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May 13, 2025

N««* Hampshire Oapartmant of

BUSINESS AND

ECONOMIC AFFAIRS

Her Excellency, Governor Kelly A. Ayotte
And the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs, Division of Economic Development, to enter
into an amendment to an existing Memorandum of Understanding with the New Hampshire Business
Finance Authority, (VC# 170393), Concord, NH, for the purpose of administering the State Small Business
Credit Initiative grant program by increasing the price limitation by $61,468 from $61,404,468 to
$61,465,936, with no change to the completion date, effective upon Governor and Council approval
through September 30, 2030. The original Memorandum of Understanding was approved by Governor
and Council on January 26, 2022, Item #75 and amended June 26, 2024, Item #113.
100% Federal Funds.

Funding is available in account, STATE SMALL BUS. CREDIT INITIA. as follows:

FY2025

03-22-022-220510-26220000-102-500731-Contracts for Program Services $61,468

EXPLANATION

The Department of Business and Economic Affairs (BEA) requests authorization to amend the existing
authorization to pay the New Hampshire Business Finance Authority (BFA) pass-through funding in the
total amount of $61,404,468 to a total amount of $61,465,936 and to bring the total amount consistent with
the total pass-through award as a result of State Small Business Credit Initiative (SSBCI) funds in the
amount of $61,468 previously appropriated to unnecessary administrative costs being reappropriated to
program services.

The U.S. Department of the Treasury awarded BFA an SSBCI grant under the American Rescue Plan Act.
To satisfy federal requirements, the awarded funds must be administered through a state agency. BEA
was designated to serve as the pass-through entity, as the BFA—a quasi-state entity—does not have the
legal authority to execute a grant agreement directly with the federal government. The grant was
contingent upon approval by the Fiscal Committee and the Governor and Council and was officially
authorized on January 26, 2022.

The SSBCI program is designed to expand access to credit for small businesses by leveraging private
capital. Rather than issuing grants, the BFA uses these funds to support private-sector lending through
partnerships with local financial institutions. This approach strengthens the lending ecosystem and enables
businesses that may not otherwise qualify for traditional financing to secure the capital needed for growth.
The programs funded by SSBCI are existing BFA programs that require no State support now, or in the
future. The BFA is a self-supporting organization, receives no State taxpayer funding, and will not need to
add additional staff to operate the program. There will be no long-term costs or obligations as a result of
the program.
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Her Excellency, Governor Kelly A. Ayotte
And the Honorable Council

•  Funds are disbursed to support existing 6FA programs that assist private lenders in extending
credit to eligible New Hampshire businesses.

•  The program does not provide direct grants to businesses or individuals but instead supports the
deployment of private capital to promote job creation and economic development.

•  This SSBCI program term is approved through September 30, 2030, but BFA anticipates fund
exhaustion well before that. It's likely all funds will be utilized within the next year.

•  There are no anticipated long-term costs or obligations to the State resulting from this program.

As Indicated above, this program is well undenA/ay - with its first loan authorized in August of 2022 - and
making a positive impact in New Hampshire, providing more than fifty loans to projects across the state. As
of the close of the first quarter of calendar year 2025, BFA had distributed nearly $44.7 million of the
program's approximately $61.4 million allocation.

The BFA charges no administrative fee and leverages $10 of private sector capital for every $1 lent
through the program. The $61,468 being reallocated to the program will result in over $600,000 in private
sector dollars supporting growing businesses in New Hampshire. By reallocating these funds originally set
aside for administrative costs, the State is maximizing every dollar available to it for the program itself.

BEA requests approval to:
•  Amend authorization to pay BFA pass-through funding reallocated from previously appropriated

SSBCI funds—originally designated for unnecessary administrative expenses—^to eligible program
services.

•  Continue to fulfill its role as the pass-through entity for the SSBCI program, ensuring timely and
compliant disbursement of funds to the BFA.

This reallocation supports efficient use of federal funds while maintaining full compliance with Treasury
guidelines and ensuring continued support for New Hampshire small businesses.

In the event that Federal Funds become no longer available. General Funds will not be requested to
support this program.

Respectfully Submitted,

Taylor Caswell
Commissioner
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June 12.2024

His Excellency, Governor Chn8t(^her T. Sununu
And the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Af^irs, Division of Economic Development, to enter
into a Retroactive amendinent to an existing Memorandum of Understanding with the New Hampshire
Business Finance Authority (VC# 170393) Concord, NH, previously approved by Governor and Executive
Council on January 26, 2022 Item #75. to correct a scrivener's error of the project completion date from
June 30,2023, to September 30, 2030, with no change to the price limitation of $61,404,468, effective
upon Governor and Executive Council approval. 100% Federal Funds.

EXPLANATION

This request is Retroactive as it was just realized during a recent review of open contracts that the
Memorandum of Understanding (MOU) had a completion date different from the completion date than was
stated in the original letter presented to the Governor and Executive Council for approval. This request will
correct a scrivener's error to align the request with the completion date that is stat^ within the MOU.

The US Department of Treasury awarded the New Hampshire Business Finance Authority (BFA) a State
Small Business Credit initiative (SSBCI) grant program contingent upon Fiscal Committee and Governor
and Executive Council approval. To comply with federal requirements, the funds must flow through the
New Hampshire's Department of Business and Economic Affairs (BEA) as a pass-through grant. The
SSBCI grant program, which is a component of the American Rescue Plan Act, provides states with funds
to assist local entrepreneurs expand their businesses and ensure they have access to loan capital to grow
their operations. The program services commenced upon Governor and Executive Council's approval on
January 26, 2022 and will be completed no later than September 30, 2030 per the SSBCI grant program
term.

These funds are solely usable by the BFA's programs that assist the private sectw in sensing capital to
grow their businesses. The funds are primarily used to assist local banks make loans to New Hampshire
companies that otherwise would not be able to receive ftnancing. These funds are not allowed to be used
as grants to individuals or businesses, but rather to assist the private market in deploying private capital in
a manner that creates jobs for local communities. That is the core function of the BFA and this funding will
continue that mission across the state.

In 2021, the Governor designated the BFA to apply for these funds on behalf of the State. After submission
of a grant application the BFA received notification that they were selected to receive the grant allocati(ffi
described above. However, as a "quasi-state' entity the BFA does not have the legal capacity to sign the



His Excelency, Governor Christopher T. Sununu
ar>d the Hor>oraMe Cound

grant agreement t>etween ttie State and Federal Government. Therefore, BEA win serve as the pass-
through entity In order to resolve this technlcai issue.

The programs funded by SSBCI are existing BFA progrwns that require no State support now, or in the
future. The BFA is a self-supporting organization, receives no State taxpayer funding, and will not need to
add additional staff to operate the program. There will be no long-term costs or obligations as a result of
the program.

In the event that Federal Funds become no longer available. General Funds will not be requested to
support this program.

Respectfully Submitted.

Taylor Caswell
Commissioner
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. Governor Christopher T. Sununu
iorable Council

Hampshire 03301

REQUESTED ACTION

Authorize the D^artment of Business and Economic Affaiis, Division of Economic Development to enter
Into a Memorandum of Understanding with the New Hampshire Business Finance Authority in the amount
of $61,404,468 for the purpose of administering the State Smair Business Credit Initiative grant program
awarded by the US Department of Treasury, effective upon Governor and Executive Council
approval through June 30,2023.100% Federal Funds.

Furling Is contingent upon Rscal Committee and Governor and Executiye Council approval of an Accept
and Bqpend for $61,466^438 on the January 21, 2022 Fiscal Committee and January 26, 2022 Governor
and Executive Coundl meetings. Funds win be available in the following account upon approval:

State Small Business Credit Initfattve

03*22.22.22(»10-NEW XXXX
FY22

102-600731 CONTRACTS FOR PROGRAM SERVICES $61,404,468

Total Expense $61,404,466

EXPLANATION

The US Department of Treasury has awarded the New Hampshire Business Flnanoe Authority (BFA) a
State Small Business Credit Initiative (SSBCI) grant program contingent upon Fiscal Convnittee M
Governor artd Executive Council apprc^ To comply with federai requirements, the funds must flow
through the New Hampshire's Department of Business and EcorKNnic Affairs (BEA) as a pass thru grant.
The SSBCI grant program, which is a component of the American Rescue Plan Act. pro^e states with
funds to assist local entreprerieurs expand their businesses arfo ensure they have access to loan capital to
grow their operations.

These funds are soieiy useable by the BFA's programs that assist the private sector in accessing capital to
grow their businesses. The funds are primarily used to assist local banks.make loans to New Hampshire
companies that othenvise would not be able to receive financing. These funds are not allowed to be used
as grants to individuals or busineues, but rather to assist the private market in deploying private capita! In
a manner that creates jobs for local communities. That Is the core furtctlon of the BFA and this funding will
oontiruie that mission across foe state.

In 2021, the Governor designated the BFA to apply for these funds on befialfof foe State. After submlssipn
of a grant e^ictflon the BFA received notification that they were selected to receive the grant allocation



TTm Honoratte Ksren Umbergv. Chairman .
. Rtcai ComnAtee of thie Oeneral Court

Hla ExceBenqr. Govwnor ChrttiotAer T. Sunuru
and the Honoratto Councfl

descrfM abcye. Howevier. as a 'quas^-state' entity the BFA dom not have the legal capacity to s^n the
grant ajgreenM between, the State and Federal Goverrtment. Therefore, BEA will serve as the pass-
through entity in order to resofve this technical issue.

The programs hrnded by SiSBCI are exisbng BFA programs that require ho State support now, or in the
future. The BFA is a seff-supporting organization, receives no State taxpayer funding, and wilt not need to
add adrfitionaJ staff to operate the program. Them will be no long-term cOsis or obligations as a resuR of
the program.

In the ev^ that Federal Funds become no longer available, General Funds will not be requested to support
this program.

Respectfully Submitted.

Taylor CasweO

Commissioner
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PARTI

TMi Momofondum Of Undwotantflne (MOU) botwoen Ow Now HampiMfo Boahon Ftnaneo AuOiOfl^XBFA) and the
Now HompoMra Depoftmort of Biiiinost ond Eoonemie #Adm (BEA) tar ttw piopooe of proaldhg odmMaMlon.
OVOfNghl. roportlns. ond UAipott oontaoo In eampfionco «Oi Iho Bime SmoB BuslnoM Cradn MQotNo (SSBCi) grant
pregrem for mo Btota cf NOW HampoMro (Sttto).

WTTNESSETHTMAT:

WHEREAS, (ho GtatedeslrBS to tnipteffiont me 8ttte8m8llBusinossCmfllnaBiNo(S88a)gnnt program.«
component of (ho'AmwiconRettuo Plan Acfbotngfundad by the US DeperthenI of Tioaeuiy.

WHBtEAS, (he SS8CI grant program constate of het|dng toeel erdrapraneura eipend their buNneeen end (0 put
mom Anwicene bedt to wortL

WHEREAS, edmtnistrstlon of (he SSBCI grant program wO cpnslsl of overeO grant admMstraSon. flaoM
adfflMttedon. end pragram admMstraSbn to fuBD me reqiAemonti of the SSBCt grant

NOW THEREFOf^ the paittes do mutuaihr agroo OS foBowK

1. fHTfmf!fftfTPdBei«TtwBPAihan^riwnnfrtfhtofariweransfiaCiamnltimgramiMhiilii^ialu<L
overarm, rapcrtng, end eupport eervieee h eompflance wBh the 888a grent. es per Ten D.' Thie
work mey be eubeontreoted in whole er in ̂  eooordhg to BFAP eteffhg reeouroee ee per "Pert HI.'

2. Time af Pertbimanoa - The eendoee of BFA iheil commence upon Oovembr end Executtre CouncO
epprovoL AO of the eervloee required end peftomwdhereunderihaO be oomptotod noletorthen
September 3&, 20)0 per the SSSa grent progreni terni.

X. Amtti tn fnfamifltkm •ON aoiwed (hat all tntemaflen. date. raecatB. recordi endtor other Inftoinetlun
neeeseery tor cerrytng out the worn outBned eboue ehtf bo lundahed to BEA by (he BFA end Be
egentt. NpdwgeshelbemedetetheStelefariuchbifaimellonendtheftetowDeooperetewdh
the BFA In every way possible to tocttato the pertormence e# the work desoteed to mbMOU. -

4. Mtacananeoiis PtDvhkifB

'  • TWsMOUshaB.lraconatniedundifandtoeecordartoewllhtheleiireofthe Stato. endafl
OflPpBOOnS vmo paJMSCyMiBO nfmUnOm6fD pCflUlll^fllWffl 010

•  This MOUeheO be btodtag upon end toure to the benafB of the peitles hereto and their
luipec'lhre eaecutore, edmtolalratore, lagel mpmaerdetlves, eucceaaore end eaalgna where' -
pennttedbythbMOU.

•  InenyceaeeneornwreofmeprovtaianscontatoedtothbMOUehafltorenyreasonbeheld
to be Invalid, Begat or uhenfameabie to ery reaped, euch tovaHdHy, BegeOly. or
unentorceebOBy aheO nol effact any olheriprorlslona Iheraof. end thia MOU aheO not be
eonstnied ei If Buch Imraod, aegai. Of unerfbrceeUe prmWon had nmrar been oontelned
hereto.

•  ThbMdU may be emended by mutuelegfeemem el me pertlee hereto In wrong to be
etieehed to erid taeorporeted into this MOtf.

&  Terma end CondMbni-ThlsAflraamanl la iiAiact to the erovlstons toed. "Pert iraeettochsd hereto
end toeorpcflted by letoronce hwrdn.

■(n0ati7y>^
Date



&  Untiti^Sx-TheBFAeormtoexoeutothewofkdBgafflyaccortnnotDtheteimeofttb MOU.
The BFA rid EH employets ih8fl not be BiWe ftir q*iloi» rendered or for enwe feefllhfl bom the
quaSty of date euppOed to II upon WNeh any epWon or a<Moe wee beied. NobiftthieBndlng the
imoyuuipi iRJUMiiy nOfwn ooniBnoQ to do oborioo to oonsniyio o wpwroroio ooywoyi BiunuiUqf

of the Sti^ wMch Immuntty b hereby reaeived to the state. ThH covenant ahsfl awvtire the
tarmMtoneftMsMOU.

7. Soeoe flfMQU ♦TMa MOU la wade UP cf and cortaina ear the terms In Part Hhrouflh Part IV.

PART Q

The BPA aM pioirlde the fbOoMrtnp:

1. QmnlAdmlritgtrgtten
•  TheBFAahallda»ateparaeordkaepeio^>atamecmh!Bntiaeh8S8CI fl rempfCQrern

SuklaUnea.lnclutflnQpieest8bD9hmenireffilnQayatarn. .
•  The BFAahaflrneiMetn the primary fiBng and record keeplnsayetemthrouohoul the grant

>— -*

panoo.
•  The BPAahaflfUmEah the riaeauary completed terma and repertlnoreyilred for

iinplamantatlon r the 888CI grant program.
•  The BFAahaO meet aO apodal condBontequtramantB that may be adpuiated in the MOU

between the State and USDepeibnert of ireeaury.
•  The BFA Shan prepare and eitadlaD required proieci reporting laqulred by the 8S8CI grant,

. tnctudho but not Ombad to progreaa report^ quaterty repoftbijg. and other reporting Induded
in the MOU between the grantee end Che Department of Treasury..

•  The BFAahaBprapere end aubmtt drawdown rebnbureement requests to the US Depertmertt
of Treasury. fcOoeflng the procedure outBned In Orenl Management Aasbtance aecOoh 2.

•  The BFAahafl serve as Oabon tor the State duftog the impiamantaiton end compMion of the
SSBCi grant program tar eny mentoring ddt by staff represantatlvca ftom the US Department
ofTreasury.

2. QrntMenanamenlAaatalanee
•  AO orlgtnalSSSCt grant program dodsnanttshafl be retained by the BFA and shafl bo

avaSabie to the State uponiequeiL
•  The BFAahaO prepare the drawdown pedceoe.dgn the fequidtefenn(e), and eubmD It to Bw

US Department of Treaaury.

PARTBI

1. TarmlnellannfMQU

•  If, through any cBiw,eKhfr the BFA or the State shaOfafl to fdsa In a tbnely end proper
mennef to obtigsden under thto MOU. or tf etthar dieU viotate any of the covenentB.
agreertmnta, or stipulattons of tWs MOU. the other shall therelyon hove the right to tamdnete
this MOU by gMng Wilton notoe of auch termtnattan and apedfytng the effectbe date thereof;
at least five (5) dayebetere the altodtoe date of such larmlnaUerv

•  If the MOU H termlMted by the BFA or the State ao provided hereto. eO finished or unfinished
documents, tofbtmatlon, orieporta prepared under tMs MOU fhafl beeome too property of the
Stete Ibm shag be turned over to the State Immediately.

2. ChanoBa.TheStetoflrthaBPAmav.ttomtlmetetlme.reouestchanoeetotheicopeoftheeerviees.te
be pertarmed hereundsr. Such ehanj^wMch ere mutusOy agreed upon ty end between the Steto arid
BFAtfitf beinoorporaiadtownttananietidmaitototMaMOU.whichahafflbeeaacutadbybothpeiilea.

3. Pamonnel
•  TheBFAendto8UbcentractorBrepra8enllha!toeyhave.qrwOeoeuroettoeEr<wnexponse;.

en pereomei mqutmd tn performing toe aarvtoes under this MOU.

Date



AD of tho MivicM roquired hereunder shaO be performed by the BFA or the State, or urtder the
State*B supervision, and ell personrwl enp^ed in the wortc shaD be hitOy quaTified amj shall be
authorized or permftted under State.and Local taw to perform such servioes: .
The State agrees that ttw BFA may subcontract their scope of worir if noodpd However, none
of the work or services covered by this MCXJ shafl be subcontracted without the prior written
approval of the Stata Any work or services subcontracted hereunder shaD be spedfled t)y
written contract or egreernertt and shall be subfect to each provision of this MOU.

4. Aaakmment of^MOU - The BFA shall not assign env interest in this MOU and shall not transfer any
Interest m the same wthout the prior written consent of the State thereto.

5. Reports and Infbnnfltion - The BFA. at such times and in such terms as the State mav require. ShaD
furnish to the Stdte such periodic reports as the State may request pertainino to the work or senrfces
undertaken pursuant to this MOU. and obflgattons incurred or to be'lncuned m oonnection ttterewlth.
and any other metteri cwered try this MOU.

6; Flndlnoa Confidentifll - All the reoorta. Inforniatlon. data, etc.. prepared or assembled by the BFA under
this MOU are confiderTtial, except as otherwise provided under eppficable law. indudit^ RSA 91-A, and
the BFA agrees that they shaD not be made available to any Individual or organization without the prior
written eppro^ of the State.

7. Compliance with Locei Laws - The BFA shall comdv with appBcable laws, ordlnanoee end codes of the
State and to local governments.

6. ' IntBTBSt of the BFA. No member, officer, employee, or^^ent of the BFA who exerdseseny functions or
responsUOties. In connection with the planning and carrying out of the piogram. shafl have any personal
financial tntarest. direct or Indirect, in this MOU. and the BFA shall take appropriate stops to assure
compfiarrce.

PART IV

IN WITNESS WHEREOF, the parties hereto have caused thb MOU to be executed the day and year first above
written.

Taylor CasweD, Ccmmisaioner. BEA Director. NH BFAKey

Authorized Official of the Attorney General Authorized Official of the New Hampshire Governor
end Executive CouncS



FISCAL SITUATION

FY 2025

03-22-22*220510-26220000, State Small Bus Credit Initatlve

Total Federal Authorization

Less Expenditures thru 6/30/24
$

$

61,468,436

40,295,052

Remaining Authorization to Budget $ 21,173,384

Less Current FY25 Budget Authorization s 21,173,384

Total Available for Budgeting $ -

Available to Budget at a Later Date $ .

REQUESTED ACTION $

Crant Award Number Award Amount Expenses to 6/30/24 Balance

Section 3003 funding $  61,468,436 $  40,295,052 $ 21,173,384



STATE OF NEW HAMPSHIRE
OFFICE OF THE GOVERNOR

CHRISTOPHER T. SUNUNU
Governor

The Honorable Janet Yellen

Secretary of The Treasury
United States Department of Treasury
1500 Pennsylvania Avenue, N. W.
Washington, DC 20220

Dear Secretary Yellen,

I am writing on behalf of the State of New Hampshire to inform you that I am designating the New
Hampshire Department of Business and Economic Affairs (NHBEA) as the "Implementing Entity** for
New Hampshire's SSCBI program. Pursuant to my authority under Part II, Article 41 of the
Constitution of the State of New Hampshire, I hereby authorize NH BEA to apply for, receive, and
oversee the use of SSBCI funds on behalf of the State. As a department ofthe State of New Hampshire,
NH BEA has the legal authority to enter into an Allocation Agreement with Treasury.

As was done with SSBCI 1.0, NH BEA will contract the administration of the programs to the New
Hampshire Business Finance Authority (NH BFA). The NH BFA is well known to the Treasury team
and has a long history of providing assistance to New Hampshire businesses. The NH BFA is the State
of New Hampshire's development finance organization and possesses the necessary infrastructure,
controls, and banking and business relationships to effectively administer this funding.

The "Authorized Official" at the New Hampshire Department of Business and Economic Affairs is:

Taylor Caswell
Commissioner

NH Department of Business and Economic Affairs
603-271-0670

tavlor.caswell@livefree.nh.gov

The State of New Hampshire looks forward to assisting small businesses throughout the state utilizing
the State Small Business Credit Initiative and appreciates your involvemsoUa^s effort.

Sincerely,

Chris Sununu Taylor Caswell
Governor Commissioner, NH BEA

cc: James Key-Wallace, Executive Director, NH BFA

107 North Main Street, State Honse - Rm 208, Concord, New Hampshire 03301
Telephone (60S) 271-2121 • FAX (603) 271-7640

Webeite: http:/Awww.govemor.nh.gov/ • Email; govemorsununuenh.gov
TDD Acceee: Relay NH 1-800-735-2964
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DEPARTMEr^T OF THE TREASURY

WASHINGTON. D.C.

State Small Business Credit Initiative

Preliminary Allocation Table

The table below, updated on November 10, 2021, to provide further detail, identifies the funds allocated pursuant to Sections 3003(b),
(d), and (f), and the initial eligible amounts available under Section 3003(e), to stales, territories, the District of Columbia, and Tribal
governments (in aggregate), under the State Small Business Credit Initiative (SSBCI) Act of 2010 (the Act), as amended by the
American Rescue Plan Act of 2021 (ARPA).' Treasury will communicate to each Tribal government the amount of their allocation
e-mailing the Tribal government directly with the allocation amount.

Jurisdiction

Main Capital
(Employment-

Based)
Allocation

(Section 3003(b))

Very Small
Business

Allocation (Section

3003(0)

SEDT

Allocation

(Section

3(H)3(d))

Initial Eligible
Amounts

($800 million of
incentive

funding^
(Section 3003(e))

Total Potential

Funding Amount

Alabama $  52,092,000 $  4,142,176 $  27,201.417 $  14,507,422 $  97,943,015

Alaska $  52,092,000 $  4,142,176 $  2,394,597 $  1,277,118 $  59,905,891

Arizona $  54,546,269 $  4,337,331 $  34,009,405 $  18,138,349 $  111,031,354

Arkansas $  52,092,000 $  4,142,176 $  16,557,075 $  8,830,440 $  81,621,691

California $  829,050,641 $  65,923,238 $  187,189,392 $  99,834,342 $  1,181,997,613

Colorado $  70,278,471 $  5,588,301 $  18,852,249 $  10,054,533 $  104,773,554

Connecticut $  93,906,484 $  7,467,119 $  11,766,086 $  6,275,245 $  119,414,934

Delaware $  52,092,000 $  4,142,176 $  3,090,605 $  1,648.322 $  60,973,103

District of Columbia $  52,092,000 $  4,142,176 $  3,777,969 $  2,014,917 $  62,027,062

Florida $  300,311,399 $  23,879,723 $  107,149,207 $  57,146,243 $  488,486,572

' These preliminary determinations are subject to change depending on jurisdiction participation, actual administrative expenses, and other factors that affect the
allocations specified by the Act. The territories are the Commonwealth of Puerto Rico, the Commonwealth of NcHthem Mariana Islands, Guam, American
Samoa, and the U.S. Virgin Islands.
^ As noted in the SSBCI Ct^rital Program Policy Guidelines, available on Treasitry's website, the methodology and tuning for the disbursement of the remaining
S200 million will be announced at a later date.



DEPARTMEhfT OF THE TREASURY
WASHINGTON, D.C.

r''
Jurisdiction

Main Capital
(Employment-

Based)
Allocation

(Section 3003(b))

Very Small

Business

Allocation (Section
3003(f))

SEDI

Allocation

(Section
3003(d))

Initial Eligible
Amounts

($800 million of
incentive

funding^)
(Section 3003(e))

Total Potential

Funding Amount

Georgia J  109,140,449 $  8,678.471 $  53,346,483 $  28,451,457 $  199.616,860

Hawaii $  52,092,000 $  4,142,176 $  3,774,640 $  2,013,141 $  62,021,957

Idaho $  52,092,000 $  4,142,176 $  6,158,721 $  3,284,651 $  65,677,548

Illinois $ 261,128,465 $  20,764,032 $  47,435,265 $  25,298,808 $  354,626,570

Indiana $  57,461,660 $  4,569,152 $  24,167,552 $  12,889,361 $  99,087,725

Iowa $  78,036,450 S  6,205.188 $  7,735,439 $  4,125,567 $  96,102,644

Kansas $  52,092,000 $  4,142.176 $  8,714,786 $  4,647,885 $  69,596,847

Kentucky $  75,985,059 $  6,042,069 $  22,888,318 $  12,207,103 $  117,122,549

Louisiana $  68,793,015 $  5,470,182 $  25,309,701 J  13,498,507 $  113,071,405

Maine $  52,092,000 $  4,142,176 $  3,912,223 $  2,086,519 $  62,232,918

Maryland $  154,429,827 $  12,279,725 $  20,670,917 S  11,024,489 $  198,404,958

Massachusetts $  125,977,247 $  10,017,275 $  21,258,689 $  11,337,967 $  168,591,178

Michigan J  162,909,105 $  12,953,968 $  39,866,007 $  21,261,870 J  236,990,950

Minnesota $  69,777,312 $  5,548,450 $  14,143,588 $  7,543,246 $  97,012,596

Mississippi $  52,092,000 $  4,142,176 $  19,463,655 $  10,380,616 J  86,078,447

Missouri $  52,092,000 $  4,142,176 $  25,188,018 J  13,433,609 $  94,855,803

Montana $  52,092,000 $  4,142,176 $  3,322,039 $  1,771,754 $  61,327,969

Nebraska $  52,092,000 $  4,142,176 $  5,068,397 $  2,703,145 $  64,005,718

Nevada $  85,277,686 $  6,780,986 J  13,629,033 $  7,268,818 $  112,956,523

New Hampshire $  52,092,000 $  4,142,176 $  3,413,648 S  1,820,612 $  61,468,436

New Jersey $  197,308,382 $  15,689,280 %  27,521,719 $  14,678,250 $  255,197,631

New Mexico $  52,092,000 $  4,142,176 $  11,905,193 $  6,349,436 $  74,488,805

New York $  349,347,050 $  27,778,868 $  81,170,522 S  43,290,945 $  501,587,385
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North Carolina $  111,588,774 $  8,873,153 $  53,110.274 $  28,325,479 $  201,897,680

North Dakota $  52,092,000 $  4,142,176 $  1,570,218 $  837,449 $  58,641,843

Ohio $  106,498,285 $  8,468,375 $  43,944,282 $  23,436,950 $  182,347,892

Oklahoma $  52,092,000 $  4,142,176 $  16,573,324 $  8,839,106 5  81,646,606

Oregon $  52,092,000 $  4,142,176 $  17,782,859 $  9,484,191 $  83,501,226

Pennsylvania $  191,483,931 $  15,226,140 $  39,866,127 $  21,261,934 $  267,838,132

Rhode Island $  52,092,000 $  4,142,176 $  3,581,833 $  1,910,311 $  61,726,320

South Carolina $  56,224,591 $  4,470,785 $  26,509,098 S  14,138,185 $  101,342,659

South Dakota $  52,092,000 $  4,142,176 $  2,462,790 $  1,313,488 $  60,010,454

Tennessee $  60,573,813 $  4,816,620 $  33,612,467 $  17,926,649 $  116,929,549

Texas $  265,398,300 $  21,103,554 $  121,038,443 $  64,553,836 $  472,094,133

Utah $  52,092,000 $  4,142,176 $  8,329,451 $  4,442,373 $  69,006,000

Vermont J  52,092,000 $  4,142,176 $  1,117,696 S  596,105 $  57,947,977

Virginia $  174,537,551 $  13,878,622 $  27,403,585 $  14,615,245 $  230,435,003

Washington $  115,269,784 $  9,165,854 $  25,450,902 $  13,573,814 $  163,460,354

West Virginia $  52,092,000 $  4,142,176 $  10,350,406 $  5,520,216 $  72,104,798

Wisconsin $  52,092,000 $  4,142,176 $  14,929,240 %  7,962,261 $  79,125,677

Wyoming $  52,092,000 $  4,142,176 %  1,429,764 %  762,541 $  58,426,481

American Samoa J  52,092,000 $  4,142,176 $  553,430 $  295,163 $  57,082,769

Guam $  52,092,000 $  4,142,176 $  1,588,530 $  847,216 $  58,669,922

Northern Mariana Islands $  52,092,000 $  4,142,176 $  537,122 $  286,465 $  57,057,763

Puerto Rico $  52,092,000 $  4,142,176 $  34,655,800 $  18,483,093 $  109,373,069
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Virgin Islands $  52,092,000 $  4,142,176 $  1,060,678 $  565,695 $  57,860,549

All

Tribal Governments

$ 499,999,621 $  39,757,972 $  110,488,814 $  58,927,240 $  709,173,647

Pi S 9,087,998,714


