
Monica I. Mezzapelle
STATE TRFASURHR

t/
v

18
C^ei

THE STATE OF NEW HAMPSHIRE
STATE TREASURY

25 CAPITOL STREET ROOM1?1

CONCORD. NH 03301
(603) 271-2621

FAX (603) 271-3822
TDOAcotss Relay NH1.800-73S*2964

May 15,2025

Her Excellency, Governor Kelly A. Ayottc
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the State Treasury to enter into a Sole Source contract for a period ot three (3)
years with EECS, LLC, (Vendor Code ff 285617) of Weslport. CT, for a contingent fee of
10.50% of the gross amount identified and remitted to the State from audits or examinations of
the records of any holder or person to determine compliance with RSA Chapter 471-C, Custody
and Escheat of Unclaimed and Abandoned Property. Effective upon Governor and Council
approval from July 1, 2025 to June 30,2028. 100% Other Funds (Abandoned Property Funds).

Funding is available in the following account and is anticipated to be available upon the
availability and continued appropriation of funds in future operating budgets. ABANDONED
PROPERTY 01-38-38-380510-80210000-020-500254.

020-500254 FY2026 FY2027 FY2028
Audit Fees $1,400,000 $1,400,000 $1,400,000

EXPLANATION

ITiis item is Sole Source due to the fact that State Treasury contracts with all known
vendors which provide unclaimed property audit services to states. RSA 471-C, New
Hampshire's Unclaimed and Abandoned Property Law. provides that the State Treasurer may
contract with other entities to identify, recover, and remit unclaimed or abandoned assets (e.g.
cash and securities) through audit or examination of records. Such examinations are conducted
largely with out-of-state holders of such property. Stale Treasury, upon report and remittance,
endeavors to contact the rightful owner who may then claim the property. Amounts not claimed
shall be escheated and deposited in the General Fund.



Her Excellency, Governor Kelly A. Ayotte
and the Honorable Council

May 15.2025
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Slate Treasury will contract with any reputable provider of audit or examination services that offers
a competitive fee arrangement. The 10.50% fee is consistent with the existing rate level throughout
this industry.

Respectfully requested,

Monica I. Mezzapelle
State Treasurer



FORM NUMBER P-37 (veraion 2/23/2023)

Notice: This agreement and al! of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any informatton that is private, ccnfideniiBl or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

AGREEMENT

The State of New Hampshire and the Contractor hereby mutually agree as follows;

GENERAL PROVISIONS

I.I Stale Agency Name

TREASURY

1.2 State Agency Address

25 CAPITOL STREET, RM 121
CONCORD. NH0330!

1.3 Contractor Name

EECS LLC

1.4 Contractor Address

57 Greens Farms Road

Wcstport, CT 06880

l.S Contractor Phone

Number

646 589 7640

1.6 Account Unit and Class

01-38-38-380510-

80210000-020-500254

1.7 Completion Datt
6/30/2028

1.8 Price Limitation

SEE FEE SCHEDULE

1.9 Contracting Officer for Slate Agency

MONICA I. MEZZAPELLE, STATE TREASURER
MO State Agency Telephone Number

603 271 2624

I II Contractor Signature M2 Name and Title of Contractor Signatory

1
1 14 Name and Title of Stale Agency Si^atory

MONICA I. MEZZAPELLE, STATE TREASURER

1 MS Approval by the N.H.'Department of Administration, Divisitm of Personnel (ifa^iicQbU)
By. Director, On:

1.16 Approval by the Attorney General (Form, Substance and Executbo) (tfappikabie)

Lpii/// y " On: May 15,2025
1.17 Approval 1^ the Governor and Executive Council (if<^icabit)

G&C Item number CftC Meeting Date:
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2. SERVICES TO BE PERFORMED. Tht Stste of New
Herapshire, ecting tfaiougb the egeocy McoUfiod in block 1.1
C'StatB'O. cogsgei eontnctor identified b block t .3 CCootncttO
to perform, end the Cootrector thtll pcrfonn, the work or sale of
goods, or both, identlfled end more pnticolirty described in the
attached EXHIBIT B which is lacot^ated bmin by reftnnce
(•^Services**).

3. EFFECTIVE DATE/COMPLBHON OF SERVICBS.
3.1 Notwithstanding any provisiDn of thb Agreement to the
con tray, end subject to the approval of the Governor end
Executive Coundl of the State of New Hampshire, if applicable,
dus Agreement, and all oUigatkms of the parties hereundcr, shall
become effective on the data the Governor end Executive Council
approve this Agreement, unless no such approval is required, in
which case the Agreement shall become effective on the date the
Agreement is ng^ by the State Agency as chofwn In block 1.L3
C^Effective Data^
3 J (f the Contractor commesces the Services prior to the ECbcdvc
Date, aO Services performed by the Conoactor prior to the
Effective Data thai! be perfboned at the sole risk of the Contractor,
and in the event that this Agreement does not become effective, the
State shall have no liability to the Contractor, irmhwling without
limitation, any obligation to pay the Contractor for any costs
incurred or Services performed.
3.3 Contractor must compkta all Services by the Completiaii Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Nocwithstandltts any provision of thb Agreemeot.to the ccotraiy,
all r^ligattoni of the Skate hcreunder, including, without limitation,
the continuance of payments hereunder, are contingent upon the
Bvailabili^ and coofihnied appnqviatioD of ftwds. in 00 evem shall
the State be liable (or any payments bereunder in excess of &ich
available appropriated fbnds. In the event of a reduction or
termination ofappropriated fiffids by any stata or fbderil legislative
or executive acdm that reduces, elimimtes or otherwise modifies
the ^ availability of fimdittg for thb Agreement and
tbc Scope fbr Services provided fa) EXHIBIT B. in whole or bi pan,
the State shall have the ri^ to withhold payment until such fUods
become available, if ever, and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving the Con tractor notice of such reductioo or (nmiuaiioti. Hie
State shall not be required to tnntfbr fimds from any other account
or source to the Aecmmt identified fa) block 1.6 in the event ftmds
tB that Account are reduced or ontvailable.

& CX)NTRACr FRICE/FRICB LIMITATION/ PAYMENT.
S.l The contract price, method ofpayment, and coms ofpeymcnt
are identified and more particularly described in EXHIBIT C
which b incoiponted her^ by refisrence.

Notwithstandfaig any provision in thb Agreement to the
eostrery, and notwithstandfa^ unexpected circumstaocea, in no
event shall the total of all p^tnenta authorized, or actually mada
hereunder, exceed the Price Umitatioa set forth in block 1.8. The
payment 1^ the State of the contrect price shall be the ooly and the
complete rcfanbuisement to the Contractor for all expmses, of
whatever nature incurred by the Cqntractor in the p^ormance

hereof, and shall be die only and the complete compeesBtioQ to the
Contnctor fbr the Services.
5.3 The State reserves the right to ofbet from any amounts
otherwise peyaUe to the Contractor umter thb Agreement those
IkpiidBted tmnunfs required or permitted by Nil RSA 80:7
through RSA 80:7-c or any other provisioa of law.
3.4 The State's liability under thb Agreement shall be limited to
monetary damages not to exceed the ratal fres paid. The Contractor
agrees that it hu an adequate temedy at law fbr any breech of thb
Agreement by the State and hereby waives any right to specific
perfbnnance or other equitable remedies against the State.

& COMPLIANCE BY CONTRACTOR WITH LAWS AND
REGULATIONS/EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the perforreance of the Serrioea, the
Contnctor shall comply with all applicable ttatatos, laws,
regniitioQS, and orders of fbderal, state, county or munictpel
authorities which impose any obligation or duty upon the
Coosnctor, (nchtdtng, but not limited to, chril rights and equal
employment opportunity laws and the Governor's order on Respect
end CivfllQr in the Workplace, Executive order 2020-01. In

if (hb Agreement b fbnded in any part by monies of the

United States, the Cootractor shall comply with all Ibderal
executive orden, nika, regulationj and statutes, and with any rules,
regulations end guidelines as the State or the United States issue to
implement these reguiahoas. The Contractor shall also comply

all applicable ntteUectual prepay laws.
62 During the tenn of thb Agreemoik the Contractor shall not
discriminate against employees or appUcants fbr employment
because of age, sex, sexual oileutation, race, color, marital status,
physical or mental disability, reNgfam creed, national origin,
gemler identic, or ̂ ndm expression, and will trice afDrmatlve
actlob to (nvent such discrimfaudMn. unless exe^ by state or
fiaderal'faw.* The Contraietbr'sluBn ensure any subcontrecton
comply with these noodbcrtminBtion requlrcmcnti.
6.3 No pymcots or transfers of value by Contractor or its
minsauatlvcs in connecticn with thb Agrecmqit have or shall be
made which have Che purpose or effort of public or commercial
bribery, or acceptance of or acqulescace in extertlOD, Irffkherlfs,
or other unlawfbl or improper means ofobtaining business.
6.4. The Cootrertor egrees to permit the State or United Stetes
acces to any of the Cootrartor's botdcs, records and accoimb for
the purpose of asceriainittg compllaDce with thb Agreement and
all rates, rcgulatioDS and orders pertaining to the covenants, terms
and conditions of thb Agreement.

7. PERSONNEL.
7.1 The Contrtrtor shall at Its own expense provide all pemmne]
necessary to perfbnn the Services. The Contractor wananti that all
personod engaged in the Services ihaO be qualified to pet form the
Services, and shall be properly licensed and otherwise authorized
to do so under all applicable laws.
72 The Cootrertiiig Officer specified in block 1.9, or any
Buccenor, shall be the State's point of ccntact pertaining to thb
A^eeotcnt
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8. EVENT OP DBPAULT/RBMEOIBS.

8.1 Any on« or more of iho foflowing ects or omissions of
Contrector shall amstitute an event of default hereunder ("Eveitt

ofDcfistilf')'
8.1.1 fhllure to perfbm the Services tatis&ctorily or OQ schedule;
8.1.2 failure to submit any report required hereunder, aod/er
8.1.3 failure to perform any Other covenant* term or coodUion of
this Agreement
8.2 Upon the occunence of any Event of Oeftult. the State may
take any one, or more, or all, ofthe following actkms:
8.2.1 give the Contractor a written notice specifying die Event of
Default and requiring it to be remedied whhin, in the absence of a
greater or lesser spoetficalion of time, thirty (30) calendar days
f^om the date of the notice; and Iftbe Event of Deftull b not tonety
cured, terminate thb Agreement, effective two (2) calendar days
after giving the Contractor notice of termlnatloa;
8.2.2 give the Conireeior a written ootlce spedfytng the Event of
Default and suspending all ptymeab to be made under thb
Agreement and ordering that the portion of the contract price which
would otherwise accrue to the Contractor during the period from
the date of such notice until such time as the State detennines that
the Contractor has cured the Event of Default shall never be paid
CO the Contractor;
8.2.3 give the Contractor a written notice specifying the Event of
Defkutt and set offegalnst any other obUgatkmi the State uuqr owe
to the Contractor any damages the State tuflhrs by reason of any
Event of Defuilt; and/or
8.2.4 give the Contractor a written oottct specifying the Event of
Default, treat the Agreement es breached, terminate Che Agreement
and pursue any ofits remedies at law or In equity, or both.

9. TERMINATION.

9.1 Notwithstanding paragraph 8* the Stam may, it its sole
discretion, terminate the Agreement fbr eny reason, in whole or in
part, by diiity (30) calendar days written notice to the Contractor
that the State is exercblng its ofKiaD to tenninate the Agreement
9.2 In the event of en early termtnalum of thb Agreement for any
naaon other than the completion of the Servicea, the Contractor
shall, at the State's discretion, deliver to (he Contracting CXTicer,
not later than fifteen (15) calendar dajrs after the date of
termination, a report C*Teimlnation Report") describing in detail
all Services performed, and the contract price earned, to and
including the date of termination. In addtion, at dte State's
discretion, (he Contractor shall, within fifteen (15) calendar days
of notice of early termination, develq) end submit to the State a
transition plan fv Services under the Agreement

10. PROPERTY OWNERSHIP/DISCLOSURE.

lO.l As used in thb Agreement, the word ''Property" riiall mean
all data, information and things developed or obtained during (he
perfonnanco of, or acquired or developed by reason of, thb
Agreement, including, but not Umlmd to, all studies, reports, files,
formulae, surveys, maps, charts, sound recordings, video
letoidiiigi, picto^ reproductions, drawings, analyses, graphic
iqiieseiitationa, computer progiams, computer printouO, notes,
letters, memoranda, papers, end documents, all wither fuibhed or
unfinished.

10.2 All data and any Prt^eity which has been received from the
State, or purchased with fhnds provided for that purpose under AU
Agrcentent shall be the propoty of frte State, and shall be returned
to the State upon demand or upon terminate of thb Agreement
for any reason.
10J Dbclosure of data, infimnaticn and other reoordi shall be
governed by N.H. RSA chapter 91-A ancYor other applicable law.
Dbdosuie requires prior written approval of the State.

II. COIVTRACTOR'S RELATION TO THE STATE, lathe

perfrmnance of thb Agreement the Contractor b In all respects an
indtpcndcBt toutrartOT, and h neither an agent nor an employee of
theState. Neitber the Contractor nor any of Its ofRcen, employees,
agents or members shall have authority to bind die State or receive
any benefits, worteen' compensation or other emohimeata
provided by the State to its employees.

a ASSIGNMENT/DELEGATlON/SUBCOITrRACTS.

12.1 Contractor dudl provide the State written oodoe at least fifteen
(15) calendar days before eny proposed essignment, delegatioxi, or
other transfer of any interest in thb Agreement. No sudi
Bssignment, delegation, or other transfiBr shall be effoctlve without
the written consent of (he State.

12.2 For purposes of peregreph 12, a Change of Control shall
constitute assignment "Change of Coatror means (a) merger,
coosoUdatioQ, or a tnasacdon or series of related transactions in
vritkh a third party, together with Us afniistes, becomes die direct
or Indirect owner of fifty percent (50H) or more of the vocing
shares or sUnUar equity interesti, or combined voting power of the
(Contractor, or (b) the sale of all or substantially all ofthe assets of
the Contractor.

12.3 None of the Servica shall be subcontracted the Contractor
without prior writ^ notice and consent of the Sl^
12.4 The State b entUled to copies of all subcontracts and
auignment agreements and shall not be bound by any provisions
contained in a subcontract or an assignment agreement to wbldi it
Is not a party.

15. INDEMNinCATION. The Cootrector sbaU indemnify,
defond, and hold harmless the Stem, Us officers, and employees
from and against all actions, claims, damages, demands,
judgments, fines, liebiUlies, losses, and ofoer eapenses, including,
without limitation, reasonable aaomeys' fees, arising out of or
relating to thb Agreement directly or Indirectly arising ffam death,
personal Injuty, property damage, intellectual property
infiingement, or other claims asserted igalnst the State, Us officers,
or employees caused by the acts or omissions of n^lgence,
redcless or willfttl mlscooduct, or Anud by the Contractor, Us
cmpUryees, agents, or subcomractois. The State shall not be liable
for any costs incurred by the Contractor arising under thb
paragraph 13. Notwithstviding the foregoing, nothing herein
contained shall be deemed to constitute a waiver of the State's

sovereign immunity, which immunity U hereby reserved to the
State. Thb covenant in perigiipb 13 shall survive the termination
of dm Agreement
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14. mSURANCB.

14.1 Ihe Contractor shall, at iti sde expeosa, obtain and
cootinuouily maintab in fbrce, and shtil require any subcontractor
or assigriee to obtain and maintain in force, the following
Insurtnce:

14.1.1 commercial ̂ neril liability insarance against all dahns of
bodily death or property damage, in amounis ofnot less than
SI,000,000 per ooetirrence and $2,000,000 aggregate or excess;
end

14.1.2 tpeciai cauae of loss covoage fodrm covering all Property
sub^ to sobparagrapfa 102 herein, in an amount not less than
$0% of the whole replatemeiit value of the Property.
142 Tbepolleiea described in sobparagraph 14.1 herein shall be oo
policy fbims and endorsements approved for use in Ibe State of
New Hampshire by the N.H. Dqwimeni of Insennce, and issued
by tosurers licensed In the State of New Hsmpriiire.
142 The Contractor shall fnmlsh to the Coturictlng Officer
identified in block 1.9, or any successor, a ceitlflc8te(s) of
insurance for ail msuranoe requned ondcr this Agiccrocnt At the
request (rfthe Contracting Officer, or any successor, the Coatractor
shall provide certific8le(s) of Insurance for all renewaUs) of
insurince required under this Agreement The certificese(s) of
Insursnce and aity renewals thereof shall be attidied and are
incorpomed herein by reforeoce.

15. WORKERS* COMPENSATtOR

IS.l By signing fois agreement, the Contractor agrees, certifies end
warrants that fite Contractor is in compHsnce wHh or exempt fnxn,
the reqeirerecnts of NJi RSA chapter 211-A CWoHatrx'
Compernatiott").
152 To the extent the Contractor is subject to (he reqairemeots of
N.R RSA chapter 261>A, Contractor shall maistBiB, and require
any sobcoatractcr or asslgBeo to secure and maintam, paymeot of
Wofken' Compensation in conaection with activities which the
person proposes to uttdertike pmsuaid to dfts Agrecniere. Ihe
Contractor shaO fomirii the Coitracting Officer Identified in block
1.9, or any successor, proof of Workers* Cofflpensatioh m foe
manner desired In N.H. RSA cluyccr 281-A nd any appfkable
reiwwaKs) ttgieof, which shaD be itftached and are incorporated
herdn by reforence. The State shall not be rcsponsibte for payment
of any Workers* Compensatian premhans or for any other claim or
benefit for Coatractor, or my subcontractor or employee of
Contractor, whld) might srbe under siylimhle State of New
Hampshire Workers' Compensatioo laws in connectioo with the
perfonnanccoflhe Services under this Agreement

16. WAIVER OF BREACH. A Stated failure to enforce its rights
with respect to any single or contimting breach of this Agteement
shsU iwt act a a waiver ofthe right ofthe State to latre enfbrce any
such rights or to enfbrce any other or any subsequent breach.

17. NOTICB.Aityttacica by a ptity hereto to (be other party shall
be deemed to have been duly delivered or given at (to time of
reailsig by certified mail, postage prepaid. In a United States Pott
Office addressed to the partes st the addresses given in blocks 12
and \A, herein.

IS. AMENDMENT. This Agreement may be amended, waived or
cSachsrgfid only by an Instrument in writing signed by the patties
hereto end only after approval of such ameztdment, waiver or
discharge by the Oovereor and Executive Council of the Sate of
New Hampshire onless no such approval is required under the
circumstances pursuant to Stata taw, role or poli^.

19. CHOICE OF LAW AND PORDM.

19.1 This Agreemeat shaU be governed, btteipreted and construed
in accordance with foe laws ofthe State ofNew Hampshire except
where the Federal suprana^ daure requhcs otb^ise. The
warding used in fois AgreemciK is the wording chosen by foe
patties to express their mutual intent, end no role of construction
shall be applied against or in fovor of my party.
192 Any aotioiis arising out of fois Agreement, mchiding foe
breach or aOeged breach (hereof, mqy not be submitted to bfodtng
aihhratlfln. but must, Instead, be btought aitd itieintnlned in the
Merrtmack County Superior Coim ofNew Hampshire whkfa shall
have exclusivejurisdiction (hereof.

2ft. CONFLICTING TERMS, b the event of a conflict between
the terms of this P-37 fbnn (as modifkvl in EXHIBIT A) and aiqr
other portiop of this Agreement mchKling any attachmmrs thereto,
the terras offoe P-37 (u modified in EXHIBIT A) shall control.

21. THIRD PARTUtS, This Agreeawnt is being entered into fbr
the sole benefit ofthe patties hereto, md nothing herein, expreu or
hnpfied, b intended to or wQ) conto any legal or equitable right,
benefit, or remedy of any nature iqxM) any (Mher persoa

22. HEADINGS. Tto headings throughout the Agreemem ere fbr
leCueiHic purposes only, end the words contttncd tberem shall in
00 way to held to c^ab, modity, amplify or aid in (to
UUeiptetatibn, constructkm or meming of (to provistons of fob
Agreement

22. SPECIAL PROVISIONS. Additional or modifybg
provisions set forth in (he amw,hfd EXHCBIT A are tocorpcrated
bereb by refcnnce.

24. FURTHER ASSURANCES. The Contractor, along with its
dfll tmm wH my

rlil'tkprl documena and take such forttor actions as may be
reasonably required to cany out the provisions of fob Apeement
md give effbct to the traniactions contemplated hereby.

25. SBVERABILITY. ta the event any of (to pnvtsloiu of fob
Agreement are held by a court of uHiipitnii jurbdictioo to be
(jontiaiy to any state or fbderal law, the remaining provisions of
thb Agreement will remain b ftiil force and effect

2ft. ENTIRB AGREEMENT. Thb Agreement, whkh may be
executed b a number of coantenMUta, each of wbkh shall be
deemed an origbal, consthuies the entire agreement and
understanding between (to parties, and supersedes all prior
agrcemcitti end understanSngs wifo respect to the subject matter
hereof.
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EXmBIT A - SPECIAL PROVISIONS

A. Cooperation.

New Hampshire agrees to send such notices that may be required to each audit
candidate naming EECS as its agent and to assist EECS in obtaining access to the
records that arc necessary to complete its audit In addition, "THE TREASURER" or
his/her designee shall co-operate with EECS during conduct of die audit including, if
necessary, assisting EECS in making demand for delivery fox the unclaimed property.

B. Disdosnre of Findings (CoolidcntiaUty)

1. EECS LLC ("EECS**) may, with the prior written consent of the Holder, disclose
information it may lawfully acquire hexeunder to states other than states choosing to
examine the Holder using the services of EECS, and concerning the same examination
period, except as prohibited by law.

2. Except as expressly permitted by this agreement, EECS shall not disclose any
information it may obtain hcreimder and all such infoimation shall be
confidential.

C. SnipcnsioD and Termination.

Upon providing written notice to EECS evidencing New Hampshire's concerns and
the specific reasons for such. New Han^shire may suspend or terminate the contract
or any specific examination, with or without good cause.

1. With respect to suspension or teiminatioa with good cause, where it appears to
New Hampshire thid EECS has had a material failure in the performance or the
examination; or in the performance of any of the requirements of this contract; or
that EECS is in material violation of a specific provision of this contract, the
examination or the contract may be tenninated upon written notice to EECS and
EECS shall have 90 days to cure such failurefs) or violBtion(s). If EECS should
fail to substantialiy cure the failure(s) or viol^on(s) then EECS shall be entitled
to no more compensation under the contract, or for that examination, as the case
may be.

2. With respect to su^iension or tectnination without good cause, EECS shall cease
all work on behalf of New Hampshire. EECS shall be entitled to its contracted
contingency fee for any payments received by New Hampshire for the current
reporting cycle and the years subject to audit by EECS on behalf of New
Hampshire, howsoever those payments shall be made to New Hampshire
including but not limited to payments made via audits by another contract auditor,
New Hampshire auditors, reciprocity payments, a voluntary filing, or as part of a
Voluntary Disclosure Agreement with New Hampshire.

Contractor Initials
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D. Coftcdy of Records.

1. EECS is (he custodian of records for the work perfonsed under this Agreement.

2. EECS shAil maintain these records for seven (7) years after the end of
perfonnance of the Agreement

3. The Abandoned Pn^ieily Division ODMsion") shall have reasonable access to all records
related to the perfbimance of this agreement.

E. Choice of Law.

1. This agreement shall be governed by the laws of the State of New Hampshire.

2. EECS shall comply with all federal, state, and local laws qi|dicable to the
perfotmancc of this agreemeot

F. Release and IndemnificaHon.

When requested by the Holder or the Diviston, EECS will prepare a Release and
Indemnification Agreement from an approved template to be provided, end updated
from time to time, hy Hampshire. Pursuant to said docununt New Hampshire
shall release the holder from the reporting and delivery requirements of the property
transferred, including the waiver of interest and/or penalties udiich could have been
imposed thereon, if agreed to by the Division, and indemnify the holder against any
claims by owners of the property, or other states, for property transferred in
accordance with the abandoned property statutes of New Hampshire.

G. ScrvcrabiUty.

If ai^ term or condition of this Agreement is declared invalid by a court of law, the
validity of the remaining terms and conditions shall not be affected.

H. Waiver.

The fruluie of the Division to enforce any provision of this agreement shall not
constitute a waiver by the Division ofthm or any odier provisioa

L Non-Eschutve Contract

The Division may contract with other parties aitd entities to ensure compliance with
the New Hampshire abandoned property law.
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J. IntegratioD.

This EECS contract is fully integrated, and as such, constitutes the entire
understanding of the parties. The parties agree there is no understartding or agreement
other than the terms expressly stated or through the documents incorporated herein by
reference. This agreement may only be modified by another writing signed by bofii
parties.

K. Correspondence.

1. Correspondence to the Division should be addressed to:

Treasurer, State of New Hampshim
Abandoned Property Division
25 Capitol Street
Room 121

Concord, NH0330M312

2. Correspondence to EECS LLC should be addressed to:

Oliver Olanoff

EECS LLC

57 Greens Farms Road

Wes^rt, CT 06880
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EXHIBIT B - SERVICES TO BE PERFORMED

A. Identificfltioii of Unclaimed Property.

1. EECS) shall conduct an examination, identify, and demand deliveiy
of unclaimed property from holders that are sid^ect to report and deliver said property
under New Hampshire abaitdoned property law.

2. The period in which EECS shall examine and identify unclaimed property shall
consist of the current rqx>iting cycle as of the date of commenoement of examination,
as well as any prior rqjoiting cycles for which property remains unclaimed and
unxepcxted.

3. EECS shall, \^ten examining for New Hampshire, adhere to New Hampshire's
abandoned property law, as defined in RSA 4 71-C. New Hmnpshire shall notify
EECS of all changes in its statutes or administrative rules initratrd by or made known
to the Treasurer. EECS shall be rraponsible for peifrmnance in accordance with
current laws and regulations whether state or federal.

4. It is understood by the parties that EECS shall not commence an examination on
behalf ofNew Hampshire without first obtaining New Hampshire's written consent
or direction.

5. The holding of the U.S. Supreme Court in Texas v. New Jersey. 85 S. Ct 1136
(1965X PennsYlvania v. New Yorir. 92 S. a 2820. (1972), and Delaware v. New
York. 113 S. Ct 1550, (1993), and any qiplicable federal legislation regardfflg which
state has the right to escheat property sfa^ be followed.

a. Where the name and last known address of the apparent owner acconfing to
the books and records of the holder ia in New Hampshire, it riiaU be deemed
to be reportabie to New Hampdnre.

b. If the holder has never maintained records setting forth the name and last
known address of the qypareot owner, the property shall be deemed rqxjitable
to the state of incorporation of the bolder. An address shall be deemed
reportabie to the state of Incoiporation of the bolder. An address ̂lall be
darned to mean a description of location sufiRcient for the delivery and
receipt of mail. Where no addresses presently exist, but the holder at one time
maintained addresses of the apparent owners, the property shall be deemed
reportabie to the state of incorporation of the hold^ Where no address exists,
but the records of the bolder establish that the ̂ paieot owner resided in New
Hampshire, EECS shall advise New Hampshire and the holder's state of
incoqxiration, for the purposes of determining which state possesses the
priority claim to the fimds.

c. Where the address of the apparem owner cannot be readily ascertained, but in
fact exists in the books and records of the holder, sampUi^ techniques will be

Contractor Initials Q-0'
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used to aJLocate the property among the states participating in the review. In
such event, if requu^ sampling techniques will also be utilized to ascertain
the proportion of the total repoitable property for which the bolder has names
and last known addresses. EECS shall notify New Hampshire when sampling
techniques under this paragraph are being used.

d. If the above rules do not provide for a case, or the state having the priority
claim cannot be determined, EECS shall notify New Hanqishire of such fact if
the holder is incorporated in New Hampshire or if an address in New
Hampshire may be established from the books or records of the holder.

c. In the event that the state of priority claim provides for an exemption,
deduction, exclusioD or otbetwise does not choose to assert juris^ction over
the property. New Hampshire shall be the state for r^xnting this property
wbm it is the state of incorporatian, and frnther shall be a state of proportion
for reporting such property as described above in subparagraph (c) whm it is
not the state of incoiporatioiL

6. If for certain periods the amount of reportable property cannot be ascertained from
the books and records of the bolder, projection and estimation techniques may be
used to determine the reportable amounts for such periods. If names and addresses
exist with respect to the abandoned property used in the projection and estimation, the
names and addresses shall not be us^ to determine which state has the priority claim
to the abandoned property estimated to be due.

7. All sampling and projection and estimation techniques used by EECS shall be a
method approved by the State Treasurer, or his/her designee, prior to their use.

B. Demand and Delivery of Unclaimed Property.

1. Prior to issuing any demand to a bolder; EECS will submit a Report of Examination
("ROE**) to the Division for its
review and consideration.

2. Once the ROE has been approved by the Division, ̂ CS will issue the
demand for property to the holder, collect end reconcile die amounts due and
coordinate the remittance of both die property and electronic files to the Division.

5. All cash property collected on behalf of the Division will be placed in an escrow
account held in trust for the benefit of the Division. Property collected on behalf of
the Division will not be co-mingled with property collected on behalf of any other
state.

Contractor Initials

Date



4. Upon receiving property fiom a holder EECS will review the demand for payment to
ensure that all amounts due have been satisfied by fite holder. Any discrq)ancie5 will
be immediately referred back to the holder for research.

5. After reconciling the remittance made to EECS, EECS will transfer the property to
the Division, complete with the following information:

a. A detailed notification that property has been remitted to the Division
from EECS.

b. EECS will include an explanatkm as to why remittances may differ in value
from EECS's ROE.

c. A NAUPA formatted detail file for immediate upload to the Division's system.

d. An invoice for EECS' 8 fee based vipon die contiBcted rate and the value of the
remitted property,

C. Enfoitement

1. If a holder refuses to subject itself to an examination by EECS, or is uncooperative in
an ongoing examination by EECS, or refuses to remit fhnds after demand, then ̂ CS
will notify the Division within seven (7) days of such occurrence.

2. EECS cannot initiate legal action against or enter into an agreement widi a holder on
behalf of New Hampshire.

3. EECS may infbnn a bolder of New Hampshire's law regarding penalties and interest.

4. EECS may not impose, or threaten to impose, penalties and/or interest

5. If a holder of unclaimed property agrees to work with EECS in order to comply with
New Hampshire's unclaimed property law (a voluntary disclosure), then EECS shall
report said pn^rarty under this agreement under the following conditions: (I) only if
EECS obtains the consenl of the holder; and (2) only if EECS thereafter provides
evidence of its agreement with die holdff to Nw Hanqudure at the time of the
disclosure.

6. New Hanqishire shall campensate EECS for unclaimed property processed under the
terms of t^ contract even though New Hampshire mi^ receive the Examination
Report and/or EECS's invoioe after the expiratibn of this or any successor contracts.

D. Examinatfton Procedures.

1. All fixxtings in connection with die examination of holders and the demands for
0.0.Contractor Initials _«y__



payment of the unclaimed property shall be made pursuant to the laws of New
H^psfaiie> as defined in RSA 4 71-C.

2. The examination of the books and records of unclaimed property and the demand for
delivery of repoilable property shall be made pursuant to the laws of New Hampshire
and shdl adhere to New Hampshire's abandoned property examination standards.

£. Time of Performance

1. If an examination is commenced during the term of this
contract, and extends beyond tbe term of this contract, then EECS shall be
compensated according to the terms and conditioDS of this agreement

Contractor Initials O.a
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EXHIBITC - FEES ftod CHARGE

A. ConpcDUtioo.

1. In instances whexe New Hampshire initiates the examination and whereas other
states may or may not choose to notify the holder that it also wishes to conduct an
abandoned property examination ustng the services of EBCS» then the method of
compensatioo shall be contingeitt fee.

2. In instances where New Kampdure is NOT the initiating state and New
Hampshire chooses to notify the bolder that it also wishes to conduct an
abandoned property examination using the services of EECS, then the method of
compensation shall also be contingent fee.

3. The contingency fee ahall be 10.50% of gross amount z^iotted and remitted to
New Hampshire as a result of the examination. The fee will be detennined by the
amount of unclaimed funds and/or aecuzities (including intexest and penalties if
assessed) for the current reporting cycle, as well as the past due reporting cycle(s),
evidenced in the abandoned property examination Rep^

4. EECS shall be responsible for the payment of all of its expenses Gnduding any
person or entity engaged by EECS) incurred in connecticn with all services it may
provide hereunder.

B. Fayment

1. For performance conq)lying with die terms and conditions of this agreement
EECS shall be entitled to payment according to the following formula:

2. The fee is 10.50% of the gross amount identified, reported and remitted or
delivered to New Hampshire. New Hampshire shall use its best efibrts to make
payment within 30 days of receipt of the Report and remittance to New
H^pshite or within 30 days of receipt of EECS's invoice, wtuchever is later.

3. In the even! a holder foils, neglects or refuses to remit the subject property after
receipt of ROE by EECS, and after thirty (30) day demand has be^ made for
payment, and New Hampshire is thereafter required to take any additional
measures to recover the property identified, EECS's fee shall be Insed on the net
recovery of the value of the subject property after reduction to account for the cost
of any and all actions by the New Hamjahire to efiect said recovery.
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C. Prohibition of Payincnl by Holder/Agent

1. EECS» its agents, servants, or employees shall not solicit accept contract for, pay
or receive compensation in any form or manner, from any holder for whom ETCS
has received New Hampshire's authorization to conduct a general ledger
audit/examinatioD or securities audit/examination. This paragraph shall apply
during the general ledger audit/exemination, securities audit/examination, within
the one (1) year immediately following the conclusion of the audit/cxaminatioD,
az^ for the three (3) years immediately preceding the date of New Hampshire's
autborization.
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State of New Hampshire

Department of State

CERTIFICATE

I. David M. Scanlan, Secretary of Slate of the Stale of New Hampshixc.do hereby cenity (hat EECS LLC iaa Delaware Limited

LiabiJity Company registered to transact business in New Hampshire on September 21,2016.1 further certify that all fees and

documents required by the Secretary of State's oflicc have been received and is In good standing as far as this ofllce is concerned.

Business ID; 7S1339

Ceniricale Number 0007MSS11

Ik

o

•r

IN TESTIMONY WHEREOF,

1 hereto set my hand and cause to be affixed

the Seal of the Stale of New Hampshire,

this 25th day of February A.D. 2025.

r^ciL.
David M. Scanlan

Secretary ofSlate



State of New Hampshire

Department of State

2025 ANNUAL REPORT

Filed

Date Filed: 3/21/2025

Effective Date: 3/21/2025

Business ID: 751339

David M. Scanlan

Secretar>' of State

BUSINESS NAME

BUSINESS TYPE

BUSINESS ID

STATE OF FORMATION

EECS LLC

Foreign Limited Liability Company

751339

Delaware

CURRENT PRINCIPAL OFFICE ADDRESS CURRENT MAILING ADDRESS

57 Greens Farms Road

Wcstport, CT, 06880, USA

57 Greens Farms Road

Wcstport, CT, 06880, USA

REGISTERED AGENT AND OFFICE

REGISTER!

REGISTERED AGEl

:D AGENT: ERESIDENTAGENT, INC. (719U4)

» 10 ferr>' Street, Ste.313 Concord, NH, 03301, USAADDRESS:

PRINCIPAL PURPOSE(S)

NAICSCODE

OTHER / OTHER / Unclaimed Property Auditing.

NAICS SUB CODE

MANAGER/MEMBER INFORMATION ,

NAME BUSINESS ADDRESS TITLE

Oliver Olanoff 8 Wright St., Suite 107, Wcstport, CT, 06880, USA Manager

I, the undersigned, do hereby eenify that the statements on this report are true to the bcsi of my information, knowledge and belief.

Title: Authorized Signer

Signature: Erika Easter

Name of Signer: Erika Easter

Mailing Address - Corporation Division, NH Department of State, 107 North Main Street, Room 204, Concord, Nil 0330M989
Physical Location - State House Annex, 3rd Floor. Room 317. 25 Capitol Slrect, Concord. NH

Phone: (603)271-3246 j Fax: (603)271-3247 j Email: corporate(gsos.nh.gov | Website: sos.nh.gov



EECSllc

67 GACCMS FARMS ROAO

WCSTPORT CT 06680

TEu (646) 366-3789

FAX: (646) 390-T746

SaCMKATHRtNT HXMOJIIK OONBUCTMO 90MC4S

April 8,2025

RE: Certificate of Authority to Enter Into Contracting Relationship With The New Hampshire
State Treasury

To Whom It May Concern:

I hereby certify that Oliver Olanoff, Chief Operating Officer and General Counsel of EECS. is
authorized to enter into an Agreement with the State Treasury of New Hampshire on behalf of
EECS LLC to provide unclaimed property examination services.

Very Truly Yours,

Doug Schoenberg
Chief Executive Officer

EECS LLC
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CERTIFICATE OF LIABILITY INSURANCE

JSUIfiNEL
MTtpiMwwrrm

3/11/2026

THIS CERTIFICATE 18 ISSUED AS A HATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRHATIVELY OR KEGATIVeLY ABraiD. eXTENO OR ALTER THE COVERAOE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF IN8URAHCE DOES MOT COHSTmnE A CONTRACT BETWEEN THE fSSUINQ tNSURER(8), AUTHORIZED
REPRESCNTATTVE or producer, and the CERTIFICATE HOLDER.

IMPORTANT: If tha eartlfleata Mdir Is an AOOmONAL INSURED, tha poOcy(las> must hava AOOmONAL INSURED provMona or ba andoraad.
11 SUBROGATION IS WAIVED, autlact to tha tanns and eendttlons of ths poQcy, cartHn policlss may raquira an andomamant A stmamant on
thte cMtlflcata doM not confor rtahts to tha cartmcata hoidaf In Dau of such aodoraementts).
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EEC8.LLC
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MtinaarAreh SDOctsttv IntuTonca Comoanv 21169

MtunNciHouston CMualtv Ccmoanv 42374
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MMmr:

covERAoes CERTinCATE WUI«aER: REVIStOM KUM9ER:

THIS tS TO CERTIFY THAT THE POUOES OF INSURAKCC USTED BELOW HAVE BEEN ISSUED TO THE IKSURED NAMED ABOVE FOR TW^lCYlWERrOO
INWCATEO NOTWITHSTANDINO ANY REOURQIENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WIICH THIS
CERT7ICATE MAY BE ISSUED OR MAY PERTAM. THE INSURANCE AFFORDED BY THE POUOES DESCRIBED KERBN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND COWOITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMa
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SHOULD ANY OF THE ABOVE 0C8CMSSD POLCISS BE CANCEUED BEFORE
THE eXPOUTION DATE THEREOF. NOTICC WILL BE OEUVERSO IN
ACCORDANCE WITH THE POUCY PROVtSONS.

Stats of Now Hampshire Treasury
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CERTIFICATE OF LIABILITY INSURANCE
0AT1 (MMnXVYVrO

03/11/2025

THIS CERTIFICATE IS ISSUED AS A MATTER OF WFORMATIOM ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES MOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE tSSUINO IN8URER(S). AUTHORIZED
RRPRF8FNTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.
iMPORTANT: If Uw cartincatB holdsr Is an AbomONAL INSURED, Ihs pelicv(laa) tnuat hsva ADDITIONAL W8URE0 prevtslona or ba andorsad.
If SUBROGATION IS WAIVED, sut4act to tha tarara and eondltlona Of lha policy, cartain poUelas may raquira an andoraamant. A statamant on
tht« ooftlflcatB doM not eonfar rtahts to ttw etftiflcato holdar In liau of auch anderaomenKs).
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INDICATED. N0TW1TKSTAN0ING ANY REQUIREMENT. TERM OR CONDITtON OF ANY CONTRACT OR OTHER DOCUMENT WITH TO
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE MSURANCE AFFORDED BY THE POUCtEB DESCRIBED HEREW 18 SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POUOES. UMTTS SHOWN MAY HAVE BEEN REDUCED BY PAP CLAIMS.
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Slate of New Hampshire Treasury

SHOULD ANY OF THE ABOVE DESCRlBeO POUCtSS BE CAMCELLCO BEFORE
THE EXPmATtON DATE THEREOF, NOTICE WILL BE DELIVeRED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

25 Capttol Straa) AimioaaED RSpaascMTAiiw

Concord
1

NH 03301

ACORD 29 (2016/03) Tht ACORD name and logo ara raglatarod marks of ACORD



ACORD'

EECSLLC-OI

CERTIFICATE OF LIABILITY INSURANCE
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OATBtMMDorrrrr)

3/11/2026

TMS CeimFICATC IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RtGHTS UPON THE CERTIRCATE HOLDER. TK18
CERTIRCATE DOES NOT AFRRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BYTHEPOUOES
B&OW. THIS CERTIFICATE OP INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE I8SUIN0 DISURER|SL AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER
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THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE USTEO BELOWHAVE BEEN ISSUED TO THE IMSURH) NPMEOABOVE FOR THE PCUCY PERIOO
WOICATEO. NOTVeTHSTANDlNO ANY REOUIRENENT. TERM OR CONOmON OP ANY CONTRACT OR OTHER DOCUMENT WITM RESPECT TO V»fCH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POUaES DESCRIBED HERON IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITKMS OF SUCK POLICIES. UMTTS SHONN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
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