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May 14, 2025

Her Excellency, Governor Kelly A. Ayotte
and the Honorable Council

State House

Concord, NH 03301
REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA), to amend the existing award
agreements as shown in the attached table as part of the InvestNH Capital Grant Housing Program, by
extending the completion date, with no change to the price limitations of the original awards, effective
upon Governor and Council approval through the date listed in the table. The original agreements were
approved by Govemor and Council on November 02, 2022, item #39A and amended November 13, 2024,
item #5F. This is an allowable use of ARPA SFRF funds under section 602(c)(1)(C) for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds.

EXPLANATION

The Department of Business and Economic Affairs (BEA) respectfully requests an approval of an
amendment to three InvestNH Capital Grant Program awards. This request does not require the
authorization of any additional funds.

BEA manages the InvestNH Capital Grant program providing capital to the development of new
affordable multi-housing developments. 26 InvestNH Capital projects have been awarded representing
the creation 1,343 units geographically dispersed throughout New Hampshire. Three awardees are now
requesting an extension to the contracted completion date.

The proposed three amendments to the InvestNH Capital Grant Housing Program reflect a need to
extend completion times, caused by unforeseen factors; such as site conditions and state or municipal
infrastructure improvements impacting these capital projects as further detailed following. This
amendment will extend the completion date only for these projects administered by the BEA.

The Gateway at Exeter - a 224-unlt project has encountered delays attributable to an infrastructure
initiative involving the widening of the primary access road to the site. Additionally, the project's initial
application for funding through the New Hampshire Housing Finance Authority (NHHFA) was declined.
Following this denial, the project team has undertaken the formation of a new development partnership.
Despite these challenges, progress continues, with key project milestones scheduled throughout 2025
and full project completion anticipated in 2026. Site work is nearing completion, and foundation work is
expected to be finalized by spring 2025. An extension of the project timeline will enable the development
to remain on schedule toward successful completion.

The 310 Marlboro - a 57unit project in Keene entails a three-story adaptive reuse and expansion,
utilizing a mass timber overbuild on the existing structure and incorporating prefabricated components. An
extension is necessary due to unforeseen subsurface conditions, including the presence of boulders and
gas pockets, which required additional geotechnical investigation and engineering. Furthermore, incorrect
initial pile placements necessitated a comprehensive re-engineering process, resulting in a multi-month
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delay. Compounding these Issues, the project experienced further setbacks due to the delayed availabilrty
of a concrete subcontractor. The project Is now proceeding according to a revised schedule, with
substantial completion anticipated by June 8, 2026, and the issuance of a Certificate of Occupancy (CO)
by June 30, 2026.

The Mountain View Mill project in Troy has experienced delays due to the denial of municipal utility
connections due to treatment plant deficiencies, which has led to a work stoppage. The municipality has
since completed treatment plant upgrades. The project is currently engaged in litigation with the
municipality regarding the connection status. Notwithstanding these obstacles, substantial progress has
been achieved; approximately 80 percent of the building enclosure is complete, and 75 percent of the
drywail installation has been finalized. The project estimates that approximately five months of work
remain. An extension of the timeline would support the project's continued momentum toward completion.

The Coronavirus State Fiscal Recovery Fund (SFRF) created under the American Rescue Plan provided
$50 million in funding which was designated to compensate for government revenue lost due to the
COVID-19 pandemic (expenditure category 6.1). Under this funding designation, InvestNH Capital Grant
Program funds have been applied for by developers of qualifying projects. These funds may be used for
capital expenses in the development of new affordable multi-family housing projects.

Approval of these amendments will allow these projects awarded by BEA additional time needed to
complete the projects within the ARPA deadlines and will lead to the creation of housing units affordable
to the workforce in the towns & cities of Exeter, Keene, and Troy.

If Federal Funds become no longer available, General Funds will not be requested to support this program.

The Attorney General's Office has reviewed and approved this contract as to form, substance and
execution.

Respectfully Submitted,

Taylor Caswell
Commissioner



Project Name

111

Project Number
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Completion

Date

Orinigal Award

Amount

Gateway at Exeter (VC 433716) INH22-105 Rockingham Fxeter 6/30/202S 6/30/2026 S 3,000,000.00

310 Marlboro (VC 401531) INH22-112 Cheshire Keene ' 6/30/2025 6/30/2026 S 3,000,000.00

Mountain View Mill at Troy (VC 433783) INH22-121 Cheshire Troy 6/30/2025 12/31/2025 $  948,000.00



Grant Agreement with Gateway at Exeter LLC

for the InvestNH Capital Grant Program

AMENDMENT #2

This grant award amendment ("Amendmenf) ts entered Into this 9*^ day of May, 2025; by and between
the State of New Hampshire, acting by and through the New Hampshire Department of Business and

Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 (hereinafter referred to as 'the

State") and Gateway at Exeter LLC, 20 Trafalgar Sq Suite 610, Nashua, NH 03063 (hereinafter referred to

as "Grantee"), collectiveiy referred to as ("the Parties").

WHEREAS, the Parties have entered into a grant agreement approved by the Governor and

Executive Council on November 2,2022, item ft 39A, amended on November 13,2024, Item #5F

(hereinafter known as "the Agreement");

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
extend the Agreement upon written agreement of the parties and with the approval of the Governor
and Executive Council;

WHEREAS, the Gateway at Exeter LLC Agreement allows for amendments by an Instrument In

writing as executed by the Parties; and the Parties In fact desire to amend Gateway at Exeter LLC as
Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows;

1. G-1, Section 1.7: Completion Date, of the Agreement, Is hereby deleted and replaced with the
following: June 30,2026.

2. G-1, Exhibit A, 2 of the agreement - Additional Provisions, Return of Unexpended Funds, date
"December 31,2025"—Is hereby deleted and replacing It with the following: August 30,2026.

3. G-1, Amend the first sentence of Section 3 of Exhibit B, Nature of the Award, "actual costs Incurred
after May 4,2022" Is hereby deleted, and replaced with the following: "actual cosU Incurred after
May 4,2022, and before June 30, 2026."

4. G-1, Amend the first sentence of Section 4 of Exhibit B, paragraph three, "costs Incurred after May 4,
2022* is hereby deleted, and replaced with the followtng: "costs incurred after May 4,2022, and
before June 30,2026."

5. G-1, Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing It with the
following: "Project Completion Deadline: The Project shall be complete and ready for occupancy by
June 30,2026."

Grantee Initials:

Date:

INH22-i05 Amendment Gateway at Exeter Page 1 of 2 '



6. Effecth/e Date of Amendment: This Amendment shall take effect upon approval by Governor and
Executive Council.

7. Continuance of Agreement; Except as spectfically amended and modified by the terms and
conditions of this Agreement, the Agreement and the obligations of the parties thereunder, shall
remain In full force and effect In accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the Gateway at Exeter LLC and the obligations of the Parties thereunder
shall remain In full force and effect in accordance with the terms and conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon Its approval and the
approval of an accompanying amendment to the Gateway at Exeter LLC Agreement by the Governor and
Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

Gateway at Exeter LLC:

By: date
Thomas Monahan, Manager

STATE OF NEW HAMPSHIRE

Department of Business and Economic Affairs:

By: > dat=_J(^"25
Taylor Caswell, Commissioner

Approval of the Attorney General of the State of New Hampshire (Form, Substance, and Execution):

Signature Lculn^VJiLUa^
Name Louise Williams ^ Assistant Attorney General
Date 5/15/?$

Approval by Governor and Council of the State of New Hampshire:

Signature

Name

Date

Grantee Initials:

Date:,
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DELEGATION OFAUTHORnY

Date: May 12. 2025

To: State of New Hampshire ,

Department of Business and Economic Affairs

I, Thomas F. Monahan currently serve as Gateway At Exeter, LLC, Manager. I am a designated "officer" for
Gateway At Exeter, LLC.and have authorization to execute documents related to all financing and the

day-to-day operation for Gateway At Exeter, LLC to Include NH's housing programs as outlined In the

operating agreement:

Gateway At Exeter, LLC operating agreement was approved by the officers on October 18, 2018. The

operating agreement provides Thomas F Monahan with the authority to 'Sign any and all

documents necessary or convenient to Implement any activity that Is delegated to the Manager'.

These policies also state that Thomas F. Monahan, the manager. Is authorized to execute any and

all documents necessary for conducting the day-to-day business operation of Gateway At Exeter

LLC". /

This information serves as a summary of the documentation of record establishing the authority of the

Thomas F Monahan' to execute documents on behalf of Gateway At Exeter, LLC.

Notary:

Thomas F. Monahan

7n



State of New Hampshire

Department of State
.1 1

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that GATEWAY AT EXETER LLC is ,

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on October 26, 2018.1 further

certify that all fees and documents required by the Secretary of State's office have been received and is in good standing as far as

this office is concerned; and the attached is a true copy of the list of documents on file in this office.

Business ID: 805962

Certificate Number: 0007179174

iSf.

th

A %
%

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be afhxed

the Seal of the State of New Hampshire,

.this 12th day of May A.D. 2025.

David M. Scanlan

Secretary of State



state of New Hampshire

Department of State
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Business Name : GATEWAY AT EXETER LLC

Business ID: 805962

Filing History

Filing# Filing Date Effective Date Filing lype Annual Report Year

0007138854 03/31/2025 03/31/2025 Annual Report ;  2025

0006899186 01/03/2025 01/03/2025 Annual Report Reminder N/A

0006653195 04/01/2024 04/01/2024 Annual Report 2024

0006445750 01/03/2024 01/03/2024 Annual Report Reminder N/A

0006191410 04/01/2023 04/01/2023 Annual Report 2023

0006007547 01/06/2023 01/06/2023 Annual RefMit Reminder N/A

0005739071 03/31/2022 03/31/2022 Annual Report 2022

0005578346 01/10/2022 01/10/2022 Annual Report Reminder N/A

0005329178 03/31/2021 03/31/2021 Annual Report 2021

0005196684 01/17/2021 . 01/17/2021 Annual Report Reminder N/A ■

0004878247 04/01/2020 04/01/2020 Annual Report 2020

0004735523 01/07/2020 01/07/2020 Annual Report Reminder N/A

0004381937 01/17/2019 01/17/2019 Amendment N/A

0004381555 01/17/2019 01/17/2019 Annual Report 2019

0004355411 01/02/2019 01/02/2019 Annual Report Reminder N/A

0004204885 10/26/2018 10/26/2018 Business Formation N/A - '

0004204799 10/26/2018 10/26/2018 Name Reservation N/A

Trade Name Information

Business Name Business H) Business Status

No Trade Name(s) associated to this business.

Name History

Name Name TYpe

No Name Changes found for this business.

Msiliag Address - Coiporation Division, NH Department of State, 107 North Main Street, Room 204, Concord, NH 0330,1-498?
' Physical Locatioo • State House Annex, 3rd Floor, Room 317,25 Capitol Street, Concord, NH
Phone: (603)271-32461 Fai: (603)271-32471 Email: corpor8te@sos.nh.gov | Website: sos.nh.gov



state of New Hampshire

Department of State
A
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Priacipal Information

Name Title

Thomas F Monahan Manager

Mailing Address • Coiporation Division, NH Dqaxtmcnt of State, 107 North Main Street, Room 204, Concord, NH 03301-4989
Physical Location - State House Annex, 3rd Floor, Room 317,25 Capitol Street, Concord, NH

Phone: (603)271-32461 Fai: (603)271-32471 Email: corporate^os.nh.gov | Website: sos.nh.gov



CERTIFICATE OF LIABILITY INSURANCE
OATepiM/DIVrYYY)

6/12/2026

THIS CERTIRCATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER- THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING IN8URER{S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the oertineale hoidor la an ADDITIONAL INSURED, the pollcy(lee) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terme and conditions of the policy, certain pollolee may require an endorsement A etatement on
this certificate does not confer ritihts to the certificate holder in lieu of euch endoraementfe).

PRODUCER

Arthur J. OaHagher Risk ManMemerrt Services, LLC
45 Coralllution Ave P.O. Box d11
Concord NH 03301

LIcenaMl: 0D69283

eWACT
NAME:

Brfv 80(L238-3840 1 Mc. 603-224-6012

etSUReRfBIAFPORDINO COVBtAOe NAWf

INSURER A: CtndnnatI Insurance Comoanv 10677

INSURED ' OATEATE-01
Gateway at Exeter, LLC
20 Trafelgar Square, Suite 610
Nashua NH 03^

INSURER e:

INSURER c:

INSURER 0:

INSURER B :

IMSURERP:

COVERAGES CERTIFICATE NUMBER: 1405453926 REVISION NUMBER:

THIS 18 TO CERTIFY THAT THE PGUCIE8 OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICHTH18
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POUCIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDfTIGNS OF SUCH POLiaES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

RSff
JJB.

TYPB0PM8URANC6 mnrm

COMMERCIAL OSERAL LIABILITY

CLAiUS4M0E OCCUR

OENl AOOREQATE LIMIT APPUES PER:

pqucyI CHloc
OTHER:

POUCY NUMBER

ENP0621448

m
T/ie/2025

POLICY EXP'
imuoarrfm

1/18/2028

LMirs

EACHOCCURRENCe

DAMAGE TO RENTED

£SEUS£&iE&£fiaim]sfiL

MED EXP (Any oomwion)

PERSONAL 8 AOV INJURY

GENERALAOOREQATE

PRODUCTS - COMFYOPMO

$1.000.000

81.000.000

$2.000.000

$ 2.000.000

AUTOMOBILE UAaUTY

ANYAUTO .

(En neddanH

BOOLY INJURY (Por penon)

OWNED
AUTOS ONLY
HRED

AUTOS ONLY

SCHEOUieO
AUTOS
NONOWNED
AUTOS ONLY

BOOLY INJURY (Par aoddant)

PROPERTY DAMAGE
(PaacddnwH

UMBREUAI^

EXCESS UAB

□CD

OCCUR

CLAIMS-MADE

ENP0621448 1/18/2026 1/18/2028 EACH OCCURRENCE $1.000.000

A(}OREGATE $1.000.000

RETENTION $
WCMKERS COMPENSATION
AWaCPLOYERS'LIABIliTY y/N
AKYPROPRIETOWPARTNEREXECUTIVE
OPPICERMEMBEREXCLUDED?
(liudMory InKH)
8 yn. dMOlb* unte
O^RIPTION OF OPERATIONS baton

□
^TUTE I

N/A
e-LCACHACODENT

EL. 01BEA8B • EA BAPLOYEe

Ei.. DISEASE - POUCY LIMTT

DESCRrTMN OP OPERATIONS I LOCATIONS / VEHtCLES (ACORD101, AcMMonM RKiwrta BdiMfcila, may b* MMbad if hmt* ifMM h raqnlratf)

State of New Hampshire
Dept of Business and Economic Afteirs
•172 Pembroke Rd
Concord NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POUaES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVEREO IN
ACCORDANCE WOH THE POUCY PROVtSIONS.

Mmi^^n^reSBiTATTVE
ACORD 29 (2016/03) The ACORD name and logo ere registered marics of ACORD
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BUSINESS AND
ECONOMIC AFFAIRS

October 28,2024

His Excellency. Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreements
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
completion date from December 31.2024 to June 30,2025, with no change to the price limitation of the original
awards, effective upon Governor and Council approval. The original agreements were approved by Govemor
and Council on November 02, 2022, item #39A. This is an allowable use of ARPA SFRF funds under section
602(cX1)(C) for provision of govemment services to the extent of the reduction in revenue. 100% Fed^i Funds.

EXPLANATION

The proposed amendments to the InvestNH Capital Grant Housing Program reflect a need to extend completion
times, caused by unforeseen economic factors; such unavailability of qualified contractors, labor, building
materials and nnechanical components available before undertaking the capital projects. These amendnwnts will
extend the completion date for projects administered by the Department of Business and Economic Affairs.

The amended agreements have been approved by the Attorney General's Office as to form and execution.

BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolition Grant
Program awards. This request does not require the authorization of any additional funds.

If Federal Funds become no longer available. General Funds will not be requested to support this program.

Respectfully Submitted,

Taylor Caswell
Commissioner

9 100 North Main Street. Suite 100

Concord New Hampshire 03301

603.271.2341

visitnh gov nheconomy com choosenh com
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Pti)|Kl Ndme Ptoji'U Number Coiinry Viunicipalilv Cnrripletion LOfTiplr-t^Ol
A'pount

Pate pflta

Gatewty at imtt (VC 433716] INH22-105 Rockingham ueter 12/31/2024 ^30/2025 5 3,000,000.00

310 Marlboro (VC 401S31) INH22-113 Cheshire Keene 12/31/2024 6/30/2025 $ 3,000,000.00

Moutain View MR! at Troy (VC 430882] INH22-121 Cheshire Troy 12/31/2024 6/30/2025 5  948,000.00

Clover Una (VC 433783) iNH22-122 Coos Whitefleld 12/31/2024 6/30/2025 $  738,800.00



Qriant Agreomant wftti Gateway at Exotor tXC
for.the InvestNH Capital Grant Program

AMEWDMEWTfrl

This grant award amendment ("Amendment") Is entered into this IS*** day of October, 2024, by and
between the State of New Hampshire, acting by and through the New Hampshire Department of
Buslr»ess and Economic Affairs, 100 N. Main Street Suite 100, Concord, NH, 03301 (hereinafter referred
to as "the State*) and Gateway at Exeter LLC, 20 Trafalgar 5q Suite 610, Nashua, NH 03063 (hereinafter
referred to as 'Grantee"), collectively referred to as ("the Paitle^).

WHEREAS, the Parties have.entered Into a grant agreement approved by the Governor and
Executiwe Council on November 2,2022, Item d 39A (hereinafter known as "the AgrMment");

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Aflreement the State may
extend the Agreement upon written agreement of tt» parties and with the approval of the Governor and
Executive Council;

'•.i

WHEREAS, the Gateway at Exeter LLC Agreement allowa for amendmenta by an.lnstrument In
writing as executed by the Partias; and the Parties in fact desire to amend Gateway at Exater LLC as
Stated In this Amendmsnt

NOWTHEREFQRE. In oon^eratlon of the foregoing, and the covenants and conditions
contained In the Agreement and set forth herein. Iha parties hereto do hereby agree as followa:

1. Delotton of G-1. Section 1.7: Completion Date, of the existing Gataway at Exeter LLC AgreernenL to
be.repl^d with the following: June 30,2026.

2. Amend the first sentence of Section 7 of ExWbll B, deleting It and replacing ft with the fdllo^riQ:
■Praject Completion Deadline: The Project shafl be complete and ready for occupancy by June 30,
2025."

3. Effective Date of Amendment: This Antendment shall take effect upon approval by Governor and
Executive Council.

4. ContinuBnce of Aoreement Except es specifically amended and modified by the terms and condlliona
of this Agreement, the Agreement and the obligations of the parties thereunder, shall remain in fuD
force and effect In aooordance with the terms end conditions set forth therein.

In addition, the Parties agree that except as spedflcaily amended and modified by the terms and
conditions of this Amendment, the Gateway at Beater LLC and the obligations of the Parties thereunder
shall remain In full force and effect In accordance with the terms and condWons as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon Its approval and the
approval of an accompanying amendment to the Gateway at Exeter LLC Agreement by the Governor and
Executive Coundl of the State of New Hampshire.

INH22-105 Amendment Gateway at Exeter Page 1 of 2

Grantee Initials: 'f/'At
Date:



M  'm^EOFi (he 8d (M hands es of the day end year first
above written.

Gatew^ at;Exeter LLC:

dateVS2^3/
TTibn&sMonahOT; Manager 1

STATE OF NEW HAMPSHIRE :
Department of Bustnese and Economic Aiffelrs:

- ■ ,^10/18/M24
TaytorCaewetl, Cornmtealoner

Approval cif the Attorney. OenenI of the State of New Hampshire (Form^ Sulmtance, and
Exrcutton):

Signature
Name Lflufge d! Wjittiams f Assistant Attorney General
Date i(V29/24

Approval by Governor and Council of the State (rf New Hampshire:

Signahire
Name
Data ■

Grentiae Initials:

INH22-idS Amendment Gateway, at Exeter Page 2 of ~2



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlsn. Secretao' of Slate of the State of New Hampshire, do hereby certify that GATEWAY AT EXETER LLC is

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on October 26,2018.1 furthd'

certify that all fees and doctiments required by the Secretary of State's ofTice have been received and is in good standing as far as

this ofTtcc is concerned.

Business.lD: ̂ 962

CertiAcate Number: 0006794SS4

[N TESTIMONY WHEREOF.

I hereto sei my hand and cause to be afllxed

the Seal of the Stale of New Hampshire,

this iSth day of October A.D. 2024.

'

David M. Scanlan

Secretary of Slate



DELEGATION OF AUTHORITY

Date: October 18,2024

To: State of New Hampshire

Department of Bus^lness and Economic Affairs

I, Thomas F. Mpnahan currently serve as. Gateway At Exeter, LiC, Manager. I am a designated 'officer*
for Gateway At Exeter, LLC and have authorization td execute documents related to all financing and the j
day-to-day operation fbr Gateway At Exeter, LLC to Include NH's housing programs as outlined In the |
operating agreement

Gateway At Exeter, LLC operating agreement was approved by the officers on October 18,2018, the
operating agreement provides Thomas F Monahan with the authority to "Sign any and all
documerlts necessary or convenient to implement.any activity that is delegated to the Manager*.
These polides also state that Thomas F. Moriahan the manager Is authorized to execute any and ail
documents necessary for conducting the day-to^y business operation of Gateway At Exeter LLC.

This information serves as a summary of the documentation of record establishing the authority of the
Thomas F Monahan* to mcute documents on behalf of Gateway At Exeter, LLC

*  • •• • • • •

Date Thomas F Monahan

''I'V •' . I
■'i.



CERTiFICATE OF LIABILITY INSURANCE
MTCtuaieofrYYV)

10/16/2024

THIS CCRTIRCATE IS ISSUED AS A MRTTER OP WFORIIATIGN OMLY AND CONFERS HO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTinCATE DOES NOT AFRRMATTVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTTniTE A CONTRACT BETWEEN THE ISSUING MSURERfS), AUTHORIZEO
REPRESENTATIVE OR PRODUCER. AND THE CERT1RCATE HOLDER.

iMPORTAN'R-H thi csfttflcats hoMtr Is sn ADOmONAL INSURED, tho poIlcy(iM) must bo ondorsod. tf SUBROGATION IS WAIVED. sub)oet to
thstsrms snd eondllloiis of thtprtlcy.csftUn policies msyroqulfssnsftdorssmtnt A ststsment on this esrtlflcsts doss ootconlsr fights to ths

PBooucew

m RONLBT lUZDICT EKC.

45 Constitution Xvonuo

P.O. Box 511

Concord KB .03302-0511

Rachal Clunta

V  (603)224-2562 1 «"""«•«"
rgiuntalrowloyaganoy.coa

MfUREws) Amwsera coyckaoe NAIC •

wsuWKA: Cincinnati Ina

tNKWC)

Gatovay at Kxatar, ZXC

20 Trafalgar Sgoaro, Buita 610

MttMSRC:

' THJS IS TO CERTIFY THAT THE P0UC1E8 OF INSURANCE USTED BELOW HAVE SEEM ISSUED TO TH£ INSURED NAMED ABOVE FW TOE ̂ CY PERW
tNOICATED. NOTWITHSTANOINO ANY REQWREMENT, TERM OR CQNOmON OF ANY CONTRACT OR OTHER
CERTIFICATE MAY BE ISSUED OR MAY PERTAM. THE INSURANCE AFFORDED 6Y THE POUCIES DESCRIBED HEREIN IS 8U8JECTT0 ALL THE TERMS.
FXCLUSiONS AND CONDITIONS OF SUCH POLICIES. UMTTS SHOWM MAY HAVE BEEN REDUCED BY PAID CLAIMS
-I muumiMi I fciAUiVfew' I koileflkMJcrl

TTFI te MURMCa POUCTNUMBCT

COIMOtCML OSCQULLMBajTY

I cuuM»Mime B OCCUR

0 ÂOOREWTE LBflT APWa PER

^POUCY I li^ Qioc
3OTHER:
AUTDIIOeEA UAOIUTV

nrK8ai44a

muKXtrrm

l/t«/a033

Up"
mfuaotrrm

i/it/ieas

EACH OCCURRENCE
TOBBCTCTBner
OEB^JEUSaiaOBL

NEO t*iN W*

P6W80NAI. A AOU BUUWY

GewERALAOQweoAre

WWOUCTS-COMP'OPAOO

1,000,000

1,000,000

2,000,000

3,000,000

Sk

ANYAUTO

All OWNED
AUTOS

HIREO AUTOS

eooav INJURY «p« P««e>4

SCHSOULO
AUTOS
H0NCWN6D
AUTOS

BOOn.Y-MAlRr (Pw icjsm
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Hls.Exceilency, Gpyernor QtHs^her T. ̂ nunu
and the.Hohorable Council'
State Hpuse

CorKord« NH 03301

*5SliS>

. M'
QMUCTb ACTION

Authp^ the Oeppr^erif of, E|uilne»ind Economic Affaln (BEA) tp a^ard '^9^^378 fjw the*
investftH/CapjtalG'Un^*)^^ reaptenU in Ae ampunte;;^!)^
^ afWraabie reritoi.unlb irt.New H upon Governor and.O^ni^l^lppro^ R^rnOe.''
31«'2pU; This 15 an alic^ble-iM.bf ARfA'SfRF funds ur^er-S^on ̂2^(c|ilK^ for prt^loh of
government servlces to'tfe extent rf tfw redu^ In revenue. lOW F^eraJ »^n"di.

Funding Is available in —fflP fTTYh*'"" "nii.'"' Proxramas foHd^ (see itt^d detailed list);
FY2023

03.22-022-220510-2652(»b0^72-^75 - Federal S49,506;37B 4

I

The tendlngfor.the.liwcst Grant .Program was approved by:^l^^ndttee,on April IS,
2022.(l'tOTfFIS 22-;i5p) amJ Governor and Coundl^ April 20; 2022 (ltenitf.67|.

BCPlAliATlOW

orosMcthre'tenanS^ SlOOM In^^H Inltlattve Governor and Councn appro^jajt sP  . • • .i'-l ■ ■

(liriHFA) fortheir "capitoTrri^strnents In low income' Housing tax.^.lt
tKir«iiW®cfdfthls:item'.Togttherthese

otheri/ise 'shoi^l^tf^pFbiS^ Thiii, u^n.recelvlng Govemw.a^^-u^l^^ devetepefs
commit toiffS&blbtv/^riftlons and construction (»mpletldn,wlth|n. 18 months.



Mb UCTtlocy, Gwtemof Otftotopftti T.Swwhi October 24.1022
tnOMKono^eCM P^2of3

The $50 miillon competWve^portlon of the Capital Grant Program offered awardees two potential ways
in whld) their avra^ can be administer^:

BEA Direct Admlnistratton ■ ■

.BEA y^nrcDsburM direa ̂ nb'ln the form of fer^bte loans to devdopfri^of approyedimultl-fantily
'^fdable.houting ̂ j^'to t^d^ gaps in Rhahdng caused by shdrtagin and i^atldh fesuitirig from
■the cpvip-id.^ndemlc
tfpital Grant Program awardees'wlll.be required to rent an agreed-ypon numtef of uhi6 at grou.renrls
(renu pli utillttesj^ affonfebie tp howrtwids m.aUng BOH w betoiie pf^itey^a M Income (AMI) for

■a rhlrdrhurn.of;5 years: Awardees will be ritfqulred to repbrt'on tte'status and ajmpliah^ their

-.4

Projects must:be.5cheduled Ifbr rampletton within ifrmortths.of GBCapprbvi-'T^'deadllne may be
extended at BEA'^dlscrotlm untilias late'a^^

Funds Wlll.be awarded as a short-term. Interest free; fbr^ble loari.which.wfll furjetion as a line of
credit. Fii^ wUI'tfferi dsbtiried to awardees on a reimburieme.nt'fo^s for.eUglble expenses.anally ^jr»wiTed:after;M^4;2(iii/until.theprofect.lVcomplete.crftatU^^
■will be requlred Vo'.producedbcufnentatidn of all expendtajfes for which relmbur^^ent Is'i^ght: If.the
project is.completed on tline mjd.as-agreed, the loan will be forgiven upqn-mst^not'compieted;on tinie arKi a$agreed,.or dthe awardee Is'otherwlse norwmpllant ̂ th^the'terms aiwJ
conditions of the Capltal Grent Pro^m, they wlll be fiabfc to Btt for the fepayment'df all dlsbiirsed-
funds;

NHHFA'A4MHittBt|bn

Rfofects-u^ng .^'fMeral UKTC.pragf^ face specific cKaifertgcs when addii^ rww funding soufces td"
thflr caprt'alstart. -Uhder that program, outside Investors mate equity Inve^ents In theseJow-lncome
housing projects Infretum for a predictable tax benefit Acceptlr^ an InvestNH award coul^ Irnp^ the
■arnount of'furwflng.avallafile.tp thp-project. Inortterfolndude thpseprojectsai^^^lrtor^^
commitment to.^ffertabie ?^Vunlts/the State aliowed those developers tb cfiobse ip. have .their
owwd/adrnlnlstenWbyNHH y^lch'wlll strycture-lhe fiiridlhg In o wwy'tb'acxonuricdate thb" unique
tax credit fending source. There was.no>pediBl consldei^tlon given .to UHJCprojects.ln'the revlew
process; once SWected, devetepers.were.priwlded th'is opWbn. TWs.wIUtibn Imppses no additional cost
on the Stoje of New fiampshlre andwili.ensufe the equal treatment;and m'axlrhum benefit for all
•awardees.

JJte^airCapital Graht.Pfogram awar^, thote ppjdng for flHHFA admintsti^ be .require^ to rent
an agreedkpon number ofAmlts'it gross rents-tfffdrdable tohoiiseholds makJngBfl* ofthe. A^l fpr a
rhInImum:of S years. The requlremdhts for.th^.projects are the s^ as thote Impt^.on all.other
Capital Grant'Pro^m redplenfe, w^ tKe.e'xceptldh that the ̂ pfetipn deaffline for projeos
admirilstered by wfli be December 31,2025. s ,,

BEArespectfeily-requestt thatyou. approve theseCapltal Gra.rit.PfCgrafn awaidsiand authoriie
disbursement of the awarded hmds.
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TTm StHte nf|tea» Hamprfifia mwl iIhi flwwfww iwwrf^
MatBaQy as^B B8
GENERAL FROVISiaNS

1. IdtBt^cstion 8nd DeSsiiiaBs.
■ t-l- fltnte Ag^tiy Wiwtf

Dcpsitmstt ofBosiMO Bfid Soonamb AffliiB
iSSSi ^ -

IJL StateAeany AdRm
lOOK. M&Sm; Snzte lOOtOonooniNH03301

L3.<^mteellain .

Qfltewsy flt SxBSBr tlX?

lA&ntnAddren

20 lUfUsv Sq Suite 610

Naaliua.NH 03063

lAGtatce Phone#
:60l3)88(MISQ2

L6L AttomitNiimte

2ffS2000Q472-500S7S
1.7. Coaqpletfon Mo

DecoBbcr3l.2aM

1 A. Grant UmllBtfon
sywwaoo

Grant OffiEff fiir State Ageniy
Andrew DoaeltHnnrfrePmimcBDfaector

1.10. State Agmiy Td^ione Nmnbcr
603-931-2109

UL Grantee 1 1J2, NomeA TIfle ofChwBtae Sgnor 1
Ihonm Mottflhea Gateway to teeter MniagBr

Grantee Signfltm 3 Name A Tfflc of Grantee Slgiior 3

n—wtowOljiitMftiwat Name A IMe of Qnntee SIpior 3

UJ State fflgmtnre^i) L14» NameAHfleoffitateAgcncySlmioitB)

Taylor CasweH, Commissioner

1-10- Aiggtmil hy Aftrmtfr Grnrni! (Ffrr. ^gac apfsemj leqiiiie^

AniBtaittAMBfiMy CMwriyOm 10/27/2022

tlA and {tfiqqdlcaldB)
'Air*'

k On:
JfOy 0 2 2322

i SOOPBOPWDRK: Biexchai«e&rBnidflm£]novxded by the State ofNewHanipdili^iKti^
taiougb the Agcnty MwiniflM {q hb)dt 1.1 ^mdnafier lefiintd to n the Swe^ Ac Qnntee
Identified In Uodc 13 QKRanafierrefiaiedtD as'^GiBntec^ahaflperfbsniAfltwoA identified and
mflre paitindBity descfibed in die scope of woifc ntrnclifri hcnto as BXHlur B (Ae aotqie ofwafc
being honiiiafier fdored to as *the Prq}ec^

lof3
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Grant Agreement with 310 Marlboro Street LLC
for the InvestNH Capital Grant Program

AMENDMENT

This grant award amendment ("Amendment") is entered into this 9'" day of May, 2025, by and between
the State of New Hampshire, acting by and through the New Hampshire Department of Business and
Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 (hereinafter referred to as "the
State") and 310 Marlboro Street LLC, 310 Marlboro Street, Keene, NH 03431 (hereinafter referred to as
"Grantee"), collectively referred to as ("the Parties").

WHEREAS, the Parties have entered into a grant agreement approved by the Governor and
Executive Council on November 2,2022, item # 39A, and amended on November 13, 2024, Item tt 5F

(hereinafter known as "the Agreenient");

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
extend the Agreement upon written agreement of the parties and with the approval of the Governor
and Executive Council;

WHEREAS, the 310 Marlboro Street LLC Agreement allows for amendments by an instrument in
writing as executed by the Parties; and the Parties in fact desire to amend 310 Marlboro Street LLC as
Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. G-1, Section 1.7: Completion Date, of the Agreement, is hereby deleted and replaced with the
following: June 30,2026.

2. 6-1, Exhibit A, 2 of the agreement - Additional Provisions, Return of Unexpended Funds, date
"December 31,2025"—is hereby deleted and replacing it with the following: August 30,2026.

3. G-1, Amend the first sentence of Section 3 of Exhibit B, Nature of the Award, "actual costs incurred
after May 4, 2022" is hereby deleted, and replaced with the following: "actual costs incurred after
May 4, 2022, and before June 30, 2026."

4. G-1, Amend the first sentence of Section 4 of Exhibit B, paragraph three, "costs incurred after May 4,
2022" is hereby deleted, and replaced with the following: "costs incurred after May 4,2022, and
before June 30,2026."

5. G-1, Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the
following: "Project Completion Deadline: The Project shall be complete and ready for occupancy by
June 30, 2026."

INH22-112 Amendment 310 Marlboro Street LLC Page 1 of 2



6. Effective Date of Amendment: This Amendment shall take effect upon approval by Governor and
Executive Council.

7. Continuance of Agreement: Except as specifically amended and modified by the terms and
conditions of this Agreement, the Agreement and the obligations of the parties thereunder, shall
remain in full force and effect in accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the 310 Marlboro Street LLC and the obligations of the Parties
thereunder

shall remain In full force and effect In accordance with the terms and conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the
approval of an accompanying amendment to the 310 Marlboro Street LLC Agreement by the Governor
and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

310 MARLBORO STREET, LLC:
OlsKilly ilg'ied by ft Wihcr

D \A/*^I4'AK Cm:ai=ftWaKcr,o=310Mar(baroSCLLCou-M*nager,
1* VVdILCl e«n»ll=310iT«r1borostlk»9m»ilxom.c»US ,gy; Date: 2025.05.1315:47:07 0400' ddte

Randall Walter, Lignln Group LLC, Managing Member

STATE OF NEW HAMPSHIRE

Department of Business and Economic Affairs:

By: S date 5/14/2025
Taylor Caswell, Commissioner

Approval of the Attorney General of the State of New Hampshire (Form, Substance, and Execution):

Signature L(r\MM/
Name i miiQP Williams , Assistant Attorney General
Date 6/16/26

Approval by Governor and Council of the State of New Hampshire:

Signature

Name

Date

INH22-112 Amendment 310 Marlboro Street LLC Page 2 of 2



Certificate of Authority (Umtiedpartnenhlp. UmtttdltabiU^pn^tonalpartmnhip or LLC)

Limited Partnership of LLC Certification of Authority

'  am 8 Member and Manager of Lignin Group, LLC. Lignin Group,

(Name)

LLC is the Manager of a New Hampshire Limited Liability
(Name of Paftnersiiip or LLC)

Company imder RSA 304-C.

I certify that I am audiorized to bind the partnership or LLC. I further certify that it Is understood

that die State ofNew Hampshire will rely on this certificate as evidence that the prason listed above

currently occupies the position indicated and that they have full withority to bind the partnership or LLC

and that this authorization shall remain valid for thirty (30) days from the date of this Corporate

Resolution.

DA1LD: ATTEST:
& Title)ame



State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State ofNew Hampshire, do hereby certify that 310 MARLBORO ST., LLC is

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on June 29,2021.1 further certify

that ail fees and documents required by the Secretary of State's office have been received and is in good standing as far as this

office is concerned.

Business ID: 875060

Certificate Number: 0007180518

%

3
A*

o

A %
%

- \

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 13th day of May A.D. 2025.

David M. Scanlan

Secretary of Stale
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CERTIFICATE OF PROPERTY INSURANCE

DATE(MM/DDA"rYY)

03/03/25

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

PRODUCER

Madison Avenue Brokerage Corp.

90 Broad Street, Suite 1032
New York, NT 10004-2205

rRpwv(212) 922-9775
E-MAIL

i»R(i[!)UCER

INSURER(S) AFFORDING COVERAGE NAIC#

INSURED 310 Marlboro St. , LLC

Lignin Group LLC
310 Marlboro St

Keene, NH 03431

LOCATION OF PREMISES / DESCRIPTION OF PROPERTY (ARach ACORD 101, Additional Remartts Schedule, if more space is required)

310 Marlboro St Kaana NH 03431

THIS iS TO CERTIFY THAT THE POUCiES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

LTR
TYPE OF INSURANCE POUCYNUMBER

POLICY EFFECTIVE

DATE(MM/DDfYYYY)
POLICY EXPIRATION

DATE(MM/DO/YYYY)
COVERED PROPERTY

1 PROPERTY
CAUSES OF LOSS DEDUCTIBLES

BASIC
BUILDING

(iCl^lTEkTIi

SPECIAL

X EARTHQUAKE Exciudea

X WIND
Full limit

X FLOOD 9iumm

X Ordinancs 92. 5nim

X Watar uam Full limit

X INLAND MARINE

Notabla Sub-limits

CAUSES OF LOSS

NAMED PERILS

Special form

TYPE OF POLICY

Builders Risk 3/4/2025 9/4/2025

POLICY NUMBER

Q202224000

X

rr

T

■X"

BUILDING

PERSONAL PROPERTY

BUSINESS INCOME

EXTRA EXPENSE

RENTAL VALUE

BLANKET BUILDING

BLANKET PERS PROP

BLANKET BLDG & FP

TIT
Hard Costs

Soft Costs
Exist Bldg

,15,025,000
,13,7«3,y7U

591,030
5bU,UUU

CRIME

TYPE OF POLICY

BOILER & MACHINERY/
EQUIPMENT BREAKDOWN

SPECIALCONDITIONS / OTHER COVERAGES (Attach ACORD 101, AddltlonalRemarkaSchedule, if more apace is required)
TIV Of 915,025,000 is the policy Total Insured Value
Deductibles: $250k each/every loss Water Damage; $150k each/every loss Flood;
$100k each/every loss AOP; 30 days as respects Soft Costs
Certificate Holder is included as Loss Payee as per the terms/conditions of the policy

Newburyport Bank
ISAOA, ATIMA

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POUCY PROVISIONS.

Coppell TX 75019 AUTHORIZED REPRESENTATIVE p.

ACORD 24 (2009/09)

© 1995-2009 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
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BUSINESS AND
ECONOMIC AFFAIRS

October 28, 2024

Hit Excellency. Governor Christopher T. Sununu
and the Honorable Council

State House
Concord, NH 03301

REQUESTED ACTIOK

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreements
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
completion date from December 31, 2024 to June 30,2025, with no change to the price limitation of the original
awards effective upon Governor and Council approval. The original agreements were approved by Govemor
and Council on November 02, 2022, Item #39A. This is an allowable use of ARPA SFRF funds under section
602(cX1 ){C) for provision of government sennces to the extent of the reduction in revenue. 100% Federal Funds.

EXPLANATION

The proposed amendments to the InvestNH Capital Grant Housing Program reflect a need to extend wmpletion
times, caused by unforeseen economic factors; such unavailability of qualifi^ contractors, labor, building
materials and mechanical components available before undertaking the capital projects. These amendments will
extend the completion date for projects administered by the Department of Business and Economic Affairs.
The amended agreements have been approved by the Attorney General's Office as to form and execution.
BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolitirm Grant
Program awards. This request does not require the authorization of any additional funds.
If Federal Funds become no longer available. General Funds will not be requested to support this program.

Respectfully Submitted,

A'
Taylor Caswel
Commissioner
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Gateway at Exetar (VC 433/16) INH22-105 Rockmgham Exeter 12/31/2024 QEE5SS!E1

310 Marlboro (VC 401531) INH22-112 Cheihire Keene 12/31/2024 6/30/2025 $ 3,000,000.00

MouUln View MR! at Troy (VC 430882) INH22-121 Cheshire Troy 12/31/2024| 6/30/202S $  948,000.00

Cover Lane (VC 433783) INH22-122 Ons Whitefieid 12/31/2024 6/3<V2025 $  738,800.00



i.ttrint LLC
Qfiait Pnym

AMEMwfeNTid

Thtygi^miahi grwnd^nt (*Am«^infw^ b mteM.lnto 1^ t^dsy of OctbtMr, 2i(Q4f l^md.

Business and EconofrUcAffalis, 100 N;iii^n 10^-Cohnrd^ NK 03^ (herailudter rvftfriBd
:to as^tie Stati^ arid 310 Mal^rbi Streirt ud 3^ MiH&oro StniBt Kaafw^NH 03431 (hereinafter'
<ref«^tD8S'|^ntel^),cafliK^V

WHER^I^.ttie P ittM.entered Into a grant agreement approved.by die Gbvemor and,
SceditNe Coundl on Woeember.2,2022, Item d 39A(haiefhaftef:luioem as ̂^4greeineiii^;

^  \ .. ...
WHEREAS, punuamto (hd Seopo of Wbrk (ExhJM 8) taeOon T ofthe AgrMmant tho Stats may-

«d8^ tha /^leernenl'upbn effttten aordement of (he parflea and idlh tfid appioval.of (ha.Obvaindr and'
Exadudwa'CMfficOi;';

. WHEfeAS. the sio.ltaftbore.Sdeat ti^ Agaynantate^ by aniNtrufnard In
eeiilno as eoaeulad.by the Fheflea: and the Partti bi tti 'desb* (b 8merirf.310 llailboib Stnei# l±C:e8:
Statjrt h (hb Aiitiendme^

KOWTMEREFOf^' of tfie IbraQoi^' ai^ the cwaitaiita and cO^^
GBRIK rn Vrn./f^fl&mnUmJBn mmjOnt nKWBt^'.um pS/MB fWD GO nBraDy.0O^OT>a, wRMK

1. Duiiifloii of!Gh1.Sec0bn;t.7!'CoinpletkiivDate.otthee)dtfng:310lto1boto^j^
'.rajpteoedwIth'tfM^ . ' '

Z
' ̂Pro^CoRditatldhOaadBhacTlw'ftQladthati toebnitdotaandreai^.tbrooci;^^

2025;,^'

.3;
CxacuthA Coundl:

:4:
of,tWi>^paarnent the Aoieianant »d (he.oMgadoha of the!ptrtlBa!(h»w thitf ramatn In ftiO
.a^;aM ato ai^ iiiriiie arlth thd tBirna iwd condPw airt terth thawtn,

tn addIUor>. die Pettea agrw that eeeept as •padOcaily.arnandad and modZM by (he tafnta and ̂
■oondUbns ofthta Amandmant the Stieat LtC and "db iatdtOAttoia of the:Pertiaa thereunder
ahaO ramtbt.ln ttifi tbree and'athict In eccdidance ia«h the tarma and ccndBdriaae aet tbrth.thafel.n;

Rna^,
appTD^ of an accenjpaniiitno (e thai 9lb Mairlbore'Streat ILC A(|n»mntbr,<he Ooeamor
and Exeoutiya Coimca of tlre.^ate ol Naw^H^

Grantee (hitlabV;
cteflfiS5j0

INH22-

V.



IN WITNESS WHBMOF. th» PwUm tmnno rwv* Ml ttMir hands as of tfw day and yaar flref
abovavwSian.

310 MAR

Br
I I ̂  iiMM M * * ■- - -
LJLw* nHsnsyn^

data.

STATE OP h£WHAMP$HII«
Dspanmant of Busineae and EciuriomteAirtu:

e,:
10/21/2024

Crantat IniSalt:
Data;

INH22-112 Amamfanant 110 Marlboro Straat LLC Paia 2 of S



<>#pimfloftfiMfcNntwyOwf1cf lilw>rHnp»tiii%(yotm, tMh<lMCK, ■nd
Eneitfon):

Signaturw
N«m« Loutoe P. wuiiaini . AMistant Attomay Ganarai
Of 10/29/24

ApfMovirf by OevamoraiMl CMmdl of ttw Stata of Naw Hampthira:

Sipnatura,
Nam*
Data

Grsntaa Initials:
Data:

INH22-112 Amandment 310 Marlboro Straat LLC Paga 3 of S



State of New Hampshire

Department of State

CERTIFICATE

1. David M. Scanlan, Secretary cfStale of the State of New Hampshire, do hereby certify that 310 MARLBOKO ST., LLC Is ̂

a New Hampshire Limited Liability Company re^stcrcd to transact business in New Hampshire on June 29,2021.1 further certify

thai all fees and documenu required by the Secretary ofStale'solTKx have been received and is in good standing as far as this

office is concerned.

Business ID: 875060

Certificate Number 0006794590

%

o

A

%

IN TESTIMONY WHEREOF.

(hereto set my hand and cause to be offtxed

the Seal of the State of New Hampshire,

this ISthday of October A.D. 2024.

David M. Scanlan

Secretary of State



Certificate of Aathority (Umirndpanmrthtp. LmnudHabfUiypi^uioMaiperlmrsMporLLC)

Limited Fartnereblp of LLC Certification of Authority

am a Member and Manager of Lignin Group* LLC. Lignin Group,
(Name)

LLC is the Manager of ^"TT//V. a New Hampsfatie Limited Liability
(Name of

Company under RSA 304-C.

I certify that I am audiorized to bind the partnffship or LLC. I further crttify that it is undoutood

that the State of New Hampshire will rely on this cotlficate as evidence tiiat the person listed above

currently occupies the position indicated and that they have fiill authority to bind the partnership or LLC

and that this authorization shall remain valid for fiiirty (30) ditys from the date of this Corporate

Resolution.

DATED: ̂ (OC^f^'2^ ATTEST
/  nUmeA mu)



A^Rcf CERTIFICATE OF LIABIUTY INSURANCE OATS qaUXVYYYY)

10nW2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTHUTE A CONTRACT BETWEEN THE ISSUING INSURER(8). AUTHORIZED
REPRESENTATTVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder la an ADDITIONAL INSURB), the peaey(lea| mutt have ADOmONAL INSURED provltlona or be endoreod.
If SUBROGATION IS WAIVED, eut4eet U> the terms and eominione of the policy, certain pollclee may require an endoreement A statement on
this certificate does not confer rlohts to the certificate hotder In tleti of such endofsementfal.

wtooucaa

Madlaoft Avenue Brokerage Corp.

90 Broad Street, Suite 1032

NewYorfc, NY 10004-2205

(212)922-9775

SM^flln! mftraoOmadlaonavefiuebrokeraaexoni
JMUMERrSI AFFOftONQ coveaAoe"^ MAIC*

MtuvRA: Admiral Instrrance Comoanv

310 Marlboro SL, LLC

LIgnIn Group LLC
310 Marlboro St

Keene.NH 03431 NH 03431

MtUReRB:

MtURCnC:

KSUfKRO:

•rsuKnR:

THIS IS TO CERTIFY THAT THE POUQES OF mSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWTTHSTANDING ANY REQUIREMENT. TERM OR CONOmON OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POUCIES DESCR18ED HEREIN IS SUSJECT TO ALL THE TERMS.
EXCLUSIONS AND CONOmONS OP SUCH POLICIES. UMUS SHOWN MAY HAVE SEEN RB3UCE0 BY PAID CLAIMS.

iMiii
TWeOFWBUfMNCI f.iMr....' fOlXVRUNBeR

KmCYCFP
fMMcannrm

KMJCYbiP
nmoorrrwi ueTS 1

A,

X commwcuu. 01NSAALUAeaiTY

OCCUR

Y CA00B052177-01 3M(2024 3M/202S

EACHOCCURRENCe »  1.000.000

1 CUmSAIAt DAMAGE TO HSNTLD
PReWSES BOMTMBU »  300.000

MEO EXP (Am «M Amen) «  6.000

PCftSONAL a ADV INJURY t  1.000.000

oein AOGREGATc lauT Amiss PCR; GENERAL AOGREGATS 1  2.0QO.OOO

X POLICY [XI r llOC .
OTMER:

PRODUCTS • COWPlOP AGO •  2.000.000

t

1 AimaMMUUAatJTv Q3UBINE0 SiNOUE UUfT t

—

''ANY AUTO aOOlLY 0UURY (PvpMOn)

OMNEO
AUTOS ONLY
HRCO
AuroeoNiY

SCHEOia^
Al^
MONOMMEO
AUTOSONLY

BCCILY MJURY (Pv KrtdW}•

1

A

uMaaeLLAUAa

excess LUB

ocoai

CLAIUSAIAOE Y 6X000007474-01 V4120U 3(40029

EACH OCCURRENCE 1  5.000.000

X AOGRECiATE S  5.000.000

IdCD IXiRETENnONt 10.000_ •

WORURS COKFENtATXM

AMOomovcaruABurY y/n
AMYmoreiCTORinvrrNswsica/nve nn
orrcflmoiasw Bxctuocor
IMMMwyVlNH)
■ M&dMDtMWMV
CXSOaPTION OF OmiATIONS Mm

.

Nf A

lEf^ruTFi IK**"
tLEACHACdDEKt

ec exsEASi • ea EMPtorEt t

P..L CaSEASE. PODGY UMT •

*  -

oes(

EvI

aoenoN OF OFeAATORfl f LOCAnONSr voocias (ACORD 1*1. AAOiMi RMMfea StMM, My »• «BcM a MM li rtmfMi

Idenco of Insurance

•^OR INFORMATIONAL PURPOSES ONLY*^

1

SHOULD ANY OF THE ABOVS OCSCRSEO POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE Wia BE DEUVERED IN
ACCORDANCE WTTM THE POUCY PROVISIONS.

AUIMOWItP RgPRBSENTAW . .

ACORO 2S (2016raa) The ACORO name and logo are regiatered marka of ACORO



GiRTIFICAtE OF PROPERTY INSURANCE
OATBtHMBonnnro'

10/18/2024

IMS CEiniFICATE IS ISSUED AS A MATTCR OF MFCRMATKM ONLY. AND CONFERS NO RJOHTS UPON TIC CERTlPICATe HOLOCR. TMS
CERTIRCATB OOa NOT AFRRMATIVELY OR NEOATTVELY AMSIO, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICiES
BELOW. THIS CERTIFICATE OP INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE ISSUMO INS4AtER(8)i AUTHORIZED

REPRESENTATn^ OR PRODUCER, AND THE CERTlFiCAtE HOLDER.
Iftbia CNtWmaN -balna'oraiMfad for* Dirtvwfio hat an hiaurabla InlarMtIn ttw oroparlv. do nok iiaa'dila. fbrm. Uaa ACORO 27 or ACORO 28.-

Htoouccn

Ibdisan; Avanuo. Brotorago ,;Cexp.
90 Broad-Stra«t,v-8tiita ,1032
Mav Xork, NT '10004-2205

!n!V.^i212) 922-977S I Kg.,,,
marooOoadlsdnavanuebrokeraaaoom

NAtCi

""WPB) 310 HarllMro St., XAC

LigBiln Qroup LLC
310 Marlboro St

Kaeria, NB 03431

^  ̂C«irtAia Oodeneeitere Ueyds T<wdon

•rSUNER B:

j.

mtlKflb:

•

9pmmiuiouGKRWH'vmjPUiTi
301 Marlboro*Straat, Raaha, HH 03431

me B TQ ceaTFY that thc pouoes op iMtuflANCa u3teo eexw have been bsued to the iNtuREO named abm roa thi pooct penoo
MfitCATED. NOTMrrHaTANDlNO ANY REQUIIUMENT. TERM OR CONDITION OP ANY CONTNACT on OTHER OOCUMOfT WITH aeaPECT TO WMCN THta

CCRTTFICATE MAY K iSaUED OR MAY PERTAIN. THE INCURANCe AfPOROEO BY THE POUOES OESCRliEO HEREM B aUBJECT TO ALl THE TERIa
eXCUiaONe AND CCNbrTKMS OP 8UCH POUOES. lAUTaiHOMN MAY HAVE BEEN REDUCED BY PAOCUIM. ..

■MR
LTR

TYPeOPMIURAMCa POUCVNUMBSI COVERED PROPERTY usnt

A'

1 HWWRII
CAUSES CP 10S9 OEDUCTiSLES

(

Q202224000 3/4/2024 3/4/2025

 II 1 II II 11

BMIDMO

PSMONAL PROPERTY

BUSOieaB INCOME

EXTRA EXPENSE

RENTAL VALUE

BLANerauoANO

BLANKBT PER8 PROP

BLAMC^BWAPP

•

1

BASIC .UUiLiVU<3

BROAD 1

SPCCIAL

wWBB 1CSSI 9

•

EARTHQUAXe BTOAuoaa

WIND ruii-iiAit t

FLOOD •
OrtlOSQOB ' 92 .SOB~ •

ut*r uaa FTIU uait-
•

A

1 ft1 ft fftr HAIWB 1 TYPEOPPOUCY

Balldara Rlak 3/4/2024 3/4/2025
u

Bai^ Coats
Soft Coata
Bxiat Bldg

fcAusescPiosB Li ,13,783,970.
Y

2
NAMED PERaft

Fire FuirLimit

PCUCY.NUMBER.....
Q2P22240.00

U 1  - 591,030/
U ,  B5U,UUU

CRM

•

—

•

TYPEOPPOUCY 1

1 BQEERSBACHDIERrJ
-^. eOUPMEMT BREAKDOWN y —

—

•

Daduotiblaa OlSOk?aacb/ayary losa/Hatar Danaga; $150k aaOb/avazy^'ioaa Flood;
$iobk aach/ayary loa0;'AOP;, 30 dayaAaa.^raspMta Soft Coatai

. Byldanca. of Xnsoriuica

.  . V

SHOULD ANY OP THE AflOW DESCRIBED POUCIES BE CAMCEUED BSFORfi
THE CXPMATIQH DATE THSMOF, . NOTICS MX B OEUVEREO M
ACCOROANC6 WITH THE POUCY PROVBiaNS..

AUTH0R8ED WBPREtENTATIB ■

ACORO 24 (2009/09) Tbe ACORO n«m» end loso are registwad madn of ACORD



B E A BUSINESS AND
ECONOMIC ASFAIB8 *■<

5^

October 24,2022

His Excellency. Governor Oiristopher T. Sununu
and the Honorable Council'
State House
Concord. NH 03301

REQUESTED ACTION

Authorize the Ocpartment of Business and Economic Affairs (BEA| to award $49;SC6.37B from the
InvestNH Capital Grant Housing Program.to 30 recipients In the amounts shown, to Increase the number
of affordable reriul units In New Hampshire, upon Governor and.Couhcll approval through December
31.2025. This Is an allowable use of ARPA SFRF furids under Section 602 (c)(lMC) for provision of
government services to the extent of the r^uction In revenue. 100* Federal Funds.

Funding Is available In account ARP InvwtNH Housing Proeram as foltews (see attached detailed list):
\

03-22-022-2205lOi26520060^72-S00575 - Grants Federal
fY2023

$49.506478

The.funding for the Invest NH Capital Grant Program was approved by fiscal Committee,on April 15,
2022 (itemd FIS 22*150) and Governor and Council on April 20.2022 (itemd 67).

eXPlANATION

New Hampshire is experiencing an unprecedented crisis In housing ayaliat^Dlty, which Is Impacting
affordablllty for all.Cyp^s of housing. In some areas, this-means less than 1*of units are available for
prospective tenants. The.$100M InvestNH initiative Governor and Council approved.iast summer is
directly aimed at this Issue.'The $60 million Capital Grant portlori of the Initiative is designed to
accelerate the.pace for new rental units with affordablllty restrictions to.reach the NH housing market.
This iVbeing accorhpli'shed through.$10 million provided to New Hampshire Housing Finance Authority
(NHHFA) for their capltal iiivestments in'Low Income Housing Tax Credit (UHTCJ projet^. and a separate
$50 million competitive program, the awardees of which are the subject off this iterh. Together these
programs are deslgned'to get rnore affordable rental unlu to marttet faster by addressing significant
Increases In hard costs.,such as inflationary pressures in the construction Industry, that have delayed
otherwise "ihovd-rea^" projects. Thus, upon receiving Governor and Council approval, developers
commit to affbrdabllity restrictions and construction wmpletion within 18 months.

0 ifiOrii)

Con;oj

no.T ?.



Mil Excdkncr. Governor Ovtelopher T. Sunvnu October 24,2022
•Jid the HonortUe Council Pi|e2ef3

The SSO'mDIion competitive portion of the Capital Grant Program offered awardees two potential ways
In which their awards can be administered:

BCA Direct Admlnbtratlon

BEA will disburse direct grants In the form of forgivable loans to developers of approved mutti-ramlly
affordable housing pfofects to bridge gaps In financing caused by shortages and inflation resulting from
the C0VID*19 pandemic.

Capital Grant Program awardees will be required to rent an agreed-upbn number of units at gross rents
(rents plus utilities) affordable to households maldng BOH or below of the Area Median Income (AMI) for
a minimum of 5 years. Awardees wBI be required to report on the status and compliance of their
projects monthly during construction and yearly during the subsequent ̂ ear affordablllty period.
Projects must.be scheduled for completion within IBrmonths of G&C appnoval. That deadline may be
extended at'BEA's diKretion until as late as December 31,2024. ^

Funds will be awarded as a short-term, Interest free, forgivable loan which will function as a line of
credit. Funds will then be disbursed to awardees on a reimbursement basis for eligible expenses actually
incurred after May 4.2022, until the project Is complete or that line of credit is.exhausted,..Awa^es
will be required to produce documentation of ali.expendltures for which reimbursement Is sou^t. If the
project (s completed on tinre and as agreed, the loan will be forgiven upon maturation. If the project is
not completed on time and as agreed, or if the awardee Is otherwiM non-compliant with the terrns and
conditions of the Capital Grant Program, they will be liable to BEA for the repaymertl of all disbursed
funds.

NHHFA Administration

Projects.using the federal UHTC program face specific challenges when adding new funding sources to
their capital stadt. Under that program, outside Investors make equity Investments In the'se low-income
housing projects In return for a predictable tax benefit Accepting an InvestNH award could Impact the
amount of funding available to the project. In order to Include those projects and their long-term
commitment to affordable rental units, the State allowed those developers to choose to have thelr
award administered by NHHFA, which will structure the funding In a way to accommodate this unique
tax credit funding source. Tlwre was no special consideration given to UHTC projects In the review
process; once $elect^,.developer$ were provided this option. This solution imposes no additional cost
on the Sute of New Hampshire and will ensure the equal treatment and maximum benefit for all
awardees.

Uke all Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at'gross rents affordrtle to households making 80^ of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those Imposed oh all other
Capital Grant Program recipients, with the exception that the completion deadIlra:for projects
administered by will be December 31.202S.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize
disbursement of the awarded funds.

L.



Kb ExccOency. Governor Owlstophcr T. Svnunu October. 24,2022
•nd the Hoftorebte Countf. Ptft 3 of 3

In the event that Federal Funds become no longer avaflable, General Fu^s win not be requested to
support this program.

flespectfulhr Subnrvltted,

Taylor Casweil

Commissioner



C.iD-i.ii I; A.-idut

CJtroay M Enter • • - Rocfctnihain Exeter .  '224 BCA ■

MdmesA Opnr Apartments Strafferd Oewer IW 32 83A
StmniMai Marrlmadi Franklin 1S3 21 S3,000M8U

The VlUates at Prewlnce Street Beiknsp Ijcenia 90 81, S3.oooxao NHHFA

19S Pemerofce Reed Apartments (4X Rrofcct) Mtrrlmaci Concord ■M S3.ooaooo NHKFA

Ooter Mchardi ft Sens Woelen MU Sulihran Wewpert- Yd 60 S3.aoo.ooo NHHFA
SIO Marlbore Cheshtra Kaena ' S7 15 is.000.000 8EA

S15 OW HIitNrav Apartmcnti KBtsberouth Marrltnacfc 41 43 33.000.000 NHHFA
StMtp Davti Read v Merrtmacti Concord' -48 36 $736,560 NHHFA
RcslMncas At Chastnut On Merrtmack Phase 1 Manchester 44 ■44
RtsMefwes At Oiestnut On 80 Merrtmack MUbberei^ Manchasttr 44 44 SIMMM NHHFA

Hester lahdln'Apartments Grafton Irta/Km '44 44 S79W74 NHHFA'

RldtcUne CemmuRltv Carroll Conwav 44 IS iSJOOOjOOO 8EA
Hillsberetifh Heltihts limited Partnarshfe HUlsbereiah HUisboreugh 42 42 NHKFA

Sprint Street Apartmcna SulUwan Newport 42 u $1,238,310 NHHFA

Antrim Cemmens HUhbereivh Kilisberough 26 S3SS.l6e NHKFA
Slpnatwre en Dm HSlsbareugh Manchester 35 15 S3.000i)00 8EA

Epplni Meadows' Reddneham ' eppMi 30 30 3784771 NHHFA

MeuRtaIn View MUl at Trov Cheshire Tro» 29 5948.000 BEA

Hllbbereuth Nashwa 24 24 S2,100/») BEA>
dower lane Ceea WhiteMd 20 20 $738J00 BU
PewaceoR landing Phase 2 Mtrrlinadi Concord 20 u S62U22 NHHFA
^  » i-fi 1 nl
DFvwil juwim. tarlin 20 IS S1.097.42S BU
Walace Farms Phase 3 Reddngham Lendonderrv 14 3 5300.000 BEA

Msndiefter Street RewttaRtanon HlQsbenmh Manchester U 13 5250,000 BEA

Spictr't Uttleten NH Apartments liC Affordable . Grafton ** LMctOn 12 i2 3500.000 BCA

Uucberrv Place Heusint 11 LLC • BPH U LLC Mfatap Laconia i2 10 BEA
Vislens Hanewer Grafton Kaneeer. 9 9 3119.117 BEA

IIS West Main Street- Carrell Comwav S S 3373.000 BEA

Hmvrlnds Graften FrwKonta .4 4 ' SU2498 BCA

Total 1472 918
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• GRANT AGREEMEhrr

Tin. State of New HampsUmaiul ihe Qnmtthad^
\ Mutually agiee as <bUojvs±
ODIERAL PROVISIONS

\k'

'lU; Siab Ageacyftame
Bqnitment ofBusineas and Eoommiic'AAiB
(BEA)

'1^2. State Ageoey-Addnu H
i100N.'Mflan'Stred, Suite 100, Concord. NH 03301)

y •

(l^GnnteeNam

310*KlhHBoroSt:,lsItG
1

ilvl'Greintce Adi&cas

310 Mariboro Street

;Kcene.NH 03431

dtS^rantecnoBeg ItdwAcconntNamVer
603)721-1227 26S2OO01M)72-S00S75 i

i.7;Com|dctioaDBte ijL'GraMdmilBtioa
iDeceriiber'31.2024 . OmmS»

•iA*Gtmit'Ofllecr Cor State Agaby
.Andrew Donett. Housing Finance Director

il:10l Stale AgeuyTclepitone Number.
:603f93].'2l09.

1 iroiurin U a df vUbgs dittrio: riaolaa Ibl
1 Dcctloa rcQoirabast Ow acctpCiDce of lUi areDtt'lodadiD

y form we certUy that we have eomplied wUb any.publlc
e SappHcdUe .-OS-b.?

1111-21 Nme & TUIe of Cran.tce SigDori
iRaiulan S'Wsilter, Manafier

'Graiit^SigBAire-3' Name-A Title of Gnmtee Si^or 3

GranteeSlgnatunS'. NameATItleofGraiiteflSlgnorS- **

'Itl3 State^cn^SIgDatiir^a) U4: Name&TtUeof Stnte'Agm^&gno^s)
^  Taylor CasvwD, CommiEsloner

4!1& AroiWflll^.Attoni^'Gchcifal(Fona,Stilataiinairf-ExKiitioa)(lfG'&CapfiiDralrtqui^* •'

^  0^ 0SStMM Aaafatant Attorney GienenliQn: 10/27/2022

'lil'6. /$3bw|I|osGco)criwr aiulG^^ ^^ mnaa j:

ideotiScd in Uock 1.3 (hoeinaRer refeaed toos **lhe QiaDtee*%< dun perlbnn that Iden^ed and
more pazticularly-dcscribcd in the efiwork'attached'hcreto-as EXHTBITtB (tto'scope of woxk
being:hiereinafter.iefl9red to as *1he hoiecO-

•GMA^eefflCBt PBgstofS



4.

4.1.

4J.

5.

11.

12.

9J.

14.

5J.

7.

7.1.

7A

8.

1.1.

11

U.

«.

9.1.

AKEA CQVP-iiPn Eucjm ts ocbowiM ffccifially provided By bcxdo. <bt
pnatee/daQ pofbnD (fac*hi|^ in, nd «iib twpcci to,- the Stue of New
H«np±ire. 92.
BFFECTIVE PATC- OQMyLgTlo'w OP PRQIECT.
This Aftecnnl ̂  til ebl^aion df.(k'ptnki.beicunder. ihiU bcceoc
cflhctivc OB dM date en ibe dtte of tppro^ of this.AfrectDciM bjr the Oovemr
md Cooaeil of-(fai Stueef New HatapiUn if reqoiM (biodt>l.ld). 9J.
ii|nBtafth)ribe.StiteA|nejr0Amtable^ I.U.nbeEnhctmDtie').
BuepiuethawiMvedflc^pniridedbm^'tbePn^.iadnfi&itU'ftpm 9.4.
irqolred bjr ihb A(rwe>cm,_il^ be ceoplcMd b'^rTS cstitcQr pier to the dttr b
■bloek'-i.7 fheneiBflef letaied to u "ihtCeoBleHai Deten.
CItAin-AMQUWiLIMn-ATlQNOH AMQUWT: VQUmEK: PAYMENT.-
The Gftflt'AtbauBi ii idottJIbd nd noK ptitieiilsdy deeeriM-b EJOflBIT C.
•aached bcmeil. ' 9 J.
Tty meaner of. end scbcdaie ofpeynbet ttell be ti m ftbh b EXHlBrT C
If, lUfk Hi ftii» u pywmfT t,, iq,
of the pinftiroinro of fte u dManiud by'Ste State, aed at
llnli^ by cabytf^f^'Sj of dieae ga^ pnwbbBS. dw StM^bail pty the
OitBtnite OftM'AantaL The Stan ifcaB wtddield ftob d>e tmetai odicfwiac
pejvbta to be Onoiee «ader bis eibpangn^ SJ dme nas raqtiiitd.'or
pcnnktcd. b be widbeU pumtasi 10 N.H. RSA 10:7 ihnwib 7-«.
The pejman'by (be State ofbe QrM ano^ ihali be be eoijr. tod (be eenpleia
pa)nBeai*io (be Oitolae.fer til ftjmuiiti, of eabK. bosrad by die
.GrMbe b.be perbnsnro'beieeC.eed'ihaO be ^ ealjf, lad be complete.
(oapcMUieiBttdieOttBieefertbcRreiccv TbcSMilBUhaveae.liibilitoiD' ii.
be Oratm eber dn'be Oraat'Anotsa II.I.
'NdcvMoadbg aaydUBf b ihii Ajpeemroi.iojhe etin^. and ootwiifistedbt
tmrt-Tll 'I'm —^■'lt atl ««tfcii»?*ait ||J.i
oractaally made, baomdci eaceed be Otaot ibdwien set ferb bMock l.t of II.U
(beat fcn^ prevUioBA II.IJ
CQMPUAMCH BV fiBAim Wmt LtWg AWP RBCULATIONl b 11.1.41
ceaaeabBWib (be pcHhfiBaneeef.^Piejcri,-the QriMtedbllceniplX tribal! 11.2.

|at«. lepiiiibaa, apd eedisi>^ fcderot aa^^eotedy. or mua'icipti
awiboritici whkb ilmll impose tpy.ebUpttaBa orduty lyea ibe (hmce. bcludbt >1.11
(he acqBiihbB efaay nd aO aeeetaajy pptafci tod H ■91-b.
RECmPSetrfAQCOUNTS.-
Bctwea die EfMve-Datt tod the'dM.aevcs (7) ycaa after die CompktbB
Dtti tnlot obtrwUa ^ ibc'-pirt'tcnia «(be Agqicy. (he Omaec
ftaO keep drodbd 'acceiibts of'all ig^eBna .lacyl^ b ccroiiriep wftb dM 11'.13
Pm^ trytnd'^ but mi Uodted to. ceoi ef'adainlitRtloa.- taa^eitaileo:
Eossn^ telepbecM ctUt..iBd cleri^^matcrialt^a^ acrvieca. Sucb aeeoim
then be wpponed by leee^ fawoiee,'bi|ii. ̂  iiber sfadhr deeimeati
Dttwwifl tbe'EflMve Date nd be<^ Ki«B''(7)yctit aftv.bc Cpmpklion
Otte, o(beiwiie'iet|uired by be'igribi trrrnr oe.be IIJJ
nbptniiipb 7.1.« any ibm dttiei'te Qraam's eeimal budneta bours. and u
<dbm'iabeSM'(^deRtnd,ibeGriaMe.ibal1 make avBlsbbtodMStitcall lUA
recocdi pcfabbf le fisSm eovcrad ^ (bis Agacmcat. 71k pRnm ihall
pcmiit die State te ii^.eurnlar. tod lepiodtKe rocpj^ larf jogtafce aiidka- 12
ofall coBti'acti. bvidc^ nawiiis. payroOa, tccotdi cfprneiri^, tfaa (ax thai 111.
(cm U heitbMfterdefbed). aadote bjbntMioB idatln|.io all magm cuwcd
bybbA^wsMot. Ai ittrt b thii panipiph, "Otntte* bchrio all petn^
nttoni or fktieB^ aflUiated wib, coeuothd by, di loida coeanoB oweerahip

. with; (be CBtiiy idindAed as (be Omtee b block* 14 of these provUoos

The'OitsiecilMll,aiitiowiicxpeaae,pra*idc'b]pcrteBadneccasaiyteper(fann 112.
the PiR^ect The Grantee wmati.that ari peoeael CBgafed b (be FieiM ball .
be qnl ifted.to pa;lbnn neb Pre}^'nd ibd be properly Ucensed abd atXboriied
to pcrftam acb^faqject'inder iall.applicaUe laws. id.
The Or«Hi*ditiaei.lihe,ndb shall M< permit ieiyaubeentraew.e*|mwe, |d.
'or eiber'pcrsen. Aim er'eoepeiatiep wiib"wbMB.it ts npg^ b a cornblned effort
leperlbrBlfae.Picdcev.ibl^e^'pcnpejilMbaaacOTtnieiualtclationebipnb
the State, or wbo b a State ofBcer or craptoyee,'cleeisl or appbfaied.

' Tlx OanOfTicp ball be'diertprcaoBathw of be State hcicunder. to dlecvaa
of-ny dl^ae bcrctader. the tMeipretatbo-ef ibb AfreetneDt by die 'Grasi
Offwa. nd hbber.deelsiao.OB aqr dl^mte. dtail be 1^.'
DATA^ RgmmQW dp DATA: ACCESS.
As taed b ibb Aftacacei, ibe.werd *'dda' Ml meta'tO ioibRBitf et nd bbp
dcvdeped er obtaloed.dBtiai"be pcrfomtBct pt or acquired or deroloped -
fttaoB oC Ibis AyeotKBl.ihchidhylw rM limited to, all fiudka. reporta. Oka,
ferawbe, wycya, laM chiita,.'abuad recBrdbp, video rwordhp. piesotitl
r^rodiictiOM, bavHapt."ntlyecA grMb re;waentitloni.

cooipster pnfraotv coopater piiemita, eeio. Unen. BttiBoranda: pepier, nd
itfiwwwiiwt, en o* .aniitttuxt
Bctweca dx Effbcdro Dee.tod ihe.CoaMM i^ Ortom'bal) giaai to
tfae *IV person (tisitttUd |iy b, inrenicied-eem'iD el) data for
cxmbatio^ dt^dMbn, ptbdiesdors trifuhlbn. nie, dlqioui. c» br any other
pinpeea wbaiaoevce.
No data dmll-lw ttbieet to copy^l b dw United States or ny ether cowMry by
nyesM ddMr.M.i'M State.-
Oo tad after (he Effective DM all daa, sad assy prop^'wbkh bas.bacn lecdrcd
ftdsB tha Sdxe « pTirchasr'd vrib .Ib^'.pnniled ibr ihti pnspeoe^ ondcr bb
AfrecBMstt; ibii) bCi(be,property oi* dM SM aad tball be rcBoiied to the State
Bpeo dcsmad cr.upoB termmetba of ihb Agretraem Ibr ny rcesoB, whiebevcr
Ml^eeciir.
The, State, end asyoee it sM deaiSBSSe; shall have imitxoiced atdhoriiy m
ptbliih, tUaebaa, dbtilbute aad obeiwiic uie,.b vboU or to part,-ell dsaL'
COWDmOWALiwATUM bR AOREEMEWT Notwidttln^ tnythbf b
thb. AcRMoeni to lU ooBtriry. all eblipiiainaortbe State Uiuiudu. hsrhiding,
without Undtaiien, tte coBtlawieeepf payBicats bcrouBder..aR cBB.ttrncas upOB
be avaHabiUty'ar eoBilaued ep^eprttUda of IUBdi,'eBd In ao weai Mil ba Stas
bt Ibbb for any payiaenu htilusiifa b excess af saeh aviiliMe ar approptiatod
(bads, b the tvm.era redaRioe or tembatbe efthoas'lfaadt, lht>Siata,ihall
hew the ri|bi to whbbold peynscoi entU such AnM becoBM evsilabk. if ever, end

' shell haw ihe.'rigtit tt lerninats bb Afrtcmeat Immediatety upoo ^vtog the
i»fBlrft tflllllinltfl

EVENT OP DEFAULT: "rEMEDTES.
Asy m gc nora.bf (he (edowiai ecli or embaiona of the Giiasee thaO ceasdaitt
n cvcat ofdrbuh hsituiidu (htrdeeftcr refmd to as "Cvcats of Deteib"):
PalluR.to pciferb (be Piojed satiabctorOy or oo nhedidc, or
Pathsrir iq robnut ny report rtquiied hcmadcT: co
Pall0ttOBaiRab,OTpcnniis|cceutD. i^.teeaM.roqubed hereoDdcr or
Failure topcrfm ̂  ofba oftio^covqvBBs nd.ooadii^ ofthb Agncaient.
Upoo the damarncc ̂ ny EwmW Dedadi; be Sim ftay tbce ny <BM,« note,
er all, of(belbnowbp ictbaa:
Oiw the Qraaiee a wiltM eeiiee spediyiag the Evem of Odhuft M icdoMafit
to be tcasedled wiM,,b'ite abanee of a ttetner or kna ipcciflwIoQ of thae,
bfaty.(30)'diya Avm'MMe of ihe.'aMe: nd if-ihe Ewai'ef Delhidi b aoi
liaKly reined^ tciMiM Ihb Affocaern. cflktiw two (2) days Mr (iviaf the
QtnM ^ ^ .
Oi'w db.CftM a nlnai notfee siMiyfaii the Evcat of Delkiti aad saspcndkt
ail payncaai to be tMa ^P"^<ham,/bMU8l wbidi we^'ethcnrlae'eecrae to the OrMee darti^ (he pcfied
ftotn (hie date of-w^.aetipe eatilincb tlm.u ite Saae dctcfmha
OtaMc has bM'die Bwnt ofDcORth MQ never be paid to the OMtec: nd
Set offiMBfi W mAct obUfsskn (he Staiis. ̂  ewe to (he Osintee ny daatepcs
(he Stue ssffba 1^' rwoe of^ E'vcot ofdetetc nd
Trcm be egreeMat at bfcnM end purxue say of Its remedies M lawer ia csuby.

• Of bodu . '
.mfcUSailQM.

Id (he evcsa of gpy cvly tesnfaato ofthb Afrcencat far my.nasoe flihe (ban
(he cerapkliaD of(he Piefa^.te OarEtn shaU dellvtr m be Craat Ofllecr. oet
bkr thia flftecn;(IS) dt^ after (be dM of tenSaatioiv a report (haetnaftcr
refafird ip^ai.lhe Tenminiqo Report*^ dtigibiag in dMil nejeet Woth
perfbrmeil aad te Qsaai'AiiioM csoM to and iachnfing the dM ofbiTidMtion.
bi the cvcax.,of fcnataaM imder pmgiifbs 10 er 114 of (Me geaetsi
previsiaat. (iM.appsoiraJ ofsadi.a'TcmhMtioe.Repon by be'StM.si^l eotitte
(be Omtee to mijre tte;patieo of.tfae Oam.nxwm cancd to and iaekding

b (to.ewm-ef TenabaM oate pmpiphs 10 er jle of bcro fcaeral
prbvisfami. M appiml of suielt.'a Termbstioa.Rcpeit by (he Stsie;sht)l b no
event idi^.'the Oraateo'Oom. ny nd tO liMUiy.fer damses lustabed or
bcw'icd by ihe'Scik is-a result of the OrxMe's btca^ of its ohUgasktu
hemadci.
NorwkhstndiiVsaythbf b thb Apenm to.the'.caatiiiy. ckhcr.be'Staie or.
ex^ when iMtiec dcIliHlt M beta fitm to (be ptsatee beteunda, be Grtotee.
may tenaknle thb'AgiecBiM wiihbei caun upon thirty (30) Ays.wrbtea aadce.

■ riawnjCT fip rwrsr^'PBT Noefflccr. mcaberofcnpkjwoftheQmtee.
aad no nprcstntith c; eWccr or catpkyoc of che'Stata of New Haroprtin or of
the body"of Um kcxIHy or leeatitkx.n wUeh be Pip)M U m be
perfbrsMd. wbe emebcx'cay ftmcdens or fcipctisibilida b be review er

Grant Agn»Mt Page2or3



iil1*pwdefdk wlottitiaior,canyia|^efB*li h9jeci,ihi0pMUdpee In
. wy 4iitiee idedni lo Aii Asreeiaati wfcti iffceb hb w her peieeel iticr^
er dr teeree of ioy eepeiitiflp. peteiAi^ or mecteiae b irfdcfc he or she
it dire^.er iadfamly ■btctesed, odr rfitf <be.-er tbe.faiw ^.penoed or
■pCG^Bta)^ teMfl. And «r tadbeci, to tUs Apeemesi or (he tevo£

14 •:OttAWre£'S RELA-nOW-TO .TOB gTATC. to (te pcffinne* of.^
AgnctoB<(teptwM4 b(enployett>'wdepyfabc«wiiicl<woi»ibtf«Biceof II.
the bn^ m to •II'Rs;>ees bdcpeadBd ceBBBCiQn. nd era oeiiher iceBti
tor'.caplejwa of dw Mtt. Neidtf the Onnee m -ay of la ofBecn.^
eapkiym.«8ea4iiiiMten.fttoCMjtniptoacrrt efaltbivtadiarity
te htad "te Stne or m (hey*'<ahtl«i to «f (to bcbeflu, wcricsea'i
CQg^^BiBdao'eraDofrBBaopreridedby toe'Smtohsdaideyeet. , .

IS. ASStGWMgMT- A>m SUBCOKTRAOS. Pto;Qiatoe ^ Ml'ei^ Of (9.
•.etobwtoi .irtAtfcf'^'tofenst to itoi Aywtiyny.wiihcto (he prior witteD
cooKni'.ef'teiStitD. None tfibt Pr^«et-:WA.di^ be nhceooected or
ettoyeiito by (he Omow elhef «ha w ijd terth o Eeblbil B wiiheul die prior
'intoeo COOMB of toe Stito. . ■ ^

14 PID6MWTFICATT0W. Tbe.aiaecrialldicfead.todeami(y«odbetotam)cn
-toe Sc^'la effiecn ̂ cBptoyece. don ea t(ite ■qraod elltoMcs aAred

ia dTiOTiMd uijilojfeia..^ my-iad ell ctoimt.'ltobOitfr or
peorides eneried egetoe toe Swc, io efliepi e^ empieyee^ by er.ee'liebeir 21.
ofeoy pcnea, eb' toeeuni of. beeed flo.,nmiiHm Aoau'.erie^ a«i ef^or etokb
itoiy be'difand.to ^ oto eO 0>e tea or orabito.er the .Qnta«:or
iobuetoeictor. or wbgnotoe or otop egaeVtoe'Oiatoe. Mwftbieaadtos toe
(brctototi (toddat b^e ibell be decaaiJ fD oooBtofle e wehro of toe
leecrrip tesBodgp of (he $(Bc. whid) iBBOi^ b beveby rocmd to (be Stole,
tlili mirfni'ni itiiH ninire fhn trrmhTeilfm nffhli UTTrmrm H

17. IMSU^AWCB.
17.1 'TbeOmtee'tobl^ to Its oeet'opcBK. eb^ tad anb^to totee. or toeU 23.

reqdf«.,B]y e8bwtttBciy.,|ubbtkiiUiu pctiimtog Prejeri irarii to
obe^'i^ to-ibc^ bodi Car (te'bieMSt.'<A toe toe bUowtof

17.1.1 ISototfeay werkcn' coBtoOStoia' enptoyou IbbBby liaiutuee tor lU 24
iieatoioyeei .copped to dw pofbeaaaeei of toe ^

17.1.2 OtBcnlibt'iUry.faiwiMMtptotndrim^bci^tojwIadeitocrpeitoney
teaepftto cao^'ooi toi ibd i\Xf)OJ300 pa'ecctBTCacc e^ S2.000j000

, .•(p;epto'& bodOy.to^ or detob e^Wtoddat-nd 1500.01X1 tot pnpcny .
' diBaptoCByccieiocueaBri

The fialldd dtootoed to cubpcnpspb 17.1 eftob penfiiph iMii be the BaodBd
foca capleyed to (be Stito of New ItorajBbfac, bsued by dDdembea eeccpebbk
to (be Satc.'ad ludwrijid to'do boilncie to (be SaieefNew Himpdifae. Oittaee
rti«n OwkMi ig 1^ cstiflGicci of fauunocc tor el) ibkwiI(i) of tasunaee
leqoited ttodci (bb Apreoaeai ae.lto toa.tea (10) dtyi prior.to (be etptadaa
torteefcbdi fawBaee pAky.
WAIVER(^PROPAr^ .by,(beSatetoeUfarcc nypcovbiocBhereof
tfter Biy Evcto of Petouta ifatD be deoned e wrivcr of its iliba.wjto ictsd o
ibuEwM.era^(ubMgaeBi'E«aL No.cxprmweimVaAyBiat'^Oetoiih

bo iffTtip"* o^wAvIb of-Biy prevUeeB hereoC No.ittob (kihire of wiivn
1^ be dacaed i' wtfva of ite c<ihi of (be Sbdo-tt cntorce each Btd all of toe

.proririen boeef epgd Biy tofiba or cjbcr detoob OB ihe ptot of (be Qnotoe.
wnrnna. AayoDdce^by.'epeityberctototoeoiherpany'fbenbedeeaodtohewe
boeo duly deUvmd or fHa B te ilna of mvltoi by ccrtined ppiap
pi^eid. b e Uitoed.StBef ^et Offlco'eddreiteij to dte panici B (he edtesses
■feat ebove givcB.
amendment! That Afieem^'raey be Bneaded. welvod or diacbarped ooly
by ad tottUMKia to wrtepripedbytepBticahemoendoptyaftpinauealof
MMb ■eiaatoaaa,,mv«r.'er'dbchaipe by te Ooymor tad Cowll ef-te State
of New Heaptoirei'irteqiiiitd or by te ripotop Stae Apeocy.
gQltentlJCTIQN OF ACREeMEWT AND TERMS. Ihb Aciocaem tell be
eoeitoicd to oecocaoce eAb te law of toe Sum of New HiMpAtlre, .ead b
btadtop opoci iiri tacBa td the boeft oftoe'pvtia Bid dteh le^ccthk.iucecoDa.
tod attipaeA. The capdm ai^ cOBtCBts ofthe'Objoer btosk ere uiod oely ee
a oMtier efeoBeedoee. and ere ooi to be ouatiduod a pen oftob Apreeeaeai or
to be twid to ditermEtitai'ibe imail of te peitiej berw.
THTttD PARTTM The pBtks becto do DM teltBd tt bcnefli BQribiid piitks
aad dds AgiecacBt tell sot be eoBtmaed to cojftr tay 'DKb beoefh.
aMTiBH AflBFEMF^ ApanocBt. etoicb may be cxecuted.to a auiBbci
efccatcfpina.teaeb of wUd;chaU be decoied'ea ori^ul. cooiilua te.catite

.epecsiem-'iBd bttwoca the. pstiea, Bto eupcrMdes aQ ptor
^ii< fcanlft

SPECIAL raOVBIONS. Tte eddltieDal or oodiiyfag peoririoes eel tortb to
Etebh A bcnto m iaeecpotatad as pen of ihfa epeaDCBt

Gniij Agreenteot Page 3 of 3



EXHIBITA

SPiXIIAL PROVISIONS
1. ModinCTtibni

The conditions of the G-1 .Grant/Agmment are modified as follows:

a. -.7.;fec6tdt Accounts and 9. Data: Retention of Data: Access
,sv- • • . * "

For the purposes of all provisions regviUng.reteation and access of accpunts/inpenses, records, and dati^.
the-7-yW'fpfquif^iretenti^ cpl^ence upon the expiration oftln Fleet's S-y^
Afford^lity.-Pqio^ which. is' npec^ to ocw bctw^'May 3,2029,.'aiid Decim^ 31,2029,
de^Bding;on tbels^ific Project timdine> The expiratibo may occur, a^rfDeconber 3I,'2029, if the
Project's S^yev Afford^ity,Period hu^becn tolled due. to unit unavtiir^nty-as described in Exhibit
B<6Xd).

'ree:Grantee'8 obligation to,.pTOvide;accen to the State shall also pttqtd-to the U.S;'pepaitmenl of
Treasury arid the Office of'Management and Budget. ■

b. 12. Termiriatton-.

No portion of iherGiant. Award amount shall be deemed "earned" until tlw specific Project for wtuch the
Grant wm awardcd is.comp.letc arid ready for.occupancy as determirred.tiy t^ Strue. If the,Grant is
termirfeted due to an Event of Default; the Slate .is eirtiilcd to repayment ̂  Ae Orimtec of all funds
disbiriaed:

2. Add'i^onal Provtalorii

FutureActions:bvtheU.s;Dct>artmentofIrcasyrY w V
This Giant is pmd with state funib obtained through an Amwcan Ilescuc Plan Aci'(ARPA) Corpnavi^
State and Local Fiscal Recovery Fi^ (^LFRF),^t prwded by the U.S. Dcpartrnem of Treasury to
the.Siatc.ofNw Han^shiie'and expciu^ by the State of New. Hainpshiro.for the proton of
goyeinmcnt icrvi^ und&CSLF^ eligible use wtcgory (EQ 6.1..Pursuant to ciineni Treasury poli^.,
'IhiS'Graht does nft'conriitutc a iedcial sribaward or a iisc of federal.funds aid:i$ .rwrsubjeci^io the
requirdhenti of the GSLFRF Final Rule, the Uriiforin Guidance (2:GFR'200).'or other federal,
requiitirittts potaifimg tot^ um of fedcrolfunds. However, this Cninl remairis'subiert to anyedditional
requirements thCiU!s. Pepaitm^ of Treasury may chbosc'to irajjxisc ott funds expended under GSLFRF
EQ6.! in.^ fiito.

D^ng'^e constructitm pcriod.of the-Pioject, the Grantee shall report monthly on the status of the
Project, as detailed in Exhibit'B(9Xft). .

Aflerlthe Projectja cqinpl.eted-^.until^e cxpir^bo.of the Pipjcct's-S-yeor Affordability Period,.the
Grantee shall repon yearly on the status of the Proj^ as dctailcd-mEiAflrit Bj^9).(b).

Renimof Unexiiendea. Funds , a.v
A]l;funds-not Elided by the Grari^:pursuant to the terms of the Capital, Grant Program and this
a^cement as of December 31 ,'2025, ̂lall be returned by the Granlee-lb the State;

.3. Daflnlttons
As applies to this agreetnerit, the following terms ̂ 11 have the merming stated,below:
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^ordable: AfTordable to a household making 80% of-tbe Area Median Income (AMI)
fcrthe county or fav mariict area in which Project is loicated. Specific;gro» rrat
o^ordabili^ .thresholds vnt p.ublished by the-OepaftnSmt of Busineu aM Ecmomic
AlTain (B^) BSipan-bf the C^hal Oirnnt Program Guidance and'^l be ujpdaUKl
aimually.

I

AfTonhMIity Period: The penod after completion of a Project 'duimg which (he Capital
Onut ftogram iaffordability retpiiremeots ̂ ly. This pmod lasts S yean bcguming
whra (he ̂ofdable.units created with Grant fiiods are tnade ayail^le for real, phts any
time.tblled due to unit unavailability as detailed in.Exliibit.B(^(d).

c.. Award:!thetpeciric;f\mds approved for disbuital to the Grantee for development of the
Project which are subject to ite terms and conditions of the Capital Grant Program and as

. itat^ in'this dpcumeht

d. Grant: The awart of ftibds'pursuant to the Capitol Grant Rfognun and this agreement
The use of this tern herein is not dependent on .the actual m^od by vdiich funds are
di^uiied or payment is sbuctur^ Fuods.distcibuted by.tneaos of.a forgivable loan are
consklertd to be a Grant for the purposa of this agreement.

c. Progw: Tbc-lnvestNH Capital Grant Propam.

f. Project; The approved alTord^le housing project for which this Onmt has been awarded.

4. Conrtngenciea

This Award is contingent upon-tbe Grantee receiving all' fbiancing from cfther soiu^ as indicated by the
Graptre in tl^ Capital Or^t Prbpam application. This includes, but is not.jimit cOi.Low Income
Housing Tax Credjils. Any. Low Income Housing Tax Credits must be awarded .on or before October 28,
2022.
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EXHIBIT B

SCOPE OF SERVICES

1. Overview: the SWe has awarded funds to the Grantee for tte dcvelopmoit of a specific approved
•  . Affontable housing project ̂ Project*) udiich shall create ao egr^-u{x>o oumber'df A^ordable

twunogunits/Award fiirub shall.^ distributed oo a reirobunement tois for con^cticn costs
associated withtbe Project

3. Approval by G^cmor aad Exccottvc CmocO (G&C): The Qfanl Award.(**A«^") for the
Project is contingent upon ̂ rproyai by the GAC. The Grantee-sl^l oot be eligible to receive funds
absent approval of the Award and Project by the G&C.

3. NitDre of the Award: The Award shall be.administered in the form.of a forgivable loan at 0%

jnieitsi for 18 months.'Tbe Awaird amount is the maximum amount that «tn be disbwsed to the
Grantee during the cpristruction period and ftinctions as a line of credit Ftuids shall be disbttraed to
Grantee on a reimbursement basis for actual costs Incurred after May 4/2022.

If the Grantee fulfills all requiiemeots as detennttted by the State, the loan shall.be for^veo upon
compietiot) of the ̂ ect. If the Grantee fails to meet any condition of the Awards the Grantee shall
be required to rqtay ̂ I'ditbursed Award funds.

4. AUdwed/DisaOowcd Cxpendlturcst FundsmaybeuscdforbardcbstsassociatedwiththeProject

This inchidei constntcp'on posts (materials, equipment, labor), necessary inftascructim upgrades (e.g.,

to co^jy witii.buikiing codes or ADA rpquirtmenu). and necess^ remediation costs (e.g., lead or
asb^'tds).'

Funds may NOT be used for costs^which are not directly related to tlm;constntction of new
Affordable bditsing uhits. Npn-poniitted costs for the use of Av^ funds include but am n^ limited
to ̂  apquintion,\limdse8i>in^ ftrumcin'g costs, developer fees, legal fees, peimitting costs.-
opmting.^sidies, ̂ otha pmt•construction c4Mts.

The Oianiee may only request .rrimbursement for costs incurred after May 4,2022.

5. -CoiutnictldQpf New Units: \
The Gian^ shalliuse Grant Au^ funds to create IS new Affordable housing units as part of
tlm'ProJect in compliance with all Pip^^ terms arid coiiditions.

6. AfTordabiUty:

a RentQip
The Grantee shall lease IS ..units at across rent; cbcaistiog of rent plus titilities, that is affordable
to households making no more than 80% of the Area Median Incoine (*AMfj as determined yearly by
BEA. If uiilitlea areinot included in the rent, the grantee shall lease the units at a net rent sufHcieittly low
that-the rent charged to the tenant plus the utility allowance for (he unit according to. the NH Housing
Utility Ailowanee Schedule.dpes not exceed the fair market rent ̂ FMR") es determined by BEA.
Tenants are not feqtiiral to complete an income eligibility ten. i
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6. VnU liita
If i^lutks both Affordable and maftei rate units, (be unit mix of AfTordable units must be
profMrtionate to dun of the n^et^ units within a 10% margin of enror. **Unit mix" rafera to the
cooiposition'bf Project uiuis in t^ms:of number of bedrooms.'

e. 4ff<)rdobiiify Period
The AfTordability Period, or lhe period during which the rent must be maintained, lasts for a
mihhnum of 5 ycm from the day (be AfTordable units become avaij^le for rrat, plus any time tolled diie
to unit unavailability.

d. AffordabiU'iy.period Tolling
AnAfrordabtc.unitmaybe't^cnofTthemarfcetforupto 180 days out of any 18-aumth period without
extending the Affordability^ffiod if tte unit is undqgoing necessary repairs,or tq)grades that^make
.occupation impossible.or impractiMbie. However, ifa unit ii^tmavailable for rental for. more than 180
, days out of uV ISHiiontb.period, tire Afford^lity Period tolls, adding oneT'l) day to the end of the
Affordability Periodfpreveiy drover 1.80 that (te unit IsoinrthemarfceL j

■  e. Required-Lease Terms
Ail Affordable units shaU have a written lease. The leau must contain both of the following terms or ̂ ir
fuhctionaJ equivalent as ,appfoved;by the State:

the unit shall be^the'occupant's principal residence as defiired by. IISA 21:6-a.
•  The unit ahdi not be sublet \ .

/ AffordaSilijfy Enforcement
Tire'Cr^tee.'must exenite a^'file a deed restriction oq the Project property according to (he ofTordability
requirqhents detiii.led'above (rent cap, mix requirement, AfTor^biHty Period, and required lease
terms), and provide the State with;proof that the deed restriction has been recqn^.before receiving any
frm^

7. Project Cobipletidd'DeBidllne: The Project shall.be complete and re^y for occupancy at most 18
months after this Award is approved by (be GftC. which ii cxpixted to be. op or about May 3,2024.
At the State's Ml'e discretioo, tgxm ̂  q^lication of the Orai^ aad subject to tite procedure
described beiow, the Completion Deadline may be extended to a date prior to or including December
31,2024. "

If the Grantee submits a wriRen request for a deadline extension, the followiiig procedure shall apply:
'  ' ' '

' The unit'Oilx (munber of oae-beifroom units.-iwo-bedroom units, etc.) for the affprdsble imits must be
propor^cnste to'iHal of (be tnailcri rate units. This reesns that the percentage of lot^ aftoidable unia that are one-
bctfrpores or two^tcdroonis, ett. iritisi be ibe tame as the percquage of t^ marttri rate^uniui. that are oire^wdroonis,
tworbCdiDom, etc. Because exact 1; > preponiphality will often be bnpossibte, Ure unit mix .m^ be pfoportionate
withia a 10% tnargin of error. This.rcqubrataii does not apply to the perccnta^ of total naikd versus
affordable uaits in a f^ec^ as a r^io of total markq rate units to total afTordable units may be as high u S: I.

For example, if tire market rare unit mix is 20% thrco^bedrooms, 40% two-bedrootns, add 4o% onc-bedrooiris, then
Ibe affordable unh n^'thall 20% three-bedroomi 40% two-bedrooms, ai^ ̂ )% one-bedrooms. However, it
shall also be permissible for the aflbrdable.unit mix to be.25% thrcc^bedrooras, 33% twoTbedrooms, and 40% one-
bcdnxMns since those'proportions are within 10% of the markri rate unit mix. It woald NOT be permissible for the
affordBble ut^ mix to be.dOH.thiee-bcdrooms, 20% two-bedroomi, and 20% ohe-bcdr6oms,,sinM those proportions
are not within 10% of the miukei:rate unit mix.
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a. The State s^l inalw a formal detenninaiioD as to wbetber the Project is more likely than not
to be complete by December 31/2024.

b. If ihe SUte'detemioes that;tlK Inject is not likely to be completed by December 31,2024,.or
'  other cooditipns;exis| to indicate that ah extmion.it hot'^jpr^rria^, thra.an extouidn shall

not be gfanted.'^faihtre to complete die Prpject'by the Project Co^letioo Deadline shall
constitute ah E^t of Default,.and the Grantee sluU l^gin'it^ymenl of any disbuTEcd
Award fimds once the Completion Deadline has pai^

c. If the State determines that^e Projnt is more likely thyt pot to be complctcdjby. Deceml^
31.2P24,'eitd.othefwitt appropriate for an extension, diie State shall grant an atmsiop
.subject tO'Written.agreenient by the Grantee that establishes a n^ Conqiletioo Oeadlioe of oo
later than DecCTber'31,2024. and new beochmaits by which the'prbgress of the Project shall
be measured; The Grantee dtall continue to submit monthly status reports to confiiin that the
^ject u.iw trade, in ctm^Uance with the iiew kjiedule, a^ has met all beiKhmaiks.
Failure tq^cmi^lete'the Projed by aew'Project'C^m(dd>ob.pea^ shall constitute an
Event of befaiilt;,end.the..Orahtce.sM begin n^ayment'ofany disbur^ Award funds.once
the Completion DeBditne has passed

d. If the Grantee has beeo'given on extension that eitds prior tO'Deccmber 31.2024, if
nece&uiy. tltf Gtmntee may si^ a further extension accqhlm^ to this p'rdcedure' with a dt
iibvo detefTninmiontofidKther the Project is more likely than not to bb completed by
December. 31.2^4.

8. Procurcincnt & Conf^ of Interest: The Grantee ihall comply with all applicoble State of New
Hann»hife piocuieiitent and corifltci of interest nequircniepts.

9: ''Repiof^ing:

a. During eotuihioion: Tte Owtee shall:rcpoit monthly on the Project's sU^ lising the form
providdl l9y^the.^te. Tfe State may m^fy the reporting.requiremebts, modify the rq»rting ̂
form, ai^or requ^ additio^ infonnatioD at any time.

b. Afi^consfty^m eu^Joril^ duration {tfthe AJffhrdaMity'Period. Ti<tGnntec thill
compliance with aMndability requirements, annt^ly udng the form proyiM by the State.
.The Stale m^fy tbe.reporting.requircinents. modfy llw reporting form, and/or request
additibnd inhnmation at any time.

10. Compliance: the.jdmntee must'cpraply-with all applicable'SWe.ofNew-Httnpshire and.federal
le^iations and guidance, inctudi'ng'anychah^ tQtroduced:by the U.!S. Department of the Treasury
afto execution of this'^eemcrit shall conduct periodic'audits to confirm compliance and ,
verify rcpof^ expenses.

ll..'Reqnireoiepti.Not'Eoam^t!d'Herc: The Capital Grant Pro^am Guidance. Coital Grant
fA^jad ̂1 New Hampdiirc State Grant Requirement are iDCorpoiaied by reference into

thb agrmncnt: Jhis agiicmcat.and any-subsequent addendums or ahiemiments shan govem in the
event of inconsistent of contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONSOF PAYMENT

.r. jFoi^v^le tcM.S^cfiire
.'.v Tbc'Gr^shaU'be.admiiuneredjn thefofrnofAforgiv^leJ'oaiiat*^^ 18 months. The

I; Award'amoimt s^fbe themaamiun lotal.ambont that csa bc^disbuned to G^tee.<hiring the
): cofUtmctioQ period fttn^on as 0 line of w^th the S^j The fiii^

dtsbursed-to'.the Grantee.bn a reimbursement basis for ̂adual co^;incuir^

If the Gnmtee reeeu ail.pn^nun requirements in the discretion, of the State; tbe:lpan shall be forgiven
upon cofiipletipn of the Project If jdie Ciratee fails U> meet the cpnditions.pf the Awart, the Grantee

shall be required to repay all dtsbur^ funds. ^

2. RdmbonKmrat Ihrocm

Tfw'Granue inay seek reimlAoiemeni for actual cpnstructipn c^*'tacurred on the Project using the
form proviM by. the State. The Granme ouy su^if reimbuieement requests on a mo^y.basu. the
Gr^tee shall submit siqrportiiig documentation (receipts, proof of purchase)' for each expense. The
Sute.nuy reqiw.a^ tmGranteeshaU pro>nde additional documnitation.or Justiftcatioo for'any
expet^ prior' to retinbursemeht!

If the State dettnmines that an.expense is not an allowable expense, lacks sufficient dbcuraentation, is
dispipportibhate.ttr unreasonable, or otherwise violates basic cosi principles, then the State may in its
discr^pp deny, reimburseincnt for that expense.

3..' Coodltibiia of Dbbummest
No 'fiuids shall bejdisburscd to the Grantee until Graotee.has poduced.dbcun^tation that the
required deed reaction ba been executed ̂  fiM bmding the Kbject pr(^)e^ to the affordabtlity
requiremmtsof thc'.Progiam.

No ftinds shall be disbuned until the Grantbe and the State have.cxccuted all necessary loan
documotts.

4. Method of EMsbureentcbt

The Grantee must register-with the Dqurtr^t of Administrative S^cei for a State of New
H^pshire V.oidor mimbe^in order for a^'j^yment to issue. R^gi5trati.pn is ayailable.a't:
ht^://^ts.dasjth.gbWv^TTcyisfraUon/fSfinw3n42wcfgd4dklb5rzcdcxWwcl«>mc.a.mx

Reiml^einent by the State shall be cqitipleted'by check or Electronic Funds Ihansfer ("EFT*) m
accordance with the veiidor registration.

The State shall disburse, to die Grantee a ihaximum of S3!Q0Q.00Q:00:ovct the 18-month loan term for
tireipuiposes of performing the services described in Exhibit B. i
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BE A BUSINESS ANO^'
ECONOMIC APMtftS

9

Pcibber17.2022

Vla.email bnW:randalt»fflilef@Qni ail.com.
i^daO.S. Waiter; 310'Martboro .St LLC
310 MaHboro
310 Martborp
Keene, NH 03431

InvestNH Capital .Grant Award
f  . • '

Dear Authorized OfRdat ^

We ere pleased.to inform you^that your application for funding under the InVestNH Capita) Program
gra^'has been among'thpse, selected for an award.

TKe.prp)ed 310 Mvfboro was awarded $3,000,000.

InvestNH received .117 apf^icatiorts this year for the Capital Grant.'Program, requesting over
$153MM.in. total funding:- Aci^s the state; approximately ̂ ' of the applications were.selected, -so we
congratulate you bh this echlevemerit

Please note that whjte.yoM have t>Mn awarM a grant several.conditions must be met before your
award is finalized and yop-can t>egln receiving reimbursements; Please'revfew:the fbllowlhg items
carefully:

•  The.&eculive'pbuncllmustapproveaOoontracts. Wehope.to.bdhg'ellcontrects'itb-tha.
Cpuncfl on Noy^ber^, 2022. Thie means we need sloned contracte and all other
documentatloW baek to BEA Bv midnight oh October 24* r2022.

• Your-prqlect Is hot ejigible to request reimbursements urrtil yoii reoeiye a 'hloOce to Proceed"
from InybstNH.

• You mu^ Include your newly assi^ed BEA grant number, INlti2-112, on all correspondence
with BEA and/or your grand administrator.

• ̂  the authpdzed'official .for this projept, you must adcncwtedge receipt of this award letter
and the funding'requlrments butDried above. Reese return a fufly executed copy of this
letter to BEA via o'ur.lhvestnhrSllvefree.nh.Qov email address, with vour" oroiect name arrd

BEA grant number ri^wenced in t^ syblect line by noon.bri wisdnesdi^ QefDbef..19*.
•  'As the authortzed ofn.clai for the prefect, you must elect'to have your prefect admjnMered by

NH Housing, or NH Busifiess Finance Authority ̂ BFA) by checking one of the three
tioxes in the:Ch6to of,Award Admirtisbatlpn.se.ctIon cri this fdrm.'We urge.you to consult with
your tax-end flnancial-edvism to ensure that you elect the option best suited to your
circumstances!



\

f  •.
'w

0 BEA A^hi^nlstration - If ypworgwiution elects to ̂reoeive your awarxt as-a short-
term, fo^vabto loan, chedt the box optlrig for BEA ectolnlstr^n.. tf
eke rr^ detajb reganllng this option, you can o^tiBct Andrew OorMtt tnvestNH
dtrecfor;at (^) 931-2109 or andrew.l.dorsettOriwf^.hH.Qov.

o NH fining Ai^intstiiBtioii - if your organizatkm.is'reoBfyfno Low Income Housing
Tax Cri^'ts (LIHTC) and prefer to'recetya ybur aw^vas a.l^g-temi, returfiabie,
inter^^im toan; dhecH the bjox' opting ̂  NH Hosing admlntstraHofi. If you
would-llke more' d^ils regarding this option, you can contact Jim Menlhane at NH
Hduslnn.^ (603120^667 orJmenlhanetSnhhfa.om.

o Bi^A AdmtnMration.- If ywr organizattpn elects to have your award administered as
a loiig-tenn, returnable, hm Interest loan by BFA, 'ched( the box opting for BFA
. Adndnlatratlon. If you would like more details rega^lng'thls option, you can coritact
BFA direct James Key-Wallace at (603) 415^191 or jafneskw@nhhbfa.com.

•  This grant aw^ Is conUngent upon subsequent cmd full executioh of a contract between
yourorganiratidh, BEA. 'and the edrhlnlstratdr of your grcject, Ifepplicable, Incoiporating tire
Inyc^H Capita, F^ram Guldande and othw approp^te terrns and conditions. You wlll ire
requM to provide a-certificate of good standing froiri 'the hM.HampshIre Secretary of State,
a ce/t|nc^ bfjnwrance from your canter demonstrating'sufficient general llabiKty
($i ̂0b0;600 per ppcurrence and'$2,p00.000 aggregate) and compensation
• dbverega; and a c^ficate of authodty that establishes th^' this ̂ ^bry has-the authority to
.blrid ypur ofgani^on. We \^e you to begin pompdlirig ths^.forms to,avoid detay>in receipt
.of your,award: Pkase reach'out to BEA with any questlons'at (^3) 931-2109.

We wish you great succi^.ln this prqjact and look forward to worldng with you.

Taylor Ca^ll,
Commissimr



. Aclmowteanemcrt of RaealSt wid CItelee of Award 'AafrilntetT^on (8elect:ene):

;Adinlhl8tr8tloh'- oiganlzatiOT^^.to Kavo this'sward administer^ as a
ahoft-tenn, fbroiyato:j6im ̂  BE^ which msy.be oons^red ta^ielncome:

□tNHiHrasliio My.pn^act is recefyb^ blHTC. and, rny or^.iz^pn .ete^
to hcrv;d;thls award administef^.M a iong-tBm^, retufrtab^ Intefect^fw' toan'byiWHi
Hdinihg.

□ VfHiBFA'AdMidstiatton -^-oiBanlzatioh ele^ to have this SM^id'Sdmlriistered as a
lorig;teiTh,.returnable, lewiintefBat loan by.BEA.

0 My orBardzsiion'cMi^.to de^ha this award.

WmtaturB:
I sm the AuthortM Offl^ for the abqva-referenoad prefect (pTQ^

rame)-^'*'-|rriY (giym#) _
and acknowledge the requirm NHBEA award as-i^ntlM above.

]SE

. >•..

Officialor
'TV' " '

p^-slgn'ad'

Pr(ntad'.NarT«s.bf>AuthbrtzBd Official



Grant Agreement with Mountain View Mill at Troy, LLC
for the InvestNH Capital Grant Program

AMENDMENT #2

This grant award amendment ("Amendment") Is entered into this S'*' day of May, 2025, by and between
the State of New Hampshire, acting by and through the New Hampshire Department of Business and

Economic Affairs, ICQ N. Main Street, Suite 100, Concord, NH, 03301 (hereinafter referred to as "the

State") and Mountain View Mill at Troy, LLC, 34 Rollins Rd. Epping, NH 03042 (hereinafter referred to as
"Grantee"), collectively referred to as ("the Parties").

WHEREAS, the Parties have entered Into a grant agreement approved by the Governor and

Executive Council on November 2, 2022, Item ft 39A, and amended November 13, 2024, Item # 5F

(hereinafter known as "the Agreement");

WHEREAS, pursuant to the Scope of Work (Exhibit 8) section 7 of the Agreement, the State may
extend the Agreement upon written agreement of the parties and with the approval of the Governor
and Executive Council;

WHEREAS, the Mountain View Mill at Troy, LLC Agreement allows for amendments by an
Instrument in writing as executed by the Parties; and the Parties in fact desire to amend Mountain View
Mill at Troy, LLC as Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions

contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. G-1, Section 1.7: Completion Date, of the Agreement, is hereby deleted and replaced with the
following: December 31,2025.

2. G 1, Exhibit A, 2 of the agreement - Additional Provisions, Return of Unexpended Funds, date
"December 31,2025"—is hereby deleted and replacing It with the following: February 28,2026.

3. G-1, Amend the first sentence of Section 3 of Exhibit 8, Nature of the Award, "actual costs incurred
after May 4,2022" is hereby deleted, and replaced with the following: "actual costs Incurred after
May 4,2022, and before December 31,2025."

4. G-1, Amend the first sentence of Section 4 of Exhibit B, paragraph three, "costs incurred after May 4,
2022" is hereby deleted, and replaced with the following: "costs incurred after May 4,2022, and
before December 31,2025."

5. G-1, Amend the first sentence of Section 7 of Exhibit 8, deleting it and replacing it with the
following: "Project Completion Deadline: The Project shall be complete and ready for occupancy by
December 31,2025."
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6. Effective Date of Amendment: This Amendment shall take effect upon approval by Governor and

Executive Council.

7. Continuance of Agreement: Except as specifically amended and modified by the terms and

conditions of this Agreement, the Agreement and the obligations of the parties thereunder, shall

remain in full force and effect in accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and

conditions of this Amendment, the Mountain View Mill at Troy, LLC and the obligations of the Parties
thereunder shall remain in full force and effect in accordance with the terms and conditions as set forth

therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the

approval of an accompanying amendment to the Mountain View Mill at Troy, LLC Agreement by the

Governor and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first

above written.

Mountain^Vyw^ll at TrpygjiC:

date 5|°>\
, Managing Member

By:

ChrisfOp arriser nc

STATE OF NEW HAMPSHIRE

Department of Business and Economic Affairs:

By: ^ date 5/14/2025
Taylor Caswell, Commissioner

Approval of the Attorney General of the State of New Hampshire (Form, Substance, and Execution):

Signature

Name l nuise Williams , Assistant Attorney General

Date_5/i5/25

Approval by Governor and Council of the State of New Hampshire:

Signature

Name

Date

INH22-121 Amendment Mountain View Mill at Troy Page 2 of 2



InvestNH

Department of Business end Economic Affairs

State of New Hampshire

Flo: Lattr of Authorization

Mountain View Mill

@Troy, LLC

34RolUn8 Rd.

Epping NH 03042

October 16.2024

To Whom It may concern:

Christopher E. Ferris, as managing member and majority owner/Is hereby authorized Mountain

View HIU, LLC. to conduct cny octMty required to fBCIUtata the acceptance and maintenance of a

grant being facllltatsd by Invest'NH. known es the Capital Orant. through the NW Hampshire
Department of Business an Economic Affairs, on behalf of Mountain View MiU. LLC.

2

mdrE.3hvE.FBfTb

Martaging Member. Mouritain View MIU. LLC

State of New Hampshire

County of Cheshire -

On this 18* day of October 2024, personalty appeared before me the above named Christopher. E.

Ferris and made oath that he executad the foregoing for tha purposes contained therein.

B^re me.

RYANSWATTERSON

Notary F^ubOc. Ststa of.New Hampshire
Uy Commission Expires 6/6/2028



State of New Hampshire

Department of State

CERTIFICATE

•i.

I. DtvM M. ScuUb, SeneWy ofSum ofthe Stele ofNew Kiinpriilre, do hetcby eenify the! MOUNTAIN VIEW MILLAT

TKOY. LLC ii a New HMiquhtre Limited Liability Compuy fegielered lo tnmaBet bueitwii in New Hampehire on November OS,
2021.1 fbrtheroertiiy diai ail feci and documenli requited by the SeereUty of State's ofDee have been received and ie in good

ttanding as ftr as Ihii office is concerned.

BurineMlDtSMdM

CcrtificaUNBCBber SOtiTOMU

%

$

%
%

IN TESTIMONY WHEREOF.

I heieio set my hand and cause to be affixed

the Seal ofthe Sute ofNew Hampshire,

this ISth day of OctoberAJ). 2024.

C^QSl^
David M. Scenlen

Secreiity ofState



CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DOrYYYY)

10/18/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATTVELY AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POUCIES BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER
IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(les) must be endorsed. If SUBROGATIONIS WAIVED,
subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on this certificate does
not confer riahts to the certificate holder in llou of such endorsement/s).

PRODUCER ^

PAYCHEX INSURANCE AGENCY INC/PHS

76210703

225 KENNETH DR STE 110

ROCHESTER NY 14623

CONTACT NAME:

PHONE FAX

(A«. No. Ext): WC. No):

E-MAIL ADDRESS:

INSURER(S} AFFORDING COVERAGE NAIC*

INSURER A Property and Casualty Insurance Company of Hartford 34690

INSURED

GRANITE STATE FIXTURES LLC

270 CRANVIEW RD

BREWSTER MA 02631-2237

INSURER 8

INSURER C

INSURER 0

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURH) NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.NOTWfTHSTANDING ANY REQUIREMENT. TERM OR CONDITION ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSUR>WCE AFFORDED. BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE
TERMS. EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

POLICY EFP POLICY EXP

fMWDO/YYYYI /MWDtVYYYY^
TYPE OF INSURANCE

ADOL

MSB

Tubr

Mm
POLICY NUMBER UNITSINSK

JJ& .
COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE I X [oCCUR
General Liability

EACH OCCURRENCE

DAMAGE TO RENTED

PREMISES fEa ocaifTWCAl

MED EXP (Any on* p*r»on)

76 SBW 6J20GP 08/27/2024 08/27/2025 PERSONAL & ADV INJURY

6ENL AGGREGATE UMfT APPLIES PER:

OTHER:

GENERAL AGGREGATE

PRODUCTS • COMPlOP AGG

COMBINED SINGLE LIMIT

fE**eefcl*n»

$1,000,000

$1,000,000

$10,000

$1,000,000

$2,000,000

$2,000,000

AUTOMOBILE UABIUTY

ANY AUTO BODILY INJURY (P*r panon)

Aa OWNED

AUTOS

HIRED

AUTOS

SCHEDULED

AUTOS

NONOWNED

AUTOS

BODLY INJURY (Pw aeddant)

PROPERTY DAMAGE

(Pf acddani)

UMBRELLA UAB

EXCESS UAB

OCCUR

CLAIMS-

MADE

EACH OCCURRENCE

AGGREGATE

RETENTION $

WORKERS MMPENSATMN

AND EMPLOYERS' LIABILITY

ANY Y/N

PROPRIETOWPARTNER«XECUTIVE

OFFICER/MEMBER EXCLUDED?

(Mandatory m NH)
Mndv

DESCMPOQN OF OPERATIONS batoW

PER

STATUTE

OTH-

ER

EJ> EACH ACCIDENT

E.L DISEASE -EA EMPLOYEE

EJ- DISEASE • POUCY UMFT

Data Breach - Defense & Liab

Covg
76 SBW BJ20GP 08/27/2024 08/27/2025 Umft $50,000

DESCRIPVON OF OPCRATIONS /LOCATIONS / VEHICLeS (ACORD101. Additional Ramaffcs Schadida, may b* attachad If mora apaca is raqulrad)

Those usual to the Insured's Operations. .

State Of NH.BEA

100 N MAIN ST STE 100

CONCORD NH 03301

SHOULD ANY Of THE ABOVE DESCRIBED F>OLICIES BE CANCELLED
BEFORE THE EXPIRATION DATE THEREOF. NOTICE WILL BE DEUVERED
IN ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD



B E A
nVw nVmPvTiTtV WPvrmvm 9i

BUSINESS AND
ECONOMIC AFFAIRS

%

>W*-

October 26. 2024

Hie Excellency. Governor Christopher T. Sununu
and the Honorable Council

State House
Concord. NH 03301

REQUESTED ACTiOW

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreemente
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
completion date from December 31,2024 to June 30,2025, with no change to the price limitation of the original
awards, effective upon Governor and Council approval. The original agreements were approved by Governor
and Council on November 02.2022, Item #39A. This is an allowable use of ARPA SFRF funds under section
602(cK1 )(C) for provision of government services to the extent of the reduction in revenue. 100% Federal F unds.

EXPLANATION

The proposed amendments to the InvestNH Capita Grant Housing Program reflect a need to exterxJ completion
times, caused by unforeseen economic factors; such unavailability of qualified contractors, labor, building
materials and mechanical components available before undertaking the capital projects. These amendments will
extend the completion date for projects administered by the Department of Business and Economic Affairs.

The amended agreements have been approved by the Attorney General's Office as to form and execution.

BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolition Grant
Program awards. This request does not require the authorization of any additional funds.

If Federal Funds become no longer available. General Funds will not be requested to support this program.

Respectfully Submitted.

Taylor ̂ well
Commissioner



■  i N.ime froir.' I ' c 1 > 1

pit"
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GaWwiy Exeter (VC 433/16) INH22-105 Rocloi«ham Exeter 12/31/2024 6/30/202S 5 3,000,000.00 1

310 Marlboro (VC 401531) INH22-112 Chethire Keene 12/31/2024 6/30/2025 $

8

§

1

Moutain View Mm at Troy (VC 430882] INH22'121 Cheshire Tray 12/31/2024 6/30/2025 S 348,000.00

OovarLana (VC 433783) IHH22-122 Coos Whttafteld 12/31/2024 6/3(V2025 $ 738,800.00 1



Grant Agreement with Mountain View Mlll.at Troy, LLC
for the InvestNH Capital Grant Program

AMENDMENT ffl

This grant award amendment (-Amendment") Is entered Into this 18*** day of October, 2024, by
and between the State of New Hampshire,.acting by and through the New Hampshire ,
Department of Business and Economic Affairs, 100 N: Main Street, Suite 100, Concord, NH,
03301 (hereinafter referred tb as*"the State") and Mountain View Mill at Troy, LLC, 34 Rollins
Rd. Epping, NH 03042 (hereinafter referred to as "Grantee"), collectively referred, to as ("the
Parties").

WHEREAS, the Parties have entered Into a grant agrwment approved by the Governor
and Executive Coundl on November 2,:2022. item n 39A (hereinafter known as "the
Agreement");

WHEREAS, pursuant to the Scope of Work (^ibit B) section 7 of the Agreement; the
State may extend the Agreement upon written agreement of the parties and with the approval
of the Governor and Executive Council;

WHEREAS, the Mountain View Mill at Troy, LLC Agreement allows for amendments by
an Instrument In writing as executed by the Parties; and the Parties in feet,desire to amend
Mountain View Mil] at Troy, LLC as Stated In this Amendment.

NOW.THEREFORE, In consideration pif the fore^ing, and the covenants and conditions
contained in the Agreerront and set forth herein, the parties hereto do hereby agree as follows:

1. Deletion of G-1, Section L7: Completion Date, of the existing Mountain View Mill at Troy,
ac Agreement, to be replaced with the following: June 30,2025.

2. Amend the first sentence of Section 7 of Exhibit B, deleting It and replacing It wiih the
following: "Project Completion Deadline: The Project shall be complete and ready for
occupancy by June 30,20^. *

3. Effective Date of Amendment: This Amendment shall take effect upon approval by
Governor .and Executive Council.

4. Continuance of Agreement Exceot'as specifically amended and rnodlfliJ tiy ;I.w Ur.v.:
conditions of this Agreement, the Agreement and the obligations of the parties thereunder,
shall remain In full force and effect In accordance with the terms and conditions set forth
therein.

Grantee initials:
Date:

INH22-121 Amendment Mountain View Mill at troy to be signed Page 1 of 3



In addltlbn, the Parties agree thaf excepl as speclflcaliy amended.and modified by the terms
■ and conditions ofthls Amendment, the Mountain View Mill at Troy, ac and the obligations of
the. Parties thereunder shall remain Ip full force.and effect In accordance with the ,terms and
conditions as set forth therein.

FIrially, the Parties agree that this Amendment shall bebonrie effect!^ upon Its approval and the
apprbval of ah accompanying amendment to the Mountain View Mill at Troy; LLC Agreement iy
the Governor and Executive Council of the State of New Hampshire.

IN WITNE^ WHEUOF; the Parties hefefe have set^elr harids as bf.the day.and year
first above written.

Mountain Ml atl

-'•/ > —t
Chnstepner Eric rarrb.Managing Member

date

STATE.OF NEW HAMPSHIRE

pepartmeht of Buslnettarid Economic Affairs:

Taylor Caswell, Commissioner
date^

1:0/18/2024

Grantee Initials:.:

.  Date:
INH22-LU Amehdmem Mountain \/iew Mill at Troy, to be signed Page 2 of 3 -



Approval of th« Attorney General of the State of New Hampshire (Form, Substance, and
Execution); ^

■^Joaui U ulUi^
Signature ^
Name Louise D. Wflltams Assistant Attorney General
Date 10/29/24

Approval by Governor and Council of the State of New Hampshire:

Signature.
Name
Date

Grantee Initials

INH22-121 Amendment Mountain View Mill at Troy to be signed Page 3 ofV"



state of New Hampshire

Department of State

CERTIFICATE

UDavidKlSctolu. Sccrctvy of State of the Stale ofNewHantpthireiilo hereto certify thai MOUNTAIN VIEW MILL AT

TROY, LLC ii • New HenqMliire Limited Lirirility Compuy fcgincfcd to transact business in New Haii^ire on November 05,

2021.1 ftntfier certify thai ail feea and documents required by die Seciettiy ofState's office have been received and b in good

ataadlag as fbr as dils office is eoneemcd.

Buflneaa ID; SIMM

Cerdficaie Number. MOCTMCU

K

O

s

IN TCSTTMONY WHEREOF.

I hereto set my hand and cause to be affixed

the Seal of the State ofNew Hampakire,

Ibis IStb dqy of October A.D. 2024.

DmridM. Scanlan

Secretary ofState



tnvestNH

Department of Business and Economic Affeira

State of New Hampshire

Re:tettrof AutPortzation v

October 16,2024

To Whom it rnay concem:

Mountain View Mill

@ Troy, LLC

34 Rollins Rd.

EppfngNH 03042

Christopher E. Ferris, as managing member and majority owner, is hereby authorized by Mountain

View MIU, LLC. to conduct any activity required to facilitate the acceptance and maintenance of a

grant being facilitated by Invest NH. known as the Capital Grant, through the.'New Hampshire
Department of Business an Economic Affairs, on behalf of Mountain Vleyy MiU, LLC.

;Ei Ferris

Managing Member, Mountairi View MilL LLC

State of New Hampshire

County of Cheshire -

On this 18" day of October 2024, personally appeared before me the above named Christopher E.

Ferris and made oath that he executed the foregoing for the purposes contained therein.

Before me,

RYANSWATTERSON

Notary PuU'ci State of New Hampsl^ire
My Commission &q)lres 8/6/2028



CERTIFICATE OF LIABILITY insurance
OATB (MMKUrVVYY)

10/18/2024

THIS CERTinCATE IS ISSUED AS A MATTER OP INFORMATION ONLY ANO CONFERS NO RIGHTS UPON THE CERT1RCATE

HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POUCIES BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE
ISSUING INSURERfS). AUTHORIZED REPRESENTATIVE OR PRODUCER. ANO THE CERTIFICATE HOLDER.

IMPORTANT: If the eBrtmests heWer Is sn AOOmONAL INSURED, the poUcyfiBB) mu«t be sndersBd. If 8UBR00AT10NIS WAIVED,
Butofset to the terms end contftUorx ef the poBcy, certelii poOeleB rney requtre en entforeement A Btetemem on this ceritfleete does
net eonfer riahtB to the certificate holder In lieu of such OftdorsemendB).

pNOOucce

PAYCHEX INSURANCE AGENCY INC/PHS

76210703

225 KENNETH OR STE 110

ROCHESTER NY 14623 ,

cowrACTwuce:

PMOM ' PAX ' ' ' '

(A«.Na.&«); <MC.MN:

eauULAOOBEBS:

INSUXEfKBIAPPOeOmQCOVtlUOB NAIC*

MsuvBA: PropertyBtidCesuaSyInturanceCompanyofHartford 34690

(NtUISO

GRANDE STATE FIXTURES UC

270CRANV1EWRO

BREWSTER MA 02631-2237

BOUPSIIO: .

BttUMSC:

MBURCRO:

■tSURERI:

MSURERP:

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
T>1IS IS TO CERTIFY THAT THE POUCIES OF INSURANCE USTEO BELOW HAVE SEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUCY PERIOD
tN0ICATEO.NO1WlTHSTANDff46 ANY REQUIREMENT, TERM OR CONOmON OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO APMCH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSUIWICE AFFORDED BY THE POUCIES DESCRIBED HEREIN IS SUBJECT TO ALL THE
TERMS. EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. UMIT8 SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

MUdVIUP
TVPBOriNSURANCe POUCY NUMSCR umh'SiiX

rK^iriiii
GOHMEROM. GENERAL lUaUTY

claimsmaoeI OCCUR

tewrM UtfiiUty
0

OENV AOGRCOATE UNIT APRJES PER;

OTICR:

76 8BWBJ20GP

wwpQffnmn

08/27/2024

nmmtwYnft

06/27/2025

EACHOCCURRENCE
OTS5FWU55ITEB
PBFMTSPR IF*

MEO EXP (My ona p«wn|
TESCSCTABmaORT"

GENERAL AOOREOATE

PROOUCTS - COMPlOP AGO

coMBiNEOEiNOLe uun

fPirrtirf

$1,000,000
$1,000,000

$10,000

$1,000,000
$2,000,000

$2,000,000

AUTOMOenjB UABUTY

ANYAUTO B00a.Y MJURY (P«r pnay

AUOMHED

AUTOB
MREO

Auroa

8QC0ULE0
AUTC6
NOHOMNED
AUTOS

BODILY HUURV (PV«ecH«lC

pNOPfeNrVtMMAGE
(pgwdaw)

UMBREUAUAS

ExeessuAB

xd RETENTIONS

T55CD5"
CLMMS-

HM3E

EACH OCCURRENCE

AOOREOATE

wdRKERBcioMPENBATRllN
ANO EMPlOYCRr UAStirV
ANY tin
PRCPRCTORlPARTNERIEXECUnVE i—
CFFICERMCMBEREXCLUOeO? I
tllllllllllilMRH) ^
V !«•. dHcrfea uttr
ncfiCBtPnoM OP oPPRAnowg

BSH—~
btatutb £B_

e.L EACH ACODENT

E.L OSEASE -EA EMPLOYEE

EX. nSEASE • POUCY UMT

DbIb BfBBCh - Defense & Uab
Covg

76SBWBJ20GP 08/27/2024 08/27/2025 Lin« $50,000

OeSCRrmW OP OPERATIONS / (OCR 7»M1 / veMCLE* (ACORD m AMBmM RHWtIa

.Those tauBl to the imuTBcfB OpBTBtions.
idwBuln—yW«a»OMdBi i^aealiriyuM}

CERTIFICATE HOLDER
Slate of NH. BEA
too N MAIN ST STE 100
CONCORD NH 05301

CANCELLATION
SHOULD ANY OP THS ABOVE OCSCRBEO POUCtEB BE CANCEUED
8EFCRS THE EXPIRATION DATE TMEREOP, NOnCE WIU BE DEUVEREO
M ACCORDANCE WnH THE POUCV PROVISIONS

AUTMOROCO REPRESENTATIVB

ACORO 2S (2016/03)
C1B8S-2D16 ACORD CORPORATION. All rights rRservBd.

The ACORD mme and logo am rBgisterBd marks of ACORO



CERTIFICATE OF LIABILITY INSURANCE
OAnimroofYYYY)

10/30/2024

THIS CERTIFICATE 13 ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RI0HT8 UPON THE CERTIFICATE
HOLDER. THIS CERTTRCATE DOES NOT AFRRMAT1VELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POUQES BELOW. TMS CERTIRCATE OF INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE

ISSUING INSURERfS), AUTHORIZED REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER

IMPORTANT: If the eertfflcsta fioider is an ADOmONAL INSURED, the poUcy(l«| must be Oftdeised. If SUBROGATIONIS WAIVED,
eub)ect to the terms end condttJone of ttie policy, certain pottdee may require en endoreement A statement on thie certtflcate doee
not confer rtphts to the certificate holder In lieu of such endoreemendsl.

fttoourtft

PAYCHEX INSURANCE AGENCY INC/PHS

7S210690

229 KENNETH OR STE 110

ROCHESTER NY.i4623

CONTACT NUO:

mONS (800)640-0393 fai
|AC.N»,bQ: (AC.ltet:

MIAILADORai:

mtuRcnttiAFFommocoveRAOi naica

ptsutKnA; Hartford,FtaInsuranceComperry 10682

MSUMEO

GRANITE STATE FDOURES aC

270CRANVIEWRO

BREWSTER MA 02631-2237

;;

BOUSCKe: .

BOUKSC: '

WtVNBIO: ,

etSURERB:

ettuRSi fx

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CCRTIfY THAT THE POLICIES OF INSURANCE USTEO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUCY PERIOD
'  INDtCATEO-NOTWITHSTANOINO ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT \MTH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRtOED HEREIN IS SUBJECT TO ̂  THE
TERMS. EXCLUSIONS AND CONOITICNSOF SUCH POUCIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CUVMS.

Mil
TVFeOFIMSURANCS

rr-vemr-.T;

rinrTn
poucyrumber '  FOUCVfelY

iMweoiVfWYi
FoUCVblP
nnMMwrvwt

Locra 1
OOHMCIiaAL OSNCRAL UABOJTY EACH occurrence

CLAIMS MMg□occur OAMAOS ttiMTkD

UED EXP (Anr m pawn)

.

personal SAOV injury I

1 OENl AOOREOATe UWT AmJES PER: general AOOREOATE
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OTHER:
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V

CCM8ME0 SM01£ UUIT

—

ANY AUTO' BCOn.Y MAJRY (Par panert

AUOMNED'
AUTOG
HRED'
AUTOS

6CHQXAJE0
AUTOS
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BOCXLY MJURY (Par acddanQ

PTtOPCRTY (MAAOE
(ParaeMart)

1

—
UMBRELLA LIAO 1BtCSSSUAS 1

OCCUR

CLAIMS-
MAOE

EACH OCCURRENCE

AOOREOATE

hed, IretentionS 1

A

WAMdMU«p6dAb6ii
AKO atFlOYSar UASBJTV

ANY VM
PROPWICTOrUPARTWERrEXECUTIVE >—
0FnCERM£N8EREXau0E07 [X
(MtiMlUlil hW)
tf y«. SMefe* undv
rvAmtPnnH rv nPFRATinM mnm

WA 76WEGBJ1VK0 08/27/2024 08/27/2025

w PER • OTH
STATUTE ER

BJ. eachaoqqent S100.000

EX. OSEASS -EA EimOYEE 8100.000

E.L OSE^ • pqucv LMTT 8900.000

oesaeFnowoFOFPMTio<»»/LOCAfiON»/iipecLgi<ACOR&iai.A<aeMM> w— y.wMttdiwwiBowtp—N wu*»A>
Those usual to the Insured^ Operstions.'-
CERTTFICATE HOLDER
Slate of NH.BEA
100NMAINSTSTE100
CONCORD NH 03301

CANCELLATION
SKOULi) ANY OF TNE ABOVE OESCRBeO POUCIES BE CANCELLED
BEFORE THE CXPDIA-rKM DATE TNEREOF. NOTICE WILL BE DELIVERED
Df ACCORDANCE Wrm TNS POLICY PROVISldNS.
AUTMONBED REPRESENTATWB

ACORD 2S (201«D3)
e 1888-2016 ACORO CORPORATION. AJI rights rsserved.

The ACORO nsme and logo'aro registered marks of ACORD



BE A eUS'lNE&S AMD.
CCONOMtC AFFAIRS

f't'

.*SSiSs,

October 24.2022

His Excellency, dovemor Christopher T. Sunimu
ar)d the Honorable Cour>^
State House

Concord. NH 03301

REQUESTCDACtlOM

Authorize the Department of Business and Economic Affairs (BEA) to award $49,^,378 from the
InvestNH Capital Grant Housing Program to 30 recipients in'the amountt shown. to increase the number
of affordable rental unl6 in New Hampshire, upon Governor and Coohcll approval through December
31,2025. This is an allowa'ble use of ARPA SFRF funds under Section 602 (c)ll)(C-| for provlslori of
government services to the extent of the redurtion in revenue. 100% Federal Funds. ^

Funding is available in account ARP.InvestNH Housint Program as follows (we attached detailed'ilst):

03-22-022-220S10*26520000G72-$00575 - Grants Federal

£12022
$49.506478

The funding for the Invest.NH JCapittl Grant Program was approved by Rsal Committee on April 15,
2022 (ItemR FIS 2^150) and Governor and Council on AprU 20.2022 (Itemff 67}.

EXPUNATION

New Hampshire is.experiendng an unprecedented crisis In housing ayailabllity, which Is Impacting
affofdability for ali.types of housing. In some areas, this means less than 1% of units are avallable for
prospective tenants. The SlOOM InvestNH initiative Governor and GouncH eppiWd.last summer is
directly.aimed at this Issue. The $60 milOoaCapiul Grant portion of the initiative Is designed to
accelei^e'the pace l^r new rental units with affordablllty restrictions to reach'the NH.hpusing market.
WIs being accompUshed.through $10 million provided to New Hampshire Hpiusing Finance Authority
(NHHFA) for their capital investments In Low Income Housing Tax Credit (UHTC) projects, and a separate
$50 mlliipn competitive program, the.awardees of which are the subject of this item. Together these
programs are designed to get more affordable rental units to market faster by addrassi.ng significant
Increases In hard.costs, such as Inflationary pressures in the construction'industry, that have delayed
otherwise "shpvei-feadyT.proi^. Thus, upon receiving Governor arid.Cour^ approval, developers
commit to affordablllty'festrictions'arid'construction completion wIlKih 18 mpntht
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The $50 mQHon^competltive portion of the Capital Grant Program offered awardees two potential ways
in which thelr awards can be administered:

BEA Direct Adminlstratton

BEA vdll disburse direct grants in the form of forgivable loans to developers of approved multl-famiiy
affordable housing pTOjects to bridge gaps In financing caused by shortages .and Inflation resulting from
the COVID-19 pandemic.

Capital Grant Progr^ awrardees will be required to rent an agreednjpon number of units at gross rents
(rents plus utllltie$)'affordable to households making80% or. telow of the'Area Median Income-(AMI) for
a minimum of 5 yurs. Awardees wiji be required to report on the status and:compliance of their
projects monthly during.cor^ruction and yearly during the subsequent S'-year affordabiUty period.
Projecu must.be scheduled for cornpletton within.is-months of G&C approval. That deadline may be
extended at BEA-s discretion until as late as Decemb^ 31.2024.

Funds will be awarded as a short-term. Interest free, forgivable loan which will function'as a line of
credit. Funds will tten be disbursed to awardees on a reimbursement basb for ellgibte expenses actually
incurred afterMay 4.2022. until the project is compiete or that line of credit Is exhausted. Awaidees
will be required to produce documentation of ail expenditures for which reimbursement is sought. If.the
project Is completed on time and as agreed, the loan wilt be forgiven u(Mn maturation. If the project.ls -
not completed on time and as agreed, or If the awardee Is otherwise non-compl.tant .with the terms and
conditions of ihe Capital Grant Program, they will be iiable to BEA for the repayment of all disbursed
funds.

NHHFAAdmlnlstratidii

Projects using the.federal UHTC program face specific challenges when adding new funding sources to
their capital stack. Under that program, o.utside investors make equity Investments in these low-income
housing projects in return for a predictable.tax benefit Accepting an InvestNH award could Impact the
amount of funding available to the project In order to indude those' projects and their long-term
commitment to affordable rental units, the State allowed those developers-to chooM to have their
award administered by NHHFA. which wID structure the fundlng'tn a way to aaommodate this unique
tax .credit funding source. There was no special consiiteration given to UHTCprojects in the review
process; once selected; deveiopers'were.provided this option. This solution imposes no additional cost
on the'State of New Hampshire and wjll ensure the equal treatment and maximum benefit for all
awardees.

Uke'all Capital Grant Pipgram awardees, those opting for NHHFA ̂ministration will be required to rent
an agreed-upon numberpf units at gross rents'affbrdsble to households making 80% of the AMI fo.r:a
minimum of S years. The requirements for these projects are the.same as those imposed on all other
Capltal Grant Program recipients, with the exception that the completion deadline for projects
administered by wit! be December 31.2025.

BEA respectfully.requests that you apprpvejhese Ca^rital Grant Program awards and authorize
disbursement of the awarded funds.

L.-
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In the event thet f^eral ̂ ds become no longer avalUble, Gmral Funds wID not be requested to
support this program.

Aespecthilly Submitted,

'T«ylo>.Caswell

Commissioner
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