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New Hampshire Department of

BUSINESS AND

ECONOMIC AFFAIRS

August 13, 2025

The Honorable Ken Weyler, Chairman
Fiscal Committee of the General Court

State House

Concord, New Hampshire 03301

Her Excellency, Governor Kelly A. Ayotte
And the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Pursuant to RSA 14:30-a, VI, authorize the Department of Business and Economic Affairs (BEA), Division
of Economic Development, Office of International Commerce, to retroactively amend Fiscal Item #FIS
24-331, originally approved by the Fiscal Committee on October 18, 2024, and by the Governor and
Council on October 30, 2024, Item #55, by extending the end date from June 30, 2025 to September 29,
2026, and to accept and expend grant funds from the U.S. Small Business Administration's State Trade
Expansion Program grant program (Award # SBAOITST240148) in the amount of $500,000, effective
upon Fiscal Committee and Governor and Council approval. 100% Federal Funds.

Funds are to be budgeted in Fiscal Year 2026 In the following Account:

03-22-22-220510-42570000, SBA STEP XII

Class -

Account Description

FY 26

Requested
Budget

Requested
Action

Revised FY 26

Adjusted
Authorized

000-403944-16 Federal Funds $ $ 500,000 $ 500,000

$ $ 500,000 $ 500,000

040-201587 Indirect Costs $ $ 45,455 $ 45,455

041-500801 Audit Fund Set-Aside $ $ 500 $ 500

080-500710 Out of State Travel $ $ 5,000 $ 5,000

102-500731 Contracts for Program Services $ $ 449,045 $ 449,045

$ $ 500,000 $ 500,000

EXPLANATION

This request is retroactive as the beginning date of July 1, 2025, associated with this request is in a new
biennium. It is the policy of the Fiscal Committee of the General Court to act only on items within the
current biennium and this is the first Fiscal Committee meeting in the new biennium.
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The U.S. Small Business Administration's State Trade Expansion Program (STEP) grant program, which
was created under the Small Business Jobs Act of 2010, awards financial assistance grants to states for
the purpose of furthering their efforts of assisting small businesses in preparing for new international
markets, complying with trade regulations, accessing export financing, and participating in international
trade shows and trade missions. These grants allow for the creation of specialized programs to focus on
international markets with the highest growth potential and to engage industries with the greatest and
most immediate ability to compete successfully.

The State of New Hampshire has successfully been awarded STEP funds in eleven previous rounds of
this competitive grant, making the current cycle the twelfth round of funding (STEP 12).

In one of the most recent rounds of funding (STEP 10, as STEP 11 is still collecting results). New
Hampshire was awarded $250,000 in federal funding. This funding supported 30 New Hampshire
companies with international expansion. Based on feedback from those participating businesses, this
funding resulted in more than $10 million in exports and 61 jobs created or retained.

The total grant amount awarded to BEA for STEP 12 is $500,000, to run over a period of two years with
an end date of September 29, 2026. BEA has a proven record of fully utilizing STEP resources, having
expended 100% of STEP 10 funds and is on track to fully expend STEP 11 by the September 29, 2025
program deadline. The $500,000 STEP 12 award, with an end date of September 29, 2026, is likewise
expected to be fully utilized, with several New Hampshire companies already expressing interest in
funding for trade shows and other export-related initiatives. Approval will also continue the successful
New Hampshire Export Accelerator program and support a New Hampshire-led delegation to a major
international trade show, such as Farnborough in July 2026, driving export growth, job creation, and
global competitiveness.

The New Hampshire Export Accelerator is a state-led program designed to help small businesses in New
Hampshire explore and expand into international markets. Managed by BEA with administrative support
from the NH Small Business Development Center (NH SBDC) and delivered in partnership with the U.S.
Commercial Service and the U.S. Small Business Administration, the program combines training,
individualized advising, and coaching to help businesses create formal export plans and prepare for
international growth. Participants can choose between two tracks: the Global Growth Series, which offers
five training sessions and one-on-one export counseling, and the Going Global Cohort, which provides
the same sessions plus export coaching, STEP grant preparation, and the opportunity to earn an Export
Ready Business Certification. Launched in May 2024, the program has already helped a range of New
Hampshire companies successfully plan for exporting, with graduates gaining access to federal and state
resources, trade missions, and expert guidance. By integrating education, personalized support, and
connections to funding opportunities, the Export Accelerator aims to make it easier for local businesses to
compete and succeed in global markets. With this funding, BEA is planning on another round of the
Going Global Cohort, helping companies enter the Canadian market late fall/early winter 2025.

Funds are budgeted as follows:

Class 040 - Indirect Costs - BEA will withdraw funds at the rate of 10% of direct costs, using the
de minimis available to all grant awardees with negotiated indirect cost rate.

Class 041 - Audit Fund Set-Aside - payment of audit fee set aside associated with federal funding



to comply with RSA 124:16 that requires all agencies which receive federal funds
to set aside a percentage (0.1%) of the federal revenue amount received to pay
for financial and compliance audits.

Class 080 - Out of State Travel Reimbursement - funding for BEA staff to travel to support a New
Hampshire presence at trade shows.

Class 102 - Contracts for Program Services - contracts for financial management of direct financial
assistance awards to businesses and for organizing and facilitating New
Hampshire's participation at trade shows.

In the event that Federal Funds are no longer available, General Funds will not be requested to continue
the support of this program.

Respectfully Submitted,

Taylor Caswell
Commissioner
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FISCAL SITUATION

FY 2026

03-22-22-220510-42570000, STEP XII

Total Federal Authorization $ 500,000

Less Expenditures thru 6/30/25 $ -

Remaining Authorization to Budget $ 500,000

Less Current FY26 Budget Authorization $

Total Available for Budgeting $ 500,000

Available to Budget at a Later Date $
_

REQUESTED ACTION $ 500,000

Award Expenses to

Grant Award Number Amount 6/30/25 Balance

SBAOITST240148 $  500,000 $ $ 500,000

500,000
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The Honorable Ken Weyler, Chairman
Fiscal Committee of the General Court

State House

Concord, New Hampshire 03301

His Excellency, Governor Christopher T. Sununu
And the Honorable Council

State House

CorKord, New Hampshire 03301

REQUESTED ACTION

Pursuant to RSA 14.30-a, VI, authorize the Department of Business and Economc Affairs, Division of
Economic Development, Office of International Commerce, to accept and expend grant funds from the
U.S. Small Business Administration's State Trade Expansion Program grant program (Award #
SBAOITST240148) in the amount of $500,000, effective upon Fiscal Committee and Govemor and
Council approval through June 30. 2025. 100% Federal Funds

Funds are to be budgeted in Fiscal Year 2025 in the following Account:

03-22-022-20810-XXXXOOOO, SBA STEP XII:

Class -

Account Description

FY 25

Current

Adjusted
Authorized

1
Revised FY 25

Requested Adjusted
Action 1 Authorized

000-403944-16 Federal Funds $ $  500,000 $  500,000

$ $  500,000 $  600.000

040-501587 Indirect Costs S $  45,455 $  45,455

041-500801 Audit Fund Set-Aside $ $  500 $  500

080-500710 Out of State Travel $ S  5,000 S  5,000

102-500731 Contracts for Program Services $ $  449,045 $  449,045

$ $  600,000 $  500,000

EXPLANATION

The U.S. Small Business Administration's State Trade Expansion Program (STEP) grant program, which
was created under the Small Business Jobs Act of 2010, awards financial assistance grants to states for
the purpose of furthering their efforts of assisting small businesses in preparing for new international
markets, complying with trade regulations, accessing export financing, and participating in international
trade shows and trade missions. These grants allow for the creation of specialized programs to focus on
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international markets with the highest growth potential and to engage industries with the greatest and
most immediate ability to compete successfully-

The State of New Hampshire has successfully been awarded STEP funds in eleven previous rounds of
this competitive grant, making the current cycle the twelfth round of funding {STEP 12).

In one of the most recent rounds of funding (STEP 10 as STEP 11 Is still collecting results). New
Hampshire was awarded $250,000 in federal funding. This funding supported 30 New Hampshire
companies with international expansion. Based on feedback from those participating businesses, this
funding resulted in more than $5.7 miHion in exports and 61 jobs created or retained.

The total STEP 12 grant amount awarded to ttie Department of Business and Economic Affairs (BEA) is
$500,000. to run over a period of two years (ending on Septemt)er 29. 2026).

Funds are budgeted as follows:

Class 040 - Indirect Costs - BEA will withdraw funds at the rate of 10% of direct costs, using the
de minimis available to all grant awardees with negotiated indirect cost rate.

Class 041 - Audit Fund Set-Aside - payment of audit fee set aside associated with federal funding
to comply with RSA 124:16 that requires all agencies which receive federal funds
to set aside a percentage (0.1%) of the federal revenue amount received to pay
for financial and compliance audits.

Class 080 - Out of State Travel Reimbursement - funding for BEA staff to travel to support a New
Hampshire presence at trade shows.

Class 102 - Contracts for Program Services - contracts for financial management of direct financial
assistance awards to businesses and for organizing and facilitating New
Hampshire's participation at trade shows.

In addition to State administrative costs for Indirect Costs and Audit Fund Set-Aside. BEA will award a
contract for assistance ("program services') with facilitating direct financial assistance awards to New
Hampshire businesses and for organizing and faalitating trade show participation by BEA staff and by
New Hampshire businesses. Through this funding, BEA and its selected contractor will create a branded
New Hampshire presence at trade shows abroad, based on the interest and support of New Hampshire
companies

In the event that Federal Funds are no longer available. General Funds will nr^ be requested to continue
the support of this program.

Respectfully Submitted.

S
Taylor Caswell
Commisstoner



1. DATE ISSUED MAPDOV/YYV

0600/2034

Ii. SUPERSEOei AWARD NOTICE

except (hit sny sddltiara or restfcll

remiin In eflea unliM ipicMcaty n

leted

om previously Impoeed
Wdndid

U.S. Small Business Administration

3. CP DA NO.

99.061 - STATE TRADE EXPANSION
-

Office of Grants Management (COM)

).ASStSTANCeTYP6 PrD^Crwil Small Business Administration
4. GRANT NO. SBAOlT$T240l46Ol^

Forreerty

9. TYPE OF AWARD

Otwr

409 3rd St SW
Washington, DC 20416

4».FAPI S8AOrTST240146 3*. ACTION TYPE New

6. PROJECT PERIOD m4/DO/yyVY

Front 0an0AO24 Through

MUCOYVYV

0W2«202a

NOTICE OF AWARD

AUTHORIZATION (LeglslatlorVRegulations)
15U.S.C. 649(1)

.

7. auocrr kwod umjorrrrr

fnm 0W30/2024

uht/oomyY

Through 00/29/2036
1

NH SM* Tr»d* £]^nclon Pragmn. Round 12

te. GRANTEE NAME AND AQORESS

BUSINESS AND ECONOMIC AFFAEIS, NEW HAMPSHIRE DEPARTI4ENT OF

1 Ee^ Sq Ste 100

Ccononiic CMwitogriiein

Conoorri. NH 03301-4991

9b. GRANTEE PROJECT oraCTOR

Mr. AMn OOnghem

100 North Mein Sveet
4

Eoonomic OeyMopineiu

Concfird. NH 03301-4903

Phone:663-271-0323

lOi. GRANTEE AUTHORtZtNG OFFICIAL lOb. FEDERAL PROJECT OFFICER

lA. Teytor Caswrt Adria Weshinglon

too N MAJN Sr STE 100 409 3nlSiSW

CONCORD. NH 03301-6094 WaNdngton, DC 2041S0011

Phone: 603-271-0331 Phone:202-2094717

An euthorteed repreientidve NsluijAMI) Npned (he iwerd on 09fiiTO24

AU AH0UNT8 ARC SHOWN IN USD

11.APfR0VB>BU0Qrr{EMAtd-C»>dAMNttnc»| 12. AWARD COMPUTATION

I flmndUAsMMmcetnmSwFedarMAwsidhg AgwwyOnly

II ToiM pro#ea 0OSI8 hdudlnQ grsM lundi wd si eew Snsncisl pertldpelloii

A. SMartMindWagat

^ FdngtBdndte

e. ToMi PorionnM CooM

d. Equlpnwnt

•, SupgdM

r. TravM

0« ConskudfoA

h. Ottw

i. CoMMuM

u  TOTAlWRECTCOarS

11174000

50.927.00

166.967.00

0.00

0.00

S.000.00

0.00

0.00

449.949.00

■. Amount of FfO«ralFlnancWAsaMMnca(9ainiMm11m)

0. LiM UnoMgKod Qalanca Prom Prior Budgoi PorloOs
t. Utt CunuMm Prior Aw«rO(t)Thi»OuOOiiPtrlod
d. AMOUKT Of RNANCIAL ASSSTANCf TWS ACTION

900.000.00

0.00

aoo

IX TotMP«ri4f«l PundaAwardsd to Oslo for Projoet Period
900.000.001
$00.000.00

1A RECOMMENDED FUTURE SUPPORT

fSutij^ #e Pw SMMsbUly ofAjnds end sedsAeiory pmgresi o<d» frnpec<^."

YEAR TOTAL ORECT COSTS YEAR TOTAL D»ECT COSTS

A2 d.9

b.3 A6

e. 4 1. 7

k. INDIRECT COSTS

I. TOTAL APPROVED BUDGET

621.21^00

49.4S9l00

11 mnnri Miirnirriiiiii iffiiMnsi irrnnniwniriMinrTTrnun—n

DCoucnoK
AMRotnooert
MArCMNC
OTttfP NESCATCH IMg I DMua C|eafl)
OTwn/sweEisveai

0
16 n«s AWMMt SASo oe AS A
OMT>« ASQVf TTTUDnOJCCr MDH S
on ev WFMtMCi w wi Fotmsee?

PederaiStwre

n. NorvFedttrN Shire

500.000.00

160.967.00
lwn»»*«<iert«ecgWcmgororiw»*es>noemtwwpcidmaflre'«Wiistttsiwnt.f*ABo»»awra<pwMimc»d
y»ai.A«isanwgt>wBWwewmindgoAJriomesci»iawMj«shy»i>yeM wh>Afc>^wiswnqici»swi

fySpenrrewnflMV

REMARKS (Other Tirms end CondUontAnscfMd- Hy« Q'*'!

GRANTS MANAGEMENT OFFICIAL:

flinee rrtwurN flfmn Menspement TperiMlit
400MSISW

WstMngion, DC 204164»11

Phone: 202-272-3266

1T.0BJCLASS 4110 lie. VENDOR CODE 020000616 19b. ON 029000619 11a. UQ VZ6GeEALT566 lib. DUNS 7B7504156 20. CONO. DIST. 02
fy-accoukt no. DOCUMENT NO. ADhMSTRATIVE CODE AMTACnOHFIN A88T APPROPRIATION

21. IL 2024.45040000.50600 t>. OrrST240l46A C. OITST d. 5900.000.00 g.

22.®. b. C. d. 0.

21a. b. c. d. a.



NOTICE OF AWARD (Continuation Sheet)
PAGE 2 of 2 • DATE ISSUED

08/30/2024

GRANT NO. SBAOITST240148-01-00 '

Terms and Conditions

1. 2024 SB A Terms and Conditions


