STATE OF NEW HAMPSHIRE E‘

TDD Access: Relay NH
1-800-735-2964

COMMISSIONER
Jared §. Chicoine

Tel. (603) 271-3670

DEPUTY COMMISSIONER

Christopher J. Elims, Jr. FAX No. 271-1526

Website:

DEPARTMENT OF ENERGY www.energy.nh.gov

21 8. Fruit St., Suite 10
Concord, N.H. 03301-2429

June 4, 2025

Her Excellency. Govemnor Kelly A. Ayotte
and the Honorable Council

State House

Concord, NH (3301

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a grant to Mad River
Power Associates, LLC (Mad River Power), Campton, NH, Vendor #4013 16, by extending the
completion date from, June 30, 2025 to June 30, 2026, effective upon Governor and Executive
Council approval. The original grant was approved by the Governor and Executive Council on June
15, 2022, Item #91, amended on June 12, 2024, Item #5H, and amended on December 18, 2024, ltem
#5E. Under the grant, funds were provided to replace one, and rebuild one, of the three turbine units
in the powerhouse at Campton Dam located in Campton, New Hampshire. No additional funding is
involved in this time extension. The price limitation is $250,000. 100% Other Funds (Renewable
Engrgy Fund).

EXPLANATION

With the grant funds. Mad River Power was able to replace one turbine unit and rebuild a second
turbine unit which have been i inope, le for multiple years. All construction work is complete and the
unit is commissioned to the project site. Mad River Power is currently waiting for Eversource to
update the Interconnection Agreement accounting for the increased system capacity and Renewable
Energy Certificate generation. The continued backlog with the Interconnection queue at Eversource is
the sole reason this amendment is being sought. This is the final requirement of the contract in order
for the project to be considered complete.

The Department, therefore, is requesting a one-year, no-cost extension for Mad River Power. All
other provisions of the grant remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.

Respectfully

Jared S. Chicoiné
Commissioner



STATE OF NEW HAMPSHIRE
and
Mad River Power Associates, LLC

Amendment No. 3

This Amendment (hereinafter called the “Amendment”) is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafier referred to as the “State”), and Mad River Power
Associates, LLC (hereinafter referred to as the “Grantee”), collectively referred 1o herein as the
“Parties,”

WHEREAS, pursuant to an Agreement (hereinafter referred to as the “Agreement™)
approved by the Governor and Executive Council on June 15,2022, Item #91, amended on June
12, 2024, Item #5H and amended December 18, 2024, ltem #SE, the Grantee agreed to replace
one, and rebuild one, of the three turbine units in the powerhouse at the Campton Dam located in
Campton, New Hampshire, based upon the terms and conditions specified in the Agreement and
in consideration of payment by the State of certain sums as specified therein; and

WHEREAS, the Parties desire to amend the Agreement as provided in this Amendment
in order to extend the period for final completion of the project funded by the grant; and

WHEREAS, the Agreement allows for amendments by an instrument in writing executed
by both Parties;

NOW THEREFORE, in consideration of the foregoing premises, and the covenants and
conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows:

1. Section 1.6, Completion Date, of the General Provisions of the existing
Agreement is hereby deleted in its entirety and replaced with the following: June
30, 2026.

2. Exhibit B, Table of Deliverables, is amended to add two additional progress

reports which will be:

a. Report #11 covering the period 7/1/2025 — 9/30/2025 with report due on

11/1/2025; . ‘
b. Report #12 covering the period 10/1/2025 ~ 12/30/2025 with report due on
1/1/2026.
3. Exhibit C, Grant Amount, Terms and Methods of Payment, is hereby amended to

change the completion date from June 30, 2025 to June 30, 2026.

4, Effective Date of Amendment: This Amendment shall take effect upon approval
by the Governor and Executive Council.

Mad River Power Associates, LLC Grantee Initials
Date ﬁ'c 3l2e2s
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5. Continuance of Agreement: Excepl os specificolly anended and modified by the
terms and conditions of this Amendment, the Agreement, and the obligations of
the Parties thercunder, shall remein in full force and e(Mect in accordance with the

terms and conditions set forth therein.

[N WITNESS WHEREOF, the Parties have set their hands hereto oy of the date(s)-writien
below,

Mud River Power A.uoclng_t_’ LLC

/

By: O g Date:
Matthew Wenger, President and CEQ -

o 2025

STATE OF NEW HAMPSHIRE
Department of Energy

:"\"-m-.: .\ Date: # Zr[ 2[ ozn)'—

8. Chicoine, Commissioner

Approval by the Attorney General’s Office (Form, Substance and Execution)

/M‘) Date: /512025
y il

Print Nzme and Title:  Joshua Harrison, AssL. Attorney General

Approvsl by the Governor and Executlve Councll

~ G&C Mceting Dstc: G&C [tem Number:
Mad River Power Aasociaics, LLC Qrantea Initials
Date __05/13/2025
Pago d ol




State of New Hampshire
Department of State

CERTIFICATE

1. David M. Scanlan. Secretary of State of the State of New Hampshire. do hereby centify that MAD RIVER POWER
ASSOCIATES LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampsltire on
September 06, 1984. | further certify thatlall fees and documents required by the Secretary of State’s oflice have been received and

is in good standing as far as this office is concerned,

Business ID: 70523
Certificate Number: 0007159245

IN TESTIMONY WHEREOQF.

[ hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire.
this 15th day of April A.D. 2025,

David M. Scanlan

Secretary of State
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RELEVATE POWER LLC
CERTIFICATE OF AUTHORITY

L lan Clark, the duly elected, qualified and acting Vice President and Chief Commercial

Officer of Relevate Power LLLC, o Deloware limited hability company (“Relevite Power").
hereby cenifies, in such cepacity and on behalf of the Relevate Power, as follows:

tn

Retevate Power is the ultimale parent and sole beneficial owner of Mad River Pawer

Associates 1LC. a New Hampshire limited liability company (the “Company™). as more
particularly set forth betow:

(a) Specifically, Rclcvat;: Power owns all of the membership interest of Relevate

ReDev LLC, a Delaware limiled liability company ("Releyaie ReDev'). which is
managed by its sole member;

(b} Relevate ReDvv then owns all of the membership interest of Relevate ReDev

Sponsar 11 Ca Delawire limited tiability company “Relevate ReDev Sponsor™)
which is also managed by its sole member:

(? Relevate ReDev Sponsor then owns all of the membership interest of Relevate
ReDev Borrower LLC, a Delaware limited liability company (“Relevate ReDev
Bogmmower™), which is also managed by its sole member:

(d) Relevate ReDev Borrower then owns all of the membership inerest of Relevate
ReDev Holdco LLC. a Delaware limited liability company (“Relevaig ReDsv
Holdeo™, which is also managed by its sole member; and

{(c) Relevate ReDev Holdco then owns all of the membertship interest of the
Company, which is slso managed by its sole member: :

Accordingly, Relevate Power has the authority to bind the Company, and the person
named below, being an officer of Relevate Power, is duly authorized to sign agreements
and provide instructions on behalf of the Company, and the signature gppeaning opposite
his name is a wue and correct specimien of his genuine signature.

t :
Name Title Signa %
A
) President and Chief s
Matthew Wenger Executive Officer 2" o
7

’

ISignature Page to Follow)



= IN WITNESS WHEREOF, the undersigned has executed this certificate as of the
2 “\da_v of March, 2025,

RELEVATE POWER LIC
a Delawiare limited Jaghility ©

By:,_# T
lan Clark, Vier President and Chiel
Commervial Oficer

Signature Page 1o Centificale of Authority
of Mad Rever Power Assoviates LLC



A CO R D° ) DATE {(MM/DDIYYYY)
\CO; CERTIFICATE OF LIABILITY INSURANCE e oo

THIS CERTIFICATE I$ ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOY AFFIRMATIVELY OR NEQATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFGRDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S}, AUTHORIZED
REPRESENTATIVE CR PRODUCER, AND THE CERTIFICATE HOLDER,

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy({ies) must have ADDITIONAL INSURED provigions or be endorsed.
if SUBROGATION IS WAIVED, subject to the tarms and conditions of tha policy, certain policiea may require an endorsement. A statement on
this certificate does not confer rights to the certificate hoider in lisu of guch endorsement(s).

PRODUCER e
MARSH USA, LLC. e FAX
1166 Avenue of the Ameritas . l {AJG, No}:
New York, NY 10036 MAIL
INSURER(S) AFFORDING COVERAGE NAIC ¥
CN13816694-Eleva-GAWUX-25-26 INSURER A :_Indian Harbr Insurance Company 36940
IE%E Bruac il INSURER B : inginnati e y 23280
Additicnal Named Insureds Below INSURER € : N/A NiA
230 Park Ave, Suite 447 3 L
New Yok, NY 10169 INSURER O : Eyanston isurince Company { 35378
INSURERE : |
INSURER F : ‘I
COVERAGES . CERTIFICATE NUMBER: KYC-012100278-07 REVISION NUMBER: 4

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANGCE LISTED BELOW HAVE BEEN ISSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TG WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TQ ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADDLSUER] ¥ XP
'l':‘rs; TYPE OF INSURANCE  WVD POLICY NUMBER | e | Moo, Xl LTS
A | X | COMMERCIAL GENERAL LIABILITY US00122378L1254 J 03012025 | 04I0B/2026 | EACH OCCURRENCE 5 1,000,000
| cLams-mane E OCCUR | PREMISES (Ea occurrence) 1§ 1.000,006
| MED EXP (Any one person) | § 15,000
: | PERSONAL 8 ADVNILURY | 8 1,000,000
GEN1, AGGREGATE LIMIT APPLIES PER: : | ENERAL AGGREGATE § 2,000,000
[ Jeoucy PR % | woc i | prODUCTS - coMPIOP AGE | 2,000,000
c 1
OTHER: | $
B | AUTOMOBILE LIABILITY EBADG80634 040612025 | 0M/0SI2006 | CEC;":H'NEEs jglNG'-E LiMIT 5 1,000,000
ANY AUTO ' | BODILY INJURY (Per parsan) | §
OWNED ™ | SCHEDULED S~
resomy Lx | e 1 BODILY INJURY (Par accident)! §
x | WiRED x| NON-OWNED | PROPERTY DAVAGE s
LA | autos omy AUTOS ONLY | (Per accident)
] j L
A UMBRELLA LIAB { X | occur US00+22379L1254 050172025 | 04062026 | gacH OCCURRENCE 5 5.000.000
X | EXCESSLIAR [ CLAIMS-MADE . AGGREGATE % 5,000,000
loeo | | merenmons | 5
8 |WORKERS COMPENSATION . EWC0680633 040672025 ] 04/0672025 FER OTF-
AND EMPLOYERS® LIABILITY il X |starure | _feg
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT 5 1,000,000
OFFICERMEMBEREXCLUDED? EI NIA
{Mandstory In NH) E.L. DISEASE . EA EMPLOYEE| § 1,000,000
I yos, describe und | | ;
DESERPTION OF DPERATIONS bt | | | EL. D1SEASE - POLICY LMiT | § 1.000.000
D | Polfuton MKLVIENV103856 04/06/2023 04206/2026 Per occumence 5,000,000
Aggregate 10,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Additional Remarks Scheduts, mMay ba sttached if mars space is required)
Public Service of New Hampshire Is incixled a3 addtiona! insured under the Genera! Lianilty if required by written contract with respect to work parormed by the named insured lor specifically referenced jobs.

CERTIFICATE HOLDER . CANCELLATION
Stats of New Hampshire | SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Deartmeni of Energy THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
2+ South Fruit Swreet ACCORDANCE WiTH THE POLICY PROVISIONS.
Suite 10
Conoord. NH 0330+ AUTHORIZED REPRESENTATIVE

" PA ek FES AT 2

© 1988-2016 ACORD CORPORATION, All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo ara reglsterad marks of ACORD



AGENCY CUSTOMER ID: CN138166964

LOC #: New York

A & ~
ACORD ADDITIONAL REMARKS SCHEDULE Page 2 of 3
AGENCY NAMED INSURED

MARSH USA, LLC. Relevate Power LLC

Adgitional Named Insureds Betow
POLICY NUMBER 230 Park Ave, Suite 447

New York, NY 10159
CARRIER NAIC CODE

EFFECTIVE DATE:

ADDITIONAL REMARKS
THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 FORM TiTLE: Certificate of Liability Insurance

Excass Layer Liabiity

Policy 7063573142

Carrier: Columbia Casualty Company
EIf. 050172025

Exp: 04062028

$5,000,000 XS $5.000,000

Additional Named Insureds:
Elovale ReDev Borower, LLC
Elevate Assat Mansgemen, LLC
Etavate Power Corporation
Ampetsand Tannery kstand Hydro LLC
Avery Hydro LLC
Amparsand Brockway Mils Hydea LLC
Dichatomy Sebac Hydeo LLC
Dicholomy Colins Hydro LLC
Steels Pond Hydro inc
KC Brighion LLC
Mad River Powar Associates LLC

- Northbrook Carthags LLC
Fine Valiey Hydroeloctric Company lnc
Power House Systems Inc
Dichotomy Power Maine LLC
Stancard Power O America Inc
Presumpscot Hydro LLC
WoodsvikarRochester Hydro Associates LLC
Oicont Harbor Hydro LLC
Rivers Elackic LLC
Forestport Hydro LLC
Mounl Ida Hydro LLC

Additional Mamed Inpureds:
Etevale'ReDav Borrower, LLC

Elevato Asset Manageman, LLC
Elevate Povsr Corporation
Ampersand Tannery Istand Hydro LLC
Avery Hygro LLC

Ampersand Brockway Mils Hydro LLC
Dichotamy Sebec Hydro LLC
Dichotemy Colins Hydro LLC

Stests Pond Mydio inc

KC Brighton LLC

Mad River Power Associates LLC
Northbroox Carthage LLC

Pine Valley Hydroeleciric Company Inc
Power Houss Syslerms Ing

ACORD 101(2008/01)

© 2008 ACORD CORPORATION, All rights reserved.

The ACORD name and logo are registered marks of ACORD



AGENCY CUSTOMER ID: CN138166964
LOC #: New York

ACORD" - ADDITIONAL REMARKS SCHEDULE Page 3 of 3
[acEncY NAMED INSURED '

MARSH USA. LLC. Relevate Power LLC
Additional Named Insurecs Below

POLICY NUMBER 230 Park Ave, Suite 447
New York. NY 10169

CARRIZR NAIC CODE

EFFECTIVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 FORM TITLE: Certificate of Liability insurance

Dichoiomy Power Maine LLC
Standard Power Of America Inc
Prasumpscot Hydeo LLC
Woodsvile/Rochester Hydro Associates LLC
Olcott Harbor Hydeo LLG

Rivars Electic LLC

Forestport Hydro LLC

Mounl 1da Hydro LLC

ACORD 101 {2008/01) © 2008 ACORD CORPORATION. Al rights reserved.
The ACORD name and logo are registered marks of ACORD



STATE OF NEW HAMPSHIRE

COMMISSIONER
Jared 8. Chicoine

DEPUTY COMMISSIONER
Christophaer J. Elims, Jr.

TOD Access: Relay NH\)R‘)K

1-800-735-2964
Ta!. (803} 271.3870
FAX No.271-1526

Websila:
DEPARTMENT OF ENERGY www.energy.nh.gov

21§, Fruit St., Suite 10
Concord, N.H. 03301-2429

December 18, 2024

His Excellency, Governor Chnistopher T. Sununu
and the Honorable Coungil

State House .

Concord, NH 03301

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a yrant to Mad River
Power Associates, LLC (Mad River Power), Campion, NH, Vendor #401316, by extending the
completion date from December 31,2024, to June 30, 2025, effective upon Governor and Executive
Council approval. The original grant was approved by the Governor and Executive Council on June
15.2022, ltem #91 and amended on June 12, 2024, ltem #5H. Under the grant, funds were provided
to replace one, and rebuild one, of the three turbine units in the powerhouse at Campton Dam located
in Campton, New Hampshire, No additional ﬁmdmg is involved in this time extension. 100% Other
Funds (Renewable Energy Fund).

EXPLANATION

With the grant funds, Mad River Power was able to replace one turbine unit and rebuild a second
turbine unit which have been inoperable for multiple years. All construction work is complete and the
unit is commissioned to the project site. Mad River Power is currently waiting for Eversource to
update the Interconnection Agreernent accounting for the increased system capacity and Renewable
Energy Centificate generation. This is the final requirement of the contract in order for the project to
be considered complete.

The Department, therefore, is requesting a six month, no-cost extension for Mad River Power, Al)
other provisions of the grant remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.

yspectfully su

Jared S. Chicoine
Commussioner



AGREEMENT FOR GRANT FUNDS
‘STATE OF NEW HAMPSHIRE
and
Mad River Power Associates, LLC

Amendment No. 2

This Amendment (hereinafier called the “Amendment") is by and between the State of
New Hampshire, acting by and through its Depertment of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the “State”), and Mad River Power
Associates, LLC (hereinalier referred 10 as-the “Grantee"), collectively referred 10 hérein as the
“Parties.” '

WHEREAS, pursuant to an Agreement (hereinaftcr referred to as the “"Agreement™)
approved by the Governor and Executive Council on June {5, 2022, Item #91 and amended on
June 12, 2024, ltem #SH, the Grantee agreed to-replace one, and rebuild one, of the threc-turbine
units in the powerhouse at the Campton Dam focated in Campton, New Hampshire, based upon
the terms and conditions specified in the Agreement and in consideration of payment by the State
of certain sums-as specilied therein; and

WHEREAS, the Parties desire 10-amend the Agreement as provided in this Amendment
in order to.extend the period for final completion of the project funded by the grant; and

WHEREAS, the Agreement allows for ameridments by an instrument in writing execuled
by both Parties;

NOW THEREFORE, in consideration of the.foregoing premises, and the covenants and
conditions coritained in the Agreement and set forth hergin, the Parties do héreby agree as
follows:

I. Section 1.6, Completion Bale, of the Generd) Provisions of the-existing
Agreement is hereby deleted in its entirety and replaced with.the followi ng: June
30, 2025,

2. Exhibit'B, Table of Deliverables, is amended to add two additional progress

reports which will be:

a. Report #10 covering the period 1/1/2025 - 3/31/2025 with report dug on
5NR02S;

b. Report #1 | coyering the period 4/1/2025 — 6/30/2025 with report due on
8/1/2025.

3. Amendment and Modification of Exhibit C of';hc Agreement:- Exhibit C is hereby
amendéd 10 change the completion date from December 31, 2024 to June 30,

2025. ' ' . Z D
I\ 28, 2029

Page 1 of 2



4 Effective Date of Amendment: This Amendment shall tke effect upon approval
by the Governor and Executive Counil. ’

5. Continuance of Agreement: Except as specifically amended and modified by the
terms aad conditions of this Amendment, the Agreement, and the obligations of
the Parties thereunder, shall remain in full force and efTect in accordance with the
terms and conditions set forth therein.

N WITNESS WHEREOF, the Parties have set their hands hereto as of the date(s)-written
below,

Mad River Power Assopistes, LLC

f/za. Date: /('2" Z?( ZOZf

By:
Matjktw Wenger, President and CEO

STATE OF NEW HAMPSHIRE
Departmg¢nt of Ene

Date: M

Approval by the Attorncy Geperal’s Office (Form, Substagee snd Exccution)

fo,2 Jared S. Chicoine, Commissione

Date: 12/3/2024
Print Name and Title: _Joshya Harrison. Asst Attorney General
Approval by the Governor and Executive Council
18 2004 F
G&C Mecting ll')nu::UEC G&C ltem Number: 5

(W0 SECRETARY OF STATE

Page 20f2

2%, 2024
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‘State of New Hampshire © T oo
Department of State 5

CERTIFICATE

I, David M. Scenlan, Secretary of State of the Stae of New Hu.mpsﬁirt. do hereby cenify that MAD RIVER POWER
ASSOCIATES LLC is 2 New Hampshire Limited Liability Company registered to transact business in New Ham;shir: on
Scptember 06, 1934, | funher cenify that all fees end documents required by the Secrewry of State’s ofice have been rectived and

is in good standing a3 far a3 this oftice is concerncd.

Business 1D: 7052)
Certificate Number: 0006664625

37

[N TESTIMONY WHEREOF.

I heeelo set my hand and cause to be aflixed
the Scal of the Stre of New Hompshire.
this 10th day of April A.D. 2024,

David M. Scanlan

Sccretary of State
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RELEVATE POWER LLC

CERTIF!C:}TE OF AUTHORITY

I, Tan Clark, the duly elected, qualiﬁcd and acting Vice President and Chief Commercial -
Officer of Relevate Power LLC, a Delawarc limited liability compony (“Relevate Power™,
*.hereby certifies, in such capacity and on behalf of the Relevate Power, as follows:

Relevate Power is the ultimate parent and sole beneficial owner of Mad River Power
Associates LLC, a New Hampshire limited liability company (the “Company"), as more
particularly set forth below;

(.ﬂ)
(b)
(c)
(d)

(c)

Specifically, Relevate Power owns all of the membership interest of Relevate
ReDev LLC, a Delaware limited liability company (“Relevate ReDev™), which is
managed by its sole member; :

Relevate ReDev then owns all of the membership interest of Relevate ReDev

Sponsor LLC, a Delaware limited liability company (*Relevate ReDev Sponsor™),
which is also managed by its solc member; '

Relevate ReDev Sponsor then owns all of the membership interest of Relevate
ReDev Borrower LLC, a Delaware limited liability company (“Relevate ReDev
Borrower"), which is also managed by its sole member:

Relevate ReDev Borrower, then owns all of the rhembership interest of Retevate
ReDev Holdco LLC, a Delaware limited liability company (“Relevate ReDev
Holded™), which is also managed by iti sole member; and . '

Relevate ReDev Holdco lhenfowns all of the membership interest of the .
Company, which is also managed by its sole member: ' '

Accordingly, Relevate Power has the authority to bind the Company, and the person
named below, being an officer of Relevate Power, is duly authorized to sign agreementls
and provide instructions on behalf of the Company, and the signature appearing opposite

Name

Matthew Wenger

his name is a truc and correct specimen of his genuine signature,

Title Signatu

President and Chief
Executive Officer

// .

|
ISignatre P;ag"' to Folliow]



IN WITNESS WHEREQF, the undersigned has exccuted this certificate as of the &é
day of Novemiber, 2024, .

RELEVATE POWER LLC
& Delaware limited fiability company

Tan Cls’r'l?. Vice President and Chief
Commercial Officer

Signature Page to (Eegtiﬁcatc of Authority
of Mad River Power Associates LLC
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ACORUD' CERTIFICATE OF LIABILITY INSURANCE 1082024

. THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER, THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED 8Y THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

IMPORTANT: If the certificate holdsr |s an ADDITIQNAL INSURED, the policy(ias) must! have ADDITIONAL INSURED provisiona or be endorsed,
It SUBROGATIDN IS WAIVED, subjs¢t to the termy and conditions of the pollcy, cartain policies may reguire an‘sndorsament. A stetemant on
this certificats does not confer rights 1o the cenltiicate holder In lisy of such sndersemaent(s).

PFRODUCER - cou'r'u‘..
MARSH USA, LLC. RANE v
VIS Avirws of T Amaricas _%P_m !mcm_
Nerw Yore, NY 10036 !R!!hl‘
| i INSURERCY) AFPORDING COVERAGH NAIC 8
CNIJHIEE964 Elrva GAWAIX-24.28 WSURER A, Incfn Harber Wviveance Comoany 36044
mumm“ Powsr ULC  / WIURFR B : . : 2280
Addifors! Named insureds Below | IMSURER € : M/A NiA
220 Park Ave. Sulte 447 .
Now York, NY 10169 | ROURER O ; Evansion kaumncs Comanty 35318
L. YLLLE H
MIURER # : -
COVERAGES CERTIFICATE NUMBER: NYC-012100278-09 REVIS!ON NUMBER: 4

THIS 13 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW MAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERICD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES OESCRIBED HEREIN IS SUBJECT TQ ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

e TYPR OF MIURANCE ptan| v POLICY HUNBER M T
A { X | COMMERCIAL QENERAL LIABIITY USO0122)78LI4A 1012024 | 09025 | eacH occunaence s 1,000,000
] ctanssmoe (%] oceun [ PREWSES (£a coertncns | 1,000,000
E MEQ EXP (Ary onw parton) | 3 15600
: j PERSONAL 8 ADV RAURY | 1 1.000.000
OENY, AGGREGATE LIMIT APPLIES PER: GENERAL AGCREGATE L] 2,000,000
POLICY 2 EI Loc PRODUCTS . COMIOR AGD | § 2.000.000
QUIHEN, 3
8 | ATOMORILE LinariTy EBADGN0E . N0 [ G082 | SoRDUED SIRLELIHY (g 1.000.000
ANY MITO BODLY INJURY {Por parsan | 4
s e BO0RY INJURY (Par sccident]| 4
Bf N R [
- . . ; ' ]
Al [uarguaus | x [oceun USOHZITRIZIA i NoIz2e 0502025 | eack occuraecE s $.000.000
X | excess uan CLAINS-MADE | AGCREGATE 3 5,000,000
oo | | mevenmony | - - s
e A R L Py -
A AR ANTAG REXE CUTIVE E TR | E. EACH ACCIOENT 1 1.000.000
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CERTIFICATE KOLDER

CANCELLATION-

State of New Harmpetie
Oepaviment of Erergy
11 South Fruh Stree
Sake 10

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE OELIVERED N
ACCORDANCE WITH THE POLICY PROVISIONS,

Coneond, NH 23301

| ]

AUTHORIZIED REPRESENTATIVE

Wnved TS L2082

ACORD 25 (20168/03)

© 1880-2016 ACORD CORPORATION. All rights reserved.
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AGENCY CUSTOMER ID;
“Loc#:

ADDITIONAL . REMARKS SCHEDULE _

CN138186964

New York

Page 2 of 3

AGENCY
MARSHUSA LLE. |

NAKIO NSURED

POLCY NLIMRER

Relevats Power LLC
Additions! Named insreds Below

. 20 Park Ave, Sulty 447

CARRIER

MA CODE

New York, NY 10169

EFFECTIVE QATE:

" ADDITIONAL REMARKS

FORM NUMBER: __25

THIS ADDITIONAL REMARKS FORM IS A 5CHEDULE TO ACORD FORM,
FORM TITLE; Cortificate of Liability Insurence

Pobey J1081873447

Carer Colartia Cauaty Campeny
€% 11000 Exp SOV
5,000,000 X3 15,000,000

Adctional Mamas Ingureds:
Elavata RaDev Boower, LLC
Elavrw Asurt Managemant, LLC
Ewvea Poww Comonaton
Arpened Tanery itfand Mydr LLC
Ay Mo tLC
Ampersend Brockwey Mib Hraro LLG
Oichatomy Sebec Hydro LLC
Oicholomy Colfra Hydro LLC

.. Stesls Pond My e

KC Brighton LLC

hlad River Power Astociaies (LLC
Norhbrook Cartage LAC

Pine Valey Hydrowlactic Compeny Inc ™
Poww Houss Syciems inc .
Ciknzomy Power Maing LLC
Siandard Power Of Anrica b
Prasumpscol Mg LLC
WhoosvaaR dchasier Hydrp Associztes LLE
Cacoll Harbor Hydro LLC

Ahn Bacrc UUE
Forazport Hyord LLC
Mourt ks Hydro LLC

Acdongl Named areds:

Eiwvais ReDev Borrowws, LLC
Elwvaly Asyw Management, [LC  *
Elnves Powsr Corporgtion
Ampersand Tasrry dtand Hydro LLC
Avary Hydro LLC
Arvpariaed Brockwy M3 Hydro LLC
Olchoiormy Sebec Myare LLC
Dicheixny Coline Hydm LLC
Stsely Pond Mo Inc

KC Grighton LLE

Mad River Powsr Apyodatas 1LC

. Northrook Cartge LLC

Ping Viday Hyroalcic Company ke
Porww House Sy inc
Dicholomy Powsr Maing LLC

. ———— e, m— &

ACORD 101 (2008/01)
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 AGENCY CUSTOMER 10:* CN138165964
‘Loc#: New York

Z Y ; .
ACORD ADDITIONAL REMARKS SCHEDULE Page 3 of _3
ASENCY NAMED MSURED
MARSH USA, LLE. : 1 Reevats Powar LG,
| POUCY NUMBER ) 1 k- 230 Park Avw, Suite W47
L MNew York, NY 10188
CARRIEA . : AKX COOE
LFFRC TV DATE:
ADDITIONAL REMARKS
THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD Fofm,
FORM NUMBER: __ 25 FORM TiTLE: Certificale of Lisbllity Insurance |
Sturctrd Powsr OF Anercs inc ' .
Prasumpacot Hywo LLG
Woodn/EmR  Hytvo Associaies LLC v
Oloott Harber Hyar LLC !
Rivery Eincric LLC
Foreetport Hydro LLC
Manta W0 UC . |
i
L]
' \
' |
1
\
1
ACORD 101 (2008/01) © 2008 ACORD CORPORATION. Al rights reserved.
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STATE OF NEW HAMPSHIRE .
COMMISSIONER : AT : ) TOD Access: Relay NH
Jared S, Chicoine LB G H 1-800.735.2084
- RIERRE AR Tel. (803} 271-3870 -
- DEPUTY COMMISSIONER ARy -
Christophar J. Ebmg, Jr. ORI S FAX No. 271.1528
DEPARTMENT OF ENERGY Y Snangy.ah.gov

\ 21 S, Frult S1., Sulte 10
Concord, N.H, 03301-2428

: June 12, 2024
His Excellency, Govemor C-h:istophcr T. Sunﬁnu'_
and the Honorable Council ’
State House
Concord, NH 03301

o

REQUESTED ACTION

‘Authorize the New Hampshire Department of Energy (Deparment) to amend a grant to Mad River
- Power Associates, LLC, Vendor #401316, by extending the completion date from June 30, 2024, to
December 31, 2024, effective upon Govemor and, Executive.Council approval. The original grant
was approved by the Governor and Executive Council on June 15, 2022, ltem #91. Under the grant,
_ funds are being provided to replace one, and rebuild one, of the three turbine units in the powerhouse
at Campton Dam located in Campton. New Hampshire. No additional funding is involved in this time
extension. 100% Other Funds (Renewable Enefgy Fund).

" With the grant funds, Mad River Power Associates, LLC will replace one and rebuild one turbine unit
which have been inoperable for-multiple years. The electrical configuning is in the final stages with
plans o install the distribution panel in the forthcoming weeks, upon.which the hydraulic work will
commence. Upon completion, Mad River Power will proceed with the commissioning of the unit.
Unit manufacturers mandate a 30-day notification Iperiod once the aforementioned steps are finalized -
1o initiate the commissioning process. ! : |

The Dépamnent, therefore, is requesting a six month, nocost extension for Mad River Power
Associates, LLC. All other provisions of the grant'remain in effect pursuant o the spproved contract,

Your consideration of this r.equest is appreciated. I
. e

espectfilly w&,
-

Jared S. Chicoine
Commissioner
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- AGREEMENT FOR GRANT FUNDS
STATE OF NEW HAMPSHIRE -
-and .
Mad River Po\;vcr Associates, LLC

Amemfiment No. 1

This Amendment (hereinafter called the “Amendment™) is by end between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinaPer referred 10 as the “State™), and Mad River Power
Associates, LLC (hereinafter referred (o a5 the "'Grantee™), collectively referred to herein as the
“Perties.” :

WHEREAS, pursuant to an Agreement (hereinaRer referred to as the “Agreement'™)
gpproved by the Governor and Executive Council as ltem #91 on June |5, 2022, the Grantee
agreed to replace one, and rebuild one, of the three turbine units in the powerhouse at the
Campton Dam located in Campion, New Hampshice, based upon the terms and conditions
specified in the Agreement and in consideration of. payment by the State of certain sums LT

specified therein; and '

WHEREAS, the Parties desire t0 amend the Agreement gs provided in this Amendment
in order to‘extend the period for finel complai:o_n of the project funded by the grant; and

WHEREAS, the Agreement allows for amendments by an instrument in writing executed

" by bath Parties; ;

NOW THEREFORE, in consideration of the foregoing premises, and the covensnts and
conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows: ] . .

L. Section 1.6, Completion Date, of the General Provisions of the existing Agreement

is hereby deleted in its entimt;lr and repleced with the following: December 31,

2024,
2. Exhibit B, Table of Deliverables, is amended to add two additional progress reports
which will be: .
8. Report #8 covering the period 7/1/2024 - 973072024 with report due on
' 117172024, g :
b. Report #9 covering the period 10/1/2024 - 1273172024 with report due on
2172025,

3. Amendment and Modification of Exhibit C of the Agreement: Exhibit C is hereby
amended to change the completion date from June 30, 2024 to December 31, 2024,

I

Grantee [nitials
Date
Page 1 0f 2

R .




4, Effective Date of Amendment: This Amendment shall teke effect upon approval by
the Governor and Executive Council

.S Conunuanu of Agrr.emcm Except a3 specifically emended and modified by the
: terms and conditions of this Amendmem, the Agreement, and the obligations of the
Parties thereunder, shall remain in full force and effect in w:ordance with the terms

and condilions set forth therein.

N WITNESS WHEREOF, the ann have set their hands hereto as of the date fi m—wrim?n
above

Mad River Power Associates, LLC

STATE OF NEW HAMPSHIRE
Deppriment of Engrgy

S. Chicoine, Commissioner

Approval by the Attorney Genersl's Office (Form, Substance and Execation) -

. s i
Christopher Q. Asin [ Date: 51612024

Print Name and Title: .Chunnphu.ﬁ_&hn |

Senior Assistant Attorney General

Approval by the Governor and Exuullve Council

O&C ltem number:: -2 J i ' ' G&C Meeting Datc:' JUN 12 Zlm

SECRETARY OF STATE .

Grantee Inlgiahy
Darte 3
¢2of




. State of New Hampshire
Department of State .

1 - '
1

CERTIFICATE
=

|, David M. Scenlan, Secretary of Staié of the Staic of-New Humpshire, do hereby cenify that MAD RIVER POWER
ASSOCIATES LLC is & New Hampshire Limited-Lisbility Company registered to transact business in New Hampshire on
Scptomber Q6. 1984. | further cenify that afl fees and documents required by the Secreiary of Swaie’s office have been received and

is in good standing o far as this oflice is concerncd.

Business |D: 7051}
Cenificate Numbcr: 0006664615

. INTESTIMONY WHEREOF.
1 hereto sct my hand and couse to be aflixed
the Seal of the State of New Hampahirt.‘
this |0th dav of April A.D. 2024,

David M. Scenlan

Scerctary of Stanc
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RELEVATE POWER LLC .
CERTIFICATE OF AUTHORITY .

I, lan Clark, the duly clected, qualified and scting Vice President and Chief Commercial
Officer of Relevate Power LLC, a Delaware limited liability company (“Relgypte Power™,
hereby certifies, in such capacity and on behe!f of the Relevate Power, es follows: i E

Relevate Power is the ultimate parent end sole beneficial owner of Mad River Power
Associates LLC, s New Hampshire limited liability ‘company (the “Company'), as more
particularly set forth below; -

(v)

(b

()

(d)

©

Specifically, Relevate Power owns all of the membership interest of Elevate
ReDev LLC, a Delawsre limited liability company (“Elevate ReDev"), which is
managed by ‘its sole member; | ;

: ;
.Elevate ReDev then owns all of -the membership interest of Elevate ReDev

Sponsor LLC, a Delaware Iimjted liability company (“Elevate ReDev Spongor*),
/ -

* which is also managed by its sole member;

Elevate ReDev Sponsar then|owns all of the membership interest of Elevate

ReDev Borrower LLC, a Delgware limited liability company (“Elevate ReDev
Borrower'"), which is also managed by its sole member:

Elevate ReDev Borrower then owns all of the membership interest of Elevate

ReDev Holdco LLC, & Delaware limited liability company ("ﬂmm_ﬁmi

Heldeg™), which is also managed by its solc member; and -

Elevate ReDev Holdco then owns all of the membership interest of the Company,
which is also managed by its sole member; .

" Accordingly, Relevate Power has lht:f 'authorily to bind the Company, and the person

naméd beiow, being an officer of Relevate Power, is duly authorized to sign-'agr'umenu
and provide instructions on behalf of Lyc Company,.end the signature appearing opposite
his name is & true and correct specimen of his genuine signature.

Name

Maithew Wenger

Title Signature

President and Chief
Executive'Officer

[Signature Fége to Follow]




IN WITNESS WHEREOF, the undmugued has executed this ccmﬁcue as of the ?ﬂl
doy of May, 2024.

_Commemial Officer

4

|
Signature Page to Ccmﬁutc of Authonly
. of Mad River Power Associates LLC

i



ACORCD' CERTIFICATE OF LIABILITY INSURANCE -

402024

THI3 CERTIFICATE 1S ISBUED AS A MATTER OF INFORMATION ONLY AND CONFERS MO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. TRIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACY - DETWEEN THE ISSUING- INSURER(S), AUTHORLZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLOER., :

IMPORTANT: H the centificate hoider ts en ADCTTIONAL INSURED, the policy(ies) must have ADOTTIONAL INSURED provisions or be endorsed.
if SUBROGATION 13 WAIVED, subject to the terms and conditions of the policy, certain policias may regquire an sndorsemant, A statement en
this cortificats does not confer dghty to the cert!ficate holdes In lley of such endorsemant(s).

ORTALY -

PRCOUCEA . Hveik
Marsh & McLennan Agency LLC : ) ; TV
4900 Linbio M Eos! Boiavars 22 .4, 800-205-1778 S}
Suils 100 ’ - o T macoireque st@imarshmma.com
Richmond VA 23230 - T W — =
T ' LIndign Harbor Insar L1, 4

[P0 . LS : The Glndist indemnity Compe - 3280
Eievate Powr LLC s T Comat osemiy Compeny :
Additionsl Nemed Insureds Below egymgn ¢ Evension insurance Company 35318
575 Broscway Ave paavmen p; Columble Casusfly Company 21127
Abany NY 12144 o . [agyntng: ;

: payra e,

COVERAGES CERTIFICATE HU“BER:‘?HJSZ!! : REVISION NUMBER: 4
T3 5 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLILY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCLMENT WITH RESPECT TO WHICH THS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBIECT TO ALL TRE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS, i

TYPS OF EAANCE o) - AR T
A | X | ComMPREIAL CEREAAL LAGBIUTY ¥ ¥ | uSoo12237eLI23A 1 NAASH T |- 1naete | gacw ocousmesce $ 1,000,000
_Townaance [X] occun ; L an . $ 1.000,000
! MED EXP oy oe parsom) | § 13,000
—
— . . . PERSOMAL & a0V BUAAY | $ 1,000,000
S, AGORTOATE LOT 3 PER: " CUNERAL AOCRTGATE $ 2.000,000
roucr [ |25 woc PRODUL TS . COMPIOR 400 | § 2.000.000
LNEL T 14 -
) Y. v SR B TR GRLY 3 1. .
[ AwToROR:LS UABATY E3AOS40834 w0z | w0 | R 3 1.000,000
ANY AUTO e BOOILY INAMY (Par preon) | 3
|| oy ol ': ) : POOLY INSURY (Pur accicera)] §
)
AR o omy ATOA Oy . SRR g '
: ]
A VERRILLA LS X Jaccon Y| Y pUSKI223TeLI23A 112013 [ 111202 | pack oCCuRkENCE 14,
0 L 7083873142 { MN202) $IN2024 .2 £10,000000
X | excess uan CLaM3 MaE| - AGGACATE $ 10,000,000
oo ]| | _RETEWTION § i r—t '
WORKERS COMPINSATION ‘ - Y | EwCos ' 4 X ]EE;; { |25
b |wos et WCOMR0833 : W02 @as
AYPROPRCITORP ARTMENESECUTNVE . : 4 1,600 000
OFFICEAAEME ER EXOLUOED? i D LI . L B oeond -
[areztory tn i} g ' €. DISEASE . 84 Enm.OTEE] § 1,000,000
' _iﬁ?z!mmmu £ QUITALE . AOLKY LY ] 3 1,000,000
€ | Polusion tistibey MELVIENV103434 ' w07 | enom | o000 Pur Ccourrenca
i . i $14,000.000 AQuregas

CAACRIP TION OF OPERATIONS / LOCATIONS | VIDECLEY (ACORD 181, Asdicharad & givacks Safusghls, My be il chod I M VAt b regyieed)
Addliong) Nemed Insureds:
Elevate ReDev Borower, LLE
Elrvete Assal Manggemen, LLC
Elevzlo ngr Corporauon Hytro LLC
Ampersand Tannery Istand Hydro
- | Awery Hydra LLC

g;mﬂlﬂd s?m n:!ﬂgp.dm_u.c

l
CERTIFICATE HOLOER E | CAMCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICES 0T CANCELLED BEFORE
THE EXPAATION OATE THERECS, NOTICE WL OF OELIVERED IN
ACCORDANCE WATH THE POLICY PROVISIONS, ,

Informations) Purposes EAIIONATIve

: ] ) ©1988-2015 ACORD CORPORATION, All rights roserved.
ACORD 25 (2018203) ' The ACQRO nama and logo are registared marks of ACORD



AGENCY,.CUSTOMER ID: ELEVAPOWER

2 ’ .Locs:
ACORD' . ADDITIONAL REMARKS SCHEDULE Page 1 of 4
AGERCY g ue.uuo u}uﬂ&o e
Marsh & McLennan Agengy LL . | evale Power L tout .

Agenay Addilionsl Named insyreds Below ;
POLICY MUNRIR . §75 Brosgway Ave
Aldary NY 17144
CARMIN N WAC COOR ) '
. ) CFFQCTVE DATN: |
ADDITMONAL REMARKS
THIS ADCITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 rORM TITLE: CERTIFICATE OF LIABILITY INSURANGE
| ——— == —_——— |
Oichotomy Colfirg Hydro LLC
..'ageb Pond Hyum inc
Wad River Power Assoclates LLC : : : §
mﬂvﬂ C L Cc :
empany Inc

Pwvmm. Systema Inc e 1 [

Dichatomy Power Maine LLC {5 : ‘
gllndllﬂ Otmuc In¢
e 1 Hydro
WWM ster 0 Associales LLC
Olcon Hartor Hydm LL
gmuin Fryds uc'
[Forey o
Mount (de Mydro LLC

; |

© 2003 ACORD COQPORATION All rights roserved.
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" , STATE OF NEW HAMPSIRE ¥ 07
Jowd 9. Chicoire g S Pol SN : - 1-800- 733 2004
: . . B, m Yot @) 2713870
.+ *Chrtopher 1 ke, &, - m FAX Mo 271-1528
. 5 o B Voetrly:
DEPARTMENT OF ENERGY R
215.Fa St Sute 10 : . .
Cancor. N A, 033012629 . Ty B
b umel 202
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‘

-, His Excellency, Govemor Glvistopher T. Sununy © -

and the Honorable Council
Sute House . 0 F
Concord, NH 03304 - :
His Excellency and Honorable Councilors:
REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to award & grant 10 Mad River Power
Associstes LLC, Campian, NH (VCH 401316) in the amount of $250,000 to replace one, and rebuild
one, of the three turbing units in the powerhouse 3t the Camptan Dam in Camptan, effective upon
. Govemor and Council spproval through June 30, 2024. 100% Renewsble Energy Fund (REF), ¢ non-
lapsing special fund established pursuant to RSA 362-F:10. - :

-

Funding is available in sccount, Rencwable Encrgy Fund (REF) as follows:

£Y2022
010-052-18900000-073-500579 ~ Grants Non-Federn| $250,000

- EXPLANATION r

N g
Pursuant to RSA 362-F:10, the Department is charged with administering the Rencwable Energy Fund
(REF), the purpose of which is'to support thermal nd électrical renewable encrgy initiatives, On
December 8, 2021, the Department issucd 8 Request for Proposals (RFP) #2021-023 pursuant w RSA 362-
F:10,X. That statvte requires the Department to issve, on an annus! basis, en RFP for renewable encrgy
projects in the nonresidential sector funded by granty from the REF. )

The Department received eight (8) proposals requesting a tot! of $2.524 miilion in funds in regponse to
the RFP. Mad River Power Associates LLC project and two (2) other proposals have been selected to
reczive 8 tote! of $750,000 in this Aunding round. Attachment | provides additional information on the
grant review and award process, and Attschment 2 provides 8 summary of sll grant awards.



| 5 d
. With these funds, Mad River Power Associstes LLC wil replace one; and rebuild ane, of two furbine
units in the powerhouse, which have been inopersble for multiple yeary, including the instllation of s
-larger, adjustable blade turbine 10 more efficiently generate with the variable flows charasteristic of
~ the Mad River. The fully operational system is expected 10 yield approximasely 1,327 additionsl New
Hampshire Ciass IV RECs snnudlly. The project’s technical specifications are described in Anschment 3.

The grant is contingent an sufficiént REF funds being available upen the effective date of the grant
egreement. The funds have been sllocsied for this coritract, and ére being held in the find. in the event that
the REF funds are insuflicient or are no longer available, General Funds will net be requested.to support

_this program. .
Respectfully submited,

Jared S. Chicoine
Comrniss_ioncr

Anschments: - .

Agreement with Exhibits ’ :

Agachment | - Nonresidential Compietitive Grani Review Process )

Anachment 2 - Teble of Proposed Renewsble Energy Fund Nonresidentiat Competitive Geant Awards
- Atachment } - Project Fects and Figures Overview - Y
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ATTACHMENT | -NONRESIDENTIAL COMPETITIVE GRANT REVIEW PROCESS AND’
- SCORING TEAM

" The Depanmem of _Enérgy (Depaniment) issued o Request for Proposals (RFP) on December 8, 2021 for
" renewable cnergy projects in the nonresidentizi sector which would be eligiblc to generate Cinss [, Class {

Thermal, or Class 1V rencwable energy cenificates. (RECs). “The RFP was gencrally similar to that issued
in the prior year. Pursuant to RSA 362-F: 10, the RFP is funded with momcs l'rom the Rencwlblc Encrgy
Fund end itsued on on annual basis. )

The RFP was circulated clectronically to members of the Encrgy Efficicney and Sustmnablc -Energy
Board (EESE Board). regular attendees at EESE Board mectings. 3dditional stakeholders known 1o hove
an interest in energy policy and programs, and Clcan Energy NH. The RFP was posted on.the
Dcparlmem of Energy websiie for the full submuss:oo period, and was gdvertised in the New Hampshire
Unson Leader on December 10~ 13,2021, All mpons.ns were due by January 18,2022, The
Department received eight (8) proposals mqucmng 2 tolal of $2.524 million in grony funds for projects .

.with combmcd cstimeted 1otat project costs of $17.591 miltion.

The Department ¢émployed a two-Licr grant r:wcT process o ualualé the praposals. 111: scoring team:

DOE Non-Residential Competitive Grant Propram Scorlrg Tum
[nitiz) Review Team

Name Position : Agency i Expenem:e
Desndra Perruccio | Administrator |V ‘Depanment of Encrgy REC.management
Tanys Wayland . [ Anglygt Il " | Depanment of Energy REC management

Azonna Wishant | Analyst It | Depanment of Encrgy Renciwable cncrgy

progrem manpgement

| Joc Fontaine Technical Program Depanment of . | Environmentat complience

| Manager Enviconmental Services | for REC facilities
Second Review Team' '
Joshua Eltiot | Dircctor of Policy & | Depatmeni of Energy | DOE leadership team
__| Programs '

Chrisiophee Ellms, | Deputy Commissioner | Depanmenn of Encrgy DOE leadership team
I ' )
Jared Chicoine - | Commissioner - Oepanment of Encrgy _ DOE Icedership team

1t was determined thot one (l) of the submitted proposals did nox meet the basic eligibility requirements
set forth in the RFP and it was therefore not scored. The initiel revicw team scored the seven (7)
remaining proposals using the scoring criteria sei forth in the RFP and those requinements set forth in
N.H. Code of Administrative Rules Puc 2508.02 (b) and (¢), snd developed o score for cach proposal

from 0-100 poinus. As pan of the evaluation process. applicants that received 8 score of 70 and over were
inteeviewed by the initiad review team. The initial review team intervicwed three (3) opplicants and -
assigned values for the factors outlined in the RFP which resulicd in the final scorcs, ranks, and funding
rccommendations. Based on proposal scores and the progrnm budget, the initial review tcam G
recommended fundmg lhc full requested amount of two (2) nppl:cnms ond o reduced grant smount for one’
(1) applicant.

The Sustainadle Encrgy Administrotor submined a funding.ucommcndaion memorandum and met with
the sccond review team to brief them on the propasals and recommendations. The second roview leam
was provided with projeci scores, descriptions. ind recommendations for funding. and hed an opportunity

. 10 osk questions. The second review team reviewcd the initial recommendation 1o endorse grant swerds

for the three (3) highest scoring praposals; two (2) ai their full request and one (1), proposal o( a reduced .
grant amount based on (otel funding available for.the program. The second review team agproved grant
funding for throe (1) renewable energy projects in the toral amount of $750,000.
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ATTACHMENT 2 SCORINC CRITERIA, SCORES AND PROPOSED AWARDEES

}
EigM proposals were reviewed and scoring was complucd by me DOE and DES ualf evaludtion Leam, The thres h-;hw scoring
propotsls wers selected for grant awardy.

4

“TABLE 1. RFF RESPONDANTS, SCO‘RINC CRITERIA, SCORES AND RANKING .
Scoring Critera & ‘Cocheen no Msd Garvin | Jachson | -Waeroom | Waerioom Rideel:
Muximym Points Falls |Maribors ] River | Feos | Mis | One “Two | FsElnE
G WREC . j 2
(Ma3.23) 2 I}I 0 : ;0 ) b 5
Levelizzd Con of Ener" i
{LCOE) .0 0 0 ' 12 18 6
(Mas. 0) ]
Bencliug 1o New N
Nampshire $ 14 9. ] " ? !
{(Ma1. 20) '
Project Readiness and -
Communiy Suppon 14 N 1 "9 ) 0 - 10
(Mus. 15) i '
Machiog and Ohher : .
Funding Sourees $ : 3, 6 ' 1 2
(Max. 1)
Environmenial Beneliis .
(M. 10) A ¢ ¢ ? ' ! 2 ;
TOTAL SCORE n Te¢ n " 60 . 81 41 [} Inedigible®
RANK i 2 3 [ ] [] 7
' “ Recommendedifor l"uadini: Net Recammended lor Fuading

.

* The swbmitied iimeline for the Ridgeline project did oot mest m projest completion mquirements .pmr.ea within the RFP under
secrioa C Besi¢ ElLgibility Requirenmau. b is therefom ineligible.




ATTACHMENT 2 SCORING CRITER!A, SCORES AND PROPOSED AVWARDEES

TABLE 2. PROPOSED GRANT AWA RDEES

: . Con
Tolat Propased Annuel Rengwuble . " [
5 Technology 7 Eflectivenes | Controct
) Town/Cliy N Projers | Grant Energy Certiflcates &
Respondent {Capecity) ey {(Crant $7 £nd Date
i Cotu }'un'dmg Class 10yrs-REC)
Codwcofui | Oower | Mrlemde | goumio | 20000 w0quy - | swe | 1vanoe
Mad River i . f
Power Campuon “:mﬁ‘;“ 5000850 | $150.000 1327 Oms I¥ $20.72 1231702
Assoxiaits . .
310 Martboro : Biomass Thermal ' ; - ’
o Ketne R s82.00 [ 5300000 | 470 Cles ) Themai $)0.08 127112026
HOFAL 195399 | 5750000




Attachment 3
Mad River Power Associates, LL.C
Facts and Figures

Mad River Power Associates, LLC, owns Cimplon Hydro, 3 small existing hydroelectric dam
with three gencration units thal is mgnstercd as 3 NHK Class IV facility. They will replace one, and
rebuild one, of the two turbine units in thé powerhouse, which have been inoperable for multiple
years, including the installation of a larger, adjustable blade turbine 1o more eff'memly generate
with the vaciable flows characieristic of the Mad River. The new unit will aplimize efficiency
across a broad range of flows. The rebuili turbine and new turbines are expected {0 yield
approximately 1,327 addmona! New Hampshire Clus IV.RECs annually. ;

Facility Size: ' Hydroelectric Dam 766 kW
Grant Cost Effectiveness’ : $20.72/REC (ovér 10 years)
- Funding Analysis: .

Total Project Cost: ~ $500,060
Leveraged Funds: . $250,060
Grant Amount: $256,000

-Fiqancial and Environmental Benefits:

Energy Geheration: 1,327 MWh/year)
_Generation Value™:  $40,593/year REC sales
20-Year LCOE™  §0.040kWh _ .
Life Expéctancy: - 30 years' 'L . 3 . :
CO; Avoided: 484 tons/year ) '

Renewable Portfolio Standard RSA 362-F; cmms: ' - G
Genecates 2,192 Class 1V rencwable energy cemﬂcms (RECs) pcr year
Suppons fuel diversity and keeps energy doliars in siate

Provides energy savings 10 the town of Campion businesses end residents.
Reduces the amount of greenhouse gases, nitrogen oxides and panticulate matier
emissiong':ompamtl 10 fuel oil; thereby improv,ing_air‘qullity and public health

e 8 & B

! The Departiment of Energy used s metric defined as the requesied grant amount divided by (he 10101 number of

" RECs over 1en,(10) years of opeention a3 8 key criieria in eviluating and choosing geantees.

® Generation value is based on the Allemative Compliance Payment {ACP) value for the project’s emmmd annval
REC ;cner:uon The ACP rote for Class 1V is $20. 59IMWh in 2022; tln:rzl’ore 1.321 REC:Jym is equivalent o
$40,39 in Genenation Value. . .

i Simple Levetized Cost of Energy (LCOE) caleulased ustn; NREL s calculator at

* hupdiwww.orel.gov/onelysishech_koe.himl using assumpiicns provided by the applicani.



" FORM NUMBZR G-] {vertion 11/10M)

GRANT AGREEMENT
= : The Switc of New Hémﬁshi_m snd the Grontee hereby
"Mutuslly agres as follows:
: QENERAL PROVISIONS
1. ldentification end Definitions. ' -
1.1, State Agency Name 1.2. Statc Agency Address -
NewHampahis DepanmentolEnergy | [ 21 South Frul Stoel. Sute 10
1.3, Grentee Name ~ - . 1.4. Grentee Address
Mod River Power Associstes, LLC 10 Acberw tane Sule 201 Ripetetd CT 08877
1.5Grantee Phone # | 1.6. Account Namber | 1.7. Completton Date | §.8. Grant Umitation
$16857-9012 . 18500000-50057%9 Ty ] . $130.000
1.9. Grant Officer for Stute Agency - 1.10. State Agency Telephone Number
Jouwa W, Etlich 803-271-3870

If Gramire & « municipality or villaga distrien: *By sigalng 16k fore we certily ihat we Bave coorplind wilib say publie

mestleg reyolremuni for scremancy of (bl Lrenl, tschuding I sppiicable RSA 31:45-0."

1.1, Gra ure | ' 1.12. Name & Title of Grantee Signor |
_ﬁ | Teo Cler L5t
Graotee Signarpre3 : . | Nome & Tttle of Grantee Signor 2’
Grantee Signsture ) . Neme & Title of Graniee Sigoor 3
1.13 [Staie Agpay S{gnanyre(s) 1.14. Name & Title of State Agency Signor(s)
- ; e = . - - Jared S. Chicglne, Commissioner !

Appravai by Attorney Geaeral (Farm, Substonee #nd Exceution) (It C & C approval reqoired)

bﬁ Asslstact Attoraey Geaeral, On: 6 /! 12022

1.16." Appruvot by Guveroor snd Cuunetl {If upplicuble)

Hy: ' On; i !

1 SCOUE OF WORK: In exchunge fur grun fiundy provided by the Stati of Now Hempshire, acting
througl: the Ageacy identilnd in hhck Fa (hereiraller refernad to ns “the Stue"), the Grantée
identificd in Mack 1) (hereianNer relernad (o s “the Geunex”), shull perfonn that wark ideatiliod and
more panicularly duvribed in the scope uf work stischied bencto us EXUIDIT B (the scope of work

“twing horcinsfies referred w o5 Vihe Projeet™). . il : "

. "I"I’ 1wl
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SPECIAL PROYISIONS

In tieu of the insurence coverage requirements szt forth in Paragraph 17.1.2.of the General

Provisions, the will accept comprehensive general Lisbility insurance in the
following amounts: i

$1,000,000 for exich ocouryenee

$1,000,000 personal & adv injury

$2,000.000 general eggregaie |

$300.000 damage to tented premises (cach occurrence)
. $500,000 medical expenses for any one person

The Grantee's parest eom'pmy. Dichowmy Power LLC, provides starvtory workers'
compeasation end employen’ lisbility insurince coverage for operations and employees ot the
Project site Jocsted 811257 Route 175 in Campton, New Hempshire.



In exchange for reociving grant funds In en amount fiot 10 exceed $250,000 from the New Humpihlire

‘Depanment of Eneigy (Deparinent), Mad River Power Anccineey, LLC (Grantee) agrees 1o replace one
(urbine unit and reduild onc turbine unit ot the Mad Rives hydroelectric Facility located ot 1257 Route
175, Campton, New Hampahire, Specifically, e Gantecagreesto; -

o :
I Replaos ons turbine unjt with & new sdjusudic unit and reduild ene nurdine unit to bring it back
iate serviee a1 tre Oyee ynit powerhouse #: the Mad River Hydroelectric faciliny locared o 1§
-Route 17 in Campton ey deserided fn Qrusee’s Proposal in response ¢o Deparonent RFP02021-
023; Grants for Renewable Energy Ocoerstion Projects in the Nonresidential Sector submirted on - -
Tenuary 18, 1022 (the Proposal), includiig, dut Act Umited to, the insialiation of e new turbine,
e revofit of the socond arbine, and all neresaary etcctrical und mechancal upgrades to the
feellity (Projecy). The deseription of Project work szt forth in the Proposat is incorporaied herein
. Yy reference, provided tat the State in it sole discrecion @ay sprove functionally equivalent
substitutions for any equipment, meterials, methods, ar means associsted with sid described
Project work. The Project soope, reimburtadle with gront funds Reeunder ing ludes all materials
and labor required to complea the Project, including that of eutaids contracton, tubcantnciarn,
conwllmu.mglumwﬂbernmbﬁuchbehujmm T

1. Maimaln all components of the Project 31 recormmended by its manufacturer uudla‘m;inming
specifications. . '

3. Provide the Deparment with reports wd st updales as specified in the “Deliverables” secten,

4. Submit o complets upda2s to e currens New Hampshife Class IV Reneweble Energy Source
© Pesility Registrutlon, Usting oU changes 1o items-outlined in Adminisusive Rules Pec 2505.02 to

the Demnmz.

3. Market the Project REC# to electicity providers in New Raopshire for complisnce with the
11218°s rencwable portfolio standard law, RSA 342.F. .

6. Acknowledge the Renewadle Energy Pund a3 o source of Aunds used for the Project in any
- litermiure, press release, or public discussion of the Project. : ’

. Notwithstanding the foregolag, if any wovislen conuined in any portion of the Proposal incorporated by .
referenca in paragraph | sbove Is conlrury (o or incontistent with the termy and conditions of this gruni
sgreement and al) exhidits and altachments, then the terms end conditicng of s grant agreemen: and all
exhibity 1nd suachments sholl contro) and sholl supessede any sed ali such cantrary of inconsisien)
provitlens of the Proposal. " .

i}



mcwmwwwqmemwM| wrifien progress mmmmz qumm. in & form and
moaner prescribed by the Depastment, and to pasticipats in monthly status updste mecsings or conferenco
¢ally prior 1o the Project completion datc end In edditional slatus update meetngs or conference calls
+ upta Department regquest following Project cmplebm The writen progress reports shall meet the

. foltomng specificatons:

i Type Reporting Period Duc Date | Scope of Repont
Reppﬂ ] TR -9N0ANT; | 11/1R0Z | Project progren, development and
' : ’ - | construction, significom .
_ccomplishments.
Report 02 10172022 - 120172022 - | 17202 Same &3 ehove.
Repon 63 111202 - IR0 | | 5120 Seme a3 thove.
R b4 4in03 - 6302023 | 11202) Sams 89 above.
Repont #3 TIAMS - 900D || 11/172023 | Sams us above. -
Repon 86 10472003 - 120172023 | U12004 wne 83 ebove.-
Report #7 - 112024 - 3N1200 || V12024 Swne ai shove.
Repor 17 W1074 - 63072024 | | V172024 Same 15 sbave.
Annual Report Colendar Years 200 & | M1 ofthe | Use ennual report Lemplate (0 feport
032 .|| immediately | informstion listed below g
¢ | following -
Ly

Al} vrlucn reporu submitted after the wmpicuuln of the ijeu shall include, af & minimum, dw
following: |
I. ldentificotion of the Ornhm. Project, RF"P 2021023, end updated-contect infomation;

"2 The quaniity of elecuic enuo produced by the Project, in Rifowsit- hnun cqw-o!:m gencrmd
during ihe preceding cakndat year, |

3. The number ol’CIm 1V RECs produud during the prmdin; calendar year;
4. The number of Clm IV-RECs 2o1d dunn| the pruedml colendat year,
5. l!»lcvanl delml: sbout aurationy, such a1 mainienance of pmduruon issuet; and

6. Coumomis'dure, including, but not Ismltd 1, job ¢reation data lo the cxient possible, for activity
perfirmed during coneiructiun and aperatien of he Mrojeet snd afler completion of the Pmyetl
Quu.h duta shull inclurho the tutel johs :tuﬂul u o reault of he development and operation of the
l'm,m

L ®
T L ;

i
i

cmmI
Nl



_ This grent agreement between the Now Hampahire Deptronent of Erergy (Depasunent) and Mad

River Pawer Associsics, LLC (Grantee) commentes upen spproval by the Govemer and y
Exccutive Cozncll end conchudes on fune . 2024, . d

1n considerstion of the satisTectory performance of the obiigations descrided in Eahibit B, .

inctading the construction end insuliztion of the Project (0 defined in Exhibit B), s desermined

- by the Stete, te Swte sgrees o pay an‘afnount not o exceed $250,000 to the Granice, puruent @

the tesms and conditions specified in (his Exhidit C. :

Any gram {unds under the y'um w:'m will notbe p

aid unless and untit atl of he following
have gocurred by ths Lerget dawes specificd: e

Recelpe of sl m:cun:;;y:mmiu licenses, coments, and
agprovols from icadle authorities baving jarisdiction, = T
including, but act limited to, fire. elecaric, and bullding Duumm %, 202

pernils ;
Reeelpt of sll deliverics, tols, cquipmens, emd othes materialy Decembes 31, 2033
Receipt of alt delivertes, looly, equipmzat, and oty materials “ July 31, 20D

| pecessury for nsnaligtién of fociory amemblod Unit ),
. The Gruatee shall use regsonsbte best efforts 1o schieve the farcgoing fit
forth in the table sbove! The Depertment may extend any of such specilt
discretion for good cause shown Upon writien request by the Qrentes.

The Granee's reimbursement requests shall cover anly the conts of materias und equipment
delivered 1o e site of e Project and Incarporuted into of to be incarparaied into the Projectond -
only lobor costs directly relsted to the design, consiuction and ingiallation of the Project. The

Gronies's reimbursement requests shall not inctude the cosu of any depesits or prepayments fos

cquipment or maleriols ordered o7 procared for the Project ualess aod until such equipment end
materiuls orc delivered to the Preject slte ond incomporaicd into the Project, of delivered tothe
the Project stto for the purpase(s) for

Project site for incorporation into the Project, & used ot
which procyred. ' '

Uestones by the datet set
ed dates at its sole

The Oronice moy subvmit reimburscment reque e 10 {he Depanmeni, with ful) suppering
documemation, o5 obligutions ueccrided In Eshibit B have deen met and subject (0 tho conditjons
aaed ip-parugrophs ) aad 4 cbove, ondl furtixer consistent with the gront agreement Qeneral
Pruvisions. (teimburseincel requasts shall be submiticd nor more frequently thoa onse per manth.
No nure Hhun S0% of ta: grant winnynt (i.c., $123.000) will be reimbursed for matariuls and

- equipmen cxpeaditures prior (o the comuentcment of substantial-gn-site Project work. The
sinount of $25,000 with be actulned umil the Project is compleia and shatl be paid (o the Gruntee

unly when cach of the fullowlng hag aecund:

1] the Pmjcdt has buea fully cpustructedf wnd {nstalle; o
: W o ; -
Oum

Pag el




*

(i) the Project has commenced operatico;
(WD the Grantoc has submitted an updaie to their cumment reglstration &s » New Hunpshire
© Clus [V eligibte Mecility, deemed complete by the Department; and -
{iv) 8 3ito visit hag been caaducted by & member of the Department staff, if the Deparunens
deoms such o 512 visit acceasery., - p

_T&SlmMlaﬂhmmiblefnrmyﬁq:mminmmnawmtm

amount or &5 nat eligible for reimbureemest under this Exbibis € ;

Each rimbursemeny ﬁus&nﬂmﬂul&ﬁhﬂﬁwn’dhﬁmum incusred witd .
supporting documenixtion. The Grantes shall docurpent al) Project sxpenditures for which

-reimbursement Iy rquested with agpropriste backup documentation, incloding, but et imited to,

receipts, inveices, bils, and ather similar dacuments fer all Project vendon, contractar, and
subcontracton. Al 4 minimam, receipts must be provided documenting labor cast, equipmens
cost, mutertel cast, site work. engineering and permitting fees, and copilal expeaditures, fov 2l
vendory, contrettory, and subcontreston. .

Fxhuiénhumlmd hall uﬁhdndtmupmnﬂlmaﬁmby@em@isw

.Uhe Project remain in ] compliance with el terms end conditions of the grans agreemen, and

cither (1) a0 eaprens affirmation tust Uiere have been no rameria) changes in any fighty, interesns, -
permin, licenses, or spprovals affecting the Project since (be moft recen status repont tubmirted

to the Department, or (i) » deacription in reasonable dewsil of any such miterit) changes in rights,
interests, permits, lieenses, ar epprovais affecting te Project since the most recent status repost

. submined 1o the Deparument. . .

Reimbursement requests shall be reviewed for complisnce with the scope of work set farth in

* Eahibit B, 4nd the reimbursemént terms ard conditions of.this Exhibit C,'and approved o7

rejected by ihe Administralor of Sustalngbis Eacrgy or hes designes. Additions] documentation
may be requencd g3 delermined by the State. - g

The S13te agrees 16 make payment to the Grantee within 30 days afier Ih; epprovei of
reimburiement requests os detenibed in pagroph 8 obove sad submitied in'compliance whh this
Exhibi1 C and the grant agrecment Qenerel Provisions. ] :

All abtigstions of he Stzte under he grant agrecinent, including the cantiouznee of sy
paymenis, arc cantingent on the avoitability of fumds derived from the Rencwable Energy Fund

- efiablishod und exiniag pursuant to RSA 362-F:10. .



_ State of New Hampshire
o De’pﬁrtn}eni of State

CERTIFICATE

1, David M. Seatan, Secrciary of State of the Staic of Neww Hompshire, do hereby conily that MAD RIVER POWER
ASSOCIATES Ll.Clis 8 New Hampahire Limitcd Linbility Company regisiered 10 transaet business jn New Haminhirt on
Sepuember 06. 1934. ) further conify that sl fees and documents required by the Secretary of Suate’y'office have been received and
is in good 3nding as far as this ofice is concemned. ' . . .

Business lQ: 10_51)
Canificie Number: 000875913

IN TESTIMONY WHEREQF,

1 hereio s m.y hand ond causc (0 be afMixed
the Seal of the Staie of Mew Hempahire,
tis 14ih day of April A.D. 2022.

David M. Scantan
Secretary of Sune




Mad River Powsr Assoctstes LLC
LLC Certification of Authertty

), lenathan QlCesare, hereby cenlly that Un Clark s the safe hianaw of Mad Rives power Asseciates, 3
Omited Uybility company under RSA 304-C. s

1 't'mih that he 13 suthorized 10 bind the LLC and salely hat that suthority, | further certify thetitls
understood that the Stite of New Mampshire will rely on this certificats as evidence that the person
- fisted abovs currently occupies the poiltion Indicated snd that they hawe Al suthority to bind the LLC
g that this avthoriation shall ramain va!ld for thirty (20) days from the dnts of this Cof_mute
Resolution. ] , - :
. I

Cate: May §, 1022 Signature WD C : ;
: i : ansthan DiCesare, Regulatory Manager

- -

Mad River Power Associates, LLC -
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CEAMFICATE (9 ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NQ RIGHTS UPON THE CERTIFICATE HOLDER. THXS

CEATICATE DOZE NOT AFFIRMATIVELY QR KECATIVELY AMEXD, EXTEND OR ALTER THE COVERAGE AFFORDED QY THE POLICIES

BELOW. THIS CERTFICATE OF INSURANCE DOES HOT CONSTITUTE A cnumcv BETWEENM THE 133UinG W!UREN(SI. AUTHORIED
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REPAESENTATIVE OR PRODYCER, AND THE CERTIFICAYE MOLDER.

cartfcats holder Ln leu of such endorsamantis).

THIS CEATIAICATE I3 ISSUED AS A MATTEA OF INFORMATION ONLY AND CONFERS NO RICHTE UPON TME CERTIFICATE MOLDER. THIS
CERTIFICATE OCES NOT ASARMATIVELY OR NEGATVELY AMEKD, EXTEND OR ALTER THE COVERAGE AFFORDED @Y TME POLICIES
- BELOW. THIS CERTIFICATE OF INSURANGE OOES MOT CONSTITUTE A CONTRACY GETWEEN TME IS3UIND II!UﬂEl(sl. AUTHORIZED

_—————-———-————-———-—-—-——-—.—-
LMPORTANT: Hf the centificate hotder i3 an ADDITIONAL INSURED, e aoﬂcmu) Mmuit be endoread. if SUBRNATIOI 1S WAIVED, subject to the
tamas end conditians of the poficy, cenzin pollches may regulbre an endorsemant. A slstement on this certificste Ooes not confer Aghls 1o lhl

Soareel AP niego Inurence Grovp. LLC

CERTIFICATE MAY B2 [ISUFD OR MAY PERTAIN, THE (NSURANC

Lo T
AP INTEGO INSURANCE GROUP, LLC i ﬁ‘ 8452891929 ll’iﬂl
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COVERAGES CERTIFICATE HUMBER: REVISION KUMBER: -
THIS 13 YO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW MAVE BEEN ISSUED TQ THE IMSURED NAMED ABOVE FOR THE ICY PEROD

INOICATED. NOTWATHSTANDING AMY REQUIREMEMT. TERM OR COMDIMON OF ANY CONTRACT OR OTHER OOCUMENT WATH RESPECY TO WHICH TS
E AFFORDEOD BY THE POLICIEY ODESCRBED HEREM 15 SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCKH POLICIES, L IMITS SMOWN MAY HAVE BEEN REQUCED BY PAID QLADS.
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