
State of New Hampshire
DEPARTMENT OF NATURAL & CULTURAL RESOURCES

OFFICE OF THE COMMISSIONER

172 Pembroke Road Concord, New Hampshire 03301
Phone: 603-271-2411 Fax: 603-271-2629

TDD Access: Relay NH 1-800-735-2964
dncr.nh.gov

PfNEW

August 29, 2025

Her Excellency, Governor Kelly A. Ayotte

and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Natural and Cultural Resources to enter into a Retroactive amendment to an existing Master
Tax Exempt Equipment Lease Financing Agreement with Flagstar Public Funding Corp (VC# 276761), (formerly Signature
Public Funding Corp.), Greenwich, CT, previously approved by Governor and Executive Council on November 10,2021 item

#32E, to correct a scriveners error of the agreement completion date from December 1, 2024 to December 1, 2025 for

what was an approved 4 year term with no other changes to the agreement, effective upon Governor and Executive
Council approval.

EXPLANATION

This request is Retroactive because it was only recently discovered that an error was made in the requested action of the

original Governor and Council request relative to continuity between the approved term of the agreement of 4 years and
the actual date range that was presented. The approved start date of this agreement was December 1, 2021 but was

scribed in the requested action with an end date of December 1,2024, an end date that falls one year short of the 4 year

term as approved.

For this reason, we are requesting retroactive approval to extend the end date from December 1, 2024 to December 1,

2025. This will allow us to proceed with any machine lease needs that may be identified before December 1, 2025. We
typically anticipate such needs particularly for the coming winter season such as a snow groomer or other significant
machinery necessary to maintain sufficient operational stewardship of our state reservation system.

The purpose of this agreement is to provide DNCR with financial equipment leasing services so we may as necessary and
with all required approvals, enter into term lease to purchase equipment agreements such as snow groomers as well as
any other similar types of department division operations machine needs. The Department has utilized an equipment
leasing program at Cannon Mountain for the last twenty years which has worked very successfully by continually providing

a state-of-the-art grooming fleet and a superior on-hill product, and by reducing maintenance costs and capital outlay for

outright purchases.

Respectfully requested.

Sarah L Stewart, Commissioner
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STATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES

DIVISION of PARKS and RECREATION
172 Pembroke Road Concord, New Hampshire 03301

Phone: (603)271-3556 Fax: (603)271-3553
Web: www.nhstateparks.org

October 27, 2021

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Pursuant to RSA 6:35, authorize the Department of Natural and Cultural Resources to enter into a
Master Tax Exempt Equipment Lease Financing Agreement with Signature Public Funding Corp.
(VC# 276761), Greenwich, CT, for the purpose of financing equipment lease to purchase agreements
for the department over the next 4 years, effective upon Governor and Executive Council approval
through December 1, 2024. 100% Agency Income

2. Authorize the Department of Natural and Cultural Resources (DNCR), Division of Parks and
Recreation, Cannon Mountain Ski Area to select as SOLE SOURCE, the lease to purchase of a new
Prinoth Bison X Tier Snow Groomer in the amount of $357,178.16 to be used at Cannon Mountain
for the purpose of performing necessary annual snow groomer maintenance services as a vital
function of mountain ski operations, financed through an equipment lease agreement with Signature
Public Funding Corp. as outlined in Requested Action 1, effective upon Governor and Executive
Council approval. 100% Agency Income

Funding is available in account Cannon Mountain Operations as follows and pending budget approval for
Fiscal Years 2024 and 2025:

03-35-35-351510-37030000-022-500257 - Rents, Leases Other than State

FY22 FY23 FY24 FY25

$89,294.54 $89,294.54 $89,294.54 $89,294.54

EXPLANATION

In September 2021, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was
posted on the Division of Purchase and Property's website. In addition, the Department had forwarded, with
assistance of the NH State Treasury, notice of the posting to a list of various financial institutions. Two
proposals were received on September 3, 2021. After consultation and review of the proposals with the NH
State Treasury office, evaluating based on costs and proposed terms of lease and escrow agreements.
Signature Public Funding Corporation (SPFC) was the selected bidder.

The purpose of this agreement is to provide DNCR with financial equipment leasing services so we may as
necessary and with all required approvals, enter into term lease to purchase equipment agreements over the
next 4 years specifically for a Prinoth Bison X Tier 4 snow groomer as well as any other similar types of
department division operations machine needs.

With regard to the second requested action, the Department has utilized an equipment leasing program at
Cannon Mountain for the last twenty years which has worked very successfully by continually providing a



state-of-the-art grooming fleet and a superior on-hill product, and by reducing maintenance costs and capital
outlay for outright purchases. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this
part of the country. Cannon's mountain operations team has determined based on knowledge of the industry
and hands on experience, that Prinoth grooming vehicles are far superior in performance. Prinoth's
approximately 70% market share in the United States supports that claim. In addition, the mechanics at
C^on are factory trained by Prinoth to service their machines and stock original and aftermarket parts to
spec the fleet. The Prinoth machines have had excellent service records, and the eastern sales and service
team, located in Gilmanton, has provided superior service. For these reasons, your approval of the new
Prinoth Bison X Tier 4 Snow Groomer by sole source selection is respectfully requested.

The Attorney General's Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 2I-I:I9-j, the Department of Administrative Services has reviewed and approved this year's Lease
Agreement. A copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approv^ by the State Treasurer and a copy of RSA 6:35
governing this process and a Statement of Appropriations showing Cannon Mountain's operating budget line
item for equipment leases are included for your infoimation.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge
to the state. The contractual requirement of the state to make lease payments under the lease agreement shall
constitute a current operating expense of the state subject to legislative appropriation. The interest
component of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted.

Sarah L Stewart

Commissioner
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SIGNATURE PUBLIC FUNDING CORP..
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■  ■■' ■ ■' ■

.. ... , MASTER LEASE AGREEMENT NO. 500055

^ i' i' This MASTER LEASE AGREEMENT (the "Agreement"), dated as of December 1,2021 is made and entered into by'
■  '' ^ . J between SIGNATLfRE PUBLIC FUNDING CORP., a New York corporation, as lessor (the "Lessor"), and STATE

•, ' V : -
I' .-v •';» Section I.I.■ Definitions. The following terms have the meanings specified below. • V ■

'';V , , "Acceptance Certificate" means each Acceptance Certificate delivered by Lcuce as pait of an Equipment Sch^ule f
. ' Af *ae t/\ tKa itiAni tnotAtlofmei /\F l«miIf\mAnr " * f '•  • ' !* ' certify ing as to the delivery, installation and acceptance of Equipment.

•  k] •] ■ ■■''."Agreement" means this Master Lease'Agreement and all Equipment SclSchedules hereto." ' . ' . ' ' ■ •; t.,'.' .1
the date first written above. ■ i. ■ - . . ''
Revenue Code of I.9S6, as amended, together with Treasury Regulations promulgated from time .

.  /•
•  • • » %

■  ' ' • ' • • '
.'?iv. ''';"DefaultRate"meansthelesserof 12%pcrannum;orthemaximumratedpennittedbylaw. , .

i< "■ .( t '"Equipment" means all items of property described in Equipment Schedules and subject to this Agreement.
•"' ,'v ' ■ y. ' ■ • ' ' ' ■■  il'l^uipment Group" means each group of Equipment listed in a single Equipment Schedule. ■ '
!  ■. y' •>' ' I ■ . - , ■ ,
•  "Equipment Schedule" means each sequentially numbered schedule executed by Lessor and Lessee with respect to •

.]

. ' ' .. .r.jEquipmpnt Group.
' V-' ' i'l'Escrow Account"

''1^' ; 'v pursuant to the.Esc
means the equipment acquisition account, if any, established by Lessor and Lessee with the Escrow Agent -..

EscrowA^cement. '

■r;

■  'T " i f"Escrow* Agent", means the escrow agent and,-if applicable, any successor escrow agent identified under the Escrow
' ' 'V^'j Agreement for any applicable Lease hereunder.

-f !'■ A

'  ' .'\'!.;-i<''.;'''PiscaI Year" means each i2-mcnth fiscal period of Lessee. ,
■■ . . •;

A,, .""''i'"'"Funding'Date" means, with respect to each Lease, the date Lessor makes payment to the Vendor(s) named in the relied •
•. , "--Equipihenl Schedule or reimburses .Lessee for the purchase price of the related Equipment Group or, if the procedure

i" "',;dkcribed in Section 2.4 is utilized, the date Lessor deposits funds equal to such purchase price into the Escrow Account.
•  • •.

.' * j» "Interest" means the portion of a Rental Payment designated as and comprising interest ns provided in a Payment Schedule.-
•  ./ , jt: , ■ • , ,

•' • 'y. '.'Lease" means, with respect to each Equipment Group, this Agreement and the Equlpment'Schedule relating thereto, which ' '
■  . j y.tdgethcrshallconstituteaseparatecontractbetween Lessorand Lessee relating tosuch Equipment Group.

(■"■'S'',.;' .";.i ■ . ■ • " : ' . > ■ ' .
<■ ' ' ' *'1. "Lease Date" means, with respect to each'Lease, the date so designated in the related Equipment Schedule. . :

■' ■ . ■ . v
".•• • '.K 4 • V Tenn" means, with respect to each Equipment Group, the period during which the related Lease is in effect as - . .
' ' . ajecified in Sections.1.... • • T *7-.^ , 1 I • ; ■ . ■ • ..

TNet Proceeds" means any insurance proceeds or condemnation awards paid with respect to any Equipment remaining after
I  -'.i ; payment thercfronfi of all expenses incurred in the collcction thereof.

>" "Non-Appropriation" means the failure of Lessee, Lessee 's governing body, or, if applicable, the govenunenlal entity from

*■,,1 , .STATE OF NH-:DNCR/SigBi«« PuUtc Funding Coip. Figeloril
\  ' ' Equlpmefli Lci^^rchMe Avvoneil ' ' ' Dectmbcr 1.2021 • ^ •

..yv - •• " . . .1
...i ■ ■ .'i-vy •

•  . . ■} . 1" • • -Vts/.A.
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\' V , ; which Lessee obtains its operating and/or capital funds to appropriate money for any Fiscal Year sufficient for the continued
■ ^' / '«paynient and/or performance by Lessee of all of Lessee's obligations under this Agreement, as evidenced by the passage of

■ .\an ordinance or resolution prohibiting Lessee from performing its obligations under this Agreement with respccl to any
' ,';"Equipment and/or budget,' and from using properly appropriated and/or legally available funds to pay any Rental Payments
; due under this Agreement during any Fiscal Year. .

<  . (

.  ..i..; . r

"Payment Date" means each date upon which a Rental Payment is due and payable as provided in a Payment Schedule.
X  . 'f •

•" "Payment Schedute'-means the schedule of Rental Payments attached loan Equipment Schedule. , .. • I

,  ], j" "tYincipar means the portion of any Rental Payment designated as and comprising principal as provided in a Payment'
-Schedule. . ' ' ■ > i' t

'  / '• '• ' "^payment Price" means the amount so designated and set forth opposite a Payment Date in a Payrhent Schedule indicating
•  /'the amount for which Lessee may purchase the related Equipment Group as of such Payment Date after making the Rental V • . !

'Payment due on such Payment Date.

-4?' "Rental Payment" means each payment due from Lessee to Lessor on a Payment Date. '. i ' > ' j
•1^."' - ■ '■ "Spwifications" means the bid specifications and/or purchase order pursuant to which Lessee has ordered any Equipment • »,' •
,  . '-r v.from a Vendor. .

., . " • ' • . L ' ' '
•/ ''ir"State" means the Slate or commonwealth in which Lessee is situated.

■ "f - ■ • ' ■ • ■ • • i
■, ' r ■■ ' " ••, .^VVendor" means each of the manufacturers or vendors fiom which Lessee has ordered or with which Lessee has contracted • .»

•-^'V, ,fbrthe'manufacture, delivery and/or installation of the Equipment. ' . '
I- 'Section 1.2. Exhibits. . '

Exhibit A: Equipment Schedule including Payment Schedule. ' ' ' '
'■ L " Exhibit B: Acceptance Certificate. , .

"> ■ ' Exhibit C-1: • Confirmation of Outside Insurance.
'  • Exhibit C-2: .Self-Insurance Rider and Lessor Consent (if applicable).

Exhibit C-3:, Questionnaire for Selflnsurance (If applicable), - " " ,
-  'Exhibit D: Essential Use Certificate (unless waived).

•  • ' '- Exhibit E: Incumbency Certifitale.
'''■■Exhibit F: . Form of Opinion of Counsel to Lessee. • ' -

.  ■ -Exhibit G: Bank-Qualified Designation (ifapplicable). . . " '
'i'Exhibit H: , Tax and Arbitrage Certificate. ' • . . '

Exhibit I: ■ Escrow Fund and Account Control Agreement (together with Disbursement request Form).
■„ - . .. - ' Exhibit J: Form of Resolution of the Governing Body of Lessee relating to each Lease.

- .
.1 i

.1

. ; : ARTICLE II. -LEASE OF EQUIPMENT
.•j.' Section 2.1. Acq'uisitlon of Ekmioinent. Prior to the addition of any Equipment Group, Lessee shall provide Lessor with ■
. ,' •^"a'descflptiqn of the equipment proposed to be subject to a Lease hereunder, including the cost and vendor of such equipment,*

- the expected delivery date and the desired lease terms for such equipment, and such other information as the Lessor may '
^ require! If Lessor, in its sole discretion, determines the proposed equipment may be subject to a Lease hefeundeK Lessor. ■

■ shall furnish to Lessee a proposed Equipment Schedule relating to the Equipment Group for execution by Lessee and then .
•  ' Losor. By execution hereof, Lessor has made no commitment to lease any equipment to Lessee.

y Section 2.2. Disbursement. Lessor shall have no obligation to make any disbursement to a Vendor or reimburse Lessee
'i for any paj^ment made to a Vendor for an Equipment Group (or, if the escrow procedure described in Section 2.4 hereof is

utilized,'consent to a disbursement by the Escrow Agent) until five (5) business days after Lessor has received all of the
' -Tollowing in form and substance satisfactory to Lessor; (a) a completed Equipment Schedule-executed by Lessee; (b) an

/Acceptance Certi ficate in the form included with Exhibit B hereto; (c) a resolution or evidence of other official action taken
'  ' ,by or on behalf of the Lessee to authorize the acquisition of the Equipment Group on the terms provided in such Equipment

'Schedule; (d) a Tax Agreement and Arbitrage .Certificate in the form of Exhibit H (as applicable) attached hereto; (e)
"•.'evidence of insurance with respect to the Equipment Group in compliance with Article VII of this Agreement; (0 Vendor
. .^^invoice(s) and/or bill(s) of sale relating to the Equipment Group, and if such invoices have been paid by Lessee, evidence of
; j»yment thereof and evidence of official intent to reimburse such payment as required by the Code; (g) financing statements

naming Lessee as debtor and/or the original certificate of title or manufacturer's certificate of origin and title application, if
any, for any Equipment which is part of such Equipment Group and is subject to certificate of title laws; (h) a completed and
executed Form 8038-G or 8038-GC, as applicable, or evidence of filing thereof with the Secretary of Treasury; (i) an opinion

■  'of counsel to the Lessee substantially in the form of Exhibit F hereto, and (j) any other documents or items reasonably

• ' STATE OF NH-DNCIf/SigMiuft Public PuffliSni Corp. ' PlguSofll
■E^tupMsl Lciu^Purclutte Airtciucai . D«c«abcr 1.2021

^'1
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V':,

to terminate such Lease pursuant to Article XII; or (d) the payment by Lessee of all Rental Pnymaits and all other amounts
j  1, . • • authorized or required to be paid by Lessee pursuant to such Lease..

'.J

* 'f J. • • , * . ^ '

■  - I. •; • • ■ i
■>' ^ ■ ■■ ■ . . . ;

'V {iequir^ by Lessor. , ■ • ' • . • , ■
"Ml '• Section 2.3. Lease; Possession and Use. Lessor hereby leases the Equipment to Lessee, and Lessee hereby leases the . " ;

'. .I. Equipment from'Lessor, upon the terms and conditions set forth herein. Lessee shall have quiet use'and enjoyment of and - j'
.1- t, '•'■peaceably have and hold each Equipment Group during the related Lease-.Term, except as expressly set forth in this , (

■>; ''.j. Agreement. • . • ■ • ' ■•• • (.
ii j-'i J. -'.'-... '. Section 2.4. Escrow Procedure. If Lessor and Lessee agree that the cost of an Equipment Group is to be paid fiom an i

■ . ■ ',;^crow Account: (a) Lessor and Lessee shall execute an Escrow Agreement'substantially in the form of Exhibit I or such " ^ '
other ibrm as may be mutually agreeable by the parties thereto; (b) Lessor and Lessee shall execute an Equipment Schedule . '

■.retatingtosuch^uipmentGroup;and(c)Lcssorsh^ldepositanBinountequaltothecostoftheEquipmentGroupintothe . " '
y  . Escrow Account. All amounts deposited by Lessor into the Escrow Accoimt shall constitute a loan firom Lessor to Lessee '

'. "V •' ■; ' ,■ secured by proceeds in such Escrow Account and, when such funds are used to acquire the Equipment, shall be repaid by ^
•  '.i the Rental Payments due under the related Lease. . J

ARTICLE III. TERM . . ' !
.. : h;']' ' 'Section 3.1. Term. This Agreement shall be in effect from the Agreement Date until the earliest of (a) termination under • -k. , i
V i,'' •• •' ••• rSeclioh 3.2 or fbl termination under Section 12.2: provided, however, no ^uioment Schedules shall be executed after anv ■: ■ ,'~ j"4"^. Non-Appropriation or Event of Default. Each Lease with respect to an Equipment Group shall be in effect for a Lease Term ̂  - j

.•i . M c'binmencingupoti the Lease Date and ending as provided in Section 3.4.
'L'^ i ■ ".Section 3.2.' Tcrtnination bv Lessee. In the sole event of Non-Appropriation, this Agreement and each Lease hercunder

-T' . - shall taminale, in whole, but not in part, as to all Equipment effective upon the last day of the Fiscal Year for which funds
.  ■ -.jf..' were, appropriated, in the manner and subjat to the terms qjecified in this Article. Lessee may affect such termination by

. ' 'M .'-.giving Lessor a written notice of termination and by paying to Lessor any Rental Payments and other amounts which are
y'- ■) '.••due and have not been paid at or before the end of its then current Fiscal Year.- Lessee shall endeavor to give notice of such.

not less than ninety (90) days prior to the end of the Fiscal Year for iMiich appropriations were made, and shall"
, '• ■•.■■ notify Lessor of any .anticipated lerminaticn. In the event of tenhination' of this Agreement as provided in this Section,

''a ' ' ''i ;'-LKsee shall comply with the inactions received from Lessor in accordance with Section 12.3. Lessor agrees that it shall.f .j')V • r. ■.,'not deliberately cause an event of Non-Appropriation so as to permit Lessee to terminate this Agreement or any Lease
•  'hcreunder in order to acquire any other equipment or obtain funds directly or indirectly to perform essentially the same

.  •" •, applicatbn for'the Equipment is intended. , • .
•  • 'Section 33. Effect of Termination. Upon termination of this Agreement as provided in Section 3.2, Lessee shall rot be

•  • "responsible for the payment ofany additional Rental Payments coming due in succeeding Fiscal Years, but if Lessee has not
. complied with the instructions received from Lessor In accordance with Section 12.3, the termination shall nevertheless be
'f effective, but Lessee shall be responsible for the payment of damages in an amount equal to the amount of the Rental

[ IMj* , .!' M Payments that would thereafter have come due if this Agreement had not been terminated and which are attributable to the
<  : . number of days after which Lessee fails to comply with Lessor's instructiqns and for any other loss suffered by Lessor as a _ ,

'  '"'I"'.'.' .result of Lessee's failure to take such actions as required' I
. q .'^Section 3.4. Terminatlbn of Lea.se Term. •The'LeaseTerm with respect to anv Lease will terminate upon the occurrence ' "V , !

. of the fust of the following events: (a) the termination of this Agreement by Lessee in accordance with Section 33;'(b) the ." j.
.>);(" 'payn*nt of the Prepayment Price by Lessee pursuant to Article V;{c) an Event of Default by Lessee and Lessor's election . *» '

..l-'a'.MRTrCLEIV. ' RENTAL PAYMENTS, ■ ■ " • '"'' "1
■•f ' ''V..,. • >"' . Section 4.1. Rental Pavments. The Lessee agrees to pay the Rental Payments due as specified in the Payment Schedule' ■ I

r  ," set forth on any Equipment Schedule hereto, the form of which is attached as Exhibit A. A portion of each Rental Payment . ' - . j
I. is PS'tl interest as specified in the Payment Schedule of each lease, and the first Rental Payment will include Interest, • ^

■ accruing.from the Funding Date. Lessor is authorized to insert the due date of the first Rental Payment in the Payment •. - I"
'  ' , ., 1' Schedule. All Rental Payments shall be paid to Lessor, or to such assignee(s) Lessor has assigned as stipulated in Article

".XI, at such places as Lessor or such assignec(s) may from time to time designate by written notice to Lessee. Lcssccshall *
i' " • ' .'-f'. ^ . . pay the Rental Payments with lawful money of the United States of America from moneys legally available therefor.

Section 4.2. Current Expense. The obligations of Lessee, including its obligation to pay the Rental Payments due in any
f\'', •• _ ■ . Fiscal Year of a Lease Teim, shall constitute a current expense of Lessee for such Fiscal Year and shall not constitute an . , '
^' •1'. ' lindebtedness of Lessee within the meaning qfthe Constitution and laws of the State. Nothing herein shall constitute a pledge

.  i. . , .by Lessee of any taxes or other moneys (other than moneys lawfully appropriated from time to time by or for the benefit of "
• 1 i ' 'j Ldssee for this Agreement and the Net Proceeds of the Equipraenl) to the payment of any Rental Payment or other amount

'.M ' coming "due hercunder. ■
.  Section 43. Unconditional Rental Payments. Notwithstanding Lessee's right to terminate as provided in Section 3.2,

'  Lessee's obligation to make Rental Payments shall be absolute and unconditional. Also, any other payments required .
;  - hercunder shall be absolute and unconditional. Lessee shall make these payments when due and shall not withhold any of

V
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, • •' * i; , . j-these 'payments pending final resolution of any disputes. The Lessee shall not assert any right of set-off or counterclaim
■  ' against'its obligation to make these payments. Lessee's obligation to make Rental Payinents or other payments shall not be

C • -r^i abated through accident, unforeseen circumstances, failure of the Equipment to perform as desired, damage or destruction
"  . • • to the l^uipment, loss of possession of the Equipment or obsolescence of the Equipment. The Lessee shall be obligated to
'  'rri : ' • continue to make payments required of it by this Agreement iftitle to, or temporary use of, the Equipment or any part thereof
1. . ' ' ■shall be taken under exercise of the power of eminent domain. ' • '
/!^;,«Vy V^^ARtlCLEV. OPTION TO PREPAY

•Sectlori'S.l. Option to Prepay. Lessee shall have the option to prepay its obligations under any Lease in whole but not in
yjsartonanyPaymentDateonorafterthePrepaymentOptionCommencementDateforthethenapplicablePr^aymentPrice

"• .T "(whiich may include a prepayment fee) as set forth in the related Payment Schedule, provided there has been no Non- ,
'Appropriation or Event of Default. . . •

' -■■■ • ( Sectioti S.2. Exercise of Ootlon. Lessee shall ai ve notice to Lessor of its intention to exercise its option not less than thirty ^
• V • . >. *T j ^ • • • «_ • •*»!_ ' • • _i j II 1 1 >a. •,  • • I

) ■ y'■ ' (30)days prior to the Payment Date on which the option will be exercised and shall pay to Lessornot later than such Payment .. ■ !
" ' Date an amount equal to all Rental Payments and any other amounts then due or past due under the related Lease (including

■  the Rental Payment due on the Payment Date on which the option shall be effective) and the applicable Prepayment Price . -.
'-iset'forthin the related Payment Schedule. In the event that all such amounts are not received by Lessor on such Payment ;

'■ ' ' ■ ?Date,such notice by Lessee ofexerciseofitsoption to prepay shall be void and the related Lease shall continue in full force
■c', ''andeffect. ■ I

•-•i'H'i.-' j^Section SJ. Release of Lessor's Interest. Upon receipt of the. Prepayment Price in good funds with respect to any .' ■ ■■
:-;-i^-..,vi -EquipmentGroup,theLeasewithrespecttosuchEquipmentGroupshallterminateandLessecshallbecomecntitledtosuch • _•■ j
•.S'AL'n'"' EqdipmCTt Group AS IS, WHERE IS, WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ' = j

-  'WARRANTIES OF MERCHANTABILrTY OR FITNESS FOR ANY PARTICULAR PURPOSE OR FIThfESS FOR :
■ ">11 the USE CONTEMPLATED BY LESSEE, except that such Equipment Group shall not be subject to any lien or ' ' . f

•' ' ■' "■ y,•■"'encumbrance created by or arising through Lessor.
■  .. , .\,ARTICLE VI. REPRESENTATIONS, WAR!, WARR

I

ANTIES AND COVENANTS • ■ ; I
" ,. ,■ 'Section 6.1. Representations and Warranties of Lessee. Lessee represents and warrants as of the Agreement Date and ■ • ^ ! ■ i

V'. • "v-..Vi / as of each'Lease Date as follows: ■ M
'-.'(a)^ Lessee is naagency ofthe State,"which is a political subdivision within the meaning of Section 103(c) ofthe Code, •.

'. ■ 'duty organized and existing under the Constitution and laws ofthe State, and is authorized under the Constitution and laws . j
■' ■"'••'r.,'r 'of the State to enter into this Agreement, each Lease and the transactions contemplated hereby and thereby, and to perform ■'

.;t«'all,of its'obligations under this Agreement and each Lease.
'  ii. '(b)'., The execution and delivery of this Agreement and each Lease have been duly authorized by all necessary action of

'.1 J' " .1 Lessee's governing body and such action is in compliance with ail public bidding and other State and federal laws applicable ' .
y to this Agreement, each Lease and the acquisition and financing of the Equipment by Lessee. ' " .

•  'v J ' i' W Agreement and each Lease have been duly executed and delivered by and constitutes the valid and bindingobligation ofLcKce, enforceable against Lessee in accordance with theirrcspective terms. • : , •'
T . ^•t*'<1[d)"i ' The execution, delivery and performance ofthis Agreement and each Lease by Lessee shall not (i) violate any State .
;  '■ '' •■ {"'v/-; "or'federal law or local law or ordinance Occluding, without limitation, any public bidding, open meeting, notice, and :
s" -procurement requirements), or any order, writ, injunction, decree, or regulation of any court or other governmental agency ■

■ ' *or bwly applicable to Lessee, or (11) conflict with or result in the breach or violation of any term or provision of, or constitute
i  ' ' '''"l;.- J.'.,''a default under, any note, bond, mortgage, indenture, agreement, deed of trust, lease or other obligation to which Lessee is ' •

■'3.-.' ','"''bound. .'-/I • ' ■ , ;■
!  .-'(e) .There is no action,-suit, proceeding, claim, inquiry or investigation, at law or in equity, before or by any court,

■  ■ . • ^regulatory agency, public board or body pending or, to the best of Lessee's knowledge, threatened against or affecting - 1
,  ./. Lessee, challenging Lessee's authority to enter into this Agreement or any Lease or any other action wherein an unfavorable . ,

■' '.T ,' - ruling or finding would adversely affect the enforceabilily of this Agreement or any Lease.
;  .I- ■ (f)- Lessee will furnish Lessor(i) within [180] days aftertheendofeach Fiscal YearofLessee, a copy ofits audited
" .f y ; financial statements for such Fiscal Year, which audited financial statements shall include a balance sheet, a statement

* ■ ; .'-.v-'-. • of revenues, expenses and changes in fund balances for budget and actual, a statement of cash flows, notes, schedules
•  .i|'T v.J.and any attachments to the financial statements; (ii)no latcr than 10days prior to the end of each Fiscal Year

!' . (cbirimencing with the current Fiscal Year), a copy of Lessee's current budget or other proof of appropriation for the
.  '/. .S'l 'ensuing Fiscal Year; (iii) promptly after Lessor's written request, a copy of any interim updates or modifications to

■  " ■ '. j.L<^ec's.adoptcd budget and such other information relating to Lessee's ability to continue the Lease Term of each _
LeascforsuchFiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not later than 30 days after

■  such information is available, after Lessor's written request, such other financial statements and infonnation as^L.cssor
•' I • may reasonably request, including, without limitation, any information relating to the measurement and verification of
'" proposed or guaranteed energy savings. The financial statements described "m clause (f)(i) shall l>e accompanied by an ,

-./unqualified opinion of Lessee's auditor. Credit information relating to Lessee may be disseminated among Lessor and any
' " v'C'" ■ - ' ■ •

^ STATE OP NH •~DNCR/siyiftlun Public Cofp.
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: V; >> its affiliates; 'any .of their res'pectivc.successors and assigns.'.''Assuming that the foregoing infonnation is rcaaiiy,
i n; ,, publicly available in an on-line format, the Lessee .will have been^decmed to be incompii^e^vyith this provision, . n.."-. YoS' .'."Lessee or Lessee's governing body has appropriated and/or taken Other lawful actions necessary to provide moneys^.(8)

Titcmpomiy or expected i
i'; hereunder for its entire Lease Terni and to pay .all Rental Payrhents relatitig thereto.

f,* * , *, appilCaUlC laW or rcguialiuil O* lll.a IIICUUICI K^uimai/ nnas ■ "O* v' . . r *
..V .'"I 'i f, ' maintain all perrnits and licenses necess^. for the installation and operation of the.Equipment, Lessee shall not. without the.. v •• '' '.'jjrior.written corisent of Lessor, affix or install any accessory equipment ordevicepn any of the Equipment ifsuch addition . .. ■.

^'.[wbuid'change or impair the originally intended functions, value or use of such Equipment. ' "
C  provide L«sor access at all reasonable times to exaihine and inspect the Equipment and provide Lewor •' . . . ■

"With such access to'the Equipment as may.be reasonably necessary to perform thajiitenance on the Equipmeiit in the event.r./.;vi!.V;v, .';Joffailure by Lessee.to perform its obiigatioris hereunder. ; ; , ^ , "t , ' ■ "
'  " r • j(c) " '-Lesseeshall not,' directly or indirectly,' create, incur, assume, or suffer to exist any mortgage, pledge,-lien, charge,

'''encumbi^ce or other claim with respect to the ^uipment, othv than the respective fights of Lessor,and Lessee.as herein , . ■v i'V''\'provided..,Lesseeshailproraptly,Btitsown'cxpcfise,takesuchactionsasmaybenecess^duly to.disch'argcorremoveany. . ^ ^
•  , such tlaim' if the same shali arisei.at any time. .Lessee shall reimbursie'Lessor for any expense ihcuhed by Lessor in order to ; •. i.

' 'r/'j'-iv.discharge or remove any such claim.\ .' . ' • ./f ■, ' ' ' •
s.". "Xhc'pfe^ohor'entityinchargeofpre'parihgLesseelsbudgefwillinctudeinthebudgetrcquestforcachFiscalYear ■ . ; '

« n' ■ '** ^ V^M.. MM/I n'e^'ail 'MAe/\moKlA anH Iflu/fiil m^nnc(d)

■ I

However,
' lawfully be

: performance of its essential
udurihg the applicable Lease Terms'. ' '
'^Lessee shall assure that Its obiigatioh to pay Rental Payments is not directly or'indirectly secured by any iritcrcst in

■- '<"1,:' ';V»/t'-proper^,Mother than Ihd,Equipment, and that,the-Rental Payments will not be diretitly ,or indirect seared'by or dwivedf froin;ahy'paynients of any t^ or any'fimd other than Lessee's Igcneral purpose fuii^^
'  i'l," ',,'f ^' ..'ji.UpomLeMor's'request, Lessee.shall, provide Lessor with currenf .financial statements, budgeu^ and pi;obf :of
• I 't .Ti'j'' !' f'appropriation for the ensuing Fiscal Year and such othei; financial infcifmatio'n relating to the ability of Lessee to cotitinuc
't'i', . '••th«-Agreement and each Lease as ifiay be re^onablyriequested by Lcswr. ' : f. •'

'.y'-t;, ■ fscctinn 6.3! fax Related Representations: WarrBnticsandCovenants.V .' ' ,
■■ i' *'.,>V-?(a),r' '7hcof/wr£i//dho/rac>fg/'eewert/ow(/Wif)///'flgeC«'r/y(co/e. As of each.l^sc'Datc and with, respect to each Uasc,-; '•{ y..'J-v^. y '.'!^ee\makes;rach bf the representations,- warra'nties'and covenants contain^' in the Tax Agreement-and Arbitrage ,
; ■"',' '^L-.'/j'JiGertificate dciiyercd with respect to such'Uasc; By this reference each such Tax A^eement and i^itrage Certificate is ,'
'  -' ' incorporatixi in and made a part of this Agreement. . .
' ' ?;.• ' ' (b) ' ' Event 6f Taxability. If Lessor either.(i) receives notice, in any fortti,.from the Internal Revenue Setyice or (ii) ,
h:.l -V, . ■■■( '•'-.•reasohabiy determines.'^ed on an t^inion of independent tax counsel selected by Lessor, that Lessoriiiay,not exclude any . t^iiiterest'paid under aiiy Lease from its Federal gross income (each an "Event of-Taxability"), the Lessee shall.pay to Lessor

'^itvinn HAmonH fvi an Atnniint U^utiih'deinand (x) an;amouht which, with cKpect to Reiital Paymetits.previousiy paid-and.taking into-account-ali penaltiM,
I . ' I • ' . e- . t. j' ' yiI r. j I /\M TrtfAMot Xitp tVtmiioh ttiAi nf

. Lease through'thcldatc of such event and (y)
'siich'amoimt as will maintain such after-tax yield to Lessor.

' j " "■ > I . ,
'  ARTICLe VII. INSURANCE AND RISK OF LOSS

;, r K " •, * « ■ ■ ' 'I

,  /.y: ..... " •
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■Section 7.1. Liability and Property Insurance, r Lessee shall, al its own exf^sc, procure and maintain continuously m

j,/" ' 'Vjiefrect during each Lease-Term::(a) public liability insurance for, death or injuries to persons, or damage to property arising
, _ , J •; out,of or in any way connected to the Equipment sufficient to protein Lessor and/or assigns from liability in all events, with /
[t'-' ■ ' ,-/.a-coverage'qf.not"less,than $1,000,000 pierpccurrcncc arid eitHer-$3,006,000 aggregate for.noh-jititkd.^uipment or

' ■ ' ,''$5;000,000/' ̂ regate for titled Equipment unless specified differently in the'rclat^ Equipment Schedule, and (b) insurance ' .,X  a^inst'such-hazards as'Lesspr may requirc,''mcluding,-but hotiimited to, alLfisk casualty and property insurance, in an

;  .•evidencing such coy^ge throughout the,Lease Term.
,  . ..t' -Section 7.3. Insurance Requirements.- , . ' . ■ : -
Y'..'. '"'- ' ././nsironce/'o/zcrcs. All insurance policies required by this Article shall be taken out and maintained with insurance
Y.;. ; ■ ! '■ companies acceptable to Lessor and shall contain a provision that thirty (30) days prior to any change in the coverage the •

jinsurer.must^provide written notice to the insured parties.' No insurance shall be subject to any co-insurance clause. Each r-
r insurance policy shall name-Lessor and/or.its. assies as.an:odditlonal insured party and loss payee regardless of any breach' " . •

>.Y; T o'fwarranty or other.act or omission of Lessee and shall include a lender's loss payable endorsement forthebenefit of Lessor r "
r  V and/or-isassigns. Prior to the deliveiV of Equipment, Lessee shall deposit with Lessor evidence satisfactory to Lessor of ' ' ; '
■; "V'^.i^such insurance'and, prior to the expiration thereof,shall provide Lessor evidence of all renewals or replacements thereof -T • *• 'j, ,j";(b) ; . Self /ns'tirance. Whh Lessors prior consent. Lessee .may-self-insure the'Equipment by means of an adequate • '

-if-insurance fund set aside and maintained for. t&t purpose which must be fully described in a letter delivered to Lessor in form',
'^acceptable toLessor..■ . ' • , -a-C , i' , - , . -,Y'- - .

■U, -r; ,

as applicable. :
y(d) • ■■'Payment and Petformance Botid.' lt requested by Lc^or, whi<^ will be solely in' circumstances wfiere the,

■  '^uipnient will not be'fiiliydeiive^ and accepted at the time of funding yet partial payment therefor has been or will be
Y'., ^-'made by'Lessor or from an Escrow Account,'a.payment and performance,or other type of surety bond and dual obligee .

'•.•-'-'-r' rider ('.'BohdVjis.required in form'and substance and with such insurer as "may be required by Itessor, and f^see will keep -. ,
'  ,!such'B'6h^ in efrect(or;requlre the yendor.to.k^psuch Bond ineffectj'and provide Lessor witHacvidcnccofsuch Bond;,- ■ ^
'.X ' '"} • '-(ahd'any applicable renewals thereof) at all tim'es "until<the final Acceptance Certificate is delivered to'thc-LKsbr. ,No' r
\  .-■'.disburscm'ents'from,the Escrow,Account'vvill be permitted.without eyiderice of siich Bond having bcenjdeliycrcd to tfrc- ^
'"S'--, Less'of. . ".

"xSection 7.4. 'Risk of Loss. To the extent permitted by applicable laws.of the Stale, as between Lessor arid l.essee, L.es5ee'' - /.•
•  ̂assumes all risks and-liabilities from any .cause-whatsoever, whether or not covered by insurance relating to any Lease ■ -

•" '■ '-hCTCuhdcr, for loss of damage to any Equipment and for injury to "or ,death of my person or dam^e to any property., Whether'
'■ < •o^.n^^covered by'.insurance,; Lessee'.hereby ^uhics responsibility for .and-agrees to release Ixssof from all liabilities,- r ■ '

.  ' .'bbli^tions,' losses'," darriagcs, penalties,-claims, actions, costs and .expenses irhposed on, incurred.by_ or asserted against. '.'
'  " Leks'or that relate to or arise'.outW this Agreernent',;including but not limjted to, (a) the selection, manufacture,'purchase, _ ' .

C>ii i . Ai im M AP tka iinnniartf ' IaHCP mfl intAnRflCA « ' & .

■r . , . I \ f ^ y lA - v ^ . . . . . .

;  'to the Equipihent, iiicluding. but not limited to investigation, removal, cleanup and remedial costs, and (g) any strict liability
"'vinder the lavw or judicial decisions of any state or the United States.-.This provision shall survive the termination.of this

'•- 'W • A^ement. Nothing in this,Section 7.4 shall bc'deemed to obligate Lwsee to spend any monies with regards to the matters
•' ' set forth'herem thafaie not properly appropriated, designated for'su'ch purposes (e.g. insurance proceeds, warranty payments, -

■  ■- ' '' "^if-msurance, reserve or sinking fiinds,'etc.) and/or otherwise legally available. Nothing herein shall be deemed jq (a) create . ;./-iariiunconstitutipnaror illegal obligation on'the-part'of the Lessee and:'(bj,be a waiver oEany,constitutional or statetory
}  ;jwaivcrs, rights, immuhiiies, or privileges,.'Any provision or requirement-of-the Agreement which'is'determincd or to be-

l-Y. ^ .'illegal, invalid, of unconstitutional shall be stricken solely to Ihe.cxteht ofsuch invalidity with the remainder ofthe provisions
of the Agreement to be in. full force and effect. , * . . < -\ ■ ' '

,  ' Sectlo'ri 7.5. bestructidn bf Eauipment. Lessee'shall provide a compfet'e written report to I-essor immediately upon any
.  loss,thcfl, damage or'destruction of ahy Equipment and ofany accident involving any Equipment. Lessor, may inspect the

•  • Equipment at any time and from time to tithe during regular business hours. If all or any part of the Equipment is stolen, lost, .
"  ' destroyed or damaged beyond repair or taken .by an exercise of eminent domain ("Damaged ^uipment"), Lessee shall

-  '• - 1 . -within thirty,(30) days aftef such event either: ,(a) replace the same at Levee's sole expense wlih equipment having . •
■  - ■ , . ' • . , . -■ ' ■

•  '''>•■ ' - -v.- -i' ' ;■ - ■*  STATE OF NH-DNCR/SiputMtl^blkPuMlligCafT. PifeSoTJl
... * Equi t<iic-PurchiK Agrm ^ , DtcyaaW 1,3011
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; isubstanlKiny'similar Specifications and'of «|ual.of ^atcr value to the Damaged Equipment immkliate^ prior to the lime
1.ir -i. of the loss occurrence, such replacement'^uipment'to,be subject to Lessor's approvaj; whereupon such replacement'

\/^; -{address and shall.otherwise keep the Equipment at the address_specitied in the related ̂ iiipment Schedule. Lessee shall, at.

.'jfivi.'.'i rj;, ' immediately into iahd to co'nstitiite an'integral portion of the Equipment and as such, shall be subject to the tmhs of this
' ?- ' I', i ■ rAor*^m^nt " 1 . • i •-i'. *. . ' , r . - ' ' • •' • •

ASectidri 8.2. Taxes. Lessee shall pay all taxes and othCT chaiges which are assessed or levied, against the Equipment, the -: V
"  • 'Paynrients^of;any,i^ thereof,-oV vvhich.become due diinng the Lease Term, whether asMssed against Lessee or ■ '

except"^ expresislyjimited by this Section.;Lessee shall pay ah utilities and other charges incurred'tn the operation;, •> '■ , ■:
"• maintenance, use, occupancy'and upkeep of the Equipment, and oil special assessments and charges lawfully made.by any ' •; i

L.'^ J1 i: .1.. ^7" -i-.i.: " -u-.h 1 .-..it.j '

«. iV V . iSec'tlon '8.3. "Advances. If Lessee shall fail to perfofni airy of its obligations'under this Article, Le^r may lake such action 'j-

^i(^uipmenl'for udssee. LcsmV has hot been in the chain of title of the Equipihent, does not operate, control or have possession

1" ViJv'fs'i^i'^i^ L'iL&sW-hereb Lessor to preparcland fiie such!financing statements'.and otherjsuch documents to establish and , •
'p^ajn^in^ijessor'si^^ flr^ priority lien and perfected security' interest. ̂ Lessee will join .with Lessor in executing siich r

l.M'rir'IrXL'i^' i^ddcumehts'and'will perform such_acts as Lessor may request to establish and maintain Lessor's valid first priority lien and '
■  ''L.li.'i'' '."i. ' '.perfected'security intei;esL",lf.requested by Lessor, Le^e shall qbtairi a landlord and/or mort^gee's cpnsent and waiver'"

- - ' r aI-'_ r'* ? A t ̂  _ .J . 1 f 1 ■ 1 1 M 1 ■ ■■ • tf

■v/'l'TtV- '^alltcmtmatc,'andLcssprshallcx(x:utcanddclivcrto,Lcs3ccsuchdTOumcn^asLesscc;mayrcasorablyrcqucst(atthcsolc - - ^ :i' .J;!cpst and expense) to evidence the'termination of l^sMr'sswurityjnterek^^^ ' ' . , . ' ■ . / j " 'L, '^
•  l',"* r.. '''Sectroh'9.3. I^odificatioii of Eq'uipmeht Lessee will nbt„wlthout the prior \mtten coiwent of Lessor, affix or inSall any -/  .'I laccessory eqiiipinent or device on any cfthcEqiiipmeritifsuch addition wilichangeor impair the originally intended value," •. <
ijr'V.lL. .^.^'t.;\'fonction;or, use of the Equipment , , 1 ' „ " '' • •• ' -t
'•;/ .i;',' i" ISectlon 9.4. Persori'al Property. Except as perinltied by Lessor in writiiig in cofmectlbn to any Equipment Schedules, the

•  '.'L. 'Eflhipmcht is and shall at all times be and remain personal property and not fixtures.' ' ' ■ '
i  '''''''.' ji ' ' . '■ ■ .'J

"iVV, ;• .! ARTICLE X.' 'WARRANTraS ■ ' ' . ' -
rv*',' ■ • ■ ■ ■ . • ' . ' -• ;' ■ V' „ '

f' STATE OF '^NCR/SigMluif ft*bl{cFundjR||CQf|». " ^ ^ ^ .
'* ' El4u»p»**t *
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' Section lO.lT Selection of Equipment. 'Each Vendor arid all of the Equipment have been selected by Lessee.'L^of shall!'
'ihave no responsibility in connection with the selection of the Equipment,-the ordering of the Equipirient, its suitability for •

•  _ the lisc intended by L^ssm, the acceptance by any.ycndoror.ite sales representative ofany ordersubmittcd, orany delay or _ •
...■ • -failure by such Vendbrpr its Mies representative to, n%ufacture,de!iYer or install any.Equipment for use by Lessee, . '
'  • "Sectioti 10.2.' Vendor's Warranties;. LcmW hereby assipis to Lessee ifor and during the related Lease Term.'all of its

i  f if tuiy/in s'l Vendor's vyairanties, guarantees and'patent.indemhity'pfotection,.express or implied issu^on'or . '
i-' ■ ' "v. . .'"PP'icable to.an Equipmeiit Groupi-and Lessee'may. "obtain'.the ciistornary services furnished in connection with'such..r"' :waiT^tiesan"dguaranteesatiLesseetsexpense.'Lessor has no obligatiori to enforcc^any Vendor's warranties or obligations • .
v': •onbehalfqfitselforL^ee..^ , >" . . ' • "

'.'■K-/ .. . 'v Section 103: Dbclaimer of WarrHnlies. LESSEE AeKNOWLEDGES'THAT THE EQUIPMENT IS OF A SIZE, '
^DESIGN. GAPACITV, AND MANUFACTURE'SELECTED BY LESSEE.' LESSEE ACKNOWI.EDGES THAT IT ' r ■

aC ■''-•"SELECfEDTHEEQUIPMENT-WlTHOUT ASSISTANCE OF LESSOR, ITS AQENTS OR EMPLOYEES. LESSOR'". .
;/ IS NOT A MANUFACTURER OF THE EQUIPMENT OR A DEALER IN.SIMILAR EQUIPMENT. AND DOES NOT i . '

• Ht?'.." • ; -INSPECT rra EQUIPtoiT BEFORE DELIVERY 'TO-LESSEE. LESSOR MAKES NO WARRANTY'OR ■' '
;.S • ' .. , -• REPRESEN'rATIGNi EITHER EXPRESS OR';IIVlPLIED,-AS TO THE VALUE, DESIGN; CONDmON, QUALITY,." '

'.durability, suitability,'Merchant-ability or-fitness for any particular purpose'or
'Ti '" fitness for the use contemplated BYi LESSEEIoF •mE EQUIPMENT, or ANY' OTHER '

representation Or WARRANTY WITH respect TO THE equipment. IN NO EVENT. SHALL LESSOR .
"  -1' iBE LIABLE,FOR ANY INCIDENTAL OR CONSEQUENTIAL DAMAGES IN CONNECTION WITH OR ARISING . .'

'-.'V*:'' -/.iout of ttiisagreem^tpr the equipmen-t^or lessee's use of the EQIJIPMENT. - -
'i'* ■' 1. ■ /-^^iRflctE')Ct,'"'assignment AND^S^^ j . v-''*

'  , ^ - ! Section ! LI-' Assieiiment bv Lessor. Lessof/with Lessee's co'nseiit.'which shall hot be uhreyonablv withheld or delayed " '
' , -j' may assi^ and reassign all of Lessor's right, title and/or interest.in;and to. this Agreement or any Lease, including, but hot; !

•.'V!'. ' limited to, the Rental Payments and other amounts payable by Lessee and Lessor's interest in the Equipment, in whole or in '' y ■
'  . part tq,one or'more assignees or'subassignee(s) by I^sor at any, time. 'No.such assignment shall be effective as a^inst ; 1

, ^ V. " "Lessee'unless and until written notice of the assignment is provided to Lessee. 'When'presented with a notice of assigniineht;' , . .</ |,
.V.'L .-'Lessee wllaclmowiedge in witing receipt of .such notice for the benefit of LeaoV and any assignee. Lessee shall keep a

•  ' ■ ' 1 ^complete and accurate record of all iuch assi^menls: , . ' '' ' '
■' iSe'ctlon 11.2. As'sienment and Subleasing by Lessee, i Neilher this Agreement nor any Lease or any Eouinment m'av be .

■  ' .assigned,'s;ubleased, sold,.trainsfeircd, pledged or mortgagedby. Lessee. '
•  * V *' * r - •- "'* • * - , • * ■- • ' * •'
rf ; , ARTICLE XII. EVENTS OF,DEFAULT AND REMEDIES ,' .. ,». '.^V V SectionT2.i. Events of Default Defined. The occurrence ofany of the following events shall constitute an Event of Default

i-v-." ' 'under this''A^eement and each Lease: > '. . ' ■ . " '' ' ' ' ' .
;' ■* -L '. (a) ■. '...Lessee's failure to pay, within ten.(10) days following the due date thereof, any Rental Payment brother amoimt

required to Iw'paid to Lessor (other than,by reason of Non-Appropriation). . . .
; W "'Lessee's failure to maintain insurance as requir^ by Article-yii. - _ -- -'•• (c)', With the ..exception ofth'e above clauses (a)&(b), Lessee's'failure toperform orabideby any condition, agreement-'''.,'

*' ' ■ .-or.cbvehant for a period of thirty,(30) days after written notice'by Lessor .to Lesseespecitymg such failure and requestmg^
that it be remedied, unless Lessor shall agree in.writing to.an extension'oftirhe prior to its expiration. ' , *' .
(d)" , 'LessdPs dctcrmihation that any rcpreschtatioh or wQiiranty made,.by Le^ee in this Agreement was untnic in any

■ 'i ' '•.reatenalr^ectupbnexecutionofthis'AgreemenloranyEquipmentScheduie.
Kc) : / ̂ iTTie occurtence.of an Event of Taxability and Les^e's failure to comply .with the provisions of Section 6.3(b)." -

.' .. (0 . ' ..T'le filiiig of a petition in bankruptcy by>r.against Lessee, or failure by Lessee promptly, to lift any execution, ;• * ;
■  ', ' ,v' )gamislunent or attachment ofsiich consequence as would impair the abi 1 ity of Lessee to 'carry on its governmental functions \
,  i •'('^.•oriaissighmmt by Lessee'for the benefit.of creditors, or the entry by l^see'into'an agreement of composition with creditore,'
.  ' , ihe^apjjroval by a court of Cothpelent'jurisdiciion'or aiiy adjustment of indebtedness of Lessee,:or the dissolution'pr' -,

*  . > liquidation of Lessee. . _ ■ ' y- -' -
"" - . 'Swtioh 12.2. Remedies on Default. Upon the occurrencc qfany Event of Default,-Lessor shall have the fight, at its option, '

•  - ^and.withput any further demandqrriotice to one or more of allo'hhe following remedies; " ■
:, (a) ]' ■ Leswr, with or without'jcrmihatmg this Agreement of any Leaise, rtiay declare all Rental Pa)^cnts immediately
' due and payable by Lessee, whereupon such Rental Payments shall be iinmediately diie and payable, together with interest

- -.,at the Default Rate, but solelyifrom -properly appropriated,..iegally avaiiable, or other fiinds designated for such purposes . -
'  . :(e.g. insurance proceeds; warranty payments, self-Insurance, reserve or'sitiking'fiiiids,'etc.). - .'> ■ '

':> '., (b) ■ Lessor, with or without terminating'this"Agreement or any Lease, may reppsscM any of all of the Equipment by,. 'giyiiig Lessee wntten'notice to deliver such Equipmerit iii the'manner provided.in Section 12.3; or in "the event L^see fails
■  to do M'wi^iii teri (10) days!after,receipt of such,nofice, Lessor niay enter upon"l.:essee's premises-.where such-Equipment;

is'kept^d take possession .of such" Equipment arid charge Lessee for'ail actual and reasonable accrued'costs incuired,
'  , including reasonable attorneys' fees. Lessee hereby expressly waives any damages occasioned by such repossession except

'  ' '■ .L.
I  STAT£ Of^NH —DNCR/9|M^f* Corp. P^lofM
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•'•;, V .'■'.'If-.- ' thoMiresiilting frorn Cessor's gross negligence or wiltjUl'misco^iltfiii 'mlscond

■v/m ^ : • '• ■{'"■.

uct ̂ If the Equipment or any portion has'l^en drefrpyed;'
■///.V''i^ssee sHan. pay the .applicable Prepayment . Price of the destroyed ^uipment as set forth in the related Payment Schedule,"
' • . 'kti«'pnlAlw'fV/%rvk nfi-krk^ltf fooalK/ auoi laW^A /\r nlhi»r fiinHc Hpcitmat^r) fnr ciirK n'limncp.c o' inciimnrp nrnrpprtc *'

(v) the balance, of any, Rental Payments pwed by Lessee ■
I any of the foregbmg at the Default Rate.''Any, disposition proceeds .

^ '- ) and (vi) have been.metshall.be paid to l^ee. . • '
■ in equity," with respect to such Event of Default,' including

■'iJthose souhdingun'mandamus, specific perfoirnance/enforcement, or-otherwise.requiring Lessee to perform .any of its..
■ t ''-jj^^'-bbiigatidrB or to pay any mqneys.due and payable lo.Lessor, and Lessec shall pay the actual feasohable attorneys',fees •

."'..V-Mf' J''''i.;bf 'ali;related'Rental Payments^ gr. the'applicable' Prepayrnent F^ice (whether result of Non-Appropriation or Event'of '
-.V" V v" Defaui.t),\Lessee shall,t'withm ,ien.(10) days.after such,termination,<at.its'own expense: (a) perform any testing'and repairs- ■/, i'  ■ ■■.i.^yi'lj^'requireidmplacethcrelatedEquiprhentihlheconditionrequired.byAriicie VIIl;{b) jfdeinstallation,disassembly'arcrating , ■ j .

■ • .'-i : •■"'I,.- ^tj^-'requifed.'cause such ̂ liipment to be deirisfaned.'disassembled and crated by an authorized manufectWer's'representative ".. ^
t - t.S I'A _ O «1 "1. . ̂ * a I'aaaam AM.«J /aN • MM A • * A L* C AI * ■ M AM f ' A ' IAA At tM M PMAAI^A^ f 'AAAAkM ^ 'M
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only.applicable
•11-

-.\L>

;=i';

^.-.jri^t't
li'the'extent it does hot affect the validity of this A^eement.'i

;ARTICLE Xlii. MISCELLANEOUS PROVISIONS
'/Sectlon'l3J.'*Notlcesi. Ail twritten notices to b'e^given imder this Agreeih'eht shall be given by mail to the party entitled ;

'  ';fh®''®'o.3t its address specified beneath "each party's si^attire, orat such ad^ess as the party m'ay'picvnde to the other parties' . s' >;'':''r-'j'hereto!,m writjng'frdm'tihie to'tirrie.' Aiiy such nqiicc shall be deemed to have been received,72 hours'after deposit in'the'
.United States'mail,mTegistered6rccrtifiedfprm,j,with postage fully pfepaid.,dr;if.given by other.meahs, when deljvered at" j

,• ■ ''^•/.Vthe addrcss specified in this Section 13.1.'-. : ■" - ■' '' '' ' ' ; . ' ' ' ' '
Section ill. Binding EITect.' -this Agreeinent and eacfi Lease hereiihder shall be bmding upon and sh^l-^inure to the

i-,-,: vbencfU,of Lessor andLe3see:ahdth''eirTOpixtive successes and assighslj'Specifically,'as u»d herein the .term'f'^ssbr''
""I'.' t^e&s any pe'rephor entityl^tci which Lcssoi; has,assi^ed its ri^t to receive Rental Payments under any Lease.;

■ . j"'-' Action 13.3; SeveraMlity. In'the event'any provision of this A^eement or any Lease shall be held invalid or unenforceable
■  \ by'ariy court ofcompetentjurisdiction, such holding shall not invalidatedr. render unenforceable any otHerprovisloh hereof..

-"r- " Sedfio'n43.4. -Entire Agreement: Amendments.' .This Agreenieht constitutes the 'entire agreement of the parties with
'.jt ^respect fo.the"subject m'atier hereof.and supersedes albprior-fflid contemporaneous writings, understandings, agreements,

•'f; ''\;'-,-splicitation documents andfrep'resehtations, express or,irnplie'd. This Agreeinent may be.arheiided, or modified only by-
!■": written documents duly authorized, cx'ecuted and delivered by Lessor arid Lessee. .'i ' .• ■ ■ - '1

Sectitin ii.'S. Gapiions.' •:The captions or headings in this Aereement aid for convenience only and in no way define, lifhit • . , j
' i .' 'j.'" f'.-br describe thescope or interit of any provisions, ̂ icles, Sections'orClaiises hereof.- ..• • ■' " " ■ ' . j
j, I " ' f;.' Section i3.6/'Furthef'Aii!!uranccs arid Cofrective Instnirhcnfs. Lessor and Lessee aeree that they will.-from time to' ' •...- {

5' " ' . - I" • ■ ■ ' • . " ' ' ■ ' ^
V. '* . ' "'A '/STATE'OP NH-DNCR/SiffiBlura PuUicFiiiufiBS Co^. * .. . , , . .P«|e9ofll
J  ' EqiiimintLeM«-PuretuM ' '.t * d *. ■ * » "DicBmbcf LW21 ■
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v}v,^®ss®e hereby authorizes Lessor to file any financing statement or supplements (hereto as may be reasonably required for ■
':•/ ; • ■> 1/ correcting any inadequate description of the Equipment hereby leased or intended so to be, or for othenvise carrying out the
,J'J., ^jexpi^s^intentionofthisA'greement . " ' .• ' • "<

7/,;' ''.'."Section 13.7. Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the.
-"I'State:;-^', - ' ' ' ' . ,

:  •' .'J; ^ Section 13.8. Usury. It is the intention of the parties hereto to comply with any applicable usury laws; accordingly, it is •
'  • fî ccdthat, notwithstancling any provisions to the contrary herein or in any Equipment Schedule, in no event shall this
J. - \ t ■ ' Agreement or any Lease hereunder require the payment or permit the collection of Interest or'any amount in the nature of

•'.fV' .'v'iliitcrcst or fees in excess of the. maximum amount permitted by applicable law. Any such excess Interest or fees shall first ^
' ■ T' ;j7'be'applied to reduce Principal, and when no Principal remains, refunded to Lessee. In determining whether the Interest paid '
■r < 'i.-- I^y?b!® exceeds the highest lawful rate, the total amount of Interest shall be spread through the applicable Lease Term so"''7;.';'/ ' 'that the .Interest is uniform through such term. ,

.it^Sectlon 13.9. Lessee's Performance. A failure or delay of Lessor to enforce any of the provisions of this Agreement or
7 "v. "'' ii, -J any Lease shall in no way be construed to be a waiver of such provision.

" ^ iSection'IB.IO. Reserved. ' ■ ' ' ' . " ' ' ' ■

• •1 ** } "* I *
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v>. '.;''i ' ' EXECUTIONi^AGEOFMASTERLEA'SEAGREEMENT • ;A

■  •: ■ ;.■ ■•;•(•■ t ,• • . • .•. , ■ ■ . ■ , • ■ ••. ■ ... -
■■■ '1- • ' ' / LEASE NUMtosOOOSS' ' " ■ '

SIGNATURE PUBLIC FUWING CORP.
Lessor ■ '' ■ ■

-.V.. .L
".''■•I II i . .*,*i .

;• ■ InIwiTNESS WHEREOF, Losorhoscaus^ this Agreemeiit to lie cxMuted in its cotporate name by its duly authorized .
^  • • \\oflficer, and Lessee has caused Ihis Agreement to be executed in its name by its duly authorized officer.
iv; li ■ . ./ .

" -jLessee ' ■'a ,
"■ ''^Vv • / 'i; • *

j  '>■ i.,'.;"J ,'.tName:;JSarah L^Stewart; ■' / <1
I ■ 'i?',) fi*\; jj; ,Title:5.CoWnTissioner- -

■'"'■Date: ''.'''."'i. ■ . > • ^ '

'  • i 1 '.J • ,

-  ■' >• • * i. ! '.'■•■'it ',  'Wft*. .
' '*"* ? . j'-'.'jA(klr^;^172 Pembroke Rd ^ '• ■ • ■■.•-•••• \ty' .'•Goncord NH 03301'
*  , . -v. v't* •'*. , . • .'  » ^ i -i I ' • I ; V

'v. ;i-;» i.T;clephone: ,603-27l-24l-l •'
'-V-i '.irVi-FaMmile:' 603-271-2629.

.  • ..
By: r-

> .»

Name: Donald S. Keough'
. Title: ' Senior Managing'Director

■'Date: U'IiIm ^ j

Address: 600 Washih^on A'veriue, Suite 305
Towsonl MD 21204 ■

.Telephone: 410-704-0027 .■■• ■
Facsimile: 646-927-4005:, • •'

■.f

'• . .- ... ,w , .

— r-. f
7t.; '1 .

■- - Invoices:' . o

•  '■. '.'iiMailplMsepO] days prior to: Due date of payment
. • i. > « . • - . • J ■

!  ' • E-mail please [30] days prior to: Due date of payment

*  • /*•" vAddrcss: 172 Pembroke Rd Concord NH 03301 '

"  • V important INFORMATIOr

<  . '
'n

.  •*1 .

."5

'  V

1  i

i' t

•. •; • •' .■ ,? ' . r' '
IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT,

>' u' ! . financial institutions to obtain, verify, and rrcord information that identifies c&ch person who opens an account.
'  , W . V A,. 4, A a 0K A MM,l iM t ̂  At aa Ami km a aami • AAtA.il tmm# miA lA aa t a aa aa a 1m j

.1 ;Im»
•  • • t:i: h f*'-"'- • • ' • • •• '. . • • V
*» . tAir.,, / ii.»i ' . ■ . » • • I? .
• . Mu » : r ' *1 ' • • * , . .. . '
'  • ••♦C , • • - :

■ r. 1
_• Cpunlcipait No; • of two manually executed and serially numbered counterparts. To the extent that this Master Apeernent *
'  cotistinjtes'chattel.papcr (as defined in'the applicable Uniform Commercial Code), no security.br ownership interest herein maybe
. , ,. created'through the transfer or possession of any Counterpart other than Counterpart No. .1. , ■ '

^  , I • V ^ •
■  .'S . ■ . ■ • , . • . . ■

^  . '■ ' •.i*/ tSTATE OF NH-DNCR/SifOBftin PuMk Fuadb^Ctfp.
^EaulpaeMl.<M^FvrthaMAire«BiMt

r  ' I'S •* .• ' :

*  ■ • j'r' *
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'  Exhibit A: Lease jScHEDULE •.

EQUIPMENT SCHEDULE 008 DATED DECEMBER 1,2021

.1

Schedule") is made to and part of that •
1 2021 (the "Master Agreement",and '

and the terms, conditidns]and provisions of the Master Agreement
Schedules or if they ' / '

Schedule by '

' .'1. . , Description OF THE Equipment:

< Equipment shall insist of those units or items of equipment as set forth below and/or as may be accepted by the Lei
:Y~ta AHai '.'a 11 ■ll llia 1 !■ I aa A • aia a*a aaal a aa ̂ ul a a ,a • a^,J!,Jaaa . a„aa L aa a aAa a, , Laaia >, I.

Lessee

Vendor Name and ; Location

<  i; /■- "v'

.  ■ r.: .
•  ' 1 . ' - • ' .r

■; 1'-..

.■■v. -"-' '"r-V' ■
' .*'* • V 1 a ' ' , y * . N

New • Bison Park - Tier 4 .Snow
•Groomcr '

1

5349,900 -I $349.900'
■PRINOTH,' LLC* " ;

264 NH Route • j
106 ■ ;■ •
Gilihanton, NH . '
03237 USA •. !

V

,  • - ". ' 1 ■. ! •__ ■ , ' . -  ■ ■ ■ ■> ■  , " • . • ' .

'•.i ' • ' . . •  * f '  ' ./ ■'
-  f.-. -Closing'Costs ■ , " 'r • ■ '

.  k .

'  • . 1 ' '

TOTAL LEASE PROCEEDS: ■ S 349,900.00 V  . ' ' - : ;  , ■■

l-

■Equipment location: i72 Pembroke road, concord, NH 03301.7. 'J7 " 'EQUIPME
... ..

•  '' » ,..••/ . , vPaVMENT SCHEDULE:: The Rental Payments shall be made for the Equipment as follows:

"  '^r^V r j,.f iPay'menl ' ^ , Dale . .Total Rental . .Interest ■ Principal - Prepayrhent
j"''-'- Number . ' ''Ejjc ., '■.Payment Due ■ Component Component Price*. , •.

1..

♦  . ) ,1 .jy
12/0.1/21 . ■.•89,294.54 O.gO. . .89.294.54 ■268.423.62

:• ry-J'/.p- 'j-.v.V/ 2 -"' .12/01/22; . .■89,294.54 3;622.4I ' . 85,'672.13 I80,18l,.33 * ,
'  3 .V r ,"l2/0'i/23 " -89,294.54 , 2,431.57 ; '86,862';97 / .'90.712.47 ;' •

■  .•' •V'j'' ■ , " 'I2/OI/2X' ^ . 89,294.54, - . 1,224! fs .Ti"o2o!36 •; '" 0.00. "■ •
.*. '. • ' . ■ ' ■ ..* '■ ' • ' ■ . , ' ■ * -.r ■ '.1. -. . t . . . ' , . • I \

\
■  - ■ a.-. ' rV Grand Totals • - • • - 357,178:16 • 7,278.16 ■ 349,900.00

-.J'b ■ ^ .■ ■ : !
.  \ ' . ' ' ' ' ' . ̂ . ■ . • • ' '

'■ -.1,* Asmnes thaiaU rental payments and other amounts due on andpriorto that date have been paid.
INTEREST Rate: 1.39% " ' ' ; ,

'  ,5. '-■■ ■ .Commencement DaTE:'pcccmbcr 1,2021. interest, ifany^ accruing from the Commencement Date
'  ' to'the' actual date of fuiidlng shall be retained by Lessor as'additional consideration for entering into this Equipment

•  . .' ■•)•■'.■■
■>-;^r vi;'

. u .'Schedule.
... • r

.Scheduled Lease.Term: .4 Years.

7. Optional Prepayment Commencement Date: December 1,2021.

= f

1  .
I
A
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. \'VVi •■/O'fiV''>',v'.'' '■ • ■ /■ ■ /; .>-•'
'f .%■• ' *, i ' .. j. ' Ni ' ♦- M V.'

-  V.' •

r;. ' 'V V •
'  *t '

.1' r

•" / V''8:' -/VF1SCALYEAR: • Lessee'scuireht Fiscal Yearextetids from'jiily.1,2021.: ■ " }" .V,;.,
•• •' , ■•■ A-' • .•.•• /r . ' ••••,•..■:  • • 9. ^' . 'Lessee hereby rcprcsenls, warrants, and covenants that (i) its reprMcntfltions, warranties, and covenants set ^

■  ■ ' •'•^forth^in'thc' Mastcr.^uipinent.Lease-Purchase Agreement (particularly-Paragraph 7 thereof) are tnie and cbaect as
.■ ' -v . though made onthe'date of execution of this" Equipment Schedule, and (ii) sufficient funds have been apfsropnated by

' , l" - . ' •• 'V'^LeMee foV the'payment of ail Rental Payments due under this Lease'during Lessee.'-s current .Fiscal Year. , Funds for .i'makingRental/Payrnerits are expected to come from'the General Fund of .the Lessee. ' : s .
'. . ' ' . , 10.^'"' Ess'entia!, Use: The Equipment will^be usisd'by theifollowing goyemrtiental agency department for the
' . ; I ' i' ..ispecific purpose of'peiTormingshow grooming operations on Cannon Mountain Ski.Area. The, Equipment is essential .
,  'j, ' Ypr the functioning Of the Lessee and is imrnediately needed by the Lessee, and such need is neither temporaiy, nor

''expected to diminish ddring the Lease TermV The Equipment wijl not be used by the Lessee for a period in excess of
.  ' tfie.Lcase Term. ' ' . , ' . . - - . •

' » ..
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' IN WITNESS WHERisOF, LESSOR AND LESSEE HAVE EXECuVeDTHIS EQUIPMENT'SCHEDULE
^'ASOFTHEDAY AND YEAR FIRST WRITTEN ABOVE

,  .STATEOFNH-DNCR,

as Lessee ^

By:,
'

SIGNATURE Public funding Corp.,' •
as Lessor ■ -

 ".Name; Sarah L Stewart
■ Titlei jCommi.isioner :

"• ■ Naihe: -Donald S. Kecugh '
Title: Senior Managing Director.

• - . • • Counterpart No. of two manually executed and serially numbered counterpart.s.. To the extent that this Equipment Schedule •
.eonstltutes chattel paper (as defined in the applicable Uniform Commercial Code), no STCurity or ownership interest herein may be

.'created through the transfer or possession of-any Counterpart'other than Counterpart No. I. ' , .

■  f. ' '• •

' •<. -

■  1 * b . -■ j"

' -n > '
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EXHIBIT B

ACCEPTANCE CERTIFICATE

■  ■ The undersigned, as Lessee under Schedule No. 008 dated as of December 1, 2021 (the "Schedule") to that
'•>; , ''.certain Master Equipment Lease-Purchase Agreement dated as of December-1, 2021 (the "Master," and together ; '

.y.^' -v". ' with the Schedule, the "Lease"), acknowledges receipt in good condition those certain units of the Equipment
tj .-ijv. y • described in the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below. ,. ' . ' j

■* 'Capitalized terms used herein without definition shall be given their meaiiing in the Lease. ■ .

J
■ -",1,

"1
I

/. .

'■ •

,  \

. 1 ' I.'The units of Equipment listed on Annex I hereto represent a'portion of the Equipment listed on .the ■
Schedule and to'be acquired under the Lease.' By its execution hereto, the Lessee represents and warrants that; (1)
the Equipment' listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has

!  ■ ' conducted such inspection aiid/or testing of,the Equipment listed on Annex I hereto as it deems necessary and •
*' ■?. ' ' appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex I
' ',!■ hereto for all purposes., Lewee confirms that it will commence or continue to make Rental Payments in accordance
j  'with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reiihbursement resolutions (if ; ;

•'•applicable), and purchase orders and/or agreement have been attached with Annex I hereto. As applicable, the '
'  -V.-i-,.' . following documents are attached hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of

"« Certificate(s) of Ownership," MSOs, or Certificates of Title, desi^ating Lessor as first position I ienholder, and (c) '
'!v'. any'other evidence of filing or documents attached hereto ■ ■ ■

'  2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the '
il^'., .• Lease are true and correct as of the Acceptance Date; (ii)the Equipment is covered by insurance in the types and ' . -

'  required by the Lease; (ill) no Event of Default or Non-Appropriation, as those terras are defined in the ■ . ' " ■ 'j •
'  ' '.Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a

ly-'ti.y >'Non-Appropriation, has occurred and is continuing on the date hereof; and (iv) sufficient funds have been ; ' t S
•  "y .c appropriated by Lessee 'for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal ' ' ' ; - '
• '■•'j.. Year..- ' '

I.

-. '4

3. . Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
. y 'directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set

'  _ forth'above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

V.., . .IF, REQUEST IS FINAL REQUEST, CHECK HERE p. 4. Final Acceptance Certificate. The undersigned', .'
,  hereby certifies that the items of Equipment described above, together with the items of Equipment described in and

' accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
',' . all of the Equipment subject to the Lease. Lessee certifies that upon paymerit in accordance with paragraph 3 above,

or direction to the Escrow_ Agent (If applicable) to make payment. Lessor shall have fully , and satisfactorily
'.'.performed all of its covenants and obligations under the Lease. '

^ , 'Accepted and certified this f ̂  day of 20 T1 . ("Acceptiance Date")
'  ■ , . . State OF NH - DNCR, as Lessee • .

I

NameTbarah L Stewart
■ Title: Commissioner

•  " . ' ■ y ■■
I  ' • '« '

'  • s ;» A'

C V ■I  • . '
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ANNEX I TO Acceptance Certificate

'■ \ 'Payee
\S-

:  Vendor/.
Manufacturer

Invoice or.PO

No."
VIN or MSN Equipment «

Description'
Location- •  Cost

.  . .'Prinoth LLC 202ICAN001 TBD ■  ■ .. .. . Cannon $349,900.00
'k -  ■ New Bison W ' MOUNTAIN

' \ Tier 4 Snow FRANCONU

»  •'
'  1 •» ^ 1,".* - Groomerwith NOTCH

■"t V \

•  '■; • • •
attachments STATE PARK,

FRANCONtA .

NH
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.  . ' EXHIBIT C-1

INSURANCE CERTIFICATION

■  . . v. In connection with Equipment Schedule 008 dated December 1. 2021 to that certain Master'Equipment
Lease'iPurchase Agreement dated December 1,2021, Stateof NH - DNCR, as lessee (the "Lessee") certifies that it '>

• ■ lias instructed the insurance agent named below (please fill in name, address, and telephone niunber).

"i-;-1

t "

.•Nameof Agent: . State of New Hampshire _ . .
•  •, Contact Person: - Shawn Birch ^ ^ 1—

Address; ' ' 25 Capital Sl Concord. NH 03301 . . " • .
Phone:.,. . ... A0V271-3I24 L ^

• E-mail: _ ■ ' •
to issue:. .

. " ' / Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
■  : , to Exhibit C-2 and its attachment for self-insurance information. • •

■■ ■ . ' Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious
'  ' mischief and vandalism insurance for the Equipment,described in the above-referenced

■ ■ Equipment Schedule in an amount not less than the greater of $3fl9i900:00 or the full .
;  replacement cost of the Equipment. Such insuipce shall be endorsed to name Signature.

'  ■ . Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
•j ■ assigns as loss payees with respect to such Equipment. •

•' V The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 day^
•  prior; written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement •

• confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
•' breach of warranty or conditions or negligence of Lessee.

"■i ■ T Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
•commensurate with the December 1.2021. Proof of coverage will be mailed to: Signature Public Funding Corp.,

' Attn:.ToDia Lee at 600 Washington Avenue, Suite 305, Towson. MD 21204 or sent via e-mail to '
tlee@signaturenv.com.

Very truly yours.

State of NH - DNCR, as Lessee
; • . Mi';;, . • • •

;'i .

'. ..I..-
«  , :Vp . c

.  . o

.  s.

Name.^SarSh L Stewart
' Title: Commissioner

;•

■A •

I  • , * « • •
»  •- ^



EXBDDBIT C-2

Self-Lvsurance Rider and Lessor Consent

Signature Public Funding Corp.
600 Washington Avenue, Suite'305 • ' , .
Towson, Maryland 21204 . ■

Decembers, 2016-

Re: Schedule No. 008 dated December 1, 202! to that certain Master Equipment •
Lease-Purchase Agreement dated December 1, 2021 (collectively, the "Lease")

tn connection with the above-referenced Lease, State OF NH - DNCR, as lessee (the "XMsee") certifies that
it participates in an aictuarially sound self-insurance program for property damage and public liability risks. The' Self-
insurance Questionnaire attached hereto is bue and correct, and no Event of Default or Non-Appropriation, as such"
terms are defined in the Lease, has occurred and is contiiiuing.

.  . t .  .The following is attached (check all that apply):

* .

s ' •

'C 1."

Letter from risk manager describing self-insurance program

■  Other evidence of Lesseie's participation in self-insurance prograth

Signature Public Funding Corp., as lessor (the "Lessor ") agrees that the self-insurance program as described by ,
' Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property daniagc and public liability risks required under the Lease, including §13 ofthe Master.

State of NH - DNCR,

.as Lessee

■By:
Name: Sarah L Stewart

'.Title: Commissioner ■ "i
,.i' . ■

Signature Public FLwdino Corp.,
as Lessor

By:,
Name: Donald S. Keough

Title:- Senior Managing Director
'.t
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•  •. . EXHIBIT C-3

'  QUESTIOWAIRE for SELF-INSURANCE TO .
SELF-INSURANGE RIDER AND LESSOR CONSENT

, ' I To Md'pah of that Self-Ihsiirancc Wdcr and Lessor Consent to Equipment &heduleNo! 008 dated as of December 1, ' *
V ■ '20il to that certain the Master Lease Agreement dated December 1, 2021 (collectively, the "Lease")." Attached hereto are

•'!' ' '(■' ■; 'copies of a sbifTihsurance insurance letter with respect to the liability.coverage maintained by Lessee.'4 , » . «J*
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!  . ■ ■ EXHIBITD • •

.  . . -s,

ESSENTIAL USE CERTIFICATE

December 1,2021
■  . \,.v, •

Signature Public Funding Corp.
.'; 600 .Washington Avenue, Suite 305
• Tdwson, Maryland 21204
. ■ v-' ■ ' ■

•  - /Ref 'Equipment Schedule No. 007 dated December 1, 2021 to that certain Master Equipmmt Lease-Purchase
' A^eraent dated December 1,2021

.- ,1, Sarah L Stewart, appointed. Commissioner of the SiATEOt- NH - DNCR, as lessee (the "Lessee"), is qualified to
answer the questions set forth below regarding the Equipment to be acquired by Lessee in connection with the ,

'• • ■'' above-iisferenced Lease Agreement:
.; * *• ' ..... ..

'.'l.' '* What is the specific Qse of the Equipment? . ' .
•  • S is a (ski area specific) grooming vehicle designed with extra capability toward specialty- '■  ̂ -grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.

■  2:' ," - . What increased capabilities will the Equipment provide?
•  > . Please see answer H1. This highly advanced grooming vehicle will be used for both standard slope grooming and

,  terrain park / features construction.

.3. Why is the Equipment essential to your ability to deliver governmental services?
«  Mountain Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within

Frwconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of.
.  " our terrain and slopes is critical to our financial success.

■' '4.. • ' Does the Equipment replace existing equipment?
This2021 Prinoth Bison W replaces a2016,Prinoth Bison W in ourgrooming fleet Each ofour4

•gropming vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the
residual value high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of

.  . ownership and beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the
'  • residual value to the owner has been shown to decrease significantly.

•  ■,"•'.5.' Why .did you choose this specific Equipment?
'  ̂ 'The Prinoth Bison W 4 is the premier specialty grooming vehicle on the market from North America's leading

'  - • ' ^ • manufacturer of snow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in,
■  . ■ ■■ ■ • Gilmanton, NH (within an hour's drive), and all machines are manufectured in nearby Granby, QC. Prinoth's service

■ and tiech support is fantastic, and they hold approximately a 65-70% market share in the eastern USA. Their
, m^toes perform very well on Cannon's more challenging terrain- In addition, our entire fleet is Prinoth, our
.'grooiners are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is either

'  ' ' Priiioth OEM or Prinoth compatible.

; 6...; . For how many years do you expect to utilize the Equipment?
'/ .' 'nn' four (4) grooming fleet vehicles (including this one) is leased for four (4) winter seasons / 41 months invehicle comes off of lease and is replaced with a new one that's four years more technologically

.advaiced (higher capability and better fuel economy).

LesseeST F NH-DNC

Name: Sarah L. StcwaV
Title: Commissioner
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-  . EXHEBITE . •

'  INCUMBENCY CERTIFICATE

■  I, Saxah L Stewart, do hereby certify that I am the Conunissioncr of the STATE OF NH-DNCR, which is an
agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
the'State, and that I have custody of the records of such entity.

• ■ • I hereby certify that, as of the date hereof, the individuals named below arc the duly elected or appointed
, officers of the State holding tire offices set forth opposite their respective names, f further certify that:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
.  ■■ and ^ .

,  " • Such officers have the authority on Irchalf of such entity to:

•  ' ■ • a. • Enter into that certain Equipment Schedule No. 008 dated December 1, 2021 to that certain
, Master Equipment Lease-Purchase Agreement dated December 1, 2021 (collectively, the

"  "ieoie Agrecme/jf"), between the State OF NH, DNCR and Signature Public Funding Corp., .
■ • < ■ as lessor.,and .

. ■ ■ ' ■ ■ , , b. Execute Certificates of Acceptance, Disbursement Request Forms, and aU other certificates
,  documents, and agreements relating to the Lxase'Agreement

In Witness Whereof, I have duly executed this Certificate on behalf of the STaTE OF NH-DNCR.

il
December 1,2021

;  y . . • ' I

Christopher S Marino, Chief of Administration

Name

Sarah L Stewart

■Title

Commissioner

Signature

1  1

•f ■ ' ■

I ,
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Signature Public Funding Corp.

* ■.. A; '600 Washington Avenue, Suite 305 '
•A ; Towson, Maryland 21204

EXHIBITF •

OPINION OF LESSEE'S COUNSEL

December 1,2021

■  . ;
"Re: Equipment Schedule No. 008 dated December 1,2021 to that certain

- Master Equipment Lease-Purchase Agreement dated December 1, 2021

Ladies and Gentlemen: . - -

)-
f.

»'■ * v-i.
■  . ■ f •

•  •

As counsel to the State of New I iarfipshirc; Department of Natural and Cultural Resources (the "Lmjcc"), I . ;
' have examined the Master Equipment Lease-Purchase Agreement dated Decerhber I, 2021 and Equipment Schedule -

-No."008 thcreto'datcd December.!,'2021 (cbilectively, the "Lease .,4^ee«en/"). between ttie Lessee and Signature-
'Public':'Funding Corp„>as"iessor,( "L«sor"),'the Disbursement Request Form and Certificate of Acceptance .

■.■■■(collectively^ the "Transaction DocHmcnrs"), arid the proceedings taken by the Governing Body, of the Lessee to,^
■  authorize on behalf of the Lessee the execution and del) very of the Lease Agreement and various certificates delivered, ' . ..

'.i in connectiori'therewith. Ba'sedupon.lhe-fofegoing examination arid upon an examination of such other documenlsl^
'■ • ■ and riiatters of law as I have deemed necessary^'br appropriate, I am of lhe'opinion that:, .
.  ■' ;• , ■"' ■-■> ■ ■ ■ .' ■ ' ■ ■ .. . ■ • . - ■

„■ A' TheiLesseeisaStateDepartment, which is abodj; corporate'&'politic duly established and validly existing ' . ,■';as a^poiiticaj subdivision of the State of NFI, under the Constitution.and laws of the State.of NH with full power and r:
'aulhorify toenter intotheTransaction'Documcnts.' ' i j-

^  ti ^ "• ;7 • I • ' ■' i" r
■;*■ '■'"••, 2.- "The.Transaction Documents have each been duty authorized,'executed, and delivered by the Lessee and

hre in full compliance with'all.local,'!state" and federal laws.' Assuitiingdue authorization, execution and delivery.
' • ,thercpf>by Lessor,', the Transaction'Documents constitute legal, .;yalid, and binding obligations of the Lessee,*- .
•  .enforceable against the Lessee in,accordance with their respective terms, subject to any applicable bankruptcy,'
. ' insolvency, moratorium or other laws or equitable principles affecting'the enforcement of creditors' rights generally. ,

•  ,The exwution of the Transaction Documents and the appi;6pHatipn of nionies due under the Lease Agreement will •
Jmot.result iri.the violation of any constitutional, statutory' or limitation relating to the manner, fom, or amouiit of- ' •

•  '"indebtednesswfiich^maybeiricurred.bythc.Lessee.'. '■ ' ' ' . " * '

.  ■)

t.
■ i.; \ , ,3. No litigation or proceeding is pending or, to the best of my lcnowledgc, threatcned to restrain,or enjoin the ,

. ■ ' exKution, delivery, or performance by the Lessee of the Transaction Docurnents or in any way to contest the validity •.
/ of.tHe'Transactiori Documents, to contest or question the creation or existence of the Lessee or the governing body Of ■, . ', -

theLessee or the authority or ability of the Lessee to execute.or,deliver the Tt^saction Documents or to comply with
• or perform its obligations thereunder. There is no litigation pending or, to.the best of my knowledge, threatened
; seeking to restrain or enjoin the Lessee from annually appropriating sufficient funds to pay the rental paynients or

other .amounts-contemplated by the, Lease: Agreement.' The entering-into and performance of, the Transaction ,
f  .'Documents do hot and will ridf violate any judgiricnt, qrder, iaw,"qr regulation applicable to the Lessee or result in any

.breach"of, or constitute-a default under, or'result in the creation of any lien, charge, security interest, or other •
'encurnbrance, upon 'any assets of the Lessee or on the Equipment (as such term is defined in thc.LCase Agreethent) . -
pursuant to any'indenture, mortgage,.deed of trust; bank.loan or credit agreement, or other instrument to which the . '
L^ce is aparly orby which'it oritsasscts may be bound. . • . - , . '

.  ■- H
WCSR30469547v2

"• . - / * - ■
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This oplnbn may be relied upon bf purchasen and aulgneei of Lessor's interests in the Lease

Respectfully submitted,

A-Y,
Hampmi

11/1/2021
State of New Hamfmiie Attorney General
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EXHIBITH • ,

tax & ARBITRAGE CERTIFICATE

' • . • • Dated: December 1,2021 ,

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 008
dated December i, 2021 to that certain Master Equipment Lease-Purchase Agreement dated December 1, 2021 '
(collectively, the "Lease Agreement"), entered into between the State of NH-DNCR (the "Lessee") and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the ineanings defined in the Lease
Agreement.

'. Section 1. • In General.

I .l. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
• regarding the financing of certain equipment (the "Equipment") to be acquired by Lessor and leased to Lessee pursuant
to and. in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
exited pursuaiit thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
C^uments, Lessor shall apply $349,900-00 (the "Principal Amount") toward the acquisition of the Equipment and

■ closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents'.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the respon-
sibQlty of reviewing and executing the Financing Doounents, pursuant to the resolution or other official action of Lessee
adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.
1J.. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
acquiring, equipping and installing the Equipment which is essential to the governmental fimctions of Lessee, which
Equipment is described in the Equipment Schedule.
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price
of the Equipment under such schedule is less than $100,000, a Form 8038-GC) relating to. such Lease with the
Internal Revenue Service in accordance with Section 149(e) of the internal Revenue Code of 1986, as amended (the

."Code").

Section 2. ■ Non-Arbitrnge Certifications.

2.1. "The Rental Payments due under the'Financing Documents will be made with monies retained in Lessee's general
• operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will
be created ormaintained for the payment'of the Rental Payments due under the Financing Documents or pledged as.
security therefor. . .
2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (1) issued
or sold .within 'fifteen (IS) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (iii) paid out of sutrstantiaily the same source
of fmids as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as,
the Financing Documents.
23. Lessee does not and will not have on hand any funds that are or wilj be restricted, segregated, legally required or
qtlicrwise intended to f* used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment
2.4. No portion of the Principal Amount is being used by Lessee to acquire in vestments, which produce a yield
paaterially higher than the yield realized by Lessor fitjm Rental Payments received under the Financing Documents!
2.5. Tfie Principal Amount does not exceed the amount necessary for the govcrruncnial purpose for wtiich the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of tfie costs of
acquiring, equipping and installing the Equipment
2.6. l-e^ee does not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date
wdiich is earlier than the final Payment Date under tlic Financing Dwuments.
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' . ■ , Section 3. Disbursement of Funds; Reimbursement to Lessee.
i 3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the

^  ; Vcndon or manufacturers thereof or for any financial advisory or closing costs, provided that, if applicable, a portion of
,  ; the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
.  as the coiiditions set forth in Section 3.2 below are satisfied.

•y 3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost-payments already made by it unless
'i.'' ■ . each ofthe following conditions have been satisfied; ■ '

•; " (a) ' ' . Lessee adopted a resolution or otherwise declared its ofScial'intent in accordance with Treasury Regulation §
1.150-2 (the "Declaration of OfBcial Intent"), wherein Lessee expressed its intent to be reimbursed fiom the proceeds of

•, - , a borrowing for all or a portion of the cost of the Equipment, which expenditure was [Hid to the Vendor not earlier than
\  ' sixty. (60) days before Lessee adopted the Declaration of OfBciailntent;

;-.V,-* ' , -(b)' .The reimbursement being requested will be made by a written allocation before the later of eighteen (18)
.  'months after the expenditure was paid or eighteen (18) ihonths after the Items of Equipment to which such payment
'i . relates were placed in service;
'  ] . . (c) The entire payment with respect to which reimbursement is beiiig sought is a capital expenditure, being a cost,

of a type properly chargeable to a capital account under general federal income tax principles; and
i  !'V.V W ■> .. Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be '

v  construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbifr^e rebate requirements.

,  . ..
II ,. i\ W i Section 4. Use and Investment of Funds: Temporary Period.
.  • 4.1. Lmscc has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents,
7  ; binding obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the

■1'^ •>. ■ .-j "Equipment An obligation is.not binding if it is subject to contingencies within Lessee's control. The ordering and
V  .' acceptance ofthe items of Equipment will proceed with due diligence to the date of final acceptance ofthe Equipment.

.. L • . ' . 4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of ;
,  ' y the Equipment by the end of the three-year period commencing on the date of this Certificate. No portioa of the
'  I ' 'ij' ■ 'Principal Amount will be used to acquire investments that do not cany out the govenuncntal purpose of the Financing

»ii ' Documents and that have a substantially guaranteed yield of four (4) years or more.
j-jl. . ' . '4.3. (a)' l-essee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount'

deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with; Section
'' . - .148(f) ofthe Code, and make the annual determinations and maintain the records required by and otherwise comply with

■' . < the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by December 1, . i
..[l'\ 2021. ' .

'(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue . '
■y ,1 .Service in accordance with Section 148(0 of the Code unless (i) the entire "Principal Amount is expended on the

" V y'Equipment by the date that is, the six-month anniversary of the Financing Documents or (ii) the Principal Amount is
;• . expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) ofthe Principal.

' ' Ainount and interest earnings thereon will be applied to the cost of the Equipment within six months from the date of . . .
" . issuance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest earnings thereon ■ • . 4 ' . }

will be applied to the cost of the Equipment within 12 months from the date of issuance of the Financing Documents; .
and one hundred percent (i 00%) of the Principal Amount and interest earnings thereon will be applied to the cost of (he -

,  . Equipment prior to eighteen (18) months from the date of issuance ofthe Financing D«:uments. '
*  (c)' 'Lessee hereby covenants that (i) Lessee is a governmental unit with general tax powers; (ii) the Lease is not a '
.. "private activity bond" under Section 141 of the Code; and (Hi) at least ninety-five percent (95%) of the PrincipBl
'  Amount is used for the governmental activities of Lessee.

■Sections. Escrow Account.
Intentionally omitted for Schedule 01. - .

. Section 6. No Private Use; No Consumer Loan.
6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition, -
the payment of more than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or

'  I

'  'J
*'* I ̂
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•  ,• . '.-i indi^tly, secured by (i) any interest in property used or to be used for. a Private Business Use or (ii) any intwest in
■' payrnents in respect of such property or derived from any payment in respect of property or borrowed rnoney used or to

be used for a Private Business Use..
'  , '• 6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect

'to Private Business Use and (B) more than five peieent (5%) of the Principal Amount plus interest earned thereon is '
secured by Private Business Use property or payments as described above, then the excess over such five percent (3%)
(the"Excess Private Use Portion") will be-used for a Private Business Use related to the governmental use of the .

• Equipment Any such Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal
.■ 1.' Amount used for the govemniental iise of the particular project to which such Excess Private Use Portion is related. For .

purposes of this paragraph
.  ! - 6.3, "Private Business Use" means use of bond proceeds or bond financed-property directly or indirectly in a trade or
'  -'business carried on by a natural person or in any activity carried on by a person other thaii a natural person, excluding,

.however, use by a state or local governmental unit and excluding use as a member of the general public.
,  ''6.4. "No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance
.  . any-ioans to non-governmental entities or to any governmental agencies other than Lessee.

,  Section 7. No Federal Guarantee. . \
'*• •• 7.1. Payment of the priitcipal or interest due under the Financing Documents Is not directly or'indirectly guaranteed, in ■ "

' whole or in part, by the United States or an agency or instrumentality thereof. • "
"■ 7.2? No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the payment of .

'principal or interest of which are to be guaranteed, in whole or in part,, by the United States or any agency or
instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment -
would cause the financing under the Financing Documents to be "federally guaranteed" within the meaning of Section

■- .'149(b) of the Code.

'■ "Sections. Miscellaneous.
.  , 8.1. Lessee shaU keep a complete and accurate record of all owners or assignees of the Financing Documents in form

• and substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
its auignee agrees to act as Lessee's agent for such purpose.

'"8.2..', Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
L  ' •. interest earnings thereon for a period of five (5) years after payment in full under the Financing Documents.
' j ' 8.3. , To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and
'  -.there arc no other facts, estimates or circumstances that would materially change the expectations expressed herein.

,8.4. The Lessee confirms and acknowledges that its true and correct tax identification number is: 02-6000618 and full, .
.! true and correct legal name is "STATE OF NH - DNCR." Lessee confirms that it is located in County of Metrimack, State

ofNH. : " .
'■ ' '8.5 The Lessee has adopted, by resolution, separate wrinen procedures regarding ongoing compliance with federal tax
,  ' requirements necessary to keep, ensure and . maintain the interest portions of the Rental Payments under the Financing

.' Documents as excluded from Lessor's gross income for federal income tax purposes, and will, on an annual basis,
''.' conduct an audit of the Financing Documents to ensiire compliance with such procedures.

'  ' f . ■ .
■ V ' . IN WITNESS WHEREOF, this Tax & Arbitrage Certificate has been executed on behalf of Lessee as of ' .

•  ., December 1,2021

State of NH - DNCR

Name: Sarah L Stewart
Title: Commissioner
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EXHrarT I:

ESCROW Fund and escrow agreement—not applicaule .
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'  ' Resolution/Evidence OF AUTHORITY
To BE PROVrOED B Y THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS
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State Qf New Hampshire

Department of State

. 1 , r, .

1- »»-
CERTIFICATE

'H : ■

. ■,(.,1 V
■  .V •< I,'William M.Gardner, Secretary ofSlalc of the Slotc.orNcw Hampshire, do hereby certify thai SIGNATURE PUBLIC
■  . T'V' ^ ■ ■ • • ■ '
1, 1';. i F.UNDfNG CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. 1 further

.  . I, * ' 1 '
',■> certify that all fees,and documents required by the Secretary of State's office have been received and is in good standing as far as ' '

.'this ofTicc.is concerned. '.' '..t - I't-'thisofTicCjisc
. 1* r . '" * • 1' ' <■'

:ii vi;;:: •
* 'M r*. .:v */ .

-v, j

■ r-;:"" * '''BusincsiilD: 727451
T. ' < , . •»'* xyf ;>r; ^ 'Ccrtificaic Number: 0005461663 " -.. . 1

'  .f/< !•' .. /Vt;i sv - ■ . ; .

•, I , * :

• 1 >-

■' ' •' :.• • . II '

.. • . . 1.

.  • t

r

IN TESTIMONV-WHERiZOF, ,
.1 hereto set my hand and cause to be affixed

I  , -1 . ■
.  the Seal of the State of New Hampshire,

'.this'29th day.of.October A.D. 2021.'.

William M. Gardner

Secretary of State

.-• ;i .

f

j ■*»

. .. •. 1 . 1
. . ^ ' ' s:
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THE STATE OF NEW HAMPSHIRE

By:.'
ISame: Joyce I. Pitman

fitte; Director of Risk and Benefits

.Fox; 603-271-7049 TDD Access; Relay NH l-«X>-:r35-2964

'V t

Commissioner Deportment of Administrative Services ■ Deputy Commissioner
.  Ofvblon of Risk and Benefits

'". Joseph B. Bouctiard State House Annex, Room 412 Joyce I. PHmon
. Assistant Commissioner .25 Capitol St., Concord NH 03301 ^ Director, Risk & Benefits

■..January 19, 2021

:-Ttie State of New Hdmpstiire's Self-Insurance Program and Automobile Liability Insurance
• /■ r. Coverage

To Whom. It May Concern;
■  ' *'r ' *■ • -* ■ . ' •
.The purpose of ttiis letter is to describe the State of New Hampshire's self-insurance program and
automobile liability insurance coverage. This letter may be presented to individuals requesting
information about the State's general liability self-insurance program, workers' compensation self- '
insurance program, or automobile liability insurance coverage.

. Gerierd Uabl^ Self-Insurance Program
. The'.State of New Hampshire (State) does not maintain liability, insurance coverage for the general'

operations of its agencies. Instead, the State has elected to self-insure for general liability exposures.
Any liability or costs incuired by the State arising from loss or damage to a third-party would be

'.handled as a general obligation of the State. Per RSA 541-B:14,1, all daims arising out of any single
.incident against any agency for damages in tort actions is limited to ori award not to exceed
$475,000 per claimant and $3,750,000 per any single Ificident.

Wo^ersl Comperuatton Self-ltuurarKre Program
All.iSfate employees are covered under the State's self-funded workers' compensation program.

-The State's third party administrator for.workers' compensation claims is Cross Insurance TP A, Inc.,
with.cofitract effective through July 1,2022.

Automobile UabflHy Insurance Coverage
,Tfie,State maintains autortiobile liability coverage through Chubb Insurance. The policy provides .

•  liability limjts for bodily injury coverage of $250,000 per person/$500.000 per accident and properly
.dqrnage coverage of $100,000 per accident. i

'V -' ' ■ ' V
Please do riul tiesilule lo contact Risk and Benefits al (603) 271-3180 if you hove any queslions i
concerning this fetter. . . !

•  4/
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••rl'i TITLE I
THE STATE AND ITS GOVERNMENT

CHAPTER 6
STATE TREASURER AND STATE ACCOUNTS

State Leases

!.r

'  ' . Section 6:35 . ■

•  6:35 State Leases.- The 10-year limitation does nol apply to leases for state facility energy cost reduction' !
' * projects.pursuant to RSA 21-I:19-a through RSA 21-I;[9-e, which shall be subject to the term limitation >

■  i ' applicable to energy performance contracts, as defined therein. The treasurer may establish financing criteria to • .
■>', 'be met by any, state agency or department before entering into leases for equipment. In no instance shall the term

of such lease exceed 10 years. For purposes of this section "leases" shall include lease-purchase, sale and lease ' i,,'
back, installment sale," or other similar agreements entered into by various agencies or departments to acquire . . ;

;  ■ such equiprnent from time to time for the agencies or departments; provided that funding for such equipment ' ■
leases was specifically approved by the legislature in a budget. Payment obligations under any lease entered into ^ i

.  ;under'this section shall be subject to annual appropriation and shall not be treated as debt obligations of the state. .
;  ■ Nothing in this chapter shall prohibit the treasurer from entering into financing agreements or executing any :
. / related documents, including any document creating or confirming any security interest retained by the seller or .

■'.lessor of the equipment. , , ,

' . Source. 1996, 1.2000,276:8. 2008, 120:12;eff. Aug. 2,2008.

«■

■} .

{. .
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\  NH SU'te Treasury Agency Lease Questionnaire

•  "CHArTER 6, • •,
.  STATE TREASURER AND STATE ACCOUNTS

.  '! • .'StateLeases

■  '■ 6:35 State Leases. -The lO-ycaflimitation does not apply to leasesTor state facility energy COS!"reduction projects pursuant to RSA\'
r  ' 2r-I;19-a through RSA 2l-l;l9-c, which shall be subject to the tcirn limitation applicable lb energy performance contracts, as defined

.  ' therein. The. trcasurcrmay establish financing criteria tb'be met by any state agency or depahnicnt before cnictiiig into leases for '
.equipment. In no Instance shall the term of such lease excetd 10 vean. For'numoses of this seclhn "leases" ihalt Indude lease'
tuirchasei tale and tease hack^ InUattmeni sale, or of her similar asreements entered Into by various aeendes or denarlments W ''

•  ■.acquire such eaufoment from time to lime for the aeen'elg or departmenis: nrovided that fundine for such equipment leases was ;
.  ' • sneclflcallv approved hv ihe legislature In a tudeet Pavmau oblleatlons under any lease entered into under this section shall be
,  " 'subltcl to annual appropriation and shall not be treated as debl oblleatlons of the state. Nothina in this chanter shall prohibit the ■

■ ucasuicr.'from entering into,fin^cing agreements or executing any related documents, including any document creating or confirming
any security interest rctaitrcd by.thc seller or lessor of the equipment. * femnhasis added)

; • Please review RSA"6:35 to fanrtiliarizcyourscif.with the statutory rcquircincnts'for Sfjitc ofNcw Hampshircleasc , .
"  Uonuctions. In order lo proviiJe a brief overview of the asset and rinoncing arrangement, please submit responses for (he

' following itenis: ' ' /
^ J y - ' ' i *r "* s* • ' ■ . ' " " ' ' • I . ' . . . .. " *

' .l,j'Has fiinding for Ihe lease payments under.considcrotion been specifically approved by the stale legislature? Please '
'.provide a copy of the rclcvaiitcxccqjt from Ibc biennial operating budget containing the line item for the
appropriate accounting unit.. „ ■ • " . ' . . ■ '

' ' Yes, Cannon Mountain has an approved line item in their operating budget for equipment leases, L'e. 03^35-
•. ' •, ■ 3W51510:37030000-022-S00257. • > • . • '

■  " 2. ;'.Has the financing schedule bera submitted to the State Treasurer for analysis and approval?Tf confirm rate
■  , . . ' - found to be reasoiubic and that there are sufficient appropHaiions available to cover the lease payments. If not,

what is the time frame for submission? , , ' " . ' "
•f':.';'' : ■/ .' ... . ' , >
'  • Yes. The State Treasurer has dctermiiicd .that;the Ti.^% IRR to the lender k reasonable and^there^b '
'  ■ „ .'suflicient funding available in Cannon Mountaln'^soperating budget. .

;  ' ■ , 3, .Have both the Dcfurtmeiit of Admihistiativc Services (DAS) and the Attorney Gencrars office (AGO) been ■
'  ■ , notified so that they can cotiduct (heir reviews of the lease documentation? If so, please provide the contact

.'-V'' . ■ 'information'for those conducting the review atpAs and XGd.;.If not, what is the time frame for subiTiission?
:^-.v I Yes, Michael .Hdey, Assistant Attorney .General-aLthe AGO, and Gary Luneha at DAS, have both . .

'  . reviewed and approveid the lease agrMmcnt. Attorney Haley may be contacted at 603-271-6771; and.Gai^ .'
.  j:' . • ; : Lune'tta may be contacted at 6Q3-271-3606. . ' ' ' . ; • .

•r •

■r ' ' :

•  ,lf an Escrow Agreement is involved, will.it require a State bank account? ;Who will be the signalory(ies)? Please
prbyide.Q bnefsummary ofhow the accoiinl will operate. Has Governor & Council approval to'opch lhc State

-.bank account been obtained? (attach appropriate documentation for the escrow agreement, if needed) '

..No, an Escrow Agreemelit is not required. " ' . ■ '

4.- poles the lease agrcemerii require filing of ̂ 'IRSfo'im 8038^ or 8038-GC? If so, has the bcpaiiiticnt provided
to the State Treasury all information necessary to comp|eic the required IRS fprms, particularly the lease . . .
financing contract? Please note that the StateTreasury wjll work with bond counsel to ensure filing of required
IRS forms and will provide a copy of the completed arid filed form to the Pcpartmcnt, ' ' ,

'' ■ fhc.agcDcy has provided to bond counsel all information necessary to complete IRS Form 8038-G. Bond
counsel will provide a signature copy of the form to ttie state trieasurer who will sign off lipon confirmation'

. of G&C approval and return fomn to bond counsel for niing with the IRS.
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Submitted by: Christopher S Manno . ■

■  ; ;Positi'on titlc/Agcncy: Chief of Administratton, Dcpartiitent of Natural and Cultural Resources _
•  ; ; Phonc/iEmail: Christophcr.s.marinq@dncr;^.gov' i .
'v'- i^atc: October 27,-2021 •

.1 ' ' . . • ' Reviewed/Approved:" I aA/
.. • ■ ' Slate Treasury"'

Date:' 10 /Zl ZOZ-I
7^'

i' * ^

.r

.  . ■:x> • . •
•  / f » • ' '

,  ■.! . ■. .'f V,.

•  • . '? '■ '. *11 t'.
-■•X-'-' ' •• ' •'

■  ■ ^ ^ • ■
,  L-.r. %

•i -v* •••

.•1 V
■  r » ^

'-'v
; r ">■ ♦. V ' •

'  • ft ' 3
.  ' • * 1 • 4 -

/Vi * ''  A.

•  ' * V

j' ■ , I?. ^ ■ '

V

i'

\ * I

r: ■ r

i:- .■

> . . I.

' I ■ .'

j  '

.■ ■ ■ 1 v',,



SPFC Lease IRR Sched update

■.<v;
date" funding payment interest principal balance

.12/1/2021 349,900.00 349,900.00

;  • li2/l/2021 89,294.54 $0.00 89,294.54

,  •12/1/2022 89,294:54 • $3,622.41 85,672.13

'  •• 'lijijion 89,294.54 . $2,431.57 86,862.97

.  . .'12/1/2024 89,294.54 $1^224.18 88,070.36

•  • • '

349,900.00 357,178.16 7,278.16 349,900.00

.• 'v .. ",1;' •

V  '; ' ' '
12/1/2021 349,900.00

•

:  ; .  12/1/2021 (89,294.54)
12/1/2022 (89,294.54)
12/2/2023 (89,294.54)

. • * *» * ■  12/1/2024 ■  (89,294.54) ,

. 1.39% IRR

•  *•» *■♦' , ,
** V «
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.

•  . -• ' ■

'  ' •. * '*

r. '



•  I','.:.'. " ^ ■.
■.'".•'A- ' •' '

'  VtlTLE lI  1-'t 'J
«

.V'-.;;-• V.
,  •■ L,

k.

• ^ v<v.
•<  S' * ■■' ■GHAPTER2H

DEPARTMENT OF ADMINISTRATIVE SERVICES

<.A

«

Fleet Efficiency, and Redistribution

. Section 21-I:19-j

'  1^ ' ' 21-I:19-j Agreements to Lease-Purchase'Vehicles Authorized. - Any agency, as defined in RSA 2I-G:5,
ni, may, with the prior written approval of the department of administrative services, enter into an^agreement to

•  rent, lease,ibr lease-purchase-vehicies from any outside vendor, or to rent or lease vehicles from any other state »
, C agenty of .department. ' . i

■  .r Source.v26l7," 156:h,.efr.:july 1, 2017. . •• ,
.'t. '. i*- •
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STATE OF NEW HAMPSHIRE . ' .
DEPARTMENT of NATURAL and CULTUl^ RESOURCES

OFFICE OF THE COMMISSIONER

172 Pembroke Road, Concord, New Hampshire 03301
Phone: 271-241! Fax: 271-2629 •-

,TDD ACCESS: Relay NH I-800-735-29M

October 21,2021 . . . ' '

'  />' . ' ' . . .*
; To: Department of Administrative Services, Division of Purchasing and Procurement

Re: .Requestor Approval - RSA 21;l;19-j, Agreements to Lease-Purchase Vehicles Authorlred

,  ' . , Requested Artioh . "

-•■Pursuant'to. RSA 21-l:19-i.'ABreements to Lease-Purchase Vehicles Authorized., the Department of Natural and
Cultural Resources (DNCR) is requesting written approval to enter into an'agreement of a lease to purchase of a

• • Prinoth.Bison X Snow Groomer. , . ■ • . . ■

•V •

Purpose and Use" Explanation

i We-^are/seeking to procure , a snow groomer to be .operated solely at Cannon Mountain for the purpose .of •
,  "perfpfming necessary annual snow groprrier maintenance,services as a vital function of mountain ski operations,
.  ftnanced.'through'-an equipment lease ^agreement with Signature Public"Funding Corp. The following specific '

questions and answers are included with the lease agreement and explain in further detail purpose and use.

.  .1.^.,, yVhat is the specific use of the Equipment? The Prinoth Bison X is a (ski area specific) grooming vehicle
'.'designecj with extra .capability toward specialty grooming and shaping in the event that jt'd be,used for both -

/;;• groomm'gahd terrain park shaping. ' t

•„ ;2. What increased capabilities will the Equiprnent.provide? Please see answer HI. This highly advanced
grooming vehicle will be used for"both standard slope grooming.and terrain park / features constructiori. ..

3." y ' Why is the Equiprnent essential'to your ability to deliver governmental services? Cannon Mountain
Aerial Tramwa'y & Ski Area is,.the State's primary'business (revenue generating) asset within Franconia Notch

, State Park, which supports the entire New Hampshire State Park System. Top notch grooming of.our terrain and
slopes is cfitical to.our financial success. .

.4. ■■ Does the Equiprnent replace existing equipment? This 2021 Prinoth Bison X replaces a 2016 Prinoth
■ ' ■'BisprifVy. in our grooming'fleet. Each^pf our 4 grooming vehicles is^leased for a 4;year period (4 winter seasons).
.  .That keeps our maintenance costs low "and the residual value high. Leasing has proven far'more cost-effective •
-  than outright, ownership to us. From the fifth year of ownership and beyond, the cost of ownership (via

. maintenance) has been shown to increase significantly, while the residual value to the owner has been shown to
decrease significantly. ■ • ,

■  i
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1. ' . .

,  >5.; • Why did you choose this specific Equipment? The Prinoth Bison X is the premier specialty grooming

•  , vehicle-.on the;market from North Arnerica's leading manufacturer of snow grooming equipment, Prinoth's
;  ̂ eastern USA sales and service headquarters is located in Gilmanton, NH. (within an hour's drive), and all .
•  machines are mar\ufactured in nearby Granby, QC. Prinoth's service and tech support is fantastic, and they hold
' ''approximately a 65-70% market share in the eastern USA. Their machines perform very well on Cannon's more
' '.challenging" terrain. In addition, our entire fleet is Prinoth, our groomers are familiar with Pronoth, .our
'•> ''mechanics are factory trained by Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth-
" . compatible. .

's. ' I For how many years do you expect to utilize the Equipment? Each of our four (4) grooming fleet
.  vehicles (lncluding this one) is leased for four (4) winter seasons. Each year one vehicle comes off of lease and is

. 'replaced-with a'new one that's four years more technologically advanced (higher capability and better fuel
■  - economy).. -

.  . ' Business Justification

•  t ' . . . ' •

•  I * ' I I • ■ .
% ( Historically, DNCR has managed its snow grooming maintenance operations through the use of a rotating snow •

'■■groomer fleet using machine leasing and more recently, lease to own as part of its maintenance management
,  ;.and maintenance cost management strategy for over 20 years. The following outlines business justification as *
•  the basis for our strategy: '

'  o ■' New Grooming vehicle ownership is almost unheard of in our industry these days.
o.. We .still handle the normal maintenance through our factory trained technicians, though the standard.

■  ' warranty applies on all cats for parts and workmanship;
'  .o. ' Nevv Grooming vehicle ownership is almost unheard of in our industry these days.

>■.. ■ •; P cost of leasing this highly specialized grooming cat will hit our operating line at approx. $89K each
-  ' ■; 'year, as opposed to approx. $436K as a single purchase payment (that we don't have);

. 'o . Each other grooming cat hits our operating line at approx. $85-90K annually, as opposed to massive one-
' ' • time capital hits as described above;

.- . 6' We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off; "
•  \o' -jThe longest lease period recommended by the leading manufacturer (Prinoth) is a 2-cycle / 4-year.lease

-'. {tofal of .8 years); .
' ' .. .^b'- After 8 years of leasing, grooming cats are sold at a fraction of their original value, typically by smaller

■ i • ., '',"]onn-n-Pop" ski areas, or as specialty use machines (see.below);
■• '' o' The break-even point on leasing (when it goes the other way financially) is that fifth year; and

'  r '' 'd After the 5-year mark, the residual value of the cat (market resale) drops exponentially, while the cost of
!  maintenance increases exponentially.

Finally, with the lease agreement we are seeking approval for through Signature Public Finance, we will own the ' •
( Vehicle at the end of the 4 year lease. The residual value estimated to be approximately $80k at the end of the
please period will allow us to defray the cost of lease agreements going forward, further improving cost to value.

' /Ownership of the machine is outlined withiri the Master Lease as follows Per Article IX, Sections 9.1 through 9.4
., of the Master lease as follows: ■ ' ,

. AR-ricLE IX. TITLE
Section 9.1., Title. Except as may be modified on any Schedule hereto or solely if and to the extent as required
.by any laws of the State, during the Lease Term, ownership and legal title of all Equipment and all replacements.

I
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substitutions, repairs and modification shall be in Lessee'-and Lessee shall take all action necessary to vest such
pvvnefshjp and.title in lessee. Lessor does hot own the Equipment-and by this Agreement and each Lease'is
merely'financing the acquisition of such.equipment fo'r Lessee.-. Lessor has hot been in the chain of title of the'
Equipment, does not.operate; control .or have possession of the Equipment arid has no control over the Lessee

or the Lessee's operation, use, storage or maintenance of the Equipment. • ' ' -

1- .,

.Section 9.2. Security Interest. Lessee hereby grants to Lessor a continuing, first priority security interest in and

.to the Equipment, all repairs, replacements, substitutions and modifications thereto and all proceeds thereof
'  (including'without limitation any. Net Proceeds, warranty payments'and guaranteed energy or other savings

payments) arid in the Escrow Account (if any) in order to secure Lessee's "payment of all Rental Paymerits and
the performance of all .other'obligations. Lessee hereby authorizes Lesspr to prepare end file such'financing
' statements'and other, such documents to establish and maintain Lessor's valid first priority lien arid, perfected

security interest. Les"see vyill'jbin with Lessor in executing such documents and wilj perform such acts as Lessor.
may request to establish.r'and maintain Lessor's valid first priority, lien and perfected security. interest. -If
requested "by Lessor/Lessee sihall obtain a landlord and/or mortgagee's consent and waiver with respect to .the
Equipment. - If requested by Lessor, Lessee "shall.conspicuously mark the Equipment, arid maintain such markings •'

'.during the Lease Term,-to clearly disctpse Lessor's security interest in the Equipment. Upon termination of a

vLease.thVough exercise of.Lessee|s" option to'prepay pursuant to'Article V or through payment by'Lessee of al] '
• Rerital Payments and other'arnounts^due.with respect to an Equipment Group, Lessor's security interest in such"
Equipment Group shalf terminate, andlessonshall execute and "deliver to Lessee such docuriients as Lessee may. '
reasonably requestL(at the sole-cost and expense) to evidence the termination of Lessor's security interest.in- .. ,

such'Equlpriierit Group; ' ' ' . , . ' ' ' -

.Section.9.3! "Modificatioriof'Equipment. Lessee will not, without the-prior written consent of Lessor, affix^or-.-'^
instajl any accessory equipment,or device on any of the Equjpm'ent if such addition will change or impair the .

.originajly^interid^ed value, function or use of the Equipment.

. Section'9'.'4. . Persqrial Property.; Except'as permitted by .Lessor iri writing in connection, to any" Equipment- '.
Schedules, the Eq'uiprrient is.and shall at all times be and remain personal property and.not fixtures.,

The following Exhibit "as included iri.the Master lease outlines the payment schedule that will be included as part
of the contract for this lease. Note that this table reflect the final agreed upon Interest rate of 1.39% and total

!amount of payment that we will be submitting for. approval to the Governor and Executive,Council. "This ' ̂
submis"siqn is final and replaces any prior approved versions. '

■  ' 'Exhibit A: Lease SCHEDULE ' ■ • -- - '• -

•\ / - 'EQUIPMENT SCHEDULE 001 DATED December 1,2021

-  ,This Equipment Schedule OOl'daled as.pf December I; 2021 ("Equipment Schedule") is made to and part of that certain
Master EquipmentiLease-Pufch^e Agreement dated as of December 1 2021 (the "Master Agreement," and together with the

■ Equtpfnchl Schedule, the "Lease"), iind. the terms, conditions and provisions of the Master-Agreement (other than, to the
extent that th'ey relate solely to. other Schedules o'r Equipment listed on other Schedules or if they are e.xpressly superseded in
this.Eqiiipme'nt Schedule) are hereby inc"drporated into this Equipment Schedule by reference and made a part hci-c6f. this'-

'Lease is-a-separate and individu'arinstrumerit of lease. - . . , -
\  . . ..

1.. 'rOESCRimON OF,THE EQUIPMEiNT:

Equipment shall consist of those units or items of equipment as set forth belowand/or as may be accepted by the Lessee and
V-finahced'hereunder, together with all embedded software, replacements, additions, attachments, substitutions,- modifications;

.,

y
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■  'i'.' upgrades; and improvements thereto (collectively the "Equipment") pursuant tb thal "Vendor Contract" (as described below)
.  '• between each res^tive "Vendor" and Lessee, which is and financed by this Lease. ' '

'  j •• , " ' • *

Eouinnient Descrintion twilh

■Unit Cost Toliil Co»t
Vendor Nnmc and

■ Contract/i nvoicc

.< }

Location

•  ♦<'
. J

f  t. .

i  '• * .

.  -I 'l :

*  1 ' ' • ' '

New '. Bison Parlc. Tier 4 Snow
Groomcr' $349,900 $349,900

PRINOTH, LLC

264 NH Route
106

•Gilinanton, NH
03237 USA '

■- ^ ■ '

*. ."vV ' " " ,  •

♦ L, . ■* -,■ ■ ■ . . 1 Y .

.* r » •Closing Costs •, ' • ■ ,

TOTAL LEASE PROCEEDS: S 349,900-00 -

■  ■

Pembroke road» concord. NH 03301 .*

Rental Payments shall be made for the'Equipment as follows:

.  '■% \2.S:. . 'EquipmentLocation: 172Pemi
I| • - % f ■■ ■'' :

'"PaVMENTSchedule: .TheRema

■' i Payment r' .'-Date Total Rental- ■•.Interest Principal ' ' Prepayment'' ■• K •• ,!,• .. . . ^ , , • •
V  • Number . 'PaymentDue ; CoMPbNENT Component Price*

T -.'v ■ ■ ■ '
.  _ -'1;.. » '. Loan

I. •/■ • •^ ■ ■ 12/1/2021 $89,294.54 . $0.00 ' $89,294.54 $268,423.62
i^.2 ' ;!2/l/2022 $89,294!54 $3,622.41 ,. $85,672.13- $180,181.33-

■..•"r.' .. 3 .*'' '12/1/2023 ' $8?;294;54 • $2,4'3I:57 $86,862.97; $?0JI2.47'
■  V 4''. •,';.|2/i/2024 -,$89,294.'54 $1,224.18 $88,070.36 .'$0.00

Grand
.Totals

$357,178.16 . $7,278.16 $349,900

.. * .i' ' y^ssumes that.all rental paymenis and other amounts'due on and prior to thai date have been,paid. • > -
t4'.;<\-;, INTEREST Rate: 1.39% •. /
''5.-: ■ COMMH;ncEMENT Date: Decemberl,202l. Interest; if-anyi accruing from the Commencement Date to the .

•  ' actual date of funding shall be retained by Lessor as'additional consideration for"entering into this Equipment Schedule. .
;■ •> , . 6. :" . . Scheduled Lease Term: 4 Years

-,-1

.  ■■.{■

'*• 7. ,»OPT10NALPREPAVMENT COMMEi\CEMENTDaTE: December 1,2021. ' ■ • •
. ■ ' . , ' * ■ ' • • ■ - . ' * ' " - • . ' ' ' . .

8.'.• Fiscal Year: Lessee'scurrentFiscalVear cxtcnds from July 1,2021.
•  ;

■ .- ,9;'> : Lessee hereby'represents, warrants, and covenants thai (i) its representations, warranties.'and covenants set forth in
the" Master Equipment-L'ease-Purchase Agreement (particularly Paragraph 7.thereof) are true and correct as.though'made.'on

. '..,; the date of execution of this ,Equipment Schedule, and (ii) sufficient funds, have been appropriated by Lessee fo'r the payment
■ of all Rental Payihents due under this. Lease'during Lessee's cuiteni Fiscal Year. Funds for making Rental Payments are

expected to come"from'the General Fund of the Lessee.
■  . ■ - _ ■ ■ ■i.O. EiSSKlNTtAL Use: TTie Equipment will be used by the following governmental agency department for the specific
/.'purpose of: performing snow grooming operations oit Cannon Mountain Ski Area. The Equipment is essential for the

*  •. A

i' • t *

C. ■

*  * ■" * '

O""'
. 1 ' • «
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ilihctioning of the Lessee and is immediately needed by the Lessee, and such need is neither temporary, nor expected to
■ diminish during the Lease Term. The Equipment will not be used by the Lessee for a period in excess of the Lease Term.

'• Attached is a history of approvals that have been provided in prior years since 2015 for your review. Please let
-. us know if you need any further information so we may obtain your written approval for this vehicle lease.

•  Respertfidly requested.

Chi^istopher S. Marino
. Chief of Administration, ONCR

R r ON: cn-Coln CipHt. o*Bureau
, q/PurthaseS P»op«rty,ou^le«t

I Management.

efnsfr<otin5.Cepe<le*d*svih,flo
v.C"US •

Date: 2021.11.01 IS:ia;04 •0407

.Colin S. Capelie, Administrator il

Administrator li, DAS-DPSS

Approved,

^ AdndnUrattM Sarvtcn, ouaOvtMA

A  tt WtwiawKt jyaaart Santtev

.  ' ■

Gary S. Lunetta

Director, DAS-DPSS

Date. Date

T  <
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SALES AGREEMENT

|n° 2Q21CAN001 DATE June 8, 2021 "~|

' n Mowrtifa BfwA OBki
'274e8«^[MMOdgB
a««l JiKflan CO USA a ISO0

^  , Til:(9ro)242.7l»
'F«:(?70) 2414722

□ FwWulBwdiCMka
2e20fM(Stisa««
nn>WUSA»Sl?
Ti(:(r75)3»-7517
Fbc (775)3597725

PuTchaiaf Lepai Name: DCNR (Cannon Mountain)

J hdMWWiWn Mndi Omc*
2565 DKi« Lm. Skitt 3
WwtVdeyOtf UTUSAMII9
r^:(ttt)384.a2fi6
Fn-dOt} 3644275

Tel.: (603) 623-6800

3 EMiMn USA Brmh Oflk*
264KHnoutotQ6
QDnw«nNN USA 0337
T«:(ea3) 267-7540
Fw; (603) 267-7543

Fax.: ( )

Corttad: John DeViVO Cuslomarf: 2007811/1014291
Con^oioaddrstt: 172 Pombroko Rd, Concord, NH 03301

* Ship to: Cannon Mountain. 250 Tramway Dr, Franconia, NH 03580 (1014291)
E-MaH Bddres«: )de^vo^r»d.slJle.nh u»

eOUIPMEKT AMD ACCeaaORieS OESCRiPTION (II mew nM<M. oentinu* en AtlachmMit A)

QTY
NEW
U9ED MODEL SERIAL NO. OeSCRlPTtON

UNIT
PRICE

TOTAL
PRICE

•  j NEW BISON XT4P TBO NEW BISON X TIER 4 8NOW CROOMER 5349.900.00 5340.000 00

Eouwcwd wflh SB' MASTER dimbw Indct'

PARK MkM. pitmlumPOSiFLEX Mr. c«n(*r ami.

Inilnictor sMt LEDIiPiti. ncrcowr

TOTAL PRICE: $ 349.900.00

DESCRIPTION OF TRA0E4N EQUIPMENT AND OPTION(S) 0* mn AfMCO nooOod. conlirMjB en AOectiment A)

QTY NEW
USED

MODEL SERIAL NO. YEAR HOURS DESCRIPTION TRAOe-M VALUE

t

jtntawryNNr* •wMoeaa (TT^R? TOTAL TRADE4N VALUE: 1

* TOTAL PRICE % 349,900.00 ADDRESS WHERE EQUIPMENT WILL BE

FREICKT $ INCLUDED
CANNON MOUNTAIN

' ' SALES and USE TAXES $ N/A 260 TRAMWAY OR
FRANC0N1A NH 03580

* .NET SELLING PRICE $ .  349,900.00

•^RADE-IN VALUE TO BE CONFIRMED «
FOLLOWING EVALUATION (TIVER) * (  )

ADDRESS FROM WHICH EQUIPMENT WILL
BE SMPPED:

SALES and USE TAXES S (  ) prinoth
294 NH ROUTE 106

t  - ;• TOTAL TRADE-IN AMOUNT $ (  ) GILMANTON. NH 03237

► TOTAL AMOUNT DUE $
1  ' ^

349,900.00 .  •

.  *1* ■ CASH DUE AT TIME OF DELIVERY OR •
BY A FINANCIAL INSTITITTION * 349.900.00 DELIVERY DATE: NovwnbBt 15, 2021

. .

>  , .

»  ■ k

Additional Informstion: /
Full payment due at delivery or t)y a financial institution.
Vetilde warranty -12 months or 1200 hours on complete vehicle; 24 months or 1200 hours on powertrain components, whichever
comes first
Caterpillar engine warranty ~ 24 months or 3000 hours, whichever conies first.
Caterpillar extended engine warranty - 80 months/6000 hours ptotinum package.
10% parts discount.
Lesso/purchate sutsject to approval by the NH Executive Council.

PRJMOTH LLC (VEMDORJ ANO PURCHASEA ACRCE TO T) m AND CONOmONS* tno STAH OF KSW HAiCPSHlRE POWl P-87. ONLT
/ DATED this dm of 20 DATFOIhil B (l«vof •'"ly 20 21

t
PRINOTH LLC STATE OF NEW HAMPSHIRE (OCNR)

%

Jimts Eaan Sales Reorestntillve
Christopher S. M^no, Chief of AdmlnlstraUon'

•
(prtnl name) (tltla) {prku nama) jj (title)

BV! Rw- !

W  ̂

,  \M6y 2020 revision Page I of 3^ 1



OocuSIgn Envelope ID: 91154108-320F-4356-8g6C-eA82445D54E9

FORM NUMBER P.37.{version 12/11/2019)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or propnetary must
be clearly-identified to the agency and agreed to in writing prior to signing the contract.

,  AGREEMENT
Thc'Statc of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1.' IDENTIFICATION.

1.1 State Agency Name

Department of Natural and Cultural Resources

1.2 State Agency Address

172 Pembroke Road, Concord NH 03301

1.3 Contractor Name .

Prinoth; LLC
.  -. .. .1.., ... .-v,.. . - ....V ;

1.4 Contractor Address

264 NH Route 106

Gilmantoa, NH 03237

• 1.5 • Contractor Phone

Number _

:6d3-267-7840
•  ' i

1.6. Account Number

N/A

1.7 Completion Date

November 15, 2021

1.8 Price Limitation

N/A (Sec Exhibit C),

1.9 Contracting Officer for State Agency •

Christopher S. Marino, Chief of Administration

1.10 State Agency Telephone Number

603-271-2387 .

. 1.11 Contractor Signature

V— OoouSlgiMd tff. D ! *

1.12 Name and Title of Contractor Signatory

Bud Haupt " CFO

1.13 ^^'Stfit^i^eRoy'Agnature '

'•J——^
1.14 Name and Title of State Agency Signatory

Christopher S. Marino, Chief of Administration

1.15 Approval by the N.H. Department of Administration, Division of Personnel///■opp/icflb/e/

By: N/A . Director, On:

' 1 .'16 Approval by the Attorney General (Form, Substance and Execution) (if applicable)

By;'N/A . . On; ■ •

1.17 Approval by the Governor and Executive Council (if applicable) ^ "

G&C Item nurhber: N/A . G&C Meeting Date:

»  %

I  ' ,

v) •

• >

*

Page 1 of 4
Contractor Initials
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.,.2. .SERVICES TO BE PERFORMED. The State of New
•■'•'.Hampshire, acting through the agency identified in block l.l

"i;'("State"),' engages contractor ^ identified . in block .1.3
•  ("Contractor") to perform, and the Contractor shall perform, the

;  '.^work or sale of goods, or both, identified and more particularly
'described',in the attached EXHIBIT H which is incorporated
"herein by reference ("Services").

, ► 3. EFFECTIVE DATE/COMPLETION OF SERVICES.
'3.1 Notwithstanding any provision of this Agreement to the

•- contrary, and subject to' the approval of the Governor and
■  ' ' Executive Council of the State of New Hampshire, if applicable,
t' this Agrecrhent, and all obligations of the panics hcrcundcr, shall
llbccomc effective on the date the Governor and Executive

■■ I'.Council approve this Agreement as indieated in block 1.17,
'  unless no such approval is required, in which case the Agreement

'. , 'shall become effective on the date the Agreement is signed by
. the Stale Agency as shown in block 1.13 ("Effectivte").
:.3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior to
the Effective Date shall be performed at the sole risk of the

'• • Contractor, and in the event that this Agreement does not become
., 'effective, the State shall have no liability to the Contraclor,
..including , without lihiitation, any obligation to pay the

•  i'Contractor for,any costs incurred or Services performed.
., '.Contractor must complete all Services by the Completion Date

specified in block 1.7.

= 4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,

•' .without limitation, the continuance of payments hereunder, arc
.  'contingent upon the availability and continued appropriation of
"funds affected by any state or federal legislative or executive

.. action thai'reduces, eliminates or otherwise modifies the
appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in

'part. In'hq event shall the State be liable for any payments
' ' hereunder in excess of such available appropriated funds. In the

'. event of .a' reduction or termination of appropriated funds, the
'  State shall have the right to withhold payment until such funds'

become available, if cvcrj and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving |the Contraclor notice of such reduction or termination.
The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

.event fiinds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.
5.1 The contract price," method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C

.which is incorporated herein by reference.
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

compensation to the Contractor for the Services. The State shall
have no liability to the Contraclor other than the contract price.
5.3. The Stale reserves the right to offset from any amounts
otherwise payable to the Conlractor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.
6.1 In connection with the pcrfomtancc of the Services, the
Contractor shall comply with all applicable statutes, laws,
regulations,, and orders of federal, state, county or. municipal,
authorities which impose any obligation or duty upon the
Contractor, including, but not limited to, civil rights and equal
employment opportunity laws. In addition, if this Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with all federal executive orders, rules, regulations
and statutes, and witK'any rules, regulations and guidelines as the
State or the United Stales issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual ■
property laws.
6.2 During the term of this Agreement, the ConU-actor shall not
discriminate against employees or applicants for employment'
because of race, color, religion, creed, age, sex, handicap, sexual
orientation, or national origin and will take affirmative action to
prevent such discrimination.

. 6.3. The Contractor agrees to pemiit the State or United States
access to any of the Contractor's books, records and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and the covenants, terms and conditions of this
Agreement.

7. PERSONNEL.
7.1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. Tlie Conlractor warrants that
all personnel engaged in the Services shall be qualified to
perform the Services, and shall be properly licensed and
otherwise authorized to do so under.all applicable laws.
7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months afler the
Completion Dale in block 1.7, the Contractor shall not hire; and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
pcrfomi the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or performance of this Agreement., This
provision shall survive termination of this Agreement.
7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State's representative. In the event of any
dispute concerning the interpretation of this Agreement, the
Contracting Officer's decision shall be final for the State.

Page 2 of 4
Contractor Initials

Date6/15/2021



DocuSign Envelope ID: 9l154108-320F^356^96O8A82445D54E9

8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereundcr ("Event
of Default"):

8.1 . 1 failure to perform the Services satisfactorily or on
schedule;'

8.1.2 failure to submit any report required hercunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement.
8.2 Upon the occuirence of any Event of Default, the State may

'  take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event of
Dcfaull and requiring it to be remedied within, in the absence of
a greater or lesser specification of lime, thirty (30) days from the
dale of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days after giving the
Contractor notice of termination;
8.2.2 give, the .Contractor a written notice specifying the Event of •
Default and suspending all payments to be made under this
Agreement, and ordering that the portion of the contract price
which would.-otherwise accrue to the. Contractor during the
-period from the date of such notice until such time as the State

■ determines that the Contractor has cured the Event of Default

shall never be paid to the Contractor;

8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the State may
owe to the Contractor any damages the State suffers by reason of
any. Event of Default; and/or
8.2.4 give the Contractor a written notice specifying the Event of
Default, treat'-the Agreement as breached, terminate the
Agreement and pursue any of its remedies at law or in equity, of
both., , ■ ■
83.]No failure.by the Stale to enforce any provisions hereof after
any Event of Default shall be deemed a .waiver of its rights with
regard to that Event of Default, or any subsequent Event of
Default. No express failure to enforce any Event of Default shall
be deemed a-waiver of the right of the State to enforce each and
' all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

' 9.1 Notwithstanding paragraph 8, the State may, at its sole
discretion,' terminate the Agreement for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the State is exercising its option to terminate the Agreement.
9.2 In the event of an early termination of this Agreement for
any reason other than (he completion of the Services, the

• Contracior''shall, at the State's discretion, deliver to the
Contracting OfTicer, not later than fifteen (15) days after the date
of termination, a.report ("Termination Report") describing in
detail all Services performed, and the contract price earned, to
and including the'dale of tcnnination. The form, subject matter,
content, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT B. In addition, at the State's discretion, the Contractor
shall, within 'i 5 days of notice of early termination, develop and

Page

submit to the State a Transition Plan for services under the

Agreement.

10. DATA/ACCESS/CONFIDENTIALITY/

PRESERVATION.

10.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and documents, all whether
finished or unfinished.

10.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon' demand or upon termination
of this Agreement for any reason.
10.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91 -A or other existing law. Disclosure of data requires
prior written approval of the State.

11. CONTRACTOR'S RELATION TO THE STATE. In the

performance of this Agreement the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation or
other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.

12.1 The Contractor shall not assign, or otherwise transfer aiiy
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. "Change of Control" means (a) merger,
consolidation, or a transaction or series of related transactions in

which a third party, together with its affiliates, becomes the
direct or indirect owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all
of the assets of the Contractor.

12.2 None of the Services shall be subcontracted by the
Contractor without prior written notice and comsent of the State.
The State is entitled to copies of all subcontracts and assignment
agreements and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless.the State, its
officers and employees, from and against any and all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claims asserted against,
the State, its officers or employees, which arise out of (or which
may be claimed to arise out oO the acts or omi^iotbgtf the
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Contractor, or subcontractors, including but not limited to the
negligence, reckless or intentional conduet. The State shall not
be liable for any costs incurred by the Contractor arising under

.this paragraph 13. Notwithstanding the foregoing, nothing herein
, contained shall be deemed to constitute a waiver of the sovereign
immunity of thc'State, which immunity is hereby reserved to the
.State'. This covenant in paragraph 13 shall survive the
temiination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
continuously maintain in forci, and shall require any
subcontractor or assignee to obtain and maintain in force, the
following insurance:
14.I.I cormrtercial general liability insurance against .ill claims
of bodily'injury, death or property'damage, in amounts of not
less, than'$1,000,000 per occurrence and $2,000,000 aggregate
or excess; and
' 14.1.2 special cause of loss coverage form covering all property
subject to subparagraph 10.2 herein, in an amount not less than
. 80% of the whole replacement value of the property.

1*4.2 The policies described in subparagraph 14.1 herein shall be
on policy forms and endorsements approved for use in the State
' of New Hampshire by the N.H. Department of Insurance, and
issued by insurers licensed in the State of New Hampshire.
14.3 The,Contractor shall fumish to the Contracting OfTiccr

'identified in block 1.9, or his or her successor, a ccrtificate(ii} of
_ insurance for all insurance required under this Agreement.
' Contractor shall also fumish to the Contracting Officer identified
in block 1.9, or his or, her successor, certificatc(s) of insurance

'for all renewal(s) of insurance required under this Agreement no
later than ten (10) days prior to the expiration date of each
insurance policy. The ceiliricale(s) of insurance and any
renewals thereof shall be attached and are incorporated herein by
reference.

,15. WORKERS' COMPENSATION.
15.1 By signing this agreement, the Contractor agrees, certifies
and warrants that the Contractor is'in compliance with or exempt
from, the requirements of N.H. RSA chapter 281-A ("Workers'

.Compensation").
'. 15.2 To the extent the Contractor is.subject'to the requirements

■ of N.H. RSA chapter 281-A, Coritractor shall maintain, and
■'require any "subcontractor or assignee to secure and maintain,
payment of Workers' Compensation in connection with
activities which the person proposes to undertake pursuant to this
Agreement: The Contractor shall fumish the Contracting Officer
identified in block 1.9, or his or her successor, proof of Workers'

,' Compensation in the manner described in N.H. RSA chapter
■ 281-A and any applicable renewal(s) thereof, which shall be

attached and are incorporated herein by reference. • The State
shall not be responsible for payment of any Workers'

. Compensation premiums or for any other claim or benefit for
Contractor, or, any subcontractor or employee of Contractor,

. which might arise under applicable State of New Hampshire
Workers' Compensation laws in connection with the
performance of the Services under this Agreement.

16. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the time
of mailing by certified mail, postage prepaid, in a United States
Post Office addressed to the parties at the addresses given' in
blocks 1.2 and 1.4, herein.

17. AMENDMENT. This Agreement may be amended, waived
or discharged only by an instrament in writing signed by the
parties hereto and only afler approval of such amendment,
waiver or discharge by the Governor and Executive Council of
the State of New Hampshire unless no such approval is required
under the circumstances pursuant to State law, rule or policy.

18. CHOICE OF LAW AND FORUM. This Agreement shall
be governed, interpreted and construed in accordance with the
laws of the Stale of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective successors
and assigns. The wording used in this Agreement is the wording'
chosen by the parties to express their mutual intent, and no rule
of construction shall be applied against or in favor of any party.
Any actions arising out of this Agreement shall be brought and
maintained in New Hampshire Superior Court which shall have
exclusive jurisdiction thereof.

19. CONFLICTING TERMS. In the event of a conflict
bctwceri the terms of this P-37 form (as modified in EXHIBIT
A) and/or attachments and amendment thereof, the terms of the
P-37 (as modified in EXHIBIT A) shall control.

20. THIRD PARTIES. The parties hereto do not intend to
' benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement are •
for reference purposes only, and the words contained therein
shall in no way be held to explain, modify, amplify or aid in the
interpretation, construction or meaning of the provisions of this
Agreement.

22. SPECIAL PROVISIONS. Additional or riodifying
provisions set forth in the attached EXHIBIT A arc incorporated'
herein by reference.

23. SEVERABILITV. In the event any ofthe provisions of this
Agreement are held by a court of competent jurisdiction to be
contrary to any state or federal law, the remaining provisions of
this Agreement will remain in full force and effect.

24. ENTIRE AGREEMENT. This Agreement, which may be
executed in a number of counterparts, each of which shall be
deemed an original, constitutes the entire agreement and
understanding between the parties, and supersedes all prior
agreements and understandings with respect to the subject matter
hereof.
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STATE OF NEW HAMPSHIRE

DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

DIVISION OF PARKS AND RECREATION

CANNON MOUNTAIN SKI AREA

FV 2021 SNOW GROOMER BUILD

EXHIBIT A

There are no additional or special provisions to this contract.

EXHIBIT B

-  c- , •/
Scope' of Work

r. ' The'purpose of this contract is for the Prinoth, LLC to provide the State with the all labor, materials arid equipment
■* • ; required to build a Bison X Tier 4 Snow Groomer to be leased by Cannon Mountain, Francbnia NH, to include,the

: ■ following;' .

'  • . a) '66" MASTER climber tracks steel tracks with ice caulks and premium belting;
b) 12-way PARK blade with quick mount and side cutter extensions;
c) . Premium Posiflcx tiller;
d)"Long rear lift frame;

•' .e) Center.seat; , .
A ■ 0, Instructor seat; ' ,

•  • • 'g) LED lighting package;
■  ; ' - h) Rear cover;

,  i) Rear view camera;
' j). Snow fenders;

'  , k) Solid rubber tires; , ,

.  m),Rexiroth drive system, and . • ■ '
' ' " n) Caterpillar C9.3 406ho Tier 4F electronic engine. •

EXHIBIT C

There are no'funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction
of a siiow groomer as specified in Exhibit B. Authorization for financing the lease of the machine is contingent
upon Governor and Executive Council approval and will be submitted separately at a later date.
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Department of State
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,, CERTIFICATE

.. .. .William M.,,Gardner, Secretary of State of the State of New Hampshire, do hereby certify that PRINOTH LLC is

; • ' 'a'Dclawarc Limited Liability Company registered to transact business in New Hampshire on October 05, 2004. 1 further certify
that all fees and documents required by the Secretary of Stale's office have been received and is in good standing as far as this

■ * ■ *1' ' ' ■ ■ . '
, * office is concerned. ' '

>>-■ • ' ■ . • • ■ .

'  'Business ID: 490862 ' ' • • • ■ ■ .
-  ■■•CertificateNumber: 0005384108

1  'm : .

8&.»  I

o
SB

IN TESTIMONY WHEREOF;

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 21st day of June A.D. 2021.

William M. Gardner

.Secretary of State r .

. a t
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Limited Partnership or LLC Certification of Authority

' . I

I, Bud Haupt, hereby certify that I am a Partner, Member or Manager ' ■ -
■ (Name)

of PRlNOTU LLC a limited liabilit)- partnership under RSA 304-B or limited
(Name of Parmership or LLC)

Hability company under RSA 304-C. • • . ' '

I certify that I am authorized to bind the partnership or LLC.

• I further certify that it is understood that the State of New Hampshire will rely on this

certificate as evidence that the person listed above currently occupies the position indicated •

and that they.have full authority to bind the partnership or LLC.

DATED:
1  7

ATTES

OocvSlBAvtf by-

miKmsNTiile)

m

Amber Mark
Notary Public
New Hampshire

^ ̂mmlssloft Expires

Certificate of Authority #4 (Limited Partnership or ttC with Manager)
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ACORD,. CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DOOrYYY)

6/16/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY-THE POLICIES

i BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSUReR(S), AUTHORIZED
- REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provisions or be endorsed.
, ~ If SUBROGATION IS WAIVED, subject to the torms end conditions of the policy, certain policies may require an endorsement A statement on
'  this certificate does not confer any rights to the certificate holder In llou of such ondorsement(s).
PRODUCER., 1 .

Propel Insurance

Seattle Commercial Insurance

601 Union Street, Suite 3400

Seattle, WA 98101-1?71

Karen Robinson

E.1): 800 499-0933 LK. n.,. 866 577-1326
A^RFss- karen.robinson@propellnsuranco.com

IN$URER(S) AFFORDING COVERAGE NAlCi

INSURER A Allldnz Globsl Risks US insurancs Co. 35300

INSURED

PrInothLLC

2746 Seeber Drive, Bidg "A"
Grand Junction, CO 81S06 .

INSURER B

INSURER C

INSURER D

INSURER E ■  ' 1

INSURER F

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
THIS IS TO CERTIFY THAT-THE POLICIES OF INSURANCE-USTEO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT'TO WHICH THIS

, CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
■ EXCLUSIONS- AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.'

POUCYEXP
(MiytfOOfVYYY)TYPE OF INSURANCE

ADOL SUBR
INSR VWD - POLICY NUMBER

POLICY EFF
(MM/DDIYYYY) um:tsIKSR

LTR

COMMERCIAL GENERAL UABUJTY

CLAIMS-MADE •Q OCCUR
USL01645121 [)4/Q1/2021 04/01/2022 EACH OCCURRENCE

$500,000 SIR MED EXP (Afty one

PERSONAL S ADV INJURY

GENX AGGREGATE LIMIT APPUES PER:

POUCY I I JECT I I log
OTHER:

GENERAL AGGREGATE

PROOUCTS • COMP/OP AGG

COMBINED SINGLE LIMIT
(Ea acddanO

12,000.000

$100,000

$5.000

$2.000,000

$2,000,000

$2,000,000

AUTOMOBILE UABIUTY

ANY AUTO

LD.
AUTOS ONLY

BODILY INJURY (Per pereon)

HIR^
AUTOS ONLY

SCHEOULEO
AUTOS
NONO\AWED
AUTOS ONLY

BOOILY INJURY (Per ecddeni)

PROPERTY damage
iPer acddenU

UMBRELLA UAB

EXCESS LlAB

OCCUR

CLAIMS-MADE

EACH OCCURRENCE

DED I RETENTION $

WORKERS COMPENSATION

AND EMPLOYERS'UABtUTY w/N
ANY PROPRIETOR/PARTNER/EXECLrriVEi
OFFICERAAEMBER EXCLUDED?

(Mandatory In NK)
Hyes.'deicrlba inder -
DESCRIPTION OF OPERATIONS belw

PER
STATUTE,,. ,

OTH.
ER

E.L. EACH ACCIDENT

E.L. DISEASE - EA EMPLOYEE

E.L. DISEASE - POUCY LIMIT

DESCRIPTION OF OPERATIONS I LOCATXINS / VEHICLES (ACORD 101, AMItlon.l R*mu1l> ScllMiul.. ma, ba attaehad II mon apaca It rtquirad)

Evidence of Insurance

CERTIFICATE HOLDER CANCELLATION

NH Department of Natural and

Cultural Resources

172 Pembroke Road

Concord, NH 03301

1  '

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25(2016/03) 1 of1
#S4659782/M4S54i333

01986-2016 ACORD CORPORATION. All rights reserved.

The ACORO name and logo are registered marks of ACORD
TMTOO



CERTIFICATE OF LIABILITY INSURANCE
DATE (WMIIVrTVYI

E/30/2D21

THIS'CERTIFICATE IS ISSUED'AS A HATTER OF INFORMATIDN ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIRCATE DOES" NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSUR£R(S). AirfHORIZEO
REPRESeiTATIVE OR PfTODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: ' If the certificate holder is an AODITIONAL INSURED, ttie pollcy(ies) must have ADDITIONAL INSURED provisions or tie endorsed.
. If SUBROGATION IS WAIVED, subject to ttie terms and corMilUons of the policy, certain policies rnay rsquini an endorsemenL' A statemant on
■ this certificate does not confer riglrts to the certificate tiolder in Ueu of such endorMment(B).

PROOUCEII

Home Loan & Investment Company
209 North 4th Street
Grand Junction, CO atSOt

Nichole Truttt

e«L • t KS. ««:(970) 243-3914
AnoXViiB- nichoietAhlic.com

iNSuiiEnsi apporoiho covemuiE NAICl

MsuncN A:Technoloqv Insurance Comoanv 42376

iHSuaco

■ PrinothLLC
2746 Saeber Or Building B

, . -Grand Junction. CO 61906

msuREN e:

MSURER c;

MtVBBI 0:

laSUREfll:

Msuees p:

COVERAGES CERTTFtCATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POIICIES OF INSURANCE LISTED BELOWHAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLtCV PERIOD
INDtCATEO NOTVWTHSTANOINO ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WTH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POUCIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POUCIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAP CLAIMS

vm Of iwiwAwcE liw^ wsm POUCT MVUa£R
POOCYEFF poucrexp

(Mhwpo/Tmi LMOT^
LIB. . iMMmonnrm

CeNOUL UABUTY

□ occur
eACM occiiwENce
DAMAGE TO R£NTBD

PgRSONAl A ADV PCURY

CgKt AGCnCGATf Uhor APPiCS PCR

POLICY □ SKV" . 0
GENERAL ACGBEOAIE

PRODUCTS •COMPlOP AGO

oweR

iM/TOHoe&£ iJABurr

anvauto . _

Sltt^omlv
SISfifeoNLY

COMBMEO SWCLf UNIT
jEuecicNoU

SC^^OULED BOOB.Y PLUMY rP»rp«Nyil

BODIlYPIAMYlPpiPC&apNI
mWERTYOAMACe
IP«c»ctN»f«l

UHSRSUAUAB

ExcessLiAa

OED

OCCUR

CLAIMS MAOE

EACM OCCURRENCE

iN?CRt<^TE,

RETENTIONS

H&ZEHIrMMtXCUft COttPCMSATlON
AMO BMPLOVW UASIUTY >

>AflTNDI€X£CUT}VE
exauo£07

V # r«

□
TWC40O1908 7/1/2021 7/1/2022

El EACMACCAIENT
1,000,000

I MS dMvibv widM
OtaCRPinONOFOPgRATIOWBt

ELDIStASE EAEBMLQYEE 1,000,000

EL 0ISEA36-POLICY UMIT 1,000,000

DeSCRPTTON OP OPCRATWHSI LOCATIONS I VEHICLES (ACORD 1*1, AaMWonN RMilfM SclwPute. mir t< anjcM If mora mfcm M mgubrd)received
JUL 0 6 20/1

DNCm ■.

NH Department of Natural and Cultural Resources
172 Pemtiroke Road
Concord, NH 033O1

.  1 ■

SHOULD ANY OF THE ABOVE DESCRtSEO POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE OEUVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHOfUZEO REPRESENT AUVE

y" f . /

ACORD 25 (2016/03) C198S-2015 ACORO CORPOIVLTION. AD rights reserved.
The ACORD name and logo are registered marks of ACORD




