New Hamgpshire Department of
B I > A BUSINESS AND
ECONOMIC AFFAIRS

May 14, 2025

Her Excellency, Governor Kelly A. Ayotte
and the Honorable Council
State House
Concord, NH 03301
REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA), to amend the existing award
agreements as shown in the attached table as part of the InvestNH Capital Grant Housing Program, by
extending the completion date, with no change to the price limitations of the original awards, effective
upon Governor and Council approval through the date listed in the table. The original agreements were
approved by Governor and Council on November 02, 2022, item #39A and amended November 13, 2024,
item #5F. This is an allowable use of ARPA SFRF funds under section 602(c)(1)(C) for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds.

EXPLANATION

The Department of Business and Economic Affairs (BEA) respectfully requests an approval of an
amendment to three InvestNH Capital Grant Program awards. This request does not require the
authorization of any additional funds.

BEA manages the InvestNH Capital Grant program providing capital to the development of new
affordable multi-housing developments. 26 InvestNH Capital projects have been awarded representing
the creation 1,343 units geographically dispersed throughout New Hampshire. Three awardees are now
requesting an extension to the contracted compietion date.

The proposed three amendments to the InvestNH Capital Grant Housing Program reflect a need to
extend completion times, caused by unforeseen factors; such as site conditions and state or municipal
infrastructure improvements impacting these capital projects as further detailed following. This
amendment will extend the completion date only for these projects administered by the BEA.

The Gateway at Exeter - a 224-unit project has encountered delays attributable to an infrastructure
initiative involving the widening of the primary access road to the site. Additionally, the project's initial
application for funding through the New Hampshire Housing Finance Authority (NHHFA) was declined.
Following this denial, the project team has undertaken the formation of a new development partnership.
Despite these challenges, progress continues, with key project milestones scheduled throughout 2025
and full project completion anticipated in 2026. Site work is nearing completion, and foundation work is
expected to be finalized by spring 2025. An extension of the project timeline will enable the development
to remain on schedule toward successful completion.

The 310 Marlboro - a 57unit project in Keene entails a three-story adaptive reuse and expansion,
utilizing a mass timber overbuild on the existing structure and incorporating prefabricated components. An
extension is necessary due to unforeseen subsurface conditions, including the presence of boulders and

gas pockets, which required additional geotechnical investigation and engineering. Furthermore, incorrect
initial pile placements necessitated a comprehensive re-engineering process, resulting in a multi-month
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delay. Compounding these issues, the project experienced further setbacks due to the delayed availability
of a concrete subcontractor. The project is now proceeding according to a revised schedule, with
substantial completion anticipated by June 8, 2026, and the issuance of a Certificate of Occupancy (CO)
by June 30, 2026.

The Mountain View Mill project in Troy has experienced delays due to the denial of municipal utility
connections due to treatment plant deficiencies, which has led to a work stoppage. The municipality has
since completed treatment piant upgrades. The project is currently engaged in litigation with the
municipality regarding the connection status. Notwithstanding these obstacles, substantial progress has
been achieved: approximately 80 percent of the building enclosure is complete, and 75 percent of the
drywall installation has been finalized. The project estimates that approximately five months of work
remain. An extension of the timeline would support the project's continued momentum toward completion.

The Coronavirus State Fiscal Recovery Fund (SFRF) created under the American Rescue Plan provided
$50 million in funding which was designated to compensate for government revenue lost due to the
COVID-19 pandemic (expenditure category 6.1). Under this funding designation, InvestNH Capital Grant
Program funds have been applied for by developers of qualifying projects. These funds may be used for
capital expenses in the development of new affordable multi-family housing projects.

Approval of these amendments will allow these projects awarded by BEA additional time needed to
complete the projects within the ARPA deadlines and will lead to the creation of housing units affordable
to the workforce in the towns & cities of Exeter, Keene, and Troy.

If Federal Funds become no longer available, General Funds will not be requested to support this program.

The Attorney General's Office has reviewed and approved this contract as to form, substance and
execution.

Respectfully Submitted,
]
N Ve

Taylor Caswell
Commissioner



6/30/2025

6/30/2026| $ 3,000,000.00

Gateway at Exeter (VC 433716) INH22-105 Rockingham Exeter
310 Mariboro {VC 401531) INH22-112 Cheshire Keene 6/30/2025 6/30/2026{ $ 3.,000,000.00
Wl il ol B Wl B 0 Do |10 BANTWEI INH22-121 LCheshire Troy 6/30/2025 12/31/2025] 5 948,000.00




Grant Agreement with Gateway at Exeter LLC
for the InvestNH Capital Grant Program

AMENDMENT #2

This grant award amendment {(*Amendment”} is entered Into this 9 day of May, 2025, by and between
the State of New Hampshire, acting by and through the New Hampshire Department of Business and
Economic Affairs, 100 N. Maln Street, Suite 100, Concord, NH, 03301 {hereinafter referred to as “the
State”) and Gateway at Exeter LLC, 20 Trafalgar 5q Sufte 610, Nashua, NH 03063 (herelnafter referred to
as “Grantee”), collectively referred to as (“the Partles”).

WHEREAS, the Partles have entered into a grant agreement approved by the Governor and
Executive Council an November 2, 2022, item # 39A, amended on November 13, 2024, Item #5F
(hereinafter known as “the Agreement”};

~ WHEREAS, pursuant to the Scope of Work (Exhibit B) s_ectl_oh 7 of the Agreement, the State may
- extend the Agreement upon written agreement of the parties and with the approval of the Governor
and Executive Councll;

. WHEREAS, the Gateway at Exeter LLC Agreement allows for amendments by an Instrument in
writing as executed by the Parties; and the Parties In fact desire to amend Gateway at Exeter LLC as
Stated in this Amendment.

NOW THEREFORE, In consideration of the foregoing, and the covenants and conditions
contatned in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

-1, G-1, Section 1.7: Completion Date, of the Agreement, s hereby deleted and replaced with the
following June 30, 2026.

2. G-1, Exhibit A, 2 of the agreement — Additional Provisions, Returmn of Unéxpended Fundé, date
“December 31, 2025"—Is hereby deleted and replacing it with the following: August 30, 2026.

3. G-1, Amend the first sentence of Section 3 of Exhibit B, Nature of the Award, “actual costs Incurred
after May 4, 2022" Is hereby deleted, and replaced with the following: “actual costs incurred after
May 4, 2022, and before June 30, 2026."

4. G-1, Amend the first sentence of Section 4 of Exhibit B, paragraph three, "costs Incdrred after May 4,
2022" is hereby deleted, and replaced with the following: “costs incurred after May 4, 2022, and
before June 30, 2026. ’

.5. G-1, Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the
followling: “Project Completion Deadline: The Project shall be complete and ready for occupancy by

June 30, 2026. *
Grantee Initials: f/’M
| T o SR
INH22-105 Amendment Gateway at Exeter Page 10f2 :




6. Effective Date of Amendment: This Amendment shall take effect upon approval by Governor and
Executive Counclil.

7. Continuance of Agreement: Except as specifically amended and modified by the terms and
conditions of this Agreement, the Agreement and the obligations of the parties thereunder, shall
remain in full force and effect in accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the Gateway at Exeter LLC and the obligations of the Parties thereunder i
shall remain in full force and effect in accordance with the terms and conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the

approval of an accompanying amendment to the Gateway at Exeter LLC Agreement by the Governor and
Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

Gateway at Exeter LLC:

By: %a/‘jw date F//2/DAS™

Thomas Monahan, Manager

STATE OF NEW HAMPSHIRE
Department of Business and Economic Affairs:

By N V2 date  5/14/2025

Taylor Caswell, Commissioner

Approval of the Attomey General of the State of New Hampshire (Form, Substance, and Execution):
Signature Lonise Williams

Name _ Louise Williams , Assistant Attorney General
Date 85/15{25

Approval by Governor and Councll of the State of New Hampshire:

Signature
Name
Date

Grantee Initials: /% g(
Date: $; o248
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DELEGATION OF AUTHORITY

Date: May 12, 2025

To: State of New Hampshire .

Department of Bus_ln.ess and Economic Affairs

|, Thomas F. Monahan currently serve as Gateway At Exeter, LLC, Manager. 1am a deslgnaied “officer” for
Gateway At Exeter, LLC and have authorization to execute documents related to all financing and the
day-to-day operation for Gateway At Exeter, LLC to Include NH's housing programs as outlined In the

' operating agreement:

Gateway At Exeter, LLC operating agreement was 'approv_ed by the officers on October 18,.2018. The.
operating agreement provldes'Thomas F Monahan with the authority to "Sign any and all
documents necessary or convenlent to implement any activity that is délegated to the Manager®.
These policies also state that Thomas F. Monahan, the'manager is authorized to execute any and

all documants necessary for conductlng the day-to-day buslness operatlon of Gateway At Exster
LLe.

This 1nformat[on serves as a summary of the documentation of reoord establlshlng the authorlty of the
"Thomas F Monghan" to execute documents on behalf of Gateway At Exeter, LLC.

—fﬁ—,/wu

‘Thomas F. Monahan

~LILLEY, Notary py
My Gomrnlaa!on Explres Ootober 13, 202‘1,:'.ln




| State of New Hampshire
Department of State

CERTIFICATE

1, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that GATEWAY ATEXETER LLC is

"a New Hampshire Limited Liability Comp;any registéred t6 transact business ih New Hampshire on October 26, 2018. I further
certify that all fees and documents required by the Sécretary of _Slate’s office have been received and is in good standing as far as
this office is concerned; and the attached is a true copy of the list of documents on file in this office.

Bus;iness 1D: 805962 .
Certificate Number: 0007179174

L IN TESTIMONY WHEREOF,
1 hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
.this 12th day of May AD 2025.

" David M. Scanlan
Secretary of State




State of New Hampshire
Department of State

- Business Name : GATEWAY AT EXETER LLC 4

Business ID : 805962
| Filing E,Iistory

Filing# Filing Date Effective Date Filihg Type - C - |Annual Report Year

0007138854 03/31/2025 03/31/2025 |Annual Report 2025

0006899186 01/03/2025 01/03/2025 Annual Report Reminder N/A
0006653195 04/01/2024  |04/01/2024 Annual Report _ -2024

0006445750  [01/03/2024  |01/03/2024 Aniwal Report Reminder . wa

0006191410 04/01/2023 04/01/2023 Annual Report © 2023

0006007547 01/06/2023 01/06/2023 Annual Report Reminder N/A

0005739071 03/31/2022 03/31/2022 Annual Report 2022

0005578346 01/102022 - [01/10/2022 Annual Report Reminder e _ N/A

0005329178 03/31/2021 03/31/2021 Annual Report S 2021

0005196684  |o1/1772021 . |o1/17/2021 Annual Report Reminder A was

0004878247 04/01/2020 04/01/2020 Annual Report : 2020

0004735523 01/07/2020 01/07/2020 Annual Report Reminder - N/A

0004381937 01/17/2019 01/17/2019 Amendment - _ ' N/A

0004381555 01/17/2019 01/17/2019 - Annual Report - T 2019

0004355411 01/02/2019 01/02/2019 Annual Report Reminder ' N/A

0004204885 10/26/2018 10/26/2018 Business Formation _ N/A

0004204799 10/26/2018 10/26/2018  ~ * [Name Reservation . N/A

Trade Name lnforﬁ)aﬁon |
Business N‘nme Business ID Busin_us Status
No Trade Name(s) associated to this business. .
Name History . .
Name ' Name Type

No Name Changes found for this business.

Mailing Address - Corporation Division, NH Department of State, 107 North Main Street, Room 204, Concofd, NH 033014989
" Physical Location - State House Annex, 3rd Floor, Room 317, 25 Capitol Street, Concord, NH
Phone: (603)271-3246 | Fax: (603)271-3247 | Email: corporate(@sos.uh.gov | Website: sos.nh.gov



State of New Hanipshire
Department of State

Principal Information .

Name _ ; : Title

Thomas F Monahan ) Manager

i

. - ] . y
Mailing Address - Corporation Division, NH Department of State, 107 North Main Street, Room 204, Concord, NH 03301-498%
Physical Location - State House Annex, 3rd Floor, Reom 317,25 Capitol Street, Concord, NH '
Phone: (603)271-3246 | Fax: (603)271-3247 | Email: corporate@sos.nh.gov | Website: sos.nh.gov



CERTIFICATE OF LIABILITY INSURANCE

DATE fLMDOYYYY)
BH2/2026

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER.. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE GOVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER{B), AUTHORIZED

IMPGRTANT: !f the certificate hotdor ls an ADDITIONAL INSURED, the

If SUBROGATION IS WAIVED, subject to the terms and conditions of the polloy, certain poliales may roquire an endorsement. A statement on
ihln cortificate doas not confor rights to the cartificate holder in lleu of such endommcm(o]

policy(les) mmt have ADDITIONAL INSI.IRED pmvlalom or be endorsed,

AnhurJ Gallagher Risk Man ement Services, LLC pp,m' : VAKX '
45 Constitution Ave P.O. Box 2 e 800-236-3640 | % pos 6032246012
Concord NH 03301 :
WBURER{S) AFEORDING COVERAGE )
o3| INSURER A : Cincinnati Insurance Company 10877
INSURED . BATEAYED \mineR B : '
Gatoway at Exeter, Lc - : ’
20 Trafalgar Square, Suite 610 INSURER G :
Nashua NH 03 | INSURERD:
INSURER B :
: NSURER ; :
COVERAGES CERTIFICATE NUMBER: 1405453928 REVISHON NUMBER:

THIS I8 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED., NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT CR OTHER DOCUMENT WITH REGPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

LTR TYPE OF INBURANCE maclwvnl POLIGY NUMBER Miﬁﬂ Emmiaﬁ LTS
A | X | COMMERGIAL GENERAL LIABILITY ENPOB214423 111682028 118/2028 | EACH OCCURRENCE $ 1,000,000
| camsamnoe [ X ] oceun | PREMISES (B8 coourence) 18
|| MED EXP {Any oneporwon) | &
| PERSOMAL & ADV INJURY | $1,000,000
| OENL AGGREGATE Lmrr APPUES PER: GENERAL AGGREGATE $ 2,000,000
| _{ POUCY D JEC‘I‘ PRODUCTS - COMP/IOP AGG | $ 2,000,000
MOINED BINGLE LIMIT :
Au'rouommumuw GO o) $
| ANY AUTO BODILY INJURY (Per porson) | §
OWNED SCHEDULED '
|| AUTOS ONLY AUTOS BODILY INJURY (Per secident)| $
HIRED NON-OWNED | PROPERTY DAMAGE 3
|___| AUTOS ONLY AUTOS ONLY | (Pex pocidett)
: s
A | X |usRELLALAS | X | oocur ENP0521448 1M82026 | 111872028 | eACH OCCURRENGCE 41,000,000
EXCESS LLAD CLAIMS-MADE o ’ i AGGREGATE $1,000,000
DED l | RETENTION$ R T
WORKERS COMPENSATION PER_
AND EMPLOYERS LIABILITY YiN | EFAnae e
ANYPROPRIETORIPAHTRER/EXECUTIVE E.L EACH ACCIDENT []
OFPICERMEMBER EXCLUDED? NIA
lmhmlnmﬂ E.L. DIBEASE - EA EMPLOYEH §
D&mmcm OF OPERATIONS balow - | EL, DIBEABE - POUCY LIMIT | §
\”'

DESCRIPTION OF OPERATIONS { LOCATIONS / VEHICLES (ACORD 101, Additional Remarke Bchaduls, may be attached if more space b required)

CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN-
State of New Hampshire ACCORDANGE WITH THE POLICY PROVISIONS.
of Business and Economic Affalrs
172 Peambroke Rd
Concord NH 03301

TATIVE
e

ACORD 25 (2016/03)

©1988-2015 ACORD CORPORAT!ON. All dghts reserved.

The ACORD neme and logo &re registerad marks of ACORD




New Hampshire Department of
B E A BUSINESS AND
ECONOMIC AFFAIRS

October 28, 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreements
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
compietion date from December 31, 2024 to June 30, 2025, with no change to the price limitation of the original
awards, effective upon Governor and Council approval. The original agreements were approved by Governor
and Council on November 02, 2022, item #39A. This is an allowable use of ARPA SFRF funds under section
602(c)1)(C) for provision of government services to the extent of the reduction in revenue. 100% Federal Funds.

EXPLANATION
The proposed amendments to the InvestNH Capital Grant Housing Program reflect a need to extend completion
times, caused by unforeseen economic factors; such unavailability of qualified contractors, labor, building
materials and mechanical components available before undertaking the capital projects. These amendments will
extend the completion date for projects administered by the Department of Business and Economic Affairs.
The amended agreements have been approved by the Attorney General's Office as to form and execution.

BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolition Grant
Program awards. This request does not require the authorization of any additional funds.

if Federal Funds become no longer available, General Funds will not be requested to support this program.

Respectfully Submitted,

\ “~‘ 2

Taylor Caswell
Commissioner




|Gateway at Exeter {VC 433716) INHZZ-105 Rockingham Laeter 12/31/2024]  6/30/2025] 5 3,000,000.00
310 Marlboro (VC 401531} |[INH22-112 Cheshire Keene 13/11/2024]  6/30/2025] 5 3,000,000.00
Moutain View Mill at Troy [VC 430882) [innaz-121 Cheshire Troy 12/31/2024]  ®/302005 $  948,000.00
[t 1gaea T, AwAPS [iNH2z-322 Cocs 12/31/2024]  &/30/2015]$  738,800.00




Grant Agreoment wnh Gatoway at Exétor tLc
for.the InvestNH Capital Grant Program -

This grant award amendment {“Amendment®) Is entered into this 18% day of October, 2024, by and
between the State of New Hampshire, acting by and through the New Hampshire Department of
Business and Economic Affairs, 100 N. Maln Street, Sulte 100, Concord, NH, 03301 (hereinafter referred
to as "the State”) and Gateway at Exeter LLC, 20 Trsfalgar 5q Sulte 610, Nashua, NH 03083 (hereinafter
referred to as “Grantee”), collectively referred to as {“the Parties”).

WHEREAS, the Partles have.entered into a grant agreement approved by the Gwérnor and
_ Executive Councll on November 2, 2022, item # 39A (hereinafter known as “the Agreement”);

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
extend the Agresment upon written agreement of the partiss and with the approval of the Govemor and
Executive Council, i _

5

WHEREAS, the Gateway at Exeter LLC Agreement allows for amendments by an instrument in
writing as executad by the Parties; and the Parties in fact desire to amend Gateway at Exater LLC as
Stated in this Amendment.

'NOW THEREFQRE, In consideration of the foregoing, and the covenants and conditions
contalned In the Agreemant and set forth herein, the parties hereto do hereby agree as follows.

1. Deletion of G-1, Section 1.7: Completion Dats, of the éxisting Gateway at Exeter LLC Agreement, to
be repiaced with the following: June 30, 2025. ) .

2. Amend the first santence of Section 7.of Exhibi B, deleting it and replacing it with the following:
*Project Completion Deadline: The Project shall be complete and ready for occupancy by June 30,
2025. PR 2

3. Effective Date of Amendment; This Amendment shall take effect upon approval by Govemor and
Exscutive Councfl, S i

4. mmm Except ee :spadfbeny amended and modified by the terms.and conditions
of this Agreement, the Agreement and the obligations of the parties thereunder, sheil remain in full
force and effect in accordance with the tarms and conditions set forth therein. |

N

In addition, the Parties agree that except as specifically amended and modified by the terms and
condttions of this Amendment, the Gateway at Exeter LLC and the obligations of the Parties thereunder
shall remain In full force and effect in accordance with the terms and condltions as set forth therein.

Finally, the Partles agree that this Amendment shall become effective upon tts epproval and the
approval of an accompanying amendment to the Gateway at Exater LLC Agreement by the Govemor and
Executive Councll of the State of New Hampshire. L _ :

© INH22-105 Amendment Gateway at Exeter Page 1 0f 2

S e mE o ———
" =y ——_ rrerd

Grantee Initials: - 77°
Date: /2, Ay
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et meifiam i eae alems s e mmrreea kg

ThonTas Monahan; Manaaar

N WITNESS WHEREOF, tho Pertiga hereto have set their hands 'es of the day and yeer first

‘Gateway at.Exeter LLC:.

by: Pty p* Rl

‘STATE OF NEW. HAMPSHIRE P
Department of Businees e Eoonomlc Affalrs:

o~ . _
Tﬂlﬂot QM._COW : :

Appmval of the Attomey .Generel of the Stite of Now:Hampehire (Form, Subatnnco, and
Execution):

Signature- %’ 2 . -
Name_ Loyise D Willams [ Assistant Altomey General,

Date__10720/24 _

Apm by Govemorand Counall o! the State of New Hampshire:

Signature
Name __°
Dato_

Grantee Initials: T4

g Date:
INH22-105 Ameridment Gateway,at Exeter Page 2 of 2
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. State of New Hampshire
Department of State

CERTIFICATE

1, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify thal GATEWAY AT EXETER LLC s

o New Hempshire Limited Liability Company regisicred (o Lransact business in New Hampshire on October 26, 2018. 1 further
certify that all fees and documents required by the Sccretary of State’s office have been received and is in good standing as far as

" this office is concemed.

Business, ID: 805962
Certificate Number: 0006794554

~ IN TESTIMONY WHEREOF,
I hereto set my hand and cause to be affixed
the Seal of the Statc of New Hampshire,
this 18tk day of October A.D.-2024,

Eo

" David M. Scanlan
Sccrctary of State

[



DELEGATION OF AUTHORITY

Date: October 18, 2024

To: State of New Hampshire
Department.of Bu:.(lness and Economic Affairs

I, Thomas F. Menahan currently serve as, Gateway At Exet.er, LLC, Manager. | am a designated “officer”
for Gateway At Exeter, LLC and have authorization to execute documents related to all financing and the
day-to-day operation for Gateway At Exeter, LLC to Include NH's housing programs as outlined in the
operating agreement:

Gateway At Exeter, LLC operating agreement was apprnved by the ofﬂoers on October 18 2018, the
cperating agreement provides Thomas F Monzhan with the authority to “Sign any and all ’
. documents necessary or convenient to Implement.any actlvity that Is delegated to the Manager”.
These policies also state that Thomas F. Monahan the manager s authorized to execute any and all
documents necessary for oonductins the day-no-day business operation of Gateway At Exeter LLC",

.- This lnformatlon serves as 8 summary of the documentatlon of record establishing the authority of the
“Thomas F Monahan” to execute documents on behalf of Gateway At Exeter, LLC.

Date

otary: _': L 2{

DIANE M.
My G JENNIN

T




DATE (MBDONYYYY)

Qc&?f . CERTIFICATE OF LIABILITY INSURANCE el

" THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS .
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(3), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AKD THE CERTIFICATE HOLDER. -

IMPORTANT:-If the certificats holder Is an ADDITIONAL INSURED, the policy(ies) must be endorsed. 1f SUBROGATION IS WAIVED, sutject to
. the terms and cond!tions of the policy, certatn policios may requira an endorsement. A statsment on this certificate doss not confer rights to the

certificats holder in sy of such sndomement(s).

J reooucen . mr!!!!l‘w ciunta EE :
"FAX
THE ROWLEY AGENCY INC. m‘ﬂwanu-}sea [I!E e
45 Constitution Avanus | AvonEys; rgiuntal rowleyagency . com
Bpoh Be= IS : | wmmows amomooa covenace A o
Concord ¥R 03302-0511 ' wmu Ins
EURED : . EURFR B )
Gateway at Exeter, LLC - DISURER € ;
20 Trafelgar Square, Buite 610 INBURER 0 1
MNashus e 03083 : 1 il insumER P
"COVERAGES ' CERTIFICATE NUMBER: . REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TD WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. :

i) Jrmd Gn nauRAncE O roucrwmses  [piopcionn | epoveve L Lmm
% | CORMERCIAL GENERAL LABIUTY . ’ EACH OCCURRENCH 3 1,000,000
. (AL O RERTED
A aussuce [x] occun - | PREWSSES (Kn ecouryogm {8
- EMPOSA1449 171872022 | 171072023 | gD W Ay one pervory | 8
b PERSONAL & ADV DUURY | 8 1,000,000
| gErn. aaGREGATE LT APPUES PER: . GENERAL AGGREGATE s 2,000,000
QMDQ D'-W PRODUCTS - COMPIOPADD | 3 2,000,000
OTHER, i ; N
TORBINED BRCLE LA
_nﬂummwﬂ {E aockdern s
___j ANY ALUTO BODILY MHJURY (Per persor) | 3
Tjuigue [ s - | oo aun o] 1
HONOWNED ! . [ PROPERTY DAMAGE '
|| WREDAUTDS AUTOS . : | [Pyt pOCiOPE)
; : ; '
[ X | vssReLLA LAD X | occun EACH OCCURRENCE 3 1,000,000
A EXCERB LIAD CLASAMADE, AGGREGATE s 1,000, 000
peo | |mevemon s ! " | cvestiaan y/ieszena | A71n/2028 .
WORKESS COMPENSATION § : " FER TOH
AND EMPLOYERY LIABLITY e . _l_mug 1 &8
ANY PROPRIITORSWRTNER/EXECUTIVE £ EACM ACCIDENT [}
OFFICERMEMSER EXCLUDEDT NIA
{Mendstory In MM} ‘ £.L. OISEASS - EA EMPLOYEE | 8
PSR TRON O CRERATIONS baw _ £ KSEABE - POUCY LT
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i His Excellency, € Govemof Chﬁstopher T. Sununu
-and the Hohorable Countll
State House
Concord, NH 03301
E’o Authcm the, Depmment of Buslness lnd Economic Aﬁ‘alrs (BEA) to award 349,505 378 from the'

T InvestNH Capltal Grant Hou;lng Program to 30 reclpients in the' arnounts shown ‘to tnerease "the humber
' of efféidabie rental unlts ln New Hampshlre, upon Governor nnd Coundl approval through December
31,2025: This Is i an allmble use of ARPA 'SFRF funds unges Sectlon 602 (c)(ll(q for provlslon of

F‘%‘: , government services o tha extent of the reducuon In revenue. 100! Federa! Funds.
g Funding Is-available in mntmmm"u fdlld,vis (see sttichied detalléd list): ol
03-12-22-220510-26520000-072-500575 - Grants Federal © 549,506,378

The'funding. fér, d’le (rvest: NH Capital Grant Program was lpproved by: Fiscal Comrnlttee on Aprit 15,
2022 (Itemn FIS 22 -150). and Govemor and Councll'on April 20, 2022- (ltemﬂ 67]

4 ) ,

New Hampshire ls‘expeﬂendna an unprecedented crisls in housing, ava{labﬂnty, whlch ls impactins o
) -affordablllty forall: tvpes of Nouslnig. in some areas, thismeans. less than 1% of‘ynlts are avalla}ble for  x_
prospectfve tenants The $100M InvestNM initiative Governor and Councll approved laSt  summer’ Is W s
.dlrectly almed at thls lssue ‘The. $60 million Cap!tal Grant. portion of, the lnit.laﬁve li deslgned to" - - et -
accelerate thé pace "fur niew réritl Units with affordability restrictions to.reachithe: NM. houslng market,
o Thls Is belns au:umpllshed through Slo million provided to New Hampshlre”l-loustns Finanoe Authorlly
3 -(NHHFA) for thielr upltal Irivestments In Low income Houslna Tax Credit (UHTC) pr”n]ects’ and a‘separate
E $50 mllllon competltive prosrarn, the! ‘awardees of whichare the subject of thls.item. Toaether these
proarams zre. deslsl%ed to set n\ore affordable lental units.to rnartet faster by addresslng slgniﬂeant
Increiases ifvhard. costs, Such! as inﬁatlonatv pressures in the oons’t’mctlon Industry that have: délayed
|l : otherwise 'shovel-readv‘ pfojects. Thus, upon recéiving Governor and Coundl approval devetapérs
o commit to aﬁcrdahl!ltv restrictions-and constmctlon eomp!etion withln 18 moriths,

h - I
i Bl
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His Excellency, Governor Christophet T, SUnunu- ' . October 24, 2022
#nd the Honorable Counctl ' . Pagelolf)d
. :

The $50 miilion competitive:portion of the Capital Grant Program offered awardees two potentlal ways
in whld\ thelrawards.cai be adrninmered

su»mnn Admln!ltrlﬂon

1

BEA will dlsburse dlrect grants‘ln the form of forgivable loans to develnpers of approved. mum-femuy
‘gffordable. hous!ns projects to bridge gaps in financing ceused by shanaaes end !nﬂatton fetifting from
the COVID-19 pandemlc.

pon number of uhlts at gross.rents

Caplm! Grant Program owardées will. be requ{red to rent-an #grée

{rents prus utllmes] eﬁorﬂable to households making 80% or bebw of the Nea Medlan Income (AMI) for-

-3 mintriur of 5. yéars: Awardees will be requlred to reportion thi"status and ‘compliznce of their
projects. monthly. durins constmctlon gnd yearly durlng the subsequent’ S-vear effordahllltv perlod
Projects must'be. sehedu!ed for completlon within 18-months.of GRC- approval That deadllne ‘may be
extendéd at BEA‘s discretion undl ‘as Ine as December 31, 2024.

" funds wiil be awarded as.a short-térm, Interest free; forgivable loan.whichwill functicn'as » line of

credit. Funds will then be dishrsed to awerdees ona reimbursément: basls for ellsihle expenses -actually
Incurred after, May 4,2022, ‘until the project s complete or- that line of cred!tls exhausted Awardees
will be requiréd 1o, produce .documnentation of ail expendlitures for- which relmbh'riemeqt Is” sougm if.the
project is:completed on  time-dnd as- agreed, the loan will be forgiveiy upon: metuntinn i the' projects
not'completed:on time ‘and- a8’ agreed .or if the-awardeeIs otherwise- non-comp!lant with the terms and
conditions of the Capltal G Gnnt Prosnrn they will be liabte-to BEA for. thé repayment ‘of &il disbursed’

funds:.
NHHFA Mmlnlstreﬁon

Projects-using the’ federal UHTC program face pecific chsllenges when adding rigw furding: Souices'ts’
their cepltal stad: -Under that program, outside inveitors make- equny investments ln these:low-income
housing projecrs Tn‘return for a predictable tax benefit. Accepting an.tnvestNH award: muld impact'the
-amount of funding 2 avallabie to-the project. In order to Include. those projects and thelr Iong-term
commitment to: effordahle fental unlts ‘the State allowed those developers to. choose to have their
dwiard adriinistéréd by NHHFA; which'will stnicture the funding in.o way'to: atcomimodate thils unique
tax credit funding : source, There was no_specia] considerstion given to LHTC. ;projects.in- the review
process; onice selected, developers were, provided this- optlon This, solutlon Imposes no eddltlonal cost
on'the State of New Hampshlre and will efisufé the equal tréstment and maxlmum benefit'for alk

‘-awardees

Like:afl’ Capital Grait. Prosrarn awardees, those optlns for NHHFA administrétions wlll he requlred o Fént,
an agreed=upon number of.unlu at gross rents; aﬂurdable to’ heusehelds matlns 80% of the, AMI fors
minimum.of Syears The requirements for these.projects are the same as: those lmposed on ell.other
Capital Grant’ ngnm redpients with the exception that the completion deadlme for projeéts
‘administered by will be oeeember 31 2025 \ _

6EA respectfully requests that you approve these Cagital Grant Program awardi:and luthorize
dlsbursement of the awarded funds.
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In the évent that Federal Funds becomié no longer evaileble, General Ft‘inds.wlll not be. requested to
s suppon thls pmgram.
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Mutually agree 65 follows:

) GENBRALPROVEIONS
-L.L. State Agency Name x.z.mmum :
Departmens of Buzineass end Boonomic Affkis loon.mmmm.c@mmoasol
Qeteway et Exater LLC g zomimwsqs:msm
1.5 Granteo Phone# | 1.6, Account Number:- | 1.7. Completion Dato | 1.8. Grant Limitation
603)880-0502 26520000-072-500575 December3). 2004 - £1,000,000.00
19. Grant Officer far State Agency 1.10. State Agency Telephone Number
Andrew Finmee Director. .603-931-2109
ﬂ@mbauﬂdpﬁbwﬂhpdﬁmﬁ@uﬁbhmwmﬁﬂnmmmmm
| etuftng O cppficablo RAA 31:95-5:°
1LIL Grnnlnc 1.12. Name & Tifle of Grantee Signor 1
Gnnm Name & Tifle of Grantee Signor 2
H&m_ms:ms Name & Tide of Grantee Signor 3 -

o

113 mmm«-)

L.14, Name & Tiflo of State Agency Signar(e)
Taylor Caswell, Commissioner
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on: YOy 02 2522
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identified n block 1.3 (hereinafter referred to a5 “the Grantee’”), shall perform

that work identified end
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EXHIBIT A :
SPECIAL PROVISIONS
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Grant Agreement with 310 Marlboro Street LLC
for the InvestNH Capital Grant Program

AMENDMENT #2

This grant award amendment ("Amendment”) is entered into this 9™ day of May, 2025, by and between
the State of New Hampshire, acting by and through the New Hampshire Department of Business and
Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 (hereinafter referred to as “the
State”) and 310 Marlboro Street LLC, 310 Marlboro Street, Keene, NH 03431 (hereinafter referred to as
"Grantee”), collectively referred to as ("the Parties”).

WHEREAS, the Parties have entered into a grant agreement approved by the Governor and
Executive Council on November 2, 2022, item # 39A, and amended on November 13, 2024, Item # 5F
{(hereinafter known as “the Agreement”);

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
‘extend the Agreement upon written agreement of the parties and with the approval of the Governor
and Executive Council;

WHEREAS, the 310 Marlboro Street LLC Agreement allows for amendments by an instrument in
writing as executed by the Parties; and the Parties in fact desire to amend 310 Marlboro Street LLC as
Stated in this Amendment. '

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. G-1, Section 1.7: Completion Date, of the Agreement, is hereby deleted and replaced with.the
following: June 30, 2026.

2. G-1, Exhibit A, 2 of the agreement — Additional Provisions, Return of Unexpended Funds, date
“December 31, 2025"—is hereby deleted and replacing it with the following: August 30, 2026.

3. G-1, Amend the first sentence of Section 3 of Exhibit B, Nature of the Award, “actual costs incurred
after May 4, 2022” is hereby deleted, and replaced with the following: actual costs incurred after
May 4, 2022, and before June 30, 2026.”

4. G-1, Amend the first sentence of Section 4 of Exhibit B, paragraph three, “costs Incurred after May 4,
2022 is hereby deleted, and replaced with the following: “costs incurred after May 4, 2022, and
before June 30, 2026."

5. G-1, Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the

following: “Project Completion Deadline: The Project shall be complete and ready for occupancy by
June 30, 2026. "

INH22-112 Amendment 310 Marlboro Street LLC Page 1of 2



6. Effective Date of Amendment: This Amendment shall take effect upon approval by Governor and
Executive Council.

7. Continuance of Agreement: Except as specifically amended and modified by the terms and
conditions of this Agreement, the Agreement and the obligations of the parties thereunder, shall
remain in full force and effect in accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the 310 Marlboro Street LLC and the obligations of the Parties

thereunder
shall remain in full force and effect in accordance with the terms and conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the

approval of an accompanying amendment to the 310 Marlboro Street LLC Agreement by the Governor
and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

310 MARLBORO STREET, LLC:

Digltafty signed by R Walter
DN: cn=R Walter, =310 Mariboro 5t LLC, ou=Manager,
a e r enall=310mariborostic@gmail. com, c=US
By: Date: 2025.05.13 15:47:07 0400 date

Randall Walter, Lignin Group LLC, Managing Member

STATE OF NEW HAMPSHIRE

Department of Business and Economic Affairs:

By: N Qe date 5/14/2025
Taylor Caswell, Commissioner

Approval of the Attorney General of the State of New Hampshire (Form, Substance, and Execution):

Signature ___Lowise Williams
Name___ | puise Williams , Assistant Attorney General

Date 5.15/26

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

INH22-112 Amendment 310 Marlboro Street LLC Page 2 of 2



Certificate of Authority (Limited partnership, Limited liability professional partership or LLC)

Limited Partnership of LLC Certification of Authority

I, M am a Member and Manager of Lignin Group, LLC. Lignin Group,

(Name)

LLC is the Manager of @ ZZZ’&Q #@ é { i [A_{. @& New Hampshire Limited Liability
(Name of Partnership or LLC)

Company under RSA 304-C.

I certify that I am authorized to bind the partnership or LLC. I further certify that it is understood
that the State of New Hampshire will rely on this certificate as evidence that the person listed above
currently occupies the position indicated and that they have full authority to bind the partnership or LLC

and that this authorization shall remain valid for thirty (30) days from the date of this Corporate

ame & Title)

DATED: Z,ZM ZOQj/ ATTEST: f,z//% Mﬁ!@



State of New Hampshire. .
Department of State

CERTIFICATE

1, David M. Scantan, Secretary of State of the State of New Hampshire, do hereby certify that 310 MARLBORO ST., LLC is
a New Hampshire Limited Liability Coxﬁpanly registered to transact business in New Hampshire on June 29_, 2021. 1 further certify
that all fees and documents requifed by the Secretary of State's office have been received and is in good standing as far as this

office is concerned.

" Business 1D: 875060
Certificate Number: 0007180518

A

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,

" this 13th day of May A.D. 2025,

David M. Scanlan
Secretary of State




Acord ey
e CERTIFICATE OF PROPERTY INSURANCE 03/03/25

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

If this certificate is being prepared for a party who has an insurable interestin the property, do not use this form. Use ACORD 27 or ACORD 28.

[ S—— b
aon venue rokerage orp. PHONE 5 FAX
90 Broad Street, Suite 1032 %ﬁﬁ?‘wr(212) aarayis IWEME
New York, NY 10004-2205 rRRpGA
| CUSTOMER I0:
INSURER(S) AFFORDING COVERAGE NAIC #
INSURED 310 Marlborc St., LLC | INSURER ,Certain Underwriters Lloyds London
Lignin Group LLC | INSURER B :
310 Marlbore St | INSURER G
Keene, NH 03431 INSURER D :
| INSURER £
INSURER F .
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

LOCATION OF PREMISES / DESCRIPTION OF PROPERTY {Attach ACORD 101, Additional Remarks Schedule, if more space is required)

310 Marlboro St Keene NH 03431

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANGE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

. TYPE OF INSURANCE POLICY NUMBER ;ﬂgf;mfzgmf ;f%ﬁ;:’g;m}“ COVERED PROPERTY LIMITS
PROPERTY BUILDING $
CAUSES OF LOSS | pepucTiBLES [~ | PersONAL PROPERTY | 5
BASIC BUCDING [ | BusinEss INcOME s
BROAD e — : EXTRA EXPENSE R
SPECIAL RENTAL VALUE $
arinaurke [Excluded | Notable Sub-limits [ | BLANKET BUILDING A
"X | vano Full Timit [ | BLankeT Pers ProP |
A | FLoon Tam [ | BLANKET BLDG & PP 3
Y [Ordinance . hmm - s
Water Dam |Pull Iimit | | i
INLAND MARINE TYPE OF POLICY XTIV [:15,025,000
[Chuses oF Loss Builders Risk 3/4/2025 |9/4/2025 [X|Hard Costs [[I3,783,97V
A NAMED PERILS POLICY NUMBER X | Scoft Costs [, 591,030
q Special form Q202224000 X|Exist Bldg [, 650,000 |
_l CRIME 5
TYPE OF POLICY =" 5
5
BOILER & MACHINERY / -
EQUIPMENT BREAKDOWN — s
|| $
$

SPECIAL CONDITIONS { OTHER COVERAGES gﬁtﬂch ACORD 101, Additional Remarks Scheduls, if more space is required)
TIV of §15 ,025,000 is @ policy Total Insured Value

Deductibles: $250k each/every loss Water Damage; $150k each/every loss Flood;
$100k each/every loss AOP; 30 days as respects Soft Costs
Certificate Holder is included as Loss Payee as per the terms/conditions of the policy

CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
Newburyport Bank THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ISAOA, ATIMA ACCORDANCE WITH THE POLICY PROVISIONS.
PO Box 2986
Coppell TX 75019 AUTHORIZED REPRESENTATIVE

© 1995-2009 ACORD CORPORATION. Al rights reserved.
ACORD 24 (2009/09) The ACORD name and logo are registered marks of ACORD



Naw Hampshire Depariment of
B E A BUSINESS AND
ECONOMIC AFFAIRS

October 28, 2024

His Excellency, Govemnor Christopher T. Sununu
and the Honorabile Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreements
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
completion date from December 31, 2024 to June 30, 2025, with no change to the price limitation of the original
awards, effective upon Governor and Council approval. The original agreements were approved by Governor
and Council on November 02, 2022, item #39A. This is an allowable use of ARPA SFRF funds under section
802(c)1)(C) for provision of government services to the axtent of the reduction in revenue. 100% Federal Funds.

EXPLANATION

The proposed amendments to the InvestNH Capital Grant Housing Program reflect a need to extend completion
times, caused by unforeseen economic factors; such unavailability of qualified contractors, labor, building
materials and mechanical components available before undertaking the capital projects. These amendments will
extend the completion date for projects administered by the Department of Business and Economic Affairs.

The amended agreements have been approved by the Attorney General's Office as to form and execution.

BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolition Grant
Program awards. This request does not require the authorization of any additional funds.

if Federal Funds become no longer available, General Funds will not be requested to support this program.

Respectfully Submitted,

- 1 a
A
Taylor Caswell
Commisgsioner

£




Gateway at Exeter (VC 433716) INH22-105 Rockingham raEter 12/31/2024]  6/30/2025] $ 3,000,000.00
110 b (71 Ml REL) INHZ2-112 |Cheshire |Keene 12/31/2028]  6/30/2025{ § 3,000,000.00
Moutain View Mill at Troy (VC 430882) INH22-121 Cheshire Troy 12/31/2024]  6/30/2025] 5 948,000.00
Clmvmt Lany (W 1 LR |inH22-122 Coms I’im 12/31/2024]  G/30/7025) $  738,800.00
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-‘referredtoas"Grame'} coflactively referred to a3 ("the Parties”). .

WHEREAS.MPmmmmm-mumememawmdbvdnGaummd
'mmmmmwzmmnmmmmumwm

(
e WHEREAS mmwmwamma)mm?dhwmsmm.
,mmmumnmqmmamomudmmmmmumw

WHEREA.B mmwwu.cmmumwmmmm
_Muwwhl’uﬂu ‘end the Pigties In fact desive to emend 310 Maroro Street LLC &3
Statnd in this Amendment.. .

. WMhMGNMMNWNW
mwmwmummmmwmmmmum '
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Finglly, mmwmmmmmmmuwmm
' approval of an mmmuummwu.cwwnm
‘and Exscutive. Councll of the State of New Hampshire.

INH22-112 Amenidnient 310:Miirlbiord Si7pet LLC Page 1 of §



IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first

wn LT 2]

above written.

o 0/21/2024

Grantee [nitials:
Date:

{NH22-112 Amendment 310 Mariboro Street LLC Page 2 of 3




wrnmmanman—mmm.-u

Signature s ) sl
Name__Louise D. Williams . Assistant Attomey General
Date 10729724

Approvail by Govermnor and Councll of the State of New Hampshire:

Signature
Name

Oate

G inipal ;%
o ete: TR

iNH22-112 Amendment 310 Mariboro Street LLC Page 3 of 3




State of New Hampshire -
Department of State

CERTIFICATE

1. David M. Scanlm..'Sccrttary of State of the State of New Hampshire, do hereby certify that 310 MARLBORO ST, LLC is |
-0 New Hampshire Limited Liability Company registered to transact busincss in New Hompshire on June 29, 2021, 1 further centify
that al} fees and documents required by the Secretary of State’s office have been received and is in good siending as far as this

office is concemed.

_ Business ID: 875060
Certificaic Numbcr: 0006794550

. IN TESTIMONY WHEREOF,

t hereto sct my hand and cause 1o be affixed
the Seal of the State of New Hampshire.
this 181h day of- October A.D. 2024.

David M. Scantan
Scerctary of Stete




Certificate of Authority {Lrmited partmership. Lirmited liabiliy professionai parirership or LLC)

Limited Parmership of LLC Certification of Authority

ALy

tla _, am a Member and Manager of Lignin Group, LLC. Lignin Group,

{Name) -
LLC is the Manager of %_Q Z%M F,& é ] j F( ¢~ aNew Hampshire Limited Liability
(Name of Fartnership or LLC)
Company under RSA 304-C.

1 certify that | am authorized to bind the parmership or LLC. 1 further certify that it is understood
that the State of New Hampshire will rely on this certificate as evidence that the person listed above
currently occupies the position indicated and that they have full authority to bind the partnership or LLC
and that this authorization shall remain valid for thirty (30) days from the date of this Corporate

Resolution.

DATED: ZLMZ% ATTBST:‘ZQ,’..:; me)%
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4CORD° : CERTIFICATE OF LIABILITY INSURANCE . TMM

[ THIB CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE KOLDER, THIS
CERTIFICATE OOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. ' THIS  CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BEI'WEEN THE ISSUING INSURER{S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. ]

(MPORTANT: [t the cortificato holder is an ADDITIONAL INSURED, the policy({lea) must have ADDITIONAL INSURED provislons or be endorsed,
o SUBROGATION IS WAIVED, subject to the terms and contltions of the poiky, certaln policies may require an sndorssment. A statement on
mmmummmwummmmamhmdmmq .

PROOUCER
Mzdison Avenue Brokerage Com.
90 Broad Street, Sulte 1032
New York, NY 10004-2205 wace |
stumzn a; Admiral insurance Company
310 Mariboro SL, LLC e —
Lignin Group LLC . | ssumEn o ;
; 310 Mariboro 3t . . | SrauRER E ;
Keene, NH 03431 NH 03431 NURCREF;.
_COVERAGES } CERTIFICATE NUMBER: . REVISION NUMBER: .

e e e e ————————————
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TD WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POUCIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE 8EEN REDUCED BY. PAID CLAIMS. : )

LI ___TVPE OF MBURANCE Al eoucrmmprn | daaeevn | ceen ey
3| comErciae GENERAL LABRITY : : EACH OCOURRENCE s 1,000,000
£ ARAGE Tt RERTED
l‘m OCCUR m&mr*_l&-ﬂl’_
) : MED EXP (yormparacry | 8 i 5,
ALl Y CA000052177-04 VAZ024 | NA2025 | PERSOMAL S AV INARY | & 1,000,000
mmcarz LIWIT APPUES PER: ' ' GEWERAL AGGREGATE | 8 2,000,000
X soucy [(X]%% [Juec PRODUCTS . COMPA AGG | § 2,000,000
OTHER; :
| AUTOMORZLE LABLITY : : " 3
“ANY AUTO ' ; - | BOOWY INURY (Par parson) | :
[“—1 oweeD i | SCHEDULED : BOOILY INJURY (Par mccicent) | § i
|| AUTOS oMLY ATCS WED y . W s
|- | auTos oy AUTOS ONLY _
3.
| |wensuaus (X | oocum o EACH OCCURRENCE s 8,000,000 |
A | X excessuan Cuusuce| Y GX000007474-01 - | var2024 | vw2028 | aconecare s 5000000
pep 1 X | nevesmons 10,000 3 - 2
ANY PROPRIETORFARTNERAXECUTIVE E.L EACH ACCIDENT 3
OFFICERSLEMEER EXCLUDED? ﬁ niA . | EL EACHACCIDENT
(Marsdatery in 160  £4 orsease - ma pumOYES 3
|'&¢gg!mzﬁmmm EL DISEASE - POUCY Lt | 4

OESCRIFTION OF OPERATIONS / LOCATIONS / VEXICLES (ACORD 101, AsdRions ks & ey be ¥ thore Spase b reapalred)

Evidenco of Insurance

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE mcnisan POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WiLL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS. ‘

~FOR INFORMATIONAL PURPOSES ONLY™ T SR RETNESERTATIED

g

P

' © 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) _ The ACORD name and logo are registered marks of ACORD
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CERTIFICATE. OF PROPERTY: INSURANCE. 1671872024
msmnﬂumumunumorwmmuuvmncwmnomamwmcmmmm I
ceamrmmaooea NOT AFFIRMATIVELY OR NEGATIVELY- AMEND, EXTEND OR ALTER THE COVERAGE m“mm
BELOW. THIS CERTIFICATE OF INSURANCE DOES mrmammmmo NSURER(&. AUTHORIZED
REPRESENTATIVE OR m AND THE CERTIFICATE: MOLDER. ;

1 I&hmh mm buzmmhumlmum mhhmmm“o‘mh.brn Use ACORD .27 or ACORD 28.- -

)hd.ilon lmu. Brokorm,‘corp m s (212) !22-?1151 LIER po
90 nroad Btrut, ‘Suite 1032 iim margofmadisonavenuebrokerage.con -

New York, NY ‘10004-2205
£l I‘!l 'EEI .

310 Marlboro -8t., LILC
Lignin Group LIC
310 Mazlboro 8t .
Kesrie, NH 03431

rn

COVERAGES _

cenmcamm" _ o -

BEVISION NUWMEER;
LOCATION OF PREWIEES | DESCIGPTION'OF, {Attash ACORD 189, Additiane! Remerks Schacha, # tor dpbue bt rbquibed)
HE 03431

301 Marlboro® Btmt., m,

THIS 18 TO CEATIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN SSUED TO THE INSURED NAMED ABOVE FOR THE POLCY PERIOD
INDICATED, NOTWITHETANDING ANY REQUINEMENT, TERM OR COMDITION.DF ANY CONTRACT OR OTHER DOCUMENT WITH REBPELT TO WHICH THIS
CERTIFICATE MAY 82 IBSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POUCIES DESCRIBED MEREIN 18 SUBJECT TO ALL THE' TM
EXCLUGIONS AND WGWWMMMYMVEEZNIIWC!DNMM -

wean) TYRG OF msumance POLICY MUEER m e ooorYn | COVERED PROPORTY umms
Jmum' : | |munoma . s
CAUSESCF LOSY | DEDUCTIBLES PERSONAL PROPERTY | o
] masc Bt ] BUSINESS INCOME 'Y
A resreRTe 1! ’ : EXTRA EXPENSE 3
St ‘ ; I RENTAL VALUE '
A[ X[ enmmouarz |Exoluded| 9202224000 3/4/2024 |3/4/2025 [ |mmeeromons [, _
T! WIKD m— _— o WPEISW . -
X oo FItmm ™ |snvezrmocar [}
Grdinsoce | B2, Bmm | n R
X | nirano waronm TYPEOF POLICY ' 'Y X Eia. m
 CAUSES OF LOGS Builders Risk 3/4/2024 {3/4/2025 [X]Hard Costs [,1¥,783, 970
A | X| nanieo peras POUCY, NUMBER . ... b E 30!"- Costs [, - 501,030
_™X]Fire Full Lim#t Q202224000 Bxist nldq [} 650,000
_]m o ' -
= i
Typeor poucy ] ;
P 5 g - e
Toowen s nacouny : ;
- EQUIPKENT BREAKDOWH i p—t - .
[
3 :

1%”?'ﬂmmwwwmmrm
Deductibles: 3250k7uch/.v.ty loas Water Damage; $150k uch/.vcry oss ﬂ.ood, :
31001: anch/ovory loss ROPR; 30 daynarranpectu Boft Costs) * :

= e = )
momvwmmmmnmm '
“THE EXPIRATION DATE THEREOF, . NOTICE WAL BE' DEUVERED W
mmmmm

ﬂTIFK‘ATE HOUDER

.Evidence of. Insurnnea

AMTHORIED REFREIENTATVE .

P

~ ' ' . © 19952008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD )

ACORD 24 (2008/09)
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BE A 555
! En ECONOMIC AFFAIRS

October 24, 2022

Mis Excetlency; Governor Christopher T. Sununu
and the Honorable Council’

State House

Concord, NH 03301

BEQUESTED ACTION
Authoriie the Depsrtment of Business and Economic Affairs (BEA) to award $49,506,378 from'the
tnvestNH Capita Grant Housing Program.to 30 fecipients in the amounts shown, to increase the number
of affordable rental units In New Hampshire, upon Governor and.Councilspproval through December

31, 2025. Thisis an allowable use of ARPA SFRF funds under Section'602 (¢)(1}{C) for provision of
government services to the extent of the reduction In revenue. 100% Federal Funds.

Funding Is avallab‘lq in sccount ARP InvestNH Housing Program as follows {see attached detailed list):

03-22-022-2205 10%2652{!!!}-072—500575 - Grants Federal $49,506,378

The.funding for the Invest. NH Capital Grant Program was approved W.ﬁsbal Committee on April 15,
2022 {item# FIS 22-150) and! Governor and Council on April 20, 2022 {item# 67).

New Hampshire is experiencing an unprecedented crisis in housing availability, which Is impacting
- affordabllity for all.types of housing. tn some areas, this'means less than 1% of units are avallitle for.
prospective tenants. The.5100M InvestNH initiative Governor and Councll approved last summer is
directly almed at this Issue. The $60 million Capital Grant partion of the initiative is designed to _
accelerate the pace for new rental units with affordablity restrictions to.reach the NH housing market.
This is.being accomplished through.$10 million provided to New Hampshire Housing Finance Authority
) (NHHFA) for their capitalirivestments In' Law Income Housing Tax Credit (UHTC) projects, and a separate
‘ $50 million competitive program, the awdrdees of which are the subject of this item. Together these E
programs are designed to get more affordable rental units to market faster by addressing significant
increases In hard costs,.such as Inflationary pressures in the consteuction industry, that have delayed
otherwise "shovel-ready” projects, Thus, upon receiving Governor and Council approvat, developers
commit to affordability restrictions and construction completion within 18 months.

Q G0 o Bt Stieot S 20U

Conzorgd ddow Hanpshuse 03301
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it Excellency, Governor Christopher r Sununy " October 14, 2022
mdmmnbltuuncﬂ : Page 2013

1

The $50'million competitive portion of the Copital Grant Prograrn offered awardees two potential ways -

in which thelr awards can be administered:

' BEA Direct Administration

BEA will disburse direct grants in the form of forglvable loans to developers ol approved muitk-family
affardable housing projects to bridge gaps In ﬁnanctn; caused by shortages and inflation resulting from
the COVID-19 pindemic.

Capital Gnnt Program awardees will be required to rent an agreed-upon number of units at gross rents
{rents plus utilities) affordable to households making 80% or below of the'Area Median income {AMI) for
a minimum of 5 years. Awardees will be required to report on the status and compliance of their

© projects monthly during construction and yearly during the subsequent S-year affordability period.

Projects must.be scheduled for completion within 18-months of G&C approval That deadline may be
eitended at BEA's discretion untll as late as Deceraber 31, 2024. ™

Funds will be ewarded as a short-term, interest free, forgivable loan which will function as a tiné of
credit. Funds will then be disbursed to awardees on a reimbursement bass for eligible expenses actually
incurred after May 4, 2022, until the project is complete or that line of credit is exhausted, Awardees

will be requiréd to produce documentation of al!.expenditures for which reimbursement Is sought If the
project Is completed on time and as agreed, the (oan will be forgiven upon. maturation. If the project is
not completed on time and as agreed, or if the awardee Is otherwise non-compliant with the terms and
coriditions of the Capital Grant Program, they will be liable to BEA for thé repayment of all disbursed. -
funds.

NHﬂFA Administration

Projects.using the federa! LINTC program face speclf'c chalienges when adding new fundlng sources to
thelr capital stack. Under that program, outslde investors make equity Investments in these low-income
housing projects in return for a predictable tax benefit. Accepting an InvestNH award could impact the
amount of funding avillable to the project. In Grder to include those projects and their long-term
commitment to affordable rental units, the State allowed those developers to choose to have their
award administeréd by NHHFA, which will steucture the funding in a way to-accommodate this unique
tax credit funding source. There was no special consideration given to LIHTC projects | In the review
process; once selected, developers were provided this option. This solution imposes no additlonal cost

" on the State of New Hampshlre and will ensure the equal treatment and maximum beneﬂt for all
-awardees. :

Uike all Capital Grant Program awardees, those opting for NHHFA administration will be reqmred to rent
an agreed-upon number of units at'gross rents affordable to househoids making 80% of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those Imposed on all other
Capital Grant Program recipients, with the exception that the complatlon deadline.for projects
sdministered by will be December 31, 2025,

BEA respectfylly requests that you approve these Capital Grant Program awards and authorize
disbursement of the awarded funds.



October 24, 2022

His Excellency, Gmemmmur Sununu
Page3of)

awmummm

In the event that Federal Funds become no longer avallable, General Funds will not be requested to
suppart this program,

»

Respectfully Subimitted,

Tiyior Caswell
Commissioner



1 EiX T
el 56, »1,800,
Franidin 153 $3,000,000| BEA
Laconia 3 [ 71 3,000,000 RHHFA
Lo d _l_ll »3,000, NHHFA
Newpon. &0, §3,000,000{ NHHFA
Keene 57 18] 3,000,000/
Marrimack nl 41 NNHTA
Concord' 48 -35 7
(Mancheizer [} - 3
.| Manchester [ 7] HFA
Labanon [ ["] 796,274 NHHFA
Conway [7) 33 £3,000,000| EEA
H A2 42 ¥
[Nawp [} 31,138, 310|NRHFA
| 1 . L1 16 53535, 1GEINHHFA
Manchister - 35 15 sm_‘.%qim___
Epping . E‘ - M TA8, 771 NHHFA
29 348,000/ BEA
T Vihad
2 rlin 18|
|Wallace Farms ] laddqhm Londonderry )
" [Mancherter Siresi Rawaizaton [manchester 1
75 Utteton NH Apartmants LLC AHordable _ Grlftm‘ _{itieton [¥]
Place Howsing L B UTIC “[Belknap [aconis 10
|Visions Hanover rG'nhm Hanower | [}
[l!im ] [Carrad] Conway 3 I BEA
|Grafion Franconts A C 4 " $632,398]81A
Trouad 1472 3183 49,506,378




runm NUMDER -1 umn lupuu;

|

-Grant Agreement Pege 1 of'3

:ORANT AGREEMENT R
The Stato of Neow Harupsbirsand the Grantee bereby .
* Mutually agree as follows: a
. , GENERAL PROVISIONS .M .
1. ldentification and Definiticns. - — ' . -
141; Siaie Agency Name ‘2 smugmym:m :
| Department of Business and Economic Affairs 1100 N, Mzin Street, Suite I00.Conwd.NH033011 :
453, Giantee Name llA:GmuaAddm
310'Mhrllioro8t.,mc '310 Marlboro Street
_ ! +Keene, NH 03431 ‘ ; _ &
4:5 GrapteePhoned | 16, Amunl Nomber | 17:Compietion Date | 1:8:GrantLimitation '
feosyr2i-1227 6000002005751 |:Becernber3t, 2024 | $600000.00
1:9:Grant-Officer for State Agency . '[in:10. State Agency Telephonc Numher
: pusing Finance Dhm .|:603:931:2109. ' "
.uomﬁamwwamemwm“mm“unmmwmmypum:
...... st for : it appHriblc RSA 31 :95-b.7 :
signgeBignAty 5 ll\lleq&'ﬂlleq!CmtetSignor i
LA ‘Randall S ' Walter, Manager g
:Grante£Signature? *| Name'& Title of Grantee Signor 2 .
 Grantee Signature3- . ‘Name& Title of Grantee Signor 3- = |
113 State dy.Slgpatare(s) 141.4. Name & Title of StateAgency Sigror(s)

- Taylor Caswell, Commissioner
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_ EXHIBIT A.
SPECIAL PROVISIONS |

~ “The ¢onditions of the.G-1 ,('irim,-Ay'dcmmt are modiﬁéd as follows:

k- Y,
Far the purposes of all provisions regarding retention and access of accounts, Expenses, records, and data,
the'7:year.required;fetention pefiod shall conimence upon the expiration of the Project’s S:year
Affordability.Period, which . is ekpected to ocgur bétweeri May 3, 2029, and Decémber 31,2029,
depending;on the.specific Project timetine: The expirmtion may ocour afier:Decémber 31,:2029, if the

Project’s S-year Affordability, Period has been tolled due to unit unavilability-es described in Exhibit
- B(6Xd). } ; . : Rl

Thie:Graniee’s obligation to,provid:sccess to the State hall also extendito the U.S:Department of
“Treasury-gid the Office of Manageiment and Budget. - LI

: Retention of Ditd; A¢

b. | ]Z.IMIQB : i

No portion of the Gifant. Award ainount shall be deemed “earned” until the specific Project for which the
Grant was awarded.is.comiplete aid ready for.occupancy as determined by the State: Jf the. Grant is
terinisiated dire-to an Event-of Default; the State is entitied to repayimesit by the Grimntee of all funds
disbursed: ' i :
2. Adi tiona oris
" . ] u .‘ h ¥ v Y ) " . ;- ! . ;
This Grant is paid with stite funds obtsined through an American Rescue Plan Act(ARPA) Coronavirus
State dnd Local Fiscal Recovery Fund (ESLFRF) grint provided by the U.S. Departrnent of Treasury (o
the State.of New Hampshire acd'expended by the State of New Hampshire. fof dic provision of
goyeinment servicés undér CSLFRF cligible use category (EC) 6.1. Parsuznf to cument Treasury policy,
‘thi§'Griim does not'constituté s federal sibaward ora use of federol.funds.and is not.subjectio the
requirchents of thé CSLFRF-Firial Rule, thé Uniforin Guidance (2 CFR '200).'0r other federal. -
quirereits pértaifiing 16 the use of federal funds. However, this Grant remaifis‘subject to any-edditional
requirements the:U'S. Department of Treasury may:choosé'to impase on funds expended under CSLFRF
" EC6,Lin the future. - : ' '

- .

During the construction petiod of the:Projéct, the Grantee shall report monthly on the status of the
Project, ss defailed in Exhibit B(9X8).

After.the Project is completed-and.until thie expiration.of the. Project s'S-yéar Affondability Period, the
Grantee shall report yearly on the sttus of he Projcct as detailed:in, Exhibit B(9)(b)..

All funds'not Expended by the Graitée: pursuant to the térms of the Capital. Grant Program and this
qg’técmcm as of December 31,2025, shall be returned by the Grantee (0 (¢ State:

3. Deflriftions : _ ,
As applics to this agreement, the following terms shall have the meaning stated below: -

Exhibits Page 1/6 ' : x gt



Aﬂ'oﬂhblc Aﬂ'ordablc tos homchold making 80% of-the Am Mcdum [ncome (AMI)
for the county or fair market fent aren in which the’ iject is: loca:.cd. Specific-gross rent |
offordability | thresholds are published by the: Departiient of Business aid Economc '

':Aﬂ'ain(BEA)upmoﬂhqu:mleummmedmmdwﬂlbeupdntod

annually.

Affordability Pmod. The period sfter complction of a Proju:t during which th: Capital
Grant Progrem aﬁudabxhty requircrnznts apply. Th:spmod lasts for. 5 years beginning -
whien the affordablé.units created with Grant funds are made available for rent, p!us any
time.tolled due to unit umva:lnbahty as detailed in. Ex.h:bu B(G)(d)

= -Awnrd “The :pec:ﬁc h.mds approvod for dmbu.ml 10 the Grantee for d:velopmcm of the

Pm;ectwhichmsubpatolhetmnsmdemdmomoflhe&mtalGramPrognmmdu

.:medmthlsdocummt.

" Grant: Thcawnrd ofﬁmd: ‘pursuant to the Capita! Grani ngmm and this agreement.

'Theuseofthxsmmhaumsnotdependmtontheacmalmethodbywmchﬁmdsm

f.

dnsbmscdorpnymcnusmu:uned. Funds distributed by means of a forgivable loan are
oonsndm:dtobequutfcrthepmposuoﬂhuaglml .

Progiam: The-InvestNH Capital (_Jml Program.

v

Project.The spproved affordable housing project for which this Gran hes bcenawudcd.

4. Coiitin

Gruntee in their.

2022,
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 EXHIBITB
SCOPE OF SERVICES

1. Overview: The State has awdrded funds to the Grantee for the development of a specific approved

* _Affordable housing project (“Pro]ect ) which shall create an sgreed-upon number of néw Affordable
bousing-units”Award furids-shall be distribited on‘e rcu-nhummart bms for constmcuon costs
‘associnted with.Ahe Project.

2. Approval by Governor and Executive Counef) (G&C): The Grant Award (“Award") for the
Project is contingent upon npptoval by the G&C The Grantee: shall nm bc el:glble to receivc ﬁ.md.s

sbsent approval of the Award and iject by the G&C.

3. “Nature of the Award: The Award shall be administered in the form,of a fmg:vablc loan ot 0%
interést for 18 months, TheAwudamumastbemmmumnmmmthmcnnbedsbwsed to the
Oranu:c duririg the-construction period and functions as 8 line of credit. Funds shall be dtsbmcd to
Ginotee on a reunbumncm bam fof nctual costs incurred after Moy 4, 2022.

If the Grantee fulfills ul] requucmam es determined by lhe State, the loan shall be forgiven upon
completion of the Projeu If'the Grantee foils to meet any condition of the Award; thc Grantee shall
be required to repay all dlsburud Award funds.

4. Allowed/Disallowed: E!pendltum Fund.s may be used for hard costs associatéd with the Pm_lect
This mdudu cmstmtmm Costs (materials, equipment, Lebor), necessary infrastructure. .upgrades (¢.g.,
to cornply with. building codes or ADA requirements), and necessary remedintion costs (c.g., lead or
asbecws)

Funds may NOTbeused forcosuwhlchmnotdntaly related to the construction of new
Affordable bousmg uitits. Non-permitted costs for the use of Award funds uu:lude burt are ‘not limited
io land acquisition,” lnndscapmg. financing costs, devéloper fées, lcgnl rees. pcnnimng costs;

_ opérating, subsidits, ang. other post-construction costs. ;

The Grentee my caly request reimbursement fmcosu mcmed after May 4, 2022.

5. -Construction, or New Unlits: .
The Grantee shall.use Giunt Award funds to create 15 nchfTordnblchousmgmmsupanof
the'Project in cmnplmncc vnth i Progmm terms and conditions. '

6. Affordability:

a. Rent Cap

. The Grantee shall lease __ ]S Amits at a:gross rent; consisting of rent plus uulmes. thet is affordable
10 boitseholds imaking no more than 80% of the Area Median Income (“"AMT™) as dctcmlmed yearly by
BEA. If utilitiés are:not included in the rent, the grantec shall lcase the units at a net rent suffi clently low
that-the.rent charged to thie tenaint plus the utility allowance for the unit according to the NH Housing
Utility Allowente:Schédule, doés not exceed the fair market rent (“FMR") oS determined by BEA.

Tenants are not requiréd to comp!ctc an income eligibility test. 1 ;

Exhibiw Pago 3/6 ; ;
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. b UnitMix .
If the Project includes both Affordable and market rate units, the unit mix‘of Affordable units must be
pmpommte to that of the market rate units within & 10% margin of efror. “Unit rmx" refers o the -

composmon *of Project uniils in térivis:of nimber. of bedrooms.

¢ Affordability Perfod .
The Affordability Period, orthe:period during which the rent cap-must be maintained, lasts fora
mifimum of 5 ycars from the day the Aﬁ'ordable units become avmlnblc for rent, pluy uny time tolled due

to unit mvmlabthty

d A_ﬂ'ardabibry Period Tolling
An Affordable.unit may be taken off the market for up to 180 days oul ofmy lB-mcmh penod wuhcm
extcndm,g the Affordability’ Penod if the'unit is undergoing necessary repairs or upgrades that.make
‘occupation lmpowble or unpmcuub!e However, if.a unit is'unavailable for rental for. more than 180 -
, days out of any |8-monih period, ihe Aﬂ‘ordab:luy Period. tolls adding cne'(1) day to the end of the
Affozdahllny Period for every.day aver 180 that the unit is off the market. /

©oe unlred -Lease Terms
All Affordable units ihiall have a written lease. The lesse must contoin both. ofme following terms or their
ﬁ.mcnoml equivalent &s spproved by the State:
- Thcumuha]lbeuwoccupml spnnc:pa! mndcnceasdcﬁmd by. RSAZI 6-8.
= The unit shall oot bé sublet. ; ' |

rf Aﬂ'ordab.'lily Enforcement
mewcmust excciite and file a deed restriction oo the Pl'o]et:lpmputymdmgtothcnﬂ'ordabahty
requirernents détailed'above (rent cap, unit mix rcqmremem. Affordability Period, and raquued lease
terrs), and providg thie-State tvith: prool' that the deed restriction has been reco:ded. before recewmg any
funds.

7. Project Cobipletion Deadlfiie: The Project shall be camiplete ind ready for occupancy et most 18

monthsn.ﬂcﬂhquardunpprovedbytth&C which is cxpected to be on-or about May 3, 2024,
At the State’ uoledmmuon,uponthupplmuonofﬂ\e(}mnwemdmbjccttothepmedxm .
described below, theComplcuon Deadlme may be extended to a date prioy to or including December .
3I 2024. ; .

AN

If the Grmtee submits & written request for a deadline extens:cm thc following proccdum shall apply:

3 ?-'-

'mmibmtx(numbaofone-bedmom units,: rwo-be&munin.ctc)rwm effordable units must be
pmpafdmwllwoflbemmtﬂnmunin Thumamthutbepumugoofbﬁlaﬂ'oﬂhhlemuum:mm-
bedmnsorm-bedmwm,etc mnnbcthemuthemeoﬂmlmtamcummhnmom-bedm

. wo—bedrwmacmml lwupmuonalnymlloﬂmbemm’b!e.u\cmummmbeptmmm ’

within a Io%mnginofmw Thhrnquhmtdoesmﬂpplyuothepemmlmcofton!mkﬂmcvm
l.ﬂ'crdlbleunlumlpw]al:!.nnmboflnulmukdm:umumwulaﬂmdahlemiumyheuhlghlsS ).

For example, :fmemrtammnmuzo%ummmmmm4mmmmm
mcaffomblcmnmumubem%mm-bedmomw%m-bedmmmdmm-bwmm Howgver,it =~
:hnluhobepaminib!ofml!cm‘cmablcmnmixtobezs%th:ee-bedmom.ls%two-bedmms and 40% ons-
bedrboriis since thasc proportions are withia 10% of the markeét rate unit mix. ft woutd NOT. be permissible for the
dfordabkunummwbemduw-bedmoms. 20% two-bedrooms, mdm%one-bedroam smcelhoscm'opomons .
mnmmmnlwonhcmrkamnmim

Exhibis Pige 46 - 2
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The Statu shall imake a formal determination as to whuhcr the' iject is more llkcly thén not
wbeeomp!etedbyoecember.‘!lrzou -

5. If the State‘determines that.the Project is not likely to be completed by. December 31, 2024, or

other conditions exist to ifidicate that an exiension is ok lppmmatc theén an éxténsion shiall
not be’ granted; faiture to complete thie Project by the Project Compleuon Deadline shall
coristitile an Event of Default, and the Grantee- shall begin repayment of any dnsbursed
Award funds once the- Complwon Deadline has pmed.

If the State determines that the PI‘OJCﬂ is more hkcly than not 10 be complded by December

- 31, 2024, enid otherwise appropriste for an extension, the State shall grant.an éxtension
.subject to-written, ngreunmt by the Grantee that establishes a. tiew Completion Deadline of no

laterlhanDecmberll 2024, andnewbcnchnmtsbywh:dmwpmglwofthe Project shall
be measured:: The Grantee shall continue to submil mnmhly status reports to confinm that the
Pmmuonmk,mmmphmccmmthencwschedule end has met all benchmarks.

-Failure to m:pluo'tbc Project by the new Pro;ectaComplmcn Deadline shall constitute an

Evenl of. Defaull .and the Qrentee. shall begin repayment of any dtsbuned Award funds,once

' the Complenon Deadlmehnspassecl
; 'l!'thcGmmhubemmvmmcxm:nnmntcndspmrwbembcﬂl 2024,if

nccessary, the Grantee may seck & further extension according to this procedure: wnhnde
navodetmmnatmnofwbcthumePm;ecmmhkzlythwnouobeemnplmdby
Deccmhcr]l 2024. A

8. Procurement & Canflict of Interest: The Granice shall comply with all-applicable State of New

Hampslmt pmcm'cmeul and céxiflict of interest requuuncnu

9: ‘Rtporting

8. During construction: Thc(innwcshallmponumlhlyonunl’mpn smmsusmgl.hcfmn
-ptovndedbytheSmc TthmtcmaymodlfyﬂxcrcporUngrequucmcnu,mdxfytbcnpomug(.

form, andlor request addmonal mfomauon at any time,

. 'After consfruction.dnd.for the duration of the Aﬂ'ordabﬂro! Period The Grantee shall ocmfy

compliance wu.h uﬁ'ordab:hty requirements anntially using the form provided by the State.
The State may mod.ﬂ’y the, reporting requircments, modify the rcpomng form, and/or request
addditional mformuon a a.ny time.

10. Cotoplisnce: 'l’hc Grantee must comply wu‘h all applicable State of New-Hampshire and federal

Exhibits Page /6 -

reguiations and guxdnncc mcl'udmg eny changcs introduced by thc U'S. Department of the Treasury
aftei execuiion of this' ngreemem. BEA shall conduct periodic audits (o confirm compliance and

verify reportéd expenses. -

. Requipeménts Not Ecumersted Here: The Capital Grant Program Guidarice, Capital Grant
Program FAQ;; -and all New Ha.mp:hm: State Grant Requirements are’ mcorpomod by reference into
this agreement: Thu asru:mcnl and any-subsequent add:ndums of umendmenu shall'govern in the
event of inconsistent of eonuud:cto:y terms.
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EXHIBIT C
METHODS AND CONDITIONS OF PAYMENT

1. Forgivable bou Structure

The Grant ghal) e, ad:mmncmd in the form of:a forgiveble.lodn af ms,nnm for 18 months. The
Award moum:han be the mmmumwul unonnuhatcan be'duba.usedtotlnﬁranteedmnglhe

' wnsmnonpmodmdshallﬁmcuonuuhnenfcmdnmm&nSm TheAwuﬂﬁmduhallbe

dlsbursed to'the Grunwem a re:mbnmmn basis l'or actusl cosu :ncurred.

lftheGmn:ecmemullpmmreqmrcmemsmthedxscmonoftbeSme,ﬂwlomsha!lbeforg:ven

shallbcmquudtompayaﬂd:shmedﬁmcb N

2. Reimbarsemeiit Process

The 'Grantee may seek. mmbunemenl for actual construction oosu mcu:nd 6n the Project using the
form pmv:ded by the Sme The Grantee may submit re:mburmnem tequests ons momhly ‘asis, The
Griintee shali submit suppming docummnm:m (receipts, pmof of purchase) for each expense. The
$tate. may require. and the Grantee.shall provide additional documeéniation or justification for'any
expense prior to reimbursement,

If the State determines that-an. cxpcmc is oot an‘allowable cxpcmc locks sufficient documentation, is
dxspmpomonate or "iriréasonable, or othérwise violates’ bulc cost principles, then the State may in its
discretich dedy. reimbursément for that expense. .

3. Condltiona of Dhbummenl
No funds shall be:disbursed t the GmnteeunultheGmmeehmprodnceddocumenmnon that the

. required deed rutncuon has been executéd and filed binding the Project propeny 1o the: sffordability

requirements, of the’ Prngmn

No.fiinds sfiall be disbursed until the Gramee imd the State hove.cxecutedall nmy loan
documeénts. -

4 Mﬂhod of Disbursement

mommumuslwmscrmthmo Departme.mofAdmmeuveScmcu fon Smcochw
Hampshm Vendor munbu in crdcr l'ur a'paymem to issue. Repstru.hon Ly amlab!e at:
: , f !

Reimbursement by u_:e.sﬁu: ;‘hau be completed'by check or Electronic Funds .'[’f'umfer (“EFT) in
sccordance with the vendor registration.

Thcsumdmlldzsbmwtotheomamnmumoﬂm.momtbe ls-mcnﬂllmtem:for

e

_ tbepmposesofperformnnsdwumces desmbedexhzan . |
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B I A BUSINESS AND. *
ECONOMIC APRAIRS

October 17,2022

Via.email only: randaliwilte

.Randall S, Walter 310 Maﬂboro St. LLC . :

310 Marlboro - o
- 310 Mariboro Strset ‘ ' ; d ¢

Keene, NH 03431

investNM Capltal Grani Award ' Yoot . &
Dear Autharized Official: o ' -

We are pleased.to inform you: that your application for funding under the InvestNH Capita Program
grant has been among those selected for an award. '

Ttie project 310 Maﬂbom was awardad $3,000,000.

investNH recelved 117 appiications this year for the Capnnl Grant. Program requesting aver
$153MM in tota) funding Across the state; approxlmately 30 of the applications were.selected, 30 we
oongraiulate you oh thns achievement.

Pleasenotamatmileywhmbeenmxdedagram. saveralconditionsmustbemstbefomyour
eward is finalized and yoy-can begin recelving reimbursements. Plom review the foflowihg items
carcfully:

Te TheExewﬁvecoundlmustapproveanoontram Wehopetobringallcoﬂu'amtnma
‘COUW“ on NOVWN'?" 2022 MQW_WIM_JEMM_JLM

. Your pro}ecl is: not eliglhle to mquest ralmbmaments until yau reeeive a “Notice to Proceed”
from InvéstNH. :

¢+ You must inclisde your newly asslgnod BEA grant number, INH22-112, on all comespendence
with BEA and/or 3 your grand sdministrator.

o Asthe authorized official for this project, you must acknowledge receipt ofthis award lettar

and the hinding’ requlrements outlined-above. Please réturi a' fully executed copy of this

fetter to BEA via our jovesinh@®ilvefree,ch.qov email address. with:your project-name-and

BEA grant number referanced in the subject line by noon.on Wednesday October. 16™.

. -As the authortzed official for the pmject you must elect'to have your project administered by
BEA, NH Housing, or NH Bumss Finance Authorily (BFA) by checking ane of the three
boxas in the:Chdice of Award Admlnlsu'atlon section of this frm. We urge you to consult with
your tax:and ﬁnandal advisors to ensure that you eloct the option best sulted to your

Q 1E Kottt BAans St Sanag 300
Conegid Hayee Hinepsture 0330
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1,

o BEA Admlnlstmtion Ifmorganlzaﬁon elects to mcelva your award as.a short-

. torm, fotglvah!e toen, dmcktheboxopﬂngfanEAadmlnlstmﬂon if you would .
like more deta]ls regatdlng this option you can. oontsct Andreu Dorsett lnvestNH
dh'ectorat(BDa) 831:2109 or I

o NH Houalng Admlnistmﬂon If your organization is neeefving ‘Low Income Mousing
Tax Crodits (LIHTC) and prefer to'receive your award as a, lofig-térm, returhable,
Inw-fme loan; check the box opﬁng for NM I-Iouslng administration. If you
would. like more datalls mgardhg this option, you can® comad Jlm Menlhane at-NH

. Housing at (603) 203-667 orimenlhane{@nhhfa.oig.

o BFA Admlnlsh'aﬁon tf your organlzaﬂon alects' to hava your award admtnisterad as

a long-term, retumable. low interest toan by BFA, check the box opting for BFA
.Adminigtration. If. you would like more details ragardlng this Gption, you can contact
BFA director Jamas Key-Wallace at (603) 415—01 8lor LM@MM

+ This granl mnd Is contingent upon subsequent and fall exeartion da contmcl between
© your organization, BEA, and the- adniinistratér of your pnoiect if applicadle, Incorporaling the
InvestNH Capital, Program | Guldance and other approprlale terms and conditions. You-wlll be
requimd to provide a' oartlﬁcata of gwd standing from the New Harnpshira Secretary of State,
a certificate of Insurancé from your carrier demonstrating sufficient general Hability
($1, OOOOOOpuoowmmeandszoooowW)andwoMemwnpemaﬂon
«Coverage; and a oafﬂﬁcate of duthority that establishes Inat the signatory has:the authority to
bind your organlzatlon We Urge you (o begin compiling these. forms to.avold detay in recsipt
,of your, award. Please reach out to BEA with any questions'at (603) 931-2109 :

Wewishyougreaisuminthlspm}ectandlookfomrdtoworkh\gwllhyou

Taylor Caswaeli, '
Commissioner

e
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'B/BEAAdmhtmmbn Myomanmmwhavombmmwmmbwmdasa

short:term, fuglvahhlunbyBEA,Mmaybommmmmncom

[3:NH:Housing MMn - My.project is recalving EINTC, and'my omanizatlon élacts

mmmmmmwmnwm ‘Feturmablé; Intemst—fmloanbylum
Housing:

3 BWAmmMmmmwmmbmmwmthue

long-tesmh, retumable, lou-mamm loan by.BFA.
O My qrganhaﬁon‘d'e',éb‘.to docllno this award.

l"-

Sldnature:
|mmmmommmmmmmwoa

(grent a,_mnjz ‘11\2

= - | e
\Boéires:
N - L5 .
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LIS L ]
rim

et Aee 4L Lo 0

ot

et

- LT




Grant Agreement with Mountain View Mill at Troy, LLC
for the InvestNH Capital Grant Program

AMENDMENT #2

This grant award amendment (“Amendment”) is entered into this 9" day of May, 2025, by and between
the State of New Hampshire, acting by and through the New Hampshire Department of Business and
Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 {hereinafter referred to as “the
State”) and Mountain View Mill at Troy, LLC, 34 Rollins Rd. Epping, NH 03042 (hereinafter referred to as
"Grantee”), collectively referred to as (“the Parties”).

WHEREAS, the Parties have entered into a grant agreerrient approved by the Governor and
Executive Council on November 2, 2022, item # 39A, and amended November 13, 2024, Item # 5F
{hereinafter known as "the Agreement”);

WHEREAS, pursuant to the Scope of Work (Exhibit B} section 7 of the Agreement, the State may
extend the Agreement upon written agreement of the parties and with the approval of the Governor
and Executive Council; )

WHEREAS, the Mountain View Mill at Troy, LLC Agreement allows for amendments by an
instrument in writing as executed by the Parties; and the Parties in fact desire to amend Mountain View
Mill at Troy, LLC as Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
"contained in the Agreement and set forth herein, the parties herefo do hereby agree as follows:

1. G-1, Section 1.7: Completion Date, of the Agreement, is hereby deleted and replaced with the
following: December 31, 2025.

2. G-1, Exhibit A, 2 of the agreement — Additional Provisions, Return of Unexpended Funds, date
"December 31, 2025" —is hereby deleted and replacing it with the following: February 28, 2026.

3. G-1, Amend the first sentence of Section 3 of Exhibit B, Nature of the Award, "actual costs incurred
after May 4, 2022” is hereby deleted, and replaced with the following: “actual costs incurred after
May 4, 2022, and before December 31, 2025.”

4. G-1, Amend the first sentence of Section 4 of Exhibit B, paragraph three, “costs incurred after May 4,
2022” is hereby deleted, and replaced with the following: “costs incurred after May 4, 2022, and
before December 31, 2025.”

5. G-1, Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the

following: “Project Completion Deadline: The Project shall be complete and ready for occupancy by
December 31, 2025. ”

INH22-121 Amendment Mountain View Mill at Troy Page 1 of 2



b. Effective Date of Amendment: This Amendment shall take effect upon approval by Governor and
Executive Council.

7. Continuance of Agreement: Except as specifically amended and modified by the terms and
conditions of this Agreement, the Agreement and the obligations of the parties thereunder, shall
remain in full force and effect in accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the Mountain View Mill at Troy, LLC and the obligations of the Parties
thereunder shall remain in full force and effect in accordance with the terms and conditions as set forth
therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the
approval of an accompanying amendment to the Mountain View Mill at Troy, LLC Agreement by the
Governor and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

date S Iq ‘J-S

Christtpher Eric Farris, Managing Member

STATE OF NEW HAMPSHIRE
Department of Business and Economic Affairs:

By: N \RO date 5/14/2025
Taylor Caswell, Commissioner

Approval of the Attorney General of the State of New Hampshire {Form, Substance, and Execution):

Signature Lowise Williams

Name Louise Williams Assistant Attorney General
Date__ 5/15/25

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

INH22-121 Amendment Mountain View Mill at Troy Page 2 of 2



ImvestNH

- Department of Business and Economic Affelrs

Stats of New Hampsahire
Re: Lattr of Authorization
October 18, 2024

To Whom it may concern:

Mountain View Mill
@ Troy, LLC

34 Rollins Rd.
Epping NH 03042

Christopher E. Farrls, e3 managing member and majority owner, Is heroby suthorized by Mountain
View Mill, LLC, to conduct any activty required to facilltste the acceptence end malntenance of a
grant being facllitatad by invest NH, known as the Capital Grant, through the Naw Hampshire
Department of Business an Economic Affairs, on behalf of Mountain View Mill, LLC.

E. Farris

* Stata of New Hampshlre
County of Cheshira -

© Managing Member, Mouritaln View M1, LLC

On this 18 dey ot October 2024, personally appesred befora me the above namead Christopher E.
.Fants and maie osth that he executad the foregoling for the purposes contalned thereln. g

. Before me,

RYAN S WATTERSON
Netary Public, State of New Hampstilre
My Commission Expires B//2028

vy

&,
' u-.‘
it




State of New Hampshire
Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby centify that MOUNTAIN VIEW MILL AT
TROY, LLC is a Now Hampshire Limited Lisbility Company registered 10 transact business in New Hampshire on November 03,
2021, I further certify that all fees and documents required by the Secretary of State's office have been roceived and it in good
standing as far s this office is concerned,

Business [D: 884630
Centificaze Number: 0006794613

IN TESTIMONY WHEREOF,

[ bereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 18th day of October A.D. 2024.

(o0

David M. Scanlan
Secretary of State




CERTIFICATE OF LIABILITY INSURANCE * 101812026

THIS CERTIFICATE: IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICIES BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER{S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. =

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy{ies} must be endorsed. If SUBROGATIONIS WAIVED,
subject to the terms and conditions of the policy, certain policles may require an endommont A atatement on thls certificate does
not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER - CONTACT NAME:
PAYCHEX INSURANCE AGENCY INC/PHS s . e
76210703 (AZC, No, Ext): (G, No):
225 KENNETH DR STE 110 E-MAIL ADDRESS:
ROCHESTER NY 14623
INSURER{S) AFFORDING COVERAGE , NAKCH
INSURER A : Property and Casuatty Insurance Company of Hartford 34690
INSURED INSURER B :
GRANITE STATE FIXTURES LLC T
270 CRANVIEW RD = RE.RD'
BREWSTER MA (2631-2237 i
INSURERE :
INSURER F : .
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

“ THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED. BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE
TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

[TNSR] ADOL |BUBR FOLICTEFF | POLICY EXP
§ TYPE OF INSURANCE o e POLICY NUMBER sl LIMITS
COMMERCIAL GENERAL LIABILITY EACH DCCURRENCE $1,000,000
Icwms-m OCCUR sty $1,000,000
IPREMISES ({Ea pcourmooce)
x Gensaral Llabﬂlty MED EXP (Any one psrson) A 510.000
A : 76 SBW BJ20GP 08/27/2024 | 08/27/2025 | PERSONAL & ADV INJURY $1,000,000
-GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $2,000,000
[ PRO- g
| _|Pouey El JECT D e PRODUCTS - COMPIOP AGG $2,000,000
9 COMBINED SINGLE LIMIT
AUTOMOBILE LIABILITY )
__ | (Ea socident}
ANY AUTO BOOILY INJURY {Per person}
[~ | ALL OWNED SCHEDULED -
| | auros res BOOILY INJURY (Par sockient)
— | HIRED NON-OWNED [ PROPERTY DAMAGE
UMBRELLA LAB | | OCEUR - . ] EACH OCCURRENCE
EXCESS LIAB CLAIMS- AGGREGATE
ﬂ !RETENTION $ E
WORKERS COMPENSATION PER oTH-
AND EMPLOYERS' LIABILITY JEIADEE.J._IER
‘ANY ) Y- ' E.L. EACH ACCIDENT ;
PROPRIETOR/PARTNER/EXECUTIVE i
OFFICERMEMBER EXCLUDED? £.L. DISEASE -£A EMPLOYEE
{Mandstory In NH)
1 yoo, descrie under EA. DISEASE - POLICY LIMIT
DESCRIFTION OF OPERATIONS atchw
A |Data Broach - Defense & Liab 76 SBW BJ20GP | 0872772024 | 0872772025 Limit - $50,000
DESCRIPTION OF OPERATIONS /L OCATIONS / VEMICLES (ACORD 101, Additional Remarks Schedule, may be witached If more space is required) -
Thosa usual to the Insured's Operations. . ’ i
CERTIFICATE HOLDER CANCELLATION
State of NH, BEA SHOULD ANY Of THE ABOVE DESCRIBED POLICIES BE CANCELLED
100 N MAIN ST STE 100 BEFORE THE EXPIRATION DATE THEREOF, ROTICE WILL BE DELIVERED
CONCORD NH 03301 IN ACCORDANCE WITH THE POLICY PROVISIONS.
_ AUTHORIZED REPRESENTATIVE

- @ 1988-2015 ACORD CORPORATION All rights reserved.
ACQORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD




New Hampshire Department of
B E A BUSINESS AND
ECONOMIC AFFAIRS

October 28, 2024

His Excellency, Governor Christopher T. Sununu
and the Honeorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreements
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
completion date from December 31, 2024 to June 30, 2025, with no change to the price limitation of the original
awards, effective upon Governor and Council approval. The original agreements were approved by Governor
and Council on November 02, 2022, item #39A. This is an allowable use of ARPA SFRF funds under section
B02(c)H1)(C) for provision of government services to the extent of the reduction in revenue. 100% Federal Funds.

EXPLANATION
The proposed amendments to the InvestNH Capital Grant Housing Program reflect a need to extend completion
times, caused by unforeseen economic factors; such unavailability of qualified contractors, labor, building
materials and mechanical components available before undertaking the capital projects. These amendments will
extend the completion date for projects administered by the Department of Business and Economic Affairs,
The amended agreements have been approved by the Attorney General's Office as to form and execution.

BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolition Grant
Program awards. This request does not require the authorization of any additional funds.

If Federal Funds become no longer available, General Funds will not be requested to support this program.

Respectfully Submitted,

\_¢2

Tayior Caswell
Commissioner




[y o T TR INH22-105 2 12/31/2028 3

T By o | INH22-112 Cheshire Kawrn 12/3)/2024]  6/30/2025] $ 3,000,000.00 |
Moutain View Mill at Troy (VC 430882) INH22-121 Cheshire Troy 12/31/2024]  6/30/2025| 5 548,000.90
| Coed L |V ARATEA INH22-122 Coos Whitefield 12/31/2024]  6/30/2025| $  738,800.00




Grant dsreement with Mountaln View Mlll.at Troy, LLC
for the InvestNH Capital Grant Progrom

AMENDMENT 11
" This grant award amendment (“Amendment”) Is entered into this 18‘h day of October, 2024, by

~ and between the State of New Mampshire, acting by and through the New Hampshire
Departmen: of Business and Economic Af'falrs, 100 N; Main Street, Suite 100, Cancord; NH,

‘03301 (herelnafter referred to as™“the- State') and Mountain View Mill at Troy, LLC, 34 Rolllns

Rd. Epping, NH 03042 (herelnafter referred to as "Grantee"), collectively referred: to as ("the :

Partles") _
WHEREAS, the Parties have entered into.a grant agreement approved by the Governor
.and Exécutive Council on November 2,:2022, item ¥ 39A (nerelnafter known as “the . '

Agreemeni”);

WHE REAS pursuant to the Scope of Work (Exhibit B} section 7 of the Agreement. the
State may extend the Agreement upon written agreement of the parties and with the approval -

of the Governor and Executi‘ve Counr:il

o WHEREAS the Mountain View Mill at Troy, LLC Agreement ailows for amendments by
an instrument [n writing as executed by the Parties; and the Parties in fact,desrre to amend

Mountain View Mill at Troy, LLC as Stated In this Amendment.”

' NOW. TMEREFORE, in consideraﬁon of the foregoing, and the cavenants and conditions
centained in the Agreement and set forth herein; the-parties hereto do hereby egree as follows:

1. Deletion of G-1, Section 1.7: Completion Date, of the existing Mountain View Mfll at Troy,
LLc Agreement. to be replaced with the following: June 30, 2025. : .

Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the
following: “Project Compleuon Deadline: The Project shall be complete and ready for

accupancy by June 30, 2025. *

3. Effective Date-of Amendment: This Amendment shall take éffect upon approval bv
. Governor and Executive Councll.

N =, [EEp

4, Continuance of gg ggmg t:-Except as specifically amended and medined Uy W Wi S0

conditions of this Agreement, the Agreement and the chligations of the parties thereunder,
shall remaln In full force and effect in accordance with the terrs and eondidons set forth -

therelin.
Grantee Inltials

A o
Date:.. . ZLR/ D0t
INH22-121 Amendment Mountain View Mill at Troy to. be slgned Pagelofs . 7




In addition, the Partles agreethat’ except as specifically amended. and modified by the terms '

-and condltlons of this Amendment, the Mountaln View Mill at Troy, LLC and thé cbligations of -
the.Parties thereunder-shall remalri In full force and éffect In accordance with the terms and
conditions as set forth thereln

ﬁFlnaIIy, the:Parties agree that this Amendmient shall betome effective upon its approva! and the’
approvalof Aan accompanying amendment to the Mountaln View Mill at Troy; LLC -Agreement’by
the: Govemor and Executive Coundl of the State of New Hampshire. -

IN WITNESS WHEREOF the Parties hereto have set-thelr hands as of the day. and year
first ahove wrltten

date /‘//z/r:e

) B A = .
G\Mergric'farﬂp, Managing Member

STATE OF NEW HAMPSHIR@ . ' 4

' Departmentof Business dny Economic Affalrs: ‘ '
| 3: 3§ 2 1011812024
‘By:___ 2 & [ ate.

Taylor Caswell, Commissioner




Approval of the Attorney General of the State of New Hampshire (Form, Substance, and
Execution): /) ;

oo D) el
Signature -

Name___Louise D. Williams , Assistant Attorney General
Date 10/29/24

Approval by Governor and Council of the State of New Hampshire:

Signature
Name

Date

Grantee initials:

Date: _ ya P ok
INH22-121 Amendment Mountaln View Mill at Troy to be signed Page 3 of 3




State of New Hampshire
Department of State

CERTIFICATE

L, David M. Scanlan, Sccretary of State of the State of New Hampshire, do hereby certify that MOUNTAIN VIEW MILL AT
TROY, LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampshire on November 05,
2021. 1 further certify that all foes and documents required by the Secretary of State's office bave been received and is in good
standing s far as this office is concemed.

Business 1D: 884630
Certificate Number: 0006794613

IN TESTIMONY WHEREQF,

[ hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 18th day of October A.D, 2024.

(g0

David M. Scanisn
Secretary of State




Mountain View Mill

@ Troy, LLC
34 Roltins Rd.
Epping NH 03042

InvestNH _
Department of Business and Economic Affaira.
State of New Hampshire
Re: Lettr of Authorization (Y S T ._ :
October 18, 201:4 )

To Whom it may concem:

Christopher E. Farris, as managing member and majority owner, Is heréby authorized by Mountain
" View Mill, LLC, to conduct any activity required to facllitate the acceptance and 'mafnt_enan_ca ofa
grant being facllitated by tnvest NH, known as the Capital Grant, through theNew Hampshire

Department of Business an' Economic Affairs, on behalf of Mountain View Mill, LLC.
e N\ i :

" State of New Hampshire
County of Cheshire -

On this 18" day of Octobier 2024, personslly appeared before me the above named Christopher E.

' _Farris and matie oath that he executed the foregoing for the purposes contalned therein.

|'

Before me,

Notary Public: State of New Hampshire

. RYAN § WATTERSON -

My Commission Expires 8/6/2028




ASSRY . CERTIFICATE OF LIABILITY INSURANCE 10182024

THIS CERTIFICATE |8 {SSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
"HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICIES BELOW, THIS CERTIFICATE OF INSURANCE DOES MOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

{MPORTANT: If the certificate hoider s an ADDITIONAL INSURED, the poticy(ies) must bo sndorad. If SUBROGATIONIS WAIVED,
subjoct to the terms and conditions of the policy, Wummmm-nmmanmhMﬂmdm
nat confer rights to the certificate holder In lleu of such endorssmant(s).

PROOUCER CONTACT RAKE: -
:&:%;gx msmmcsAGENCY INC/PHS T
IAK, Mo, 21y (A, Mok: L
225 KENNETH DR STE 110 EMAL ADDRESS:
ROCHESTER NY 14623 i —
£ {NSURER(S) AFFORDING COVERAGE . L MmCE
INSURER A | Pfopuwamc;mlylnmc«wmyomm 34560
MSURED T MIUREAD: .-
GRANITE STATE FIXTURES LLC r—
270 CRANVIEWRD -
BREWSTER MA 02631-2237 b X
INSURERE:
ms":
- COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

" THIS IS TO GERTIEY THAT THE POLICIES OF INSURANCE LISTED GELOWY HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE PﬂJCY PERIOD
INDICATED.NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER ODOCUMENT WATH RESPECT TO WHICH THIS
" CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS-SUBJECT TO ALL THE

TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,
g A0 ] - POUCYEFF | POLCY ExP

_' TYPE OF INSURANCE o oo POLICY NUMBER Aecereen | i . U
COMMERCIAL GENERAL LIABELITY F I EACH OOCURRENCE $1,000.000f
Jousssawoe| x Joocim me $U000.500
.. | x [Generss Listilty “ | MED EXP Ay one persony $10.000
A 76 SEBWBJ20GP | 082772024 | O&27r2028 [PEREONALE ALV TRIORY $1,000,000
GENL AGGREGATE UMIT APPLIES PER: GENERAL AOGREGATE - $2.000,000
PRO- 1
WE]M Dux: PRODUCTS - COMPIOP AGG $2,000,000
OTHER: :
AUTOWOER LASTLITY COMBRED STHSTE UTY
— Eascoen
AT ATO ' BOOCILY (NJURY (Per parsan)
WD‘ fgr‘o:“"m BODLY IJURY (Par acciden
minE NON.OWNED PROPERTY DRBALE
| [auTon - AITOS {Per sccidern)
ucm_. AR f _mu.ms- | rocrecaTe
RETENTIONS T . _
AND EMPLOYERE LIABLITY . _E:m: 'ﬂ
ANY E.L. EACH ACCIDENT
PROPRIETORPARTHEREXECUTIVE o
OFFICERMEMBER EXCLUDED? E.L DXSEASE, -EA EMPLOYEE
{Mandztory In KH) .
If yos. dascre under L. DISEASE . POUCY LMIT
‘A |Deta Brosch - Detense & Liab 76 SBWBJ20GP | 082772024 | 08212025 umt © $50.000

mwmmrmmrmm1nmmmmumu—-wum
Thmemudtoﬂnlmwmom

ER : CANCELLATION '
- BHOULD ANY OF THE ABOVE OESCRIBED POLICIES BE CANCELLED

sm of NH, BEA
100 N MAIN ST STE 100- BEFORE THE EXPIRATION DATE THEREQF, NOTICE WiLL BE DELIVERED
CONCORD NH 03301 (N ACCORDANCE WITH THE POLICY PROVISIONS. i

i AUTHORIZED REPRERENTATNE '

© 1888-2016 ACCRD CORPORATION. All rights reserved.

ACORD 25 (2018/03) The ACORD name and logo are registered marks of ACORD .
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MRDOYYYY)
10/30/2024

THIS CERTIFICATE IS ISBUED A8 A MATTER -OF INFORMATION ONLY AND CONFER3 NO RIGHMTS UPDN THE CERTIFICATE
HMOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEMD OR ALTER THE COVERAGE
AFPORDED BY THE POLICIES BELOW.. TH!S CERTIFICATE. OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S); AUTHORIZED REPRESENTATIVE OR PRCDUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If tho cartificais holder is en ADDITIONAL INSURED, the policy(iss) must be ¢ndorsed. If SUBROGATIONIS WAIVED,
subject to the terms and conditions of the policy, certaln pom:lumay require &n cndmt.Asmomontou this certificete does -
not conter rights to the centificate ho!dtrlnllwofmhondommm :

[eopuceR CONTACT MAKE:
PAYCHEX INSURANCE AGENCY INC-'PHS — VIR
78210690 w-r-.l o (I (BNC)OS003 e
225KENNETHDR.STE 1o B-MAIL ADORESS: ;
ROCHESTER NY 14823
) . INSURER(E) AFPORDXNG COVERAGE HAICE
IeSURER A : Hartford Flre Insurance Compeny 19682
ISURED _ INSURER D :
GRANITE STATE FIXTURES LLC e
270 CRANVIEW RD
BREWSTER MA (02831-2237 el
o INBURER B
DNEURER F ;
;__g_O_VERAGEB QE_R'"FICATE NUMBER: REVIBION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
" INDICATED.NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 13 -SUBJECT TO ALL THE

TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADDL Al . | 7 )
LT TYPE OF INSURANCE POLICY KUMBER ‘i v uﬁ'l"_‘
COMMERCIAL GEMERAL LABILITY g ~ | EACH OCCURRENCE
[ BARADE TG RENTED
IMDW
MED EXP {Arty ong peracn)
IPERTORAL T ADV THIURY
| GENY. AOGREGATE UNIT APPUES PER; GENERAL AGGREGATE
poucy | |70 Loc PROCUCTS - COMPIOP AGG
[ omen:
NED GINGLE UMIT
AYTOMOGILE UABDTY
_mm'_ DODILY INJURY (Per parscry
ALLIOWNEDI] = w _:m.vm.mmim
— NON.ONEED PR BRGE—
' 4
LA [« el EACH OOCURRENCE
B T cLams-
. | mace AGGREGATE
. |reTENTIONS _ .
AND EMPLOYERS UABIITY £R
ANY, _ . EL EACH ACCIDENT $100,000
PROPRIETORPARTWERIEXECUTIVE
A OFFICERMEMBER EXCLUOED? x| A 76 WEG BJ1VKD 0872772024 | 0872712025 |0 oriar 64 EMPLOYEE ~$100.000
Mazwiey In NN : —
:'p-.mhm:- E.L OSEASE - POUCY Lot $500.000|

_{ Those usugl to the Insured's Operations.—

DESCRIFTION OF OPERATIONS / LOCATIONS / VENICLES (ACORD 101, Aditional Rernarks Bchedsla, may be wXached 1 More space ia receired)

CANCELLAT!ON

State of NH, BEA
100 N MAIN ST STE 100
CONCORD NH 03301

SHOULD ANY OF THE ABOVE OESCRISED POLICIES BE CANCELLED
BEFORE THE EXPIRATION DATE THEREQF, NOTICE WILL BE DELIVERED

N ACCORDANCE WITH THE POLICY PROVISIONS. -

AUTHORIZED REPRESENTATVE

ACORD 25 (20168/03)

© 1088-2015 ACORD CORPORATION. All rights mtrvod.

The ACORD namo and logo 8ro reglstered marks of ACORD



Pow Hompuiirs Doparimen of
B E A BUSINEBS AND:
ECONOMIC AFFAIRS

: October 24 2022

HIs Excellency, Governor Christopher T. Sununu -
and the Honorsble Councll
State House

Concord, NH 03301

e : " Authorize the Department of Business and Economlic Affalrs (BEA) t6 award 549,506,378 from the '
InvestNH Capital Grant Housing Program to 30 recipients in‘the amounts shown, to increase the number
of affordable rental units in New Hampshife, upan Governor and Couhcll appraval through December .
31, 2025. Thisis an allowable use of ARPA SFRF funds under Section 602 {cxae) for provision-of
- government services to. the extent of the reduction In revenue. 100% Federal Funds _

Lt

Funding is avallable in sccount Wmmm as follows (see sttached detnlléa'llst'lz
03-224022-220510-26520000-072-500575 - Grants Federal © . '$49,506,378

’

The funding for the Invest NH Capltal Grant Program was approved by Flscal ‘Committee.on Aprll 15,
2022 (item# FIS 22-150} and Governor and Coundl on-April 20, 2022 (Itemn 67}.

New Hampshire is experiencing an unprecedented crisis In housing availability, which is Impactlng
aﬁordahlluty for aflitypes of housing. In some areas, this means less than.1% of units are “availible for’
"~ prospective tenants. The $100M InvestNH initiative Governor and Council approved last simmeris
directly dimed at this Issue. The $60 million Capital Grant portion of the initlative Is designed to
accelmm the pace for new rental units with affordabllity restrictions to reachthe NH.housing matket
Thisis being ancompllshed through $10 million provided to New Hampshlre Housing Fihance Authority
(NHHFA) for their capital investments in Low Incomé Housing Tax Credit {UHTC) projects, and 3 separate
$50 million compethtive program, the awardeés of which are the subject of this item: Together thése
programs are deslgned to get more affordable rental units to market fasteé by addressing significaint
heréases in hard. costs, such as inﬂatlonary pressures in the: construction industry, that have delayed
-otherwise 'shuvel-ready:.ptojem Thus, upon recelving Governor and Coundil approval, devélopers
commit to affordability’ réstrictions and tonstruction completion within 18 months.
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Kis Excellency, mmwr Sununu ’ .- October 24, 2022
and the Honorable Councl) . Pagelofl -

The $50 mlllion .competitive portion of thc Caphtal Grant Program offered awardees two potentlal ways
in wh!ch their awards can be ldmlnlstered .

BEA Direct Admintstration

'BEA will disburse direct grants in thé form of forgivable loans to developers of approved mum-ramﬂy )

affordable housing projects to' bridge gaps in financing caused by shortages and inflation resulting from
the COVID-19 pandemic.

Ciiplta) Grant Program awardees will be requlred 10 rent an agreed-upon number of units st gross rents
(rents ptus utllities) affordable to househotds making 80% or. below of the ‘Area Medlan Incorne (AMI) for
2 minimum of 5 years. Awardees will bé required to report on the status and:compliance of their
‘projects monthly during. construction and yearty during the subsequent S.year affordability period.
Projects must be scheduled for completion within, 18-months of G&C approval. That deadline may be
extended at BEA’s discretion until as |ate as Decembér 31, 2024.

Funds will be awarded as a short-term, Interest free, forgivable loan which-will function‘as a iine of
credit. Funds will then be disbursed to awardees on 2 reimbursement basis for eligible €xpenses actually

.Incurred after.May &, 2022, until the project Is‘complete or that line of credit is exhausted. Awardees

will be required to produce documentation of all expenditures for which reimbursement is sdught. if.the
project Is completed on time and as agréed, the loan will be forgiven upon Maturation. If the' project.is
not completed on time and as agreed, or If the awardee Is otherwise non-compliant with the terms and
conditions of the Capital Grant Program, they will be Hable-to BEA for-the repayment of all dlsbursed
funds.

)

NHHFA Administraticn

Projects uslng the federal LIHTC program face speclﬂc challenges when adding new funding sources to
thelr capltal stack. Under that program, outside investors make equity investments in these low-income
housing projects in retum for a predictable tax benefit. ‘Accepting an InvestNH award could impact the
amount of funding available to the project. - In order to include those projects-and their long-term
commitment to affordable rental units, the State allowed those developers-to choose to have thelr
award administered by NHHFA, which will structure the funding'tn a way to aécommodate this unique
tax credit funding source.. There was no special consideration given to UHTC projects in the review
process; once selected; developers'were provided this option. This solution imposes no additional cost .
on the State of New Hampshlm and will ensure the equal treatment and maximum beneﬂ\ for all
awardees. I

Uke-all Capital Grant Program awardees, those opting for NHHFA sdministration will b€ required to reft -
2n agreed-upon number of units at gross rents'affordable to households making 0% of the AMI fora
minimum of § years. The requirements for these projects are the same as those imposed on ail other
Capital'Grant Program recipients, with the exception that the completion deadiine for projects
a2dministered by will be December 31, 2025.

BEA respectfully. requests that vnu 2pprove these Capital Grant Program awards and authorize
disburseme nt of the awarded funds.



His ExceDency, Governor Chutstophier T. Sununu . : . October 24, 2022
and the Honorable Councl! . Pagedotd

'S

In the event that Federa! Funds become no longer avaliable, Ggr_nnl Funds will not be requested to
support this program. -~ : A e

Respectfully Submitted,

“Taylor, Caswell

" Commissioner
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