STATE OF NEW HAMPSHIRE \W
COMMISSIONER P i TDD Access: Relay NH

Jared S. Chicoine 1-800-735-2964

Tel. (603) 271-3670
DEPUTY COMMISSIONER

Christopher J. Elims, Jr. FAX No. 271-1526

Website:

DEPARTMENT OF ENERGY www energy.nh.gov

21 8. Fruit St., Suite 10
Concord, N.H. 03301-2429

December 18, 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a grant to Mad River
Power Associates, LLC (Mad River Power), Campton, NH, Vendor #401316, by extending the
completion date from December 31, 2024, to June 30, 2025, effective upon Governor and Executive
Council approval. The original grant was approved by the Governor and Executive Council on June
15, 2022, Item #91 and amended on June 12, 2024, Item #5H. Under the grant, funds were provided
to replace one, and rebuild one, of the three turbine units in the powerhouse at Campton Dam located
in Campton, New Hampshire. No additional funding is involved in this time extension. 100% Other
Funds (Renewable Energy Fund).

EXPLANATION

With the grant funds, Mad River Power was able to replace one turbine unit and rebuild a second
turbine unit which have been inoperable for multiple years. All construction work is complete and the
unit is commissioned to the project site. Mad River Power is currently waiting for Eversource to
update the Interconnection Agreement accounting for the increased system capacity and Renewable
Energy Certificate generation. This is the final requirement of the contract in order for the project to
be considered complete.

The Department, therefore, is requesting a six month, no-cost extension for Mad River Power. All
other provisions of the grant remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.

Rgspectfully su

Jared S. Chicoine
Commissioner



AGREEMENT FOR GRANT FUNDS
STATE OF NEW HAMPSHIRE
and
Mad River Power Associates, LLC

Amendment No. 2

This Amendment (hereinafter called the “Amendment”) is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the “State” '), and Mad River Power
Associates, LLC (hereinalfier referred to as'the “Grantee”), collectively-referred to herein as the
“Parties.”

WHEREAS, pursuant to an Agreement (hereinafier referred to as the “Agreement™)
approved by the Governor and Executive Council on June 15, 2022, Item #91 and amended on
June 12,2024, Item #5H, the Grantee agreed toreplace one, and rebuild one, of the threc turbine
units in the powerhouse at the Campton Dam located in Campton New Hampshire, based upon
the terms and conditions specified in the Agreement and in consideration of payment by the State
ol certain sums as specified therein; and

WHEREAS, the Parties desire to'amend the Agreement as provided in this Amendment
in order lo.extend the period for final completion of the project funded by the grant; and

WHEREAS, the Agreement allows for ameridments by an instrument in writing executed
by both Parties;

NOW THEREFORE, in consideration of the foregoing premises, and the covenants and
conditions coritained in the Agreement and set forth herein, the Parties do héreby agree as
follows:

l. Section 1.6, Completion Bate, of the Generdl Provisions of the: existing

Agreement is hereby deleted in its entirety and replaced with the following: June
30, 2025.
2. Exhibit'B, Table of Deliverables, is amended to add two additional progress

reports which will be:

a. Report #10 covering the period 1/1/2025 — 3/31/2025 with report due on
5/1/2025;

b. Report #1 | coyering the period 4/1/2025 - 6/30/2025 with report due on
8/1/2025.

3. Amendment and Modification of Exhibit C ofl;he Agreement:- Exhibit C is hereby
amended to change the completion date from December 31, 2024 to June 30,

2025, | | | Z )
Aot 2% 2524
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4. Effective Date of Amendment: This Amendment shall take effect upon approval
by the Governor and Executive Council.

5. Continuance of Agreement: Except as specifically amended and modified by the
terms and conditions of this Amendment, the Agreement, and the obligations of
the Parties thereunder, shall remain in full force and effect in accordance with the
terms and conditions set forth therein.

IN WITNESS WHEREOF, the Parties have set their hands hereto as of the date(s)-written
below.

Mad River Power Ass es, LLC

By: A Date: /(’2‘/ 7—?{ @27/

Matgh€w Wenger. President and CEO

STATE. OF NEW HAMPSHIRE
Department of Ene

Date: W

Fo )& Jared S. Chicoine, CommissionerU

Approval by the Attorney General's Office (Form, Substance and Execution)

Date: 12/3/2024
Print Name and Title:
Approval by the Governor and Executive Council
G&C Mecting Date: G&C Item Number:




‘State of New Hampshire
Departme.nt of State

CERTIFICATE

I, David M. Scanlan, Secretary of Staie of the State of New Hu.mpsi\ir:. do hereby centify that MAD RIVER POWER
ASSOCIATES LLC is a New Hampshire Limited Liability Company registcred to transact business in New Hampshire on
September 06. 1984, 1 further centify that all fees and documents required by the Secretary of State's office have been received and

is in goed slanding as far as this office is concerned.

Business ID: 70523
Certificate Number: 0006664625

IN TESTIMONY WHEREOF.

1 hereto set my hand and cause to be aflixed
the Seal of the State of New Hampshire.
this 10th day af April A.D. 2024,

David M. Scanlan

Secreiary of State




RELEVATE POWER LLC
CERTIFICATE OF AUTHORJTY
I, Ian Clark, the duly elected, qualifi ied and acting Vice President and Chief Commercial -

Ofticer of Relevate Power LLC, a Delaware limited liability company (“Relevate Power™),
hereby certifies, in such capacity and on behalf of the Relevale Power, as follows

1. Relevate Power is the ultimate parent and sole beneficial owner of Mad River Power
Associates LLC, a New Hampshire limited liability company (the “Company™), as more
particularly set forth below;

(a) Specifically, Relevate Power owns all of the membership interest of Relevate
: ReDev LLC, a Delaware limited liability company (*“Relevate ReDev"), which is
managed by its sole member;

(b) Relevate ReDev then owns all of the melﬁbershlp interest of Relevate ReDev
Sponsor LLC, a Delaware limited liability company (“Relevate ReDev Sponsor™),
which is also managed by its sole member;

(c) Relevate ReDev Sponsor then owns all of the membership interest of Relevate
ReDev Borrower LLC, a Delaware limited liability company (“Relevate ReDev
Borrower™), which is also managed by its sole member;

(d)  Relevate ReDev Borrower then owns all of the membership interest of Relevate
ReDev Holdco LLC, a Delaware limited liability company (“Relevale ReDev
Holdco™), which is also managed by its'sole member; and

(e) Relevate ReDev Holdco Ihen' owns all of the membership interest of the
Company, which is also managed by its sole member;

H Accordingly, Relevate Power has the authority to bind the Company, and the person
named below, being an officer of Relevate Power, is duly authorized to sign agreements
and provide instructions on behalf of the Company, and the signature appearing opposite
‘his name is a truc and correct specimen of his genuine signature,

Name Title . Signatu

President and Chief .
BAGHITER [MEFEED Executive Officer L

l
[Signature Plage to Follow]




IN WITNESS WHEREOF, the undersigned has executed this certificate as of the ZQ%
day of November, 2024, .

RELEVATE POWER LLC
a Delaware limited Jiability company

By: AN el
{an Clark, Vice President and Chief
Commercial Officer

Signature Page to C%eniﬁcate of Authority
of Mad River Power Associates LLC
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ACORD
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MMIDD/YYYY)
11/06/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
\BELOW. THIS CERTIFICATE QF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHQRIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an’endorsement. A gtatement on
this certificate does not confer rights to the certlficate holdar in lieu of such endorsement(s).

PRODUCER CONTACT
MARSHUSA LLC, ::g:é =
1166 Avenue of the Americas | {AJC, No, Ext): (AJC, No}:
New York, NY 10036 3 ENAL
INSURER(S} AFFORDING COVERAGE NAIC ¥
CN138166964-Eleva-GAWUX-24-26 INSURER A |ndian Harbor Insurance Company 36940
INSURED Ak A o INSURER B : The Cinginnati indemnity Company 23280
Additional Named Insureds Below INSURER € : N/A NA
230 Park Ave, Suitg 447 A
New York, NY 10189 | INSURER D : Evansion Insurance Company 35378
INSURER E ;
INSURER F : -
COVERAGES CERTIFICATE NUMBER: NYC-012100278-03 REVISION NUMBER: 4

THIS IS TQ CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

NSR ADDL[EUBR P FF_| POLICY EXB
N TYPE OF INSURANCE o twyp POLICY NUMBER ﬁ)‘ﬁn}_ (M%D‘I,\'TYY) LMrs
A | x | COMMERCIAL GENERAL LIABILITY USO0122378LI24A 110172024 | 05012025 | eACH OCCURRENCE [ 1,000,000
DAMAGE TO RENTED
CLAIMS-MADE OCCUR | PREMISES (En occumence} | $ 1.000.000
| . MED EXP {Any one person) $ 15.000
] PERSONAL & ADVINJURY | § 14000,000
| GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s 2:000,000
POLICY TE& Loc PROBUCTS - COMPIOP AGG | § 2,000,000
OTHER: §
B | AUTOMOBILE LIABILITY EBADB30634 04062024 | 040672025 J%I;S'NGLE T T 1,000,000
ANY AUTO BODILY INJURY (Per person) | $
OWNED SCHEDULED .
O oLy aohes BODILY INJURY (Per accident)| §
x | HIRED NON-OWNED PROPERTY DAMAGE P
| A | aUTOS ONLY AUTOS ONLY | (Per accident)
. 3
A UMBRELLALAB | X [ eceun USD0122379LI24A 1012024 | 05012025 | eacH OGCURRENCE s 5,000,000
EXCESS LIAD CLAIMS-MADE AGGREGATE s 5,000,000
oep | | ReTENTIONS . : . s
B |WORKERS COMPENSATION EWC0680633 040612024 | 04/0672025 - PER OTH-
AND EMPLOYERS' LIABILITY i X |stanyre | | &R :
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $ 1.000.000
OFFICERMEMBER EXCLUDED? NiA
{Mandatory in RH) E.L. DISEASE - EA EMPLOYEE| § 1,000,000
It yus, deacribe under
DESCRIPTION OF OPERATIONS beiow E.L. DISEASE - POLICY LIMIT | § 1,000,000
D | Pollution MKLY1ENV1038568 0400672023 04/06/2026 | Per occumenca 5,000,000
Aggregate 10,000,000

DESCRIPTION OF OPERATIONS [ LOCATIONS { VEHICLES (ACORD 101, Addhtional Remarks Schedule, may be sttached if more space Is required}
Public Servica of New Hampshire is included as additional insured under the General Liability if required by written contract with respect to work performed by the named insured for specifically referanced jobs.

CERTIFICATE HOLDER

CANCELLATION-

State of New Hampshire $HOULD ANY OF THE AROVE DESCRIBED POLICIES BE CANCELLED BEFORE
Department of Enargy THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
21 South Fruit Strest ACCORDANCE WITH THE POLICY PROVISIONS.
Saite 10
Concord, NH 03301
g AUTHORIZED REFRESENTATIVE
| P mvak TS ¥ L2
© 1988-2016 ACORD CORPORATION. All rights reserved.
ACORD 25 {2016/03) The ACORD name and logo are registered marks of ACORD




AGENCY CUSTOMER ID: CN138166964

"LoC #: New York

) :
ACORD’ ADDITIONAL REMARKS SCHEDULE . Page, 2. .of 3.
AGENCY —— NAMED msR?lei?ta Powar LLC

POLICY NUMBER

CARRIER

NAIC CODE

Additional Named Insureds Below
230 Park Ave, Suite 447
New York, NY 10169

EFFECTIVE DATE:

~ ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM (S A SCHEDULE TO ACORD FORM,

FORM NUMBER: _ 25

FORM TITLE: Centificate of Liability Insurance

Excass Layer Liabiity

Policy #7063573142
Eff. 1100172024 Exp 50172025
$5.000,000 XS $5,000,000

Additional Named insurads;
Elevats ReDev Bomower, LLC
Elevate Asset Management, LLC
Elevats Power Corporation
Ampersardd Tanoery bland Hyde LLC
_AvsryHydrﬁLl.C
Ampersand Brockway Mills Hydro LLC
Dichotomy Sebec Hydro LLC
Oichotomy Colling Hydro LLC

_ Steels Pond Hydro Inc
KC Srighton LLC
Mad River Power Associates LLC
‘Northbrook Carthage LLC
Ping Valley Hydroelectric Company Inc ~ .
Power House Systems inc
Dichotomy Power Maine LLC
Standard Power Of America Inc
Prasumpscot Hydro LLC
Woodsville/Rochester Hydro Associatas LLC
Oleott Harbor Hydro LLC
Rivers Electric LLC
Forestport Hydo LLC
Mownt kia Hydro LLC

Additior:al Namad Insureds:

Elevats RaDev Borower, LLC
Elevats Assel Managemeni, LLC
Elevats Power Corporation
Ampersand Tannery Istand Hydro LLC
Avery Hydro LLC
Ampersand Brockway Mills Hydro LLC
Dichowomy Sebec Hydro LLC
Dicholony Collins Hydro LLC
Sisets Pond Hydro nc

KC Brighton LLC

Mad River Power Associates LLC

. Northbrook Carthage LLC

Fine VaBey Hydrosleciric Company Inc
Power Housa Systems Inc
Dichotomy Power Maine LLC

ACORD 101 (2008/01)

: © 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registerod marks of ACORD



!

- AGENCY CUSTOMER ID:- CN138166964
‘Loc #: New York

s : :
ACORD ADDITIONAL REMARKS SCHEDULE Page 3 of 3
. SR . _ P | Relerate Power LG,

Additional Named Insureds Below

| PoucY NUMBER : |

2 230 Park Ave, Suite 447
New York, NY 10169

CARRIER ‘NAIC CODE

EFFECTIVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: _ 25

rForm TITLE: Cenrificate of Liability Insurance

Standard Power Of America inc

Presumpscot Hydro LLC i
i h - Hydro Associ! LLE ' !
Otcott Harbor Hydro LLC !
Rivers Electric LLC

Forestport Hydro LLC

Mount ida Hydro LLC -

ACORD 101 (2008/01) 1

© 2008 ACORD CORPORATION. All rights reserved.

The ACORD name and logo arie registered marks of ACORD

l
!
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STATE OF NEW HAMPSHIRE

COMMISSIONER TODO Access: Relay NH
Jared S. Chicoine 1-800-735-2964
Tel, {803) 271-3870 -
- DEPUTY COMMISSIONER

Christopher J. Elims, Jr. FAX No. 271-1526

i Website:
DEPARTMENT OF ENERGY www.energy.nh.gov
, 21'S. Fruit St,, Sulte 10

Concord, N.H. 03301-2420

June 12, 2024
His Excellency, Govemor Chnslopher T. Sununu
and the Honorable Council
State House
Concord, NH 03301
REQUESTED ACT IOV

‘Authorize the New Hampshire Depamnent of Energy (Department) to amend a grant to Mad River
Power Associates, LLC, Vendor #401316, by e\tendmg the completion date from June 30, 2024, to
December 31, 2024, effective upon Govemor and Executive Council approval. The original grant
was approved by the Govemor and Executive Council on June 15,2022, Itern #91. Under the grant,
funds are being provided to replace one, and rebuild one, of the three turbine units in the powerhouse

" at Campton Dam located in Campton. New Hampshire. No additional funding is involved in this time
extension. 100% Other Funds (Renewable Enetl‘gy Fund).

EXPLANATION

© With the gram funds, Mad River Power Assoc:axes LLC will ncplace one and rebmld one turbine unit
which have been inoperable for multiple years. I'he electrical configuring is in the final stages with
plans to install the distribution panel in the forthcommg weeks, upon.which the hydrauhc work will
commence. Upon completion, Mad River Power will proceed with the commissioning of the unit.
Unit manufacturers mandate a 30-day notification ]penod once the aforementioned steps are finalized
to initiate the commissioning process. I :

The Department, therefore, is requestmg asix month, no-cost extension for Mad River Power
Associates, LLC. All other provisions of the grant!remmn in effect pursuant to the approved contract.

Your consideration of this requcm is appreciated..




- AGREEMENT FOR GRANT FUNDS
STATE OF NEW HAMPSHIRE -
i ‘and
Mad River Po{;ver Associates, LLC

Amenément Neo. 1

This Amendment (hereinafter called thc “Amendment”) is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the “State™), and Mad River Power
Associates, LLC (hereinafter referred to as the “Grantee™), collectively referred to herein as the
“Parties.”

WHEREAS, pursuant to an Agreement (hereinafter referred to as the "Agreement "
approved by the Governor and Executive Council as Item #91 on June 15, 2022, the Grantee
agreed to replace one, and rebuild one, of the three turbine units in the powerhouse at the
Campton Dam located in Campton, New Hampshire, based upon the terms and conditions
specified in the Agreement and in consideration of payment by the State of certain sums as
specified therein; and /

WHEREAS, the Parties desire to amend the Agreement as provfded in this Amendment
in order to‘extend the period for final completi'on of the project funded by the grant; and

WHEREAS, the Agreement allows for amendments by an mstrument in wriling executed
" by both Pamw, -

NOW THEREFORE, in consnderanon of the foregomg premises, and the covenants and
conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows: -

I Section l 6 Completlon Date, of the General Provisions of the existing Agreement
is hereby deleted in its ermrety and replaced with the following: December 31,
2024, !

2. Exhibit B, Table of Deliverables, s amended to add two addmonal progress reports
which will be: .-

8. Report #8 covering the penod 71172024 - 9/30/2024 with report due on
117172024,
b. Report #9 covering the period 10/1/2024 - 12/31/2024 with report due on
2/172025,

3. Amendment and Modification of Exhibit C of the Agreement: Exhibit C is hereby
amended to change the complcuon date from June 30, 2024 to December 31, 2024.

F

Grentee [nitials
* Date
Page | of 2

et mmm —




4. Effective Date of Amendment: This Amendment shall 1ake effect upon approval by
the Governor and Executive Council

5. Continuance of Agreement Exccpt as specifically amended and modified by the
terms and conditions of this Amendment, the Agreement, and the obligations of the
Parties thereunder, shall remain in full force and effect in nccordance with the terms
and conditions set forth therein.

IN WITNESS WHEREOF, the Parties have set their hands hereto as of the date ﬁrst-writt?n
above. :

Mad River Power Associates, LLC

oue g2, 203

enger, Presid

STATE OF NEW HAMPSHIRE
Depgrtmert of Engrgy

NN Date: 5( I'JZEUf

S. Chicoine, Commissioner

Approval by the Attorney General's Office (Form, Substance and Execution) -

Ch!’llf@/’lei"@ Aflin | l Date:  5/16/2024
Print Name and Title: _Chmmnbuﬁ..Aahn -

Senior Assistant Attorney General

Approval by the Governor and Executive Council

Q&C [tem number; ‘5 H — 5 G&C Meeting Date:. JUN 12 252‘

' SECRETARY OF STATE.

Grantee inijials
Date .
¢2of




" ‘State 'of_ New Hampshire
Department of State .

CERTIFICATE
&

I, David M. Scanlan, Secretary of Staité of the Siate of New Hampshire, do hereby cenify that MAD RIVER POWER
ASSOCIATES LLC is a New Hampshire Limited-Liebility Company registcred to transact business in New Hampshire on
Scpiember 06. 1984. | funther centify that all fees and documents required by the Secretary of State’s office have been received and

is in good standing as far as this office is concerned.

Business (D: 7052
Centificate Number: 0006664625

. INTESTIMONY WHEREOF.
1 hereto set my hand and cause 1o be aflixed
the Seal of the State of New Hnmpshirc.'
this 10th day of April A.D. 2024,

David M. Scanlan

Scér:ta.ry of State




()

RELEVATE POWER LLC .

CERTIFICATE OF AUTHORITY -

[, lan Clark, the duly elected, qualified and acting Vice President and Chief Commercial
Officer of Relevate Power LLC, a Delaware limited liability company (“B_Le_\m__ﬂm“),
hereby certifies, in such capacity and on behalf of the Relevate Power, as follows:

Relevate Power is the ultimate parent and sole beneficial owner of Mad River Power

Associates LLC, a New Hampshire limited liability company (the “ngnm "), as more
particularly set forth below;

(a)

(b)

(0}

(d)

©)

Specifically, Relevate Power owns all of the membership interest of Elevate
ReDev LLC, a Delaware Ilmned liability company (“Elevate ReDev'™), which is
managed by its sole member; 1

Elevate ReDev then owns all of the membership interest of Elevate ReDev
Sponsor LLC, a Delaware Ilmltcd liability company (“Elevate ReDev §pon§g "),

- which is also managed by its sole member;

Elevate ReDev Sponsor then owns all of the membership interest of Elevate
ReDev Borrower LLC, a Del aware limited liability company ("Elevate ReDev
Borrower™), which is also managcd by its sole member;

Elevate ReDev Borrower then owns ell of the membership interest of Elevate

ReDev Holdco LLC, a Delaware limited liability company (“Elevate ReDev

Heldco"), which is also managed by its solc member; and -

Elevate ReDev Holdco then owns all of the membership interest of the Company,
which i is atso managed by its sole member;

: Accordmgly, Relevate Power has the authomy to bind the Company, and lhe person

naméd below, being an officer of Relevate Power, is duly authorized to SIgn agreements
and provide instructions on behalf of the Company, gnd the signature appearing opposite
his name is a true and correct spec:men of his gcnume signature,

Name

Matthew Wenger

Title Signature

President and Chief
Executive'Qfficer

; !
[Signature Page to Follow]

Te o e cmrer— ma e e nbie o e AR



IN WITNESS WHEREOF, the undersigned has executed this certificate 2s of the 7H|
day of May, 2024. ; ; D

RELEVATE PO
a Delaware limi

_By:_ ’ ' :
lan Clark, Vice President and Chief
Commercial Officer

1

b :
Signature Page to (.;‘,cm'ﬁcatc of Authority
~ of Mad River Power Associates LLC
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| CERTIFICATE OF LIABILITY INSURANCE

OATE (MWDO/YYYY}
4/10/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOQULDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUiNG INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

TMPORTANT: If the certificate hoider is en ADDITIONAL INSURED, the poilcy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subjoct to the terms and conditions of the policy, certain policles may roquire an endorsement. A ststemant on

this cestificate does not confer rights to the certificate holdes in lleu of such mdonomont(nl

PRODUCER TONTAE -
Marsh & McLennan Agency LLC o..g TTAX
4900 Libbie Mill East Boulevard e, 800-285-1778 Ll oy
Suite 100 ' Mm maco-reQuestgmrshmma.com
Richmond VA 23230 INSURER(S) AFFONDING COVERAGE nac e
mauReR 4 ; Indian Harbor [nsurance Company 36940
BEIRED ELEVAPOWER| 9 nen 8 : The Cincinnal indemnity Company 23280
Elevate Power LLC —
Additional Named Insureds Below sgumen ¢ ; Evansion Insurance Company 35378
575 Broadway Ave np;: Columbla C fty Company 31127
Albany NY 12144 - HEJURER B ;
INSURER F ;

COVERAGES

CERTIFICATE NUMBER: 472235262

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE i55UED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES CESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ABDUEUBH PRV EET YEXP
ViR TYPE OF M3URANCE iy POLCY NuNBER MMPDOYYYY) | MERONYYY toers
A | X | COMMBRCIAL GENERAL LIABILITY Y | ¥ [4500122378L123A i 12023 7|1 41172024 | galH OCCURRENCE $ 1,000,000
Jreunmsmace [Z] OCCUR W M $ 1,000,000
— MED EXP {Any one person) § 15,000
g "t b : PERSOMAL & ADV INJURY | $ 1,000,000
rE:n AGGREGATE LIMIT APPUES PER: GENERAL AGGREGATE $ 2,000,000
poucy | | B roe PROGUCTS - COMPIOP 4Ga | $ 2,000,000
QTHER: !
B | AuTomOBILE LABILITY ¥.| Y | EBACSS0634 4182024 AR202% mg"‘ﬁw UMt 1 5 1,000,000
ANY AUTOD BOOILY INJURY (Per parson) | 3
[ | OWNED SCHEDULED ;
|| AUTOS oMLY AUTOS BOOILY INJURY (Per sccicant)| §
X | HRED D FACBLHTY DARALE 3
| 2 | AUTOS ONLY AITOS ONLY  (Pas sccownts -
A s
A UMDRELLA LIAB X | occur ¥ Y [ US00122378LI23A 114112023 117172024 | EACH OCCURRENCE % 10,000,000
0 P -— ,T063573142 | Ao V12024
X | excessuan CLAIMS-MADE AGGREGATE $ 10,000,000
ceo | | RETENTION § 3
B [WORKERS COMPENSATION Y | Ewcoesos3s w024 | 4205 X LGN U]
AND EMPLOYERS LABILITY — stanae | €7
ORPARTNER/EXECUTIVE . €.L. EACH ACCIDENT 3 1,000.000
OFFICER/MEMBER EXCLUDED? LEE i
{Mandstory ln WH) ' E.L DISEASE - EA EMPLOYEE] $ 1,000,000
L GORCTIDE uNdr :
DESCRIPTION OF OPERATIONS betow E.L. DISEASE - POLICY LIMIT | $ 1.000.000
€ | Polution Listility MKLY1ENV103858 62023 | 2008 | 55,000,000 Par Occurrence
$10,000,000 Aggregale

Additional Named Insureds:
Elevaie ReDev Borrower, LLC
Elevate Aasat Management, LLC
Elevaie Power Corporation
Qmpefund Tllnnery Isiand Hydro LLC
WY Hydra

nd Brockway Mills Hydro LLC
D ota Sebec Hydro LLC
See Atta

OBSCRIPTION OF OPERATIONS / LOCATIONS / VEMICLES (ACORD 104, Additions Remaria Schadule. may be atached  mors specs ls required)

CERTIFICATE HOLDER

CANCELLATION

Informational Purposes

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION OATE THERECF, NOTICE WiILL BE OELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25 (2018/03)

© 1988-2015 ACORD CORPORATION. All rlghtl rossrved.

The ACORD name and iogo are rogistered marks of ACORD




AGENCY,CUSTOMER 1D: ELEVAPOWER

LoC &

ACORD’ ADDITIONAL REMARKS SCHEDULE Page 1 of 1

[acewcr NAMED W3URED

Marsh & McLennan Agency LLC i ' Elevate Power LLC ¥
Additionsl Named Insureds Below

POLICY NUMBER 5§75 Broadway Ave

Albany N¥ 12144

CARRIER : NAK; COOR

EFFECTIVE DATE: .

ACDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 FORM TITLE: CERTIFICATE OF LIABILITY INSURANCE

Dichotormy Collins Hydro LLC

Steels Pond Hydro Inc

KC Brighton LLC

Mad River Power Assaciates LLC

Northbrook Carthage LLC

Pine Valley Hydroelectric Company Inc

Power House Systems Inc 1 i

Dichotomy Power Maine LLC |

Standard Power Of America Inc

Presumpscol Hydro LLC

Woodsville/Rochester Hydro Associates LLC !

Olcott Harbor Hydro LL

Rivers Eleclric LLC |

Foresiport Hydro LLC == !
i
|
1

Mount ida Hydro LLC

\

ACORD 101 (2008/01} : _ © 2003 ACORD CORPORATION. All rights roserved.
The ACORD neme and logo are reglstered marks of ACORD

.




STATE OF NEW HAMPSHIRE

Jred S, Chicolne 148007352964
. - 2 ' e ‘.* TeL (803) 2713870
. mw " F FAX No. 271-1528
F 5 ] o Weehalke:
DEPARTMENT OF ENERGY ; Lty ARG

21S. Fndt St, Sulte 10
Cancord, NH. 03301-2420

O June 1,202 -

: His Excellency, Governor Christopher T. Sununy
and the Honorablc Councnl )
State House
Conoord NH 03301 s : - -
’o .
His Excc!lmcy and Honorable Counr.llors _
QUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to award & grant to Mad River Power
Associates LLC, Campton, NH (VC# 401316) in the amount of $250,000 to replace onc, and rebuild
one, of the three turbine units in the powerhouse at the Camptan Dam in Campton, effective upon

. Govemneor and Council approval through June 30, 2024. 100% Renewable Energy Fund (REF), a non-
lapsing specul fund established pursuant to RSA 362-F: IO

Funding is available in account, Renewabte Energy Fund (REF) as follows:
j ' 2022
010-052-18900000-073-500579 - Grants Non-Federnl $250,000
' ' EXPLANATION

Pursuant to RSA 362-F:10, the Department is charged with admmnslcnng the Renewable Energy Fund
(REF), the purpose of which is'to support thermal and electrical renewable energy initiatives. On
December 8, 2021, the Department issued 2 Request for Proposals (RFP) #2021-023 pursuant to RSA 362-
F:10, X. That statute requires the Department to issue, on an annua! basis, an RFP for renewable encrgy
projects in the nonresidential sector funded by grants from the REF.

The Department received cight (8) proposals requesting a total of $2.524 million in funds in response to

the RFP. Mad River Power Associates LLC project and two (2) other proposals have been selectedto

receive a total of $750,000 in this funding round. Attachment | provides additional information on the
grant review and award process, and Attachment 2 provides a summary of all grant awards.



I .
_ With these funds, Mad River Power Associates LLC will rcplacc one; and rebuild one, of two mrbmc
units in the powerhouse, which have been inoperable for mulnplc years, including the installation of a
.larger, adjustable blade turbinie 10 more efficiently generate with the variable flows characteristic of

" the Mad River. The fully operational system is expected to yield approximately 1,327 additional New
Hampshire Class IV R£Cs annm‘tlly The p&tajecl"s tnchnical specifications are described in Attachrent 3,

The grant is contingent on sufficient REF funds bemg available upon the effective date of the grant
agreement. The funds have been allocated for this conu-act and are being held in the fund. In the event that
the REF funds are lnsuﬂ"mmt or are no longer avajlable, Genersl Funds will not be requested to support

_this progmm

Rcspc"ctﬁ_.llly submitted,

Jared S. Chicoine
Commissioner

Attachmenis:

Agreement with Exhibits

Attachment | - Nonresidentiat Competitive Grant Review Process

Atachment 2 - Table of Proposed Renewable Energy Fund Nonresidentia) Competitive Grnnt Awards
Attachment } - Project Facis end Figures Overview



ATTACHMENT 1 -NONRESIDENTIAL COMPETITIVE GRANT REVIEW PROCESS AND'
- SCORING TEAM

" The Depantment of Energy (Department) issued a Request for Proposais (RFP) on December 8, 2021 for
- renewable cnesgy projects in the nonresidential sector which would be cligibte 1o generate Class I, Class |
Thermal, or Class IV renewable energy cenificates.(RECs). “The RFP was gencrally similar to that issucd
in the prior year. Pursuant to RSA 362-F: 10, the RFP is funded with monics from the Rencwable Energy
Fund and issucd on an annual basis. o Mt :

The REP was circulated clectronically to members of the Energy Efficicncy and Sustainable Encrgy
Board (EESE Board), regular anendess at EESE Board mectings, additional stakeholders known to have
an interest in energy policy and programs, and Clean Energy NH. The RFP was posted on the
Department of Encrgy website for the full submission period, and was advertiscd in the New Hampshire
Union Lcader on December 10 - 13,2021, All n:'sponscs.wcrc duc by January 18, 2022. The
Department received eight (8) proposals rcqucstir:ng 2 1otal of $2.524 million in grant funds for projects -
_with combined estimated total project costs of $17.591 million.”  ~

The Department employed a two-ticr grant r'cvicT process 10 cvaluate the proposals. The scoring team:

o~ DOE Non-Residential Competitive Grant Program Scoring Team

[nitia) Review Team
Name Position Agency Experience
Deandra Perruccio | Administeator 1V -Department of Encrgy REC management
Tanya Wayland . | Analyst IIT ' | Depanment of Encrpy REC management
Azanna Wishant | Analyst It .| Department of Encrgy Rencwable energy

. program management
Joe Fontaine Technical Program Depanmen: of .| Environmental compliance
“| Manager Enviconmental Services | for REC facilities

Second Review Team’ .

Joshua Ellicut | Director of Policy & | Department of Encrgy DOE leadership team
' Programs -

Christopher Ellms, | Deputy Commissioner | Depanimeni of Encrgy DOE leadership team
Ir )
Jared Chicoine - | Commissioner Depariment of Encrpy DOE Icadership team

1t was determined that one (1) of the submitced proposals did not meet the basic eligibility requirements
sct forth in the RFP and it was thercfore not scored. The inittal revicw team scored the seven (7)
remaining proposals using the scoring criteria sci forth in the RFP and those requirements set forth in

N.H. Code of Administrative Rules Puc 2508.02 (b) and (c). and developed a score for cach proposal

from 0-100 paints. As part of the evaluation proccss, applicants thal received a score of 70 and over werc
interviewed by the initial review team. The initial review team intervicwed three (3) applicants and -
assigned values for the factors outlined in the RFP which resulicd in the final scorcs, ranks, and funding
cccommendations. Based on proposal scorcs and the program budget, the initia] review team
recommended funding the full requested amount of 1wo (2) applicants and o reduced grant amount for one
(1) applicant. - .

The Sustainable Encrgy Administrator submitied a funding recommendation memorandum and met with
the sccond review tcam to brief them on the proposals and recommendations. The second review team
was provided with project scores, descriptions, and rccommendations for funding, and had an opportunity
1o ask questions. The second review team reviewcd the initial recommendation to endorsc grant awards
for the three (3) highest scoring proposals; two (2) ai their full request and onc (1) proposal at a reduced .
grant smount based on total funding available for the program. The second review team approved grant
funding for three (3) rencwable energy projects in the total amount of $750,000.



-

Eight proposats were reviewed and scoring was comm,
proposals were selecied for grant awards. - 3

ATTACHMENT 2 SCORING CRITERIA, SCORES AND PROPOSED AWARDEES

| ,
pleted by llhe DOE and DES saff evaluation team. The three highes:-scoring

“TABLE 1. RFF RESPONDANTS, SCORING CRITERIA, SCORES AND RANKING

Scoring Criteria & ‘Cochuco no Mnd Garvin | Jackson |-Watertoom | Watedoom | o\

Muximum Points Falls |Marlboro| River | Folls |- Mills One “Two L
Grant SREC ' o o
(Max. 25} 25 u: 20! - 20 $ 5 .S
Levelized Cost of Energy i
(LCOE) ' .20 20 20 8 12 16 %
(Max. 20) * ’
Benefis 1o New
Hampshire 5 .14 9 8 n ? 7
{Max. 20)
Project Readiness and
Community Suppon 14 b} 12 ‘9 14 0 10
(Max.15) - ' '
Maiching and Orher :
Funding Sources 5 8§ 5 6 8 2 2
(Max. 10)’
Environmental Benelits
(Mas. 10) 8 4 6 9 ] 2 i 2 ,
TOTAL SCORE e e n 60 - 51 42 42 Ineligibl:®
RANK 1 2 3 4 L] [ 7

. Recommended:for Funding Not Recommended for Funding ;

* The submitted timeline for the Ridgeline project did not meet he project completion requirements specified within the RFP under

section C Besi¢ Eligibility Requirements. [ is therefore ineligible.




ATTACHMENT 2 SCORING CRITERIA, SCORES AND PROPOSED AVWARDEES

TABLE 2. PROPOSED GRANT AWARDEES

: . i Cont
Total Proposed Annudl Renewable : d 3
] Technology 7 Effectiveness | Controct
Respondent | T¥YCU | (Capacity) s FE;'I: Energy %’;‘;"“‘“ & | "Cront$/ | End Date
- e cing - 10yrs-REC)
— Hydroclectric . . ' ‘ i
Cocheco Folli | Dover ko $606.710 | 5200.000 2,000 Class IV $10.00 123172024
Mad River . . d
Power Campeon ”}mﬁ,‘]’“ $500.060 | $250.000 1327 Qlass IV $20.72 1213112024
Associates ;
310 Mariboro ; Biomass Thermel : ; : L
Street Keene (500 kW) WT.IJO‘ $300.000 870 CI'm | Thermal $34.48 1273172024
TOTAL $1,953900 | $750.000




Attachment 3
Mad River Power Associates, LLC
Facts and Figures

Mad River Power Associates, LLC, owns Campton Hydro, a small existing hydroelectric dam
with three generation units that is regustercd as a NH Class TV facility. They will replace one, and
rebuild one, of the two turbine units in the powerhouse, which have been inoperable for multiple
years, including the installation of s larger, adjustable blade turbine to more efficiently generate -
with the varisble flows characteristic of the Mad River. The new unit will optimize efficiency
across a broad range of flows. The rebuilt turbine and new turbines are expected to yield
approximately 1,327 addmonal New Hampshlm C!ass IV.RECs annually.

Facility Size: ’ H ydroclccmc Dam 766 kW
Grant Cost Effectiveness’ : $20.72/REC (ovér 10 years)
" Funding Analysis: |

Total Project Cost:  $500,060
Leveraged Funds: . $250,060
Grant Amount: $250,000

-Fin,ancial and Environmental Benefits:

Energy Generation: 1,327 MWh/year)
_Generation Value:  $40,593/year REC sales

20-Year LCOE™: $0.040/kWh

Life Expéclancy: - 30 years'

COy Avoided: 484 tons/year

Renewable Portfolio Standard RSA 362-F:1 Critcria:

Generates 2,192 Class IV renewable energy certificates (RECs) pcr year
Suppons fuel diversity and keeps energy dollars in state

Provides energy savings to the town of Campton businesses and residents.
Reduces the amount of greenhouse gases, nitrogen oxides and particulate matter
emissionsromparcd 1o fuel oil; thereby improving _air.qua!ity and public health

e o o 9

| The Department of Energy used o metric defined as the requested grant amount divided by the 1o0tal number of

* RECS over ten,(10) years of operntion as 8 key criieria in evaluating and choosing grantees.

‘U Generation value is based on the Alemative Compliance Payment (ACP) value for the project’s estimated annual
REC generation. The ACP rate for Class IV is $30. S9IMWh in 2022; mcrcfore 1,327, RECsiyear is equivalentto -
$40.593 in Generalion Value. [ 1
W Simple Levelized Cost of Encrgy (LCOE) calculated usmg NREL's calculator at

* hup:iiwww.nrel.govionalysishech_lcoe.himl using assumptions provided by the applicant.



" FORM NUMBER G-1 (version 1113021)

GR.ANT AGREBMENT
The State of New Hampshtre and the Grnntee hereby
“Mutually agree as follows:
GENERAL PROVISIONS
1. Identification and Definitions. '
1.1. Statc Agency Name 1.2. Stste Agency Address -
¥ 21 South Fruit Street, Sulle 10
N.“ Hampshire Department o qu_;y : e I, NM 03301
1.3. Graatee Name ~ - 1.4. Grantec Address
Mad River Power Associsites, LLC 10 Roberta Lane Sulls 201 Ridgeteld CT 00877
1.5 Grantee Phone# | 1.6. Account Number | 1.7. Complction Date | 1.8. Grant Limitation
518-857-9012 . 18900000-500579 873072024 : $230.000
1.9, Grant Officer for State Agency 1.10. State Agency Telcphone Number
Jothua W_Ellott ‘ 603-271-387¢

if Gramiee is s municipality or viflago disteic1: "By sigaing thts forey we cortily ihat we bave complied with any publlc
meellnp reyolrement for acceptance of (bls yrant, incloding IF applicable RRA 3):98-b."

I.Ilwurﬂ i | 1.12. Name & Title of Grantee Signor |
| 7y C/gr[( M;aq}f

Grantee Signature 2 ‘r Nnme & Tite of Grantée Slgnor ?

Grantee Signsture 3 ; Neme & Title of Grantee Sigoor )

il

|.13 smc'a'

@lﬂ_f_ﬂ” 1.14. Name & Title of State Agency Signor(s)
. . Jared S. Chicolno, Commissioner

1.5 Approvul by Attorney General (Form, Substance |rul Exccutlon) (IfG & C -ppmvd required)
By: m Asslstant Attorney Geaeral, On: 6 /1 o2 ;

{ .lbrAppmvul by Guvernor and Councll {If upplicublc)

Hy: ' . Oa: i

1. §COULE 1) )} WORK: In euhnngc for grwm Mundy pmwdui by the State of New Hempshire, nctms
through the Ageacy idemified in hlock B (hereimnler reforned to ns “the Stte™), the Grantee
wlentificd in back 1.3 (heeeinaler referned to as e Ganiee™), shall perform that work ideatilicd and
mure pamc.ulnrly duscribed. in the scope of work utuuhul hereto us LXllllllT B (the xcope cf work
being hercinsficr refeered 1o 85 “ihe Project™). .

Fuge | ul' )
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| EXHBITA

. g

In lieu of the insurance coverage requuemenr's set forth in Paragraph 17.1.2.0f the General

Provisions, the' Department will eccept comprehensive gmeml liability insurance in the
following amounts:

31.000.(!)0'[0: eéch occurrence

$1,000,000 personal & adv injury

$2,000,000 general aggregate

$300,000 damage to rented premises (each occurvence)
$500,000 medical expenses for any one person

‘The Grantee's pareat eom'pany. Dichotomy Power LLC, provides statutory workers'
compeasation and employers' liability insurince coverage for operations and employees at the
Project site Jocsted at 1257 Route 175 in Campton, New Hampshise.
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Eﬂﬂﬁlﬂ'"
SCOPE OF SERVICES

In exchange for reociving grent funds in en amount not to exceed $250,000 from the New Hampshire
‘Depanment of Energy (Deparunent), Mad River Power Assocines, LLC (Graniee) agrees to replace one
turbine unit and rebuild one turbine unit et the Mad River hydroelectric facility located st 1257 Route
175, Campton, New Hampshire. Specifically, the Grantee agreesto: -

s [
Replace ons turbing unit with 8 new edjustable unit and rebuild one turbine unit to bring it back
into service at the three ynit powerhouse 8t the Mad River Hydroelecuric facility located at 1237

.Route 175 in Campton a3 described in Gmwe s Proposal in response (o Departnent RFP #2021-

023; Grents for Renewable Energy Geaerstion Projects in the Nonresidential Sector submitted on -

“Tenuery 18, 2022 (the Proposal), including, but not limited to, the installetion of the new turbine,

the retrofit of the second turbine, and all ecessary clectrical and mechanical upgrades to the
facility (Project). The description of Project work set forth in the Proposal is incormporsted herein
by reference, provided that the State in ity sole discretion may spprove functionally equivalent
substitutions for eny equipment, mmmls. roethods, or means associsted with said described
Project work. The Project scope, mmbumb!c with grant funds hereunder includes all materials
and labor required.to complese the Project, including that of cutside contractors, subcontractars,
consulla:nu engincers, and other m:mbm of the Project team :

.Maintain all components of the hu;ec: u mon:m:nded by its manufecturer and/or’ cngmeenng

pu:lﬂcmons
Prov:de the Depanmem with repornts and status updntes as specified in tbc “Deliverables™ section.
Submit & complets updats to the current New Hampshire Class IV Reneweble Energy Source :
Pacility Registration, listing all changes to items-outlined in Administrative Rules Puc 2505.02 to
the Depasiment.

Markzat the Project RECs to electricity providers in New Hampshire for compliance with the
state’s rencwable ponfol:o standard law, RSA Js52-P.

Acknowledge the chcwable Energy Pund es 8 source of funds used for the Pm;ect in any

. hmuue. press release, or pubtic discussion of the Projecl.

anwithugnding the foregoing, If any provision contained in any portion of the Proposal incorporated by
reference in parsgraph | above is conlrry to or inconsistent with the terms and conditions of this prun
sgreement end ell exhibils and altachments, then-the terms and conditicns of this grant agreement and all
exhibits and attachments shafl control and shall supessede any and all such contrary ot inconsisient
provisions of the Proposal.
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The Grantee agrees to.prepare and submit writien progress reparts (o the Department, in o f;rm snd

manner prescribed by the Department, end to panticipate in monthly status update meetings or conference
calls prior to the Project completion date and in edditional status update meetings or conference calls
upon Department request following Project completion. The wriften progress repons shall meet the

. following specifications: :
Report Type Reporting Period Due Date | Scope of Report
Report 01 TN2022 - 9302022 | 11/172022 | Project progress, development ond
- | construction, significamt
sccomplishments.
Report #2 10/1/2022 1231720202 - | /172023 Same as ghove.
Report #3 "11172023 3012003 | 5112003 Same a3 shove.
Repont i4 41000 -0 || 812023 Same as sbove.
Report #5 12023 93072003 1 | 117172023 | Same ns sbove. -
Repont 46 100172023 - 123972023 | 2172024 Same as ghove.-
Report 7 /12024 - 33172024 || 5172024 | Same as obove.
Report 87 4172024 - 6/30/2024 | 12024 Same s shove.
Annual Report Calendar Years 2024 : | 2/1ofthe | Use annual report template to report
2031 1| immediately | information listed below. '
;| following - -
| | year

All written reports submitted after the complctiosL of the Project shall include, 81 2 miniroum, the.
following: 3

=9

Peujeet.

[dentification of the Grantee, Project, RI?P 2021023, and updated coniact information;

The quantity of electric ennlrgy produced by the Project, in kitownti-hours equivalent generated,
during the preceding colendar ycar, . .

The number of Class 1V RECs produced during the preceding calender year; .
i i ~

“The numbcr of Closs IV RECs sold dun'rlea ihe preceding cutendar year,

Relevant deluils sbout aperations, such os maintenance or production issues; and

Ceonomic'dute, including, but not limited 19, job creation dota Lo the extent possible, for activity
perfurmed during construction and operation of the Mroject and after completion of the Preject.
Such duta shull inchude (he wtal jobs crented os o resul of he development and operation of the

Grwece Woitlals I
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_This grent sgreement between the New Hampshire Depargnent of Energy (Depasument) and Mad
Rjver Power Associstes, LLC (Grantee) commences upon approval by the Govemor 8nd .
Executive Council and conciudes on June 30, 2024. ¥ ‘

In considerstion of the satisfactory performance of the obligations described in Exhibit B,
including the construction and installetion of the Project (a3 defined in Exhibit B), as determined
by the State, the Swate agrees (0 pay an ‘afount not (0 exceed $250.000 to the Grantee, pursuasnt o
the terms and conditions specified in this, Exhibit C.

; !
Any grant funds under the graat agroement will not be p
have occusred by the Lirget dates specified:

aid un!e-u.mﬂ.un‘lil all of the following

Recelpt of all necessary permils, licenses, corsents, and
epprovals from all applicable authoritics baving jurisdiction, s 7%
including, but not limited to, fire, elecesiic, end buitding Dcemies 3,201

permils. .
Receipe of il deliveries, tools, equipment, and ocher materialy
' tnd fabeication of Unit2. December 31, 2042
Receipt of ell deliveries, 100ls, equipraent, and otber matenials :
necessary fer installation of fectory sssembled Unit 1. July 31,2023 -
- The Gruntee shalt use reasansble best effarts to schicve the fare going milestones by the dates set
forth in the toble sbove, The Department may extend any of such specificd dates a2 its sole
discretion for good cause shown Upon written request by the Grentee.

The Grantec's reimbursement requests shall cover only the costs of materiafs and equipment
delivered to the site of the Project and Incorporsted into or 10 be incorporated into the Project ond-
only lubor costs directly rlated 1o the desigh, constuction ond insiallotlon of the Project. The
Gronlez's reimbursement requests shall aot include the costs of any deposits of prepayments for
cquipment or maleriols ordered or procured for the Project unless and until such equipment and
mateniuls are delivered to the Project sitc ond incorporsted into the Project, of delivered to the
Project vite for incorporation into the Project, of used at the Project site for the purpose(s) for

which procured.

The Gruntce muy submit reimbursement requeste 1 the Depaniment, with full supporting
Jacumentation, os obligations described in Exhibit B have been mel and subjeet to the conditions
sated in.parugraphs 3 end 4 above, andfurtirer consistent with the gromt sgreement General
Pruvisions. Reimburesincat requests shall be submitied not more (requently than onge per month.
N ynore than $0% of the grint amaoun {i.e.. $125,000) will be reimbursed for meteriuls and

© equipment expenditures priot 10 the commencement of substantisl &n-site Project work. The
ptnount of $25,000 will be ectalned umil the Project i completo and shall be piid to the Gruntee

unly whan cuch of the followlng Aus uccurred:

1) the Projeét has been fully caustrucied end installéd:




{ii) the Project has commenced operation;
(i)  the Grantee has submitied sn update to their current registration &s » New Hampshire
* Class [V cligjble facility, dcemed complete by the Departroent; end '

{iv) b site visit hag been conducted by 2 member of the Department staff, if the Depanmcm

deems such, u $ite visil necessary.

‘The State shall not tz responsible for any Prqa:: expensey incurred that exceed e lanl gt

emount ormnm:hpueforum\b\nmmwdam&hiwc.

Esch reimbursement mquut shall pmndc 2 detailed listing of Project expenses incurred with .
supporting documentation. The Grantes shall document atl Project expenditures for which

-reimbursement iy requested with nppmpmte back-up documentation, including, but ot limited to,

receipts, inveices, bills, and other similar documents for all Project vendors, contractars, end
tubcontactors. Al s minimam, receipty must be provided documenting labor cost, equipment
cost, matertal cost, site work, engineering end permitting fecs, and copital e.upendnmm. for all
vendory, contreitors, and subcontractors.

Eachmunhmmenmquwmﬂalsohclud:mupmamﬂnmonbyd\cmmmtm

the Project remain n full compliance with all terma and conditions ofthzymwmun. and

cither (1) an express affinmsiicn that there have been no material changes in sny rights, interest, -
permits, licenses, or spprovals affecting the Project since the most recent siatus report submitted
to the Dcpartmcnl. or (ii) 8 decription in ressonable detail of tny such mmd changes in rights,
interests; pesmits, licenses, or ' approvals effecting the ijet( since the maost recent status repert

. sub:mued to the Department. o

Reimbursement cequests shall be reviewed for comphm with the scope of work set ferth in

* Exhibit B, and the reimbursemént terms and conditions of this Exhibit C, and approved or

rejected by ihe Administrator of Sustsingble Energy or her dcsignu Addnuonnl documentation
may be requested as dcwmumr.d by the State. :

The State agrees t6 make poymeni to the Gruntee within 30 days alter lhc nppmvnl of
reimbursement requests 3 described in parngruph 8 cbove and submitied in‘compliance with this
Exhibit £ and the grant agrecment Oererml Pravixions.

All abliguiions of the Stote under the grani ngrecmcm mciudmg the communnce of any
paymens, are conlingent on the availability of funds derived (rom the Rencwable Energy Fund

. csl;hhshcd und existing pursuunt (o RSA 362-F:10.
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 State of New Hampshire
N Department of State

CERTIFICATE

i
1, David M. Scanlan, Secrctary of State of the Stute of New HBmpshin, do hereby cenify that MAD RIVER POWER
ASSOCIATES LLC is a New Hampshire Limited Linbility Corapany registered o ransact business in New Hambshire on
September 06. 1984. | funther cenify that el fees and documénts required by the Sceretary of State’s'ofMice hove been received and

is in good s'u;nding as far as this office is concerned.

Busincss lD: TO}IJ
Cenificate Number: 0005759137

IN TESTIMONY WHEREOGF,

[ hereio st rn.y hand and causc (0 be affixed
the Seat of the Staic of New Hampshire,
this 14th day nf April AD 2022,

David M. Scontan

Secretary of Siate




Mud River Power Associates uc

L€ Certification of Authory

1, lonathan DICesare, hereby cestily that lan (‘Jarlk is the sofe Manager of Mad River power Assaciates, 3
limited iability company under RSA 304-C.

1 certify that he I3 authorlzed to bind the LLC and salely has that authortty. | further centify that it Is
understood that the Stite of New Hampshire will rety on this certificate as evidence that the person

. listed above currently occuples the position Indicated and that they have full autharity to bind the LLC
and that this suthorizaticn shall remalin valld for thirty (30) days from the data of this Corporate
Resolition. : | .

Date: May 1, 2022 Signature M‘D L__, ‘
. : onathan DiCesare, Regulatory Manager

Mad River Power Assoclates, LLC -
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ACOR o CERTIFICATE OF LIABILITY INSURANCE - e

. —

THIS CERTIFICATE 1S 1SSUED A3 A MATTER OF INFORMATION ONLY AND CONFERS KO RIGMTS UPON THE CERTIFICATE HOLDER, THI3
CERTIFICATE DOES NOT AFFIRMATIVELY OR KEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE {$SUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. -~ 5 : :

e ———— e —————————————————— s ———  —

IMPORTANT: If 0w cartificsts holdar Is an ADDITIONAL INSURED, the policy{lea) must heve ADDITIONAL INSURED provisions or be andarsed.
" SUBRAGATION [3-WAIVED, subject 10 the tarms and condltions of the policy, censin policies may require an endorsement. A statement on
Uva cartificats does not confer ights to the cerdfcats holder In deu of such endorsement(s). :

PROCUCER : . ] ORET ™ jen Connet!
Avid Insurance Agency, Inc. , i (318} 6590108 TEX ugr (5168000525
473 New Kamer Rosd B : e T .
i ' { IRSURER(S) AFFORDING COVERAGE ) g

Albarvy . NY 12205 : mesymena; Contral Mutval lnsurence Company ; 2000
MBmED| ' = ) SURER 8 ¢

Mad River Power Associsies ULC ; T

/o Dichotonvy Capita! LLC. : . [oryomen g

£5 Been Avarnus [ MSURER € ;

Mhopac MY 103414718 | pegumens:
COVERAGES CERTIFICATE NUMBER: Cen 22 REVISION NUMBER:

THIS 15 TO CERTIFY THAT THE POUICIES OF INSURANCE LISTED BELOW MAVE BEEN SSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIDO
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BF ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDCD BY THE POLICIES OESCRIBED HEREN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONQITIONS OF SUCH POLICIES, LIMITS SHOWM MAY MAVE BEEN REOUCED BY PAID CLAIMS.

?# YYPE OF SeSURAANCE EWT POLCY MUMBER TR TEF | POCLY IR e
(] COMMIRTIAL Q2T RAL LIABITY ¥ BACH OCCURRENCE. ¢ 1,000,000 .
: ] | - E "OOCT TORINTLY
| cnsamor @m ) . | PRESEY Ta ooyl 1S 300,00
= J w20 EXP g s 5.000
Al CLP 8880472 R 01T | 01V2D [ pensooon paovacnmy |3 )-000.000
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| varED o aan il B D
|l oS oy AUTOI MY
[
| |wannuaus oocun ] P .
e = QLARDMADE AOGREGATE 3
oto | | mevermon 3 ' s
WORKERS € OMPENSATION m
AND EMPLOYERS UABIUTY o] . Lshnm 8
mmnmmwm T r LL EACK ACCIOENY 3
r-dnqh::' . <] EL CNSEARE . FA EWMOVER |}
SCAPTION OF OPYRATION] pigee €1 Oe3EAR] - POLICY LT |3

DESCRIPTION OF OPLAATIOND / LOCATIONS f vORCLE S |ACORD 18, Remaris may o vere spame s roguiced)
Sutject 1 the conditions snd exchuions of t poliches.

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIEY 8G CANCELLEOD BEFORE
) , THE EXPRATION OATE THEREOF, MOTICE WILL BE DELIVERED tN
New Hampanies Deparmer of Enargy ACCORDANCE WITH THE POLICY PROVISIONS,

21 South Fautt St Ste 10
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ACORD CERTIFICATE OF LIABILITY INSURANCE | “Low
THIS CERTIFICATE I3 ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED 8Y THME POLICIES

| BELOW. TMIS CERTIFICATE OF INSURANGE DOES NOT CONSTITUTE A CONTRACT BETWEEN TME ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. ; ’ -

e ———— e e e —————————————— e
IMPORTANT: If the cartificate hotder i3 an AODITIONAL INSURED, Uli.policy(hll must be endorsed. If SUBROGATION IS WAIVED, subject to the

/tarms end conditions of the pollcy, cartaln policies mey require an endorsoment. A slatement on this certificate doss not confer rights to the -
cantifieats holder (n lleu of such endorsemant(s). ' L

PROGUCER _&WAP Intega nsuranca Group, LLC
AP INTEGO INSURANCE GROUP. LLC il WE‘ £y 585-289-2039 [ e poex
375 Wooddif Ox. ' = ﬁ‘i‘m-_o_-mnw-mgm
Suite 103, ¥ R 4, ] LIX : engy 17
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367.€im Ave ——
| NSURER E
Antrien . NN 03440 s ' MSURERP: -
COVERAGES 5 CERTIFICATE NUMBER: F REVISION NUMBER:

CUVERAEY - —— e
THIS 15 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERICD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM QR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TO WHICK THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANGE AFFORDED 8Y THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REOUCED BY PAID CLAIMS.
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CERTIFICATE HOLDER CANCELLATION

e Depeniment.ol Exsorgy - SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED SEFORE
s THE EXPIRATION DATE THEREOF, NOTICE will BE OELWVERED N
ACCDRDANCE WITH THE POLICY PROVISIONS. | .
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