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Monica |. Mezzapelle
STATE TREASURER

STATE TREASURY
25 CAPITOL STREET, ROOM 121
CONCORD, NH 03301
(603) 271-2621
FAX (603) 271-3922
TDD Access: Relay NH 1-800-735-2964

May 15, 2025

Her Excellency, Govemor Kelly A. Ayotte
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the State Treasury to enter into a Sole Source contract for a period of three (3)
years with Treasury Services Group, LLC, (Vendor Code # 263802) of Lancaster, PA, for a
contingent fee of 10.25% of the gross amount identified and remitted to the State from audits or
examinations of the records of any holder or person to determine compliance with RSA Chapter
471-C, Custody and Escheat of Unclaimed and Abandoned Property effective upon Governor
and Council approval from July 1, 2025 to June 30, 2028. 100% Other Funds (Abandoned
Property Funds).

Funding is available in the following account and is anticipated to be available upon the
availability and continued appropriation of funds in future operating budgets. ABANDONED
PROPERTY 01-38-38-380510-80210000-020-500254.

020-500254 FY2026 FY2027 FY2028
Audit Fees $1,400,000 $1,400,000 $1,400,000

EXPLANATION

This item is Sole Source due to the fact that State Treasury contracts with all known
vendors which provide unclaimed property audit services to states. RSA 471-C, New
Hampshire's Unclaimed and Abandoned Property Law, provides that the State Treasurer may
contract with other entities to identify, recover, and remit unclaimed or abandoned assets (e.g.
cash and securities) through audit or examination of records. Such examinations are conducted
largely with out-of-state holders of such property. State Treasury, upon report and remitiance,
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endeavors to contact the rightful owner who may then claim the property. Amounts not claimed
shall be escheated and deposited in the General Fund.

State Treasury will contract with any reputable provider of audit or examination services that offers

a competitive fee arrangement. The 10.25% fee is consistent with the existing rate level throughout
this industry.

Respectfully requested,

Monica 1. Mezzapelle
State Treasurer



FORM NUMBER P-37 (version 2/23/2023)

Notice: This agreement and all of ils attachments shall become public upon submission ta Govemor and
Executive Council for approval, Any information that is private, confidential or proprietary must
be clearly identified to the agency and agreed to i writing prior (o signing the contract.

AGREEMENT
The State of New Hampshire and the Contractor hereby mutually agree as follows:
GENERAL PROVISIONS
1, IDENTIFICATION.
1.1 State Agency Name 1.2 State Agency Address
TREASURY 25 CAPITOL STREET, RM 121
CONCORD, NH 03301
1.3 Contractor Name 1.4 Contractor Address
TREASURY SERVICES GROUP 235 N. DUKE ST. SUITE 300
LANCASTER, PA 17602
1.5 Contractor Phone 1.6 Account Unit and Class 1.7 Completion Date |.8 Price Limitation
Number 01-38-38-380510- 6/30/2028 SEE FEE SCHEDULE
402 682 7260 80210000-020-500254
L9 Contracting Officer for State Agency 1.10 State Agency Telephone Number

MONICA |. MEZZAPELLE, STATE TREASURER | 603 271 2624

1.11 Contractor Si 1.12 Name and Title of Contractor Signatory

Shane Osborn, CEO
) 1#45

1.14 Name and Titie of State Agency Signatory
MONICA |. MEZZAPELLE, STATE TREASURER

Date: ‘i( I lﬂ / 2 5
(.15 Approval by the N.H. Deparunent of Administration, Division of Personnel (if applicable)

By: Director, On:
1.16 Approval by the Attomey General (Form, Substance and Execution) {{f applicable)
/I n‘,..__’f‘,._’ -‘ "‘p»-— — —
By /[0 _p* P On: May 15, 2025

[.17 Approval by the Governor and Executive Council (if applicable)

G&C Item number: G&C Meeting Date:
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2. SERVICES TO BE PERFORMED. The Stzte of Now
Hempshire, ecting through the sgency identified im block 1.1
{“State™), engages contmctor identified in block |.3 (“Contractor™)
to perform, and the Contrector shall perfarm, the work or ssie of
goods, or both, identified and more particularly desceribed in the
sttached EXHIBIT B which is incarporsted herein by reference
(“Servioes™).

3, EFFECTIVE DATEXCOMPLETION OF SERVICES.

3.1 Notwithstanding sy provision of this Agreement ¢ the
contrary, and subject to the spproval of the Governor end
Exvcutive Council of tho State of New Hampshire, if applicable,
this Agreement, end ail obligations of the partiea hefeunder, ehall
becoms effective an the date the Governor end Exacutive Council
gpprove this Agreement, uniess no such approval is required, in
which case the Agreement shall become effective on the date the
Agroement is signed by the Smte Agency as shown in block 1.13
(“Effective Date").

3.2 If the Contrictor commences the Services prigr to the Effective
Date, all Services by the Contractor prior to the
Effedivabnuhllbapcrfumednﬂnnhﬂd:ofﬂuw
and in the event thet this dnunuthemeﬁ:ﬁv&ﬂn
State chall have no lishility to the Contractor, hnh:llnawldm:
Ihiuﬂmwoﬂmmumdw%mmﬁrwm
incurred or Services performéd.

3.3 Contrector must complete all Services by the Completion Dats
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding eny provision of this Agreement to the contrary,
all abligations of the Stats hereunder, including, without limitation,
the contimznce of payments heveunder, are contingent upon:the
mmmwdmmmmw
msmul@bhmmmnwﬂubmdm
aMeWMhMMdum«
mm«wmmwmmuwmmm
or executive action that reduces, efbminstes or otherwise modifies 6
the approgristion or availability of finding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in pert,
the State shail have the right to withhold payment ontil such finds
mwhbhifm.udduﬂmmnﬂdnmm«
terminste the Services under this Agreement immediately upon
giving the Contractor otice of such reductian of termination. Thu
Smmdlmhmhdbmsﬂramd:ﬁmmyoﬂmm
of source to the Account identifiod in block 1.6 in the event fimds
in that Account ere reduced or unavaiisble.

5. CONTRACT PRICE/PRICE LIMITATION/ PAYMENT,
slmmmmdmmdmufmm
are idertified end more pirticulsrly described in EXHIBIT C
which is luchbynm
SJwammymmmtthmmdn
contrery, end notwithstanding d:mhm
event she!l the total of all payrments suthorized, or actually mads
hereunder, excoed the Price Limitetion set forth in block 1.8. The
peyment by the State of the contract price shall be the anly and the
complete reimbursement to the Contractor for all expenses, of
whatever nsture incurred by the Contrector in the performance
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hervof, and shall be the onty end the completo compensation to the
Contractor for the Serviees,

5.3 The State reserves the right to offset from any amounts
otherwise payeble to the Contractor under this those
liquidsted amounts required or permitted by N.H. RSA 80:7
through RSA §0:7-¢ or any other provision of law.

5.4 The State's lisbitity under this Agreement shall be limited to
monetary damages not to excoed the total fees paid. The Contractor
agrees thet it has en adequase remedy a1 baw for eny breach of this
Agreement by the State and hereby walves any right to specific
performance or other equitable remedies sgainst the State.

6. COMPLIANCE BY CONTRACTOR WITH LAWS AND
REGULATIONS/EQUAL EMPLOYMENT
OPPORTUNITY,
6.) In connection with the performsnce of the Services, the
Contractor shall comply with all spplicable statutes, laws,
regulations, and arders of federal, state, county or muricipsl
authoritics which impose amy obligstion or duty upon the
Contractor, inchuding, but oot limited to, civil rights end equal
lluu\ddn(lovmwrdumkaped
In

memmnwnnow
Cmnm shall énsure sny subcontractors

fo law.' The
mmmmmmm

3 No payments or: transfers of value by Contractor or it
In commection with this Agreement have or shall bo
made which have the purpese or effect of public or commercial

access to eny of the Contractor's books, records and socounts for

' purpose_of scertaining cnmpllmwﬂhdmam end
tﬂnﬂu.mhhm:ndmdmpaﬂlnﬁmblhemm
and conditions of this Agreement.

7. PERSONNEL.

7.1 The Contractor shall a1 its own expenso provide all personnel

mthWNWmmm
TS0 wmnmmuwﬂwwpﬁmu

wﬁamm&mmmmm

in block 1.9, or eny
succexscr, shall be the State’s point of contect pertaining to this

Agresment.
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or, more of thefollowing ects or omissions-of the
Contractor shal] constitute &n event of defeult hereunder (“Event
of Default™):

8.1.1 failure to perform the Services satisfactorily or on schedule;
8.1.2 failure to submit any report required hereunder; and/or
8.1.3 feiture to perform any other covenznt, term or condition of
this Agreement.

8.2 Upon the occurrence of eny Event of Defrult, tho Siate may
take any one, or more, or all, of the following ections:
lzlghommnmuwﬁmmﬂu:pedﬁhgmevmtof
Defeult end requiring it to be remedied within, in the ebsence of
grester or lesser specification of time, thirty (30) calender days
from the date of the notice; snd if the Evemt of Default is not timely
cured, terminate this: effectivem(l’)'ahndndnyn
after giving the Contractor notice of termination;

8.2.2 give the Contractor a written notice specifying the Event of
Defsult and al to' be: mads under this
Agreement and ordering that the portion of the contract price which
would otherwise zocrue to the Contractor during the peried from
the date of sich notice untfl such time a3 the Stats datemmines thot
the Contractor has cured the Event of Defult shall never be peid
to the Contrector;

$2.3 give the Contrector a written notice specifying the Event of
Default end set off against any ather obligations the Stzte may owe
to the Contractor any damages the Stata suffers by reason of any
Event of Defeult; snd/or

3.2.4 give the Contrector s written notice specifying the Event of
Defauk, treat the Agreement as breached, terminats tho Agreement
gnd pursus any of its remedles a1 law or in equity, or both,

9. TERMINATION.
9.1 Notwithstsnding paragreph 8, the-State may, at ity sole
discretion, términate tho Agreement fbr any refsen, n whole or in
wmwm)mmmmwmmw
mmmummmmmmmmwm
9.2 In the event of en early termination of this Agreement for any
m:mothwﬂmlhcmpiﬂkmofﬂn&:vlm.ﬂncmw
shall, et the State's discretion, deliver to the ‘Officer,
not later than fifteen (15) calendar days efier the date of
mmnmpm("fmnimkqnﬂ"}dmibummdmﬂ
mmmmmmmmwm
inchuding the date of terminstion. In addition, st the Stxe's
mmmcmwm.mnmunwmm
of notice of ezrly termination, develsp and submit to the State a
wensition plan for Servioes under the Agreement.

10. PROPERTY OWNERSHIP/DISCLOSURE.

10.1 As used in this Agreement, the word “Property” shall mesn
8ll data, information end things developed or obteined during. the
performence of, or ecquired or developod by reason of, this
Ammthnhuﬂmwmlhnitadm.dlmdhmﬂh.
formulse, surveys, maps, charts, wuﬂqrmﬂmp. video
representations, computer programs, compirter printouts, ‘notes,
letters, memonnda, papers, end documents, all whether finished or
unfinished.

10.2 All data end eny Property which has been received from the
mammmmmmmmm
wmummofusmmmmm
wmmmmammmofﬁsw
for eny resson.

10,3 Dlndmofdn.hﬂ:maﬂmnﬂmhammwe
gov:rmdbyN.H.RSAdmﬂ-AMmoﬂmmllu_Nohw
Disclosure requires prior written approval of tho Stats,

11. CONTRACTOR'S RELATION TO THE STATE. In the
pafumofﬁahwmemutudlmcum
independent contracto, contractor, and is neither an agent nor &n employee of
the State. NcﬂhuﬂnCmmnwmyofmumws.mbyeu.
agents or members shall havo authority to bind the State or recsive
sy benefits; workers' compensation or other .emohunents
provided by the State to ks employees.

12 ASSIGNMENT/DELEGATION/SUBCONTRACTS.
lllmwlmmmmmnlmmm
(15) calendar duys befire any proposed assignment, delegstion, or
oﬂum&dmhmh-ﬂ:hhmm No mxch
mmwmmmumm“m
mewﬁmnowmmoﬂhaSm
lUFapwpuuofpuwlph 12, s Change of Control ghall
constitute* assignment. “Change of Control” means (a) merger,
wm«.mwmdmmm
which a third party, together with its affilistes, becomes the direct
ahdiredomofﬁﬁypam(ﬁ%)ormofﬂnwdng
shares or simitar equity Interests, or combined voting power of the
Contrectot, o¢ (b) the sale of ail or.substentinlly al} of the assets of
the Contractor.
12.3 None of the Services shall bo subcontracted by the Contractor
MmmmwmmMofunm
124" The Stmis 'ié entitled to copies of all suboontracts and
erMleuwbymypme
contained in » sibcontract or an assignment sgreement to which it
is oot a party.

13. INDEMNIFICATION. The Contractor shall indemnify,
defend, end hold harmiess the State, its officers, and employces
from ind sgainst all octions, claims, dameges, demands,
mn.m:ammmwmmmm
wlﬂmulhhlpgn.mubbw foes, erising-owt of or
mmmw&mmummmmm
persomal  fnjury, ~property  dimage,  intellectual.
m&wwmmwwmmmm
ot.cmployees caused by the. acts or omissions of negligence.
reckiess: or willful misconduct, or fraud by the Contractor, its
employees, agents, or subcontrectors. The State shall not be lisblo
for sy costs: incurred by the Contractor arising under this
perugreph 13, Notwithstanding the foregoing. nothing herein
wnuhnddnﬂbeéemndmwuﬂhmawﬁmofdu%s
sovérelgn immumity, wbichlmnnmilyishmbywwﬂn
State, This coverant in paragraph 13 shall survive the terminstion
of this Agreement.
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14 INSURANCE.

14.] The Contractor shall, &t It sole expemse, obtain end
Mmmmmmummw
or sssignee to obtain end maintain In force, the following
insurence:

14.1.1 commercial genersl lisbility insursnce against all claims of
bodily injury, death or property damage, in amounts of not less then
$1,000,000 per occurrence and $2,000,000 aggregsto or excess;
and

14.1.2 spectal cause of loss covernge form covering al! Property
subject to subperagraph 102 herein, in en amount not.less than
B0% of the whole replacement value of the Property.

14.2 ‘The policies described In subpamgraph 14.1 hereln shall be on
policy:forms;and endorsements approved for use-in the State of
New Hzmpshire by tho N.H. Department of Insurence, end kssued
by insurers licensed in the State of New Hempshire,

14.3 Tho Contractor shall .furnish to the Contncting Officer
identified in block 1.9, or any suocessor, a cestificate(s) of
insurance for sl insurence required under this Agreement. At the
request of the Contracting Officer, arunty sucoessor, the Contractor
shal! provide certificate(s) of insurence 'for.afl renewai(s)-of
insurence required ender this Hneuﬁﬂcm(l)‘of
nsurenco md eny renewals: thereof shall be; sttached and ere
incorporated herein by reference.

15. WORKERS' COMPENSATION.
15.1 By:wmmhwn.ucwmmﬂﬁuuﬂ
warrants that the Contrector is in complianoe with or from,
the requirements of N.H. RSA chaper 181-A (“Workers’
Compernsation”).
152 To tho extent the Contractor is subject to the requirements of
NH. RSAdel-&Cmrsh.ﬂmMndmlm
any subcontrector or assignoe to socure and maintein, pryment of
Workers’ Compensation inconnection with activities which the
person propoecs to undortake: pursusm to this The
Cumdu[lﬂmuhﬂncmuuqmmmdmbhd
1.9, or any successor, proof of Worken' Compensation;inithe
manner described in N.H. RSA chapter 281-A and eny applicable
renewel(s) thereof, which shall be atteched ind:ae incorporited
hevein by reference. The State shell not be responsible for paymeént
of any Workers' Compenzation premiums or. for eny. other claim or
benefit 'for Contractor, or any subcontractor or- employee (of
Contractor, which miginlrbmderappllabhi&ne of New
Hampshire Workers® Compensation lsws.in cormection with.the
mormmmmm

16 WMV“OFB“AGLASW:MM»&M!BMI‘B
mmmmmammamm
dmllnmmuawdvaofﬂuﬁduddu&um later enforce any
m&ﬂdﬂu&uﬁwwmwwww

17. wambynmmmuo&:wmdnﬂ
be deemed to-have-been duly delivered or given'nt the timelof
mafling by certified mail, postage prepaid, in s United Stawes Pont
Office addressed to the parties at the addresses given in blocks 1.2
and 1.4, herein,

18 AMENDMENT. This Agreement may be amended, waived or
discharged only by en instrument in writing signed by the panies
hereto and only after epproval of such smendment, waiver or
dischargo by the Govemnor and Executive Council of the State of
New Hampthire unless no such approval is required under the
clrcumstances pursusnt Lo State taw, ruls or policy.

19. CHOICE OF LAW AND FORUM,

19.1 This Agreement shall be governed, interpreted end construed
in accordence with the laws of the Stats of New Hampshire except
where theFederal isupramacy cluxe requires otherwise. The
wording used fn this Agreement bs the wording chosen by the
perties to express thelr mutual intent, and no rule of construction
shall be apptied agrinst or in thvor of aty party.

192 Any .actions arising out of this Agreement, including the
breach or alleged brezch thereof, muy not be submitted to binding
arbitration, but muss, insicad, be brought and maintained in the
Memimack County Superior Court of New Hampahire which shafl
have exclusive jurisdiction thereof.

20. CONFLICTING TERMS. [n the event of & contlict between
the terms of this P-37 form {23 modified in EXHIBIT A) end any
other portion of this Agreement including eny sttachments thereto,
the teyms of the P-37 (ne modified in EXHIBIT A) shall control.

21. THIRD PARTIES. This Agrecmient is being éntered Into for
the sole benefit of the parties hicreto, ind nothing herein, express or
tmplled, is intended to or will confer any kegal or cquitsble right,
bensflt, o7 remedy of any nature upon any other person.

22. HEADINGS. The headings throughout the Agreement £re for
reference purposts only, and the wonds contained theretn shafi in
no way be beld ‘to explain, modify, amplify or -aid in the
intorpretztion, construction or meaning of the provisions of this

Agreement,

23. SPECIAL PROVISIONS. Additional or modifying
pmmmmmmmuzxmna“mm
herein by referénce.

24 FURTHER ASSURANCES. The Contractor, slong with its
egents and affilistes, shall, ot ity own cost o expense, cxecute Ay
edditional documents .and teks such further actions &s may be
rezsonably required to carty out the provisions of this Agreement
and give effect to the trensactions contemplated hereby.

25. SEVERABILITY. In the cvent any of the provisions of this
Agreement aro held' by:a court of competent jurisdiction to be
contravy to any ‘stete or-federal law, the remaining provisions of
this Agreement will remain in full force and effect.

26 MAGWENT.M.AMMWN
executedin & number of counterparts, cach of which shall be
deemed an origingl, constitutes tho cntire agreement sud
mmm parties, and supersedes all prior

mwmwlﬁmn&onﬂmm
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EXHIBIT A- SPECIAL PROVISIONS

A. Cooperation.

New Hampshire agrees to send such notices that may be required to each audit

candidate naming Treasury Services Group, LLC (*TSG") s its agent énd to essist TSG in
obtaining access to the records that are necessary to complete its audit, In'eddition, the State
Treasurer, ot his/her designee, shall co-operate with TSG during conduct of the audit
including, if necessary, assisting TSG in making demand for delivery for the unclaimed
property.

B. Disclosare of Findings (Confidentiality)

1. TSG may, with the prior written consent of the holder, disclose information it

may lawfully acquire hereunder to states other than states choosing to examine the
holder using the services of TSG, and concerning the same examination period,
except as prohibited by law.

2. Except as expressly permitted by this agreement, TSQ shall not disclose any

information it may obtain hereunder. and all such information shall be confidential.

C. Suspension and Termination.

Upon providing written notice to TSQ evidencing New Hampshiré’s concerns and the
specific reasons for such, New Hampshire may suspend or terminate the contract or
any specific examination, with or without good cause.

1

With réspect to suspension or termination with good cause, where it appears to
New Hampshire that TSG has had a material failure in the performance or the
examination; or in the performance of any of the requirements of this contrect; or
that TSG is in material violation of a specific provision of this contract, the
examination or the contract may be terminated upon written notice to TSG and
TSG shall have 90 days to cure such failuré(s) or violation(s). If TSG should fuil
to substantially cure the failure(s) or violation(s) then TSQ shall be entitled to no
more compensation under the contract, or for that examination, as the case may
be.

2. With respect to suspension or termination without good cause, TSG shall cease all

work on behalf of New Hampshire. TSG shall be entitled to its contracted
contingency fee for any payments received by New Bampshire for the current
reporting cycle and the years subject to audit by TSG on behalf of New
Hampshire, howsoever those payments shall be mede to New Hempshire
including but not limited to payments made via audits by another contract auditor,
New Hampshire auditors, reciprocity payments, a vohmtary filing, or as partof a
Voluntary Disclosure Agreement with New Hampshire.

Contractor Initials
Date



D. Custody of Records.
1. TSQ is the custodian of records for the work performed under this agreement.

2. TSG shall maintain these records for seven (7) years after the end of performance
of the agreement,

3. The Division shall have reaconable access to all records related to the
performance of this agreement.

E. Choice of Law.
1. This agreement shall be governed by the laws of the State of New Hampshire.

2. TSG shall comply with all federal, state, and local laws applicable to the
performance of this agreement.

F. Release and Indemnification.

When requested by the holder or the Abandoned Property Division (“Division™), TSG will
prepare a Release and Indemnification Agreement from an approved template to be provided,
and updated from time to time, by New Hampshire. Pursuant to said document New
Hampshire shall release the holder fram the reporting and delivery requirements of the
property transferred, including the waiver of Interest and/or penalties which could have been
imposed thereon, if agreed to by the Division, and indemnify the holder against any

claims by owners of the property, or other states, for praperty transferred in accordance with
the abandoned property statutes of New Hampshire.

G. Severability.

If any term or condition of this agreement is declared invalid by a court of law, the
velidity of the remaining terms and conditions shall not be affected.

H. Walver.

The failure of the Division to enforoe any provision of this agreement shall not
constitute a waiver by the Division of that or any other provision.

L. Noo-Exclasive Contract.

The Division may contract with other partics and entities to ensure compliance with
the New Hempshire abandoned property law.

Contrector Initisls
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J. Integration.

This TSG contrect is fully integrated, and as such, constitutes the entire understanding
ofﬁwwﬁuﬂwwﬁa’wﬂﬁcismwdmaorwmmm

terms expressly stated or through the documents incorporated herein by reference.
This agreement may only be modified by another writing signed by both parties.

K. Correspondence.

1. Correspondence to the Division should be eddressed to:
Treasurer, State of New Hampshire
Abandoned Property Division
25 Capitol Street
Room 121
Concord, NH 0330)-6312

2. Correspondence to Treasury Services Group, LLC should be addressed to:
Treasury Services Group

235 N Duke St. #300
Lancaster, PA 17602

Contractor Initials



EXHIBIT B - SERVICES TO BE PERFORMED
A. Identification of Unclaimed Property.

1. TSG shall conduct an examination, identify, and
demand delivery of unclaimed property from holders that are subject to report and
deliver said property under New Hampshire abandoned property law.

2. The period in which TSG'shall examine and identify unclsimed property hall consist
of the current reporting cycle as of the date of commencement of examination, as well
asmypﬁorwpmﬂngcydafmwh:chmymmmlumedmdmmd

3. TSG shall, when examining for New Hampshire, adhere to New Hampshire's
abandoned property law, a3 defined in RSA'471-C and Code of Administrative Rules.
NemepshhcshaﬂnodﬁrTSGofauchangesinmmmoradnﬂnismﬁvendes
initiated by or made known to the State Treasurer. TSG shall be responsibls for
performance in accordance with current laws and regulations whether state or federal.

4, It is understood by the parties that TSG shall not commence an examination on behalf

ofNaanmpdmcwfonﬂobiatmnaNemepahm’swﬂuenmentor
direction.

5. The holding of the U, S. Supreme Court in Texps v, New Jersey. 85 §. C1.'1136
(1965), Peiinsylvania v. New Yor, 92'S. Ct. 2820, (1972), and Delaware v, Now
York. 113 S. Ct 1550, (1993), and eny applicable federal legistation regarding which
mhasﬂudghuomhmpmpmymnbefbllo\wd

a. Where the name and last known address of the apparent owner according to
the books and records of the holder is in New Hampshire, it shall be deemed
to be reportable to New Hampshire.

b. If the holder has never maintained records setting forth the name and lsst
known address of the apparent ownet, the property shall be deemed reportable
to the state of incorporation of the holder. Ah address shali be deemed
reportable to the state of incorparation of the holder.’An address shall be
deetfied to mean a description of location sufficient for the delivery and
receipt of mail. Where no addresses presently exist, but the holder at one time
maintained eddresses of the apparent owners, the property shall be deemed
reportable to the state of incorporation of the holder. Where no eddress exists,
bm:hammﬂsofthnholdautabliahttmmcmomusidodlnNew
Hmpahin,TSGlhﬂladviseNewI-lsnpshbemdtheholda'lweof
incorporation, for the purposes of determining which state possesses the
priority claim to the funds.
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lc Where the, address of the apparent owner cannot be readily ascertained, but in
fa.clcxxstsmﬁebookundmorﬂ:ofthebolder sampling techniques will be
umdtoallocatcﬂwpmpenymmngﬂrestatespmuupatmglnthcmvicwln
such event, if required, sampling techniques will also be utilized to ascertain
the proportion of the total reportable property for which the holder has names
and last known addresses. TSQG shall notify New Hampshire when sampling
techniques under this paragraph are being used.

d. If the above rules do not provide for a case, or the state having the priority
claim cannot be determined, TSG shall notify New Hampshire of such fact if
the holder is incorporated in New Hampshire or if an address in New
Hampshire may bé éstablished from the books or records of the holder.

¢. 1o the event that the state of priority claim provides for an exemption,
deduction, exclusion or otherwise does not choose to assert jurisdiction over
the property, New Hampshire shall be the state for reporting this property
where it is the state of incorporation, and further shail be a state of propertion
for reporting such property as described above in subparagraph (c) where it is
not the state of incorporation.

6. If for certain periods the amount of reportable property cannot be ascertained from
the books and records of the holdsr, projection and estimation techniques may be
used to determine the reportable amounts for such periods. If names and addresses
exist with respect to the abandoned property used in the projection and estimation, the
names and addresses shall not be used to detetine which 'state has the priority claim
1o the abandoned property estimated to be dus.

7. All sempling and projection and estimation techniques used by TSG shall be a
method approved by the State Treasurey, or his’her designee prior to their use.

B. Demand and Delivery of Unclaimed Property.

1. Prior to issuing any demand to a holder, TSG will submit a Report of Examination
(“ROE") to the Division for its review and consideration.

2. Once the ROE has been approved by the Division, TSG will issue the demand for
property to the holder, collect and reconcile the amounts due and coordinste the remittance
of both the property and electronic files to the Division.

3. All cash property collected on behalf of the Division will be placod in an escrow
account held in trust for the benefit of the Division. Property collected on behalf of
the Division will not be co-mingled with property collected on behalf of any other
state.

Contraotor Initials
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4. Upon receiving property from a holder TSG will review the demand for paymeant to
ensure that all amounts due have been satisfied by the holder. Any discrepancies will
be immediately referred back to the holder for research.

5. After reconciling the remittance made to TSG, TSG will transfer the property to the
Division, complete with the following information:

a. A detailed notification to the Division that property has been remitted to the Division
from TSG.

b. TSG will include an éxplanstion as to why remittances may differ in valus
from TSQG's ROE.

¢. ANAUPA formatted détail file for immediate upload to the Division's system.

d. An invoice for TSG's fee based upon the contracted rate and the value of the
remitted property.

C. Enforcemeiit.

1. If a holder refuses to subject itself to an examination by TSG, oruumoopemﬂvein
an ongoing examination by TSG, or refuses to remit funds after demand, then TSG
will notify the Division within seven (7) days of such occurrence.

2. TSQ cannot initiate legal action egainst or ‘enter into an greement with a holder on behalf
of New Hampshire,

3. TSG may inform a holder of New Hampshire's law regarding penalties and interest.
4. TSG may not tmpose, or thresten to impose, penalties ani/or interest.

5. If a bolder of unclaimed property agrees to work with TSQ in order to comply with
MW;WWMW(&MNW},MMM
report myundaﬂnxsawementmdadnfollommﬁm (1) only if
mmumanmma)mﬁmwm
evidence of its agreement with the holder to New Hampshire at the time of the
disclosure.

6. New Hampshire shall compensate TSG for unclaified propérty processed undet the

terms of this contract even though New Hampshire may receive the Examination
Report and/or TSG's invoice after the expiration of this or any successor contracts.

Contractor Initials



D. Examination Procedures,

1. All findings in connection with the examination of holders and the demands for
payment of the unclaimed property.shall be made pursuant to the laws of New
Hampshire, as defined in RSA 471-C.

2. The examination of the books and records of unclaimed property and the demand for
delivery of reportable property shall be made pursuant to the laws of New Hampshire
and shall adhere to New Hampshire's abandoned property examination standards.

E. Time of Performance,
1. If an examination is commenced during the term of this

contract, and extends beyond the term of this contract, then TSG shall be
compensated according to the terms and conditions of this agreement.

Contractor Initials




EXHIBIT C - FEES and CHARGE
A. Compenaation.

1. In instances where New Hampshire initistes the examination and whereas othér
states may or may not choose to notify the holder that it also wishes to conduct an
abandoned property examinstion using the services of TSG, then the method of

compensation shall be contingent fee.

2. In instances where New Hampshire is NOT the initiating stato and New
Hampshire chooses to notify the holder that it also wishes to conduct an
abandoned property examination using the services of TSG, then the method of

compensation shall also be contingent fee.

3. The contingency fee shall be 10.25% of gross amount reported and remitted to
New Hampshire as a result of thé examination. The fee will be determined by the
amount of unclaimed funds and/or securitics (including interest and penalties if
assessed) for the current reporting cycle, as well as the past due reporting cycle(s),
evidenced in the abandoned property examination report.

4. TSG shall be responsible for the payment of all of its éxpenses (including any
person ar entity engaged by TSQ) incurred in connection with all services it may

provide hereunder
B. Payment

1. For performance complying with the terms and conditions of this agreement TSG
:haﬂbeenﬁﬂedmpaymenlmdingmﬂwfo!lo\\dngfmmuh:

2. The fee is 10.25% of the gross amount identified, reported and remitted or
delivered to New Hampshire. New Hampshire shall use its best efforts to make
paymanwiﬂﬁnmdswarecdmofﬂnkepmmmmmNew
Hampshire or within 30 days of receipt of TSG's-invoice, whichever is later.

3. In the event a holder fails, neglects or refuses to remit the subject property after
receipt of ROE by TSG, and after thirty (30) day demand has been made for
puymem,anchanmpd:ininhemﬂurequlredwmwaddiﬁml
measures to recover the property idemified, TSG's fec.shail be based on the net
recovery of the valus of the:subject property after reduction 1o account for the cost
of any and all actions by the New Hampshire to effect sald recovery.
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C. Prohibition of Payment by Holder/Agent.

1. TSG, its agents, servents or employees:shall not solicit, accept, contract for, pay
or receive compensation in any form or manner, from any holder for whom TSG
has received New Hampihire's authorization to conduct a general ledger
sudit/examinstion or securitics audit/examination, This paragraph shall apply
during the general ledger audit/examination, securities audit/examination, within
the one (1) year immediately following the conclusion of the audit/examination,

and for the three (3) years immediately preceding the date of New Hampshire's
nuthorization.

Contrector Initials
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State of New Hampshire
Department of State

CERTIFICATE

I. David M. Scanlan, Secreiary of State of the State of New Hampshire, do herchy centify that TREASURY SERVICES GROU®P,
11.C is a Delaware Limited Liability Company registered to transact business in New Hampshire on Suly 22, 2014. 1 further centify
that 8!l fees and documents required by the Seeretary of State’s office have been received and is in good standing as {or as this

oflice is concerned.

Busincss |D: 711907
Ccntificate Number: 0007064287

IN TESTIMONY WHEREOF,

| hereto set my hand and cousc to be afTixed
the Seal of the Siate of New Hampshire,
this 24th day of February A.D. 2025.

Duvid M. Scanlan
Sccrctary of Siate




Filed
Date Filed: 2/24/2025
Eifective Date: 212472025

State of New Hampshire

Department Of State Business 1D: 711907
2025 ANNUAL REPORT S

BUSINESS NAME: TREASURY SERVICES GROUP, LLC

BUSINESS TYPE: Foreign Limited Liability Company

BUSINESS ID: 711507

STATE OF FORMATION: Delaware

CURRENT PRINCIPAL OFFICE ADDRESS CURRENT MAILING ADDRESS

235 N. Duke St

235 N. Duke St
Suite 300 Lancaster, PA, 17602, USA

Suite 300 Lancaster, PA, 17602, USA

REGISTERED AGENT AND OFFICE-

REGISTERED AGENT: INCORP SERVICES, INC. {(420703)

REGISTERED AGLiTDg;}gSCSb 152 § Mast Street Goffstown, NH, 03045, USA

PRINCIPAL PURPOSE(S)

NAICS CODE NAICS SUB CODE

OTHER / Financial Services.

MANAGER / MEMBER INFORMATION

NAME BUSINESS ADDRESS TITLE

Chief Executive Officer

Shane Osborn 235 1\': Duke St.‘. Suite 300, Lancaster, PA, I7§02. USA

1, the undersigned. do hereby certify that the statements on this report are true 1o the best of my information, knowledge and belief.

Title: Chief Executive Officer

Business Name: Treasury Services Group, LLC

Name of Signer: Shane Osborn

Title of Signer: Chairman of the Board of Directors

Mailing Address - Corporation Division, NH Depariment of State, 107 North Main Street, Room 204, Concord, NH 033014939
Physical Location - State House Annex. 3rd Floor, Room 317. 25 Capitol Streer, Concord, NH
Phone: (603)271-3246 | Fax: (603)271-3247 | Email: corporate(@sos.nh.gov | Website: sos.ah.gov



. I I I I . TREASURY SERVICES GROUP

OFFICER'S CERTIFICATE OF AUTHORITY
for
TREASURY SERVICES GROUP, LLC

As of this day, April 14, 2025, the undersigned, Shane Osbomn, Chief Executive Officer and
Alex Kauffman, President of Treasury Services Group, LLC, a Delaware limited liability

company (the Company) are authorized to execute the contract to bind the business
organization on behalf of the firm,

The Company is a Service-Disabled Veteran-Owned Small Business Concemn ("SDVOSBC"),
as such terminology is defined in Code of Federal Regulations (CFR) 13 C.F.R. §
125.8-125.10.

Shane Osborn and Alex Kauffman also serve as Company Managers with, among other things,
(i) the authority, discretion, obligation and responsibility to manage and control the affairs of the
Company

(i1) the authority to make all decisions and take all actions with respect thereto and

(iii) to full power and authority to enter inlo any contract or to execute any instrument in the
name of and on behalf of the Company.

IN WITNESS WHEREOF:

A @

Shane Osborn, CEO Alex Kauffman, President

235 N. Duke 5t., Suite 300 » Lancaster, PA 17602 » Tel: 402.682.7260 + Fax: 402.939.0200
www.treasuryservicesgroup.com



6/6/2026
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

i | RCOIYY
ACORD' CERTIFICATE OF LIABILITY INSURANCE — m

IMPORTANT: If tho certificate ho!der s an ABDITIONAL INSURED, the policy{los) must have ADDITIONAL INSURED provisions or be endorsod.
it SUBROGATION IS WAIVED, subjoct to the torms and conditions of the policy, certaln policles may require an endorsoment. A statement on
thls eertmeato does not confer rights to the cartificato holder in lleu of such endorsement(s).

m*l" J!Mll
56 Alos pa-h?‘l R %:m;ﬂmﬂ-ﬁﬂ [12% 1017172436543
Carliste PA 17015 certificates@sirickiaring.com
WSURER(E) AFFORDING COVERAGE NAIC &

INSURER A : Hartford Fire nsurance Co 18852
o Group LLC TREASERO1 wesunsa g ; Travelors 25658
235 N. Duke Sﬁ'ﬂﬂ. sum 300 netumsn ¢ : ACE American insurence Co 20702
Lancaster PA 17602 pesuntn o : Lioyd's

MNSURERE ¢

MSURER F :
COVERAGES CERTIFICATE NUMBER: 1890780554 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE IBSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POUCIES DESCRIBED HEREIN IS SUBJECT YO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLIGIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

LI TYPE Of ISURANCE mﬁ poucvowpen | rmeorin [ devivon Laerrs
A | X | COMMERCIAL GENERAL LIABRITY Y | Y |44 SBA BADITO 1282024 V252028 | gacH OCCURRENCE $ 2,000,000
| DANAGE TORENT
} cLamsamoe [X] occm  PREHOSES (B conererce) | 81,000,000
— | MEO EXP [y one person) | § 10,000
- | Personn 4 aoveunmy  |s2000000 |
GEN1L AGGREGATE LINIT APPLIES PER: GENERAL AGOREGATE 3 4,000,000
Pouch'}Eé’T ELOC PRODUCTS - COMPYOP AGG | $ 4,000,000
omen: ’
AUTOMOBILE LIABHLITY mm Ut Ty
ANY AUTO BODLY WLAURY (Per persan) | §
[ | OWNED SCHEDULED
T oy oy BODLY IJURY (Per accident)| §
HIRED NW%UNED | PROPERTY DAMAGE 3
|| auTos omLy AUTOS ONLY | (Pt sccident)
s
A | X | umareLiaiis L occuR v | N [ 44 5BA BASITO T804 | 1282028 | pacH OCCURRENCE 4 1,000,000
EXCERS LIAD CLAIMS-MADE AQGREGATE $ 1,000,000
peo | X | perenons sn o0 s
B [ WORMERS CORPENSATION Y
WORKERS CORPEIAATION e UB-0X210040-2442-0 TS0 | M2NE2S (X | Rbares | | PR
ANYPROPRIET OR/PARTNER/E XECUTIVE E.L. EACH ACCIDENT £ 1.000,000
OFFICERMEMBER EXCLUDED? NIA
(Mandatary In NH) £.L. DISEASE - EAEMPLOYEE] § 1,000,000
i describe uncer
RATIONS below EL. DISEASE . POLICY LiniIY | § 1,000,000
8 | CAME W | w | sose50038 7252024 | T28R028 |Uet 5,000,000
C | CYDER LIABILITY N | ¥ | Fis278207004 T 71257025 |Umt §,000,000
O | EXCE3S CYBER LiABLITY N | N | ESNO40023082 72%3 232028 |Limt 5,000,000

DESCRIATION OF OPERATIONS ! LOCATIONS | VEHICLES {(ACORD 101, Adgiteng! Remmrts §cheduls, ey be sttached B ntere spacs is required)

Cove: npp!lesonl nmqushhnddiﬁonnlmmmmdbmmmLhﬁhy&mtnlhﬂmndhymlthncnnmmm
nsmed rogation applias to General Lisbilty & Workers Compensation If required by written contract

Professional Liablity: Policy: 0311-4348; Effective: 7/256/2024-7/26/2025; $3,000,000.

Presiiont and CEQ Excluded on Workers Compensation,

_CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DEBCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, MOTICE WiLL BE DELWVERED IN

New Hampshire State Treasury ACCORDANGE WITH THE POLICY PROVISIONS.
25 ooy Sroms. Room 505

oom
Sg'\A;gd NH 33018312 R 1
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