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Monica I. Mezzapelle
STATE TREASURER I

THE STATE OF NEW HAMPSHIRE
STATE TREASURY

25 CAPITOL STREET. ROOM 121
CONCORD, NH 03301

(603) 271-2621
FAX (603) 271-3922

TOO Access: Relay NH 1 •600-739-2964

May 15,2025

Her Excellency, Governor Kelly A. Ayotte
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Slate Treasury to enter into a Sole Source contract for a period of three (3)
years with Treasury Services Group. LLC, (Vendor Code # 263802) of Lancaster, PA, for a
contingent fee of 10.25% of the gross amount identified and remitted to the State from audits or
examinations of the records of any holder or person to determine compliance with RSA Chapter
471-C, Custody and Escheat of Unclaimed and Abandoned Property effective upon Governor
and Council approval from July 1,2025 to June 30, 2028.100% Other Funds (Abandoned
Property Funds).

Funding is available in the following account and is anticipated to be available upon the
availability and continued appropriation of funds in future operating budgets. ABANDONED
PROPERTY 01-3 8-38-3 80510-80210000-020-500254.

020-500254 _FY2026 FY2027 FY2028
Audit Fees $1,400,000 $1,400,000 $1,400,000

EXPLANATION

This item is Sole Source due to the fact that State Treasury contracts with all known
vendors which provide unclaimed property audit services to states. RSA 471-C, New
Hampshire's Unclaimed and Abandoned Property Law, provides that the Slate Treasurer may
contract with other entities to identify, recover, and remit unclaimed or abandoned assets (e.g.
cash and securities) through audit or examination of records. Such examinations are conducted
largely with oul-of-statc holders of such property. State Treasury, upon report and remittance,
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endeavors to contaci the rightful owner \^^o may then claim the property. Amounts not claimed
shall be escheated and deposited in the General Fund.

State Treasury will contract with any reputable provider of audit or examination services that offers
a competitive fee arrangement. The 10.25% fee is consistent with the existing rate level throughout
this industry.

Respectfully requested.

Monica 1. Mezzapelle
State Treasurer



FORM NUMBER P-37 (vertioo 2/23/2023)

Nmice: This agreement and «l! of its attachmtntt shall become public upon submlsston to Oovemor and
Executive Council for approval. Any inrormation that is private, confidentiat or proprietaiv must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT

The State of Mew Hampshire and the Contractor hereby mutually agree as follows:
GENERAL PROVISIONS

I. IDENTiFICATIUrt.

I.l State Agency Name

TREASURY

1.2 State Agency Address

25 CAPITOL STREET, RM 121
CONCORD, NH 03301

1.3 Contractor Name

TREASURY SERVICES GROUP

1.4 Contractor Address

235 N. DUKE ST. SUITE 300
LANCASTER, PA 17602

I.S Contractor Phone

Number

402 682 7260

1.6 Account Unit and Class

01-38-38-380510-
80210000-020-500254

1.7 Completion Date
6/30/2028

1.8 Price Limitation

SEE FEE SCHEDULE

1.9 Contracting Omcer for State Agency
MONICA I. MEZZAPELLE, STATE TREASURER

1.10 State Agency Telephone Number

603 271 2624

1.11 Contractor . 1.12 Name and Title of Contractor Signatory
Shane Osborn, CEO

1,13 State''Rgency Signature \ 1.14 Name and Title of State Agency Signatory

MONICA 1. MEZZAPELLE. STATE TREASURER

1.1S Approval by the N.H. T)^rtment of Atfeninistration, Otvtaion of Peracnnei appiicM)

By; Director. On:

1.16 Approval by (he Attorney General (Form. Substance and Execution) (VappltcabU)

on: May 15,2025

1.17 Approval I7 (he Governor and Executive Council (if appUcabie)

G£C Item number; GdtC Meeting DMe:
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2. SERVICES TO BE PERFORMEa The State of Now

Htmpditre, teting the egenQr identified b Mock I.I
C^tite**)teRgigeicoRtrector identified b Mock IJ CContmetoO
to perfem. and the Contractor ahall perfbnn, the woifc or tab of
go^ or both, identified and nwre paiticQlarly descrfted b the
attaebed EXHIBIT B whkh is iimupuiated hereb by leftimce
(-Services-).

3. EFFECTIVE DATE/COMPLEnON OF SBRYICea
3.1 Notwithstanding any provision of this Agreement ;io the
contrary, and sul^ to the approval of the Oovcihor and
Executive Council of the Sttte of New Hampshire, If ippliesMe.
thb Agreement, end all obligations (he psrdes beiaiindw, shill
become efftctive on the dste the Oovcmor M Exkutn« Ccuttb]
approve this Afftemem. unless no soch approval (i laqolred, b
which case the Agreement shall beeomeeffeetlveoabedate the
Agreonent is signed by (he Slate Agency as shown b block 1.13
(-Efbctive Date").
3.2 Ifthe Contractor iommenus the Services prtor to the Effective
Dm, all Services paftMiiibJ by the (Idntrabdr prior to the
Effective Date dttllkperCanned at the sMerlrit of the CuuUiUui.
and b the event that (Ms Agreement does not become dfective^ the
State dtall have no liibUiQ^ to the Contractor, bckidtag with^
Ifattitatian, any obUgatbn'to pay the Corttracim for.any cods
bciirredorServioes perfhnned.
3 J Contractor most compleie all Services by te Cootplelloa Data
spedfiod b block 1.7.

4. CONDmONALNATVREOF AGREEM^.
Nctwfthstandbg any provftian of this AgreemcA to tte contrary,
all obligatioQS ofthe Scab hqctm^, bcbtinft without Onitatioa,
the continuance of p^ymeua'hiueiuidei, are contingent uppnithe
evaUMdlhy and coBfinuedippiupiiilionefftmds.Jn no event d>aU
the State be ItaMe for my payroenta licftundw b excess of such
aveilaMe aptuupiiaieid finds, b the evcm of a reduction or
termbatka (^appropriated fiind^ by any line or fed^ bgisbtivo
or execiith« actioD thb rcdira, dtaiinBtes or otherv^ modifies
(be ipprapriation or evaSabflhy of ftmdbg (br thb A^aemest and
the Scope for Services provided b EXHIBIT B, b whole or b part
the State shall have the rigb to withhold payment ontll such fbids
beooree avaifafob, If ever, '8nd Ml have the right to icduoe or
teiiuiuate the Scrvdoes under this Agreement Imns^^ly tgKn
ghfing d>e Comi actor liotice ofsuch reduction or termtaatkn The
State shall nm be inpditd to transfer finds fhmi any other acGCwnt
or aouroe to the Aooousi identified b Mock l.6ihtheemdftinds
b that Account are reduced or unavaiitMe.

& CONTRACT PRICE/PRICE LIMITATION/ PAYME^.
5.1 The contiaA price, method of payment bM terms of ptymeat
ere Identified arid more ̂ rtloul^ dncrlbcd b EXHIBIT C
which b bcuipuiatal her^ ̂  lefinmoe.
5.2 Notwkhitandlns any provbkai b thb Ayeenyrd to the
contrary, and notwtthstandbg uneMpccted cbcouttnoea. b no
evod Ml (te total of all pqrmads authorized, or actually made
hereunder, exceed the Mce UmltBtlaB set forth b block 1.8. The
peymcntly the State ofthecontrect price shall be (he only end the
complrte leimburaemeat to the Contractor for all expeim of
wbatevei natnre beurred by foe Contractor ta foe perftnibaoe

hereof^ end shall be the only and foe comptote compensation to the
Contractor for the Scrviees.
SJ The State reserves the rigb to ofbet from any amounts
othembe payable to the Contractor under thb Agreement foose
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA I0:7«c or any other provUioo of law.
5A The State's llab'fity under thb Agreement shall be limited to
monetary damegcs not to exceed the tM foes paid. The Ccntractor
agrm tte It hn an adequate remedy at btw fb any breech of thb
Agreement by foe Stab and hereby waives any rigb b bMdfie
performanoe or other equitabte remedies against foe State.

«. COMPLIANCE BY CONTRACTOR WITH LAWS AND
REGULATtONS/EQUAL EMPLOYMENT
OPPORTVNmr.

6.1 b connectkm with the pcifomiaiae of the Services, the
Contractor shall comply wM ail applicable lUliitct, laws,
regulatfons, and orderi of federal, sta^ county ' munfolpal
aulhbritfoi which iinpob ̂  obligation or doty upon (he
Contractor, iwhidbg. but not limited to. civil rights and equal
empfoyroent opportunity laws end (he Oovcsnor'i order on Res^
and Civiltty b foe Worl^aoe, ExecuUve order 2tS(M)l. b
addition, if thb Agraament b fimded b any part by monies ofthe
United Statb, the Cpn&acter' shall ccm^ with aO fodertl
executive orders, rates,-rqubtiona and statu^ end with any rules,
regnhttkni end guidelines as the Stab or the United Stata isne b
Inaptemcnt these regulatkm The Comiactor shall also comply
with all applicabte InbUeetual pnqrerty laws.
6.2 During foe term of thb Agreement, (he Ccehaetor shall not
dbcnmbtb against cmptoyecs or appiicaiiti fiar employment
becaub of age, sex, soM criematiqa, laee, color,marltai status,
phyiiQBl or inental Mfoility, ivEgious .creed, national crigb,
gender idenfoy, or gender «xpieaslan, a^ vrfi] tBce affiimative
•ctbn.to pmvent sueh dIscrjarlnBkw, unless exempt by stsb or
fbd^^^.'The Contractor sMI mura any suUuiiirartors
conqdy wifo there nondlicrlnilnalto requbernems.
6J No payntciflB or^ transfers of value by Cantractor or its
representatlva b coonectioo wifo (ha Agreement have or Ml be
made wMch lava the purpose or effect of public or commercial
bribery, cr aecepiance of or acquiescence b extortbn, krckherkB,
or other untawfM or bsprepre means of obtabbg busbess.
6l4. The Contraetor agrees b permit (he Stab or United States
aooess to any of foe Cuiai actor *a books, icoocds and auuuunti for
the"pinpose^f tseatabiog qompliapce wlfo thb Agreement and
ail nileSi icgubtkaa and orders perblnbg m (he covenanti, bnns
and condQtions of(Ms AgrocmenL

7. PERSONNEL.

7.1 The Ccntractor Ml at lb own aqrcnre provide all personod
iieuaMjytopqform the Services. The CewtractorwaiTanb that all
peryaiyl •'ygM b tteScrvicea shall be qualified to perfiam the

Ml be properly Ucensed and ofoerwire authorized
to do ab under ail applidrtde laws.
7.2 The "Contracfing Officer specified b block 1.9, or any
SUCCCSSOTi Shan be the foab's pofad of contact pertaining b fob
AgiCBiDcnt.
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8. EVENT OF DEFAULT/REMEDIES.
8.1 Any one or,more of thetfollowing icti or ocnissiGRS-of tf»
Contractor tfaiU contihute «n event of default bcrcinder CEvent

ofDefttiT):
8.1.1 IMIure to pertbrro the Services ladsftctorUy or on lefaedule;
8.1.2 fiuhxre to submit tny report required hgcundtr; end/or
8.1.3 future to pertem iny ottier covenant, tenn or condition of
this Agreetnent.
6.2 Upon the occuiiaiui of any Event of Deftuh, (he Sttfe may
take any one, or more, or all, of the following ectionc
8.2.1 give dM Contractor a written nodce'i^fying the Event of
Deftult end requiring H to be remedied wft^ in (to abacnce ofa
greater or Iest9 rpedflGUion of time, Ihtily (30) calendar da^
from (to data ofthe notice; and iftto Eve^ofOefoubisnattiiD^
cured, lejiuinete tHs'Agreement, effoctive two C3) calendv dtyt
after giving tto Contractbr notice oftenninatiaiu
$22 give the Contrector a written nodoe spedQring foe Bvem of
Defouh end anpcnding all payment* to taj^made under this
Apeement end ordering that tto portion of the contract price which
would otherwise accrue to foe Contractor during the period fiom
the date of Rich notice until such time as dfltmines that

the Contractor has cured (he Event of Defoiilt s^ hover be pUd
to the Contractor.
8.2J give the Contractor a written notice speciQriog Evnt of
Defauft and set ofTegainst any other obligations foe Stare nray owe
to the Contractor.any dBmigei the State suffon by reasort ̂ any
Event ofDefltuU; and^or
8.2.4 give the Contractor a written notice ipecliyfaig Ito Event of
Defauh, treat the Agreerocm as breached, terminate the Agreement
end pursne ar^ of to remediea at law or In equity, or both.

9. TERMmATION.

9.1 Notwithstanding paragraph 8, (to State mqr, st to sole
discretion, terminate tto Agreement fbr any moon, in whi^ or In
pan, by thirty (30) caiendtr days written notice to (to Coatredor
that tto State to exerdstng to optiottiD terminate tto Agrement
9.2 In the event ofan evly termination ofthis Agreemcttt fbr any
reason other than (to comiptetion of tto Servico, tto Contnctor
riiall, at tto State's disoetito, deliver to (to Ccrrtracring OfRoer,
not later than fifteen (IS) calendar dayt dler the of
termination, a report (^Termination RcpbrfO deapibing In detoil
all Services performed, and the contract price"earned, to and
Includins tto date of termlnitlon. In addition, U (to SM's
discretioa, tto Contractor than, within fifteen (1^ caloidar^diyt
of notice of early termination, develop and sutait to tto State a
transition plan for Scryioes under foe Agreement

10. PROPERTY OWNERSHIP/DISCLOSURE.
lO.I As used in this Agreement, tto word'^Property'* shafi mqm
all data, inftmnatlon end. things devek^cd orobtatoU during (to
pcfformince of, or acquired or develotoft ̂  rwon <^, this
Agreement btchnhng. but not Umitto to. ail itudla;reporta, filei^
formulae, survqrs, maps, charts, sound recordings, vidw
recordings, pictorial reprodnetions. drawings, antlyses, graphic
representstions, computer pn^rams, computer printouts, notes,
lesers, roemorsnds, papers, and documents, ill whettor fittiibed or
unfinished.

1(U All data and any Property whidi.has been receh^ ftoa.tto
State, or puichised wffo fonto provided fbr ttot puipose tmder this
Agreement foaU to tto prtjpierty of tto StBtB.lmd iWI to returned
to tto State upon'demand or upon tuuiljtatlua of this Agreement
fbranyretsah.
10.3 Disclosure of data, inibrmatlon and otho leumis^ ihall be
governed by NiCRSA cluqxti 91'A iuidfor other appll^e tew.
Disclosure requrrea prior written i^proval oftto State.

II. COI<niUCTOR*S RATION TO THE STATE. In the
peribtmance ofthte Apematt foe Contrector b In all respects an

and b neither an agent nor an enqrioyee of
tto State. Neittor tto Contractor nor any ofits officers,-employe^
agents orjncnbers shsU have autbnity to bito the StM or receive
^ benefia, worirais' compouatiw or other ̂ cmolamcnts
provided by tto Statute ksoepUqrees.

l2..ASSH:NMENTfDEt^ATI0NflliBC0NTRACT&
IZI Contrktorshsllprovidethe State written notioettleass fifteen
(isycale^ di^ befbie any propoyd asslgnmcpt. dctegaiiun. or
other tmsfor of my faiterost in ifob Agreemem. No auch
OTtfflffnwn*, dafogatibn, or other transfer riail be effective vrithoul
tto written coiraem offoe State.
ll2 For. purposes of paiagapli 12, a Change of Control shall
cmatitute • assignment Xhartga of Controi" means (a) merger,
cqosolldatioQ. or a trantaction or serto of roteted transactions in
which i third party, together with hs affifiatts, bccaaci tto dbeet
or faufirefo'owner of fifty percent (50%) or.more of foo'voting
shara or ttoiter equity lntaats,orcomtenedvctiRgpoweroftto
Contrector. or (b) foe aale of all or.substantlally all oftto assets of
tto Contrector.

12J None oftto Services shall be nfocontncted by tto Contractor
wlttout prior written notice and consient of (to Sn^
12A^ Tto State 'b entitled to oopm of all suboootrects and
assignment agrKmentS'ind shall nol'be bound by any provisions
contained fat a stfocontnct or an assignment agreenaent to whkh it
linotapaity.

\X INDEMNinCATlON. Tto Contractor shall inddntriiy.
defend, and hold ftsmlcsa the State, its offiGcn,.ed employees
from and against all actions, claims, damages, demutds,
judgments, ItebOities, lossa, and ofoer rrpntiri, induding,
without llmltstion. msonable attornays' fees, arisins oni of or
rdati^tothb'Agrifememdliectly orbMfirectVaritisgfram dnth.
pcnorial Hfoiry, poperty diinage, bneOectiml- property
infringement, or other cteims assdted against tto State, its officers,
or.empkryees caused by the acts or ombato of negUgenoe.
reddets-or wfllftU mbconduet. or ftoud by tto Contractor, its
employees, agents, or aubeontRctars. Tto shall not be liable
for sqr coits^ incurred by the Corrtnctor arising urukr fob
pajigiiyfo 13. Notwifortinding tto foregoing, nfohing herein

foaD be deeined to canstlrote> a waiver of the State's
sovereign fanimmity, wblcb fanmuni^ U hereby reaerved to the
State. Thb covenam in paragraph 13 than survive (he termination
ofthb Apeement.

Pigciofd
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14 INSURANCE

14.1 The Contrictor ihall. itt Iti sole expcuie. oteh and
conthwomly mainlaln In fctce, ̂  ahall require tay tubcw'liwAii
or Bsslgnee to obcsin end mifattaln In (breo. the (bilowlag
{nsunoce:
14.1.1 commerdal gBMral Mility iuimiiKo against all dafans of
bodily tnjojy, death or pngKTty denage, in amounts of not less than
$1,000,000 per oecunenoe a^ >3^00,000 igyagate or exoea^
nH

14.1.2 ipedal eause of loss covenp form eoverfag an Pngieny
autdect to aabpangnph 10.3 herein, In an amount notilc» than
BOM of the wtole wpiacerocm value of (be ftopeny.
14.3ThepoUciadescHbedlniubparagrapfa 14.1 herein shall be on
poliqr-. forms ;and mdoisunuaa apprmwd for use in the Sttte of
New Hampahireby theRR'PepMtincittof!iuuiajiu,8nd iisued
by insurers licensed In the State of New Hampshire.
14J The Contractor shall vftimish to the Ccntmctlng Oflfkcr
identified in btodt 1.9,. or any lucccwor, a eertl0eate(t) of
hsuianoe for ill bsurence required under this Agreenent AtOie
request ofthe ComraUiug Offieer, or any suooem, the Contractor
shall provide certtficate(t> of Insurance ̂ fori.ail ienew^i)''of
tasmance required under this 'AgreemettL Ihe ccftlflcste(i)'of
tnsuranoo and any ranewilS'thereof shall be;att8diad:ind are
incoiporited hcreni by reference.

14 WORKERS* COMPENSATION.
15.1 By slgnl^ this agrccaHnt, the Contractor agrees, cattifies and
waimts that the Contiactbr it in eoatpUanoe with or exempt fioiii,
the requheincnti of N.H. RSA chq^ 381-A ffycHm'
CompeiuttUon'}.
15J To the extent the Contiaoor la subject to the lequireinenti of
N.H. RSA chapter 281-^ Coiitiautui.dnU.tnalntaln, mid requiie
any stfocontrector or assignee to secure and maintain, piQment of
Wortoa* ConipftHBtiou fniconnectibn wifo adlvhlcs wbkh the
person propoaes to undertake :puntiaitt to tUa AgreemenL The
Contractor shall ftimish the Codtractnig Officer id^ificd in block
1.9, or any auoccsaor, proof of Workers' ConpenaatioQitnithe
manner described fai N.H. RSA diapter 261-A etiid any tppJicable
rcnewal(s) thereof^ whld) dtall bei and are hiouqioi'iicd
hemnbyreftrence. The Sttfe shall not be reipaosible for paymdtt
ofany Wocfcera' Compensation premiums or for any, other daim cr
be^ for Contractor, or any suboontrietor or-employte lOf
Contractor, which mi|^ arise under <a^Uci^!> State of New
Hsmpdiire Workers* Compenaatibn laws in cbnnectioa wkh.the
pcrfwinance offoe Servicca under fois Agreement

14 WAIVER OF BREACH. A StateTk fkUtna to^ento its rfjhts
with leqwl to any single or eontkuiiig breach trffola'Agieemem
dialt not act b a wttlver ofthe right of(be Sm to latff enfiiro any
such rights or to enforce aqy other or any subsequent breadi.

17. NOTICE. Any notioe by a pi^ hereto to the ether peity shall
be deaned to have been duly delivered or.glvca^at fte timelof
mailing by certified mail, postage ptcpeid, in a United States Pod
Office addressed to the parties at the addresses given in blocks 13
ind 1.4, herem.

14 AMmOMBNT. Thla Agreement may be amended, waived or
dischiiged only by an indnmient in wrlthig signed by die parties
hereto and o^y after approval of suGh imandmant, wah^r or
diichijge by (hie Oovcmor and Executive Coundl of the Side of
New Han|»hlre unless .no such approval is requoed under the
drcomstasccs pursuim to State law, rale or policy.

19. CHOICE OP LAW AND FORUM.
19.1 This Agreement shtU be goveroed, intcrprelod and construed
In eccardsrum with the Iswi of the State ofN^ Hampditre except
where the^Fedemlisuproni^ clause requires olhenvtse. Tte
wordins used in this Agreement b the wording chosen hy (he
perttes to cxpreis their mutual intent, and no rale of construction
Shall be applied gainst or In fovor ofany party.
193 Any Bcikm . arising out of ihb Apecment, including the
breach or alleged breach thereof, may not be sutaitted to binding
iibiuitiuu, but must, instead, be brought and matattalned in the
Merrlmaek County Superior Court of Nw HaittpiUre which dttO
have exclusive JurbdOctioQ thereof.

24 CONFUCTTNC TERM& In the wtm of a conflict betwen
the terms ofthb M7 fbrm (as modified bi EXHIBIT A) end any
other portion of dds A^eement bsduding any ittaehmcati thereto,
the terms of the P>37 (es modified fat EXHIBIT A) doll control.

21. TUlU PARTIE& Thb Agreement b being entertd jato for
tlw solo boiefit of(he parties and nothing bereib, express or
im^led, b Intended to or will eonfa sny bgd or cqubable tight,
benefit, or remedy of aiiy nature upon any b&r person.

22. HEAOING&' iThehewlingithroushouttheAgRiefflentBrBfbr
refeitnoe purposm only^ Bid the words contained therdn iMB in
no way be beld 'to explsln. moAfy, amplify or aid bi the
httarpretation, ccnstractton or meaning of the piuvbions of thb
AgiuuiicuL

U SPBCUL PR0VIS10N& Addition^ or roodfytig
ptoviiioM set forth in the stmclwd EXHIBIT X ere incorporated
herein by reftrenoe.

24 FURTHER ASSURANCES. Hie Contrictor. along with bs
^enta and efBHstes, 1^1, at bs own cost and expnso, execute any
adtStional doaimaOi .snd take such ftnthsr actiont as may be
liuuombly requhed to'cany out the provisions of thb Agreement
and give effect to the trnnttftlnits cnmrmplsted her^.

24 SEVERABILITY. fai the event any of the provisions of thb
Agreement tre M'by s court of coiupcteut Jurbdiction to be
cormiiy to coy date or fedoti law, the remslnbig provisions of
thb Agreement will icmaki in foil force and effect

24 ENTIRE AGREEMENT. Thb i Agreement, wttich may be
executed tin a number of counterpots, cich of vdtich shall be
deemed ui crigbitl, oonstbutes the entire sgreemjwt wid
uiideiiuuxflty .between the parties, and supersedes all prior
agreements iuid understandbiss wbh respect to the luldcct matter
hereof
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EXHIBIT A- SPECIAL PROVISIONS

A. Cooperation.

New Hampshire agrees to send such notices that may be letpiired to each audit
candidate naming 'Heasury Services Oroup, LLC (**1SQ") u iU agent M to assist TSG in
obtaining access to the recotds that are necessary to compto its audit. In addition, the State
Treasurer, or his/her designee, nhall c(H>pe^ with TSO dur^ conduct of die audit
including, if necessary, esrittfing TSO in making demand for ̂ Hveiy for the unclaimed
property.

B. DUcloiore of Flndlnga (COnfidcntialtty)

1. TSG nu^, with the prior written consent of the holder, disclose Information it
may lawAuty acquire hereunder to states other than states choosing to examine the
holder using the services of TSO, and concerning the sahM examination period,
except as prohibited by law.

2. Except as expressly permitted by this agreement, TSO shall not diwlose any
information it may obtain heretmder.and ail such information shall be confidential.

C Sospension and Ibnninatioa.

Upon providing written notice to TSO evidencing New Hampshire's concerns and the
spBciSc reasons for such. New Hampshire may suspend or terminate the contract or
any specific examination, with or without good cause.

1. With respect to suspendon or termination with good cause, where it appears to
New Hampshire that TSO has had a material foihire in the perfonnance or tte
examination; or In the performance of any of the requnements of this contract; or
that TSG is in material violation of a specific provision of this contract, the
examination or the contract may be terminated upon written notice to TiSG and
TSO shall have 90 days to cure such fidluie(8) or violation(8}. If TSO stould ibil
to subsiantiaUy cure the &ihiie(8) or violatkn^s) then TSO shall be entiUed to no
more compensation under the contract, w for tint examination, as the case may
be.

2. With respect to suspqision or tenniiuttion without good cause, TSO shall cease all
work on behalf of New Hampshire. TSG shall be entitled to its contracted
contingency fee for any pa(ytncnls received by New Hampshire for the current
reporting cycle and the years subject to audit by TSO on behalf of New
Hampshire, howsoever those payments shall be made to New Hampshire
including but not limited to fnyinenta made via audits by anodier contract auditor,
New Hampshire auditors, reciprocity payments, a vohmtaiy filing, or as part of a
Voluntary Disclosure Agreement with New Hampshire.

Contractor Initiab

Date



D. Cnttody of Reconb.

1. TSO is the custodian of records for the work performed under this agreement

2. TSO shall maintain these records for seven (7) yeais after the end of perfonnance
of the agreement.

3. The Division shall have reasonable access to all leouds related to the
performance of this agreement

E.CbofeeofLaw.

1. This agreement shall be governed by the laws of the State ofNew Hampshiie.

2. TSO shall com|^ with all fbdeml, state, and local laws ̂ Icable to the
performance of tfiis agreement.

F. Release and Indemnifkadon.

When requested by the bolder or the Abandoned Property Division C'Division'O, TSO will
prepftre ̂  and InHwiwiiftgatinw Agreemgnt fnm m appmved template to he pmvliledf
and Updated from time to tiffie, by New Hampshire. Pufsuant to said docmnent New
Hampshire shall release the holda from tlw reporting and deli very requiianents of the
property trensfeired, indoding the waiver ̂interest and/or penalties which cooM have been
imposed thereon, if agreed to by the EMvidon, and thdemhiQ' the holder against any
claims by owners ofthe property, or cMher states, for property transferred in acoonhmoe with
the abandoned property statutes ̂ New Hampshire.

G. Sevembfltty.

Ifany term or conditkm of this agreement is declared invalid by a court of law, the
vali^ of the remaining terms and conditkms shall ixit he afibcted.

H. Walvcn

The failure of the Division to enforce any provision of this agreement shall not
constitute a waiver by die Division of thd or any other provision.

LNoo-Eidmto Contmct

The Division may contract with other parties and entities to ensure compliance with
the New Hanqshire ahnndnned property law.
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J. lotegratioD.

This TSG contract is fully integrated, and as such, constitutes the entiie understanding
of the parties. The paities'agccc there is no undcTitan'dIng or agreem^ other than the
terms expressly stated or through the documrats'incorporated herein by reference.
This agreement may only be modified by anotha writing signed by both partes.

K. Corrcspoodencc.

1. Correspondence to die Division should be addressed to:

Treasurer. State of New Hampshire
Abandoned Property Division
25 Capitol Street
Room 121

Concord. NH0330)-6312

2. Correspondence to Treasury Services Oroiq), LLC should be addressed to:

Treasury Services Group
235 N Duke St #300

Lancaster, PA 17602
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EXHIBrr B - SERVICES TO BE PERFORMED

A. Idcotifiairtoo of Cadaimcd Property.

1. TSO shall conduct m exemlnation, identify, and
demand delivery of piopeity holders that are suhlect to report and
deliver said property under New Hampshire abandoned property law.

2. The period In which ISO ̂  examiire ̂  idemuy unclaimed property shall consist
of the current leportittg cycle as of the date ofcommencement of examination, as well
as aity prior reporting cy^ for which property remains unclaimed and unreported.

3. TSG shall, when fftamhiing for New Hanq)shife,'adhero to New Hampshire's
abandoned pmpcity law, in defoied in RSA'471-C and Code of Admini^tive Rules.
New Hampshire shall notity TSG of all clumges In its statutes or edndnistiative rules
initiated by or made known to the State IVeasurer. ISO shall be re^onsibCe for
performance In accordance with current lavra and regulations whether state or federal

4. It is undmtood by tin pdrtia that TSO,shall not commence an cxamiaatioo on behalf
of New Hampshire without first obtaining New Hainpshire's written consent or
directioiL

5. The holding of the U. S. Supreme Court in Texas v. Newforsev. 85 S. Ct 1136
(1965X Pehnsvlvania v. New York. 92 S. Ct. 2820, (1972). and Delaware v. New
Yftifc. 1138. Ct 1550, (1993X and aityqipUc^Ie federal legUlatioaregBxdlns which
state has the right to escfaett property shall be fbllowed.

a. Where the name and last known address of the appar^ owner according to
the books end records of foe holder is in New Hampshire, h shall be deemed
to be itportable to New Hampshire.

b. If the tolder to never maintained recq^ setting fbrfo the name and last
known addrem of the appBiait owner; property shall be deemed repoitable
to ̂  state of incoipoi^oo of foe holder. Ah address shall be deemed
reportabk to the state ofinoorpaiattonofthe holder. An address shall be
deemed to mean a description of location sufScicnt fbr the deliv^ and
receipt of maU. Where no addresses presently ei^ but the hcddd'at one time
mahdained addresses of the apparent owners,'the propcity shall be deemed
repoftable to ̂  sto of inooiipOTBtioD of the holda. Where no eddress exists,
bm foe records of the holder ot^ish thM the
Hampshire, TSO advise New Hampshire iod the bold^ sto of
incorporation, for the purposes ofdeterininingt^ch state possesses the
priority churn to the fonds.

Contractor Initiab

Date



c. Where the,eddre» of the apparent owner cttinot be readily aacertained, but in
fact exists in the books ̂jeccrds of ̂  holda, sampling technique will be
used to allocate the pn^)^ among tfaie states participating In the review. In
such eventf if requhed, sampling techniques will also be utilized to ascertain
the proportioD of the total reportaUe property fbr which the bolder has names
and last known addresses. TSO shall notify New Hampshire when sampling
techniques under this (nnigraph are being used.

d. If the above rules do not provide for a case, or the state having the priority
claim cannot be dctennmed, TSO notify New Hampshire of such fiact if
the bolder is incorporated In New HOTpshiie or if an address in New
Hampshire may be established from the books or records of the holder.

e. In the event that the state of priority claim provides for an exemption,
deduction, exclusion or othowise does not choose to as^ juri^c^ over
the property, New Hampshire shall be the st^ for lepoi^ this property
whm H is the state of incoiporation, arul fbrther ̂ 1 be estate of proportion
for reporting such property as described above in subpaiagraph (c) v/tiat it is
not the state of incorporation.

6. If for certain periods the amount ofreportable property cannot be Bscertaittedfhmi
the books and records of the holdn, projection and estimation techniques may be
used to determine the reportable amounts fbr such periods. Ifnames ̂  addmses
exist with respect to the abandoned property used in the ptqjection and estimation, the
names and addresses shall not be uMd to determine whkh state has the priority claim
to the abandoned property estimated to be doe.

7. All sampling and projection and estimation techniques used by TSO shall be a
method approved by the State Treasurer, or his/ber designee prior to their use.

B. Demand and Delivery of Unclaimed Property.

1. Prior to issuing any demand to a holder, TSO will submit a Report of Examination
CROE**) to the Di^on for its review and coniideratioa

2. Once the ROE has been approved by the Divisioa, TSO will issue the demand for
prc^)eity to the bolder, oolkct ai^ reconcile the amounts due and eoordinate the remittance
of toth the property and electronic files to the Division.

3. All cash property collected on behalf of the Division will be placed in an escrow
account held in trust for the benefit of the Division. Property collected on behalf of
the Division will not be co-mingled with ptopetty collected on behalf of any other
state.
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4. Upon receivnig pioperty from a holder TSO will review the dtmnnd for payment to
ensure that all amounts due have been satisfied by the holder. Any discrepmtdes will
be immediately reforred back to the bolder for research.

5. After reconciling the remittance made to TSO, TSO will transfor the property to the
Division, complete with the following Infomrntkm:

a. A detailed notification to the Division that property has been remitted to the Division
from TSO.

b. TSO will incliKle an explanation as to remittances may difiier In value
from TSO's ROE

c. A NAUPA formatted detail file for nmnediate upload to tte Division's system.

d. An iii^^ for TSO's foe b^ upon the contracted rate and the value of the
remitted property.

C Enforecmeift.

1. If a holder tefUses to subject itselfto an escamination by TSO, or is uneot^jerafive in
an ongoing examination by TSO, or refiises to rnnlt fonds after demnnd,' then TSO
will notify the Division within seven (7) dqys of such occurrence.

2. TSO cannot initiate legal action against or enter into an agrceiheht whh a holder on behalf
of New Hampshire.

3. ISO may inform a hokkr of New Hampshire's taw regarding penaltiea and interest.

4. TSO may not impose, or threaten to impose, penalties and/or interest

5. If a bolder of uttcfaumed property agrees to work with TSO in ordn to comply ̂ th
New Hampshire's unclaimed piope^ law (a vtduntary disclosure), tfam fw ahall
report said property uiidcrfois'agicciiieut^mider.the following conditlwis; (1) only if
TSO obtains the consent of the holder; and (2) only ifTSO thereafter provides
evidence of its agreement with the holder to New Hampshire at the thne of the
disclosure.

6. New

terms ofthis contract even foougb New Hampshire may receive the Examination
Report aiid/or TSO's invoice after the expinnion of this or any successor contracts.
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D. Eiamtnatton Pnwcdam.

1. All findings in connection with the exflmuudon of holden and the demands for
payment of the unclaimed property shall be made pursuant to the laws of New
Hampshire, as defined in RSA 471-C.

2. The examination of the books and records of unclaimed property and the demand for
delivery of reportable property shall be made pursuant to the laws ofNew Hampshire
and shall adhere to New Hampshire's abandoned property examination standards.

E. Time of Perfbrmanee.

t. If an examination is commenced during the term ofthis
contract, and extends beyond the term of this contract, then TSO shall be
compensated according to the terms arxl conditions of this agreement

Contractor Initiate
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EXHIBIT C - FEES and CHARGE

A. Compeasatbo.

1. In instsnces where New Hampshire initiates the examination and whereas other
states may or may not choose to notify the holder that It also wishes to conduct an
abandon^ property examlnatioo using the services ofTSO, then the method of
compensation shall be continent fee.

2. In Instrmc^^ where New Hampshire is NOT die initiating state and New
Hampshire chooses to notify the holder that it also wishes to conduct an
abandoned property examinaiioo usiiig the services of TSO, dien the method of
compensation shall also be contingent fee.

3. The contingency fee shall be 10^% of gross amount iqimted and remitted to
New Hampshire as a result ofthe examiration. The fee be determined by the
amount of unclaimed fhnds and/or securities (including interest and penalties if
assessed) for the current reporting cycle, as as the post due reporting cyclefsX
evidenced in the abandoned property exonination report

4. TSO shall be responsible for the payment of all of its expenses (including any
person or entity engaged by TSO) incuned in connection with all services it may
provide hereunder.

B. Payment

t. For perfonnanse complying with the terms and conditions of this agreement TSO
shall be entitled to payment acconhng to the following formula:

Z The fee is 10J5% ofthe gross amount identified, repo^ and remitted or
delivered to New Hampshire. New Hannishiie shall use Us best efforts to make
payment witbhi 30 days of receipt of the Report and leininamjc to New
Hampshire or within 30 days of receipt crib's invmce, vriiicfaevcr is later.

3. In the event a holder fidls. negiecta or refuses to remit foe subject propaty after
receipt of ROE by TSO. and afier (30) day demand hm been ma^ for
peymenXaodNewHamps^ is thereafter required to take a^ oddltioDal
measures to recover the property identified, TSO's fee.shal) be bued on foe net
recovery of the value oftfae^s^ect property after r^uction to account for the cost
of any and all actions by the New Hampshire to efii^ said recovery.
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C. Prohibittoa of Pqrment by Holder/AgeBt

1. TSG, its agents, servants or employees shall i»t solicit, accept, contract for, pi^
or receive compensation in any fonn or manoei; ftom any holder for whom TSO
has received New Hamp^r^s authorization to conduct a general ledger
audit/examination or securities audit/exammation. This paragraph shall apply
during the general ledger audit/examination, securities audit/examination, within
the one (1) year immediately foUbwing.the conclusion of the audit/examinatioQ,
and for the three (3) years immediately prece^Ung the date of New Hampshire's
authorization.
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State of New Hampshire

Department of State

CERTIFICATE

I. David M. Scanlan, Secretary of State of the Stale of New Hampshire, do hereby certify ihalTRBASURY SERVICES GROUP.

LLC is 0 Delaware Limited Liabilily Company registered to transact business In Netv Hampshire on July 22.2014.1 further ctalify

that all fees and doctimcnis required by the Secretary ofSiaic's office have been received and is in good standing as far as this

ofllcc is concerned.

Business ID; 711907

Certificate Number; 0007064Z87

o

A

ft

IN TESllMONY WHEREOF,

t hereto set my hand and cause to be affixed

the Seal of the State ofNcw Hampshire,

this 24th day of February A.D. 2025.

C^QSl-
David M. Scanlan

ScCTCIary of Slate



State of New Hampshire

Department of State

2025 ANNUAL REPORT

Filed

Dale Filed: 2/24/2025

EfTective Date: 2/24/2025

BusinessID: 711907

David M. Scanlan

Secrctao' of State

BUSINESS NAME

BUSINESS TYPE

BUSINESS ID

STATE OF FORMATION

TREASURY SERVICES GROUP, LLC
\

Foreign Limited Liability Company

711907

Delaware

CURRENT PRINCIPAL OFFICE ADDRESS CURRENT MAILING ADDRESS

235 N. Duke St

Suite 300 Lancaster, PA, 17602, USA

235 N. Duke St

Suite 300 Lancaster, PA, 17602, USA

REGISTERED AGENT AND OFFICE-

REGISTERED AGENT: INCORP SERVICES, INC. (420703)

REGISTERED AGENT OFFICE
152 S M

ADDRESS:
ast Street Goffstown, Nil, 03045, USA

PRINCIPAL PURPOSE(S)

NAICS CODE NAICS SUB CODE

OTHER / Financial Services.

MANAGER / MEMBER INFORMATION

NAME BUSINESS ADDRESS TITLE

Shane Osborn 235 N. Duke St., Suite 300, Lancaster, PA, 17602, USA Chief Executive Officer

I, the undersigned do hereby certify thai the statements on this report arc true to the best of my information, knowledge and belief.

'rule: Chief Executive Officer

Business NamcfTreasur)- Senices Croup, LLC

Name of Signer: Shane Qsborn

Title of Signer: Chairman of the Board of Directors

Mailing .Address • Corporation Division, NH Department of State, 107 North Main Street. Room 204, Concord, NH 03301-4989
Physical Location • State House Annex. 3rd Floor. Room 317. 25 Capitol Street, Concord. NH

Phone: (603)271-3246 | Fax: (603)271-3247 | Email: corporaie@sos.nh.g6v j Website: sos.nh.gov



n n s
TREASURY SERVICES GROUP

OFFICER'S CERTIFICATE OF AUTHORITY

for

TREASURY SERVICES GROUP. LLC

As of this day. April 14,2025, the undersigned, Shane Osbom, Chief Executive Officer and
Alex Kauffman, President of Treasury Services Group, LLC, a Delaware limited liability
company (the Company) are authorized to execute the contract to bind the business
organization on behalf of the firm.

The Company is a Service-Disabled Veteran-Owned Small Business Concern ("SDVOSBC"),
as such terminology is defined in Code of Federal Regulations (CFR) 13 C.F.R. §
125.8-125.10.

Shane Osbom and Alex Kauffman also serve as Company Managers with, among other things,

(i) the authority, discretion, obligation and responsibility to manage and control the affairs of the
Company
(il) the authority to make all decisions and take all actions with respect thereto and
(iii) to full power and authority to enter into any contract or to execute any instrument in the
name of and on behalf of the Company.

IN WITNESS WHEREOF:

Shane Osbom, CEO Alex Kauffman, President

235 N. Duke St., Suite 300 • Lancaster. PA 17602 • Tel: 402.682.7260 • Fax: 402.939.0200

www.treasuryservicesgroup.com



ACcmcf CERTIFICATE OF LIABILITY INSURANCE OATB Rouoonnrw)

6«/2026

THIS CERTinCATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. TMS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING IKSURER(8}. AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIRCATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDmONAL INSURED, the pollcy(los) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, aubfect to the terms and conditions of the policy, certain policies may require an efutoreement. A statement on
thie certificate doee not confer rights to the ceittflcato holder In lieu of such endorsementfs).

PROOUCES

Strldder Aoency • Carlisle
S5 Alexander Spring Rd
Cailista PA 17016

twm
NAwe.-

f>.A- 717^43.2921 1 Tmc icit 717.2434543
SeMHit oertlficatesA8trfcklerlfts.com

MSURCRrt) AFrOROSfO COVSRACB NAICB

imuRfRA: KerifordFire InsurartceCo 19582

MURED TREASERd

Treasury Services Group LLC
235 N. Duke ̂ eeL Suite 300
Lancaster PA 176Ctt

MURCR B: TrsvelorB 25658

MuRf R c: ACE American Insuranoe Co 20702

MURERD: Uovd'S

eouRSRS;

IMeUtttll F :

COVERAGES CERTIFtCATE NUMBER; 1B90760854 REVISION NUMBER:

THIS 1$ TO CERTIFY THAT THE POLICIES OF MSURANCE USTEO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDINO ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
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President end CEO Exduded on Vitorkere Compensation.

CERTIFICATE HOLDER CANCELLATION

New HampsMre State Treasury
Abandoned Property Division
25 Capitol Street Room 205
Concord NH 33016312
USA

1

SHOULD ANY Of THE ABOVE DESCRIBED POUCCS BE CANCELLED BEFORE
THE eXRRATION DATE THEREOF. NOTICE WIU BE DELIVERED IN

ACCORDANCE WITH THE POUCV PROVSIONS.

AUTHORBSD REPRESENTATIVE

AC0RD2S (2018/03)

ei988-2019ACORDCORPORATlON. AO rights reserved.
The ACORO neme and logo are registered marks of ACORO


