

Sarah L Stewa , Commissioner
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STATE OF NEW HAMPSfflRE

DEPARTMENT of NATliRAL and CULTURAL RESOURCES
DIVISION of PARKS and RECREATION
172 Pembroke Road Concord, New Hampshire 03301

Phone: (603)271-3556 Fax: (603)271-3553
Web: www.nhstateparks.org

October 27, 2021

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Pursuant to RSA 6:35, authorize the Department of Natural and Cultural Resources to enter into a
Master Tax Exempt Equipment Lease Financing Agreement with Signature Public Funding Corp.
(VC# 276761), Greenwich, CT, for the purpose of financing equipment lease to purchase agreements
for the department over the next 4 years, effective upon Governor and Executive Council approval
through December I, 2024. 100% Agency Income

2. Authorize the Department of Natural and Cultural Resources (DNCR), Division of Parks and
Recreation, Cannon Mountain Ski Area to select as SOLE SOURCE, the lease to purchase of a new
Prinoth Bison X Tier Snow Groomcr in the amount of $357,178.16 to be used at Cannon Mountain
for the purpose of performing necessary annual snow groomer maintenance services as a vital
function of mountain ski operations, financed through an equipment lease agreement with Signature
Public Funding Corp. as outlined in Requested Action I, effective upon Governor and Executive
Council approval. 100% Agency Income

Funding is available in account Cannon Mountain Operations as follows and pending budget approval for
Fiscal Years 2024 and 2025:

03-35-35-351510-37030000-022-500257 - Rents, Leases Other than State

FY22 FY23 FY24 FY25

$89,294.54 $89,294.54 $89,294,54 $89,294.54

EXPLANATION

In September 2021, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was
posted on the Division of Purchase and Property's website. In addition, the Department had forwarded, with
assistance of the NH State Treasury, notice of the posting to a list of various financial institutions. Two
proposals were received on September 3, 2021. After consultation and review of the proposals with the NH
State Treasury office, evaluating based on costs and proposed terms of lease and escrow agreements.
Signature Public Funding Corporation (SPFC) was the selected bidder.

The purpose of this agreement is to provide DNCR with financial equipment leasing services so we may as
necessary and with all required approvals, enter into term lease to purchase equipment agreements over the
next 4 years specifically for a Prinoth Bison X Tier 4 snow groomcr as well as any other similar types of
department division operations machine needs.

With regard to the second requested action, the Department has utilized an equipment leasing program at
Cannon Mountain for the last twenty years which has worked very successfully by continually providing a

32^



state-of-the-art grooming fleet and a superior on-hill product, and by reducing maintenance costs and capital
outlay for outri^t purchases. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this
part of the country. Cannon's mountain operations team has determined based on knowledge of the industry
and hands on experience, that Prinoth grooming vehicles arc far superior in performance. Prinoth's
approximately 70% market share in the United States supports that claim. In addition, the mechanics at
Caimon are factory trained by Prinoth to service their machines and stock original and aftermarket parts to
spec the fleet. The Prinoth machines have had excellent service records, and the eastern sales and service
team, located in Gilmanton, has provided superior service. For these reasons, your approval of the new
Prinoth Bison X Tier 4 Snow Groomer by sole source selection is respectfully requested

The Attorney General's Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 2l-I:l9-j, the Department of Administrative Services has reviewed and approved this year's Lease
Agreement. A copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approv^ by the State Treasurer and a copy of RSA 6:35
governing this process and a Statement of Appropriations showing Cannon Mountain's operating budget line
item for equipment leases arc included for your information.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge
to the state. The contractual requirement of the state to make lease payments under the lease agreement shall
constitute a current operating expense of the state subject to legislative appropriation. The interest
component of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted.

Sarah L Stewart

Commissioner
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'  ̂ SIGNATURE PUBLIC FUNDING CORP.^ ' . ■ I
'i« A." » •

V.,!:. 'j.> \ MASTER LEASE AGREEMENT NO. 5000S5
■■■■' ■ ' "V' - ' ^

■  r

ythis MASTER LEASE AGREEMENT (the "Agreement"), dated as of December 1, 2021 is made and entered into by-
,r .- . . ' l and between SIGNATURE PUBLIC FUNDING CORP.,BNew York corporation, as lessorfthc "Lessor"), and STATEI ;1 1. ,fiOF NH - DEPARTMENT OF NATURAL AND CULTURAL RESOURCES (STATE OF NH - DNCR), ah

-  a^ncy.of the State of NH, which is a political subdivision as defined under the Code, as lessee f Lessee").
In consideration of the mutual covenants herein contained, the parties hereto agree as follows:'  ■ 'I.-

" • a '
.  • -l

t.

ARTICLE I. DEFINITIONS AND EXHIBITS " V ' I
Section I.I. Detlnitions. The following terms have the meanings stiecified below. , ■ '

• "Acceptance Cettificale" means each Acceptance Certificate delivered by Lessee as part of an Equipment Sch^ule . . , ^
'  ; I certifying as to the delivery, installation and acceptance of Equipment ^
ji'ii". *'• ,, ' • . • . • ; I

0  ' / vAgrtemcnt" means this Master Lease Agreement and all Equipment Schedules hereto. • • •'
, .1 : t'.' ' "AgreemCTl Date" means the date first written above. «' • i '
•  V.-"'

'•^".il.fCdde" means the Internal Revenue Code of 1986, as amended, together with Treasury Regulations promulgated from time .
"  'i."- ' to time thereunder. V ' . • ■
', : ' i)- ■ ,
•V' ' ■■.' 'J ■ I '■ ■ ' • ■ • ' . 'i ■'^1 ."'Default Rate" means the lesser of 12% perannum;orthe maximum rated permitted by law. , . ' ' ■ ■ . •' "j-

i-.'.l' "Equipment" means all items of property described in Equipment Schedules and subject to this Agreement. '
."i ^,"v .' y ■ I I '■

^I'tEqiiipment Group" means each groupof Equipment listed in a single Equipment Schedule. • ""
'  * I.* V ' . ' ' ' . -'i i
■'! i.'" ' '"Equipment Schedule" means each sequentially numbered schedule executed by Lessor and Lessee with respect to • ' ' '^.j

• ! ii.Equipment Group.■  •; I . / i',, ;• •>. - i
.>'■ "Escrow Account" means the equipment acquisition account, ifany, established by Lessor and Lessee with the Escrow Agent ■ v .1

:y.I,;'; .pursuant to the.Escrow Agreement. ' ' . . ;• . I'
V V, ;;j i"^row'Agent" means the escrow agent and, if applicable, any successor escrow agent identified under the Escrow |j..

^  Aigreement for any applicable Lease hereunder. . y ". • • "■j
'  '!V' "Escrow'Agreement" means the Escrow Fund and Account Control Agreement, substantially in the form of Exhibit I hereto, _ "
'  ■ y .or aiioiheririutually agreeable form ofcscrow agreement to beexecuted by LesMr, Lessee and the Escrow Agent upon the•  Jfii^tfuhdingofanEquipmcntScheduleusing'thepnoceduredejcribed lnSection2.4.. • i.' , ' ■
I  i',"' 'I.i*'
.  "Events"of Defiiult" means those events described in Section !2.1.

• -,» -■ ■■■. ■
;• I -■ -•''.'Fiscal Year" meaiis each 12-mcnth fiscal period of Lessee.

""' 'V.; ■ • - . ■ ■' •• . "Funding Date" means, with respect to each Lease, the date Lessor makes payment to the Vendotfs) named in the related
'vEquijirhenl Schedule or reimburses Lessee for the purchase price of the related Equipment Group or, if the procedure

I' . .* • , described in Section 2.4 is utilized, the date Lessor deposits funds equal to such purchase price into the Escrow Account.
'  ' * ■ * i|* . ■ ' • ' ■

' V. 4 "Interest" means the portion of a RenUtl Payment designated as and comprising interest as provided in a Payment Schedule.
^  ' ' * . . ' ' '

•  ■; •' '•]. '."Lease" means, with respect to each Equipment Group, this Agreement and the Equipment'Schedule relating thereto, which
' . . ' ' together shall constitute a separate contract between Lessor and Lessee relating to such Equipment Group.

,  ' '
I  ' WLcase Date" nieans, with respect to each Lease, the date 50 designated in the related Equipment Schedule,

>  . V ■ .
• . y "Lease T^' means, with respect to each Equipment Group, the period during which the related Lease is in effect as .

. Jqrecifi^ in Section3.l.
-  • . • 'r " "i^et Proceeds" means any insurance proceeds or condemnation awards paid with respect to any Equipment remaining after

1  '-.I ; payment therefrom of all expenses incurred in the collection thereof.
"T^on-Appropriation" means the failure of t-essee. Lessee's govtniing body, or, if applicable, the governmental entity from

^  .STATE DF NH-DNCR/SifHttn NfaiicFMrfni Coy. HatloTii -j
. • 1' . ' * ■ Um-ajreliui AvmxM Dtai±m I. tOtI i
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* ■ .■'•*#*• ■ ' . ■ ' ,', •

•  . '®"'P*™''"88nd/or capital ftinds to appropriate money for any Fiscal Year suflficient for the continued " ' .•
' • .'.f „< ,','>payment and/or performance by Lessee ofall ofLessee'sobligalions under Ihis Agreement, as evidencedby (he pauageor ■ !

• .'.an ordinance or resolution prohibiting Lessee from perfonning its obligations under this Agreement with respect to any ' • T
'  ' T'Efluipinent and/or budget, and from using properly appropriated and/or legally available funds to pay any Rental Payments ' ' j

r' dueunderthis Agreement during any Fiscal Year. • '■ I
V' : ■ ' . • ■ ' '•; ■ , • "Payment Date" means each date upon which a Rental Payment is due and payable as provided in a Payment Schedule. . . . I

•" ''"Payment Scheduta'-ineans the schedule of Rental Payments attached to an Equipment Schedule, • I
.1' ^ "Principal* means the portion of any Rental Payment designated as and comprising principal as provided in a Payment . ' ■. |

-' i • ' Schedule. . . • » ;- / j
,  .•'• •I .• •*- " ■ ■ ' ' '

"Prepayment Price" means the amount so designated and set forth opposite a Payment Dale in a Payment Schedule indicating |
.j". ,/ihe amount for which Lessee may purchase the related Equipment Group as of such Payment Dare after making the Rental ' '

Payment due on such Payment Date. , • ■

V "Rental Payment" means each payment due from Lessee to Lessor on a Paytnent Date. ' . i ' ; J
■  "Specifications" means the bid specifications and/or purchase order pursuant to which Lessee has ordered any Equipment . >, ■

i ■. ■-<' . froth a Vendor. ■ ■ • .' • ■
.. >•:{-- ;• . . ■ • !

•  ''!r "State" means the state or commonwealth in which Lessee is situated.
* r' ' " - ' * ' . * »

■  , VVendor" ttKans each of the manufricturcrs or vendors from which Lessee has ordered or with which Lessee has contracted " • ,< - • I
,for the manufacture, delivery and/or installation of the Equipment.

I  'Section 1.2. Exhibits.
Exhibit A: Equipment Schedule including Payment Schedule. . ■ ' ' . '

'  - ■ Exhibit B: Acceptance Certificate.
. . 'Exhibit C-l: ■ Confirmation of Outside Insurance. \

■  Exhibit C-2: .Self-Insurance Rider and Lessor Consent (ifapplicable).
Exhibit C-3: Questionnaire for Self Insurance (Ifapplicable), .

■  'Exhibit D: Essential Use Certificate (unless waived) •' ,
'- Exhibit E; Incumbency Certificate. ' ,1;
'-'■Exhibit F: Form of Opinion of Counsel to Lessee.

.Exhibit 0: Bank-Qualified Designation (ifapplicable). , • ' . _
'  •< Exhibit H: Tax and Arbitrage Certificate. . . '

Exhibit I: Escrow Fund and Account Control Agreement (together with Disbursement request Form).
-  ' Exhibit J: Form of Resolution of the Governing Body of Lessee relating to each Lease.

ARTICLE II. LEASE OF EQUIPMENT
■I.'" Section 2.1. Aco'ulsltion of Eouioment. Prior to the addition of any Equipment Group, Lessee shall provide Lessor with - ' •

. . ' '"adescriptiqn oftheequipmentproposed to be subject to a Lease hereunder, including the cost aivl vendor of such equipment,'.-
- the expected delivery date and the desired lease terms for such 'equipment, and such other information as the Lessor may ,

;'' ; require! if Lessor, in its sole discretion, determines the proposed equipment may be subject to a Lease hereunder, Lessor - ' '
'  ' shall furnish to Lessee a proposed Equipment Schedule relating to the Equipment Group for execution by Lessee and then . ,

-Lessor. By execution hereof. Lessee has made no commitment to lease any equipment to Lessee. .
, .j ■ f Section 2.2. Disbursement. Lessor shall have no obligation to make any disbursement to a Vendor or reimburse Lessee • «. •
... "(for any payment made to a Vendor for an Equipment Group (or, if the esctuw procedure described in Section 2.4 hereof is

utilized,'consent to a disbursenMnt by the Escrow Agent) until five (S) business days after Lessor has received all of the
'  ' -'following in form and substance satisfactory to Lessor: (a) a completed Equipment Scheduie executed by Lessee; (b) an

/Acceptance Certificate in the form included with Exhibit B hereto; (c) a resolution or evidence of other official action taken
' ^.by or on behalf of the Lessee to authorize the acquisition of the Equipment Group onihe terms provided in such Equipment

'Schedule; (d) a Tax Agreement and Arbitrage Certificate in the form of Exhibit H (as applicable) attached hereto; (e)
'.evidence of insurance with respect to the Equipment Group in compliance with Article VII of this Agreement; (f) Vendor

\  . .iinvoicc(s) and/or bill(s) of sale relating to the Equipment Group, and if such invoices have been paid by Lessee, evidence of
payment thereof and evidence of official intent to reimburse such payment as required by the Code; (g) financing statements
(taming Lessee as debtor and/or the original certificate of title or manufacturer's certificate of origin and title application, if
any, for any Equipment which is part of such Equipment Group and is subject to certificate of title laws; (h) a completed and
executed Form 803S-G or K038-GC, as applicable, or evidence of filing thereof with (he Secretary ofTreasury; (i) an opinbn

-  of counsel to the Lessee substantially in the form of Exhibit F hereto, and (j) any other documents or items reasonably

tSTATE OFNH-;DNCRrsip«aftPiiUicPM4UtCofp. ftcatatu
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"■•''' '• ■ vi' .-..shall terminate, in whole, but not in part, as to all Equipment effective upon the last day of the Fiscal Year for which funds ■ "'•I'/
•  f .• were appropriated, in the manner and subject to the terms specifled in this Article. Lessee may affect such termination by
I'-'.fr '.ftiving Lessor a written notice of termination and by paying to Lessor any Rental Payments and other amounts which are

• t

.j. {requiredby Lessor. ' , I
Section 2.3. Lease: Possession and Use. Lessor hereby leases the Equipment to Lessee, and Lessee hereby leases the j
Equipment from'Lessor, upon the terms and conditions set forth herein. Lessee shall have quiet use and enjoyment of and «

,.i . - ■ peaceably have and hold each Equipment Group during the related Lease-.Tenn, except as expressly set forth in this , i
'y Agreement. • .

>•1, Section 2.4. Escrow Procedure. If Lessor and Lessee agree that the cost of an Equipment Group is to be paid from an i
Escrow Account: (a) Lessor and Lessee shall execute an Escrow Agreement substantially in the form of Exhibit I or such - '

't .': other fomt as may be muhjally agreeable by the parties thereto; (b) Lessor and Lessee shall execute an Equipment Schedule , '
V relatmg to such ^uipment Group; and (c) Lessor shall deposit an amount equal to the cost ofthe Equipment Group into the '

Escrow Account. All amounts deposited by Lessor into the Escrow Account shall constitute a ban from Lessor to Lessee ' • . ■ i
' , secured by proceeds in such Escrow Account and, when such funds are used to acquire the Equipment, sluill be repaid try . ^ \

y  the Rental Payments due under the related Lease. . ' . : '
V  - ARTICLE II I. TERM ' !
*  ■' t- .. ] ' ' Sectloii 3.1. Term. This Agreement shall be in effect fhim llie Agreement Dale until Ihe earliest of (a) termination under i

')?. ' . t Section 3.2 or (b) termination under Section 12.2; provided, however, no Equipment Schedules shall be executed after any
'< ' Non-Appropriation or Event of Default. Each Lease with respect to an Equipment Group shall be in effect for a Lease Term _

tcbmmencing upon the Le^ Date and ending as provided in Sectbn 3 4.
■  - Section 3.2. Termination bv Lessee. In the sole event of Non-Appropriation, this Agreement and each Lease hercunder ■ • '

I

.• I
I

V; I

'.due and have not been paid at or before the end of its then current Fiscal Year.- Lessee shall endeavor to give notice of such
K  f termination not less than ninety (90) days prior to the end of the Fiscal Year for which appropriations were made, and shall
^  ' notily Lessor of any .anticipated termination In the event of termination of this Agreement as provided in this Section,
■ ' .v'.Lessee shall comply with the inactions received from Lessor in accordance with Sectbn 12.3. Lessor agrees that it shall

•  r .'not deliberately cause an event of Non-Appropriation so as to permit Lestee to terminate this Agreement or any Lease
-hereunder in order to acquire any other equipment or obtain funds directly or indirectly to perform essentially the same

,  • ' applicatbn for the Equipment is intended.
■  'Section 33. Effecl of Termination. Upon termination of this Agreement as provided in Section 3.2, Lessee shall not be

'ji ■ ■ 'responsible forthe paymentofanyadditbnal Rental Paymentscomingdue insucceedingFiscal Years,but ifLesseehasnot , .i
,  complied with the instructions received from l,cssor in accordance with Section 12.3, the termination shall nevertheless be ' l ! f

■r'x f effective, but Lessee shall be responsible for the payment of damages in an amount equal to the amount of the Rental
,  • ■ ' Payments that would thereafter have come due if this Agreement had net been terminated and which are attributable to the

.f , 'V -number of days after which Lessee fails to comply with Lessor's instructions and for any other bss suffered by Lessor as a
^  . ' . rjjullofLcssee's failure to take such actions as required.

':Secflon 3.4. Termination of Lea.se Term. -The Lease Term with respect to any Lease will terminate upon the occurrence
■.'■f • . of the first of the following events: (a) the termination of this Agreement by Lessee in accordance with Section 33; (b) the ;
I -'' ,.' '"®*'0'"'4®iwtion . •' i .- '

1  to terminate such Lease pursuant to Article XII; or (d) the payment by Lessee of all Rental Payments andall other amounts
authorized or required to be paid by Lessee pursuant to such Lease. j

j  'n' • 1 • ■ . • . * * ' '
.Article tv. RENTAL PAYMENTS ' .v ' ■ i

•  t'' ■ 1,'' Section 4.1. Rental Pavmenti. The Lessee agrees to pay the Rental Payments due as specified in the Payment Schedule • j
r  ,'set forth on any Equipment Schedule hereto, the form of which is attached as Exhibit A. A portion of each Rental Payment ' . .;

V  ■ • is psiti fs interest as specified in the Payment Schedule of each lease, and the' first Rental Payment will include Interest. ■ ;
.accruing,from the Funding Date Lessor is authorized to insert the due date of the fini Rental Payment in the Payment .. ' i

•  ; fi. ' Schedule. All Rental Payments shall be ̂ id to Lessor, or to such assignee(s) Lessor has assigned as stipulated in Article '' i
•  ' XI, at such places as Lessor or such as5ignee(s) may from time to time designate by written notice to Lessee. Lessee shall

l' '» ! ■ . pay the Rental Payments with lawful money of the United States of America from moneys legally available therefor.
'■ " • Section 4.2. Current Expense. The obligations of Lessee, including its obligation to pay the Rental Payments due in any

f'i; . Fiscal Year of a Lease Term, shall constitute a current expense of Lessee for such Fiscal Year and shall not constitute an
.  |!'/.' (indebtedness of Lessee within the meaning qftheConstitulionand laws of the State. Nothing herein shall constitute a pledge

V'".-. .; . ',',by L«see of any taxes or other moneys (other than moneys lawfully appropriated from time to time by or for the benefit of;  ■ i ' Lessee for this Agreement and the Net Proceeds of the E^ipment) to the payment of any Rental Payment or other amount j
■')-l ' coming due hercunder. , j

,• j .'-J Section 43. Unconditional Rental Payments. NoLvithstanding Lessee's right to terminate as provided in Section 3.2, |
Lessee's obligation to make Rental Payments shall be absolute and unconditional. Also, any other payments required ■ ' [

■  hereunder shall be absolute and unconditional. Lessee shall make these payments when due and shall not withhold any of ' . ]

' % |_
f



•  r

. ■ » if . >.these'pioymerits pending final resolution of any disputes. The Lessee shall not assert any right of set off or counterclaim '• ■ . j
'. •4''. ■ ' against its obligation to make these paymenis. Lessee's obligation to make Rental Payments or other payments shall not be |_

■ 'I 'v ' ' * ■ ' abated through accident, unforeseen circumstances, failure of the Equipment to perform as desired, damage or desPuction ' ̂ "I
" • ' '■ to the Equipment, toss ofpossessionofthe Equipment or obsolescence of the Equipment. The Lessee shall be obligated to

,  .continuetomakcpaymentsrequiredofitbythis Agreementiftitleto,ortemporaiyuscof.theEquipmentoranypartthereof
•' .shall be taken'underexercise of the power of eminent domain.

■f , ^ARTICLE V. OPTION TO PREPAY
.'•Sectlon'S.l. Ontion to Prepay. Lessee shall have the option to prepay its obligations under any Lease in whole but not in

, . .V. ,-partonany Payment Date on or after the Prepayment Option Commencement Date for the then applicable Prqjayment Price
•. ^ - "(whiich may include a prepayment fee) as set forth in the related Payment Schedule, provided there has be^ no Non- ,

..'j. Appropriation or Evient of Default. , .
'  Sectioti S.2. Etercbt of Ootlon. Lessee shall give notice to Lessor of its intention to exercise its option not less than thirty ' .
'  ' ' - f ' (30)'^ys prior to the Payment Date on which the option will be exercised and shall pay to Lessor not lalo-lluuisucJi Payment .. •. J ,

■  ' Dale «n amount equnt lo nil Rental Payments and any other amounl.s tlien due or past due under tlie related t-ease (including , j
"  -V-'i,VV ■ ■' the Rental Payment due on the Payment Date on which the option shall be effective) and the applicable Prepayment Price . ,

■  ,iS set forth in the related Payment Schedule. In the event that all such amounts are not received by Lessor on such Payment ;
■' J f pate, such notice by Lessee of exercise of its option to prepay shall be void and the tclated Lease shall continue in full force

• \ ' ,'S«lion 5J. Release of Lessor's Interest. Upon receipt of the Prepayment Price in good funds with respect to any ' ';" -^-V>'>Equipmen!Group,theLeasewithrespecttosuchEquipmentGroupshallterminateandLessee5hallbecomeentitledtosuch • i
-  Equipment Group AS IS, WHERE IS, WITHOUT WARRANTIES. EXPRESS OR llvfPLlED, INCLUDING ' ■ " '
'  "WARRANTIES OF MERCHANTABILITV OR FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR ., ' . .
_" ■ " " the .USE CONTEMPLATED BY LESSEE, except that such Equipment Group shall not be subject to any lien or ' |-
■■ ••"encumbrance created by or arising through Lessor ,' ' ' i

i . ' '' ■ ' I'
■  . . r . .'-.^^ARTICLE VI. REPRESENTATIONS, WARRANTIES AND COVENANTS

.l"'.' . - Section 6.1. Representations and Warranties of Lessee. Lessee represents and warrants as of the Agreement Date and ; •
" . V ..-.T'l y as of each'Lease Date as follows:

•,'(a). : Lessee is naagerrcy ofthe Slate,'which is a political subdivision within the meaning ofSection 103(c) of the Code, ■.
■, ■ :•' '{jjify organized and existing under the Constitution and laws of the State, and is authorized under the Constitution and laws . •

'  of the State to enter into this Agreement, each Lease and the transactions contemplated hereby and thereby, and to perform .
'. 'l*,',.'- r'all ofits obligations underthis Agreement and each Lease.

'  li. '(b) I ' The execution and delivery of this Agreement and each l.*a.se have been duly authorized by all necessary action of • ,
■-'.if""'.', 'life's governing body and such action Is Incompliance with all public bidding and other State and federal laws applicable ,

'  . '"i •/• to this Agreement, each Lease and the acquisition and financing of the Equipment by Lessee. '
■  J : (c)  ■' This Agreement and each Lease have been duly executed and delivered by and constitutes the valid and binding

' C obligation of Leicc. enforceable against Lessee in accordance with their respective terms.
'(d)". ' The execution, delivery and performance of this Agreement and each Lease by Lessee shali not (0 violate any Slate

•  or'federal law or local law or ordinance Oncludlng, without limitation, any public bidding, open meeting, notice, and
x" . ' ■ procurement requirements), or any order, writ, injunction, decree, or regulation of any court or other governmental agency
■' ■ : " .''orlx^y applicable to Lessee, or (ii)conflict with or result in the breach or violation of any term or provision of, or constitute

■  '"'I! .• J .:,.''a default under, any note, bond, mortgage, indenture, agreement, deed of trust, lease or other obligation to which Lessee is ' ■
bound. . ■.'I "

■  - (e) There is no action, suit, proceeding, claim, inquiry or investigation, at law or in equity, before or by any court, ..
.  ' '' 'regulatory .agency, public board or body pending or, to the best of Lessee's knowledge, threatened against or affecting
;  ̂ V[Jjjssee_ chj|lenging Lessee's authority to enter into this Agreement or any Lease or any other action wherein an unfavorable ,

•  • ruling or finding would adversely affect the enforccability of this Agreement or any Lease.
.i'■ (f) Lessee will furnish Lessor (i) within [180] days afterthe end of each Fiscal Year of Lessee, a copy ofits audited

'  " ., • ■ • financial statements for such Fiscal Year, which audited financial statements shall include a balance sheet, a statement
;  • . V*: ' ■ i of revenues, expenses and changes in fiind balances for budget and actual, a statement of cash flows, notes, schedules

•  ' ■.'".i .and any attachments to the financial statements; (ii)no later than lOdays prior to the end of each Fiscal Year
■  (cbitimencing with the current Fiscal Year), a copy of Lessee's current budget or other proof of appropriation for the.  ."'-j:'ensuing Fiscal Year; (iii) promptly after Lessor's written request, a copy of any interim updates or modifications to

•  ' '■ ' . ;.L!essee's.adopted budget and such other information relating to Lessee's ability to continue the Lease Term of each
Lease for such Fiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not later than 30 days after
such information is available, after Lessor's written request, such other fmancial statements and information as. Lessor

•' i • may reasonably request, including, without limitation, any information relating to the measurement and verification of
' * " proposed or guaranteed energy savings. The financial statements described in clause (0(i) shall be accompanied by an

. unqualified opinion of Lessee's auditor. Credit information relating to Lessee may be disseminated among Lessor and any
•- f <■'..■1' ' • I'

' ..i.- ' -- STATE OF NH-D.NCR/fi»iunHWi«P«AitC«r DettnAer 1.1021 . j
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'  ,*r, ! ■ ;.i ■' , '■ '• ■>•. • ' ' . • ■ ' - r ■. •. .■ '1 ■ . • • 'llj-i
'' ' ,<-".of its affiliales ahd 'any of iheir respective.successors and assigrts. ' Assuming that the foregoing mformanon is rcMily., publicly available in an on-line format, the Lessee will have been'deemed to be incampliance,with this provision. .

' V!.. (g)' . -Lessee or Lessee's governing body has appropriated and/or taken other lawful actions hecessafy to provide moneys ;
a' /-"'dV ' sufficiCTt tp'pay.all Rental Payments during the cuixcnt Fiscal Year, and,such moneys will.be apjilied in payment of all ,

'■RrmtarPaymehts due and payable.during such cuirent Fiscal Year. « ;■ i •'
•i '.r./ .:'(hj' ' ■ ' Lessee-has'an immediate 'need for, and expects to make'immediate use of,'the Equipment, .which,need is not ^

iti'vi . ',',f^tcmponuV or'expected'to-diminish during the applicable Lcase'Teim. -Lessee presently intends to-continue each Lease;., ''..V.' >;",/,^' :', ,(,ereunder for its entire Le^TeTTt) and to pay all Rental Paymoits relating thereto. " .
. t Section 6 2. Crive'riants of Lessee. Le^e agrees that so long as any Rental Payments or other amounts due under this

.,"t' ''"p^- 'r - Agreement remain uiipaid: ■ ; ' '
■i'-'r-pi"-"'.-' , ..^:(a) ■ Lessee >all not install, use, op^te.or maintain the Equipment improperly, carelessly.,in violation of any

p .'>. ̂  '■ applicable law or regulation or' in'a manner contrary' to that contemplated by this Agreement Lewc shall obtain and,^
',V \i 'maintain ail permits and licenses necess^. for the insialiatidn and operation of the.Equipment. Lessee shall not without the .

priqr.written consent of Lessor, affix or install any acccssq'ry equipment or device pn any of the Equipment if such addition
-I ,i.um.i/i vK.'no*/«• iftinnir thr tirioinallv intended functions, value or use of such Equipment. . .

md inspect the Equipment and provide Lessor
1 ihaintenance on the Equipment in the event

;■■■ V'
•» •

;. (d) • ' The person or'entity in charge of preparing Lessee;s ouaget win mciuue m mc uuugci icqu«i iw cavi. ■ .ovui
■Ihe Rentai Payirients to' become due dimng such Fiscal Year, and vnll use all reasoriable and lawful means avaitole to secure.

'vthe apptopriatidh of money for such Fiscal'Year',sufficient to pay, all Rental Payments coming due therem. Lessor
.'''aclcridwledges that appropriation for Rental Payments is a govemrnenlaffunct^ which Lessee cannot contractually commit •

-- *■ ' ■ - 'itself in a'd^cc to perform.. Lessee acknowledges that this Agreement does not constimte such a commitment. However,
.» . iLedsee" reasonably .believes.'that moneys in an amount sufficient to make all Rpiital Payments can-and will lawfiilly be

■ J '"'.i '.appropriated and made available to pwmit Lewee's continued utilizaticfn of the Equipment in tfit performancepf its essential
.- ((unction's during the applicable Lease Tenris. ' '

v'm '-He) '^Lessee ihall assure that its obligation to pay Rental Paymerits is not directly or indirectly secured by any mtcrest ui'''■ ' .nHd,»'t»lhV:B(.'ntiil Paumehts will not be directly or indirectly secured by or derived

f appiypi laiiuii lui uiv viii^uan^ • .... -'li • . --this Agreement and each Lease as ifiay be reasonably requested by Lessor. .
'  ' '. 'Lessee shall pipmptly'and duly execute and deliver to LesMr such further documents,'iiKtniments and assurances

' ' 'and take such further action as Lessor may fidm.time to time reasonably r^uest in order to carry out the.intent wd purpose
ik;. .oH ActnhiKh «nH nmtect the riahts and remedies created or Intended to be created m favor of Lessor

.-■.-•.laj.r , ■ mcorpvru,,ijpuj ..LeascDatc Bod vvith rcspcct to eoch I^, ''  •J ',, 'i '-.'|^ee\inakes each of the reprcsentatiohv warranties and covenants contained' in the Tax Agreement-and Arbitrage
•/.'^^-..•'L-'/.',l,(>rtificale deliver^ with respect to such Lease. By this, reference each such Tax A^eement and ^itrage Certificate is

'  • mcorpoi'at^ in and made a part of this Agreement. , - . '' •; • ': • '(b) ' Event dfTaxabUily'. If Lessor either (i) receives notice, in any fortn. from the Internal Rev^ue Setyice or (ii).j^asohabiy detennines,'based on an opinicln of independent tax counsel selected by Lessor, that Lessor ihay.not exclude any . r
,  ' V' Iiiterest'paid under any Lease from its Federal gross income (each an "Eve'nt ofTaxabihty"), the Lessee shall pay to Lessor

•  '•-"upb'n demand (xjari'amount which, with respect to Rental Payments.previously paid and.lakiiiginto acxMunt all penalties
'■ TinesVinterest and additions to tax (uicluding all fedwil, state and local taxes imposed on the Interest due through the date of

?. L' 'such-event)i will restore to Lessor its 8(lcr:lax yielci (assuming tax at'thc lii^est marginal tax rate and taking into account
■' ■ v-' the tiific of receipt of Rental l^'ymenU and'reinvestmeiit at the after-tax yield rate) oh the transaction evidenced by such
•  ■' Tlmm through the'date of'su'ch .cvenl and (y) as additional Rental.Payihcnts to.I^or on each succeeding Payment Date

'siich'ainount 8$ will maintain such after-titx yield to Lessor. - . . '
.  .-j ^ ^

.  .f I

..A'*

ARTICLE VII. INSURANCE AND RISK OF LOSS.

L ■,STATEbF,NH-DNCR(a»«i"'i:wfci^»«CB.
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.:v,. ^'A:' .
'*'*-'.Swtlon 7.1 Liability and Property Insnrance. >Le^e shall, al its own ex[^se, procure andmaintain continuously in
'viefTect during each Lease Term:: (a) public liability insurance for. death or "injuries to p^ns, or damage to piopcny arising
! •; ()ut of or in any way connected to the ̂ uipment sufficient to proted Lessor and/or assigns from liability in all events, with

'.'.■I a coverage' of- not less, than $1,000,000 per. occurrence aiid either $3,000,000 aggi;isgate for, non-titled .^uipment or
.  '• '* A. A.A AMXL j ' . . M : 1 .. 1... .An/4 A\^ inenrani^A

.'.Equipment Groiip." ,■  7 2. Workers' Comoensatlon Insurartce. If required by Stale law. Lessee shall carry workers'compensation
^  insur^e covering all employees on, in, near or about the ^uipthent, and ijpon request, shah fumish.to Lessor certificates

;  evidencing such coverage throughout the, l-case Term. . . . ■
■>' i'Sectloii 7.3. Insurance Reoulremehts.- , ,

.  Insurance Policies All insurance fmlicies required by this Article shall be taken out and maintained with insurance
.  • • • ; companies acceptable to Lessor and shall contain a provision that thirty (30) days prior to any change in the coverage the

V' ' -. jihsurer.must"provide written notice to the insut;ed parties. No insurance shall be subject to iiy co-insurance clause. Each -•
insurarice policy shall name Lessor and/or.its assies as an iidditionafinsur^ party and loss payee regardless of any breach' ' ..

'  ' ' ' "'Idfwairantyorotlter.actorqmissionofLcsseeandshallincludealender'slosspayableendorsemeiilforthebenefitofLessor '
ti f n ' ..i l MkMll «a<itk I A«e/ai> *%ii/4*nrj» cAticfiirtnru fn I .#Mnr f\j

'^acceptable to Lessor. . ■
'  Evidence of Instirance. Lessee shall deliver to Lessor upon acceptance, of any Equipmerit evidence of insurance

> which .compiles writh.this Article VII with •respect to such EqtiipmenI-to'the satisfactiori of Lessor, including, without
'' ■ iliih itation. thc confirmation of insurance in' the form' of Exfiibit C-1 attached hereto together with (^Hiflcates of Insurance,' ̂

,  .. ';whCTavailable.ortheQuestionnaireforSelf-InsurancelLiderftndLess6fC(>nscntinthe'formofExhibitC-2attachedhereto, ' ,
'■ • as applicable. • ' J ' ,3 ' , ' ' " . ' ' ' ' ' - ' .

. ' ■' '." ■■■ y(d) • ' 'Payment and Performance Bond, it requested by Lessor, whit* will be solely in circumstances wfiere the.
■  'Equipment will not be fully delivered andaccepted.at the timeoffundiri'gyet partial payment therefor has been or will be't'.. ■ V -iiiade by'Lessor or from an Escrow Account, a.paytnent atid performance .or other type of sunsty bond and dual obligee

' V rider (-'Boiid';) is .reqtiired in form'and substance and with such ihsureras may be required by Lessor, anid Lessee will, keep ..
Bond in effect (orrequire the yenddr.to.krep such Bond in'effectj'and provide Lessor with a evidence of such Bond .■

'  V ' '"'r . ' ' (afid'any applicable renewals thereof) at all times until-the final Acceptance'Certificate is delivered to'the L«s'or. ,No'r
■■■'..•Idisburscmenls'from the Escrow Account will be permitted without evidence of such Bond having been delivered to the- .

'•'j-, ■ ! Lesso'f. ''. ' ■ ' - '
f- r '^Section 7.4. Risk of Loss. To the extent permitted by applicable laws.of the State, as between Lessor arid Lessee, Lessee '

^  ' • 'assumes all'risks and liabihties from any cause .whatsoever, whether or not covered by insurance relating to any Lease
;  ' haeundcr,forfoss6fdamagetoahyEquipmentandforinjurytoor.deathofMype^o"rdam^etoanyproperty.,Whether

'. , or-notcovered by .insuraritte,! Lessee.hereby ^uthes respottsibility for and agrees to release Lxssof from all liabilities,'
.' bbligations, lo^s," damages, penaltin,- claims, actioris, costs and ex^nses imposed on, incurred by_ or asserted against

" r • '•' . . Lea'or that relate to or arise out of this Agreement! .including but not limhed to, (a) the selection, manufacture, purchase, _
; '' -■ .. '.f.-.lLt'.-U.,. nf CniUnmsnr nr ik» nummhin nf ihr Pniiinm/nt 'fh3 thr> deliverv lease. Dossessioni malntcnaixie. ' V

ligations he'reiinder, I. , . . . ..
'to the Equipitient. mcluding. but not limited to investtgaticMi, removal, cleaniip and remedial costs, and (g) any strict liabilityt. . V ; . ; '"-'urider the laws orjtidicial decisions of any state or the United States. .This provision shall survive the termination.pf this

•  A^ment. Nothing in this Section 7.4 shall be'deemed to obligate Lessee to spend any monies with regards to the inatters
■ ' '' ! sot forth tiereih that ate not properly appropriated, dKignated for such purposes (e.g. Insurance proceeds, warranty payments,

Mif-insurance, reserve orsihkiiig fUnds, etc.) and/or otherwise legally avallrtle. Nothmg herein shall be deemed to (a) create .
r^anjunconsiitutionaljor illegal obligatioii on'the part of the Lessee and:(bj,be a waiver of.any.constitutimial or stanitory
.'waivers, rigfits, iinimihiiies, or privileges,. Any provision or requirement of the Agreement which is'determined or to be-
.' illegal, invalid, of unconstliutiaoal shall be stricken solely to the.cxtent ofsuch invalidity with the remainder ofthe provisions ■

of the Agreement to be in full force and effect. ' . . 'i ■ . ■
Scctlbii 7S. hestructlciti of EQuipment. Lessee shall provide a completle written report to Lessor imihediatefy upon any
lossi theft, damage or'destniction of any E<)uipmcnt and of any accident involving any Equipment. Lessor may inspect the
Equipment at any jime and fimm time to time during regular business hours. If all or any part of the Equipment is stolen, lost, .
destroyed or damaged beyond repair or taken .by aii exercise of eminent domain ("Damaged ^uipment"), Lessee shall
wifttn thirty,(30) days' after such event either: (a) replace the same at Lesee's sole expense with equipment hBvinjg .
STATE OF NH-DNCRijiriw«r»M.'Pi»«ilu Car. •
riiiiil—mi I tin hirrtraiT i1|n-r^' ' Pirjfiiif I.30H
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V" equipment or (c) Lessee has failed to pay the applicable Prepayment Price; then Lessor may," at its sole discretion, declare
;i 'the appiicable Ptepayment Price of the Damaged Equipment, to be imrnediately due and payable from the Net Proceeds and

• 'any, other legally available or pioper; appropriated hinds. .The Net Proceeds of insurance with,respect to the Damaged
u., i tn i Q|^lio{ition under this Section.

• ' ■ ■ ■ ■• i' ■■. .' .

I writing prior to moving the Equipment to another -
,{ address and shall.otherwise keep the Equipment at the addressipecined in the related ^uipment Schedule. Lessee shall, at.'
' ̂  ±. I i M i» ■ „ „ — ■ .u. rU inn narlna nlinll «A aUa all r, a'aaaaan, mna tra an/t I'ai^l ar*amanf C t/\ *

•'-' Tis ry ■ ■'tSectiori 8,2. Taies. Lessee shall pay all taxes atid other charges .which are assessed or levied against the Equipment, the
'i'ji ' iRentai Payments or any part thereof,'^ w^iich.bccome due during the Lease Term, whether asMSsed against Lessee or '

T  ae •vT%r*eet\r ku frkic Q/*rtiAn T chflU r\av nil iitilifi^ snH AThpT rhnroM inriirTMl rn thp rtnftratioTl' .

"' V' dV '" C •■^hich is the obligation of Lessee under this Section.
Jt ••t... i.. 'sWtlo'n 8.3. 'A'dvanccs. If Lessee shall fail to petfortn any of iis obligations under'this Article, Lessor may take such action

* Slij cure'.siich failure, includiiig'the advancement of money, and Lcssee' shall be obligated to repay all such;advaihces on.
a'-'.: .';, -";;'demiind.wiihinferes'latiheDefaultRatiifromth'edateofthcadvancetotKedate'oftTpaytncnt.' -

WICLEIX. , ■ ■ ■■ ■ '
i * ;• "ii i'Sectlcii 9.1. Title. Except w may be modified on any Schedule hereto or solely if and to the extent as requiretJ by any laws .■ .

•-■/•k-'Jr- .

perform

' '♦I i-! ' ■ - . 'accessory equipment or device on any ofthe Eqiiipmetit if such addition will change or impair the originally intended value,'
!jr,V.Vi.. .j' '(/.'filnctionpr, use ofthe EquiprnenL . i ' ' ' ' •'i. .c," i' ;SwtiQn 9.4. Personal l^pcrty.' Except as perinltted by Lessor in writing in conhectibn to any Equipment Schedules, the • !

'■ '!!, ,|'"'"Equipmdntisa'ndshallatalltimesbeandremampersohalprop^andnotfixtures. ' '
i  •, ■ '• '. ■> ■: , • \ i , " ■ ^

■" article X.' ; WARRANTIES
•I ' . ■ , • • • • •
\ *'l'' . ■ '«!.?' . .. ' 1 ' ' ■ ' ■ ' .* '* •*Itf';:.', t' "'•••'.STATEOFNll-l)NCR/Si^i»tPuiiileF«»iiAC»pr' , " > ' rytuTii •
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• Seclion lO.ir Stiection of Eoulprnt-nl. ' Each Vendor and all of the Equipment have been selected by Lessee. Leuof shall !
-have no responsibility in connection with the selectioit of the Equipment,' the ordering of the Equipihent, its uitability for;

■ the use intend«l by Les^, the acceptance by any. Vendor or ite sales representative of any order submitted, or any tieiay or ^
.failure by such Vendor or its saies representative to manufacture, deliyer or install any Equipment for use by Lessee.

^  : warranties and guarantMsat'Lessee's expense.'Lessor-has no obligatiori 10 enforce any Vendor's warranties or obligations
t  ̂h behalf of itself or Lessee.^ • ' " . . ' .

;■ . • ' Section l'Q3^ Disclaimed uf Warrunlies. LESSEE ACKNOWLECKDES THAT THE EQUIPMENT IS OF A SIZE, ■ .
DESIGN, GAPACITY, AND MANUFACTURE SKI.ECTED BY LESSEE LESSEE ACICNOWI.EDGES THAT IT

j v.; s-.. "^SELECtED THE EQUIPMENT-VhTHCUT ASSISTANCE OF LESSOR, ITS AOENTS OR EMPLOYEES. LESSOR' .
'• ' IS NOT A MANUFACTURER OF THE EQUIPMENT" OR A DEALER IN SIMILAR EQUIPMENT, AND DOES NOT : .
• v»V ..' • -INSPECT THE EQUIPMENT BEFORE DELIVERY-TO LESSEE. LESSOR MAXES NO WARRANTY OR • '
'i'fj. ■ ' .■ ■ ,KEPR&EN I ATION, 'En HER EXPRESS OR'IMPLIED, AS TO THE VALIJE, DESIGN, CONDIIION, QUALITY,. ' -
. 1'',- . . • DUI^ILITY. SUrrAfllLITY. 'MERCHANT-ABILrTY OR FITNESS FOR ANY PARTICULAR PURPOSE OR

'■ , ' -FITNESS FOR THE USE CONTEMPLATED BY; LESSEE OF THE EQUIPMENT, OR ANY OTHER
■  REPRESENTATION OR WARRANTY WITH RESPECT TO THE EiQUIPMENT. IN NO EVENT, SHALL LESSOR

■■ ■' 1. : BE LIABLE FOR ANY INCIDENTAL OR CONSEQUENTIAL DAMAGES IN CONNECTION WITH OR ARISING .
'  /. OUT OF THIS AGREEMENT'OR THE EQUIPMENT'OR LESSEE'S USE OF THE EQUIPMENT ' •

■:V,. -iV V ART^ICLE XL: a:: ... , . . . : • , r '
■''"'•I'! , v Section 'I I.I. 'A'asigiiment bv Lessor. Lcssof.'^with Lessee's conseiit.' which shall hoi be unreasonably withheld or delaved.".

_  -j may assign and reassign all of Lessor's right, title and/or interest in and to this Agreement or any Lease, including, but hot ', '
limit^to, the Rerital ^yments and other amounts'payable by Lessee and Lessor's interest in the Equipment, in whole or in '

■f

' 'cbmplcte and Kcurate record of all Such' assignnKTils.
.f " '• iSectlon l 1.2. As'sienment and Subleasing bv Lessee.'; Neilher this Agreement nor any Lease or any Eouinmcnt may be ■

. assigrt^sublewed, sold, transferrcd, pledged or mortgaged by Lessee ' . . • " : - - •••i

?• ' . " ' • ARTICLE XII, EVENTS OF'DEFAULT ANPREMEUIES ^ . . .
' Section' 12.1. -Eyehis of Default Defined. The occurrence ofanv'of the following events shall constitute an Event of Default
.v..'.' ^ ■ under this'A^eemcnl and each Lwse; ■- '. ' ' ' ' ■ ' "

.?. . '. (a) ' ;..Lessee's failure to pay, within ten (10) days following the due date thereof, any Rental Payment or.other atnoimt '
' .-required to be'paid to Lessor (other than by reason of Non-Appropriation).
'  .'(b) .. " Lessee's failure to maintain insuraince'as requir^ by Article-yil. - -

V' (c)'' -'.^j.With the.exception of the'above clauses (a) & (b), Lessee's'failura to perform or abide by any condition, agieeineht-~,'
. ..or,ravenant for a period of thirty,(30) days after written notice by Lessor.to Lessee'specifying such failure and requesting ̂

i>"' ..
.  ■' I

that it be remedied, unless Lessor shall agree in. writing to .an extension'of tirhe prior to its expiration.
»  " k .. . • ' • • • ■ " 'j il i ' ^ t. • t'(d)"- :J ,'-Lessor's detemiination .that any representation or wiuiranty made by Lessee in this Agreement was untrue in any

.-j-"'! : material respea upon execution of'this'Agreement or any Equipment Schedule. ,
'LL, He) 7iTheoccurTence.pfanEve'ntofTaxabilityandLe^e'sf8iluretp'comply.withtheprDvisibnsofSection6.3(b).' .

(0 ' .33* fihhg of a petition in bankruptcy by 'or againsi Lessee, or failure by Lessee promptly to lif) any execution, ;•
' ^garnishment or attachment ofsiich consequence as would impair the ability of Lessee to'carry on its governmental functions',

' v' ■' ,'„.or aiuighment by Lessee for the benefit of creditors, or the entry by ^see intd'an agreement of composition with creditors,'
'' ' r'br lhe)approval by a couh of corhpelent jurisdiction of airy adjustment of indebtedness of Lessee, or the dissolution'or' ..
I  i liquidation of I.essee. . ' ' .. . ; .
■- . _ 'S^tion 12.2. Remedies on Default. Upon the occurrence pfany Event of Default, f-c'sw shall have the right, at its option
, ; . ;and withoiit any further demand or notice to oric or more or all of (he following remedies; " ■

■ (a) ■ 7 Les^, with or withoul'jenninatiitg this Agreement of any Lease, may declare all Rental Payments immediately
due and payable by Lessee, whereupon such Rental Paymerits shall be irnrn^iately diie and payable, together with interest

- --,8t the Default Rate, but solely ifrom properly appropriated,.legally available, or other funds designated for such purposes . -
• '. ' (e.g. insurance proceeds, warranty payments, self-Insurance, reserve or sinking fiii^s, etc.). , - • '
J. ' - 0*) ' Lessor, with or without terminating this'Agreement or any Leas'e, 'may reposes any of all of the Equipment by

- " 'giving Lessee written'notice to deliver such Equipment in the'manncr provided in Section 12.3; or in the event Lessee fails
'  ' to do so ■'within ten (10) drafter, receipt of suchjiofice, l^sor may enter uponftessee's premises ..where such Equipment,

.,'' is'kept wd take possession of sucli'Equipment arid charge Lessee'for all actual and reasonable accrued costs incurred,
including reasonable attorneys' fees. Les^e hereby expressly waives any damages occasioned by such repossession except

\  f
.  '1 STATE OF NH-DNCR/S«uunPuUkP«>ii.«CafV. rtgittru
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I been destroyed; •.
Payrnent Schedulei,^
insurance proceeds, '
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If Lessor teniiinateslhls'Agreement an^orany Lease; and,*in its discretitMi, takes possession and disposes of any ,
for ail ofthe Equipnient, Lessor shall (tpply thie proceeds of any such disposition to pay the following items in the following' .1
; order; (i) all reasonable and actual costs'(includin& but not limited to, ahorhcys'fees) incurred in securing pos^sion of the ' • .
l Equipmeiit;'(ii) all ra'asonable^d acttial expenses incurred |n completing the disj30siti6n; (iii) any sales or t^fer taxw; ' , r ; '

j.' (iv),the, applicable I^piayrhent Prices'bf the Equiijment Groups; (v) the balance of any. Reiital Payments owed by Lessee
' ''\;,f%;'-.V.'.du'ringtt?eFiscafYear then'in effect: and (yi) interest on any of the foregoing at the Default Rate.'Any disposition proceeds

.'S ' ■^r^aihingafterthefequirements'ofClauses(i),(ii),(iji),'(iv).(v)and(vi)havebeeninetshallbepaidtoLessee. . • • > , '
Lessor may take any other remedy available' at law or in equity,'with respect to such Event of Default,' including

.  ■i'*'' v-'.^'ihOse sqimding' in"mandamus, spwific perforrnance/ehforcement, or 'otherwise requiring Lessee to perform afiy of its
.  ... . :J i;'.'.obligitidtis or 10 pay any mdneys.due and p'a^ble lo L,essor, and Lessee shall pay the actual reasotiable attorneys",fees and

I * , - . ^ C,- L-'j ] : U,. I anu at,,4 avar,^IC#> VlOn,) fnoMh^r tJUlth int^r^Ct

■ S.\a rv

damages payment

v'v" purpoUs(e.g. insurtmce:proceeds, wairanty paynients, self-insuraiice,' reserve .
!•' ; V . -•'•'*'-il,dr{sinkin^ funds,etc!). In'-no event shall the| ri^ts and remedies'heiein constitute a debt,-illegal or unconstitutional
1 ii'uhdertal^gof the Lewee or its governing body.:-; , r ' , V • ' ' ""i
'  - ' '' i'."Sectloni23. ' Returhbf Eouipmeht: Release of Leissee's Interest."Upon teimination of any Lease prior to the payment

'  if!:. ■ y'ii'reqiiired, cause siich ^liipincnt to be di:iiistalled,"di.sassemblcd and crated by an aiilhdiHzed ra'anufacturer's'representative "
Ml.'j,,;.pr:stkh'bther,serviceper^ LeMor. and (c) retiirn such Equipment to a location specified by Lessor, .'.'Vv

-  ̂i^tahd iniuranceprejjaidby Lessee". IfLessee'refusesloretum such Eqiiipihenfin the tnannerdesi^tod, Lcssormay', ■

■.'"shall pass
■ t-v,;- •••  Las Lessor;sor niay,request to'evidence'the passage of legal title and ownership to Lessor and te^ination,of Lessee's,interest in

-  ,^.,thelEqijipinent. Jv '>. ■ ,"L,- .. ' . , > ■■ '
'  ■ '! ■ .r':'!. .:Sec7ion l2.4 Late Charge. Lessor shall have the ri^t to require.late payment charge for each Rental or any other aiTKwnt '• i 'l, :V.,^';^^due hefeunder.which is not'paid within' 10 days of the date: when tlue equal to the lesser of 5% of each late p'ayment or "the • '■ ,

.  legal tnaximum: For <my Rent Payment and other amount hot paid within 30 days qf.the due date; Lessor shall have the ,'  • ' '■ ■, ;— .L- n-,. ...u:_L -u-ii ..—i fWa ,4.— fhis Section is only applicablc.to

.If!-,': /-It Section 13.1. 'Notices. All .written notices to be^given imoer tnis Agreement snaii oe givcti oy man to inc party entitled ; . i."-.; .! ,
,  *>/;' Itheheld at its address specified feneath''each party's si^ature.orat such ad^css as the party m'typiqvide to the other parties'" , v./ ,• •

•( ■ ■ 11',1.1 , . iWeretbiiii writing'from'time to time.' Aiiy'such noiice shall bedeeihed'lo have been rcceived,72 hours afler deposit in'ihe j; .JAnywTitjng

• r- ^

. ■■ pi, '■ .lection i3.3. SevembHitv" Iii'the event'any provision of this A^eement or any Least: shall be held Invalid or unenforceable
■ p-.i- by'ahy court of competentjurisdiction, such holding shall not itiyalidate or render unenforceable any other provisiqii harof.

" ̂ ctionll3.4. -Entire Agree'meiit-. Aihen'dments.' TTiis Agi^eefneht constitutes the 'entire agreement of the parties with

y. '
I  . .

I  *. ■
,r

r'

• Sectliin jj.'S. Captions.''^ThcHibtions or headings in this Agreetnent tw for convenience only and in no vitay define, limit
it ' 1 '• "I al-^ L A A A A 1B11 BAB . . .'."-.OT descnbe the scope or intent of any provisions, ̂ icies, Scctiqns'or Clauses hereof.

Section 13.6. 'Further Assurances'and Corrective Instruments, ^sbr and Lessee agree that they will,-front time to'

.. I

■ ; I '
f .-f

'.'STATE OP NH -DNCH / Kruo rtU* r-diti c»p
.'' Equpmot AgmvicM )

FiftPorn
I. Mil -

■  t



/r
•  • • •• , *7

.  . ,. . .. .. ; ■ •
' v': ,•• •• •» ;. lime, execute, acknowledge and deliver, or cause to be executed, acknowledged and delivered, such supplements hereto and
.  *y-such':fiirther Instruinenls as may reasonably be required for conecting any inadequate or incorrect description of the
"!' I,';- ' > .'.Equipment hereby leased or intended so to be, or for otherwise carrying out the expressed mtention of this Agreement.'

"Uessee hereby authorizes Lessor to file any financing statement or supplements thereto as may be reasonably required for' ;
'..r'."- correcting any inadequate description of the Equipment hereby leased or intended so to be, or for otherwise carrying out the -•

r'ti'd-.J expressed intention of this Agreement
"■ 7?-' '' ■'.'.'Section 13.7. Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the

'  Statelr'.y. • ■ ■ . , '
/■' ,• , V Section 13.8. Usury.' It is the intention of the parties hereto to comply with any applicable usury laws; accordingly, it is - ,

• j.'' ''Vi a^eed that, notwithstanding any provisions to the contrary herein or in any Equipment Schedule, in no event shall this
■. U t ■ ■ Agreement or any Lease hereunder require the payrerent or permit the collection of Interest or'any amount in the nature of

•'v" '. si Interest or fees in excess of the maximum amount permitted by applicable law. Any such excess Interest or fees shall first '■
.  ■ 'J' ■ '•')}«'applied to reduce Principal, and when no Principal remains, refiinded to Lessee. In determining whether the Interest paid

.  ;'or payable exceeds the highest lawful rate, the total amount of Interest shall be spread tfirough the applicable Lease Term so"' •
' that the Interest is uniform through such term. . . , .

''^;i ^)',S^tlon 13.9. Lessee's Performance. A failure or delay of Lessor to enforce any of the provisions of this Agreement or
'• !. V it isnyLeaseshall innowaybecdnstruedtobeawaiverofsuchprovision.
'■» fc'.. .'t : ' in Reserved . ' ' - * • '

i.;

S^tion'l3.I0- Reserved.

? 'j^'
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EXFXUTION PAGE OF MASTER LEASE AGREEMENT

. LEASE NUMBER S000S5 t

V * ■ ... '^j. 'v iN'.WlTNESS WHEREOF, Lessor has caused this Agreement to be exMuted in its coiporale name by its duly authorized -r ' ' . '!
,\dfficer', and LessM has caused (his Agreement to be executed in its name by its duly authorized officer. , " . '"

a • •

STATE OF NH - DNCR,
Lessee - A ■ .

u- -v . '-1:. ■

t  f ( f\ i • \>#. J• • . • .

SIGNATURE PUBLIC FUNDING CORP.
Lessor

[ j C-"',; .'v^- .•^Name::.|SarahL'Stevvart: ■ , >■
^;,^Title:^X6mmisslQner- - yy^i2y

■■K l-LJ——: _i-
■t

•  i ', •; ij" >i> .
f  ?''.'jAddr^;j 172 Pembroke Rd ,

■ ~ \ . >Gonc6rd NH03301'  ' • ' i 't I ♦ • . V ' V-
•  , '-V-O-'- ■ ; . . .

I f'. .. . , ■
^  : ^Telephone: 603-27!-24I I '

' V.' I-V-Fawimile:' 603-271-2629,

■ Invoices: . o ■ .
! . •• "y.'-v; ■ • ■ ■

Name': Donald S. Keough
Title: ' Senior Managing'Director '
Date: ■ 111 1 1M ■ .

Address: 600 Washington Avenue, Suite 305 ''
TowsdniMD 21204 ' .

Telephone: 410-704-0027 '
Facsimile: 646-927-4005:,.'•

•V.

/'St
• ■'i'

.  ■.'•iMail please'pO] days prior to: Due date of payment '

'  ■ . E-mail ple^[30J days prior to: Due date of payment -

-■ 1 Address: J 72 Pembroke Rd Concord NH 03301 . . •
*s' » •• 4« '• >'/• » 1 . • . • • ■ . ' ■ * . • ' • . • ••

"  '-f.; ■'. IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT. •"
.-A '

" ;;To help the government light (he funding of leriorism and money, laundering activities. Federal law requires ill
*. ,• • ;,:,rinancial institulions to ublaln, verify, and record inrormaiion (hat Idcmlfics each person whoopcns'an account.

'  ' • . ' ' Sa. Vmi sf aav*i^ tr% latith anu infmrTiatiAn thflf msv ranii^«t^ hv lit in nrApf In mmnlv

I. I Av ^I' A - *1

w,

'"x • ; ' .1 ■

t ■< p . U> .4,
Counlcrpart No: ^ of two manunliy executed and serially numbered cdunterptiiis. To the extent that this Master AgreeiiKnt
constitutes'chattel-paper (as defined In the applicable Uniform Commcteial Code), no security or ownership interest herein may be

,, crcaiedlhrough the transfer or possession of any Counterpan other than Counterpan No. I. '

iSTATE OF NH -DNCR / S^m piMc Fyii«i« Cor*

'<,r' i ^

'  * • a -

piciii«rii •
I. mi
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exhibit A: Lease Schedule

.'i

" »> *

-

;

•  . EQUIPMENT SCHEDULE 008 DATED DECEMBER !, 2021
*  • • • . » • . • * • .

This Equipinent Schedule 008 dated as of December I; 2021 ("Equipment Schedule") Is made to and part of (hat -
'^ain'Master Equipment Lease-Purchase Agreement dated as of December I 2021 (the "Master Agreement,", and
together with the Equipment Schedule, the ','l.ease"), and ihe terms, conditibns>nd provisions of the Master Agieement
•(other than to the extent that they, relate solely to other Schedules or Equipment listed on other Schedules or if they
^'expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment Schedule by ' '
reference and made a part hereof. .This Lease, is li separate and individual instnimeni of lease.

f' l ' Description OK THE Equipment: ' ^

'i. . ' .A Equipment shall insist of those units or items of equipment as set forth below and/or as may tje accepted by the Lessee . i
and Tinanccd hereundcr, together, with all embedded software, replacements, additions, attachments, substitutions, " "
modifications, upgrades, and improvements thereto.(collcctivcly the "Equipment") pursuant to that ".Vendor Contract" '

''' (MiJcsfi^dhelow) between each respective "Vendor" and Lessee, which is and financed by this Lease. ' ' "

. Id
■ J

Lj Efluipwcnt Dttcription (with Vendor Nurne and Location

.  • r.: . -'3,V
•  ' .r »'

.

'New-Bison Park-Tier 4 Snow
Croomer ' ' • -- 5349,900 $349,900

^  . ' r*

PRINOTH,- LLC"

264 NH Route • ;
106 ■ •

Gilmanton, NH

03237 USA . :
.. f

••
V

.  ■ - 1 '•
•. ■ 1

»  • » .  . •

•'.1 ■ .  ■ ■ ]

•Clojinfi'CostS . ■ ' '
.. ._■ . . ^

•i" ' ' TOTAL LEASE PROCEEDS: . $ 349,900.00

r
•

1 'ii 2?y-" Equipment Location: 172 pembr<
•! . ..<T • I

:: ■ ■ ■ •• •
'■ . 3.^ . vPaVMENT Schedule: The Rental Pi

U.\ ■ V- . ■ "

'■ ' «:>). ' ' irtymcni ' Date . .
■  V-'■if'". • . • •
■  Humljsi , ' .Cus . ,
'  '' . T.Loah *",■ " •' ■.12/01/21

•jf,l !• •• ,•■ 1 .. . • ' . ■

Pembro

.Tout Ren

;

ke road, concord, NH 03301

tal Payments shall be made for the Equipment as follows:

tal Inlcresi

Payment Due Ccmoonenl

Principal Prepayment

Componeni Price*. . . .

 ,.1^0.1/21 . . .-89,294.54 . 0 00 . 89,294.54 •268,423.62 .
■/.;P -(V 2 • ■ ■■ • 72/01)72 ' .■^89'294.54 3.622AI ' 87672.13 180,181.33 ' .. ;7

.  . ■ ( 'V-:'.!'"' 3 "12/0173 -89,294.54 ", -2,431.57 '86,862.97 , • 90,71147.
A'. 4 . ' " '12/01/2A 8^294.54 • I,224"r8 "V8,b7o!36 • - ' 0.00

h Grand Totals '
■' ! i-

■  -357,178:16 '7j7kl6 349,900.00

- ■ *; ,1,. «  . • P •> *'4 . . •

♦ Asnmes thai all rental payments and other amounts due on dndprior to that date have been paid.
V  Interest Rate: 1.39 %

.5,. "• - • .COMMENCEMETilT Da'TE: 'December I, 2021. Interest, if any^ accruing from the Commencement Date
•'" to'the actual date of funding shall be retained by Lessor as'additional consideration for entering into this Equipment
.^.'Schedule. ' '

•■■.6.- Scheduled LeaseTerm: 4 Years.

7. Optional Prepayment Commencement Date: December 1,2021.



i  » ..'f- ■ ■ ' ••

'-• y'

•  .■ I

•■ ■ '"■i''.'8'.. .V'' (Fiscal Year: Lessee'scuirehl Fiscal Ywr extends firom'Jiily. I, 2021.: } ' ,V;. .
, ■ ■'> ■' ' . , .

1  ■ • • 9. i '■;! ''Lessee hereby rcpresenis, wam«its,.and covenants thai (i) its representations, warranties, and covenants set
"  • ••forth'in'the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thcreoO are true and correct as

^ ithouih made on thd'date of execution of this Equipment Schedule, and (li) sufficient fiinds have been appropriated by
i  .. 'Ij'.CcMee for the payment .of all Rental Payments due under this Lease'during Lessee's ciirrcnt Fiscal Year. Funds.for ,

.  .'making Rental,Paynienls are expected to come from the General Fund of.the Lessee. ^ .
•  I , _'|Q ess'entiai. UsF,: The Equipment Will.be used'by theifollowing governmental agency department for the

r ..^specific purpose bfpeiforming snow grooming operations on Cinnon Mountain Ski Area. The Equipment is essential
.  the functioning of the Lessee and is iminediately needed by the Lessee, and such need is neither temporary, nor

. • . •' '.'expected to diminish di/ring the Leaw Term," The Equipment will not be used by the Lessee for a penod in excess of
the Lease Term.

[Signature Pages to Follow.']

'• ■ ■
V . .r,"" . • ' ' *
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•  . ' ' '..'ft '
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I  ■ .

IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
' AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

-STATE OF NH-DNCR,
8S Lessee

SiONATURE PUBUC FUNDING CORP..
as Lessor '

=  By:;
' Name: Sarah L Stewart
Titlei^Cbmmi.ssioner

Name: Oo'nald S. Keough
Title; Senior Managing Director

Counterpart No. of two manually executed and serially numbered counlerpart.s. To the extent that this tiqulpmcnt Schedule -
constitutes chattel paper (as defined In the applicable UnlTorm Conunercial Code), no swuriiy or ownership intoesi herein may be

'created through the transfer or possession of any Counterpart other than Countcrpaii No. I.

I' - - )•

-.<h

t ■

.  1* '

.  * Vf

.• I
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EXHIBIT B

ACCEPTANCE CERTIFICATE

.''A *

• 1 ̂ •. •; ^

.  ■ ■ i! . • '

"• '! ■ ■■ ■.' ■" '■■
•.V?.-, -'.r:

The undersigned, as Lessee under Schedule No. 008 dated as of December 1, 2021 (Che "Schedule") Co Chat
■certain Master Equipment Lease-Purchase Agreement dated as of December !, 2021 (the "Master," and together
with the Schedule, the "Lease"), acknowledges receipt in good condition those certain units of the Equipment
described in the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below.
Capitalized terms used herein without definition shall be given their meaning in the Lease. ,

i r i ' 1 ' Th« units of Equipment listed on Annex I hereto represent a portion of the Equipment listed on .the
i-', ;. ' I Schedule and to be acquired under the Lease By its execution hereto, the Lessee represents and warrants that: (1)
» T- i • ' • the Equipment listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has

conducted such inspection and/or testing of.the Equipment listed on Armex I hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex I

■.hereto for all purposes.. Lessee confirms that it will commence or continue to make Rental Payments in accordance
' with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if

''■applicable), and purchase orders and/or agreement have been attached with Annex ( hereto. As applicable, the
V following documents are attached hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of

Certificate(3) of Ownership,'MSOs, or Certificates of Title, designating Lessor as first position lienholder, and (c)
' any other evidence of filing or documents attached hereto

*' 2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by iitsurance in the types and
amounts required by the Lease, (iii) no Event of Default or Non-Appropriation, as those terms are defined in the

. Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a
• Non-Appropriation, has occurred and is continuing on the date hereof; and (iv) sufficient funds have been
•: appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal

■■ >"^Year., ' '
,-i, . .

.' 3 Lessee hereby authorizes and directs Lessor to fimd the acquisition cost of the Equipment by paying, or
< 'directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendcr(s), in each case as set
'  forth'above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

.  IF, REQUEST IS FINAL REQUEST, CHECK HERE p. 4 Final Acceptance Certiricate The undersigned,
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and

.i-' ■'■ accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
,  . all of the Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above,

... or direction to the Escrow Agent (if applicable) to make payment. Lessor shall have fully and satisfactorily
performed all ofits covenants and obligations under the Lease.

"S. • •
'•» <

■ 1. * * '

' ' ' i.'
I  I .

•  \ I • .

' I « ^ • ,*

^ , Accepted and certified this I day of _, 20 H . ("Acceptance Date")

State of NH - DNCR, as Lessee

.  • ''
r.

NanierSarah L Stewart
Title: Commissioner

■  .y ■■ j . ■

•  * "» : » **•

■  /iV' ■■
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'k ANNEX I TO acceptance CERTIFICATE

f, ■. PayM • '■ Vendor/,

Manufacturer

Invoice or.PO

No. '
VINor IMSN Equipment '

Description -
Location- Cost

"Prinoth LLC 202ICANOOI TBD Cannon $349,900.00

■ C-s '•/ New Bison W MOUNTAIN

-  A

•  • . ; ■' 1

■ • ' ' '< 1

Tier 4 Snow

C roomer with

attachments

FRANCONU

NOTCH

STATE PARK,
FRANCONtA

NH

■  ••

* •/Vi. •" • T •
•  : ''s. *

t'

'•. <:

'.h
'  I •*

»#. ,1 . 'I..'*'

W- ' •
>''r

■ 1

'  .v;.

'  * ... r
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. / EXHIBIT C-l

INSURANCE CERTIFICATION

.  > * ' In connection with Equipment Schedule 008 dated December I. 2021 to that ccrtam Master Equipment
Lease-Purchase Agreement dated December !, 2021. STATE OF NH - DNCR, as lessee (the *Xewee") certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone nimibcr).

. Name of Agent: State of New Hamoahire
. Contact Person: Shawn Biron
Adtlresj: 25 Capital St Concord. NH 03301
Phone: . .. 603-271-3124 !

. E-mail:

to isaue:

Very truly yours,

State of NH - DNCR, as Lessee

/  '»■

*  4.

1  ■ . * • • •

." Liability Insurance Lessee is self-insured with respect to Liability Coverage, Please refer
to Exhibit C-2 and its attachment for jeif-insurtwcc iaformation.

Casualty Insurance. Lessee is required to maintain all risk extended covemgc, malicious . , '
.i ■ mischief and vandalism insurance for the EquiprtKnt, described in^theabove-referenced

■  ■ Equipment Schedule in an amount not less than the greater of Sji9,900:00 or the full
, ^ : replacement cost of the Equipment. Such insurance shall be endorsed to name Signature . .

Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
'  assigns as loss payees with respect to such Equipment. • . . .

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days , ^prior vM-itten notice of the effective date of any material alteration or cancellation of coverage, and an endorsement _ ,
confimiing that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions, . . • i. .

' breach of warranty or conditions or negligence of Lessee.
Proof of insurance coverage will be provided to Signature Public Funding Corp. priorto and/or

• commensurate with the December 1,2021. Proof of coverage will be mailed to: Signature Public Fundmg Corp.,'  Attni Tonia Lee at 600 Washington Avenue, Suite 305. Towson, MD 21204 or sent via e-mail to
tleetSbiimatureny.eom ■ . ■ j

I

Name; sarah L Stewart
'j " , Title: Commissioner , .f ,

»  ' C * * ■ 1
■  . . . ■ ■ • ■ 1



EXHEBIT C-2

Self-Lvsuiwjvce Rider and Lessor Consent

.  Signature Public Funding Corp.
" , ' 600 Washington Avenue, Suite'305

Towson, Maryland 21204

Decembers, 20I6-

Re; Schedule No. 008 dated December I, 2021 to that certain Master Equipment
Lease-Purchase Agreement dated December 1, 2021 (collectively, the "Lease")

In connection with the above-referenced Lease, State OF NH - DNCR, as lessee (the "Lesite ") certifies that
it participates in an actuarially sound self-insurance program for property damage and public liability risks. The Self-
Insurance Questionnaire attached hereto is hue and correct, and no Event of Default or Non-Appropriation, as such '
terms are defined in the Lease, has occurred and is contmuing.

■■ ■ ■ ': > ■ ^ The following is attached (check all that apply): '

Letter from risk manager describing self-insurance program . .
\  . ' ' '

■  Other evidence of Lessee's participation in self-insurance program

.  Signature Public Funding Corp., as lessor (the "Lessor ") agrees that the sel f-insurance program as described by
' Lessee in this Certificate and the attached Questionnaire and related documents Is acceptable in lieu of (he coverage
for property damage and public liability risks required under the Lease, including § 13 of the Master.

State OF NH - DNCR. Signature Public Funding Corp.,

. ais Lessee as Lessor

..J*

By:
Name: Sarah L Stewart Name: Donald S. Keough

'.Title: Commissioner i TitJe: Senior Managing Director

•  1 a • t

•  ' i"
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.  ■ . " . • . exhibitC-31 .■

'v \
*

*'% 4. '•
•  QUESTIONNAIRE FOR SELF-INSURANCE TO .

SELF-INSURANGE RIDER AND LESSOR CONSENT

' 1 To an'd-part of that Self-Insurance Wder and Lessor Consent to Equipment Schedule Noi 008 dated as of Dcccmber I, •
?' ■ . ' 2021 to that certain the Master Lease Agreement dated December 1,2021 (collectively, the "Lease").'Attached hereto are

.'' '-'copies ofasclfTinsurencc insurance letter with r^pect to the liability.coverage maintained by Lessee.
' ?■ ■■■;• • ■ ■ ■ ■ ■ . . ; i.." ■ . • .

'i; -■ ' ■ ' ' ■
■  ' --I - ' > • . ■ • . .

. ! * ) *'
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: ; • EXHIBIT D

j';. ESSENTIAL USE CERTIFICATE

December 1,2021

Signature Public Funding Corp.
; 600 .Washington Avenue, Suite 30S
• To'wson, Maryland 21204
.■ ■f'

. Re: 'Equipment Schedule No. 007 dated December 1, 2021 to that certain Master Equipment Lease-Purchase
' Agreement dated December 1, 2021

,1, Sarah L Stewart, appointed. Commissioner of the S i ath ok NH - DNCR, as lessee (the "Lessee "), a qualified to
answer the questions set forth below regarding the Equipment to be acquired by Lxssee in connection with the

■  above-tiererenced Lease Agreement;

'.I: -' What is Che specific BSC of the Equipment?
The Prinoth Bison S is a (ski area specific) grooming vehicle designed with extra capability toward specialty

. grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.
•  ■ ■ 'i , ■ •
.  '2.''.' ■ What Increased capabilities wilt the Equrpracnt provide?

•  . Please see answer H1. This highly advanced grooming vehicle will be used for both standard slope grooming and
terrain park / features construction.

3. .. Why is the Equipment essential to your ability to deliver governmental services?
Cannon Mountain Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within

■  Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of.
' our terrain and slopes is critical to our financial success.

. '4.. Does the Equipment replace existing cquipmeat?
Thls2021 Prinoth Bison W replaces a 2016 Prinoth Bison W in our grooming fleet Each of our 4

grooming vehicles is leased for i 4-year period (4 winter seasons). That keeps our maintenance costs low and the
residual value high. Leasing has proven far more cost effcctive than outright ownership to us. From the fifth year of

. ownership and beyond, the coa of ownership (via maintenance) has been shown to increase significantly, while the
rniduai value to the owner has been shown to decrease significantly.

' S. Why.did you choose this specific Equipment?
' 'The Prinoth Bison W 4 is the premier specialty groomijig vehicle on the market from North America's leading
' manufacturer of snow grooming cquipmenL Prinotfa's eastern USA sales and service headquarters is located in.

Gihnanton, NH (within an hour's drive), and all machines are manufiictured in nearby Granby, QC. Prinoth's service
and tiech support is fantastic, and they hold approximately a market share in the eastern USA. Their
machines perform very well on Cannon's more challenging terrain. In addition, our entire fleet is Prinoth, our

.'gTDOmers are familiar with Pronoth, our mechanics are factory mined by Prinoth, and our entire parts stock is either
' Prinoth OEM or Prinoth compatible.

;6...; For how many years do you expect to utilize the Equlpmenl?
' ° Each of our four (4) grooming fleet vehicles (including (his one) is leased for fbur (4) winter seasons / 41 months in

total. Each year one vehicle comes off of lease and is replaced with a new one that's four years more technologically
.advanced (higher capability and better fuel economy).

LesseeST F NH - DNC

Name: Sarah L. Stcwan
Title: Commissioner



.  EXHIBIT E .

UVCUMBENCY CERTIFICATE

I, Sarah L Stevrart, do hereby certify that I am the Conunissioner of the State OF NH-DNCR, which is art
,  agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
'  the'State, and that I have custody of the records of such entity.

\

° - I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
, officers of the State holding the offices set forth opposite their respective names. I further certify that:

.!

r  .

. t;. ■

'v.; '• .•

(i) The signatures set opposite their respective names and title.s are their true and authentic signatures,
■ and

• Such officers have the authority on behalf of such entity to:

' a. ■ Eater into that irertain Equipmeiit Schedule No. 008 dated December I, 2021 to that certain
Master Equipment Lease-Purchase Agreement dated December I, 2021 (collectively, the

'  ' "Lease Agreement"), between the STATE OF NH, DNCR and Signature Public Funding Corp.,,
'.■ I ■ as lessor, and

. b. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease'Agreement

Name

Sarah L Stewart

TriTE

Commissioner

SlCI^TURE

't ■ ' •

■■ ■ ' ■■'v.-

[N Witness Whereof, 1 have duly executed this Certificate on behalf of the STATE OF NH-DNCR.
//

December 1, 2021

Christopher S Marino, Chief of Administration

•  t

I , ' • :
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EXHIBIT F

r .• 1'

*' * » k

OPINION OF LESSEE'S COUNSEL

December 1,2021

■i . ' Signature Public Funding Corp. * . ■ ' " . '
' ■. ' i l.; >600 Washington Avenue. Suite 305

^ Towson, Maryland 21204 . • _
•  ' . .

•'*■ ' Re: Equipment Schedule No. 008 dated Decemlxr 1,2021 to that certain
■'.'v. ', " , " Master Equipment Leasc-Purchasc Agreement dated December I, 2021
"rj." ■ ■
■  .. . Ladies and Gentlemen:

v^V; .• •_ _ As counsel to the State of New iiarnpshire, Department of Natural and Cultural Resources (the "Lessee"), I
have examined the Master Equipment Lease-Purchase Agreement dated December I, 2021 and Equipment Schedule ,

., -No. 008 thereto'datcd December.I,'2021 (cbilectively, the "Lease Apexmenl"), between the Lessee and Signature'
III' ; 'Public: Funding Corp..-as iessor\("L«jor"), the Disbursement Request Form and Certificate of Acceptance

■.■■'(collectively, the "Transaction Documents"), end the proceedings taken by the Governing Body of the Lessee to_
, J-. •• ■"> ■ . '.authorize on behalf of the Lessee the execution and delivery of the Lease Agrwment and various certificates delivered
'  h' 'in connection therewith. Based upon the foregoing examination and ui»n a'n examination of such other documents'
,  • i ' ■ • and matters of law as I havie deemed necesMry.'br appropriate, I atii of the opiinion that:

■  ' • » . . ' ..' . 'j ■ ~ ' • ■ ■ ■
,, '.■'••,• 'V' :L The Lessee is a State Department, which is abody corporate'& politic duly establisheci and validly,existing ■

'' .r. ,'';as a poiitic'al subdivision of the State of NH under the Constitution and laws of the State.of NH with full power and ■'aqihori^ to enter into the Transaction Documents. i
2. "fhe.Transaction bocurhients have each been duly authorized, executed, and delivered by the Lessee and

ire in full compliance with all'local,' state" and'federal laws.' Assuthing due authorization, execution and deliveiy. '
' ■ thereof'by Lessor,'.the "fronsactidn' Documents constitute legal, valid, and binding obligations of the Lessee,"- .
"  .enforceable against the l^see in,accordance with their respective terms, subject to any applicable bankruptcy, "
.  ■ insolvency, moratorium or other laws or equitable principles affecting'the enforcement of creditors' rights generally.

•  .The execution of the Transaction oiocuments and the apprdpriatipn of monies due under the Lease Agreement will
I'. '• rnqt.result in .the violation of any constitutional, statutory or limitatlcm relating to the manner, form or amount of-

•  '"indebtedness which^may be iitcurred by the,Lessee.'
•  '

■ f' ■ i 3. No litigation or proceeding is; pending or, to the best of my knowledge, threatened to restrain or enjoin the
' execution, deli very, or performance by the Lessee of the Transaction Doeurnents or in any way to contest the validity •

'  ■ of lhe"Transactioh Documents, to contest or question the'creation or existence of the Lessee or the governing body of
the Lessee or thi authority or ability of the Lessee to executeor deliver the Transaction Documents or to comply with.;

• or perform its obligations thereunder. There is no litigation pending or. to .the best of my knowledge, threatened
; seeking to restrain or enjoin the Lessee from annually appropriating sufficient funds to pay the rental payments or

other amounts-contemplated by the Lease Agreement.' the entering■ into and performance of, the Transaction
,  'D,ocuments do hotand will not violate any judgment, prder, law.or regulation applicable to the Lessee or result in any

, breach' of, or constitute a default under, or 'result in the creation of any lien, charge, security interest, or other
-encumbrance^ upon any assets of the Lessee or on the Equipment (as such term is defmed in the.Lease Agreement)
pursuant to any'indenture, mortgage. deed of trust, bank.loan or credit agreement, or other instrument to which the
Less'ee is a parly or by which it or its assets may be bound. . '

,y

1,
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This opinion may be relied upon by purehasos and assignees of Lessor's interests in the Lease

RespectAiliy submitted.

Hampihi

11/1/2021

Slate of New Hampmire Attorney General
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EXHEBITH

TAX & ARBITRAGE CERTIFfCATE

' ■ . • • Dated: December 1,2021

The following certificate Is delivered in connection with the execution arid delivery of Equipment Schedule No. 008
dated December I, 2021 to that certain Master Equipment Lease-Purchase Agreement dated December I, 2021
(collectively, the "Lease Agreement"), entered into between the Statk of NH-DNCR (the "Lessee") and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease
Agreement.

Section 1. In General

I.I. This Certificate is executed for tlte purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (tfie "Equipment") to be acquired by lessor and leased to Lessee pursuant
to and. in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously hcmwith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply $349.900.00 (the "Principal Amount") toward the acquisition of the Equipment and
closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents.

12. The individual executuig this CertiGcate on behalf of Lessee is an officer of Lessee delegated with the respon
sibility of reviewing and executing the Financing Documents, pursuant to the resolutioo or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.
1J.. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquirmg, equipping and instailtng the Equipment which is essential to the governmental functioas of Lessee, which
Equipment Is described in the Equipment Schedule.
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the mvoice price
of the Equipment under such schedule is less than $100,000, a Form 8038-CC) relating to such Lease with the
Internal Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the

, "Code").

Section 2. Non-Arbltmge Certifications.

2.1. Tte Rental Payments due under the Financing EDocuinents wUI be nude with monies retained in Lessee's genera!
' operating fiind (or an account or subaccount therein). No sinking, debt service, reserve or similar fiind or account will
be created or maintained for the payment'of the Rental Payments due under the Financing Documents or pledged as
security therefor.

2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold .within'fifteen (IS) days before or after the date of issuance of the Financing Docunnents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (iii) paid out of substantially the same source
of fwds as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as,

the. Financing Documents.
.  23. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or

otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment
2.4. No portion of the Principal Amount is being used by Lessee to acquire in vestments, which produce a yield
' materially higher than the yield realized by Lessor from Rental Payments received under the Financng Documents.
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were ente^ into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the EquipmenL
2.6. Lessee docs not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date
which is earlier than the final Payment Date under the Financing Documents.
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Section 3. Disbursefnent of Funds: Reimbursement to Lesice.
3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manufacturers thereof or for any financial advisory or dosing costs, provided that, if applicable, a portion of
the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by It so long
as the coriditions set forth in Section 3.2 below are satisfied.
3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost-payments already made by it unless

. each of the following conditions have been satisfied:
' ' (a) ' Lessee adopted a resolution or otherwise declared Its official intent in accordance with Treasury Regulation §

1.150-2 (the "Declaration of Official Intent"), wherein Lessee expressed its intent to be reimbursed fiom the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sbcty.(60) days before Lessee adopted the Declaration of Official Intent,

,  (b) . The reimbursement txing requested will be made by a wrincn allocation before the later of eighteen (18)
months after (he expenditure was paid or eighteen (18) mcolhs after the items of Equipment to which such payment
relates were placed in service;
(c) The entire payment with respect to which reimbursement is beiiig sought is a capital expenditure, being a cost,
of a type property chargeable to a capital account under general federal Income tax principles; and

,  (d) -. r Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be
!' construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part arbitrage yield

' . restrictions or arbitrage rebate requirements'

' Section 4. Use and Investment of Funds: Temporary Period.
4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents, .

■  . binding^Iigations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the
'Equipment An obligation is.not binding if it is subject to contingencies within Lessee's control. The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.

'  ■ 4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
•  the Equipment by the end of the three-year period commencing on the date of this Certificate. No portioa of the

■  ' Principal Amount will be used to acquire investments that do not carry out the governmental purpose of the Financing
Documents and that have d substantially guaranteed yield of four (4) years or more.

. ' 4J. (a)' Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount'
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and In accordance with. Section
.148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by December I,
2021.

' (b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
-Service in accordance with Section 148(0 of the Code unless (i) the entire Principal Amount is expended on the

'  .'Equipment by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is
■'. expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal.
.  Amount and interest earnings thereon will be applied to the cost of the Equipment within six months from the date of

issuance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest earnings therimn
will be applied to the cost of the Equipment within 12 months from the date of issuance of the Finrmcing Documents;
and one hundred percent (100%) of the Principal Amount and interest earnings thereon will be applied to the cost of the
Equipment prior to eighteen (18) months from the date of issuance of the Financing Documents.
(c) Lessee hereby covenants that (i) Lessee Is a governmental unit with general lax powers, (ii) the Lease is not a
"private activity bond" under Section 141 of the Code; and (iii") at least ninety-five percent (95%) of the Principal

'  Amount is used for the governmental activities of Lessee.

t

Sections. Escrow Account.
Intentionally emitted for Schedule 01.

Section 6. IVo Private Use: No Consumer Loan.
6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or

*"n • '
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■ 'indirectly, secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any intaest in
■' payments in respect of such property or derived from any payment in respect of property or borrowed rnoney used or to

be used for a Private Business Use.
. - 6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect

"to Private Business Use and (B) more than five peteent (5*/») of the Principal Amount plus interest earned thereon Is
seiatied by Private Business Use property or payments as described above, then the excess over such 6ve percent (3%)
(the"Excess Private Use Portion") will be used for a Private Business Use related to the governmental use of the

. CquipmenL Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
,  •. Amount used for the governmental iise of the particular project to which such Excess Private Use Portion is related. For

purposes of this paragraph
•  6.3, "Private Business Use" means use of bond proceeds or bond financed-property directly or indirectly in a trade or
'business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,

. J however, use by a state or local governmental unit and excluding use as a member of the general public.
,  'r6.4. No part of the Principal Amount or interest earned Lhcreon will be used, directly or indirectly, to molce or finance

.  any loans to noo-governmenlal entities or to any governmental agencies other than Lessee.

■  • Section 7. No Federal Guarantee.
■ 7.1, PayoKot of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in

'  ' whole or in part, by the United States or an agency or instrumentality thereof.
7.2? No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the payment of .

.'•■ principal or interest of which are to be guaranteed, in whole or in part,, by the United Slates or any agency or
insfruntentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment

' . would cause the financing under the Financing Documents to be "federally guaranteed" within the meaning of Section
. '149(b) of the Code.

'  'Sections. Miscellaneous.
,8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form
■ and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
'  its assignee agrees to act as Lessee's agent for such purpose.

.' '"8.2.', Lessee sfuill maintain complete and accurate records establishing the expenditure of the Principal Amount and
•  interest earnings tfiereon for a period of five (5) years after payment in full under the Financing Documents.

/  ■ 8.3. , To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and
.there are no other facts, estimates or circumstances that would materially change the expectations expressed herein.
, 8.4. The f confirms and ackoowledges that its true and correct tax identificafiou number is: 02-6000618 and fiill, .
'  true and correct legal name is "STATE OF NH - DNCR." Lessee confirms that it is located in County of Merrimack, State

ofNH. :
• ' '8.5 The Lessee has adopted, by resolutioo, separate written procedures legarding ongoing compliance with federal tax

'' requirements necessary to keep, ensire and maintain the interest portions of the Rental Payments under the Financing
.'Documents as excluded fimn Lessor's gross income for federal income t» purposes, and will, on an annual basis,

'  'conduct an audit ofihe Financing Documents to ensure compliance with such procedures.
'»>

"  IN WITNESS WHEREOF, this Tax 4 Arbitrage Certificate has been executed on behalf of Lessee as of
December 1,2021.

State Of NH - DNCR

BV:
Name: Sarah L Stewart
Title: Commissioner

• *» *•
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ESCROW Fund and escrow agreement—not applicable
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Resolution/Evidence of AUTHORiry

To BE PKOVtDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS
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State pf New Hampshire

Department of State

CERTIFICATE

'V
• i •

\. i V
•, '),'William M.Gordncr, Sccreiary of Slalc of the Suic.or New Huinpshirc. do hereby certify thai SIGNATURE CUBLIC

i_. ' FUNDING CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10. 201S I further

' 'i' . ' ceriify that all fees and documents required by the Secretary of State's office have been received and is in good standing as far as '
> \.l ■ .'this ofTice is concerned. ' . ,
'Xr • . • • • • •.♦p- •

'1- ' ''

.■■'v.

1* • • . • '/♦ .
u. , ..

f.'.- ' Business'lD: 7274SI
'  ■■'...t-i;- ; ■ ■ ■

. 'CertifiMte Number: 000S46I66J
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INTESTIMPNY-WHCREOF. , .

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 29th day.of .October A.D. 2021.'

William M. Gardner

Sccrcwry of State

■■ ii

•  I



Chortes M. Aitlnghaus
Commissioner

Joieph B. Bouchard
Assistant Connmlssionef

. January 19, 2021

Siyi'TE (yFm'WHAM(PSKl(R$,
Deporfment of Administrative Services

DMslon of Risk and Borteflh

State House Annex, Room 412

. 25 Capitol St., Concord NH 03301

Cattserine A. Keone

Deputy Commissioner

Joyce I. Pitman
Director. Risk 8. Benefits

•• Re:; :fhe State of New Hampstiire's Self-Insurance Program and Automobile Liability Insurance
•  ' Coverage

To VVfibm It May Concern:

.The' purpose of ttiis letter is to describe the State of New Hampstiire's self-insurance program and
automobile liability insurance coverage. This letter may be presented to individuals requesting
information about the State's general liability self-insurance program, workers' compensation self-
insurance program, or automobile liability insurance coverage.

.'.GenerdUabOfy SeV-lnsurance Program

. The'State of New Hampshire (State) does not maintain liability, insurance coverage for the general'
operations of its agendes. Instead, the State has elected to self-insure for general liability exposures.
Any liobility or costs incurred by the State arising from loss or damage to a third-party would be

.handled as a general obligation of the State. Per RSA 541-B:I4,1, all daims arisirvg out of any single
I incident against any agency for damages in tort actions is limited to arr award not to exceed
$475,CXX) per claimant and $3,750,000 per any single incident.

Woriters' Compensation Seff-lnsurartce Program
Ail'State employees are covered under the State's self-funded workers' compensation program.
-The State's third party administrator for workers' compensation claims is Cross Insurance TP A, Inc.,
with.cofitract effective through July 1,2022.

AutimobOe UabOHy Insurance Coverage
.The,State maintains automobile liability coverage through Chubb Insurance. The policy provides
• liabiiity limjts for bodily injury coverage of $250,000 p)er person/$500.000 per accident and property
•darhage coverage of $100,000 per accident.

piease do riol tiesilule lo contact Risk and Benefits ul (603) 271-3180 if you hove any questions
conc^ing this letter,

1

»

"1

THE STATE OF NEW HAMPSHIRE

By:;'
Name: Joyce I. Pitman

Title: ". Director of Risk and Benefits

.Fax:603-271-7049 TDD Access: Relay NH I •600-735-2964
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TITLE I

tHE STATE AND ITS GOVERNMENT

CHAPTER 6

i  i 'STATE TREASURER AND STATE ACCOUNTS

■  State Leases
*  '» v.*. • •

;  ■ I '

Section 6:35

■  • 6:35 State Leases. - The 10-year limitation does not apply to leases for state facility energy cost reduction'
' . projects pursuarit to RSA 21-I:19-a through RSA 2l-I:19-e, which shall be subject to the term limitation

applicable to eiiergy performance contracts, as defined therein. The treasurer may establish financing criteria to
.  j'. be met by any, state agency or department before entering into leases for equipment. In no instance shall the term

oif such lease exceed 10 years. For purposes of this section "leases" shall include lease-purchase, sale and lease
back, installment salej or other similar agreements entered into by various agencies or departments to acquire
' such equipment from time to time for the agencies or departments; provided that funding for such .equipment
leases was specifically approved by the legislature in a budget. Payment obligations under any lease entered into
.under'this section shall be subject to annual appropriation and shall not be treated as debt obligations of the state.

•  Nothing in this chapter shall prohibit the treasurer from entering into financing agreements or executing any
related documents, including any document creating or confirming any security interest retained by the seller or
lessor of the equipment.

Source. 1996,-.I:I. 2000, 276:8. 2008, 120:12, efT. Aug. 2, 2008.

t.r
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NH State Treasury Agency Lease Questionnaire

CHAiT^ER6 , : . ,
STATE TREASURER AND STATE ACCOUNTS

.'State Leases

6:3S State Leases. - The lO-ycaftimitation does noi apply to leases Tor state facility energy cost reduction projects pursuant to RSA'
21-1:19-a through RSA 2l-l:l9-c, which shall be subject to the teirn limiuiion applicable to energy pcrfarTnancc contracts, as defined
therein. Tte treasurer may establish fituncing criteria to'be met by any state agency or departmchi before cniiming into leases for
. cQuiotncnt. In no Instance shall Ih'e term of such lease exceed 10 vean. Fof pumosa of Ihb secHon "leases" thall Induile lease-
. oiirchast: sale and lease back. Imialfnienl sale, or other similar atreemena ottered Into by various agencies or departments to
^aeaulrt inch eautanieni from lime to lime for the atencies or denartmenlt: nmvlded thai fundlne for such eaiiloment leasa wm
■ snecl/lcMlh apmoved bv the leeb/alure In a tudea. Pavmau oblltatlons under any lease entered Into under this section shall be

' 'tublrcl to annual ap^opriailon and shall not be treated as debt obllnollons of the slate. Nothing in this chapter shall prohibit the .
' trcasuier'fVom entering into financing agreements or executing any related documents, including any document creating or confirming
any security interest retained by.lhc seller or lessor of the equipment. femnhaih addedl

- Please rcvitrw RSA'6:3S to familiarize yourscif.with the statutory rtxjuircmcnts for Stdtc of New Hampshire lease ,
^  transactions. In order to proviilc a brief overview of the asset and financing ammgcmcnt, please submit rcsfxtnscs for the
- following items:

.'. .1. j' Has funding for the lease payments under consideration been spccnftcally approved by the stale legislature? Please
.  '.provide a copy of the rclcvaiit excerpt from the biennial operating budget containing the line item for the

apprcipriatc accotmting unit.

-  Yes, Cannon Mountain has an approved line Item lo.thelr operating budget for equipment leases, Le. 03<35-
' : ' 3^3515io:37030000.022-S002S7. •

2. .'Has the financing schedule been submitted to the State Treasurer for analysis and approval? If so, confirm rate
.  • founid to be reasonable and that there arc sufficient appropnations available to cover the lease paymnrts. If not,

what is the lime frame for submission? .- . •
- ' . - . ■ -

■ Yes. The State Treasurer has determined.thaf the li^%IRR to the lender is reasonable and there'b
. : sufficient fondlng available In Cannon Mountain's operating budget. ,

,  . 3. Have both the Ocporlmetit of Administrative Services (DAS) and the Attorney GerKrars ofTice (AGO) been
■  , notified so that they can coiiduct their reviews of the lease documientation? If so, please provide the contact

' . - 1 information for those conducting the review at dAS and AGO. If not, what is the time frame for subrhission? '>
.'^v. ' Michael Haley, Assistant Attorney General at^ the AGO, and Gary Lunetta at DAS, have both .''

'' ' reviewed and approved the lease agreement. Attorney Haley may be contacted at 603-271-^771; and.Gary '
; Lnnetfta may be eoritactcd at 603-271-3606. ' ' - .

•r , • • ■; ' V. . . . . ;■ /.• • ■
.Ifan Escrow AgrccriKnt is involved, \vill it requires State bank account? .Who will be the signalory(ics)? Please
provide a brief summary of how the account will operate. Has Governor & Coiincil approval to'open the State .
bank account been obtained? (attach apprqpriatc documentation for the escrow agrrxment, if needed)

.No, an Escrow Agreement is not required. ' '

.  4.' Doles the lease agrcemeiit ^uirc filing of mTRS form 80380 or 8038-GC? If so, has the Deportment provided
to the State Treasury all information necessary to comp|elc the required IRS forms, particularly the lease . . .
flnancing contract? Please note that the Slate Trcasuiy will work with bond counsel to ensure filing of required
IRS forms and will provide a copy of the completed and filed form to the Department.

The.agency has provided to bond counsei all information necessary to complete IRS Form 8038-C. Bond
counsel will provide a signature copy of the form to the state treasurer who will sign off upon conllrmatioo'

, of G&C approval and return fornii to bond counsel for lillng with the IRS.

I
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^  w'.'' SubiTiiitcd by: Christopher S Marino .
Position tillc/Agcncy:'Chief of Administration, Dppartmcnt pf Natural and Cultural Resources

V, : Rhonc/iEmail; Christophcr.s.inarinq@dncr;nh.gov' ' . ,i' .
Date; October 27,2021 "

.  , ' I' , ^ . Revicwcd/ADDTOVcd: W|

Date:' \0 Zl 12.0 2. i
Stale Treasury.
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SPFC Lease IRR Sched update

• r;
date' ■

•  . 1- ,

funding payment interest principal

.nll'12021 349,900.00

• 12/1/2021 89,294 54 $0 OO 89,294.54
•12/1/2022 89,294 54 $3,622.41 85,672.13

•  '12/2/2023 89,294.54 $2,431.57 86,862.97
■ 12/1/2024 89,294 54 $1^224.18 88,070.36

349,900 00 357,178 16

12/1/2021

.  12/1/2021

12/1/2022

12/2/2023

12/1/2024

7,278.16 349,900.00

349,900 00

(89,294.54)

(89,294.54)

(89,294.54)

(89,294.54)

1.39% IRR

balance

349,900.00

» *.

•  . V \

N.' .

' -4* V
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-  ̂ , TITLE r .

THE STATE AM) ITS GOVERNMENT

l' * •
f  ' . » CHAPTER 21-1

DEPARTMENT OF ADMINISTRATIVE SERVICES

t • * ' Fleet Efficiency and Redistribution

Section 21-1:19-j

■  - -'. ll-IrlO-j Agreements to Lease-Purchase'Vehicles Authorized. - Any agency, as defined in RSA 2l-G:5,
III, may, with the prior written approval of the department of administrative services, enter into an agreement to " , •
rent, lease,^or lease-purchase-vehicles from any outside vendor, or to rent or lease vehicles from any other state '
agency or department. ' . . . < .

.r Spurce.V2017, 15.6:92,;efT.julyI,2 ' ^
■  " -v- ■ . • ' . ■ ■ • •• -

•  ■ • , '■ ■>• • • ' ■ r . •
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STATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES

OFFICE OF THE COMMISSIONER

172 Pembroke Road, Concord, New Hampshire 03301
Phone: 271-241 1 Fax: 271-2629

TDDACCESS: Relay NH 1-800-735-2964

' "October 21,2021 ' '

To: Department of Administrative Services, Division of Purchasing and Procurement

Re: .Request for Approval - RSA 214:19-], Agreements to Lease-Purchase Vehicles Authorized

■  , Requested Artion

■  • • ■ Pursuant to RSA 21-1:19-1. Agreements to Le'ase-Purchase Vehicles Authorized, the Department of Natural and

•  Cultural Resources (DNCR) is requesting written approval to enter into an agreement of a lease to purchase of a " ,
■  Prinoth.Bison X Snow Groomer.

.  ' - . - • Purpose and Use'Explanation .

•  ̂ .' ■ ■ ,
j We-are.-seeking to procure a s'now groomer to be .operated solely at Cannon Mountain for the purpose of-'

•v"'; perfprming necessary annual snow groomer maintenance.services as a vital function of mountain ski operations, ■ '
.  . , financed through an equipment lease agreemerit with Signature Public Funding Corp. The following specific

.  questions and answers are included with the lease agreement and explain in further detail purpose and use

,  _ What is the specific use of the Equipment? The Prinoth Bison X is a (ski area specific) grooming vehicle

■  • ' designed with extra.capability toward specialty grooming and shaping in the event that it'd be used for both - ,
,  groomiriig and terrain park shaping.' ■ . ' ^ ;

...' . -. ■ -'V . ' ■ . ■ ■

t  . What increased capabilities will the Equipment.provide? Please see answer Ml. This highly advanced
.. grooming vehicle will be used for'both stan'dard'slbpe grooming.and terrain park / features construction.. " -

^  3." : ' Why is tfie Equipment essential'to your ability to deliver governmental services? Cannon Mountain
... Aerial Tramway 8i Ski Area is.the State's primary business (revenue generating) asset within Franconia Notch

, State Park, which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and

slopes is cfitical to.our financial success.

■ 4. Does the Equiprncnt replace existing equipment? This 2021 Prinoth Bison X replaces a 2016 Prinoth

• Bison W in our grooming fleet Each bf our 4 grooming vehicles is^leased for a 4-year period (4 winter seasons).
.  .That keeps our maintenance costs low and the residual value high. Leasing has proven far'more cost "effective •
-  than outright, ownership to us. From the fifth year'of ownership and beyond, the cost of ownership (via

. maintenance) has been shown to increase significantly, while the residual value to the owner has been shown to ■

' decrease significantly.



-5. Why did you choose this specific Equipment? The Prinoth Bison X is the premier specialty grooming
•  , vehicle-.on the;market from North America's leading manufacturer of snow grooming equipment. Prinoth's
•  ̂ eastern USA sales and service headquarters is located in Gilmanton, NH (within an hour's drive), and ail
•  "machines are martufactured in nearby Granby, QC. Prinoth's service and tech support is fantastic, and they hold
'  'approximately a 65-70% market share in the eastern USA. Their machines perform very well on Cannon's more
'  '.challenging" terrain. In addition, our entire fleet is Prinoth, our groomers are familiar with Pronoth, .our
''mechanics are factory trained by Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth

" . compatible.

's. For how many years do you expect to utilize the Equipment? Each of our four (4) grooming fleet
vehicles (lncluding this one) is leased for four (4) winter seasons. Each year one vehicle comes off of lease and is

. 'r re placed with a'new one that's four years more technologically advanced (higher capability and better fuel
• economy). •

. , Business Justification

\ ' Historically, DNCR has managed its snow grooming maintenance operations through the use of a rotating snow
.  "groomer fleet using machine leasing and more recently, lease to own as part of its maintenance management

;.and maintenance cost management strategy for over 20 years. The following outlines business justification as
•  the basis for our strategy:

' V-

t. -

*1

■  ■ o ■' New Grooming vehicle ownership is almost unheard of in our industry these days.
y. . o. • We still handle the normal maintenance through our factory trained technicians, though the standard
- ' warranty applies on all cats for parts and workmanship; . ,

; .0, " New Grooming vehicle ownership is almost unheard of in our industry these days. , .
,  . p' ̂The cost of leasing this highly specialized grooming cat will hit our operating line at approx. $89K each

•  'year, as opposed to approx. $436K as a single purchase payment (that we don't have);
.  ' o . Each other grooming cat hits our operating line at approx. $85-90K annually, as opposed to massive one- ''

time capital hits as described above; '

.6' We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off;
\6 -.'The longest lease period recommended by the leading manufacturer (Prinoth) is a 2-cycle / 4-year lease . ;

,  I ' \ I \

... (total of Syears);

■  . , "^o • After 8 years of leasing, grooming cats are sold at a fraction of their original value, typically by smaller ■
i  ■'*mom-n-pop" ski areas, or as specialty use machines (see below); _
o  The break-even point on leasing (when it goes the other way financially) is that fifth year; and

, 'o AftertheS-yearmark, the residual value of the cat (market resale) drops exponentially, while the cost of • ■
'  maintenance increases exponentially

Finally, with the lease agreement we are seeking approval for through Signature Public Finance, we will own the
/vehicle at the end of the 4 year lease. The residual value estimated to be approximately SSOk at the end of the
lease period will allow us to defray the cost of lease agreements going forward, further improving cost to value.

■  -Ownership of the machine is outlined within the Master Lease as follows Per Article IX, Sections 9.1 through 9.4
of the Master lease as follows . ;

ARtiCLEIX. TITLE
Section 9.1. Title. Except as may be modified on any Schedule hereto or solely if and to the extent as required
by any laws of the State, during the Lease Term, ownership and legal title of all Equipment and all replacements.



substitutions, repairs and modification shall be in Lessee and Lessee shall take all action necessary to vest such
pwniership and.title in Lessee. Lessor does hot own the Equipment and by this Agreement and each Lease is
merely financing the acquisition of. such equipment for Lessee. Lessor has hot been in the chain of title of the
Equipment, does not .operate; control or .have possession of the Equipment and has no control over the Lessee
or the Lessee's opferation, use, storage or maintenance of the Equiprhent. ■

. Section 9.2. Security Interest. Lessee hereby grants to Lessor a continuing, first priority security interest in and

.to the'Equipment,'all repairs, replacements, substitutions and modifications thereto and all proceeds thereof
•  (including "without limitation any Net Proceeds, warranty payments and guaranteed energy or other savings
payments) and in the Escrow Account (if any) in order to secure Lessee's payment of all Rental Paynients and
the performance of all other obligations. Lessee hereby authorizes Lessor to prepare and file such'financing
statements'and other, such documents to establish and maintain Lessor's valid first priority lien aiid perfected
security interest. Les'see wiU'jbin with Lessor in executing such documents and will perform such acts as Lessor.
may request to establjsh.-and maintain Lessor's valid first priority lien and perfected security interest. .If

.  requested by Lessor, Lessee shall obtain a landlord and/or mortgagee's consent and waiver with respect to.the
' Eq'uipment. If requested by Lessor, Lessee shall.conspicuously mark the Equipment, and maintain such markings ..

■  ".during the Lease Term,'to clearly disclose Lessor's security interest in the Equipment. Upon termination of a
Lease, through exercise of .Lessee's' option t'o'prepay pursuant to'Article V or through payment by'Lessee of all

• Rental Payments and other'amounts'due .with respect to an Equipment Group, Lessor's security interest in such
Equipment.Group shall terminate, and'Lessofishall execute and deliver to Lessee such documents as Lessee may. •.
reasonably requestV(at the sole cost'and expense) to evidence the termination of Lessor's security interest.in' ..

■  such'EquiprftentGro'upy'. ' ' . , ■

.Section.9.3. "Modification of Equipment. Lessee will not, without the'prior written consent of Lessor, affix'or
install any accessory equipment ,or device on any of the Equipment if such addition will change or impair the .
originally intended value, function or use of the Equipment. ' ■ ; ■' ■ ' '

i' ■ ■ r' . . ■ ■ . . . . ..
' . ' ■ " ' ' ' ! ' . ■ , ■ ■ ■ , ■

, Section'9.4. . Personal Property^ Except'a's permitted by .Lessor in writing in connection, to any Equipment-. ". '
Schedules, the Eq'uiprhent is.and shall at all times be and remain personal property and.not fixtures.

The following Exhibit as included iri.the Master lease outlines the payment schedule that will be iticluded as part
of the coritract for this lease. Note that this table reflect the final agreed upon interest rate of 1.39% and total
amount of payment that we will be submitting for. approval to the Governor and Executive.Council. "This ' » "
submission is final and replaces any prior approved versions. ' ° ,

.  EXHIBIT A: Lease SCHEDULE • '

l*

■ "

■  r . 'EQUIPMENTSGHEDULEOOI DATEDDECEMBER 1,2021

,This Equipmenl Schedule OOl'daled as.pf December 1, 2021 ("Equipment Schedule") is made to and part of lhal certain
Master Equipment Lease-Purchase Agreement dated as of December I 2021 (the ."Master Agreement," and together with the
Equipment Schedule, the "Lease"), and.the terms, conditions and provisions of the Master Agreement (other than to the
extent that they relate solely to. other Schedules or Equiptnent listed on other Schedules or if they are expressly superseded in
this. Equipment Schedule) are hereby incorporated into this Equipment Schedule by reference and made a part hci'eof. This'
Lease is'a sep'arate and individual insirumehl of lease.

I. ';;DESCRIPTI0N OK THE EQUIPMENT:
Equipment shall consist of those units or items of equipment as set forth below'and/or as may be accepted by the Lessee and

vTinahced hereunder, together with all embedded software, replacements, additions, attachments, substitutions,- modifications;



)■ .• •••.
I  • , ' ♦ »•*

♦I* . * , ;
« . I.

r.' * • upgrades, and improvements thereto (collectively the "Equipment") pursuant to that "Vendor Contract" (as described below)
_  between each respective "Vendor" and Lessee, which is and financed by this Lease. . . ■

•  Eouinmcnt Dcscrinlion twilh
•Unit Cost Total Co<t

Vendor .Name and
Contract/Invoice

.» ;

1  • * •

.  -1 ■
New , Olson Park Tier 4 Snow
Groomcr S349.900 $349,900

PRlNOril. LLC

264 NH Koulc
106
Gilinanlon. Ni l
03237 USA '

'\.V

•*. *' \ '.*■ ' . Closing Costs

TOTAL C.KASE PROCCLDS: s 349,900.00 - ■

1 ..

\  ' Z.'. .? 'E01JII'MEiVT Location: 172 PeMBROKKROAO.coNCORO.NH 03301 .'
i(■ - V f '■ ' • ■ -

'  3.' .1 ' 'PavMENT SCHEDULE; The Rental Payments shall be made for the'Equipmcnt as rolloWs:

Pay>i^
■ Number

' ' Loan •

... -I

■-.•2 ' ■ .
. * *

4. . -

■ D.,te
t  . .

Due'

12/1/2021

,l'2/l/2022
12/1/2023

'l2/i/2024

Total Rent,u;

'PaymekiDue-

$89,294 54

$89.294!54
•  S89;294.54 '

$89,294.54

■■ ,Interest
Component

$000

$3,622.41 ,

$2,431:57.

$1,224.18

Principal

COMPONEirr

$89,294.54

$85,072.13

$86,862 97

$88,070.36

PrEPAVMI3.'T '

Price*

$268,423.62

$i80,l8l.33.
$90,712.47

$0.00

Grand
.Totals

$357,178.16 , $7,278.16 $349,900

* Assumes thai all rental payments and other amounts'due on and prior to that date have been paid . ■ .

Interest Rate: 1.39 % '
v., , ' . ' . . • ^
CONIMENCEMENT DaTE: December 1, 2021 Interest; if any, accruing from the Commencement Date to the

actual date of funding shall be retained by. Lessor as'additional consideration for'entering into this Equipment Schedule.
?i5:

. 6. :- . Scheduled Lease TERM: 4 Years ■ , .
"I. . I . ' t . , ' ,

7. ,.'OmONALPREPAYMENT COMMEiNCEMENTDATE; December 1,2021.

8.' ,■ /■ ■■ Fiscal Year: Lcssec'scurrcntFiscal Year extends from July 1,2021. . .
4 i''. ■ ! •' . . ' / * "
9;" . : Lessee hereby'represents, warrants, and covenants thai (i) its representations, warranties, and covenants set forth in
the' Master Equipmcnt-L'ease-Purchasc Agreement (particularly Paragraph 7 the rep 0 arc true and correct as though madc.'on

. ,,lhe date of execution of this Equipment Schedule, and (ii) sufricicm funds, have been appropriated by Lessee for the payrhent
' of all Rental Payments due under this Lease during Lessee's current Fiscal Year. Funds for making Rental Payments are

e.xpected to come" from the General Fund of the Lessee.
;  • I ■

10. EIS5KNTIAL Use: TTie Equipment will be used by the following governmental agency department for the specific
". .purpose of: performing snow grooming operations oh Cannon Mountain Ski Area. The Equipment is essential for the

.. • .T



futKtioning of the Lessee and is immediately needed by the Lessee, and such need is neither temporary, nor expected to
diminish during the Lease Teim The Equipment will not be used by the Lessee for a period in excess of the Lease Term.

'• Attached is a history of approvals that have beert provided in prior years since 2015 for your review. Please let
• us know if you need any further information so we may obtain your written approval for this vehicle lease.

.RespectMly requested,

Christopher S. Marino

Chief of Administration, ONCR

R I

o

ON-ma<eln CapHi. oeBurrw

^  A ou^lggt
' MuMgcmcnt
«m*<o*tA.Cipg<lE#dei/ih,9e

*. c»US •

.Colin S. Capelle, Administrator II

Administrator II, OAS-DPSS

Approved,

O itfrS IM |» n,

.  • •

i>.„tiii.ini inovi««ir

Gary S, Lunetta

Director, OAS-DPSS

Date . Date



SALES AGREEMENT

|n° 2021CAN001 DATE June 8, 2021

Q  MmnMi Biwli CMm

OnlJUidwCOaSAIiiOl

. Ttf : (970) 7437190
fa; (970) 7414722

□ f-
taaWUSAfiSi?
T4.{TT5|M47917
fa (7T9|3S«7r2S

Piretwar fpii Nime: DCNR (Cinnon Mountain)

29C Dkia IAj Im. SuH ]
WMivdiirCr UTUSA 14119
r4.(IOt)»447C6
fa (•011)64437$

Tel. (603)623 6800

3 EwMm USA bwdt OflM
264 7*4 tea 101
Okwlan. 144IJSA0B37
re (903) TT 7640
Fa (Ct3> 397-764)

ftx. (

(^tad John DeVivo Ciftiomeri 2007811M014291
c«npt«ta AddrMi 172 Pembroktt Rd, Concord, NH 03301
Ship to: Cannon Mountain, 2S0 Tramway Dr. FranconiJ, NH 03580 (1014291)
E-MelMMteu; |d6n*w)0>ed due nh u>

eOmeweiTT AMOACCCSaOfUeiOeaCIUenON oandPMvaAaaciimwMA)

QTY
NEW
USED WOO€L SCRIAL NO oescrvETioN

UMT

pwce
total
PRICt

NEW eisoN X r4f TBO NEW »90N X TIER 4 SNQW GMOOMCa 6S4f.MOM 6)4e.w»oo

Eouvtwe athM' A4ASTCR c6n4««( ir»diB'
PARK M»M. erenWm POSif l£x Mr, center leet.
»tceuctQr Met L£D imtt rta cew

total PRICE: 1 Mt.MO.M

MSCMPTION OP TRAOE-M EQUIPMENT AND 0eT10M(S) (N rrw Riece fmtx*. oanSrwe M Afledwwnt A)

orr NEW
U8£0

MOOEL serulno VEAA HOURS DESCRIPTION TRADE 4N VALUE

f

■ Mown* PW MW ■<** 4 ,X,m,a>f»^^tTTyao TOTAL TRAOC-IN VALUC: 1

■ TOTAL PfttCE % 349,900.00 ADDRESS WHERE EDUPMENT WILL BE

fREICKT $ INCLUDED
rANNnwumiNTAiM

.  . ' SAUS MMf USE TAXES S N/A 260 TftATylWAY OR
FRANCONIA NH 03560

•

.NET SELLING PRICE s .  349,000.00

•

**TRADE-IN VALUE TO 8£ CONFtRMEO
FOUOWINC evaluation (TIVER) s 1

AUUKlSS from tNHJCh cquipmcnt iprll
BE SMPPEO

SALES wid USE TAXES s ) prinoth
264 MM ROt/TF lOfl

TOTAL TRADE-IN AMOUNT 1 ) GtLMANTON. NH 03237

• • .
A TOTAL AMOUNT DUE 1 349.900.00

CASH DUE AT TIME Of DELIVERY 0«
BY A FINANCIAL INSTITUTION s 349 900.00 DELIVERY DATE; November IS, 3031

Additional Information; '
Fi3fl payment due at delrvery or by a financial institution.
Vehtde vvananty - 12 months or 1200 hours or complate vehlda. 24 months or 1200 hours on powferliBin comporwts. vfhlchaver
comes flrsl
CaterptltBr ef>gine warranty - 24 months or WOO hours, whichevef comes first
CaterpAai extended engine warranty - 60 months/600C hours ptitjnum pacAage
10% parts discount
Laase/purchaie subjact to approval by tha NH Extcuthre Council.
PWICCTTX LLC (VDIDOdl AMD PURCHASER AORCG TO T1H! *TCRH3 AMD OONOmOMS* froo STATl OP ICW HAMPSI ORlZ PORM P-67. ONLY

HATED this ^ <J»y ef »_?!

STATE Of NEW HAMPSHIRE (0CNR|

Chrtstopher 5 Mtfno. Chief of AdmMftrBtlon

DATED this day of 20

PRINOTH LLC

Jtmee Been Selee ReoreeenUllve

(prSlname} (t«t)

Bit

tprlnl name) (tWe)

,  \May 2020 revision Page I of * 1



DpcuSign Env«)ope ID: 9115410ft-320F-4356-e96C-8A82'M5D54E9
FORM NUMBER P-37.(version 12/11/2019)

Notice: this agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT

The State of New Hampshire and the Coniractor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTIFICATION.

1 . 1 State Agcney Name

Department of Natural and Cultural Resources

1.2 State Agency Address

172 Pembroke Road, Concord NH 03301

1.3 Contractor Name ,

Prinoth; LLC

1.4 Contractor Addre.ss

264 NH Route 106

Gilmantou, NH 03237

1.5- Contractor Phone

Number ̂

.603-267-7840

1.6- Account Number

N/A

1.7 Completion Date

November 15, 2021

1.8 Price Limitation

N/A (Sec Exhibit C),

1.9 Contracting Officer for State Agency

Christopher S. Manno, Chief of Administration

1.10 State Agency Telephone Number

603-271-2387 .

l.l l Contractor Signature

OooaSIgM »|r D t

1.12 Name and Title of Contractor Signatory

• Bud Haupt CFO

1.13 '^^ta^AtgcRc^gnantre

^  Date:

1.14 Name and Title of State Agcney Signatory

Christopher 8 Marino. Chief of Administration

1.15 Approval by the N H. Department of Administration, Division of Personnel (if applicable)

By: N/A . Director, On.

I.T6 Approval by the Attorney General (Form, Substance and Execution) fi/opp/icob/e)

'  By: N/A . On:

1.17 Approval by the Governor and Executive Council (if applicable) , '

G&C Item number: N/A G&C Meeting Dale:

.! ■

Page 1 of 4
Contraclor Initials

—09

Dale 6/16/2021



DocuSign Enwelopa ID: 91154108-320F-43S6-896C-aA82445D54E9

, 2. .SERVICES TO BE PERFORMED. The State of New
'• '.Hampshire, acting through the agency identified in block i.l

'("State"),' engages contractor,. identified in block .1.3
•  ("Contractor") to perform, and the Contractor shall perfonn, the

;  '-.work or sale of goods, or both, identified and more particularly
.' > ' described .in the attached fiXHIUIT IJ which is incorporated

herein by reference ("Services").

' , ► "3. EFFECTIVE DATE/COMPLETION OF SERVICES.
'3.1 Notwithstanding any provision of this Agreement to the

• contrary, and subject to the approval of the Governor and
■  • ' ' Executive Council of the State of New Hampshire, ifapplicablc,
.,'' this Agreement, and all obligations of the panics hcrcundcr, shall

; become cITcclivc on Ihc dale the Governor and Executive
' ^Council approve this Agreement as indicated in block 1 .17.

■  unless no such approval is required, in which case the Agreemenl
■. '. . 'shall become effective on the date the Agreement is signed by
,  the Slate Agency as shown in block 1.13 ("Effectivte").

:.3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior to

■■ the Effective Date shall be performed at the sole risk of the
■' • Contractor, and in the event that this Agreement docs not become

.  . 'effective, the Stale shall have no liability to the Contractor,
..including , without limitation, any obligation to pay the

■ , • i'Contractor for,any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder. including,

■  ■■ without limitation, the continuance of payments hereunder, arc
contingent upon Ihc availability and continued appropriation of
'funds affected by any state or federal legislative or executive

., action that" reduces, eliminates or otherwise modifies [he
appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in

'part. In'ho event shall the State be liable for any paymenUt
hereundCT in excess of such available appropriated funds. In the
event of.a'reduction or termination of appropriated funds, the
State, shall have the right to withhold payment until such funds
become available, if ever, and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving,the Contractor notice of such reduction or termination.
The Stale shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

.event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.
5.1 The contract price,' method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C
which IS incorporated herein by reference.
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

eompcnsaiion to the Contractor for the Services. The Slate shall
have no liability to the Contractor other than the contract prke.
5.3. The Stale reserves the right to offset from any amounts
otherwise payable to the Cunlraclor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to (he
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block 18

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOVIVIENT
OPPORIUNITV.
6 1 In connection with the pcrfomrancc of the Services, the
Contractor shall comply with all applicable statutes, laws,
regulations, and orders of federal, state, county or municipal
authorities which impose any obligation or duty upon the
Contractor, including, but not limited to. civil rights and equal
employment opportunity laws. In addition, if this Agreement is
funded in any pan by monies of the United States, the Contractor
shall comply with all federal executive orders, rules, regulations
and statutes, and with any rules, regulations and guidelines as the
Slate or the United Slates issue to Implement these regulations.
The Contractor shall also comply with all applicable Intellectual
property laws.
6 2 During the lenn of this Agreemenl, the Contractor shall not
discriminate against employees or applicants for employment'
because of race, color, religion, creed, age, sex, handicap, sexual
orientation, or national origin and will take affirmative action to
prevent such discrimination

. 6 3. The Contractor agrees to pemrit the State or United States
access to any of the Contractor's books, records and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and Ihc covenant.s, terms and conditions of this
Agreement.

7, PERSONNEL.
7.1 The Contractor shall at its own expense provide all personnel
necessary lo perfoim the Services. Tlie Contractor warrants that
all personnel engaged in the Services shall be qualified lo
perform the Services, and shall be properly licensed and
otherwise authorized to do so under.all applicable laws.
7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Dale in block 1.7, the Contractor shall not hire.- and
shall not permil any subcontractor or other person, firm or
corporation with whom it is engaged in a combined cfTort to
perform the Services to hire, any person who is a State employee
or official, who is materially involved in ihc procurement,
administration or perfonnance of this Agreemenl. This
provision shall survive termination of this Agreement.
7.3 The Coniracting Officer specified in block 1.9, or his or her
successor, shall be the State's representative In the event of any
dispute concerning the interpretation of this Agreement, Ihc
Contracting GITicer's decision shall be final for (he Stale.

Page 2 of 4
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereundcr ("Event
of Default"):

8.1 I failure to perform the Services satisfaclnrily or on
schedule;

8.1 2 failure to submit any report required hereunder; and/or
8.13 failure to perform any other covenant, term or condition of
this Agreeitient.
8.2 Upon the occurrence of any Event of Default, the State may

' take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it to be remedied within, in the absence of
a greater or lesser specification of lime, thirty (30) days from the
dale of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days aflcr giving thc
Contractor notice of termination;
8 2.2 give.the Contractor a written notice specifying the Event of
Default and suspending all payments to be made under this
Agreement, and ordering that the portion of the contract price
which would'Otherwise accrue to the Contractor during the

■period from the date of such notice until such time as the State
' determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor;
8.2.3 give the Contractor a wnttcn notice specifying the Event of
Default and set off against any other obligations the Stale may
owe to the Contractor any damages the State suffers by reason of
any Event of Default; and/or
8.2.4 give the Contractor a written notice specifying the Event of
Default, trcat''the Agreement as breached, temiinalc the
Agreement and pursue any of its remedies at law or in equity, of
both. I •
8.3. No failurc.by the State to enforce any provisions hereof aflcr
any Event of Default shall be deemed a waiver of its rights with
regard to that Evcni of Default, or any subsequent Event of
Default. No express failure to enforce any Event of Default shall
be deemed awaiver of the right of the Stale to enforce each and
all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor

9. TERMINATION.
'9.1 Notwithstanding paragraph 8, the State may, at its sole

discretion,' icmiinate the Agreement for any reason, in whole or
in pan, by thirty (30) days written notice to the Contractor that
the Stale is exercising its option to terminate the Agreement.
9.2 In the event of an early termination of this Agreement for
any reason other than the completion of the Services, the

- Coniraclor 'shall, at the State's discretion, deliver to the
. Contracting'Officer, not later than fiflccn (IS)days after the date
of termination, a report ("Termination Report") describing in
detail all Services performed, and the contract price eamed, to
and including ihc'datc of icnnination. Tlic form, subject matter,
content, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT B. In addition, at the State's discretion, the Conlraclur
shall, within'is days of notice of early termination, develop and

Page 3

submit to the State a Transition Plan for services under the
Agreement.

10. DATA/ACCESS/CO.NFIDENTIALITY/
PRESERVATION.
It). I As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and doeumcnis, all whether
finished or unfinished.
10.2 All data and any property which has been received from
the Stale or purchased with funds provided for that porpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon demand or upon termination
of this Agreement for any reason.
10.3 Confidentiality of data shall be governed by N H. RSA
chapter 91-A or other existing law. Disclosure of data requires
prior wnttcn approval of the State.

11. CONTRACTOR S RELATION TO THE STATE. In the
performance of this Agrccmeiil the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the Slate. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation or
other emoluments provided by the State to its employees

12. ASSIGNMENTfDELEGATION/SUBCONTRACTS.
12. 1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifleen (15) days pnor to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment "Change of Cnnlrol" means (a) merger,
consolidation, or a transaction or series of related transactions in
which a third party, together with its affiliates, becomes the
direct or indirect owner of fifly percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all
of the assets of the Contractor.
12.2 None of the Services shall be subcontracted by the
Contractor without prior written notice and consent of the Slate.
The Stale is entitled to copies of all subcontracts and assignment
agreements and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless.the State, its
officers and employees, from and against any nnd all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claims asserted against,
the State, its officers or employees, which arise out of (or which
may be claimed to arise out of) the acts or omi»ioibi>r the

AContractor Initials v__
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Contractor, or subcontractors, including but not limited to the
negligence, reckless or intentional conduct. The State shall not
be liable for any costs incurred by the Contractor arising under
.this paragraph 13 Notwithstanding the foregoing, nothing herein
. contained shall be deemed to constitute a waiver of the sovereign
immunity of the State, which immunity is hereby reserved to the
.State'. TTtis covenant in paragraph 13 shall survive the
termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
continuously maintain in forct, and shall require any
subconmactor or assignee to obtain and maintain in force, the
following insurance:
14 1 .1 commercial general liability insurance against nil claims
of bodily injury, death or property damage, in amounts of not
less than $1,000,000 per occurrence and $2,000,000 aggregate
or excess; and
14.1.2 special cause of loss coverage form covering all property
subject to subparagraph 10.2 herein, in an amount not less than

^ 80®/4 of the whole replacement value of the property.
14.2 The policie.s descnbcd in subparagraph 14.1 herein shall be
on policy forms and endorsements approved for use in the State
' of New Hampshire by the N H. Dep.nrtmcnt of Insurance, and

issued by insurers licensed in the State of New Hampshire.
14.3 The.Contractor shall furnish to the Contracting OfTiccr

• identified in block 1.9. or his or her successor, a certificale^-s) of
insurance for all insurance required under this Agreement.

■ Contractor shall also furnish to the Contracting Officer identified
in block 1.9. or his or her successor, ccrliricate(s) of insurance

■for all renewal(s) of insurance required under this Agreement no
later than ten (10) days prior to the expiration date of each
insurance policy. The ccrtificatc(s) of insurance and any
renewals thereof shall be attached and arc incorporated herein by
reference.

,15. WORKERS' COMPENSATION.
15.1 By signing this agreement, the Contractor agrcc.s, certifies
and warrants that the Contractor is'in compliance with or exempt
from, the requirements of N K. RSA chapter 281-A ("Workers

.Compensation").
15.2 To the extent the Contractor is subjcct'to the requirements
of N H. RSA chapter 281-A, Contractor shall maintain, and
"require any "subcontractor or assignee to secure and maintain,
payment of Workers' Compensation in connection with
activities which the prcrson proposes to undertake pursuant to this
Agreement. The Contractor shall furnish the Contracting Officer
identified in block I 9, or his or her successor, proof of Workers'

' Compensation in the manner described in N.H. RSA chapter
281-A and any applicable renewal(s) thereof, which shall be
attached and are incorporated herein by reference The State
shall not be responsible for payment of any Workers'

. Compensation premiums or for any other claim or benefit for
Contractor, or, any subcontractor or employee of Contractor,

, which might arise under applicable State of New Hampshire
Workers' Compensation laws in connection with the
performance of the Services under this Agreement,

16. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the time
of mailing by certified mail, postage prepaid, in a United States
Pusi Office addressed to the parties a( the addresses given in
blocks 1.2 and 1.4, herein.

17. amendment. This Agreement may be amended, waived
or discharged only by an instrument in writing signed by the
parties hereto and only after approval of such amendment,
waiver or discharge by the Governor and Executive Council of
the Stale of New hlampshirc unless no such approval is requitled
under the circumstances pursuant to Stale law, rule or policy.

18. CHOICE OF LAW AND FORUM. This Agreement shall
be governed, interpreted and construed in accordance with the
laws of the Stale of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective successors
and assigns. The wording used in this Agreement is the wording
chosen by the parties to express their mutual intent, and no rule
of cunstTuclion shall be applied against or m favur of uny party.
Any actions arising out of this Agreement shall be brought and
maintained in New Hampshire Superior Court which shall have
exclusive jurisdiction thereof.

19. CONFLICTING TERMS. In the event of a conflict
between the terms of this P-37 form (as modified in EXHIBIT
A) and/or attachments and amendment thereof, the terms of the
P-37 (as modified in EXHIBIT A) shall control.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parties and this Agrccmcni shall not be
construed to confer any such benefit.

21. HEADINGS The headings throughout the Agreement are
for reference purposes only, and the words contained therein
shall in no way be held to explain, modify, amplify or aid in the
interpretation, construction or meaning of the provisions of this
Agreement.

22. SPECIAL PROVISIONS. Additional or modifying
provisions set forth in the attached EXHIBIT A arc incorporated
herein by reference

23. SEVERABILITV. In the event any of the provisions of this
Agreement are held by a court of competent jurisdiction to be
contrary to any state or federal law, the remaining provisions of
this Agreement will remain in full force and effect

24. ENTIRE AGREEMENT. This Agreement, which may be
executed in a number of counterparts, each of which shall be
deemed an original, constitutes the entire agreement and
understanding between the parties, and supersedes all prior
agreements and understandings with respect to the subject matter
hereof.
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STATE OF NEW HAMPSHIRE

DEPARTMENT OF NATURAL AND CULTURAL RESOURCES
DIVISION OF PARKS AND RECREATION

CANNON MOUNTAIN SKI AREA

FY 2021 SNOW GROOMER BUILD

-  ■ EXHIBIT A

There arc no additional or special provisions to this contract

EXHIBIT B

■. . Scope of Work

.  ■ ' The purposc of this contract is for the Prinoih, LLC to provide the State with the all labor, materials and equipment
• , .required to build a Bison X Tier 4 Snow Groomcr to be leased by Cannon Mountain, Franconia NH, to include,the

*  following:

' ■ ' • a) '66" MASTER climber tracks steel tracks with ice caulks and premium belting;
b) 12-way PARK blade with quick mount and side cutter extensions;
c) . Premium Posiflex tiller;

; - d) Long rear lift frame;
c) Center seat; .

.  T f) Instructor seat;
■g) LED lighting package;

•  . h) Rear cover;
■ i) Rear view camera;
■j). Snow fenders;

■  . . k) Solid nibber tires;
• > . I) Heated side windows, windshield and rriirrors;

.  ̂ . m) RexToth drive system, and . ' .
'  ' n) Caterpillar C9.3 406ho Tier 4F electronic engine.

EXHIBIT C

There are no funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction
of a siiow groomer as specified in Exhibit 8 Authorization for financing the lease of the machine is contingent
upon Governor and Executive Council approval and will be submitted separately at a later date.
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State of New Hampshire

Department of State

I • ' .«
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CERTIFICATE

■■ ,1. William M, Gardner, Sccmiary of State of the State of New Harr.pshire, do hereby certify that PRINOTH LLC is
■  ; - ' 'a'Dclaware Limited Liability Company registered to transact busir.ess in New Hampshire on October 05, 2004. I further certify

'  ''.'that all fees and documents required by the Secretary of State's office have been received and is in good standing as far as this
T »office is conceiTied. . ' - '

•  '■

:  'Business ID: 490862

"•Certificate Number: 000S384IO8

»* • *

I

Ofi
V

o

A
N

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the Slate of New Hampshire,

this 21st day of June A.D. 2021.

William M. Gardner

Secretary of Slate : .

'I'.i I ■
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Limited Partnershin or LLC Certtficarion of Authority

I, Bud Haupt, hereby certify" that 1 am a Partner, Member or Manager • •
■ (Name)

of PRiNOTU LLC a limited liability partnership under RSA 304-8 or limited
(Name of Parmership or LLC)

liability company under RSA 304-C.

I certify that 1 am authorized to bind the partnership or LLC.

• 1 further certify that it is understood that the State of New Hampshire will rely on this

certificate as evidence that the person listed above currently occupies the position indicated

and that they have full auihoriry to bind the partnership or LLC

DATED:

-OeevS#g*ed^

ATTEST:'^.
mtvn*^ltle)

Amber Mark
Notary Publte
New HampshireMy Commission Expires 6-21-2D99

Certificate of Authority #4 (Limited Partnership or LLC with Manager)
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Client#: 124471 LEITPOMA

ACORD,. CERTIFICATE OF LIABILITY INSURANCE
0*TE (MWOOmrYYl

6116/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES

I BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
'• REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER
IMPORTANT: If the certllltato holder Is an ADDITIONAL INSURED, the pollcy(los) must have ADDITIONAL INSURED provlslcna or be endoned.
If SUBROGATION IS WAIVED, aubject to the torms and condltloni of the policy, certain policies may require an endorsemenL A statement on

Karen Robinson

E.ti 800 499-0933 | Tiuc. n.l 866 577-1326
imcM. karen.roblnsonftpropellnsurance.com

INSUREK(S) AFFORDING COVERAGE NAICf

INSURER A Alllaru Global Risks US Irtsurancs Co. 35300

INSURER B

INSURER C

INSURER O

INSURER E
1

INSURER F

I. '

PRODUCER

Propel Insurance

Seattle Commercial Insurance

601 Union Street, Suite 3400

SeatUe. WA 98101-1971

Prlnoth LLC

2746 Seeber Drive, BIdg "A"

Grand Junction, CO 81506

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

iSSR
UTR

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS. AND CONDITIONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS' ;

POUCY EXPPOUCY EFF
TYPE OF INSURANCE ik'n.lOTJ POLtCY NUM8ER

COMMenCIAL CEWCRAL UABUJTY

~~1 CUWMS-MAOC OCCUR
$500,000 SIR ^

Cem AGGR£GATE LIMIT APPUES PER:

POUCY (ZZI I I LOC
OTHER:

AUTOMOetU UABIUTY

A»#Y AUTO

autJ^^only
HIR^
AUTOS ONLY

UMSRELLA UAB

EXCESS LUB

SCHEDULED
AUTOS
NONOWNEO
AUTOS ONLY

OCCUR

CLAiMS-UAOE

DEO I RETEffTlOWt

WORKERS COMPENSATION

AND EMPLOYERS' UABUTY y / N
AMY PROPRirrOR/PARTNER^ECUTIVEi
0EFICERA/1EM8CR ExauOEO?

(MvKMlory lA NH)
H  doKTitM undw •

description of OPERATIONS I

USL01S45121

(MkUOOffrYY)

[)4/01/2021

IMM/OOFYYVY)

04/01/2022 EACH OCCURRENCE

RENTED
'•OCCUfT<nCA>

MEO EXP jArr anm pf»on|

PERSONAL « AOV INJURY

GENERAL AGGREGATE

PflOOUCTS • COMPOP AOG

COMBINED SINGLE LIMIT
(Ea ■obdani)

BODILY INJURY (Par

BODILY INJURY (Par

PRCPtBTY DAMAGE
IP«f KxliNnn

EACH OCCURRENCE

AGGREGATE

IpIr I
IsTAnn-F I Ifr

E L. EACH ACCIDENT

E.L. DISEASE ■ EA EMPLOYEE

E L. DISEASE POLICV LIMIT

>2,000,000
>100,000
>5,000
>2,000,000
>2,000,000
>2,000,000

DESCRIPTION OF OPERATIONS I LOCATIONS IVEHCUS (ACORO tel. Ailalli«i«l icXMt. nxy b* alUcllad »imw ipac, M i*iolt»d)
Evidence of Insurance

CERTIFICATE HOLDER CANCELLATION

NH Department of Natural and
Cultural Resources

172 Pembroke Road
Concord, NH 03301

_L

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE V«LL BE DEUVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORUEO REPRESENTATIVE

ACORD 25(20168)3) 1 of1
#S4659782/M4554iB33

91988-2015 ACORD CORPORATION. All rights reserved.
The ACORO tuime and logo are registered marks of ACORD

TMTOO



CERTIFICATE OF LIABILITY INSURANCE
OATi {KtMOormnri

6/30/2021

THIS'CERTIFICATE IS ISSUED AS A MATTER Of MFORMAnON ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTinCATE GOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OH ALTER THE COVERAGE AFFORDED BYTHEPOUaES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURERfS), AtHHORlZEO
REPRESaVTADVE OR PRODUCER. AND THE CERTIFCATE HOLDER.

IMPORTANT . If Om certificate hoidM is «n AOOmONAL INSURED, Om pollcy(lm) must have ADDITIONAL INSURED provisions or be •ndoisad.
. If SUBROGATION IS WAIVED, subject to the terms snd condltlorrs of the policy, certain poUcies may require an endorsement' A stetament on
' INs certifleale does not confer riqhte to Urn certlflcete holder in lieu of such cndorssment(s).

PIUXWCC*

Home Loan A Investment Company
20S North 4th Street
Grand JuiKtion, CO ilSOl

Nictiole Tniitt

SSX-toL |;ag,M:(970)243-39t4
nlcholetAhlic.coni

OfttACWS) AFKMOIWO COVdUOC NAiCi

w&iMEiiA:Technology Insurance Comoanv 42376

■•swso

•PitnothLLC
Z74C Seelier Or BulWIng B
Grand Juncdoa CO 81SIW

mietiie:

tNamtec:

wtueoto:

Mueni:

■mmcM 9:

COVERAGES CERTIEICArE NUMBER: R6VISK)W NUMBER:

THIS IS TO cerufy that the policies of insurance listed BELOWMAVE been issued to the insured named above for the polcy period
inoicateo notwithstanoino any requirement term or condition of any contract or other document yrth respect to v*«ch this
certificate may be issued or may pertain, the insurance afforded by the policies described herein is subject to all the terms,
exclusions and conditions of such policies limits shown nay have been reduced by pacclaais .

■OA
L1A TTWOFnauAAWTl

UNUmciAL CMtRAL UAMUTY

I CUUMS^AAOf OCCUR

CENL ACCRtCAlE LAT APPLKS KR

POLCT □ 38f . lH Loe
QTWR

AMTAUTO .

SuT^onlv

OCCl«

CiAMt-MMlE

'  0€0 RCTENDOHt

WOUOt COftWaOTION
AMD umijtm UASurr ^

WWBETg*»AATI<CR€X£a;TfV€ggj^^txauo£D7
i Mi. dMCTtetfldW
Ot aCIWPTION OF opgRATiom HALM

f f w

□

POUCTAWeA

TVIIC400T9M

poiXTE/T I XXJCrucr
■MttmuYTYYi iMMAmmnrYi

7/1/J021

OMMCe ro AENTEO
jREMISESIEAACwraOotl

7/112022

£££HQ££ifi!E!S£-

EgBiSUieLH-EESSL
ptRSON«nAOv»mpiT

CFAtRALACGOTCATl

PRODUCTS COMPIOr AGO

COMBMED SMClf UNIT
JrijimMXL
800».TAUURTIP»l~iO<1l

flSBMNABTJEEEKSEll

eACMOCCURRtMCg

ftCgWWTH

X I »f ATUIT I I
8L MhaccWNt
SLOIStASt EAtMPLOYtf

SL BiSIIASe-POLICY UMIT
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NH Oapartmient of Natural and Cultural Resources
172 PamtKoks Road
Concord. NH 03)01

SHOULD ANY OF THE ABOVE DESCRIBED POLiCIES BE CANCELLED BEFORE
the expiration date thereof, notice will be delivered in
ACCORDANCE WITH THE POUCY PROVISIONS.
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