
STATE OF NEW HAMPSHIRE

COMMISSIONER TOD Access: Relay NH
Jared S. Chicoine 1-800-735-2964

Tel. (603) 271-3670
DEPUTY COMMISSIONER MTMIEE
Christopher J, Ellms, Jr. FAX No, 271 -1526

Website:

DEPARTMENT OF ENERGY www.energy.nh.gov
21 S. Fruit St.. Suite 10

Concord, N.H. 03301-2429

June 4,2025

Her Excellency. Governor Kelly A. Ayotte
and the Honorable Council

State House

Concord. NH 03301

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a grant to Mad River
Power Associates, LLC (Mad River Power), Campton, NH, Vendor #401316, by extending the
completion date from, June 30, 2025 to June 30,2026, effective ufxin Governor and Executive
Council approval. The original grant was approved by the Governor and Executive Council on June
15,2022. Item #91, amended on June 12, 2024, Item #5H, and amended on December 18,2024, Item
#5E. Under the grant, funds were provided to replace one, and rebuild one, of the three airbine units
in the powerhouse at Campton Dam located in Campton, New Hampshire. No additional funding is
involved in this time extension. The price limitation is $250,000. 100% Other Funds (Renewable
Energy Fund).

EXPLANATION

With the grant funds. Mad River Power was able to replace one turbine unit and rebuild a second
turbine unit which have been inop^ble for multiple years. All constmclion work is complete and the
unit is commissioned to the project site. Mad River Power is currently waiting for Eversource to
update the Interconnection Agreement accounting for the increased system capacity and Renewable
Energy Certificate generation. The continued backlog with the Interconnection queue at Eversource is
the sole reason this amendment is being sought. This is the final requirement of the contract in order
for the project to be considered complete.

The Department, therefore, is requesting a one-year, no-cost extension for Mad River Power. All
other provisions of the grant remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.

Respectful ly^wibmitted,

Jared S. Chicoine

Commissioner



STATE OF NEW HAMPSHIRE
and

Mad River Power Associates, LLC

Amendment No. 3

This Amendment (hereinafter called the "Amendment") is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the "State"), and Mad River Power
Associates, LLC (hereinafter referred to as the "Grantee"), collectively referred to herein as the
"Parties."

WHEREAS, pursuant to an Agreement (hereinafter referred to as the "Agreement")
approved by the Goyemorand Executive Council on June 15, 2022, Item #91, amended on June
12, 2024, Item #5H and amended December 18, 2024, Item #5E, the Grantee agreed to replace
one, and rebuild one, of the three turbine units in the powerhouse at the Campton Dam located in
Campton, New Hampshire, based upon the terms and conditions specified in the Agreement and
in consideration of payment by the State of certain sums, as specified therein; and

WHEREAS, the Parties desire to amend the Agreement as provided in this Amendment
in order to extend the period for final completion of the project funded by the grant; and

WHEREAS, the Agreement allows for amendments by an instrument in writing executed
by both Parties;

NOW THEREFORE, in consideration of the foregoing premises, and the covenants and
conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows:

1. Section 1.6, Completion Date, of the General Provisions of the existing
Agreement is hereby deleted in its entirety and replaced with the following- June
30,2026.

2. Exhibit B, Table of Deliverables, is amended to add two additional progress
reports which will be:

a. Report #11 covering the period 7/1/2025 - 9/30/2025 with report due on
11/1/2025;

b. Report #12 covering the period 10/1/2025 - 12/30/2025 with report due on
1/1/2026.

3. Exhibit C, Grant Amount, Terms and Methods of Payment, is hereby amended to
change the completion date from June 30, 2025 to June 30, 2026.

4. Effective Date of Amendment: This Amendment shall take effect upon approval
by the Governor and Executive Council.

Mad River Power Associates, LLC _

Date

Page 1 of2



5. Continu&nce of Agrcemeni: Except os spccificoliy amended and modifted by the
terms and conditions of this Amendment, the Agreement, and the obligations of
the Parties thereunder, shall remain in full force and effect in accordance with the

terms and conditions set forth therein.

fN WITNESS WHEREOF, the Parties have set their hands hereto as of the datc(i)-written
below.

Mod River Power AssocUt^LLC

By: Date: 3l "ZoZS
MatthFed^WengcfrPresident and CEO

STATE OF NEW HAMPSHIRE:

Oepaiimeni of Energy

Date: ̂ Jj
S. Chicoine. Commissioner

Approval by Lbc Allomcy Generarii Office (Form, Substance and Execution)

Date: 5/5/2025

Print Najue and Title: joshua Harrison. Asst. Attorney General

Approval by the Governor and Eiecutlve Council

G&C Meeting Date: QSlC Item Number:

Mad Rive Power Auodatn, LLC Qianm Initials
Date 05/13/2025

Piga^ofa



State of New Hampshire

Department of State

CERTIFICATE

I. David M. Scanlan. Secreiar> of State of the State ofNcw Hampshire, do hereby certify that MAD RIVER POWER

ASSOCI-ATES LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampshire on
September 06. 1984. 1 further certify ihatlall fees and docutnems required by the Secretary of State's ortice have been received and
is in good standing as far as this ofTlcc is concerned.

Business ID: 70523

Certificate Number: 0007159245

o

A
%

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be afllxcd

the Seal of the State of New Hampshire,

this 15th day of April A.D. 2025.

David M. Scanlan

Sccretaiy of State



l>ACv*<gn l;nv«op« H) 7^44i)Af6 t'SA 4CbC'AUU CaA«e«OOA(M6

RKI.F.VAtl-: POWKK M.C

CKRTIHCATK OK Al'TllORlTV

I. Inn t.-Urk,.hp duly elected, qualified end acting Vice President and Chief C nmmerCMl
OlTivcr of Rclcvflte Power ULC. o Dcloware limited liahility company ('-^jliviicPowcr")
hereby ccniiics. tn such capacity and on behalf of the Rclcvatc Power, as follows:

I. Re-lc>,lc POWCT is Ihc ultimalc parcnl a..d sole bcnaficial ossncr of Mad River Power
--e

(fl) Spwncally. Rclc^-ate Power owns all of the nicn.bcrship interest of Rclcvatc
ReDcv LLC. a Delaware lintiicd hability company C Relevate RePev' \ which is
m.tnaged by its sole member;

lb) Relevatc ReDov then owns all of the niemhcr.ship interest of Rclevate ReDcv
Spt^iisor I I ( . n Delaware limited liahiliiv company ( •Reicvate ReDi-v Snonc^r-.
which IS .tlso managed by its sole member; ~~

(c) Rclcvatc ReDcv Sponsor then owns all of the membership interest of Rclcvatc
RcDcn Boirowcr LLC. a Delaware limited liability company C Relevate ReDev

). >*'nich is also managed by its sole member;

(d) Relevatc ReDev Borrower then owns all of the membership interest of Reicvate
u T7^ .. ' ® f^lswarc limited liability company C Relevate Rel^^ivmlfljifi ). which IS also managed by its sole member; and

(cl Rclevate ReDev Holdco then owns all of the membership interest of the
Company, which is also managed by its sole member; ^

(n Accordingly. Relevatc Power has the authority to bind die Company, and the penon
named below, being on ofTiccf of Reicvate Power, is duly authorized to sign agreements
and provide instnjctions on behalf of the Company, and the signature appearing opposite
his name is a true and correct specimen of his genuine signature.

Name jltlc

Mitthcw Wcngcr Pr«ident «nd Chief
Executive Officer /.xi

Slgnatup^

/Signature Page to Follow/



IN WITNESS WHEREOF, ihc ut)dcru^nc<t has cxctiilctl this ccriiflcatc ns nf the
<l2i/¥iay of March. 2025.

REI.FA ATE POWER U.C

a Delawirc

jjn Clark. X'ici- President and Chid

Ccnimm'ial Ofliccr

Sijcnatufc Payc to Cerliricale of Authority
of Mad River Power A.ssoeiate* LLC



/XCORCf CERTIFICATE OF LIABILITY INSURANCE DATE (MHWWYYYY)

05/02/2025

IMPORTANT

bdmhPRODUCER

MARSH USA. LLC.
1156 Avenue ol (he A/nerlcdS

New York, NY 10036

CN138166964-Eleva-GAWUX-25 26

INSURED

Relevaie Power LLC
AdctiEional Named (nsureds Below
230 Park Ave, Suite 447
New York. NY 10160

NAME:

PHONE rm

—  1 rA«. M«v
ADDRESS:

INSURER/SI AFFOROINQ COVERAGE

INSURER A; Indian Hartwf Inmimrrcft Cnmr«nv 36940

INSURER. B: The OncifVTeti Indemnity Comtanv 23260

INSURER C: N/A
N/A

INSURER 0: Fvarwinn IncuranrA rrmnanv
35378

INSURERE:

CERTIFICATE NUMBER! NYC-012100278-07

EXCLUSIONS AND CONDITIONS OF SUCH POLIClEi LIMITS SHOWN MAY 1^^ BEIn RPnnrgn pv '^'"L THE TERMS,
lAUL SUBRI

rVPE OF INSURANCE i POLICY EPF POLICY EXP
INSR
LIB

COMMERCIAL GENERAL LIABILITY

I CLAIMS-MAOE s OCCUR

iNSPlvwn POLICY NUMBER (MMIPO/YYYYI
,

(MMIDD/YYVYI !

GENX AGGREGATE LIMIT APPLIES PER:

POUCY^^^ [xJloc
OTHER:

US00122378LI2SA 05A31/2025 04/06/2026 I EACH OCCURRENCE
iTSAWWE TO RENTEB"I UAMAUfc TO RENTED (
PREMISES (Ea occufr«fx:«) 1 S

1.000.000

1.000.000

I MEO EXP (Any one perion) [ S 15,000

PERSONAL i AOV INJURY 1,000.000

I generalAOQREGATE 2.000,000

I PROOUCTS • COMP/OP AGO i S 2.000,000

AUTOMOBILE LIABILITY

ANY AUTO

OWNED
AUTOS ONLY
HIRED
AUTOS ONLY

y  I SCHEDULED
^ iAUTOS
y  I NON-OWNED
.ij AUTOS ONLY

EBA0660634 04/06/2025

UMBRELLA LIAB

EXCESS LIAB

I X I OCCUR
i  CCAIMS-MADE

04/06/2026 , COMBINED 6iNGlE U.Miy TT
MEaaccidenil \J__
\ BODILY INJURY (Per person) I S

1.000,000

BOOILYINJUHY (PeracckJeni) S

PROPERTYDAMAGE
-{PgLSSSSfiSU

OEO I I RETENTIONS
WORKERS COMPENSATION
ANO EMPLOYERS- LIABILITY

ANYPROPRIETOR/PARTNER/EXECUTIVE
OFFICERIMEMBEREXCLUOEO?
(MirrdeiorY In NH)
l/yes. eescribe under
DESCRIPTION Of OPERATIONS blow

US00122379LI25A
05/01/2025 04/06/2026 EACH OCCURRENCE 5.000.000

AGGREGATE 5.000.000

? I n

0

Pollution

EWC0680633 04/06/2025

MKLV1ENV103856 04/06/2023

04/06/2026 y I PER
X I STATUTF

I OTH.
' ER

e.L. EACH ACCIDENT 1.000,000

E.L. DISEASE • EA EMPLOYEE $ 1.000,000

E.L. OISEASE • POLICY LIMIT I S 1.000.000

04/06/2026 Per occurrence

Aggregate

5,000.000

10.000.000

<*CORD10l.Addl.l,ne.R«n.N..S«hed«l..m.,b..tueh.dlfmor..p.e.Ur.qulr.d) ^PiiW/c Serwce o( New Hampshue is uiduded as adcktonal iruurad under (he General Liability if reguired by written contract with respect to vwxk performed by the named insured for specifically
referenced jobs.

CERTIFICATE HOLDER

Stats of New Hampshire
Oepartmenl of Energy
21 South Pruit Street

Suite 10

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

Concord. NH 03301

AUTHORIZED REPRESENTATIVE

1

ACORD 25 (2016/03) The ACORO name and logo are reglBtered mark* of ACORD



AGENCY CUSTOMER 10: CN138166964
LOC#: New York

ACORCf ADDITIONAL REMARKS SCHEDULE Page 2 of 3

MARSH USA. UC.

POUCY NUMBER

CARRtER

ADDITIONAL REMARKS

NAIC CODE

NAMED INSURED

Relevate Power LLC
Additional Named Insureds Selow
ZMPerkAve. Suite 447
New York, NY 10169

EFFECTIVE DATE:

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORO FORM,
FORM NUMBER: 25 Certificate Of Liability Insurance

Excesi Layer LiabKty

Policy S7063573142

Carrier Cohimbta Casualty Comoany
Elf: OS/0t/20?5

£xp: 04/0612026

(5.000.000 XS (5.000.000

AdditiortsI Named Insueds;

Elovale ReOev Borrower. LLC

Eievaie Asset Msnsgemery. LLC

Elevate Power Corporation

Amperund Tannery IstanO Hydro LLC

Avery Hydro LLC

Ampersand Brockway Mills Hydro LLC

Oicliotomy SetMC Hydro LLC

Oicholomy Colitns Hydro LLC

Sleeb Pond Hydro inc

KC Brighton LLC

Mad River Power Associates LLC

Northbrook Carthage LLC

Pine Valey Hydroeloctric Company kic

Power House Systems Inc

Oicholoniy Power Maine LLC

Standard Power Of America Inc

Presumptcot Hydro LLC

Woodsvilla/Rochestar Hydro Asaociates LLC

Olcofl Hartor Hydro LLC

Rivers Electric LLC

Foras^ Hydro LLC

Mount Ida Hydro UC

AdditiotuI Named Insureds:

Elevate RaOiv Borrower, LLC

Elevate Asset Management. LLC

Elevate Powsr Corporation

Ampersand Tannery Island Hydro LLC
Avery Hydro LLC

Ampersand Brockway Mils Hydro LLC
Dichotomy Sabec Hydro LLC

Dichotomy CoSns Hydro LLC

Steels Pond Hydro Inc
KC BrigntonaC

Mad River Power Associates LLC

Northbrook Carthage LLC

Pre Veley Hydroelectric Company Inc
Power Housi Systerrti Inc

ACORD 101 (2008/01)
® 2008 ACORD CORPORATION. All rights roserved.iriD ACORD nams and logo are roglsterad marks of ACORO



/XCORcf

AGENCY CUSTOMER ID: CN138166g64
LOC«: New York

ADDITIONAL REMARKS SCHEDULE
AGENCY

MARSH USA. LLC.

Page 3 of 3

POUCYNUMOER

CARRIER

ADDITIONAL REMARKS

NAIC CODE

NAMED INSURED

Refevalo Power LLC
Additional Named insureds Balow
230 Park Ave, Suite 447

New York. NY 10169

EFFECTIVE DAT6;

THIS ADOmONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 ppR^ titiE: Certificate of Liability Insurance

Oicholomy Power Maine LLC

Standard Power Of America Inc

Presumpecot Hydro LLC

WoodsvUe/Rochesie/ Hydro Assodaies LLC

Olcofl Harbor Hydro LLC

Rivers Eleetric LLC

Forestport Hydro LLC

Mouni Ida Hydro LLC

ACORD 101 (2006/01)
<£> 2008 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



STATE OF NEW HAMPSHIRE

COMMISSIONER

Jared S. Chicoine
TOO Access; Relay NH

1-800.735-2964

DEPUTY COMMISSIONER ^ ' " Tat. (603) 271-3670
ChriitopharJ.BIms.Jr. FAX No. 271-1526

Webetie:

DEPARTMENT OF ENERGY www energy.nh.gov
21 S. Frurt St., Suite 10

Concord. N.H. 03301-2429

December 18, 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the New Hampshire Departmait of Energv' (Department) to amend a grant to Mad River
Power Associates, LLC (Mad Ris er Power), C-ampton, NH, Vendor #401316, by extending the
completion date from December 31, 2024, to June 30,2025, effective upon Governor and Executive
Council approval. The original grant was approved by the Governor and Executive Council on June
15.2022, Item #91 and amended on June 12,2024. Item #5H. Under the grant, frinds w^rc provided
to replace one, and rebuild one, of the three turbine units in the powerliouse at Campton Dam located
in Campton, New Hampshire. No addiltonal funding is involv^ in this time extension. 100% Other
Funds (Renewable Energ>' Fund).

EXPLANATION

With the grant binds, Mad River Power was able to replace one turbine unit and rebuild a second
mrbine unit which have been inoperable for multiple years. All construction work is complete and the
unit is commissioned to the project site. Mad River Power is currently waiting for Evcrsourcc to
update the Interconnection Agreement accounting for the increased system capacity and Renewable
Energy Certificate generdtion. This is the final requirement of the contract in order for the project to
be considered complete.

The Department, therefore, is requesting a six month, no-cost extension for Mad River Power. All
other provisions of the grant remmn in elfeci pursuant to the approved contract.

Your consideration of this request is appreciated.

«pectfuJly sujKniced,

A

'Jared S. Chicoine

Commissioner



AGREEMENT FOR GRANT FUNDS
STATE OF NEW HAMPSHIRE

and

Mad River Power Associates, LLC

Amendment No. <2

This Amendment (hereinafter called the "Amendment'') is by and between the Slate of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the "Slate"), and Mad River Power
Associates, LLC (hereinafter referred to as ihe "Grantee"), colleciiveiv referred to herein as the
"Parties."

WHEREAS, pursuant to an Agreement (hereinafter referred to as the "Agreement")
approved by the Governor and Executive Council on June 15,2022, Item n9\ and amended on
June 12, 2024, [tern «5H. the Grantee agreed lo replace one, and rebuild one, of the three-turbine
units in the powerhouse at the Campion Dam located in Campton, New Hampshire, based upon
the terms and conditions specifted in the Agreement and in consideration of payment by the State
of certain sums as specified therein; and

WHEREAS, the Parlies desire to amend the Agreement as provided in this Amendment
in order (o.e.xtend the period for final completion ol the project funded by the grant; and

WHEREAS, the Agreement allows for luneridments by an instalment in writing e.xeculed
by both Parties;

NOW THEREFORE, in consideration of ihc.foregoing premises, and the covenants and
conditions contained in the Agreement .and set forth herein, the Parties do hereby agree as
follows:

1. Section 1.6, Completion Pale, of the General Provisions of ihcexisiing
Agreement is hereby deleted in its entirety and replaced wiih.thc following- June
30.2025. ,

2. Exhibit B, Table of Deliverables, is amended to add two additional progress
reports which will be:

a. Report #10'covering the period 1/1/2025 - 3/31/2025 with report due on
5/1/2025;

b. Report #11 covering the period 4/1/2025 - 6/30/2025 with report due on
8/1/2025.

3. Amendment and Mpdification of Exhibit C of the Agreement: Exhibit C is hereby
amended to change the completion date from December 31, 2024 to June 30
2025. •

L

>-2<f
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4. Effective Date of Amendment: This Amendment shall take effect upon approval
by the Governor and Executive Council.

5. Continuance of Agreement; Except as specifically amended and modified by the
tenns and conditions of this Amendment, the Agreement, and the obligations of
the Parties thereunder, shall remain in full force and effect in accordance with the
terms and conditions set forth therein.

fN WITNESS WHEREOF, the Parties have set their hands hereto as of the date(s>writicn
below.

Mad Rhrer Power AsiogJ^es, LLC

By Oate: -J" 2 /
Matjhtw Wenger, President and CEO

STATE OF NEW HAMPSHIRE
Department of Eoej

^  ̂ „ Da,e: 13/3/^y
rOi"^ Jared S. Chicoinc, Commissioner'

Approval hy the Altonicy Gcoerars OfTice (Form. Substaocc and Execution)

12/3/2024
ate;

Prim Name and Title: loshua Harrison. A<<t Attorney Gon^ral
D

Approval by (he Coveroor and Executive Council

„. - ̂ , DEC 1 8 2024G&C Mecling Dole: OAC Item Number:

(lohr.W.. SECRETARY OF STATE

JH
Pue2or2
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State of New Hampshire

Department of State

CERTIFICATE

I. David M. ScMlan, Secretao' of Siaie of ihe Siaicof New Hampshire, do hereby certify ihai MAD RIVER POWER

ASSOCIATES LLC is t Ne^v Himpihire Limiicd Liabifiiy Company ft|iii€rcd lo iraiuaei business in Ne^v Hampshire on

September 06. 1984.1 further certify' thai all fees and docvmenis required by the Seerc(ar>- of Stale's office have been received and

is in good standing as far as ihis office is concerned.

Business 10; 70$2J

Certificate Number: 000666462$

s

%

IN TESTIMONY WHEREOF.

I hereto set my hand and cauK to be ani.\ed

the Seal of the Suie of New Hampshire,

(his lOth day of April A.O. 2024.

David M. Scanlan

Secretary of State



RELEVATE power LLC

CERTIFICATE OF AUTHORiTY

I. Ian Clark, the duly elected, qualifted and acting Vice President and Chief Commercial
Ofticer of Relevate Power LLC, a Delaware limited liability company fRclevate Power"!

• hereby certifies, in such capacity and on behalf of the Relevate Power, as follows;

1. Relevate Power is the ultimate parent and sole beneficial owner of Mad Rtvcr Power
Associates LLC, a New Hampshire limited liability company (the "Companv"i. as more
particularly set forth below;

(a) Specifically. Relevate Power owns all of the membership interest of Relevate
ReDev LLC. a Delaware limited liability company ("Relevate ReDev"V which is
managed by its sole member;

(b) Relevate ReDev then owns all of the membership interest of Relevate ReDev
Sponsor LLC. a Delaware limited liability company f'Relevate ReDev Snonsnr"l
which is also managed by its sole member;

(c) Relevate ReDev Sponsor then owns all of the membership interest of Relevate
ReDev Borrower LLC, a Delaware limited liability company ("Relevate ReDev
DoiTOwer"V which is also managed by its sole member;

(d) Relevate RcDcv Borrowcc then owns all of the membership interest of Relevate

(c)

ReDev Holdco LLC, a Delaware limited liability company ("Relevate ReDev
Hol^"), which is also managed by its'sdic member; and

Relevate RcDcv Holdco then; owns all of the membership interest of the
Company, which is also managed by its sole member;

(0 Accordingly, Releval^ Power has the authority to bind the Company, and the pctTion
named below, being an officer of Relevate Power, is duly authorized to sign agreements
and provide instructions on behalf of the Company, and the signature appearing opposite
•his name is o true and correct specimen of his genuine signature.

Title Signatu

Matthew Wenger President and Chief
Executive Officer

ISignature Page to^Followf



W WITNESS WHEREOF, the undersigned has executed this certiflcale as of the
day of November, 2024.

RELEVATE POWER LLC
a Delaware limited liability company

Ian Clarlt, Vice President and Chief
Commercial Officer

Signature Page to Certificate of Authority
of Mad River Power Associates LLC



ACORCf CERTIFICATE OF LIABILITY INSURANCE OATf (ittvoormv)

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER T«K
''e^^tively amend, extend or alter tSe covSIce^ a^^^^^^^^ ¥?e ̂ uJTeI

REpSSeiJt^^^SrPrS^UC^ * '«URER{S). AUTHORIZED
ir^aROGA^QMTs '"V*' additional INSURED prevltlont or bo ondorood.I.. -S. i ? WAIVEO, oubjtel to Um tormo md condltlofli of Iho policy. corUIn pollclot moy rtquiro •n ondoroointnt A oUtomom onthli cortHtcato dooo not confor rtflhto lo tho oofitficoto hotdor In Uou of ouch—■"ondonomontli

raarxEr^ ^
mirt:

mooucCR
MARSH U&AUC.
11H N Oit AfflirtcM
NtwYoANY 10036

CN13ai66964-eitv»-CAVAIX-24-M
MtVMS

RilmitP0H«rU.C ''
AddaanN N»n«d matnds B«to«r
2aOFt)1iA<ro.&it»447
N«wyerk.Nr 10169

AHOHC r?ss

iwiumnmArronotMO covBiuxig

■HUMP*; h<ginHirtiertwi.^Carmi»w
WWWftO: T>»af.jwa«lnri*wriivO!iffiaifiv
DttUWO C : W/A
igoMAO: EvM«Bftlfwjtinr*rflny».it.

360*0

23260
HIA

36376

COVERAGES CERTIFICATE NUMBER: NrC-012l0027»03 REVISION NUMBER: 4

MlR
m

This I? TO CERTIFY THAT THE POLICIES^^InSURANCE LtSTED BEL^W^AV^'ftp'pM i$$iJfQ tq tH€ INSUREO HAMED ABOVE FOfl THf PQi^y PfoirwINDICATEO. NOTWITHSTANDING ANY R£OU«EMEnT. TERM OR CONOmON OF ANY cSaiUCT OROTHERCERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POlSeS OEKrTbEO^^S^S
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDU^ BY Pa7d ^US SWSJECT TO ALL THE TERMS.

TYFI OF MSUIUMCC

COIUCeRClM. OeNCRAt. UABtUTY

a*ubis.woc s OCCUR
rTmm

oe^ AOOWEOATS LttUT AWUti PER;
[7] IOC

jmsi.
AUrOMOORJ LWitUTY

ANY AUTO

OWNED
AUTOS OAV
HIREO
AUTOS ONLir

UMSftCULAlMO

CXCCUUAO

SCHCOUEO
.AUTOS
NON-OWNEO
AUTOS OM.Y

OCCUR

CUUKMIADE

060 I iRETEMnowl
WORKERS COMFCNSAnOH
AND EMFLOYlRr UASfUTY
ANVRROmCTOR/FARmCltlCXeCUTTVC
OFnccRMeMseRexcLuoeoT
(MiwKMiiy m MH)

USOOt2?376U2U
FOUCTWUMSSH

M-f-l'rA'f tj/f".r»i»r4-4 nm

ltAt/2024

EeA06a0634

0Ml/2O2$

US00122379LI24A

04JC6G024

11D1/2024

04AI672025

0&01/2023

6ACM OCCURRtwce
'OXmSE TtrUEffTEB' '
£&£wiSESj£uae3cau.
MtOtXR(/W«

PtRSONAtSAOV PUURY

G6WERAIAOCREOAT6

FROOUCTS • COUAOF AGO

COM04NED SUICIS kUIITIEl»tna.All

1M0.000

LOOO.OOO
1S.000

1.000.000

2.000.000

21X0.000

BOOS.Y INJURY fPw omsti

iOOAV INJURY (P«r MEidM)
PROPERTY DAMAGElP»r
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STATE OP NEW,HAMPSHIRE

COMMISSIONER
Jarad S. Chieofrw K-«\ .1 1, TOOAcc#M;RiUyNM . Vy

) n ^
V • * T«l. (803) 271.3670 ^OEPITTY COMMISSIONER

ChrtitophirJ. Eftm. Jf.
rAXNo.27MS?0

WMato;

OEPARTMENT OF ENERGY w^.*n*yy.fth.9oy
21 S. PnjftSl.. Suite 10

Concord. N.H. 03301-2420

June 12,2024

His E.xcellency, Governor Christopher T, Sununu'
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

AuthoriK the New Hampshire Dcpanment of Energy (Dcpanmcnt) to amend a grant to Mad River
Power Associates, LLC, Vwdor #401316, by cxtCTding the completion date from June 30,2024, to
pecOTbcr 31,2024, effective upon Governor and,E\ecutive.Ccuncil a^rovaJ. The original grant
was approved b>' the Govemor and Executive Council on June 15,2022, Item #91. Under the grant,
funds are being provided to replace one. and rebuild one, of the three turbine units in the powerhouse
at Campion Dam located in Camptoh. New Hampshire. No additional fWiding is involved in this time
extension. lOOVo Other Funds (Renewable Ener®' Fund).

EXPLANATION

With the gram funds, Mad River Power Associates, LLC will replace one and rebuild orw turbine unit
which have been Inoperable for multiple years. The electrical configuring is in the final stages with ■
plans to install the distribution panel in the forthcoming weeks, upon which the hydraulic work.wili
commence. Upon completion. Mad River Power will proceed with the commissioning of the unit.
Unit manufacturers mandate a 30-day notification period once the aforementioned steps are finalized '
to initiate the commissioning process. I

The Deportment, therefore, is requesting a six month, rw-cost extension for Mad River Power
Associates, LLC. All other provisions of the grant| remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated. i

Respectfully sujv^tted,

i

/Jared S. Chicoine

'Commissioner



AGREEMENT FOR GRANT FUNDS
STATE OF NEW HAMPSHIRE

•eod
Mad River Power Associatd, LLC

(

Amendment No. 1

Tills Amendment (hereinafter called the "Amendment") is by end between the Stete of
» 1 Department of Energy, as successor for that purpose

I  III" referred to as the "Slate"), and Med River PowerO'Creinafter referred to as the "Grantee"), collectively referred to herein as the

WHEREAS, pursuant to an Agreement (hereinafter referred to as the "Agreement")
approved by the Governor and Executive Council as Item «i91 on June 15,2022, the Crtntee
agreed to replay one, and rebuild one, of the ̂ rec turbine units in the powerhouse" at the
CampiM Dam l^atcd In Campion. New Hampshire, based upon the terms and cor>ditions
specined in the Agreement end m consideration of.paymcnt by the State of certain sums as
specified therein; and ,

WHEREAS, the Parties desire to amend the. Agreement as provided in this Amendment
m order to extend the period for final completion of the project funded by the grant; and

t

by both^arUtt^^' amendments by an Instrument in writing executed
^ •

NOW TT^REFORE, in consideration pf the foregoing premises, and the covenants and
wndibons contained m the Agreement and set forth herein, the Parties do hereby agree as

1. Se^on 1.6, Completion Date, of the General Provisions of the existing Agreement

2024™ *" following: December 31,
t

2. Exhibit B, Table of Deliverable^ Is amended to add two additional progress reoorts
which will be:. ^

a. Report 08 covering the period 7/1/2024 - 9/30/2024 with report due on
11/1/2024;

b. Report W covering the period 10/1/2024 - 12G1/2024 with report due on
2/1/2025.

3. Amcndmcni and Modification ojf Exhibit C of the Agreement: Exhibit C is hereby
amended to change the completion date from June 30,2024 to December 31,2024.

«  ' /

Oftnue Initials
D.ie/iyff.'Wy
'  ' Page 1 of2



4. Efr^ ve Date of Amendmen!: This Amendment shall take effect upon approval by
•; the Governor and Executive Council.

5. Continuance of Agrecmcm; Except aa specifically amended and modified by the
terms and eondltions ofthis Amendment, the Agreement, and the obligations of the
Pomes thereunder, shall remain in full force and effect in accordance with the terms
and conditions.set forth therein.

IN WrPNESS WHEREOF, the Parties have set (heir hands hereto as of the date fim-writfin
above.

Mad River Power Aaiocbtes, LLC

By:
MettHew Wenger, msidm^dBhd CEO

Date:

STATE OP NEW HAMPSHIRE
DcjMiiiscot of Eoprsy

S. Chicoine, Commissioner
Date:

Approval by (he Alloroey General's OfRce (Form, Substance and Bxccotlon)

Cktisto/?hei^ G.
Print Name and Title: rhfKr»phi.r r; A«ii^

Date: sn6no2i

Senior Assistant Attorney General

Approval by the Governor and Executive Cooncil

O&C Hem number G&C Meeting Date: JUW 1 2 2024

rsssjL.
SECRETARY OF STATE

Date

Cnmeel^b



State of New Hampshire

Department of State

CERTIFICATE

■( *

I. Osvid M. Scanlon, Sccreiaor of Suie of the Stale of-Ncw Htmpthire. do he^y ceni^- ihai MAD RIVER POWER
ASSOCIATES LLC is a Ne>v Hampshire Limiied-Liabiliiy Company regisiercd to transact business in New Hampshire on
September 06. 1914. 1 further cenify thai all fees onddocumeau required by the Secr6l«r>-of Suie's olTice have been received and

is in good standing as far as ihis oHke is concerned.

Business (D: 70S2J

Ccnificaie Number: 000666462S

o *9.

IN TESTIMONY WHEREOF.

I hereto sci my hand and cause to be afiltcd

the Seal ofihe State of New Hampshire,

this lOth (iayof April A.O.'2034.

Ebvid M. Scanlan

Secreta/y of State



RELEVATE power LLC ̂
*  \ ,

CERTIFICATE OF AUTHORITY .

r»/r. '* clec(ed, qualified and acting Vice President and Chief CommercialOfTiMr of Rclevate Power LLC, a Delaware limited liability comoanv fRelevam Pnu*r"^
hereby certifies, in such capacity and on behalf of the Rclevate Power, as foUowr

I. Relcvale Power is the ultimate parent and sole beneftclal owner of Mad River Power
Associates LLC. a New Hampshire limited liability companv flhe "Comnanv'n
particularly set forth below;

Spwincail)^ Rc^vate Power owns all of the membership interest of Elevate
^'®*are 'imited liability company fElcvate ReDev"V which Is

managed by its sole member; |

aevBtc RcOev then owns all of the membership interest of Elevate ReDev
S^nwr LLC, a Delaware limited liability company ("Elevate ReDev Sponsor-^
which IS also managed by its sole member; '

(»)

(b)

(0

(c) Elevate ReOtv Sponsor then
R owns ail of the membership interest of ElevateeDev ̂ 'wwer LLC, a Delaware limited liability company ("Elevate Rertev
BcrrPWCl^), which IS also managed by its sole member;

oln"® ^ membership interest of ElevateKcuev Holdco LLC. a Delaware limited liability company ("Elevate Rervv
)»which is also managed by its sole member; and ■

Ekvjte ReDev Holdco then owns all of the membership interest of the Company
which IS also managed by iu sole member;

"""rr' ̂  'hej authority to bind the Company, and the persoJ,named below, being an officer of Relevale Power, is duly authorized to sign egr^ments
«d ̂ tde ,potions on behalf of the Comp.ny,..nd the sign.tute appeSrin^ pp^",,
his name is a tree and correct specimen of his genuine signature.

it)

Signature

Matthew Wengcr Pns\<knt and Chief
Executive Omcer

fSignature Pagt to FoUowf



IN WITN£SS WHEREOF, the urtdenigoed fias executed this ccrt}f(caie
d&y of May. 2024.

as of (he ?

RELEVATC LLC
a Delaware lirad4d1iiftbiliQ^<$ip|>aoy

.  I

(an CTark, VieFPrestdcnt and Chief
ConuDefciai Officer

Signature Page to Certificate of Authority
. of Mad Rivet Powa Associates LLC
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June I, 2023

•. Hr» Exallenty, Governor Chfistopher T. Sununu
and (he Honorable Council .

Sute House
Concord, NM 03301 . -

1  .

His Excellency ^ Honorable Councilon:

REOUECTEDACnON

Aulhoriie (he New Hampshire Depanmcmef Energy (Depanmeni) to award c grani to Mad River Power
Attociatea LLC, ^pion, NH CVC« 401316) in (he amounl of J250.000 to replace one. and rebuild
one, of the three hjrbtne units in the povrerhouse at the Campion Dam in Campion, efTective upon
Governor and Council approval through June 30.202a. lOOH Renewable Energy Fund (R£F), a non.
lapsing special fimd estabNahed pursuant to RSA 362 P; 10.

Funding Is avaiUUe in account. Renewable Energy Fund fREFl as follows

010-CS2' 1 S9000004)73'SOO$79 - Grants Non-Federal
FY2022

$250,000

EXPLANATION

Pursuant to RSA 362-F:10,the Department is charged with administering the Renewable Energy Fund
(R£F), (he purpose of u4)fch is'to sr^porttherml and electrical renewable energy initiatives. OnDecember 8.2021. the.Drpamnem Issued a Request for Proposals (RFP) d202l -623 pursuant to RSA 362-
F:I0,'X. Tliai statute requires (he Department to issue, on an annual basis, an RFP for rertewablc energy
projects in the nonresidential sector funded by grants the R£F.

The Department received eight (6) proposals requesting a tote! ofS2.524 million in funds irr response to
the VP. Mad Rjva Power A^sociaies LLC project and two (2) other proposals have been selected to
receive a total of $750,000 in this hmding round. Anachment I provides additional information on the
grant review and award process. ^ Attachment 2 provides a summary of all grant awards.



. With these funds, Mad Riw Power Associates LLC will replace one, and rebuild one, of two turbine
units in the powerhouse, which have been inoperable formultiple years, including the installation of a

• larger, adjustable blade cuibirte to more efficiently generate with the variable flows characteristic of
the Mad River. The fully operational system b expected to yield opproximaiely 1 ̂ 27 additional New
Hampshire Class IV RECs annually. The project's technical specifications are described in Aoechrnent 3.

The grin! it contingent on sufficient R£F fijr»ds being.avaiiable upon the efTectjve date of the grant
agreement. The hinds have been allocated for this wntjtct. and are being held in the fund. In the evert that
the R£F funds are insiifTicieit or are no tehger available. General Funds will not be requested to support
this program.

Respe'cthilly submiaed,

Jared S. Chlcoinc

Commissioner

s .

Atiachmenu:

Agreement with Exhibits
Aoachment t • Nonresidcntial Compinrtivc Grarit Review Process
Attachment 2 • Table of Proposed Renewable Enerjr Fund Nonresidcntial Competitive Grant Awards
Attachment} • Prqjeci Facts and Figuia Overview



ATTACHMENT I -NONRESlDENTUL COMPETITIVE GRANT REVIEW PROCESS AND
SCORING TEAM

The Deponmeni of Envgy (Oepanment) issued a Request for Proposols (RP?) on December 6.2021 for
renewable energy projects In the nonresidcntisi sector which would be eligible lo generate Class I, Class 1
Thermal, or Class IV rcnewobte energy certiOcates.lRECs). 'The RFP was generally similar to ihai issued
in the prior year. Pursuant to RSA 362-F;lO. the RFP.is funded with monies from the Renewable Energy
Fund and issued on an annuol basis.

The RfP wbs circulated clcetronically to members of the Energy EfTicicncy and Sustainable Energy
Board (EESE Board), regular anertdccs at EESE Board meetings, ̂ditional stakeholders known to have
an interest in energy ̂ licy and programs, and Clean Energy NH. Tlte RFP was ̂sted on.ihe
Department of Energy website for the full aubmi^ion period, and was advertised in Ihc New Hampshire
Union Leadcron December ID-13,'2021. All responses.were due by January 18.2022. The
Department received eight (8) proposals requesting a total of S2.524 million in groni funds for projects •

. with combined estimated total project costs of S17.391 million.'

The Department employed a two>[icr grant review process to evaluate the proposals. The scoring team:

DOC Non<Reslden'tUl CompctMlve Grant Proeram Scoring Team
Initial Review Team

Name Position Agency Experience

Dcandra Perruccio Administrator |V • Deoanment of Energy R£C managenxni

Tinvi Wevland ■ Analyst 111 Deoanmcni of Energy REC management

Aunna Wishan Analyst II Depanmeni of Energy Renewable energy
program management

Joe Fontaine Technical Program
Manaeer

Depanmeni of
Environmental Services

EnvironmenLal compliance
for REC facilities

Second Review Team'

Joshua Elliott y Director of Policy &
•Programs

Oepartmeni of Energy DOE leadership team

Christopher Ellrrts,
Jr

Deputy Commissioner Department of Energy DOE leadership team

Jarcd Ch'icoine Commissioner Department of Energy DOE leadership team

ti wesdeterminedihat one (I) of the submitted proposals did not meet the basic eligibility lequtrcmenu '
set forth in the RFP and it was therefore not Korcd. The initial review team scored (he seven (7)
remaining proposals using the scoring criteria set forth in the RFP and those requinemcmi lei forth in
N.H. Code of Administrative Rules Puc 2308.02 <b) ond (c). and developed o score for each proposal
from O* ICQ points. As pan of the evaluation process, appticints that received a score of 70 and o^r were
interviewed by the initial review team. The initial review team interviewed three (3) applicants ortd -
assigrKd values for the factors outlined in the RFP which resulted in the Final scores, ranks, and funding
recommendations. Based ort proposal Korcs and rhc program budget, (he initial review team
recommended funding the full requested amount of two (2) applicants and b reduced grant amount for tme
(I) applicant.

The Sustainable Enqrgy Administrator subrnined a funding recommendation memorandum and met with
(he second review team to brief them on the proposals and recommendations. The second review team
was provided with project scores, descriptions, and recommendations for funding. ond had an opportunity
to ask questions. The second review team reviewed the initial recommendation to endorse grant awards
for the three<3) highest scoring proposals; two (2) ai their full request and one (I) proposal at a reduced..
gram amount based on total funding available for the prognm. The second review team approved grant
funding for throe (3) renewable energy projects in the total amount of S730.000.



ATTACHME^n' 2 SCORING CRITERIA. SCORES AND PROPOSEO A WARDEES

proposaH wen rtviewtd ind iceftni wu comploeP by the 00£ end DCS UitT cvilueiion leem. The three iii|hci(-Korint
propouti were lekcted for grtAi ewartft. • - '

TABLE 1. RF? R£$PONDANTS. SCORING CRJTCRtA, SCORES AND RANKING

Scorltti Chicrie ft
Muimurn Poinu

CochvcA

Filb

}|0

Marlboro

Mnd

RI*W
C4rvin

FalU

JaektoA

- Mllli

•Wiurtoom

One

Wiiertoom

•Two
Ridjoiinc

Com MEC

(M4I.29)
U 13

■  1
20

1
'

> 9 J •

Lcvcliied Coil of Eneriy
(LCOE)

(Mu. M)

. » 20

i
•20

1  .
t 12 ■  16 16

BerwnuteNew

Hsmpthire

(Mu. 10)

i .14 9. 1 n 7 7

^c<i Reediflui end
Corntnunliy Suppen
(Mu.15)

14 1) n • 9 14* 10 • 10
.

Meicl\ie| and Other
Pundiai Sourat

(Mu. 10)

5 1  .. i 6 1 3 "2

EnvifOAmcAial Berterm

(Mu. 10)
. 1 4 (> 9 1 2 2

.

TOTALSCORE 7? • 74 72 ' <0 .  91 42 42 Indicihle*

RANK 1 2 i 4 S 6 7

. Rccpntntended'for Kundiiic | Not Recommended for fuodlns

* The t(Aoii(ied (Imellee for the Rid|c>ine project dM aoi meet tbc project cempkiien rceu're'tncnti ipeciftcd wiihio the RP? nnc*r
tectioe C Best^.Eli|ibility Re^iremcnu. It it therefore iii«lt|ibt<.



ATTACHMCNT 2 SCOSJNC CRtTCRM, SCOR£S AND PROPOSED A WARDEES

TABLE 2. PROPOSED CRAAflrAWARDEES

Rapendtni Tdwr^Hy Tcdinetofy
(Copoeiiy)

Total

Projtci ,
Cmu

Propascd
Grant

Funding

AbaboI R«nc*nk(e

Energi' Ccrtiflcata ft
Cba

Cofl

CffMlirowi
(Crani $/
lOvrs-RED

infract
End Dit*

Cwteco Pdb Dover
Hydrodccirfc
(440ltW) •

SM6.7IO 9700.000 7,000 Oautv S 10.00 1701/3074

Hid River

AtiOriiM

Cimpwn
H)-d;O0ecvC<
(7«kW)

ssoaoeo S7SQ.000 i.}77as} IV 970.77 I2OI/3034

3iOHarlb«e

Sow
Kuv

B'OHO*} 1Vnn«l
(»OkW) S 300.000 ITOCltfi 1 TTicrmi) 1)4.41 1301/3024

TOTAL
'

ti.PSy^ I7S0M0



Attachment 3

Mad River Power Associates, LLC
Facts and Figures

Mad Rivcf Power Associates, LLC, owns Campion Hydro, a small exisiing hydroelectric dam
with three generation units Utai is registered as a NK Class TV facility. They will replace one, and
rebuild one, of the two turbine units in the powerhouse, which have been inoperable for multiple
yean, including (he installation of a larger, adjustable blade turbine to more efficiently generate
with (he variable flows charecierisiic of the Mad River. The new unit will opiimize efficiency
across a broad range of flows. The rebuilt turbine and new turbines are expected to yield
approximately 1,327 addition^ New Hampshire Class IV RECs annually.

Facility Size: Hydroelectric 0am 766 kW

Grant Cost EfTecUveness': $20.72/REC (ovir lO years)

Funding Analysis:

Total Project Cost: $500,060
Leveraged Funds: . $250,060
Grant Amount: $250,000

Fii^ancial and Environmental Benefits:

•  Energy Gcheraiion: 1,327 MWh/year) ■
. Generation Value": $40,593/year REC sales
20-Year LCOE"': $0.040AWh / .
Life Expectancy: • 30 years
CO] Avoided: 484 tons/year

Renewable Portrolio Standard RSA 362-F; I Criteria:
I

• Generates 2,(92 Class IV renewable energy cenificates (RECs) per year
•  Suppons fuel diversity and keeps energy dollars in state
•  Provides energy savings to the lowrt of Campion businesses and residents.
•  Reduces the amount of greenhouse gases, nitrogen oxides and paniculate matter

emisiions'compared to fuel oil; thereby improving air quality and public health

'.The Oeponmeni of Energy used a meine defined as the requeued gram amount divided by (he total number of
RECi over len.(iO) yean of operation as akeyeraeria in evaluating and choosing grantees.

'* Generation value is based on the Alienuii'«e Compliance Payment (ACP) value for the project's ctumat'ed anttwat
KEC generaiion. The ACP rate for Class IV is S30.S9/M Wh in 2037; therefore. 1,327 RECs/year is equivilem to
IMO,393 in Generation Value.

Simple luveliied Cou of Energy (LCOE) calculated using NREL's calculator at
hup://www.orci.gov/onBlysisflcth,koc.himt using as^'umpiiotu provided by the applicant.



FORM NUM9SR C-l (vtrdos 110021)

ORAKTAORfieMfiNT

7)ie Suto of New Kunpshire end the Gnntee hereby
' Mutually a^ u followi;
OENBRAL PROVISIONS

l.l. Siete Agency Name

New Harnpahlrv Dapa/tment of Energy
1.2. State Agency Address
21 South Fruli Straa). Stdlo fO
Ccneerd. NH 0»01

1.3. Craotet Name
Mad RN«r Pdw Astoetatts. LLC

1.4. Grantee Address

1 e Adbww uw Si4o tei <Bm«a«w CT eeirr

1.$ Grantee Phone 0 1.6. AccooniNambcr
5164S7-001] . tSbOQOOOdOOSTS

1.7. Completloa Oate 1 14. Granl Umllalien
M0«024 . 1 3290.000

t .9, Grant OfRcer for Stale Agency
iathuaW. EOtoti

I.IO. State Agcney Tdephane Number
W3-2ri-M70

IfGrsflitc a «fnfniei|M(<t|r or vOtogs distrin: 'By ilgoliii ikli tors ••ccviif> lOif «• tefo cOBiplM »Ub uy psMir
mwflai nn9\nmnt for otrnMinrroribli graDl, tecMlM UmmIImKU OeA ti COi -

1.II. Crantpa^lMnturel 1.12. Name A Title of Grantet Slgoor 1

(LiLfL
Creotee SignafprT 3 <

(■
Name A Tide af Grantee Signer 2'

Gnnici Signatures Name A Title of Granite Signer 3

l.l j/itair Ay^^naftinN^ 1.14. Name A Title of State Agency Slgner<i)
-  • Jared S. CWcolno. Commlssiorof . .

Appravil to Attorney Ccarral (Form, Subiranec and EieevUoa) (If C A C approval rtqalrcd]

AulstaelAttorneyCcderol,On: 6 /'
1.16^ Approval by (Hivcffior and Cuuoeii (If oppllcttble)

***• On; / /

ihr A^jvOi-y uJenlillvO h) hlt«:k M ihwciruiMcr nefi'ra*(t «i (is "ihe Stnie'1. (he Grantee
iilvniiriL-d inhl<ii4 I.) (Itcrriimnvr releriviltii Di"Un;<»omicV|,shnll pcrf^vin ilutt wort itlentilicd and

juntcularly tkuribtil.iii lite scope of wurk itiHclwd licfvKi m LXtllUlT B (ihu scope of work
hring lufcinsfii-r rifcrrcd ii» ss ''ilie I'mjcvi").

I'sfr I wf.t
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EXHIBIT A

SPECULraovBinHV

of (he tnjufm ooven^ rt^ulnatcms set fonh in Pincriph 17.1.2 .of the Cenenl
mvifloni. Ibe-Depannefit will accept eomprchesulve genenl liability insunuKe in the
foUowuif ifflouate:

ll.OOO.OOO'fvcttcboceu/Teeee "
S1.000,000 pertonol A adv injujy
12,000.000 general e^goie
$300,000 dainege to rented pitmiseo (each occorrence)
$300,000 medteal expenses for any one person

Tbe Cnniee'e puui eompuy, Oidtotoffly Power IXC, provides sututoiy worlcefi'
eoopetuatioo end employen* llebility iosur&nce coverage for opemions end employed ot the
Project lite kKjuedai 1237 Rdote 175 in Ciaptoa. New Hampshire.

Da.

I



mmi

SCOPE OP SERVlCgS

JjMchMje for rvedvlng^nt funds In eniffiovniriotlotxtctdS250,000from ihe NewHvnpihlrc
I^SftmtM of Ene^ (OcjttrtmcnO. Mtd Rlvtr Power Asqciocj, UC (Cnnw) ti/ees to rtpUca one
totbi^ umi ond rebuiid one tuibine urJt u the Mod RJvor hydraeteooic facility located at l«7 Route
1/3. Cvnptaa. New Kempshlrt. SpecifiesRy. ite Onntee ipeei to;

I.
I * ,

^  Rcphoe one uotine unit wUh e new tdjusuble unit end /tOuIld cao (wtine unit to b'rtai It bof*:
late lervloe u the thnc wnltpoweAotae it the Hed Wnr Hydroeloartc feciUiy locited il I«7

.. .Route n5{nCain^MdBcribcdinOrutce*ihep03ilin(aponse(oDepeitineolRF?V2Q21-
02); OnMs (or Rcteweble Eoersy Oeoc^on pR^octs in Ote Nonruide'ntiel Sector submitted on
Imaary 18.2013 (the Proposil), iocluding, bti not limited to, the ifiittlUdon of the new turbine,
(he tttrofh of the second turbine, end ell Becemry cleeirfcel end dxeharueel upgndu to the
fteiUry (Project). The dCttriptioo of Project work set forth in ihe ftoposd is ineorponted Isrdn
bjr rtfefcnee. provided that tte Sate ie ia sole diseredon oey ippnve hmcboniUy quiviieoi
subitttvtioai for any eqalpment, ractcrtala, meabods, or means associated with said described
ft'qfectwvk. The ftejeciaeope.reimbtinable with grethuidshaeiiftdef includes airmaitfiab
aM Ubor («^ircd-to completa cbe Prpj^ fneJuding that efoutiktoconoictort, lubcontncton.
eoRsuiioti, eniinpen, and other oembcri of ibe Praject team

2. Maintain all cotnponcnu of the Project is reconunended by its manufactuitr and'ar'cndneenntf
ipeciflcadens. »- •

3. Provide the Depotmeni with reports and status updates as speclfttd in (be "Delivcrablea" section.

4. Submit a comptosopdate to the cumni New Hafflpsbirc Class IV Retteweble Energy Source •
Pedliiy Rcgisimlon, Usdng all cbarttm to items outlined in Adrolniinive Rules Puc 2505 02 to
thoDepanrm.

$. Market the Prqjeei RECa to eloetrleliy pmiders In New Karopshirt for compliance with the
ittto'i renewtble portfolio atandard law. RSA 362-P.

6. Acknowledte the Renewable Eneny Fund as a source of Amds used for ibe Project In any
■ Uteruuro, press rctease, or public discuaign of the Project.

Notwithstanding the forgoing, If any pfovlslen eomilned In any pohieh of the Ptopoial incorporated by .
refeicnca ir) pampiph I above Is conticry lo or incensittem with the tenns and conditions of this gnni
egrecn^i and all eihiWU and aitaehmcnii, thco'the terms and condiddns of thia pani agreement and all
eahibiti and auichmcnts ihsll control and shell supersede any aed oil such conirary or tncortsiiieni
proviitens of Ihe Propoul.

6e«592ZZ'



It* OnntM eigmt to-prcpsc ind ivbmlt «dac». pioireu reports (o (te OepirtDcnt, in t form end
moAOer pretafbedby ihe Oepvtmtot. tab to ptAicipiu in menthlx staut update mecdnti oreonfaendo
ctUi prior to Ihe Project eomptetion dtfe end in eddtcieaal sianu update reeedn(s or eoAfmra cilta
opda Dcpataient reqoeit fol)owio| Projeei eonpietion. The wrisea propeit rcponi ihtll meet tbe .
followini ipeeiriatiofli:

Reoeit Tvoe Reoortini Period Due Date Scope of Reooft

Report 91 7/1/2022.9/20/2022 II/I/2022 Project progrtn, dcvelopexeni end
construction, lifrvifieem ■.
eecooioUshments. .

Reoort02 10/1/3022 >12/31/2022 2/1/2023 Same as above.
Reoortd) l/|fZ023-V3I/2023 1 5/1/2023 Seme as sbcve.
Reoort 04 ' ' 4/1/2023 .0/3(y20Z3! 1/1/1023 Seme as above.
RcoondS 7/1/2023-9/3^20231 n/l/2023 Same as above. -

R<DOrt06 10/1/2023-12^1/2023 2/1/2024 Same u above.-

RcDOrt 97 1/1/2024 - 3/31/2024 1 VI/2024 Seme li above.
R<DOrt97 i »j i/j. f} »■ nhu,f H Seme u above.
Anntul Report Calendar Yean 2024 /

2032 . 1

i

2/1 Of the
iiamedUiely
foQowini '
year

Gw annual report tampUte to report
informition litltd below.

All written rcponi lubmiited efter the eompietion of,the Project thaii include, at a minimum, the
ldliowin|: ' j

I. (dcMificaiion of the Grohtee, IVpjcct, 2021 -OU, end updated contta infomeJon;

' '2. the quamiiy of clect^ ene/^ produced bjr die Projea, in UiowtB-houn equivalent fenersicd.
durini Ihe p/eeedins calendar Tcar, |

t
y The number of Dftsi IV RfiCi produced durinc (he prcccdini calender year; .

. V.

4. The number of Class iVRGD Mlddunn| ihe prccedini ealendsr year,

y Ktflcveni Oeiails about npcruiiens, such as manieniaiice or production Usucs; and'

d. Cv<inomi«'duig. iiictuU»n(, but not limited to, job creation daio lo the citcni posiible. for activity
pcrfiirmed during; conaniCtiuit and opcratien of Ihe Prejeci end after completion of the Prqjoci.
Suvh dufa sliutt incluib ilie lutal jobs crcntal.aj e fewtf of ihe devctopment and operaiioo of ite

^IVnjtwI.'

UMMMlittbl*
Ow
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EWflBITC

^OUfn: TCRMS AMD MFTHOPS OP PAYMEffl

TWi fnnt amonerw befween the New Hefnpshm DtpnOTCTi of Eflcrrr (pepwmwO «wl ̂■ Rivtz Ftowa Attoeiyes. LLC (Orwtee) eommeneo upOA epproviJ by e* Oovemef .168

Eeccutive Cooflcil ifld concKidei on luoe 30.2024.

b cowWtmiofl of (ho MtiifeBory pafomtnu QfJ»
inetodifltibe constwctioR v4 iwulltttoo of (he Frojec! (ct 0). u
by thfl Siete. the Swe ipeee co pay en imoum no* to cioetd SlSaOOO to the Ormlee. punutfli to
be ieims end eoodiiioflt apeeiRcd in this;Exhibit C

A», inrt futKli unto to pint tfrnit "i" »<» t- P"" unK»<."«> "'"'I«" """>**"»
hate ooeuned by the lsf|ct dm tpeciiied:

Receipt of eJI nceemry peimiu. tioeaie*. comeflUu end
ipprovelt from lU eppliceWe aoihorititt b»*i0| jarf^cuon.
incloding. bot ooi limited to. fire, efccaic. end building

OocemberSl.2022

fteoclpi of til defleertei, toole. eflulpow* doUilNi
«o» frfHWhl of UWt *•

pecanber )1. SOU

far jaUlilOlieft of ..aaabted Unit 1 ■
iuIyll.lOJJ

• The Cmotee »h.» «• rt®o«ble beet efTorti to ecfde^ the ^
fonn in to ttWe .Hove: -ni. topuwto miaici »>;«' dnn. «iU to
diieretion fo# good cuae ihown upon wntiea «|uen by the Onniee-

The Grtmee'i rtimborumcni retjueitt ihiil cw on\y the eoeU of ^.
delivcftd to the lite Of the Project end incerporeted .wo or to be .«0fp«ied
Lih labor eolti direetJ* related to the deeigft. conmetion end miuJlotlOfl of the Projeti. The

which ptoeurtd.

rn:nr:rr;rn:=s^^^^
,«.d ii,.r«,;.pta .1 "<1«•x>".

uftly when c«Hi.iifil« fullowlng.hae.ceuned:

(i) il» Pmicvn has iKcn f«»y ifwrwvoe*' end i«ulelW;
(h«wthiiid»

fxfi lat!



(ii) (he Project has oommcftced opentioQ;
(lil) AoOnnteehasiubnitucdtoupdateioihet/curTefitre^itraiiofKuiNewHirtipihuv

Gus (V cU^bie radUty. deemed complete by the Depamuit; and
<iv) a site vHit has been cosdaeied by a manbc/ of die Oeputment sofT, if (he DepartAeei

deems sueh.a lite visit neecsiuy.

The Stiis itall ooi be (esponsible far any Raject experuo incuncd ihsi eacecd the toul pew
tmouAi or ut net cUpbte for rwnbummeai under this Exhibit C

4. Evh reimbincment itquest ahaU prevUa a detailed Uadnf o< hoject atpeoaa Incumd with
tuppordni daevmeBtidan. The Gnoia ahall docuAcm til Piojea aip^ovts for wUch

■ rdn^wsaoen is raqtmsied with appropriate baek««p dpcumeolniOQ, irKlodle^ but em limited to,
roeeipUt toveiees. bUls. and otho limilsr'documcnts for aO Project veodooi eontractert, and
tubcontmton. At a miniaam, mccipti mua be provided doetuneming labor cost, equipment
coit, mceriat cost, dte worit. cniinmi aad pe^ttis| fe», aod capital apnditums, for ell
vendors, contrtctors, and subcontncton.

T> Each reimbuneincni rcqsea ihtU aJib bdade an express afnireation by the Ormtee that it airf
the Project lemala in Ml eempUancc «ath ril ccrnts ud ooodiiions of tM pint apceraero, and
either 0) so capren ifTtfinctioo that thm have been no maURii] changes b any n'lhts. imetetii, -
permits, lioertscs. or eppravtli ifrcctiai the Project tinea (be tsofl neem itann repon submitted
to (he Ocpanntent, or (ii) a doeriptieh tai reasonable detail of any such rniterii] changes in ri|his,
interests, penniu, Ueensa. or'ipprovib iffecdai (be Project once the most rmnt ttatus icpon
lubmioed to the Deputmeiu.

I. Raiffltericment rcqueut shell be reviewed for complianee with the teepe of work set fonh In
' Eihibit B. and the reifflburscment terms end eonditieni of-thii Eahibit C; end approved or

rejected by the Atfminturalor of SwstalMbla Baeriy or her deslgnee. Ad^tionol documentetion
may be requeued as determined by the State.

9. 'Ptc Suta epees id make paymcm to the Grantee within 30days efter the cpproval of
reimbunemeot rtquesti osdetcribed » pomgruph 8 above and aubmiiied in compliance with this
Eahihii C and the pant opccmeni OeRcnd iVoviakint-

10. Allebtijsiioftsof iheSieieunder ihepimairceincni, including the CAitinuance of any
paymenit. are contingent on the ovoilabiliiy of knds derived from the Renewable Eoerfy Fund

. ciiahJiskedindeiiiilog pursvanito R5A >62'P:IO.



State of New Hampshire

Department of State

certificate

1. David M. $cInla^ SecrettO' ofSuic of ihe Siaic ofNc" Horapjhift. do herebv^cnify <hai MAO RIVER POWER

ASSOCIATES LLC is a New Htrnptbire LimiKd Liabiliiy Company re|bicrcd lo iransaci busifvis in New Hampshiit on

September 06.1914.1 further errtity itw oil fees and documwu required by (he Secrtur>- of Suie'refnec have been received md

is in food igndini as fv as this ofTice it eortccmcd.

Svsineii ID; 70523

Ccftiricac Number; 000S759I37

•9

IN TESTIMONY WHEREOF.

I hereto set my hand and catoe to be atTucd

(he Seal of the State of New Hantpshirc.

this I4ih day nf April A.O. 2022.

r^cjQ.
David M. Scanlan

Secretary ofSuie



Mid River PMrcr AsmcHM lie

lie Ccrtiftcttiofl of Auihortty

I. Joflithm .hereby eenlN thit tinClart is the lete Metier of Mid Rfver power Ajtecfites, •
nmtted UibQItv ce/npeny ursdtr RSA104-C

I certify thit he b luiherlced to bind the UC end wlely he« thit luthortiy. I fuieher certify tfivt it b

ondcritood thei the Stite of New Himpshtre will rvty on this certMctte u evidence that (he person
Qned above currerttly ocevpiei ttte position indicated end that they he«« Ml eutherlty to bind the UC

and that th>i avthorUatlon ihaO remain valid for thirty (SO) days from the date of (his Cofponte

Resolvtlen. ' I

Date: May 1.2011 Slinature

/fenithan OiCcurv, Refulitorv Martifer

hiad River Power Assodatei. UC



^^ORCf CERTIFICATE OF LIABILITY INSURANCE QATA poAOQ^nrp

OUIVTOa

"nn CCATVtCAfC 1) ISSUED AS A VATTER Of WfOAMATION ONLY AND CONfEAS NO RtCNTS UPON TME CEftlVICArE NOlOCft. TKlS
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