State of New Hampshire
DEPARTMENT OF NATURAL & CULTURAL RESOURCES
OFFICE OF THE COMMISSIONER

172 Pembroke Road  Concord, New Hampshire 03301
Phone: 603-271-2411 Fax: 603-271-2629
TDD Access: Relay NH 1-800-735-2964
dner.nh.gov

August 29, 2025

Her Excellency, Governor Kelly A. Ayotte
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Natural and Cultural Resources to enter into a Retroactive amendment to an existing Master
Tax Exempt Equipment Lease Financing Agreement with Flagstar Public Funding Corp (VC# 276761), (formerly Signature
Public Funding Corp.), Greenwich, CT, previously approved by Governor and Executive Council on November 10, 2021 item
#32E, to correct a scriveners error of the agreement completion date from December 1, 2024 to December 1, 2025 for
what was an approved 4 year term with no other changes to the agreement, effective upon Governor and Executive
Council approval.

EXPLANATION

This request is Retroactive because it was only recently discovered that an error was made in the requested action of the
original Governor and Council request relative to continuity between the approved term of the agreement of 4 years and
the actual date range that was presented. The approved start date of this agreement was December 1, 2021 but was
scribed in the requested action with an end date of December 1, 2024, an end date that falls one year short of the 4 year
term as approved.

For this reason, we are requesting retroactive approval to extend the end date from December 1, 2024 to December 1,
2025. This will allow us to proceed with any machine lease needs that may be identified before December 1, 2025. We
typically anticipate such needs particularly for the coming winter season such as a snow groomer or other significant
machinery necessary to maintain sufficient operational stewardship of our state reservation system.

The purpose of this agreement is to provide DNCR with financial equipment leasing services so we may as necessary and
with all required approvals, enter into term lease to purchase equipment agreements such as snow groomers as well as
any other similar types of department division operations machine needs. The Department has utilized an equipment
leasing program at Cannon Mountain for the last twenty years which has worked very successfully by continually providing
a state-of-the-art grooming fleet and a superior on-hill product, and by reducing maintenance costs and capital outlay for
outright purchases.

Respectfully requested,

Sarah L Stewa?t, Commissioner
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DEPARTMENT of NATURAL and CULTURAL RESOURCES

DIVISION of PARKS and RECREATION
172 Pembroke Road  Concord, New Hampshire 03301
Phone: (603)271-3556 Fax: (603)271-3553
Web: www.nhstateparks.org

October 27, 2021

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Pursuant to RSA 6:35, authorize the Department of Natural and Cultural Resources to enter into a
Master Tax Exempt Equipment Lease Financing Agreement with Signature Public Funding Corp.
(VCH# 276761), Greenwich, CT, for the purpose of financing equipment lease to purchase agreements
for the department over the next 4 years, effective upon Governor and Executive Council approval
through December 1, 2024. 100% Agency Income

2. Authorize the Department of Natural and Cultural Resources (DNCR), Division of Parks and
Recreation, Cannon Mountain Ski Area to select as SOLE SOURCE, the lease to purchase of a new
Prinoth Bison X Tier Snow Groomer in the amount of $357,178.16 to be used at Cannon Mountain
for the purpose of performing necessary annual snow groomer maintenance services as a vital
function of mountain ski operations, financed through an equipment lease agreement with Signature
Public Funding Corp. as outlined in Requested Action 1, effective upon Governor and Executive
Council approval. 100% Agency Income

Funding is available in account Cannon Mountain Operations as follows and pending budget approval for
Fiscal Years 2024 and 2025: '

03-35-35-351510-37030000-022-500257 — Rents, Leases Other than State

FY22 FY23 FY24 FY25
$89,294.54 $89,294.54 $89,294.54 $89,294.54

EXPLANATION

In September 2021, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was
posted on the Division of Purchase and Property’s website. In addition, the Department had forwarded, with
assistance of the NH State Treasury, notice of the posting to a list of various financial institutions. Two
proposals were received on September 3, 2021. Afier consultation and review of the proposals with the NH
State Treasury office, evaluating based on costs and proposed terms of lease and escrow agreements,
Signature Public Funding Corporation (SPFC) was the selected bidder.

The purpose of this agreement is to provide DNCR with financial equipment leasing services so we may as
necessary and with all required approvals, enter into term lease to purchase equipment agreements over the
next 4 years specifically for a Prinoth Bison X Tier 4 snow groomer as well as any other similar types of
department division operations machine needs.

With regard to the second requested action, the Department has utilized an equipment leasing program at
Cannon Mountain for the last twenty years which has worked very successfully by continually providing a
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state-of-the-art grooming fleet and a superior on-hill product, and by reducing maintenance costs and capital
outlay for outright purchases. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this
part of the country. Cannon’s mountain operations team has determined based on knowledge of the industry
and hands on experience, that Prinoth grooming vehicles are far superior in performance. Prinoth’s
approximately 70% market share in the United States supports that claim. In addition, the mechanics at
Cannon are factory trained by Prinoth to service their machines and stock original and aftermarket parts to
spec the fleet. The Prinoth machines have had excellent service records, and the eastern sales and service
team, located in Gilmanton, has provided superior service. For these reasons, your approval of the new
Prinoth Bison X Tier 4 Snow Groomer by sole source selection is respectfully requested.

The Attorney General’s Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 21-1:19-j, the Department of Administrative Services has reviewed and approved this year’s Lease
Agreement. A copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year’s Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approved by the State Treasurer and a copy of RSA 6:35
governing this process and a Statement of Appropriations showing Cannon Mountain’s operating budget line
item for equipment leases are included for your information.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge
to the state. The contractual requirement of the state to make lease payments under the lease agreement shall
constitute a current operating expense of the state subject to legislative appropriation. The interest
component of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted,

Sarah L Stewart
Commissioner
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' SIGNATURE PUBLIC FUNDING CORP. .

MASTER LEASE AGREEMENT NO. 500055

K

~

e, i £ c Thls MASTER LEASE AGREEMENT (the “Agreement”), dated as of December 1, 2021 ts made and entered into by
1 Fand between SlGNATURE PUBLIC FUNDING CORP., a New York corporation, as lessor (the “Lessor"), and STATE
.‘b ok \OF NH = DEPARTMENT .OF NATURAL AND CULTURAL RESOURCES (STATE OF NH — DNCR),

He SN agency of the State of NH, whtch isa polmcal subdlvrswn as deﬁned under the Code, as lessee (“Lessee’).

, i ]n consnderatton ot‘ the mutual covenants herem contamed the pames hereto agree as follows P
¥ 2k bf ARTICLEI DEF[NITIONS AND EXHIBITS
S Y Section L1, Definitions. ‘The following terms have the meanings spectﬁed below. . $

; : xcemfymgasto the dellvery, installation and acceptance of Equipment.” ~ . . o .
3 | ) ¢ oW ' : ) ;

f‘ "Agneement" means this Master Lease Agreement and all Equipment Schedules hereto. -

.,
.

: “ = "Agreement Date" means the date first wntten above
SPTEN '-.,.’ >? R IRy ' .
o f't ety éode" means the Intemnal Revenue Code of 1986 as amended, together wrth Treasury Regulatrons promulgated from time .
*F ey to time thereunder _ S oL
-‘:r_‘;'-‘“t'.h . : : : ' ' oo -
g '“Default Rate" means the Iesser of 12% per annum. or the maxrmum rated pcnmtted by law

. % %

"Equlpment“ means all ttems of property descnbed in Equrpment Schedules and subject to this Agreement
i \
ey ‘ " "Equrpment Group means each group of Equrpment listed in a smgle Equrpment Schedule

. . .
. . .

’ : -

s o

e :,- 8 ,;;,Equtpmcnt Group.-

pursuant to the,Escrow Ag;'eem ent.

"Esc:rovvi Agent" means the escrow agent ‘and,’ lf applleable any successor escrow agent ldenttﬁed under the Escmw
Agreement for any applicable Lease hereunder.

o v S "_ 7 ; "F.scrow Agreement" means the Escrow Fund and Account Control Agreement substantrally in the form of Exhtbtt I hereto

.....

"‘\ '1 )" r "A "\ !

i '_“' ; ','. Ul "Events of Default" means those events descnbed in Section’12. l
"‘:"“-"'.'.' . , ‘t‘

s '}'1; "hlsml Year" means each 12-month f scal penod of Lessec . ,
., 1

R RN ﬁrst fundmg of an Equtpment Schedule using the procedure described in Sectron 24,

et ~Equtpment Schedule or reimburses Lessee for the purchase price of the related Equrpment Group o, if the procedure
SR RO o descnbed in Sectlon 24is utrhzed, the date Lessor deposits funds equal to such purchase price into the Escrow Account.

e Tl e’- : " "lnterest" menns the pomon ofa Rental Puyment demgnnted asand compnsmg interest as provrded in a Payment Schedule

N “bease means, with respect to each Equipment Group, this Agreement and the Equlpment ‘Schedule relatmg thereto, W‘hlch
el o together shall constltute a sepamte contract between Lessor and Lessee relatutg to such Equipment Group

’ ..) ‘l ¢ ‘.' v * ~

' bease l_.)ate" means with respect to cach’ Lease thc datc S0 desngnated in the related Equlpment Schedule. . .

y bease Term” means, with respect to each E.qurpment Group, the penod durmg which the related Lease is in effect as-
e spectt'ed in Sectxon3 1.

. "Net Proceeds" means any insurance proceeds or condemnatlon awards paid with respect to any Equipment remaining after
LT payment therefrom of all expenses incurred in the collection thereof. .

N

IR TR {
, o qTATE OF NH —DNCRISipnn Public Funding Com , ) ! . . . Plau 1of 11
v N “Equlpmenl Luu-mrehmAmelt ) . ' g . ) December 1, 2021

' PR K =T )
. 4 d . . . . ! -

" “' "Acceptance Certificate" means each Acceptance Certificate. delivered by Lessce as part of an Equrpment Schedule

r "Equrpment Schedule” means ‘each sequermally numbered schedule executed by Lessor and Lessee wnth respect to .

il 4 :' ' ,’,‘Escrow Account means the equlpment acqutsmon account tf any, estabhshed by Lessor and Lessee thh the Escrow Agent

T "Fundmg Date” means, with respect to each Lease, the date Lessor makes payment to the Vendor(s) named in the related

< "Non-Appropnatton" means the failure of Lessee Lcssee s govemmg body, or, if apphcable the govemmental entity from
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whjch ‘Lessee obtains its operating and/or capital funds to appropriate money for any Fiscal Year sufficient for the continued

» *.payment and/or performance by Lessee of all of Lessee’s obllg,atxons under this Agreement, as evidenced by the passage of
3 *.an ordinance or resolution prohibiting Lessee from performing its obligations under-this Agreement with respect-to any -
qupmcnt and/or budget; and from using properly uppropnated and/or legally available funds to pay any Rental Paymcnts
) duc under this Agreement during any Flscnl Year. . .

5

"Paymcnt Date" means each date upon whlch a Rental Payment is due and payable as provided in a Paymcnt Schedulc .

Pnncnpal" means the portion of any chtal Payment dwgnatcd as and compnsmg principal as prowdcd ina Paymcnt |

Schedule

Sy #

: ', d "Payment Schedute®-means the schedule of Rental Payments anachcd to an Equipment Schedule. - . )

:': b : "Pnpaymcnt Price" means the amount 50 desxgnatcd and set forth oppos:te aPayment Date ina Payment Schedule indicating

“ra
f.

iy "Rental Pnyment means cach payment due ﬁ'om Lessee to Lcssor ona Paymcnt Date..

;' . I ‘the’amount for which Lessee may purchase the related Equipment Group as of such Paymcnt Datc aﬁer makmg the Rental
. Payment due on such’ Paymcnt Date. . )

: 5 "Spcclﬁcanons means the bid specifications and/or purchase order pursuant to which Lessee has ordered an)'( Equipment ’
from a Vendor. ' . : : ' .o '

s

i ! "Smlc" ‘means the state or commonwmllh in which Lessee i is situated.

:

, Il

"Vendor" means each of the manufacrurcrs or vendors from which Lessee has ordered or with Wthh Lessec has contmcted

. ?". ‘Section 1.2. Exhibits.
Eﬂv_b.lLA

~E lllB

§xhlbxt C-2
‘Exhibit C- 3

§ Exhibit D:

&
£

ARTICLE IL

Ex_hnlz]t F:

Exhlmg G:

.Equipment Schedule including Payment Schedule.

.,'-- v ,for the mnnufacture delivery and/or mstallanon of the Equipment. : ‘

Acceptance Certificate.

- Confirmation of Outside Insurance.
.Self-Insurance Rider and Lessor Consent (if applicable).

Questionnaire for Self Insurance (If applicable),
Essential Use Certificate (unless walvcd)
Incumbency Certificate.

".Form of Opinion of Counsel to Lessee.

Bank-Qualified Designation (if applicable).

. Tax and Arbitrage Certificate.

Escrow Fund and Account Control Agreement (together with Disbursement request Form)
Form of Resolution of the Govemmg Body of Lessee relating to each Lease.

~LEASE OF EQU[PMEN’I‘

+~ Section 2.1.” Acquisition of Equipment. Prior to the addition of any Equnpmcnt Group, Lesscc shall pmvndc Lmsor with -

"a description of the equipment proposed to be subject to a Lease hereunder, including the cost and vendor of such'equipment,” .

- the cxpected delivery date and the desired lease terms for such ‘equipment, and such other information as the Lessor may

ot requlre If Lessor, in its sole discretion, determines the proposed equipment may be subject to a Lease hereunder, Lessor .-

:,»+ " shall furnish to Lessce a proposed Equipment Schedule relating to the Equipment Group for execution by Lessce and then .
stor By execution hereof, Lessor has made no commitment to lease any equipment to. Lessee.

, Section 2.2. Disbursement. Lessor shall have no obligation to make any disbursement to a Vendor or reunbursc Lessee
«for any payment made to a Vendor for an Equipment Group (or, if the escrow procedure described in Section 2.4 hereof is '
_utitized,” conscnt to a disbursement by the Escrow Agent) until five (5) business days after Lessor has received all of the
’ ‘followmg in form ‘and substance satisfactory to Lessor: (a) a completed Equipment Schedule: executed by Lessee; (b) an
Aoceptancc Certificate in the form included with Exhibit B hereto; (c) a resolution or evidence of other official action taken
" by or. on behalf of the Lessee to authorize the acquisition of the Equipment Group on the terms provided in such Equipment
‘Schedule, (d) a-Tax Agreement and Arbitrage .Certificate in the form of Exhibit H'(as applicable) attached hereto; (¢)
cvndcncc of insurance with respect fo the Equipment Group in compliance with Aticle V11 of this Agreement; (f) Vendor
) ,mvoncc(s) and/or bill(s) of sale relating to the Equipment Group, and if such invoices have been paid by Lessee, evidence of
- Payment thereof and evidence of official intent to reimburse such payment as required by the Code; (g) financing statements
nammg Lessee as debtor and/or the original certificate of title or manufacturer’s certificate of origin and title application, if
.any, for any Equipment which is part of such Equipment Group and is subject to certificate of title laws; (h) a completed and
executed Form 8038-G or 8038-GC, as applicable or evidence of filing thereof with the Secretary of Treasury; (i) an opinion
- "of counsel to the Lessee substantlally in the form of Exhibit F hereto, and (j) any other documents or items reasonably

e STATE OF NH -DNCR/ signarure thcFuudng Corp. ) ’ " Pugedof Nl
;Eqmpnnl Lease-Purchase Agreement . S0 9 B ) December 1, 2021
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"’Jf-"'.‘ _", tmquuedbylessor )

e W, ' Section 2.3. Lease; Possession Jndﬂse Lessor hereby leases the Equnpment to Lessee, and Lessee hereby ieases the
3 '*". ... Equipment from’Lessor, upon the terms and conditions set forth herein. Lessee shall have quiet use’and enjoyment of and
eds b T *"-peaceably have and hold each Equlpment Group dunng the related Lease- Term except as expressly set forth in thns

Gt ", Agreement. . . . '

4,. ", " Escrow Account: (a).Lessor and Lessee shall execute an Escrow Agreement substantially in the form of Exhibit T or such

ey 5 Y other form as may be mutually agreeable by the parties thereto; (b) Lessor and Lessee shall execute an Equipment Schedule

g “." relating to such Equipment Group; and (c) Lessor shall | depositan amount equal to the cost of the Equipment Group into the -

' . Escrow Account. All amounts deposited by Lessor into the Escrow Account shall constitutc a loan from Lessor to Lessee

secured by proceeds in such Escrow Account and, when such funds are used to acquu‘e the Equlpment shall be repaid by

| the Rental Payments due under the related Lease. .

el 1 o '-,',, . ARTICLE IIl. TERM

a ’ §ecgion 3.1. Term. This Agreement shall be in eﬂ'ect from the Agreement Date untll the earhest of (a) termination under

o rSecllon 3.2 0r(b) termination under Section 12.2; n;gﬂde however, no. Equnpment Schedules shall be exccuted after any |
Non-Appropnatlon or Event of Default. Each Lease with respect to an Equipment Group shall be in effect for a Lease Term |

.".commencing upon the Lease Date and ending as provided in Section 3.4.. .

. “Section 3.2: Termination by Lessee. In the sole event of Non-Appropnanon ‘this Ageement and each Lease hercunder

+ were appropriated, in the manner and subject to the terms specified in this Article. Lessee may affect such termination by
guvmg Lessor a written notice of termination and by paying to Lessor any Rental Payments and other amounts which are -
+due and have not been paid at or before the end of its then current Fiscal Year. Lessee shall éndeavor to give notice of such :
< "- . « termination not less than ninety (90) days prior to the end of the Fiscal Year for Wthh appropnattons were made, and shall”
R notlfy Lessor of any anticipated termination. In the event of termination of this Agreement as provnded in this Section,
'»;’ Lessee shall comply with the instructions received from Lessor in accordance with Section 12.3. Lessor agrees that it shall

LT _-hereunder in order to acquire any other equipment or obtam funds dxrectly or indirectly to perfonn essentially the same
. ~_. 'application for'the Equipment is intcnded. ,

. "«Section 3.3. Effect of Termination. Upon termination of this Agreemen! as provided in Section 3.2, Lessee shall not be
< ‘responsible for the payment of any additional Rental Payments coming due in succeeding Fiscal Years, but if Lessee has not
7.~ . ‘complied with the instructions received from Lessor in accordance with Section 12.3, the termination shall nevertheless be

"+ 'Ieffective, but Lessee shall be responsible for the payment. of damages in an amount equal to the amount of the Rental
. Payments that would thereafier have come due if this Agreement had not been terminated and which are attributable to the
. -number of days after which Lessee fails to comply with Lessor’s instructions and for any other loss suf’fered by Lessor asa

- result of Lessee’s failure to take such actions as required.”

“:Section 3.4. Termination of Lease Term. :The'Lease Term with respect to any Lease will terminate upon the ‘occurrence

. of the first of the following events: (a) the termination of this Agreement by Lessee in accordance with Section 3.2; (b) the

payment of the Prepayment Price by Lessee pursuant to Article V; (c) an Event of Default by Lessee and Lessor's election

a £, =

authonzed or requued to be paid by Lessee pursuant to such Lease

v :ARTICLE[V RENTAL PAYMENTS

. set forth onany Equipment Schedule hereto, the form of which is attached as Exhibit A. A portion of each Rental Payment
i pald as interest as specified in the Payment Schedule of each lease, and the' first Rental Payment will include Interest,
‘" by - -accruing, from the Funding Date. Lessor is authorized to insert the due date of the first Rental Payment in the Payment -
Coate S i~', ,Schedule All Rental Payments shall be paid to Lessor, or to such assignee(s) Lessor has assigned as stipulated in Article
et * X1, at such places as Lessor or such assignee(s) may from time to time designate by written notice to Lessee. Lessce shall
i - '~- . pay ‘the Rental Payments with lawful money of the United States of America from moneys legally available therefor.

Notd v ey o ,~,

. Scction 4.2. Current Expense. The obligations of Lessee, including its obligation to pay the Rental Payments due in any

,mdebtedness of Lessee within the meaning of the Constitution and laws of the State. Nothing herein shall constitute a pledge
PRSI " by Lessee of any taxes or other moneys (other than moneys lawfully appmpnated from' time to time by or for the benefit of -
gan s 3 "i Lessee for this Agreement and the Net Proceeds of the E.qutpmem) to the payment of any Rental Payment or other amount
Pareltn _--' «" coming due hereunder. :

i s ", Section 4.3. Unconditional Rental Paymente Notwithstanding Lessee’s right to terminate as pmvnded in Section 3.2,
U T Lessee's obligation to make Rental Payments shall be absolute and unconditional. Also, any other payments required

o Y . hereunder shail be absolute and unconditional. Lessee shall make these payments when due and shall not withhold any of

I ' f. STATE OF NH ~DNCR / Signatirs Public Funding Corp! o . ) . . Page3of )
.’ Eq-pnmLua—hnhm Amcml ) ) E N December |, 2021

\

: . . = Il

; ; .shull terminate, in whole, but not in part, as to all Equlpment effective upon the last day of the Fiscal Year for which funds -

Flseal Year of a Lease Term, shall constitute.a current expense of Lessee for such Fiscal Year and shall not constitute an' |

‘Section 2.4. Escrow Procedure. If Lessor and Lecsee ag;'ee that the cost of an Equipment Group is to be pald froman

.

to'terminate such Leasc pursuant to Article XII; or (d) the payment by Lessee of all Rental Puymcnts and all other amounts -

Sectlon 4.1. Rental Payments. The Lessee agrees 10 pay the Rental Payments due as speclﬂed in !he Payment Schedule =

..not deliberately cause an event of Non-Appropriation so as to permit Lessee to terminate this Agreement or any Lease ' '

:
i

,
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e,

oo x g, pthese pnyments pendmg final resolution of any dlsputes The Lessee shall not assert any nght of set- oﬁ' or counterclaun
.':' L .;'_', agamst its obligation to make these payments. Lessee’s obligation to make Rental Payments or other payments shall not be
R A abated through accident, unforeseen circumstances, failure of the Equipment to perform as desired, damage or destruction

1o the Equipment, “loss of possession of the Equipment or obsolescence of the Equipment. The Lessee shall be obligated to
.. continue to make payments required of it by this Agreement iftitle to, or temporary use of, the Equipment or any part thcrcof
sha]l be txken undcr excrcxse of the power ofemlnenl domam

ARTICLE V. OP'l‘lON TO PREPAY ‘ )
§cct|on S.1. Option to Prepay. Lessee shall have the option to prepay its obllgnhons under any Lease in whole but not in _
_’parton any Payment Date on or after the Prepayment Option Commencement Date for the then applicable Prepayment Price
(wluch may include a prepayment fee) as set forth in the related Payment Schedule, provided there has been no Non- .
Appropnauon or Event of Default.

Section S.2. Exercise of Option. Lessee shall give nouce to Lessor of its intention to exercise its option not less than thmy
(30) ‘days prior to the Payment Date on which the option will be exercised and shall pay to Lessor not later than such Paymcnt
* Date an' amount equal to all Rental Payments and any other amounts then due or past duc under the related Lease (including

Datc, such notice by Lessee of exercise of its optlon to prepay shall be void and the related Lease shall continue in full forcc

;-, and cffcct
‘.'1.-* 7Sechon 5.3, Release of ss0r’s lnterest Upon receipt of the. Prepayment Pnce in good funds with respect to any .

Eqmpment Group AS ‘IS, WHERE IS, WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING
_'-‘ WARRANTIES OF MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR .
i 2 Foe THE USE CONTEMPLATED BY LESSEE, except that such Equipment Group shall not be subject to ‘any hen or
e AR mcumb{ﬂncc created by or arising through Lessor

ARTICLE VI. REPRESENTATIONS, WARRANTIES AND COVENANTS
§ect|on 6.1. Representations and Warranties of Lessee. Lessee represents and warrants as of the Agreement Date and

e 1 -, as of each Lease Date as follows:

P

4t A dufy orgamzed and existing under the Constitution and laws of the State, and is authorized under the Constitution and laws

a'.r of the State to enter into this Agreement, each Lease and the transactions contemplated hereby and thercby, and to pcrform sy

‘.” t ‘w. c‘ “all, ofits obllgauons under this Agreement and each Lease.

(b) . The execution and delivery of this Agreement and each Lease have been duly authonzcd by all necessary action of b
Lssec s govemmg body and such action is in compliance with all public bidding and other State and federal laws appllmblc o

R * “to t}us Agreement, each Lease and the acquisition and financing of the Equipment by Lessee. -
T (c)- .  This Agreement and each Lease have been duly cxecuted and delivered by and consututcs the valid ‘and binding
a “:; obllgatnon of Lessee, enforceable against Lessee in accordance with their respective terms.

2 F_,’ ; : "'(d) * The execution, delivery and performance of this Agreement and each Lease by Lessee shall not (i) violate any State -
Tgts .or Tederal law or local law or ordinance (including, without limitation, any public bidding, open meeting, notice, and *

nY procuremcnt requirements), or any order, writ, injunction, decree, or regulanon of any court or other govcmmemal agency

1’.", “or body applicable to Lessee, or (ii) conflict with or result in the breach or violation of any term or provision of, or constitute

< a ‘default under, any note, bond, mortgage, indenture, agmcment deed of trust, Iease or other obligation to which Lessee is

e bound -5 '

T (e) ) There is no action, SLIIt proceeding, clalm inquiry or mvestxgauon, at law or in equity, before or by any court,
. Al regulatory agency, public board or body pending or, to the best of Lessee’s knowledge, threatened against or affecting
v . .. " Lessee, challenging Lessee’s authority to enter into this Agreement or any Lease or any other action wherein an unfavorable
Tl - ‘ruhng or finding would adverscly affcct the enforceability of this Agreement or any Lease.
NGk ‘Lessee will furnish Lessor (i) within [180] days after the end of each Fiscal Year of Lessee, a copy of its audited

f ‘lj_' £ financial statements for such Fiscal Year, which audited financial statements shall include a balance sheet, a statement

"‘; ;'- 4. .and any attachments to the financial-statements; (i) no later-than 10 days prior to the end of each Fiscal Year
" Al (commencmg with the current Fiscal Year), a copy of Lessee's current budget or other proof of appropriation for the
; " i ensmng Fiscal Year; (iii) promply after Lessor’s written request, a copy of any interim updates or modifications to

" .7 1Y Lease for such Fiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not later than 30 days after

' " such information is available, after Lessor’s written request, such other financial statements and information as Lessor

. .+ may reasonably request, including, without limitation, any information relating to the measurement and verification of

" “proposed or guaranteed energy savings. The financial statements described in clause (f)(i) shall be accompanied by an

B o "unqualiﬁcd opinion of Lessee’s auditor. Credit information relating to Lessee may be disseminated among Lessor and any
' 4 . & . .

“3.0%.. 'STATE OF NH -DNCR /Sigrss Public Funding Cop. =+ _ S Prgadof 1
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= of revenues, expenses and changes in fund balances for budget and actual, a statement of cash flows, notes, schedules

" the Rental Payment due on the Payment Date on which the option shall be effective) and the applicable Prepayment Price . -
sct ‘forthin the related Payment Schedule. In the event that all such amounts are not received by Lessor on such Payment - ‘

. £ A' ) .1 Equnpmem Group, the Lease with respect to such Equipment Group shall terminate and Lessee shall become entitled tosuch  «

&

R J.LCSSCC 5. adopted budget and such other information relating to Lessee’s ability to continue the Lease Term of each

.l ,..EE 3. (a)‘ _* Lessee is na agency of the State; which is a political subdwnsmn within the meaning of Section 103(c) of the Code, o N

.r

-
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v ~of its efﬁlnates and’ any. of their respecuve successors and assngns Assummg that the foregomg mt'onnetron ts rcadrly R
o apubhc|y nvatlable in an on-line format the Lessee will have been deemed t6 be incompliance with this provision. ., S
o B) ‘Lessee or Lessee's govemmg body has appropnated and/or taken other lawful actions necessary to provide moneys s
' sufﬁcrent to payrall Rental Payments during ‘the current Fiscal Year, and such moneys wnll .be apphed in payment ot‘ all oo
' ”Rental Paymcnts duc and paynble dunng such current Frscnl Year i ." - - e , st
o ,4‘ (h)‘ Lessee has’an in |mmedtate need for, and expects to make lmmedrate use of; the Equlpment, whtch need is ot
-.,tcmpornry or expected to’ dxmnmsh ‘during the applicable, Lease Term. - Lessee presentty intends to ‘continue each. Lease B
hereunder for its entire Lease Term and to pay all Rental Payrnents relatinig thereto.  ~ o T , @
l 'Section 6.2. Covenants ol Lessee. Lessee ag;rees that ) Iong as any Rental Payments or nther smounts due under thls ' ‘
L Agreement remain uripaid; - - " A o W e
gt Ve (a) * Lessee shall not mstnll use, operate or mamtam 'the, Equipment rmproperly, care!essly, in vrolatton of any - .
apphcable law or regulalron orin’ a manner contrary to that contemplated by this Agreement. Lessee shali obtain and
mamtam all penmts and-licenses necessary for the mstallatton and operation of the Equi ipment, Lessee ‘shall not, without the "
pnor written consent of Lessor, affix or install any acccssory ‘cquipmeént or device on any of the Equlpment if such addmon
* 'twould change or impair the orrgmally intended functrons, value or use of, such Equrpment i gis e Y
(b) - Lcsscc ‘shall provrde Lessor access at all reasonable times to examme and inspect the Equlpment and provrde Lessor I
: ,«wrth such access to'the Equipment as may.be reasonably necessary to pert‘orm mamtenanee on the Equtpment in‘the event ' R
(7 dof fallure by Lessee to perform its obligations hereunder. * Lo "X g
e ‘I(C) Lessee shall not, dtrectly or mdlrectly, create, incur, ‘assume, or suﬁ'er to ‘exist any mortgage ptedge, llen cherge ' S
-"encumbrance or other claim with respect to the Equipment, other than ‘the’ respecttve rights of Lessor and Lessee as hefein - " -
Y provrded Lessee shall promptly, at its own 1 expense, take such actions as may be necessary duly to drschargc or remove any. S
“such claxm if the same shall arise at any time. Lessee shall reunburse Lessor for any expense mcurred by Lessor in order 1o -yl
rdlsc-hnrge or remove any such clatm A S ity i Pl @
(d) 7% The person or "éntity in charge of preparmg Lessee 's budget will mclude in'the budget request t‘or each Ftscal Year
N O “the: Rental Payments to become due during such Fiscal chr, and will use all reasonable and lawful means avarlable to secure.,
gl r.‘.”' *the appropnatlon of ‘money for*such Fiscal’ Year sufficient to pay;all Rental Payments commg due- therem Lessor
SRR 'ncknowledges that appropnatlon for Rental Payments is a govemmentalf functlon which Lessee cannot commctual ly comnut g
‘ ‘-.‘ltself in advance to pert‘ormL Lessee acknowledges that ‘this '‘Agreement does not constitute such a commitment. However, = | -
du'sr R (Lessee reasonably believes.that moneys .in"an amount sufficient to ‘make ali Reital Payments ‘can"and will lawfully be | ° ;
e ‘appropnated and made available to permit Lessee s conttnued unllzatron of the Equtpment in the pert‘onnance ofits essennal RN
L afunctronsdurmgthe appltcab}eLeaseTerms NI D R LI AT S
T, - (e) LI ‘Lessee shall assure that its obligation to pay Rentnl Paymcnts is not dtrectly or: mdu'ectly secured by any mterest in
‘ "y -,\' property, other than the Equrpment and that, the*Rental- Payments will- not be directly, or mdrrectly secured by or derlved :
EU et s fromany paymmts of' any type or any ‘fund other than Lessee's gcneral purposc fund. ‘ I
sty " M (t) ¥ 41, Upon; Lessor’s request, Lessee. shall provide Lessor with' current financial statements budgets and proof of s
e ¥ t appropnntlon for the cnsulng Fiscal Year and such other financial mfonnatton relatmg to the, abtltty of Lessee to contmue T
“this. Agreement and each Lease as may be reasonably requested by Lessor. ‘¢ ¢ . T
E “_ . H(g) 17 'Lessée shall promptly and duly exécute and deliver to Lessor such further documents mstruments and assurances _ Aty
 “'dnd take Such furiher action as Lessor may from time to time reasonably réquiest in ‘order'to carry out the.intent and pupose ;%7
; NE f ttps Ag;reement anld _to establish and protect the nghts and remedles created or mtended to be created m fnvor of Lessor =T
thereunderl ~.:‘ )‘: ‘: ter 4o L A’ t"“ ““““ S s i, _. & e . W
‘Section 6. 3, Tax Related Representatlons, Wnrrnntles nnd Covenants, - - - : p olal, o
" (a), . lm.arporullon of Tax Agreement and Arbitrage Certificate. As of each Lease Date and wrth respect to eaich Lease, b e
v, ot Lessee’ makes ‘each -of the representatrons, wamtnnes “and covenants contained in the Tax Ag‘eement -and Arbttmge LIy
o ’j:" lCernﬁcate dehvered with * respect to.such'Lease. By thts ret'erence each such Tnx Agreement and Arbrtrege Cemf cateis- ..o Uiiept
) ‘f,.':'.‘v.' e mcorporatedmandmadeapartofthts Agreement G e Fe e iy v W o o
R (b) ’ Evenl of Taxabphy If Lessor either (i) receives notlce in any form from the Internal Revenue Servrce or (u) f - e .
el B '3 -reasonably determmes, based on an opinion of mdependent tax counsel selected by Lessor, that Lessor may not exclude any * R
i lnterest pard under any Lease from its Federal gross income (each an "Event of Taxabtllty"), the Lssee shall pay to Lessor™ -+ 1 ¢
upon demand (x) an ‘amount which, with réspect to Rental Payments previously paid- -and laking mto accountall'penalties, . . ° [
. fines,'i mterest and addmons fo tax (mcludmg all federal state and local taxes imposed on the Interest due through the dnte )
. ~such evlent) will restore to Lessor ils aﬂer-lax yteld (assummg tax at the’ htghest margmal tax rate and taking into account’ R INE - |
S the time.of recerpt of Rental Payments and reinvestment at the after-tax yield rate) on the transaction evidenced by.such " ‘ T
b Lease through the; date of ‘such.event and (y) as additional Rental. Payments to. Lcssor on each succeedmg Payment Date . "
such‘amount as will mamtmn such after-tax yreld to Lessor e
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L ,’.S'ectl'o‘n 1.1 'Lla'lilhg ‘and.Property Insurance. tLessee shall atits own expcnse, procure and: maintair contmuously in".,

: ‘;.(" A 4eﬁect dunng each Lease Term: (a) public liability i insurance, for. death or |n_]ur|es to persons, or damage to property arising .
S D o2 " out ofor m(any way connected to the Equtpment sufﬁcuent to protect Lessor and/or assigns from liability i in all cvents, with® ’
¥ '; 1.8 ‘caverage of.not” tess. than 1 ,000,000 per, occurrence . and either -$3,000,000 aggregate .for, non-tltled Bqutpment or

$5 000,000/ aggregate l'or titled Equtpment unless spocrﬁcd dll’fcrcntly in the rclated Equipment Schedule, and (b) insurance
) ', agamst such-hazards as' Lessor may require,” mcludmg, but not limited to,-all-risk casualty and property insurance, in an ,
;] amount equal to, the grenter of the’ full replacement cost of the'qupment or the appltcable Prepayment Pnce of each S
.~ Equipment Group.* " . S S
'_'f &glon 7.2. ‘Workers’ Compensatlon Insurance. If. requued by State law Lessee shall carry workers compensatnon g 1
. Ainsurance covenng all employees on, 1n, near or about the Equipment, and upon request, shatl fumnsh to'Lessor certtl‘ cates 5
evrdencmg such coverage throughout the Lease Term. | . LN . : o
" -Section 7.3. lusurance Reguirements. ' '@ . * ' BT
. J(a) [+ Insurance Policies. Al insurance pollCles requned by tlns Artlele shall be taken out and mamtamed wrth lnsurance i
: ‘. compames aceeptable to Lessor- and shall contain @ provision ‘that thirty (30) days prior to ény change in the ¢ coverage the
A msurer must provide wrltten notice to'the-insured parttes No insurance ‘shall'be’ ‘subject to any co-insurance clause. Each o -
' g d ¢ msurance pohcy shall namc ‘Lessor and/or its assigns as an: ‘additional tnsured party and loss: payee regardless of any breach’ ' .., -
< ..3, Lt of warmnty or other act or omission of Lessee and shall include a lender’s loss payabie endorsement for the benefit of Lessor P
Gty and/or is assrgns Pnor to'the delrvery of Bqutpment Lessee shall deposit with Lessor. evidence satrsfactory to Lessor of * : ~
Lt ~ "such insurance and, prior to the exptranon thereof shall provide Lessor evidence of all renewals or replacements thereof. .
N - N e "(b) < .-Self Insurance. With Lessor's pnor oonsent Lessee may-self-insure the' Equipnient by means of an adequate i X
A ‘.-'__, _insurance fund set astde and mamtamed for, that purpose which must be fully described in 2 Jetter delivered to Lessor in fonn' . :

v "

’

Tt “" -:"f e (c) Evldence‘af Insurance Lessee shall dehver to Lessor upon acccptance of any. Equlpment ev1dence of i msurance
; whrch comphw with this Article Vlrl with: respect to such Equipmentito' the satisfaction of* Lessor, including, - wuthout _
’ o ~ lumtatton, the confirmation of insurance in the form! ‘of Exhibit C-1 attached hereto together with Ceitificates of Insurance,, -

R asapphcable RS " g .

IR Py s;(d) sPaymenr and Performance Bond lf requested by Lessor whrch wull be solely in’ crrcumstances where the .
il Equlpment w1ll not be fully delivered and accepted at the time of fundmg yet partial payment thenefor has been or - will be

o "1,' " “made by Lessor or: from an Escrow Account, a. payment and performance or-other type of surety bond and dual obligee

such Bond in effect (or; require the Vendor to_keep such Bond in efl‘ect) and provude Lessor with a evidence of such Bond '

T ' "_'! . (and any apphcable renewals thereof) ‘at all timtes until: the fi nal Acceptance Certificate is dellvered to"the. Lessor No L b

“ i _ dlsbursemenls from. the Escrow Account: will be pemntted wrthout evrdence of such Bond havmg been dellvcrcd to the o,
Wt o Lessor: ‘ LT
e, o
Ry TR xSectton 7 4. Risk of Loss To the extent permmed by appltcablc Iaws of the State. as between Lessor and Lessee Lessee i sy
: assumes all risKs. and habllmes from ‘any .causé whatsoéver, whether or not covered by i insurance relating to ‘any Lease
hereundcr for loss or damnge to any Eqmpment andfor injury to'or death of /any person or damage to any property., Whether

i 4' .(‘r‘

obhgattons losses,’ damages penaltles clalms acnons, costs and ‘expenses imposed on, incurred.by or asserted agamst

nERI Lessor that relate to‘or arise ‘out of this Ageement mcludmg but not limited to, (a) the selection, manufacture, purchase : '-1 g
LR ' acceptance or rejectlon of Equnpment or the; ownershlp of the Equrpment (b) the delivery, lease, possessron mamtenanee A
N Ly Pt ;_‘ o use; condmon ‘retum or operation of the Equlpmem 1€) the condition of the Equipment sold or otherwise disposed of aﬁer e

posscs5l0n by Lessee, (d) the conduct of Lessee, its officers,, employees and agents, (e) a breach.of: Lessee of any of its .', 2 )
covenants or obli ngatlons hereunder, (f) any elatm loss, cost or expense mvolvmg alleged damage to the' envrronment relatmg
to the Equxpment tncludmg, but not limited to uwesngatton removal, cleanup and remedial costs, and (g) any strict liability -
" inder the laws or Judtcral decrsrons of any state or the Unitéd States. . This provision shall survive the tenmnanon of this .~ A

. sct forth’ herem that are not properly appmpnated designated for" such purposes (e.g: insurance proceeds, warranty payments,
3, self-msuranee, reserve or smkmg funds, etc.) and/or otherwrse legally avallable Nothtng herein shall be deemed o (a)create | i
r'an ,unconstltutlonal or lllegal obllgatlon on'thé part’ ‘of the Lessee and: (b) be a waiver of.any, constitutional or statutory )

'l_ # ¥, s " waivers, nghts, unmunmes or pnvrleges Any provision or requlrement -of: the’ Agrecment ‘whichis"determined or Tobe- . o

W e .'1llegal ‘invalid; of unconstitutional shall be stiicken solely totheexlent of‘such mvahdtty wrth the remamderofthe provrsxons
. .. = ofthe Agrcement to'be in full force and effect. .~ - - -
~ m.+, " Section 7.8, Destructlog of Egunpment Lessee shall provnde a complete written report to Lessor tmmedtately upon eny #
T T loss, theft, damage or destruction of any Equtpmcnt and of any acc:dent mvolvmg any Equipment. Lessor.may inspect the
"‘ Equtpment at any time and from time to tife during regular busmcss hours If all or any part of the Equipment is stolen, lost, . - !
‘ destroycd or damaged beyond repmr or taken by an exercise ‘of eminent domain (“Damaged Bqutpment“), Lessee shall '
FEALEIE ‘-wrtlnn tlnrty (30) days aﬂer such event euher (a) replace ‘the same. at Lessee s sole expense with equtpment havmg ,

‘

. M
7,0 0% 1w S W e R . . .
Ve AE STATEOFNH DNCRISlmlelleFumquup s T : . Pagebolll PN
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o acceptabletoLessor SRS (R S R - N

\when avallable orthe Quesuonnatre for Self lnsurance erer and Lessor Consent in the form of Exhnbrt C-2 attached hereto, Bl i S

"a rider ("Bond") is requtred m form’ and substance and withsuch i instirer as may be required by Lessor, and Lessee will keep LI

LOr- not covered by msurance,.Lessee hereby assumes responsxbrllty for and -agrees to release Lessor from all liabilities, 4 e '

Ageement Nothmg in‘ this Section 7.4 shall be‘déemed to obligate Lessee to spend any monies with regards to the matters ¢ _‘ ’




-. of the ‘foss occunenee ‘such- replacement equrpment to be subject to Lessor’ s approval; whereupon such replacement
. equtprncnt shall be substrtuted in the applrcable Lease ‘and the' other related- documents by appropnate endorsement or
l amendment or’ (b) pay the’ applrcable Prepayment Price of the Damaged Equtpment determined as set. forth in the related

,), S~ Al G occurrence lf wrthm forty-ﬁve (45) days of the loss ¢ occurrence (@) Lessee farls to notrfy Lessor (b) Lessee and Lessor farl
‘. | S ,to execute an arnendment to the appltcable Equtpment Schedule to delete the Damaged Equrpment and add the replacement
Y . equrpment or (c) Lessee has failed to pay the apphcable Prepayment Pnce, then-Lessor may, atits sole discretion, declare
£ the appltcable Prepayment Price of the Damaged Equipment, to be unmedrately due and payable from the Net Proceeds and -
N any, other'le'gallyvavailable or proper; appropriated funds. _The Net Proceeds ‘of insurance with,’ri:spect to the Damaged
Bqurpment shall be made avarlable by Lelsor to be applted to drscharge Lessee oblrgatron under thrs Sectron - S

ey .]. B ki o K ' BN
W JARTICLE Vll] OTHER OBLlGATlONS OF LESSEE’ R L MY s - ‘
"‘ _ ,} “"Section 8.1.° Maintenancé of Equipment. Leesee shall notrfy Lessor in wrrttng priorto movmg the Equrpment to another

'

s \ ¢ ’lrts own expense, mamtatn ‘the 'Equipment in proper workrng order and shall miake all necessary repairs and replacements to )
! “"_ keep the Equrpment in such condition including compliance, Wllh State and federal laws. Any and all replacement parts must L
gy bes free of encumbrances and liens. All: such replacement parts ‘and accessones ‘shall be, deemed to be mcorporated
,' _\.'4\ unmedtately tnto and to oonstttute an tntegral pomon of the Equtpment and as such, shall be sub_;ect to’ the terms of thts
. ,’ ’Agreement S i BT Fgan e ’
g \;" tt§ectlon Q 2. Taxes. Lessee shall pay all taxes and other charges whrch are assessed or levred agamst ‘the Equtpment the
Vi Rental Payments or:any, part thereof;: or whrch .become 'due dunng the Lease Tcrm, whether assessed agatnst Lessee: or’
5 ,\5.‘ {Lessor except<as expressly,lrmrted by this Section. 'Lessee shall pay all utilities and other charges incurred'i in the’ operatton, g

t"' j marntenance, use, occupancy “and upkeep of the Equlpment and all. spectal assessments and charges lawfully madé.by any
: govemmental‘body that may be secured by a lien on ‘the Equrpment Lessee shall not be requrred to pay any federal, state )

15 ."‘.._ -~ )

'4:whrch is the obltgatron ‘of Lessee under this Seetron EARTIE -
" ,Sectlon 8.3."Advances. If Lessee shall-fail to perform any ofits obltgattons under this Anrcle Lessor may take such actton
A ey ‘to ‘cure such, farlure, rneludtng the. advancement of money. and lessee shall be’ obligated to repay all such .advances on,

S r»‘_",n w- s
41 p, ol \m«l ,,‘t.demand wrth rnterest at the Default Rate from the date of the advance to the date of repayment L T A
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'l‘IARTlCLE X TTITLE, 000 gy 2 .
< 5 ;;Seetlon 9.1 Title." Except as muy be modtﬁed on any Schedule hereto or solely tl' and t0 the ¢ extent as requued by ¢ any Iaws 17,
) “'l of the. State, dunng the Lease Term ownershrp and Iega! trtle of all Equrpment and all replacements “substitutions, repatrs o

'
. Ay

Lessor does riot "own.the - Equtpment and by thrs Ageement and each Lease is merely’ ﬁnancrng the acquisition “of such

o equtpment for ﬁesue Lescor has not been i in the cham of'title of the Equrpment does not operate, control or have possession _,
tof the Equtpment arid has no control over the Lessee or th‘e Lessce’s operatron use, storage or mamtenance of the Equipment. -

» ; " Section 9.2 Securig Intergs Lessee hereby’ grants to Lessor a conunumg, first priority secunty rnterest in and to the. -

Ry "‘Equrpment all repatrs replacements, substrtutxons and modtﬁcatrons thereto and all proceeds thereof (mcludmg without
7

ftn matntam Lessor s valid first priority lien and perfected securrty mterest Lessee will _jOln-WI(h Lessor in executmg such
",kdocuments and will pert'onn such,acts as Lessor ‘may request t establtsh and maintain Lessor's valid first priority lien and °
".'_perfected secunty interest."1f. requested by Lessor Lessee shall obtain & andlord and/or morigagee’s consent.and waiver "
: wtth respect to the Equzpment lfrequested by Lessor, Lessee shall consptcuously mark the Equipment, and maintain such -
e '.' { ~rnarkmgs during'the ‘Léase Term, to, clearly disclose ILessor’s security.interest in ‘the Equipment. Upon termination ofa’
L ‘l:.ease through exercise, of Lessee's optton to prepay pursuant-to. Amcle 'V or through payment: by Lessee of all Rental
Ven Payments and other amounts due with mpect to'an Equtpment Group. Leesor s secirity interest in such Equrpment Group
shall tcnntnate, and Lcssor shall exccutg and dcliver to, Lcsscc such documents as Lessce'may rcasonably rcqucst (at the solc
cost and expense) to evrdence the termmatlon of L.essor s secunty tnterest m such Equrpment Group P
tron 3. drﬁeatron ‘of Equipment. . Leesee w1l| not,.wrthout ‘the pnor wntten consent of Lessor, affix or mstall any
t_ _; : -accessory equrpment or devrce on any of the Equtpment 1f such addmon wrll change or |mpalr the ongmal ly mtended value, -

o r!
e
.!

AL dP:wfuncttonoruseoftheEqutpmenL Lt .
e «';- '\ | iSection 9.4.. Personal Property.’ [Except as permrtted by Lessor in wntlng in connection o any Equrpment Schedules the '
4 Equrpment is and shall at all times be and remam personal property and not ﬁxtures I i%

armcu:x WARRANTrm e o

< : ' te T ‘ PageTof1h c
R g s g ' . ot . December ), 2021,
2

' . . . .
\

i 'u"'~ ~tEqu|pment Schedule ‘Lessee shull nottfy Léssor of whrch coursc of aclton it will take wrthm fifteen (l5) days uﬁer the loss -

v f‘ addross and shall otherwrse keep the Equtpment at the addrms spectﬁed in the related Equlpment Sehedule Lessee shall, at . ez '

1!" EANS

e ."3‘—' [, .' o and modrﬁcatton shall be in Lessee and Lessee’ shall take ‘all action’ necessary to’vest such ownexshrp and-title in-Lessee. -+ "

Account f. any) in order 10 secure Lessee’s payment of all Rental Payments and the perfommnce of all other obltgatrons' S

“

- \‘ "; e | - v , I\ » " Lyt ,.‘_ ‘ 3 ? :. “-‘"r, A K LR '“_ :
< N K ’ ey N, s . Tes s g o \
v B i * o \ o . . e ¢ '\t : N ' r*)
\ ,\“'.‘,\‘}?vf, . o - o " . A“ = “'. ey < ’, F y.‘ «: . . . o “u( Ay » -
TR ~substanttally S|m|lar Specrfcattons and ‘of. equal or g,reater value to the Damaged Equtpment tmmedtately prror to the time PR

o

"or local income;:succession, transfer franchrse proﬁt excess prof t capltal stock gross recelpts corporate or- other srmrlar .
Jhtax payable by Lessor its successors or assigns, unless such tax s’ made asa substrtute for any tax, assessment or charge w .

hereby authonzes Lessor to prepare and file such! ﬁnancmg statements and other such documents to cstabllsh and - "on




R ',; K §ectron 10. l" Selectlon ol' Equipment Each Vendor and nll of the Equrpment have been selected by Lessee Lessor shall

TR - Lessee will acknowledge i in Writing receipt of such:notice for the beneﬁt of. Lessor and any assrgnee Lessee shall keepa

a i'_' ' fass:gned, subleased sold, transferred pledged or mortgaged by Lcssee e

cow 'have no responsibility in connection wrth the selectlon of the Equlpment the ordermg of the Equlpment ‘its surtabrhty for°
“the'use intended by Lessec the acceptance by any. Vendor or.ifs sales representative of any order submitted, or any delay or

* failure by such Vendor or xts sales representatlve to. manufacture deliver or install any. Equrpment for use by Lessee . k
"“Section 10.2.' Vendor s Warranties:, bessor hereby nSsrgns to Lessee for and dunng the relnted Lease Term, alI of its

¢ apphcabIe to,an Equrpment Group,-and Lessee may'obtam ‘the customary servrces furnished in connection with’ such

AT .on behalfofltselforLcssee.» < LS

R Section 10.3. Disclaimer _of Warrinties.- LESSEE ACKNOWLEDGES THAT THE EQU[PMENT [S OF A SIZE

'+ _DESIGN, CAPACITY, AND MANUFACTURE SELECTED BY LESSEE: LESSEE ACKNOWLEDGES THAT IT 7'

' ;' SELECT ED THE EQU[PMENT WITHOUT ASSISTANCE OF LESSOR, lTS AGENTS OR EMPLOYEES. LESSOR "
ISNOTA MANUFAC'I‘URER OF THE EQUIPMENT OR A DEALER IN.SIMILAR EQUIPMENT, AND DOES NOT
-INSPECT THE EQUIPMENT BEFORE ! DELIVERY ‘TO LESSEE LESSOR MAKES NO WARRANTY 'OR *
REPRESEN [ATION; EIT HER EXPRESS OR’ lMPLll:.D -AS TO THE VALUE, DESIGN; CONDITION QUALITY
** DURABILITY, SUITABILITY MERCHANT~ABILI‘I‘Y OR. FITNESS FOR ANY PARTICULAR PURPOSE OR
FITNESS FOR:.THE USE CONTEMPLATED BY LESSEE 'OF THE EQUIPMENT, OR ' ANY' OTHER
2 REPRESENTATION OR WARRANTY WITH RESPECT TO ‘THE EQUIPMENT IN NO EVENT.SHALL LESSOR
- Y :BE LIABLE FOR ANY INCIDENTAL OR CONSEQUENTIAL DAMAGES IN CONNECTION' WITH OR ARJSING

: OUT OF THIS AGREEMENT ‘OR. THE EQUIPMENT OR LESSEE S USE OF THE EQUIPMENT SN

s ot

.‘ta..- i : e

b "' ‘i Section-] L1 Asstgnment by Lessor. "Lessor, “With ‘Lessee's consent whrch shall not be unreasonably wrthhcld or delayed
{ may assrgn and reassign all of Lessor’ s right, title and/or’ interest.in:and to thls Agreement or any Lease, tncludtng, but not
“ Iumted to, the Rental Puyments and other amounts payab)e by Lessee and Lessor’s interest ini the Equrpment, in whole orin:
part to one or more assrgnees or’ subassrgnee(s) by Lessor at any, nme *No such.assignment shall be effective as agamst
e Lessee unless and until wntten notlce of the assrgnment is provided | to'Lessee. ‘When’ presented with a notice of assignment; -

=]

-%

complete and accurate record of all such assrgnments &y e oy
ction 11.2.° Assignment snd Subleasing by Lessee. ‘Nerlher thrs Agreement nor any Lease or &ny Equxpment may be

T L. > " 1‘ . ': ., '
. ARTICLE XIL. EVENTS OF DEFAULT AND REMEDIES SIS v
t Sectlon 12.1..Events of Default Defined. The occurrence of any of the followmg events shall constltute an Event of Default

cw ® underthrsAgreememandeach Lease ‘.", R RPN VO A ! ' ‘:;_‘.
L (a) 1+ Lessee's failure to pay, ‘within ten. 10) days followmg the due date theteof any Rental Payment or. other amount

requ Lred to be’ paid to Lessor (other than, by reason of Noa- Appropnatton) L L - i
(b) ;" Lessee's failure to maintain insurance as required by Amcle WVIL -0 o e T ° e
~e)s fok.) .. With the exceptron of the above clauses (8) & (b), Lessee's fallure to perform or abide by any condmon ngreement Ferr
. .OF covenant ‘for a period of thuty,(30) days a&er witten riotice by Lessor ¢ to Lessee specifying such failure and requeshng
».‘ ; that 1t be remedled unless Lessor shall agree in writing to an extension of time prior to its expiration. .- : e
y (d) ¥ !\Lessor's determmatron that any, representatton or warranty made by Lessee in thts Agreement was untrue in any ;

matenal respect upon executlon of this Agreement or any Equtpment Schedule o T S e

'I"'? P *(e) 7 ,tThe occurrence of an Event of Taxability and Lessee’s failure to comply with the provrsrons of Sectton 6.3():

ORNS - The filing of & petition in bankmptcy by'or. agatnst Lessee, or failure by Lessee promptly to lift any executlon >

: v tnterest if any,'in al_ Véndor’s yvarrantres gumntees and ‘patent. mdemmty proteetlon express or rmphed issued on' or

v . -.".».'

'rmcusxr ASSIGNMENTANDSUBLEAS!NG ;:- ' : RS : : I AN o

*gamtshment or attachment of such consequence as would i impair the ﬂbllll‘y of Lessee to carry on its.governmental functions, *,’

"_' *ysor assrgnment by Lessee for the benefit, of creditors, or the’ entry by Lessee mto an agreement of composition with creditors, |
e £ or the\approval by a couit of compelent Junsdrcnon of any adJustment of’ mdebtedness of Lessee, or the dtssolutlon or
:' ' hqmdatlonofLessee L A o v, ‘b,
- Secttog 12.2. Remedies on Defau t Upon the occurrence of any Event of Default, Lessor shall have the nght at its optlon
A \and wrthout any further demand or notice to orie or more oF all of the foIlowmg remedles

PRI (Y I - “Lessor, with or wrthout termmattng this Agreement or any Lease, may (¢ dcclarc all Rental’ Paymcnts |mmcd|ately

due and payable by Lessec whereupon such Rental Payments shall be’ unmedlately due and payable together with interest
-.-.at the Default Rate, but solely.t'rom properly appropnated Iegally available, or other funds desrgnated for such purposes
(eg msurance proceeds warranty paymems self Imurance reserve or smkmg funds; etc) -
(b) “Lessor, with or wrthout terminating thrs‘Agreement or any Lease, may repossess any or ell of the Equlpment by
giving, Lessee wntten notlce to dehver such Equlpment in'the'manner provided i in Section 12.3; or in the event Lessee fails
. _' to do 50 wrthln ten (IO) days after recelpt of sucthotlce Lessor may enter upon Imsee s premises.where such Equrpment
< isikept’ and “take possession of such® Equrpment and charge Lessee for‘all actual and reasonable accrued eosts incurred,
' mc!udmg reasonable attomeys fecs Lessee hereby expressly walves any damages occas:oned by such repossess:on except

.1 STATE OFNH—DNCRIs.mmmuur.uh‘cw L ‘ : sttt

’

) Equtp_Leue-hmthmﬂ R i . : ) ' December I, zm ——y -

wammttes and’ guarantees atiLessee’s expense Lessor has no ob!tgatlon to en t'orcc any. Vendor s wanamles or obhgatlons R

‘.

’

2 o

a7

N
D e




D " fLessee shall pay. the appltcable Prepayment Pnoe of the destroyed Equrpment as'set forth in. the related Payment Schedule
N 'ut solely t'rom properly appropnated tegally avatlable, or other funds desrgnated for such purposes (e.g! insurance proceeds
" wananty paymmts, sélf-insurance, reserve or sinking funds, etc) ‘Regardless of the. t‘act that Lessor has taken possess:on
iy of the: Eqmpment Lessee shail contmue to be responsrble for the Rental Payments due during the Frscal Year, ¥t VD

)51 ! If Lessor tennmates this: Agreement and/of ¢ any Lease;and,’in its drscretron takes possesston and drsposm of any
orall of the Equlpment Lessor shall apply the’ proceeds of any-such’ drsposmon to pay ‘the followmg items in the l"ollowmg

~vorder (r) all ‘reasonable and "actual costs (lncludmg, but not Iunrted to, attomeys fees) mcurred in secunng possessron of the

yo 3 (|v)lthe applicable Prepoyment Prices'of the Equtpment Groups, (v) the balance of any,. Rental Payments owed by Lessee
i durmg the: Fiscal Year then in eﬁ'ect -and. (vr) interest on any of, the foregomg at the Default Rate.” Any, drsposmon proceeds

vy } (d) gk Lessor may take any ‘other remedy avai lable, at law or-in equtty, wrth respect 10 such- l%vent of Default mcludtng

'those soundtng in mandamus, specific performance/enforcement or- -otherwise requiring Lessee to perform any of its,

obltgatlons or to pay any moneys due and payable to Lessor, and Lessec’ “shall pay. the ‘actual reasonable attorneys’, fees and

lrother costs and expenses ’tncurred by. Lessor in enforctng any remedy penmtted and exercrse hereunder together wrth mterest

A oh et I "’._r‘~ '.atthC,lD,cfault Ratc oy P e : co R R LN

Vedt u‘ ’t(e) . Each, of the foregomg remedres is cumulatnve and may be enforced separately or, concun'ently Al monetary
.-'"' -Fl-‘damages and/or payment. remedies set forth in this Seetron 12, shall be: payablc solely ﬁ'om properly approprlated legally

43 ‘ or‘\smkmg funds, rete) [n“no event ‘shall the ngtts and- remedles herem constrtute a debt xllegal or unconstrtutxonal
undertakmg ofthe Lessee or its' govemmg body By A oSt IR
"Séction'12.3.; Returin of Egulpment ‘Release of Lessee’s Interest Upon termtnatron of any Lease pnor to the payment
( t‘ _all related Rental Payments or ‘the' apphcable Prepayment Prtce (whether as result of’ Non-Appropnanon or Event of

0" ;such repossessnon Upon termmatron ‘of this Agreement in acoordance wrth Amcle i} or Artlcle XLI hereof, at the electxon
s,t\ “of stor and’ upon Lessor’s; wntten notrce to Lessee “full and’ unencumbered Iegal title and ownershrp of the Equrpment

o thy

"*theEqurpment,. Mo oeki g Y 4, Mt e o “-

; ;;' trrg,ht to resume mterest thereof at the Default Rate whrch shall accrue from the due’ date.’ This Sectron Is only appllcable to

v . . s
“, ,.\".‘\"

ARTICLE Xlll MISCELLANEOUS PROVISIONS~ g R
¥ . '-.r Sectlon 13 l ‘Notlces. All wrltten notlces to be grven under thls Agreement shall be glven by matl to the party entrtled

e

o gt ¢ P

r ." , i xbeneﬁt of’ Lessor and’ Lessee and thetr respectlve sucmsom and assrgns Specrﬁcally, as used herem the term “Lessor
Vg 4 e means any. person or entrty to whrch Lessor has assrgned tts right to receive Rental Payments ‘under any Lease.. [ ‘-

by any court of competent Junsdtctron such holdmg shall not mvahdate or“ render unenforceable any other provrsron hereof'

‘3' sohcrtatron documents and; representatrons express or tmplred “This Agneement may be amended or modrﬁed only by
‘ 1'_ I wrrtten documents duly authorlzed ‘executed and dehvered by Lessor and Lessec “it

K ‘ or descnbe the scope or: mtent of any provisions, Amcles Sections‘or Clauses hereof. .« - . Co
TR (if" ‘Section 13 6. ‘Further: Assurances and Correctlve Instruments Lessor and Lessee agree that they wrll ﬁ'om trme to
K s g, Ol VR S Wl ,.," P . . r

8 : , _,-‘ " P | ji ‘u.{ ) ,‘{ ".:_:

HS'l'A'l'E()Fl‘lH -DNCRISrmsmPaM-eFundiagCup A g . ' 5 P-.evd'll
EaupnentLeau-Nrqumm Bl Yat : - : ) . o - ' Dmmbat 2021 .

( B . - ) .

l" f’»‘ oA Equtpment (n) all reasonable and-actual expenses, tncurred m completmg the’ dtsposmon (nD any sales or transfer taxes, o i%

Jrema'imng after the requrrements of Clauses (), (i), (tll) “(iv), (v) and (vi) have been met shall be paid to Lessee N

'
L sh ll\pass o, Lessor Lessee shall have no funher interest thereut .Lessee shal} execute and dehver to Lessor such documents ey g
5128 ‘Lessor may,request to evrdence the, passage of legal trtle and ownershrp to Lessor and termrnanon of Lessee s, mterest in "V

,ﬁdue hereunder ‘which-is not patd wrthm 10 days of the date when due equal to the lesser of 5%, of each late payment of the o ¥
i Vlegal i maxrmum For any Rent Payment and other amount not patd within 30 days of the ‘due date, Lessor shall have the | J

« JSectlon 13.3. Severabiiity. [n the eventany provision of thrs Agreement or any Lease shall be hetd mvahd or unenforceable ¢

b Qectron 1355, Cantrons. *.The captrons or headmgs in thrs Agreement are for convenrence only and in'no way deﬁne Iumt .

: ,avarlable or. other funds desrgnated for such purposes (e.g. insurance; proeeeds, warranty payments self-insurance; reserve ' o

ol




{

}nmc excwte. acknowledge and dehver or cause to be executed, acknowledged and dellvcred, such supplemcnts hereto and”

v such further instruments as may reasonably be requued for correctmg any madequate or incorrect description of the -
_Equlpmem hereby leased or intended so to be, or for otherwise carrying out the expressed intention of this Agreement.
s Lessee hereby authorizes Lessor to file any financing statement or supplements thereto as may be reasonably requlred for
Do 3., s corrcclmg any inadequate description of the Equlpment hereby leased or mtcnded so to be or for otherwxsc carrying out thc

L '

3N .,-"): e Py expressed intention of this Agreement ) ®

N
LY '

4717 Section 13.7. Governlng Law. This. Agrcemem shall be govemed by and construed in accordancc wnth thc Iaws of thc
o State'?‘-'.-',

agreed that, notwnthstandmg any provisions to the contrary herein or in any Equipment Schedule, in no event shall this
Agrccmcm or any Lease hereunder requu'c the payment or pemit the collection of Interest or'any amount in the nature of
'f" e .lntercst or fecs in éxcess of the, maximum amount penmm:d by appllcablc law. Any such excess I[nterest or fees shall first -
) Jbe applled to reduce Principal, and when no Principal remains, refunded to Lessee. In determining whether the Interest pald
‘or payable exceeds the highest lawful rate, the total amount of lnterest shall be sprcad through the appl icable Lease Tcrm so”
that the Interest is uniform through' such term. .
5)( * Sectlon 13.9. Lessee’s Performance. A failure or dclay of Lcssor to cnforcc any of the provxscons of this Aycemcm or
- >any Lease shall in no way be construcd to be a waiver of such pmvnslon B ;
Section I3 lD Reserved. - : . . ) %

(R
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,'f‘ ection. 13.8. Usug It is the mtcntlon of lhc pames herc(o 10 comply with any apphcable usury laws; accordmgly, itis -
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y o Lessor "

"By:_

T ——

j o ; " iTitle:'" Senior Managing Dlrector £o “
11/1/21 ; ., iTitl :
Y o L. Datei_n l\lllm SN Lo

n‘ sty . . Yo ¥, ¢ Goe oy
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LEASENUMBERM : . AN L

" e \ IN WITNESS WHEREOF Lessor hns caused thls Agreement to be executed inits corporate name by its duly authonzed . R 2 ) 3
S e ofﬁeet and Lessee has caused this Agnement to be executed in lts name by its duIy authorized offi cer. - | %o et

SIGNATURE PUBLIC FUNDING CORP e s ul

o . "Name: DonaldS Keough . “ o

.
. ' : ' « o '
e TR . . Y] i wn¥ by 2 " i i
2 . . ’
o " . . o )
D yhoo ¢ty i v . , '
ke 8 - . v \ '
N L g .
! ' ol N ' ‘ VT oee
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W i EIN X o % :
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» 'y Y ¥ N .
oV . B . . ’
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« 3
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~ N
1

LI ) clephone 603-27!-24” : . o mw Tclephonc 410-704-0027 ‘ A s uds
A i .‘;Facsumle ¢ 603-27I-2629 . ’ G Facsnmle 646—927-4005 b Tty MR R
ot “ 1 y 5 . . . e > o ,‘ o
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e e o iTo help the govemment fi ght the fundmg oflerronsm nnd mo‘ne Iaundenng activities,’ Fedeml law requlm all " A
T TN x,..ﬁnancml institutions to obtain, verily, and record information lhal identifics each person who opens an account. 4 -
V0.V iR You acknowledge and agree to cooperate with an mformauon that may be requested by us in order to comply . -

) TR . v with the United States Patriot Act, OFAC and/or. l%t;lunons What this means for you: When y ouoaxn e T e wa R
LI “w 8ccount, we ‘will ask for your-name, address, date of birth, and other information that will allow us to i l(fy ' ey
It SRR P W, you. \Ve may also ask to sec your dnver‘s Ilcense or omcr ldcnnfymg documems CLoaTTTe The
. .. . U - . -' v h' Sy
. - ' "o t ! . ) " i ': 1 ok * . e - '
' ' Lot . ghe g e Fa . Yo - -
e \ e i .
Ao .". Counlerpert No:. _ - of two mnnunlly executed and sennlly numbered eounterpuﬂs To the extent that lh:s Master Agreement A

e .'.'.'- - cons(mnes ' chattel pape: .paper (as defined in ‘the applicable Uniform Commerciat Code), no security or ownershlp interest herem ‘may bc )
- created lhrough the mnsfer or pcsmslon or any Coumerpan olher than Countcrpan No 1. . ) "=

- . \
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lMPORTANT INFORMATION Asho PROCEDURES FOR OPENINC A NEW Accoum o, ol e T e
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B o, <X EXHIBITA LEASES(,HEDULE cEe FE R LR ST
e o EQUIPMENTSCHEDULE oos DATED Dscsmmt 2021 N
.Thxs Equ|pment Schedule 008 dated as of December 1 202] (“Equlpmenk Schedulc") is made to and part of that
'cenam "Master Equnpmcnt Lease-Purchase Agrcemcm‘dated as-of December | 2021 (lhe “Master Agreement,” and
q,together\mth the: Equ:pmenlSchcdule the *‘Lease"), and thelen‘ns, condltJons and provisions of the Master Agrcement )
'f(other than to the extent that they relate solely to other Schedulm or Equipnient listed on'other Schedules or if they o
. iare ‘expressly superseded i in-this Equipment Schcdule) are hercby incorporated into this Equlpmcnt Schedule by I %s
rcfcrcncc and madc apartt hcrcof “This Leasc i is a scpamtc and mdmdual mstrument of Iease T
""."3'? R DESCRIP’I‘ION OF THE EQU:waT o ', t P Sy v S
Y Lo g a7
2 '6 Equnpment ‘shall consxst of (hose units or ltcms of cqulpmentasset forth below and/orasmaybeaccepted by the Lessec g PR
b Zand *financed” hercundcr, togcthcr with- “all’ cmbcddcd software, ’ rcplacemcms .additions, attachments, substltunons T e R
,' f; modlﬁcatnons upgrades, and mprovements thereto, (collectively the: “Equlpment") pursuant to that “'Vendor Contract" £ ‘ !
. (as dcscnbcd bclow) between each respectwe “Vendor” and Léssee, whlch is and ‘financed by this Lease " S YLt
- ; s w e ) B A LT S IS 2,
A - e'n' ion with . . o0 o E Vendor Nameapd -, * ¢ Location - T
Yo R :~0n-nl|ty l. g XM_MS_U) R Unit'gost‘ - ]‘otiiCdst' : " Contract/Inyoice S ST R .
: .; EAELE S o R PP R g o7« "] 264NHRoute ¢ i) 7.
New Blson Pprk Tlcr 4 Snow D, . Sl M ‘PRINOTH, * LLc’ * | Gilmanton, NH .’ X
} Groomcr . - $349900 $349900 | -~ * lo3as7usA -
AR A il ClosmgCosts IR R SO . it Loy
N AR TOTAL LEASE PROCEEDS 8 |0 34990000 .
D T ~Eoinmsm‘ Locmo& |72 PEMBROKE now CONCORD, NH 03301 ‘ N
s ’)'.“'- B b *
W PAYMENT SCHEDULE. The chtal Payments sha!l be made for the Equxpmem as follows L
; e . -{ ';z;;gv'...;r.; 5.Paymcnt. M ey Datc Tolnl chlal o lntcrcst e Prmcnpal . Prcpayrncm . ey ’
s 4 .3 'ﬂ‘unmbg'r . "Due. - E xm Q l ngpgncn Q_Q_pgn_c_m - Priee*. . - ‘ T N
.'._ 4% ¥ & « ‘ -"'f' oty ,:,'. g - Nie ] ‘.'_ CEERE . . ) ' ;o e 28 Co et e - ‘!
A T ~:Loan '-,~ A201210 0 e T . o'® E oy Lt e nhel
Ay g i i | <12001721. As9 29454 ooo - 8929454 26842362 G .. o ow
ey |2/01/22 ' ‘89294 54 362241 8567213 |so 18133 v S
- i ) 12/01/23 .' ~89 294 54 2431 57__'_; 86 862 97 Q 90 712. a7y v TN,
: 12/01/24 ._1;9_,29_4.54, , l’,224.18 88070 6 - 000 " Bt g
Y. s .l', ! ',‘ o . : j:,’ "\ - "1‘” . . ,'? - ', : . ' \J ‘-
. Lo - 357178016 . 727806 - ¢ 349,900.00 - T
LR S L : ,
S ik Assumes lha! all rental paymenls and other amounts due on and pr tor 10 !hal date have been paxd
foe g ,-.‘-INTERESTRATE 139% ' ‘ B
L ".5‘ COMMENCEMENI‘ DA’I‘E 'Dcccmbcrl 2021 Intcrcst, if any, accrumg from the Commcnccmcnt Date
to the' actual date of funding shall be retamcd by Léssor as addmonal conszderanon for entering into this Equnpmcnt 4
Schcdulc ’ \ . : _ §
-":_‘6.\. SCHEDULED LEASE TERM: 4 Years: B L : .
‘. 7 OPTIONALPREPAVMENT COMMENCEMENT DATE: Deember 1, 2021. o ¢
. : !
5 i




| L ". . ey ' o - ,:4?' . 'r b ' . r:-,.:. ' & )
bt e R P :
. o Y. D ‘).’ Ay i ¥ . --!A . 5 ".n.‘!.‘. .
' A L PO T Y Ce
a y 4 o oy : - a0 N R ‘5 v
. ll -.] P ., - = § \. .
s 8'l"' - J \FISCAL YEAR. Lesscc s cun'ent Flscal Year extends from July 1,2021.0 . T “-'.'-.. i
: e 1 " v . Coyy =y 7
. 9. .; rLessee hercby rcprcsenls wurrants and covenants that (i) |ts representatlons wan'anues and covcnanls set =
L forth‘m the' Mastcr Equxpmcnt Lease~Purchase Agrcemcnt (pamcularly Paragraph 7 thereot) are true and’ correct as ’ i
X ,thqugh madc on the date of execution of this Equ:pment Schedule, and (ii) sufﬁcxent funds have been. approprlaled by L
; ‘. 4 :Lessee for the' payment of all Rental Payments ‘due under this Lease during Lessee’s current Flscal Year Funds for . L
L -maknng Rental Payments aré expected to comc from'the Geneml Fund of. thc Lcssec T 2 S
. 10 ESSENTIAI UQF.. The Equlpmcnt wull be used by thc,followmg govemmental agency department for the }
v »specnﬁc purposc of performing snow. groommg opcratlons on Cannon Mountain Ski Area. The. 'Equipment is essent:al . ; ’
_I‘or the functioning of the Lessee and is |mmed|atcly necded by the Lessee, and sich need is neither temporary, nor =~
il 'cxpected to diminish ddrmg the Lcasc Term. The Eqmpment will not be used by the Lessee for a pcnod in exccss of L ‘ I
; thc Lcnsc Term ’ » : o .
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LN WITNESS WHEREOF LESSOR AND LESSEE HAVE EXECUTED TH[S EQUIPMENT SCHEDULE v % 2
'AS OF THE DAY AND YEAR FIRST WR[TTEN ABOVE ' ¥y w |
y R . . 5 ~i
@ STATE OF NH "DNCR, Lo . SIGNATURE PUBLIC FUNDING CORP
- as Lessee N by n . ) *  as Lessor ' A
‘ t 4 A . . 2 N F
i v e % %
By By- -, Lo ..
*Name: Sarah L Stewart - Name: Donald 8, Kcough )
Tltle Commmsnoner Title: Senior’ Managmg Dlrector +F
T e L o
Coumcrpan No o - oftwo mmually executed and scnally numbered coumcrpum To lhe extcnl that this bquxpment Schcdulc &
constllulcs chnncl paper (as defined in'the applwablc Uniform Commercial Code), no secunty or owncrshlp mu:reat hercm may be L. _", )
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Eiamrrn

ACCEP’I‘ANCE CERTIFICATE

n The under51gncd as Lessee under Schedule No. 008 datcd as of Deccmbcr I, 2021 (the “Schedule”) to that
' ~cenam Master Equipment Lease-Purchase Agreement dated as of December- 1, 2021 (the “Master,” and together
o with the Schedule, the “Leasc”), acknowledges receipt in good condition those certain units of the Equipment
"“". described in the Lease and more specifically listed on Annex 1 hereto as. of the Acceptance Date set forth below.

e o ) R Thev units of»Equtpmcnt listed on Annex [ hereto ‘reprcscnt a portlon of the Equipment listed on the
Schedule and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (1)
the Equipment listed on Annex [ hereto has been delivered, installed and accepted on the date hereof; and (2) it has

N - appropriate and hereby’ ack:nowledgts that it uncondmonally and irrevocably accepts the Equipment listed in Annéx 1
" -, hereto for all purposes., Lessee confirms that it will commence or continue to make Rental Payments in accordance
“with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if

lvfc':!lowmg documents . are attached hereto and made a part hereof: (a) Original Invoxce(s) and . (b) Copies of °
e Cen:ﬁeate(s) of Ownership, MSOs, or Certificates of Title, designating Lessor as ﬁrst posmon ltenholdcr, and (c)
any ‘other evidence of filing or documents attached hereto -

N

¥ 5 2 Lessee hereby certifies and represents to Lessor as follows (1) the representanons and warranties in the
;. . Lease are true and correct as of the Acceptance Date; (ii) the Equipment is.covered by insurance in the types and
‘- amounts required by the Lease (iif) no Event of Default or Non-Appropriation, as those terms are defined in the
Lease and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a
J"Non- -Appropriation, has  occurred and is continuing on ‘the date héreof; and (iv)sufficient funds have been

' Lot -,_{-, , - Y&r

ig e b .

oy R Fy T 3 . Lessee hereby authonzes and directs Lessor to fund the acqutsmon cost of the Equtpment by paying, or -
Sl dtrectmg the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set

S BV ; '; " forth above or by relmbursmg Lmsee in the event such i mvonce prices have been prevnously paid by Lessee.

e PRUETE A £

_-_'-L.‘. [F REQUEST IS FINAL: REQUEST, CHECK HERE [}J. 4. Final Acceptance Certificate. The underslgned
KR .. hereby certifies that the items of Equipment described above, together with the items of Equipment described in and
i v f " accepted by Certificates of Acceptance and Disbursement Requests prevtously filed by Lessee with Lessor constitute

performed all of its covenants and obhgatlons under the Lease

T o . "‘I"lu\ y ' a5 “ Py n‘
Mg Acceptcd and cemﬁed thls l day of - J!g\_y{_‘ M ,20_}[_.( Acceptance Date”)

AT
r Wy

CoRi " RPN STATE OF NH - DNCR,achssee
‘ J'l.'. .\..., ' . ‘. 3 ) . ) . ., .
Fl AT T R - By(_ M - '
ST S T N : . : NamérSarah L Stewart
ER L TR L L PR : S ~ .. -Title: Commissioner
5P e -
u-‘ B “'
* -,. )
L
1
- a:{' I “ ':- “
MR |

R

. ‘Capltahzed terms used herein without definition shall be glven their meamng in the Lease. K . o

« . conducted such inspection: and/or testing of the Equipment listed on Annex ! hereto as it deems necessary and

i*.applicable), ‘and purchase orders and/or agreement have been attached with Annex [ heréto. As applicable, the

appropnated by Lessee’ for the payment of all Rental Payments due under the Lease during Lessee s current Fiscal -

: "\ -+ all of the Equipment subject to the Lease. Lessee certifics that upon payment in accordance with paragraph 3 above,
S 5.' or direction to the Escrow Agent (if applicable) to make payment, Lessor shal] have fully and satlsfncton!y

e m—
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Vendor/. - { Invoice or PO | VIN or MSN Equipment * [ Location- | . - Cost . g . ‘
el e o v | Manufacturer “No.. ' Dsci'iption- Cc g !
. [PrinothLLC |~ 2021CANOOI TBD - . | CANNON $349,900.00 Pty
e B | K = ' New Bison W ' | MOUNTAIN : :
LGl N P i Tier 4 Snow FRANCONIA" ) ' ’
‘ Groomer with NO'TCﬂ ' P
. attachments STATE PARK, |’ S
. y t FRANCONIA ~ | " - R
NH o L B 4
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F N . . .. EXHIBIT C-1
INSURANCE CERTIFICATION

:.,[n connection with Equipment Schedule 008 dated December 1, 2021 to that certain Master' Equipment

Lease-Purchase Agreement dated December 1, 2021, STATE OF NH - DNCR, as lessee (the “Lessee”) certifies that it "

has jﬁ;tmcted the insurance agent named below (please fill n name, address, and telcphone nqmbu'):

. Namcqf Agent: . Statc of New Hampshire
- Contact Per'son:. Shawn Biron ; .

Address: 25 Capital ncor () E » L : R
Phone: .. 603-271-3124 - -
-E-mail: : '
to. issue:.
bl Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer

" 'to Exhibit C-2 and its attachment for self-insurance information.

Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious . -

l i * .“mischief and vandalism insurance for the Equipment described in the above-referenced

7' Equipment Schedule in an amount not less than the greater of SZ}Q!%O:OO or the full
; replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and -
" assigns as loss payees with respect to such Equipment.

“The fe'quired insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days

: ﬁr_ior.'_ﬁrritten notice of the effective date of any material alteration or cancellation of coverage, and an endorsement .
"conﬁr;ﬁmg that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions, =«
! breach of warranty or conditions or negligence of Lessee. . e .

.-
ST A

R f.'ql Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or

_~commensurate with the December 1, 2021. Proof of coverage will be mailed to: Signature Public Funding Corp,,
¥’ Attn’ Tonia Lee at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to

&leg@ign' atureny.com .
A ' Very truly yours,
) ”, ' P : ' . . STATE 015 NH - DNCR, as Lessee
‘. "'".Il . ! 4 § ' . ! *

. '." - . ' ‘ A ' o . By:
e ; Name: Sarth L Stewart ~—
L y “Title: Commissioner

.t

v




AT

”Decenib_er 8, 2016-

. A e - EXHIBIT C-2 ' g

SELF-INSURANCE RIDER AND LESSOR CONSENT , s

. Signature Public Funding Corp.
.+ 600 Washington Avenue, Suite 305

Towson, Maryland 21204 .

Re: Schcdulc No. 008 dated December I 202I to that certain Master Equipment
Lease-Purchase Agreement dated December 1, 2021 (collectively, the “Lease”)

[n connccnon wn!h the above-referenced L&se, STATE OFNH - DNCR, as lessee (the “Lessee”) cemﬁes that

. 'it participates in an actuarially sound self-insurance program for property damage and public liability risks. The Self-

‘Insurance Qucsnonnmre attached hereto is true and correct, and no Event of Default or Non- Appropnanon as such -
tems are deﬁned in the Lease, has occun'ed and is continuing.

L . . ..The followjng is attached (chcck all that epply):

-

0 Leuter from risk manager describing self-insurance program

a. Othcr evidence of Lessee’s pamcnpatxon in self-insurance program

-, Slgmturc Pubhc Fundmg Corp., as lessor (the “Lessor ) agrees that the self-insurance program as described by |
..~ Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
. for propcny damage and pubhc Ilabnhty risks required under the Lcase, including §13 of the Master.

STATE OF NH — DNCR,

SIGNATURE PUBLIC FUNDING Conp

; , as Lessee as Lcssor
© "By By: % N
" . Name: Sarah L Stewart i Name: Donald S. Keough . SN
;.Title: Commissioner - k .Title:- Senior Managing Director R
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EXHIBIT D ‘ . n e

' : : - ' ESSENTIAL USE CERTIFICATE

. Decemberl 2021

" Slgnature Public Fundmg Corp. :
; 600 Washington Avenue, Suite 305
Towson Maryland 21204 :
1-
Re AEqmpment Schedule No. 007 dated December 1, 2021 to that certain Master Equnpment Lease-Purchase
Agreemeut dated December 1, 2021

N

l Sarah L Stewart, appomted Commissioner of the STATE OF NH — DNCR, as lessee (the Lcsee ), is qualified to
‘answer the questions set forth below regarding the Equipment to be acquired by Lessee in connection with the

o above referenced Lease Agreemem.
# " g : .

A What is the specnf‘c use of the Equnpment" .

) The Prinoth Bison S is a (ski arca specific) grooming vehicle designed wnh extra capabxllty toward spcc»alty

groommg and shapmg in the event that n'd be used for both groommg and termn park shapmg

R U
AT S

:' ’2:'~,_ - What lncreased capabilities will the 'Equipment provide?
» . Please see answer #1. This highly advanced groommg vehicle will be used for both standnrd slope gmommg and

\

g temm park/ features construction.

,3. Why is the Equlpment essenhal to your nbnllty to deliver governmental services?-

d Cannon Mountain Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within
. Francoma Notch State Park, which supports the entire New Hampshire State Park System. Top notch groommg ot'
o our temnn and slopes is critical to our financial success.

"4+ "Does the Equxpment replace existing equrpmenl?

v~ - This 2021 Prinoth Bison W replaces a 2016.Prinoth Bison W in our grooming ereL Each of our 4
groommg vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the
" residual value high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of
ownershlp and beyond, the cost of ownership (via maintenance) has been shown to increase sxgmﬁcantly, while lhe

* residual value to the owner has been shown to decrease significantly.

o ovms
o

< -U5T L why. did you choose this specific Equlpment" '
»* " "The Prinoth Bison W 4 is the premier specialty grooming vehicle on the market from North Amenca s leading

manufacturcr of snow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in_

- Z_ Gnlmanton, NH (within an hour’s drive), and all machines are manufactured in nearby Granby, QC. Prinoth's service

~ and tech support is fantastic, and they hold approximately a 65-70% market share in the eastern USA. Their

_ machmes perform very well on Cannon's more challenging terrain: In addition, our entire fleet is Prinoth, our
.~ groomers are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is cnher
Pnnot.h OEM or Prinoth compatible. y

‘.6.'1'__‘ . " For how many years do you expect to utilize the Equipment?

- Each of our four (4) grooming fleet vehicles (including this one) is leased for four (4) winter seasons / 41 months in
. total. Each year one vehicle comes off of lease and is replaced with a new one that's four years more technologically
_ advanced (hlgher capablhty and better fizel economy).

Title: Commissioner
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AT | ) . ' . EXHIBITE

- INCUMBENCY CERTIFICATE

e " the'State, and that  have custody of the records of such cnnty
AN g " ‘ -1 hcmby certify that, as of the date hereof, the individuals named below are the duly clected or appomted
ey N of’ﬁcers of the State holdmg thc offices set forth opposite their respective names. 1 further cemfy that:

LI s % f
o (M) . The sngnamres set opposite their respective names and titles are their true and authenuc sugnatures

. td - and . :

‘ o St (n) Such oﬁ'lccrs have the authorlty on bchalfof'such entity to
v D e e :. .~ "“a. -Enter into that certain Equipmeﬁt Sch;duAlc No. 008 dated December |, 2021 to that certain
G P R PP : . Master Equipment Lease-Purchase Agreement dated December |, 2021 (collectively, the
2 L e e “Lease Agreement”), betwcen lhe STATE OF NH, DNCR. and Slgnature Public. Fundmg Corp _—
i et “¢ " aslessor, and ‘ . i
idah " - . be " N f s

A,.’ 3y " e b, Execute Cemﬁcatcs of Acccptance Disbursement chuwt Forms, and all other cemﬁcates E
:»‘,\ Taen R it . documcms and agrecmcnts relating to the Lease’ Agrccment

'; "‘..-‘ : 4 i M e ' e, - .

‘ p NAME ) ‘TITLE ey SIGNATURE

5 - Sarah L Stewart ‘Commissioner
"., o " . . o — v

B u.\ L] .. - [ ] ‘ . 5 . . . N 'i Al
". “‘ -' . .t "

G [N Wn‘NBSS WHEREOF I have duly executed this Certificate on behalf of the STATE OF NH-DNCR.

s Dccemberl 202! ’

\-.\:. ‘.'.’ 4\:’\' . " ) & ) T —

Foahi e awlay W ey ' Christopher S Marino, Chief of Administration _

-\;‘.‘ ' v ‘ rl

X

| 5 §
‘“ " . 1‘ ‘ /
) N < i * -

’ I, Sdrah L Stewart, do hereby certify that [ am the Commissioner of the STATE OF NH- DNCR, which is an
. Agency duly established and validly existing as a political subdivision of the Stute under the Consntutlon and laws of

'
v~

he e Syt
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. EXHIBITF

OPINION OF LESSEE'S COUNSEL - L

,_ 5 et iy ‘ " December 1, 2021
B e, T .46 o . . »
g+ -t Signature Public Funding Corp.
‘L Tn 1600 Washington Avenue, Suite 305 ) N . , .
e T “.‘_' . Towson Maryland 21204 - ) .
‘ o Re Equzpment Schedule No. 008 dated Decemberl 2021 to that certain
N f‘;'r Master Equlpment Lease-Purchase Agreement dated December l 2021
~\.. .‘3» . ‘ : g
L Ladles and Gentlemen

. ,4‘,
. foe

" As counsel to'the State of New llampshnre, Department of Natural nnd Cultuml Résources (the “Lessee )1

No 008 thereto; dated Deccmber 1, 12021 (collectively, the “Lease Agreement ", between the Lessee and Signature"
“Publics Fundmg Corp., as* Iessor (C Le:sor "), the - Disbursement Réquest Form and Certificate of Acceptance
SO "“*(collectively, the “Transaction Documcnfs ),-and the proceedmgs taken by the Govemmg Body of the Lessee to,
S ~authonze on’behalf of the Lessee the executton and delivery of the Lease Agreemem and various certificates delivered |
¢ SRR “ in connection’ therewrth Based upon the" foregomg examination and upon an exammatuon of such other documents
SN ’ Vg and matters of law aslhave deemed necessary or appropnate Iam ol'the opmlon that T 3 I

. 2 e s

-

oy iasa po iticdl subdivision of the State of NH under the Const:tutlon and laws of the State. ot‘ NH wrth full power, and :
T
gt S ‘authonty to enter’ tnto the Tnmsactlon Doeuments _ L ¢ i
Jome et Vol ’ .!..:7; E J ) '__\ e ‘ R y . K

‘ o2, The Tmnsactlon Documents have each been duly authonzed executed ‘and delivered by the Lessee and
‘are in t‘ull comphance with’ all’local,’ “state and’ federal laws. Assummg due authorization, execution and dellvery

. <. thereof by Lessor .the - Transaction” Documents constitute lega] :valid, and bmdmg oblugatnons of the Lessee, .

ey, N o enforceable ‘against the Lessee in accordance with their respective terms, subject to any applicable bankruptcy, °
et 1nso|vency, moratorium or other Iaws or equltable pnncnples affecttng the enforcement of creditors’ rights generally.
“ The execution of the Transaction Documents and the appropnatlon of monies due under the Lease Agreement will

executJon dellvery, or perf'ormance by the Lessce of the’ Transaction Documents or in any way to contest the vahdrty
ot‘ the ‘I‘ransactlon Documents, to contest’ or questlon the creatlon or exlstenee ‘of the Lessee or the governing body of
" -the'Lessee or the' authority or ablllty of. the Lessee to execute or, dehver the Transaction Documents or to comply with -
: 5 7, “or: perform its obligations lhereundcr “There is no litigation pendmg or, to.the best of my knowledge, threatened .
St L [ seeking to restmm or enjoin | ‘the Lessee from annually appropnatmg sut’ﬁctent funds to pay the rental paymients or

PR Documents do not and will not violate any Judgment order, law,” or regulatlon applicable to the Lessee or resuit in any
.breach” of; .or eonstltute a defadlt under, ‘or. result -in the creatlon of any lien, charge, security interest, or other
encumbrance upon ‘any assets, of . the Lessee or on the’ Equtpment (as such term is defined in the. Lease Agreement)
pursuant to any “indenture, mortgage “deed of trust, bank loan or credlt agreement or other instrument to which the
Lessee isa party or by ‘which’ |t or tts assets ‘may be bound ol .

- e ' | . L R . . Povw b g
N &M, ' ! L
< % T ' B ) '
. «
s

) . - . v -

WCSR 30469547v2
RS & € s

v :, have ‘examined the Master Equlpment Lease- Purchase Agreement dated, December 1,2021 and Equtpment Schedule .'

Jother nmounts contemplated by the, Lease: Agreement.” The entenng into and performance of, the Transaction .

‘1 The Lessee isa State Departmenl which js & body corporate & poltttc duly estabhshed and vahdly CXIstlng o

o

Voot e

not result in. the vnolatnon of any. constrtutlonal statutory or- ltmltatton relatmg to the manner, form or amount of *
mdebtedness whtch may be mcurred by the, Lessee . t . g -
. ~: '4 ‘»7._. -' . . r <
AN, 3 No Iltlgatlon or proceedmg is pendmg or, to the bcst of my knowledge threatcned to restram or anom the o B
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. This opinion may be relied upon by purchasers and assignees of Lessor's interests in the Lease - i

. (L . . .

. P " Respectfully submitted, . . Pos

e e A T 11172021 0 o
: . . StateofNew Hampthire Attomey General , { W
. by
0 " . ‘ | ! , -
. [ . °
; . -(‘ “;."“:\ 3 ) H
co T U WICSR 304695472 , ' :
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EXHIBIT H

TAX & ARBITRAGE CERTIFICATE
" Dated: December 1, 2021

The followmg certificate is dchvered in connection with the executlon and delivery of Eqmpment Schcdulc No. 008
dated December [, 2021 to that certain Master Equipment Lease-Purchase Agreement dated December 1, 2021
(collectively, the "Lease Agreement"), entered into between the STATE OF NH-DNCR (the "Lessee") and Slgnature
" Public Funding Corp. (the. "Lessor"). Capitalized terms used herein have the” meamngs def'ned in the Lease
' Agreemem :

’..Section | B In General. =

. l 1. This Cemﬁcate is executed for the purpose of establishing lhe reasonable cxpcclalwns of Lessee as to future events
fregardmg the financing of certain equipment (the “Equipment”) to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents -
cxccuted pursuant thereto and oontemporancously herewith, the "Financing Documents”). As described in the Financing .
Document.s Lessor shall apply 3349,900 00 (the “Principal Amount”) toward- the acquisition of the Equipment and
“closing’ costs, and Lssee shall make Rental Payments under the terms and conditions as set forth in the Financing

‘Documents.

& 12. The individual executing this Ccmﬁcate on behalf of Lessee is an officer of Lessee dclegatcd with the respon-

sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lcsscc

" . adopted with respect to the Financing Documnents, a copy of which has been delivered to Lessor.

1.3.. The Financing Documents are being entered into for the purpose of providing funds for financing the cost of
N acqumng. equipping and installing the Equipment which is essential to the governmental ﬁmcﬂons of Lessee, which
Equipment is described in the Equipment Schedule. 3
' 1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the. invoice price

. of the Equipment under such schedule is less than $100,000, a Form 8038-GC) relating to.such Lease with the
‘Internal Revenue Service in accordance with Sectxon 149(e} of the Internal Revenue Code of 1986, as amended (the
. “Codc") .

. §ectlon 2. Non-Arbitrage Certifications. -

" 2.1.°The chtal Payments due under the Financing Docurnents will be made thh monies retained in Lessee's gcneral
"+ - operating fund (or an account or subaccmmt therein). No sinking, debt service, reserve or similar fund or account will

be. created or'maintained for the payment’of the Rental Payments due under the Financing Docummts or pledged as
security therefor.

2.2. There have been and will be lssued no obhganons by or on behalf of Lessee that would be deemed to bc (i) issued

* or sold within ‘fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold

pursuant to & common plan of financing with the Financing Documents and (iii) paid out of substantially the same source

of funds as, or dcemcd to have subsmntlally the same claim to be paid out of substantially the same source of funds as,

the, Fi inancing Documents.

.-2.3. Lessee does not and will not have on hand any funds that are or will be mtncted, segregated, lcgally required or

otherwise intended to be used, directly or indirectly, 2s a substitute, replaccmmt or separate source of financing for the
Equipment.

2.4. 'No portion of the Pnncrpal Amount is bemg uscd by Lessee to acquire investments which produce a yield

" materially higher thian the yield realized by Lessor from Rental Payments received under the Financing Documents.

_ ' 2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>