
STATE OF NEW HAMPSHIRE

COMMISSIONER

Jared S. Chicoine

TDD Access; Relay NH
1-800-735-2964

Tel, (603)271-3670
DEPUTY COMMISSIONER

Christopher J. Ellms, Jr. 271-1526

DEPARTMENT OF ENERGY

21 8. Fruit St., Suite 10
Concord, N.H. 03301-2429

Website:

wvvw.energy.nh.gov

December 18, 2024

His Excellency, Govemor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a grant to Mad River
Power Associates, LLC (Mad River Power), Campton, NH, Vendor #401316, by extending the
completion date from December 31,2024, to June 30,2025, effective upon Govemor and Executive
Council approval. The original grant was approved by the Govemor and Executive Council on June
15, 2022, Item #91 and amended on June 12, 2024, Item #5H. Under the grant, frinds were provided
to replace one, and rebuild one, of the three turbine units in the powerhouse at Campton Dam located
in Campton, New Hampshire. No additional funding is involved in this time extension. 100% Other
Eunds (Renewable Energy Fund).

EXPLANATION

With the grant funds, Mad River Power was able to replace one turbine unit and rebuild a second
turbine unit which have been inoperable for multiple years. All construction work is complete and the
unit is commissioned to the project site. Mad River Power is currently waiting for Eversource to
update the Interconnection Agreement accounting for the increased system capacity and Renewable
Energy Certificate generation. This is the final requirement of the contract in order for the project to
be considered complete.

The Department, therefore, is requesting a six month, no-cost extension for Mad River Power. All
other provisions of the grant remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.

Respectfully submitted.

Jared S. Chicoine

Commissioner



AGREEMENT FOR GRANT FUNDS

STATE OF NEW HAMPSHIRE

and

Mad River Power Associates, LLC

Amendment No. 2

This Amendment (hereinafter called the "Amendment") is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the "State"), and Mad River Power
Associates, LLC (hereinafter referred to as the "Grantee"), collectively'referred to herein as the
"Parties."

WHEREAS, pursuant to an Agreement (hereinafter referred to as the "Agreement")
approved by the Governor and Executive Council on June 15,2022, Item #91 and amended on
June 12, 2024, Item #5H, the Grantee agreed to replace one, and rebuild one, of the three-turbine
units in the powerhouse at the Campton Dam located in Campton, New Hampshire, based upon
the terms and conditions specified in the Agreement and in consideration of payment by the State
of certain sums as specified therein; and

WHEREAS, the Parties desire to amend the Agreement as provided in this Amendment
in order to.extend the period for final completion of the project funded by the grant; and

WHEREAS, the Agreement allows for amendments by an instrument in writing executed
by both Parties;

NOW THEREFORE, in consideration of ihe.foregoing premises, and the covenants and
conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows:

1. Section 1.6, Completion late, of the General Provisions of the existing
Agreement is hereby deleted in its entirety and replaced with the following: June
30,2025.

2. ExhibifB, Table of Deliverables, is amended to add two additional progress
reports which will be:

a. Report #10 covering the period 1/1/2025 - 3/31/2025 with report due on
5/1/2025;

b. Report #11 covering the period 4/1/2025 -6/30/2025 with report due on
8/1/2025.

3. Amendment and .Modification of Exhibit C of the Agreement:- Exhibit C is hereby
amended to change the completion date from December 31, 2024 to June 30,
2025.
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4. Effeclivc Date of Amendment: This Amendment shall take effect upon approval
by the Governor and Executive Council.

5. Continuance of Agreement: Except as specifically amended and modified by the
terms and conditions of this Amendment, the Agreement, and the obligations of
the Parties thereunder, shall remain in full force and effect in accordance with the
terms and conditions set forth therein.

[N WITNESS WHEREOF, the Parlies have set their hands hereto as of the date(s)-written
below.

Mad River Power Associates, LLC

By:
Matdrew Wenger, President and CEO

Date:

STATE OF NEW HAMPSHIRE

DepartoKnt of En^

Date

fared S. Chicoine, Commissioner

:  13/3/^/

Approval by the Attorney GcneraPs Office (Form, Substance and Execution)

Print Name and Title: Toshua Harrison. Asst. Attorney General

Date:
12/3/2024

Approval by the Governor and Executive Council

G&C Meeting Date:. G&C Item Number:
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State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Sccreiars' ofSialc of the Stale of New Hampshire, do hereby ccnif>' thai MAD RIVER POWER

ASSOCIATES LLC is a Nov Hampshire Limited Liability Company registered to transact business in New Hampshire on

September 06. 1984. 1 further certify that all fees and documents required by the Secretary of State's ofTice have been received and

is in good standing as far as this ofllce is concerned.

Business ID: 70523

Ceitincaie Number; 0006664625

&
%

to.

O

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be afli.\ed

the Seal of the State of New Hampshire,

this lOth day of April A.D. 2024.

—

David M. Scanlan

Secretary of State



RELEVATE POWER LLC

CERTIFICATE OF AUTHORITY

I, Ian Clark, the duly elected, qualified and acting Vice President and Chief Commercial
Officer of Relevate Power LLC, a Delaware limited liability company f'Relevate Power"),
hereby certifies, in such capacity and on behalf of the Relevate Power, as follows;

1. Relevate Power is the ultimate parent and sole beneficial owner of Mad River Power
Associates LLC, a New Hampshire limited liability company (the "Companv"L as more
particularly set forth below;

(a) Specifically. Relevate Power owns all of the membership interest of Relevate
ReDev LLC, a Delaware limited liability company ("Relevate ReDev"L which is
managed by its sole member;

(b) Relevate ReDev then owns all of the membersiiip interest of Relevate ReDev
Sponsor LLC, a Delaware limited liability company ("Relevate ReDev Sponsor"!,
which is also managed by its sole member;

(c) Relevate ReDev Sponsor then owns all of the membership interest of Relevate
ReDev Borrower LLC, a Delaware limited liability company ("Relevate ReDev
Borrower"'), which is also managed by its sole member;

(d) Relevate ReDev Borrower^ then owns all of the membership interest of Relevate
ReDev Holdco LLC, a Delaware limited liability company ("Relevate ReDev
Holdco"), which is also managed by itrsdle member; and

(e) Relevate ReDev Holdco thenj owns all of the membership interest of the
Company, which is also managed by its sole member;

(0 Accordingly, Relevate Power has the authority to bind the Company, and the person
named below, being an officer of Relevate Power, is duly authorized to sign agreements
and provide instructions on behalf of the Company, and the signature appearing opposite
•his name is a true and correct specimen of his genuine signature.

Name
I

Matthew Wenger

Title

President and Chief

Executive Officer

fSignature Page to^FoHowj

Signatur



IN WITNESS WHEREOF, the undersigned has executed this certificate as of the
day of November, 2024.

RELEVATE POWER LLC

a Delaware limited liability company

Ian Clark, Vice President and Chief

Commercial Officer

Signature Page to Certificate of Authority
of Mad River Power Associates LLC



ACORD CERTIFICATE OF LIABILITY INSURANCE
DATE (MKtfOOmrYY)

11/06«I24

THIS CERTIRCATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an'endorsement. A statement on
this certificate does not confer rights to the certificate holder Iri lieu of such endorsement(8).

PRODUCER

MARSH USA, LLC.
1166 Avenue of the Americas

CONTACT
NAME:

PHONE 1 FAX
rAiC. No. E*t»- 1 (A/C. Nol:

New York. NY 10038 E-MAIL
ADDRESS:

INSURERISI AFFORDING COVERAGE NAICe

ON 138166964-aeva-GAWUX-24-26 INSURER A: Indian Hartw insurance Cnmnanv 36940

INSURED

Relevate Power LLC ^

Addtfonal Named littureds Below

INSURERS: TheCindnr«titndemTBtvComoanv 23280

INSURER C : N/A N/A

230 Park Ave. Suite 447
New York, NY 10169

INSURER 0: Evanston Insurance Comoanv 35378

INSURER B ;

INSURER F:

COVERAGES CERTIFICATE NUMBER: NYC-01210027W)3 REVISION NUMBER: 4

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR
TYPE OF INSURANCE

AODL
men

SUSft
wwn POLICY NUMBER

POUCY EFF
rMMroonrYYYi

POUCY EXP
rMNUODfTYYYI UMITS

A X COMMERCUL OEJIERAL LIABILITY

E 1 X 1 CX:CUR

US00122378LI24A 11/01/2024 05W1/2025 EACH OCCURRENCE S  1.000.000

CLAIMS-MAC
UAMAUb lU HbNIbU

PRFMIRF.S iFa omimmafl $  1.000,000

MED EXP (Arty one oerson) $  15.000

PERSONAL & ADV INJURY $  1,000,000

GENt AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s  2,000,000

POLICY 1 1 X 1 LOC
OTHER:

PRODUCTS - COMP/OP AGG S  2,000,000

s

e AUTOMOetLE LIABILITY EBA0680634 044)6/2024 04/06«>25 COMBINED SINGLE LIMIT
S  1,000,000

X

ANY AUTO BODILY INJURY (Per perion) s

OWNED
AUTOS ONLY
HIRED

AUTOS ONLY

X

X

SCHEDULED
.AUTOS
NON-OWNED
AUTOS ONLY

BODILY INJURY (Per eccideni) s

PROPERTY DAMAGE

s

A

X

UMBRELLA UAB

EXCESS UAB

OCCUR

CLAIMS-MADE

US00122379Li24A 11/01/2024 05/01/2025 EACH (XCURRENCE i  5,000,000

AGGREGATE s  5,000,000

OED RETENTIONS s

B WORKERS COMPENSATION

AND EMPLOYERS'UABILITY y/N
ANYPROPRIETOR/PARTNER/EXECUrrve | j
OFFICERIMEMBEREXCLUDEO? N
(Mandatory In NH) ' '
If yos. deacribo under
DESCRIPTION OF OPERATIONS below

N/A

6WC0680633

f

04/06/2024 04/06«)25 V  .PER OTH-
X  STATUTE ER

E.L. EACH ACCIDENT s  1.000,000

E.L. DISEASE - EA EMPLOYEE S  1.000.000

E.L, DISEASE - POLICY LIMIT s  1.000.000

0 Pollution MKLV1ENV103856
1

04/06/2023 044)6/2026 Per occurrence

Aggregate

5,000,000

10,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS 1 VEHICLES (ACORD 101. Addition*! R*m*r1u Sch*dul«. may bo anachad K moro apac* 1* raqulrad)

Pi^ Service of New Hampshire is tnckided as additional insured under Ihe General Liability if reqidred .by written contract with respect to work performed by the named insured for spectficaily referenced jobs.

CERTIFICATE HOLDER CANCELLATION

Slate o( New Hampshire

Department oi Energy
21 South Fn/it Street

SOite 10

Concord. NH 03301

1  1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)

I  (01988-2016 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



AGENCY CUSTOMER ID: CN138166964

LOC#: New York

A.COR€f ADDITIONAL REMARKS SCHEDULE Page 2 of 3
AGENCY

MARSH USA. LLC, ,

NAMED INSURED

Reievate Power LLC
Additional Named Insureds Below

230 Paiit Ave. State 447

New'YorIt NY 10169
POLJCY NUMBER

CARRIER NAJC CODE

EFFECTIVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM.

FORM NUMBER: 25 PORM TITLE: Certificate of Liability Insurance

Excess Layer UaDSity

Pcficy 1)17063573142

Canier Cdumbia Casualty Company

Eff; 11/01/2024 Exp VD1/202S

$5,000,000X5 $5,000,000

Additional Named Insureds:

Elevate ReOev Bonower, LLC

Elevate Asset Management LLC

Elevate Power Corporation

Ampersand Tannery Island Hydro LLC

Avery Hydro LLC

Ampersand Brockway Mills Hydro LLC

Dichotomy Sebec Hydro LLC

Dichotomy CoBns Hydro LLC

Steels Pond Hydro bic

KC Srighlon LLC

Mad River Power Associates LLC

Norlhtxook Carthage LLC

Pine Valey Hydroelectric Corrtpany Inc' .

Power House Systems Inc

Dichoiomy Power Maine LLC

Standard Power Of America Inc

Presumpscol Hydro LLC

WoodsvUe/Rochester Hydro Assodates LLC

OtcoQ Harbor Hydro LLC

Rrvers Qeclric LLC

Forestport Hydro LLC

Mount Ida Hydro LLC

Additional Named Insureds:

Elevate ReOev Borrower. LLC

Elevate Asset Management LLC

Elevate Power Corporation

Ampersand Tannery Island Hydro LLC

Avery Hydro LLC

Ampersand Brocfcway MiDs Hydro LLC

Dichotomy Sebec Hydro LLC

Dichotomy Coins Hydro LLC

Steeb Pond Hydro Inc

KC Brighton LLC ■

Mad River Power Assodates LLC

Northbrook Carthage LLC

Pine Valey Hydroeiec^ Company Inc

Power House Systems Inc

Dichoiomy Power Maine LLC

ACORD 101 (2006/01) O 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



AGENCY CUSTOMER ID: CN138166964

ACORD

LOC #: New York

ADDITIONAL REMARKS SCHEDULE Page 3 of 3

AGENCY

MARSH USA. LLC. i
•  1 '

NAMED mSUREO

Relevate Power LLC.
'  ' Additiorul Named Insureds Below

230 ParlcAve. Suite'447
NewYorKNY 10169

POUCY NUMBSR [
1

CARRIER NAIC CODE

EFFECTIVE DATE:

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

FORM NUMBER: 25 FORM TITLE: Certificate of Liability Insurance

Standan) Power 0( America Inc

Presumpscoi Hydro LLC

Woodiviile/Rochester. Hydro Aseodeies LLC

Olcott Harbor Hydro LLC

Rmra Eieoric LLC

Forestport Hydro LLC

Mouni Ida Hydro LLC . ,

ACORD 101 (2008/01) I  <E) 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



STATE OF NEW,HAMPSHIRE

COMMISSIONER | 1 TOO Access; Rday NH
Jsred S. Chicoine \ 1-800-7S5-2964

_ _ Tel. (603)271.3670
DEPUTY COMMISSIONER
ChristopherJ. Elims, Jr. PAX No. 271-1526

DEPARTMENT OF ENERGY

21 S. FmitSt., Suite 10
Concord, N.H. 03301-2429

Website;

www.energy.nh.gov

June 12. 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a grant to Mad River
Power Associates, LLC, Vendor #401316, by extending the completion date fiom June 30,2024, to
December 31,2024, effective upon Governor and Executive Council approval. The original grant
was approved by the Govemorand Executive Council on June 15,2022, Item #91. Under the grant,
fun^ are being provided to replace one, and rebuild one, of the three turbine units in the powerhouse
at Campton Dam located in Campton. New Hampshire. No additional funding is involved in this time
extension. 100% Other Funds (Renewable Ener^ Fund).

EXPLANATION

With the grant funds, Mad River Power Associates, LLC v\ill replace one and rebuild orie turbine unit
which have been inoperable for multiple years. The electrical configuring is in the final stages with
plans to install the distribution panel in the forthcoming weeks, upon which the hydraulic work.will
commence. Upon completion. Mad River Power will proceed with the commissioning of the unit.
Unit manufacturers mandate a 30-day notification period once the aforementioned steps are finalized
to initiate the commissioning process. 1

The Department, therefore, is requesting a six month, no-cost extension for Mad River Power
Associates, LLC. All other provisions of the grantremain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.! j
j

Lespectfully suhinitied.

Wared S. Chicoine

Commissioner



. AGREEMENT FOR GRANT FUNDS

STATE OF NEW HAMPSHIRE

'and
Mad River Power Associate, LLC

!
i  "

Amendment No. 1

This Amendment (hereinafter called the "Amendment") is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the "State"), and Mad River Power
Associates, LLC (hereinafter rcferr^ to as the "Grantee"), collectively referred to herein as the
"Parties."

WHEREAS, pursuant to an Agreement (hereinafter referred to as the "Agreement")
approved by the Governor and Executive Council as Item #91 on June 15,2022, the Grantee
agreed to replace one, and rebuild one, of the three turbine units in the. powerhouse" at the
Campton Dam located in Campion, New Hampshire, based upon the terms and conditions
specified in the Agreement and in consideration of payment by the State of certain sums as
specified therein; and y

WHEREAS, the Parties desire to amend the Agreement as provided in this Amendment
in order to'extend the period for final completion of the project funded by the grant; and

»

WHEREAS, the Agreement allows for amendments by an instrument in writing executed
by both Parties;

y .

NOW THEREFORE, in consideration of the foregoing premises, and the covenants and
conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows:

I Section 1.6, Completion Date, of the Genera) Provisions of the existing Agreement
is hereby deleted in its entirety and replaced with the following: December 31,
2024. !

I
«

Exhibit B, Table of Deliverables, Is amended to add two additional progress reports
which will be:-

a.

b.

Report #8 covering the period 7/1/2024 - 9/30/2024 with report due on
II/I/2024;

Report #9 covering the period 10/1/2024 - 12/31/2024 with report due on
2/1/2025.

Amendment and Modification o' Exhibit C of the Agreement: Exhibit C is hereby
amended to change the complctibn date from June 30,2024 to December 31,2024.

jrenle^itials

Page I of2



4. Effective Date of Amendment: This Amendment shall take effect upon approval by
the Governor and Executive Council.

5. Continuance of Agreement: Except as specifically amended and modified by the
terms and conditions ofthis Amendment, the Agreement, and the obligations ofthe
Parties thereunder, shall remain in full force and effect in accordance with the terms
and conditions.set forth therein.

IN WITNESS WHEREOF, the Parties have set their hands hereto as of the date first-written
above.

Mad River Power Associates, LLC

1.By:
/ Wenger, Preside end CEO

Date:

STATE OP NEW HAMPSHIRE

Dcpirtmeiit of Eflfrgy

V

S. Chicoine, Commissioner
Date:

Approval by the Attorney General's Office (Form, Substance and Execution)

Mstopkef- 6. Mlin Date:
5/16/2024

Print Name and Title: rhristnpher G. Aslin.
Senior Assistant Attorney General

Approval by the Governor and Executive Council

G&C Item number: G&C Meeting Date: JUN 1 2 2024

SECRETARY OF STATE

Grantee InUats

Date



State of New Hampshire

Department of State

CERTIFICATE

'

I. David M. Scanlan, Sccrciao'of State oflhc State of New Hampshire, do hereby certify that MAD RIVER POWER

ASSOCIATES LLC is a Ncnv Hampshire Limited-Liabiliiy Company registered to transact business in New Hampshire on

September 06. 1984. 1 further certify that all fees and documents required by the Secretary of Slate's ofllce have been received and
is in jgood standing as far as this oHlce is concerned.

Business ID: 7052J

Certificate Number: 000666462S

6fH.
Mi.
%

O
8^

A.
4 %^

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be aD'i.xcd

the Seal of the State of New Hampshire,

this lOth day of April A.D. 2024.

David M. Scanlan

Secretarv of State



RELEVATE POWER LLC

CERTIFICATE OF AUTHORITY •

I, Ian Clark, the duly elected, qualified and acting Vice President and Chief Commercial
Officer of Relevate Power LLC, a Delaware limited liability company ("Relevate Power"V
hereby certifies, in such capacity and on behalf of the Relevate Power, as follows:

I. Relevate Power is the ultimate parent and sole beneficial owner of Mad River Power
Associates LLC, a New Hampshire limited liability company (the "Comnanv"^. as more
particularly set forth below;

(a) Specifically, Relevate Power owns all of the membership interest of Elevate
ReDev LLC, a Delaware limited liability company ("Elevate ReDev"L which is
managed by its sole member; |

(b) Elevate ReDev then owns all of the membership interwt of Elevate ReDev
Sponsor LLC, a Delaware limited liability company ("Elevate ReDev Sponsor"L
which is also managed by Its sole member;

(c) Elevate ReDev Sponsor then owns all of the membership interest of Elevate
ReDev Borrower LLC, a Delaware limited liability company ("Elevate ReDev
Borrower"L which is also managed by its sole member;

(d) Elevate ReDev Borrower then owns all of the membership interest of Elevate
ReDev Holdco LLC, a Delaware limited liability company ("Elevate ReDev
Holdco"'). which is also managed by its sole member; and

(e) Elevate ReDev Holdco then owns all of the membership interest of the Company,
which is also managed by ite sole member;

(f) Accordingly, Relevate Power has thej authority to bind the Company, and the person
named below, being an officer of Relevate Power, is duly authorized to sign agreements
and provide Instructions on behalf of the Company,.and the signature appearing opposite
his name is a true and correct specimen of his genuine signature.

Name

Matthew Wenger

Tit

President and Chief

Executive Officer

Signature

(Signature Page to Follow}



?/•(IN WITNESS WHEREOF, the undersigned has executed this certificate as of the fl n
day of May, 2024. ^

relevate llc

a Delaware liraiiedlidbility'W'^ipany

Ian Clark, Vice^esidcnt and Chief
Commercial Officer

Signature Page to Gertificate of Authority
of Mad River Power Associates LLC



AC^Rcf CERTIFICATE OF LIABILITY INSURANCE OATB (lUVDOryYYY)

4/10/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If tha cartlflcate holdtr is en ADDITIONAL INSURED, the pollcy(lts) must hava ADDITIONAL INSURED provtslons or Da andorsad.
If SUBROGATION IS WAIVED, subiact to tha tarms and condltlorts of tha policy, cartain polidas may raqulra an andorsamant. A statamant on
this cartlflcata doas not confar righta to tha cartlflcata holdar In llau of auch andorsamanKa).

Mooucea

Marsh & McLennan /Agency LLC
4900 Libbie Mil] East Boulevard
Suite 100
Richmond VA 23230

COMTACT
MAMS:

800-285-1778 '

m8coireouaatOmarshmma.com

wauRERcs) afporoino coverage NAICa

MSuRERA: Indian Harbor Insurance Comoanv 36940

MsuRCo eiEVAPovcF

Elevate Power LLC
Additional Named Insureds Below
575 Broadway
Albany NY 12144

MSURER a: The Clndnnali Indemnity Company 23260

tNSuRERC: Evanston Insurance Company 35376

MSURER 0: CdumOis CsauaHv Comoanv 31127

MSURER a:

INSURER F:

COVERAGES CERTIFICATE NUMBER: 472235262 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSU^ TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOO
INDICATED. MOTVflTHSTANDING ANY REQUIREMENT. TERM OR CONOmON OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LtMlTS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

MSR

hin
TYPe OP WSURAMCt POUCYMUMSPR LBtrrs

A X coantERCULceNERALUABtUrY

16 1 X 1 OCCUR
Y ■ V USMt22378U23A |

'  i

11/1/2023 ■ • 11/1/2024 EACH OCCURRENCE 11.000.000

'CUUmSaiaC
DMU6E TO REHTED

s t.000.000
-•

!

MED EXP (Am on« offMn) S 15.000

PERSONAL 4 AOV INJURY 51,000.000

Leem aooreoate uuit APnjES per: GENERAL AOOREOATE S 2.000.000

0
POUCY Q [3 LOC
OTHER:

PRODUCTS • COMPKIP AGO 5 2.000.000

5

e [MTOMoeneuABiLnv Y. Y EBA0Sa0S34

1

4/6/2024 4A/2025
COMSINEO SINCU: UNIT
(Ea •cridtnd

51.000.000

ANY AUTO BOOLY INJURY (Par paraon) 5

OWNED
AUTOS ONLY
MtREO
AUTOS ONLY

X sc
AL
IHEOUIEO
ITOS
inowneo
ITOS ONLY

aOOLY INJURY (Par aeddtm) S

IT X nC
AL

PROPCRTVOAMACE
(Par aedaant) •

5

1 5

A

0
UH8RELLAUA8

EXCESS UAB

X OCCUR

CLAIMS MA06

Y Y US00122378U23A 1
.7063573142 1

I

1

11/1/2023
.11/1/2023

11/1/2024
11/1/2024

EACH OCCURRENCE S 10.000.000

"x" ACGREGATE 5 10.000.000

1 OEO 1 1 RETENTION t 1 s

a WORKERS COMPENSAnOM

ANDEHPLOVfRTUABaJTY

AN rPWOPRlgTOrWARTMER/EXECUTWe 1 |
OPPICERMEJieERExauoeOI
(KlMMtMylnWH] '
tf y**. PmoW* unMf
MSCRTPnON OP OPERAnONS Mtow

N/A

Y EWC0e80633 '

t

4/6/2024 4«/202S * i^atuteI r'?*"
e.L. EACH ACCIDENT s 1,000.000

E.I- DISEASE • EA EMPLOYEE s 1.000.000

E.L. DISEASE • POlCY LIMIT 51.000.000

c Peaulion UMifly MKLVlENV103aS« 4/6/2023 .! 4A/2026 is.ooaooo
510,000.000

PtrOecunanca
Aggrtgala

OeSCRIPTtONOFOPeRAnCMS/LOCAIlOHS/VfMICLaS (ACOR6iei.Adelde#islRMWts8«hedvli,m«yb«soiehHWnie»esFM»lireeghid)

Additional Named Irtsureds:
Elevate ReOev Borrower. LLC
Elevate Asset Management. LLC
Elevate Power Coqiofatlon
Ampersand Tannery Islarxl Hydro LLC
Avery Hydro LLC
Ampersand Brockway Mills Hydro LLC [
DIcnotomy Sabec Hydro LLC I
See Attached... I '

CERTIFICATE HOLDER CANCELLATION

!

Informationel Purposes

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE OELiVEREO IN

ACCORDANCE WfTH THE POLICY PROVISIONS.

AUTHORIZEO ftEPRESCNTATTVE

ACORD 25 (2016/03)

e 1986-201$ ACORD CORPORATION. All rights rossrvsd.

Tti« ACORD nams and logo art rogistered marks of ACORD



AGENCY.CUSTOMER ID: gLEVAPOWER

LOC i:

ACORCf ADDITIONAL REMARKS SCHEDULE Page 1 of 1

ACCMCY

Marsh & McLennan Agency LLC
NAMED WSUAED

Elevate Power LLC " - • •
Additionel Named Insureds Below
575 Broadway Ave
Albany NY 12144

MLICYNUMaaR

CAenu KMC coos

erFECTtve date: .

AOOmONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

FORM NUMBER' FORM TITLE: CERTIFICATE OF LIABILITY INSURANCE
Dichotomy CoOlns, Hydro LLC
Steels Po^ Hydro IrK
KG Brighton LLC
Mad Rr^r Power Associates LLC
NorthCtrook Carthage LLC
Plrie VaDey Hydroelectric Company IrK
Power House Systems Iik
Dichotomy Power MairK LLC
Startdard Power Of America inc
Presurr^scot Hydro LLC
Woodsvflle/Rocnester Hydro Associates LLC
Olcott Harbor Hydro LLC
Rivers Electric LLC
Forestpoct Hydro LLC
Mount Ida Hydro LLC

ACORD 101 (2008/01) O 2008 ACORD CORPORATION. All rtghu roseived.

The ACORD ttame and logo are registered marks of ACORD



STATE OF NEW HAMPSHIRE

COMMISSXWER "WOHemxFgttf
J3i«dS.CNcBk« ySSptftslk. 1<aOO-73».2SUAi

T#l <803)2713670
0€n/TY COiaOSSlONER

CM0sphirJ.Elrm.A. " • FAXN0.27MS2B

Mttato:

OEPARTMDfT OF ENERGY

21S. FnA St. Sute 10
Concord. N.H. 03301-2429

June 1,2022

His Excellency, Governor Christopher T. Sununu ;
arid (he Honoreble CourKil .

State House

Concord. NH 03301 - ,

His Excellency ̂  Honorable Councilors:

REQUESTED ACTION

Authorize (he New Hampshire Department of Energy (Department) to award a grant to Mad River Pov^r
Associates LLC, Campton, NH (VC0 401316) in the amount of S250,000 to replace one, and rebuild
one. of the three turbine units in the pov/erhouse at the Campton Dam in Campton, effective upon
Governor and Council approval through June 30,2024.100% Renewable Energy Fund (REF), a non*
lapsing special fund established pursuant to RSA 362-F; 10.

Funding is available in account. Renewable Energy Fund (RER as follows:

FY2022

010^52-18900000-073-500579 - Grants Non-Federal 5250,000

EXPLANATION

Pursuant to RSA 362-F: 10, the Department is charged with administering (he Renewable Energy Fund
(REF), (he purpose of which is tt> support thermal and electrical renewable energy initiatives. On
December 8,2021, the.Department Isaied a Request for Proposals (^P) f^021 -023 pursuant to RSA 362-
F: 10, X. That statute requires the Department to issue, on an annual basis, an RFP for renewable energy
projects in the nonresidential sector fbnded by grants from the REF.

The Department received eight (8) proposals requesting a total of 52.524 million in funds in response to
the RFP. Mad River Power Associates LLC project and two (2) other proposals have been selected to
receive a total of 5750,000 in this funding round. Attachment I provides additional information on the
grant review and award process, and Attachment 2 provides a summary of all grant awards.



With these funds, Mad River Power Associates LLC will replace one, and rebuild one, of two turbine
units in \bt powerhouse, y^ch have been inoperable for multiple years, including the installation of a
larger, adjustable blade turbine to more efFiciently generate with the variable flows characteristic of
the Mad River. The fully operational system is expected to yield approximately 1327 additional New
Hampshire Class IV R£Cs annually. The project's technical specifications are described in Aoachment 3.

The grant is contingent on sufficient R£F funds being.avaiiable upon the effective date of the grant
agreement. The funds have been allocated for this Mhtract, and are being held in the fimd. In the event that
the R£F furtdsare insufficient or are no longer available, Ceneral Funds will not be requested,to support
this program.

Respectfully submitted.

Jared S. Chicoine

Commissioner

s

Attachments:

Agreement with Exhibits
Attachment I • Nonresidential Competitive Grant Review Process
Attachment 2 - table of Proposed Rerwwable Energy Fund Nonresidential Competitive Grant Awards
Attachment 3 - Project Facts and Figures Overview



attachment 1 -NONRESIDENTIAL COMPETITIVE GRANT REVIEW PROCESS AND
SCORING TEAM

The Dcpanmcni of Energy (Oepanment) issued a Request for Proposals (RFP) on December 8,2021 for
renewable energy projects in the nonresidcnliol sector which would be eligible to generate Class I, Class I
Thermal, or Class IV renewable energy ccnificates.(R£Cs). 'The RFP was generally similar to that issued
in the prior year. Pursuant to RSA 362-F: 10, the RFP is funded with monies from the Renewable Energy
Fund and issued on an annual basis.

The RFP was circulated elccironically to members of the Energy EfHcicncy and Sustainable Energy
Board (EESE Board), regular attendees at EESE Board rrtectings. additional stakeholders known to have
on interest in energy ̂ licy and programs, and Clean Energy NH. The RFP was ̂ sted on the
Department of Energy website for the full submi^ion period, and was advertised in the New Hampshire
Union Leader on December 10-13,-2021. All responses were due by January 18,2022. The
Department received eight (8) proposals rtqucstirtg a total of J2.524 million in gram funds for projects

.with combined estimated total project costs of $17,391 million.

The Department employed a two-tier grant review process to cyialuate the proposals. The scoring team:

DOE Non-Residential ComDctilive Grant ProEram Scoring Team
Initial Review Team

Name Position Acency Experience

Dcandra Pcrruccio Administrator IV ■Department of EncrRV REC manascmcnt

Tanya Wayland ■ Analyst III Department of EncfRV REC manaecmcnt

Azanna Wishart Analyst 11 Department of Energy Renewable energy
program manaflcmcni

Joe Fontaine Technical Program
Manaeer

Depanmcni of
Environmental Services

Environmental compliance
for REC facilities

.Second Review Team"

Joshua Elliott y Director of Policy &
Proarams

Department of Energy DOE leadership team

Christopher Ellms,
Jr

Deputy Commissioner Department of Energy DOE leadership team

Jared Chicoine Commissioner Dcoanmcnt of EncrRv DOE leadership team

It was determined that one (!) of the submitted proposals did not meet the basic eligibility requirements
SCI forth in the RFP and it was therefore not scored. The initial review team scored the seven (7)
remaining proposals using the scoring criteria set forth In (he RFP and those requirements set forth in
N.H. Code of Administrative Rules Puc 2508.02 (b) and (c). and developed a score for each proposal
from 0-100 points. As pan of the evaluation process, applicants that received a score of 70 and over were
inicrvicNvcd by the initial review team. The initial review team interviewed three (3) applicants and •
assigned values for the factors outlined in the RFP which resulted in the fi nal scores, ranks, and fundingrecommendations. Based on proposal scores and the program budget, the initial review team
recommended funding the full rcqiicstcd amount of two (2) applicanis and a reduced grant amount for one
(I) applicant.

The Sustainable Enwgy Administrator submincd a funding recommendation memorandum and met with
the second review team to brief them on the proposals and recommendations. The second review team
was provided with project scores, descriptions, and recommendations for funding, and had an opportunity
to ask questions. The second review team reviewed the initial rccpmmcndation to endorse grant awards
for the three (3) highest scoring proposals; two (2) ai their full request and one (|) proposal at a reduced
grant amount based on total funding available for the program. The second review team approved grant
funding for three (3) renewable energy projects in the total amount of $750,000.



ATTACHMENT 2 SCORING CRITERIA. SCORES AND PROPOSED AWARDEES

Eifhi proposals were reviewed and scorint was completed by ibe DOE and D£S uaff evaluation team. The three highest-scorinf
proposals were selected lor gram awards.

TABLE I. RFP RESPONDANTS. SCORING CRITERIA, SCORES AND RANKING

Scoring Criteria &
Maximum Points

Cochocn

Falls

310

Marlboro

Mn'd

River

Carvin

Falls

Jackson

• Mills

'Waterloom

Otte

Waieiioom

'Two
Ridgeline

Gram S/REC

(Max. 23)
23 13

•  t
20

i
20 3 3 5

Levelized Cost of Energy
(LCOE)

(Max. 20)

,  20 20

i
20

1  .
8  • 12 16 16

Benefits to New

Hampshire

(Max. 20)

5 .14 9; 8 11 7 7

Project Readiness atwl

Community Support

(Max. 13)

14 13 12 ' 9 14 10 • 10
-

Matching and Other
Funding Sources

(Max. 10)'
5 8 3 6 8 2 ■ 2

Envifonmemal Benefns

(Max. 10)
8 4 6 9 2 2

TOTALSCORE 77 " 74 72 60 .  SI 42 42 Irteligible*

RANK 2 3 4 5 6 7

.
Rccoflimcndediror Funding Not Recommended for Funding

* The submitted timeline for the Ridgeline project did not meet the project compkiion requireimenis ipeciTied within the RFP under
section C Besic.Eligibiiity Requirements. It is thererore ineligible.



ATTACHMENT 2 SCORJNC CRITERJA, SCORES AND PROPOSED AWAROEES

TABLE 2. PROPOSED GRANT AWARDEES

Re*pondeni Town/Cliy
Tcdinolog)r
(Capacity)

Total

Projecl ,
Cosu

Proposed
Grant

Fundini

Annual Renewable

Energy Certiricates &
Class

Cost

CfTectivenesi

(Grant $/
lOvn-REC)

T»

Contract

End Date

Ceeheco Fdts Dover
Hydrodecirk
(440 kW)

S606.7I0 SlOOiOQO 2,000 Gu) IV 510.00 I2OI/2024

Mad River

Power

Auociiics

Campieo
H)-droeiectric
(766 kW)

S500.060 5250.000 1.327 Oaijiv $20.72 12/31/2024

310 Marlboro

Street
Keene

Biomaij Tbermol

(500 kW)
SS47.I30 5300.000 $70 Class ITTiermal 534.48 12^1/2024

TOTAL $1,953^ $750,000



Attachment 3

Mad River Power Associates, LLC
Facts and Figures

Mad River Power Associaies, LLC, owns Campton Hydro, a small cxisiing hydroelectric dam
with three generation units that is registered as a NH Class TV facility. They will replace one, and
rebuild one, of the two turbine units in the powerhouse, which have been inoperable for multiple
years, including the installation of a larger, adjustable blade turbine to more efncienily generate
with the variable flowscharacicristic of the Mad River. The new unit will optimize efficiency
across a broad range of flows. The rebuilt turbine and new turbines are expected to yield
approximately 1,327 additional New Hampshire Class IV RECs annually.

Facility Size: Hydroelectric Dam 766 kW

Grant Cost Effectiveness': $20.72/REC (over 10 years)

Funding Analysis:

Total Project Cost: $500,060
Leveraged Funds: $250,060
Grant Amount: $250,000

Financial and Environmental Benefits:

'  Energy Generation: 1,327 MWh/ycar)
Generation Value": $40,593/ycar REC sales
2d-YcarU:0E"': $0.040/kWh ' .
Life Expectancy: • 30 years'
CO3 Avoided: 484 tons/year

Renewable Portfolio Standard RSA 362-F:l Criteria:
t

• Generates 2,192 Class IV renewable energy certificates (RECs) per year
-  • Supports fuel diversity and keeps energy dollars in state
•  Provides energy savings to the town of Campion businesses and residents.
•  Reduces the amount of greenhouse gases, nitrogen oxides and paniculate matter

emissions'compared 10 fuel oil; thereby improving air quality and public health

' .The Oepanment of Energy used a metric defined as the requested gram amount divided by the iota! number of
RECs over (en.(lO) years of operation as a key criteria in evaluating and choosing grantees.
' Cenerotion value is based on the Aliemaii've Compliance Payment (ACP) value for the project's esiimai'cd annual
REC gcneraiiofi. The ACP rate for Class IV is $30.59/MWh in 2022; therefore. 1.327 RECVyear is equivalent to
$40,593 in Generation Value. .

Simple Leveliud Cost of Energy (LCOE) calculated using NREL's calculator at
hup://www.nrel.gov/BnalysisAech.lcoc.html using assumptions provided by the applicant.



FORM NUMBCR C-1 (miloQ 110031)

GRAKT AGR£eMBNT

The Stale of New Hampshire and the Grantee hereby
' Mutually agrcie as follows:
GENERAL PROVISIONS

1.1. State Agency Name

New Kampshlrv Depailmtnt of Energy |
1.2. State Agency Address
21 South Ffuit Street. Suite 10
Concord. NH 0)301

1.3. Graotcc Name

Med River Power Asuctetes, LLC

1.4. Grantee Address
10 nabww uiw StO* Ml nu»fl«u CT oearr

1.S Grantee Rhone # 1.6. Accoonl Number

5ie-657-90l2 16900000-SOOS79

1.7. Completion Date 1X Grant LImlUllon
«fl0«024 S250.000

1.9. Grant OfRcer for State Agency
Joshua W. EDIott

1.10. State Agency Telephone Number
e03-271-3670

If Onniee ts a manicipslity or vinage district: 'By ilgiiint Ihb Tom «« cenify lOtt wt Oava ceerptM wUb aay pabUc
mefllae rruatrtmrol for acreiHancveflbli eraal. iacfBdloe If arintkable R.^A SI:9S-b.''

1.11. Cranlca-StiHwfurc 1

1
1.12. Name & Title of Grantee SIgnor 1

Crootee Signature 2 Name L Tide of CrantM Slgaor 2

Grantee Signature 3 Name & Tide of Grantee Slgaor 3

Mj/Statr A»0fy%hatuj«<s) 1.14. Name & Tide of State Agency Slgnor<i)
'//(AkJL(X ^ ■ Jared S. Chicolne, Commissioner

1^. Approval ̂  Attorney Cearrol (Form, SubMonee and Eiecetlen) <if G & C approval rvqotred)

By; Auljtaot Attorney Ccncml, On: 6 /'

1.16. Appruvol by (#avrraor and Council (if uppllcublc)

By: On; / /

2. SC:OI'l- OK WORK: In exchuiigc fnr gnuii fiinJji pnwidcd by the SlQlt ofNew Hampshire, acting
llirougj) thr Agency idciililtvO in hlnck M (licrciimllcr refcrrvd to m "the Stnte"), the Grantee
KlcniificJ iithl<x-t( 1.3 (Itcrriiuillcr rel'crrcil iii as "lhcOrur){cv"), ahull perf^viu llmt work identified and
more pB/iicularly iJcvcribcd.in (lie scope uf work attiiclicd licrcio u.i'liXil(UIT B (the scope of worV
bring lu'rcinsi'icr referred III as "ilie I'rojcci*').

I'lyr I uf.t
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EXmBITA

SPEOAL PROVISIONS

In lieu of the insufBsce coverage rtquirements set forth in Paragraph 17. \ .2 .of the General
Provisions, the Depaitmeot will accept comprehensive general lia^ity insurance in the
following amounts:

) 1.000,000 for catch occunesce
) 1,000,000 pmond & adv injury
$2,000,000 general aggregate
$300,000 damage to rented premises (each occonence)
$500,000 medical expenses for any one person

The Grantee's parent company. Dietaocomy Power LLC, provides statutory workers'
compeotatioo end employers' liability insurance coverage for operations and employed at the
Project site located at 1257 Route 175 in Caopton, New Hampshire.

OfUM
Om S/Wy^

niii«n



EXHTBITB

SCOPE OF SERVICES

In exchange Tor receiving pern funds in en araoum riot to exceed S2S0.000 from the New Hampshire
Department of Energy (Department). Mad River Power Associates, U.C (Grantee) agrees (o replace one
turbine unit ortd rebuUd one turbine unit at the Mad River hydroelectric facility located at 1257 Route
175, Camptoo, New Hampshire. Specinealty. the Grantee agreea to:

f- . ^
1. Replace one turbine unit with a new adjustable unit and rebuild one turbine unit to bring it bade

into lervlee at the three unit powerhouse at the Mad River Hydroelectric facility located at 1251
... . Route 175 in Campton as described in Onutec's Proposal in response to Department RF?d2Ci2l-

023; Orants for Rotewable Energy Oeneiation Projects in the Nonresidential Sector submilted on
January 16.2S(12 (the Proposal), including, but not Umiled to. the iDstaliation of the new turbine,
the ittrofit of the second turbine, end all necessary clecirical and mechanical tipgrades to the
ficility (Vreyect). The description of Project work et forth irt the Proposal is incoiporaied herein

reference, provided that the State io its sole discretion may approve functionslly equivalent
lubstitutioas for any equipment, materials, methods, or means associated with said described
Project work. The Project scope.retmbmable with grant hinds hereiinder includes all materials
and labor required to complete tbe Prqj^ htciudlng that of outside contrectort, subcontractors,
consultants, engineers, and other aeroben of tbe Project team

i

2. Maintain all components of the Project as recommended by its manufacturer and/or engineering'
specifications.

3. Provide the Department with reports and status updates as specifted in (be "Deliverablei" section.

4. Submit a complete update to the current New Hampshire Class IV Renewable Energy Source
Facility Registration, listing all changes to items-outlined in Adminismtive Rules Puc 2505.02 to
the Departmeni.

5. Market the ProjM RECs to electricity providers in fitw Hampshire for compliance with the
sttte'i rertewable portfolio standard law, RSA 362>P.

6. Acknowledge the Renewable Energy Fund as a souree of funds used for (be Project in any
'  literaiure, preiu release, or public discunion of the Piojeci.

Notwithstanding (he foregoing, if any provision contained in any portion of (he Proposal incorporated by
reference in paragraph t shove Is contrary (o or inconsistent with the terms and comlitions of this gnni
agreement and all exhibits and aiiachmemt, then (he terms and conditidns of this grant agreement and all
exhibiis end aitachmenu shall control and shall supersede any and oU such contrary or inconsistent
provisions of the Propoul.

Qnan

he* I eft



DELIVERABLES

"Dw OfMtec agreci lo praptfc and lubmlJ wrinen ptogfew repom to the OepaitaCTt, in a fonn and
manner prescribed by the Department, and to pai^cipate In thonthly status update meetings or conf^ce
calls prior to the Project completion date and In additional status update meetingi or confereoee cdia
upon Department request following Project completion. The written progress reports shall meet the
following speeiflcations:

Reoort Tvoe Reporting Period Due Date Scope of Report

Report PI 7/1/2022 - 9/30/2022 11/1/2022 Project progress, developmeni and
construettoit, lignifieam ■
HrcAfflnlishments.

Report 02 10/1/2023- 12/31/2022 2/1/2023 Same as above.

Report P3 1/1/2023-3/31/2023 1 5/1/2023 .Same as above.

Report M 4/1/2023-6/3(y2023 1 8/1/2023 Same es above.

Report PS 7/1/2023-9/30/2023 1 1I/I/2023 Same as above. -

Report 06 1Q/1/2023-I2GI/2023 2/1/2024 Same as above.-

Report 07 1/1/2024 - 3/31/20241 V1/Z024 Same si above.

Report 07 4/1/2024 - 6Gaa0241 8/1/2024 Same as above.

Annual Report Calendar Years 2024 •
2032 . 1

i

2/1 of the

immediitely
following
vesr

Use annual report template to report
information listed below.

Alt written rtportj lubmittod after the completion of the Project shall include, at a minimum, the
following:

I. Identificalion of the Grantee. Proicci. RJ*P 2021 -023. and updated coniact infornwuon;

" 1. The quantity of electric energy produced^ by the Projeo, in kilowatt-hours equivalent generated,during the prccalinGOileiular year, |
3. The number of Class IV REO produced during the ̂ ceding calendar year;

4. The number of Gloss IV RCCi sold during the preceding coletubr year,

5. kclcvont dciBlls about operations, such as maintcnaijcc or produciioo issues; and

6. Ucimoniie duta, including, but not limited to, jrdi creation data to the esient pwsible, for activity
perfiirmcd during constnietiun and operitioo of the Projeci and after eompleiioo of the Inject.
Such duifl sliult inclutle tlie loiui jobs crentcd u a result of the developmeni and operation of the

^ IVtijccI^

NftSaT]



v;

EXHiBnrc

3.

TO, N.» H»,psh» ""Ww ̂weTi^to LLC CO«nt«) comn^ upon «ppiov«l by (be Govemof «a
EneeuUve Cowcil tnd concludci on June 30.2024.
lncomWtmionoflhe«tiifa«oryp^om»^o^jJ'jj8"Jw^ delennined
including the consmicuon end mstelleoon J250 000 to the Gnntce. punueni to
by the State, the State agrees to pay anthe temw and eonditioni ipccified in this Exhjbit C.

A„y ptm funds u^icr the grant agrocm^t will not be paid unlc« and until all of the foUowing
have occurred by the target datca specified: -

' Receipt of all neceaaaiy pemuia,
approvals f^cm all applicable eulbonlitt
Sding. but not Uraitcd to. fire, elccoic. and buiMing

—

•nic Cranlce'i inw the Proj^ond ■
delivered to the f^Xl ihcS^onstniction end IniiaJIetlon of the Project. TV
only labor costs d.ftctly related to Ac d<^ . ^ „ prepayments f«
Croftiee'i reimbursement remits shall luch equipment and
equipment or materials ordcmd or procured or delivered to tV

nrc delivered to - V for tV purpose(s) for
Project site for incorporelion into the Piojecc. or uku
which procured.

■nicGrento: may submit ^ ^
documentation, as ""8™"*
si3ied in panigniphi .3 and 4 above, a ^,i„gd pot more frequently than once per month.
Provlsioni. Reimlwfttmeot rtquiJis' j,, ^ reimbursed for materials ^
No mom ihan 50% of the ^mS ,

"""" '°
unly when cuel) of llic followlna hus.ccunwl.

a * ^ I l«4« I*

Nfi laTl

,i, III. fmjco to Ixcn fuillf itoiniticiJ "ill
Omhm taliiiO.

Oh*



(ii) (he Project has eommeftcedoperatioa:
(Ui) ihe Orintee has tubmtued la update 10 (heir current resittration u B New Hvnpshire

G&ss CV eligibte facility, deetn^ complete by the Depanmcfit; and
(iv) a lite visit has been conducted by a member of the Department staff, if the Depaitmeoi

deenu tueh.a site visit necessary.

The State stal] tnt be respottsible for any ̂ ect expenses incurred that eaceed the loul pent
emount or are not eligible for reirnbunemem under this Exhibit C

6. Each mmbunement request shall provide a detailed listifig of Project eapeases ittcuned with
supporting docuiatntadon. The Gteotee shall document ail Project exp^tures for which

■ relmbuneraent ii requested with approprute back'Up docui^tation. including, but cot limited to,
receipts, invoices, btUs, and other sioiilsr documents for all f^ect veiuSon, eontractors. and
tubeontncton. At a (ninimam, receipts must be provided documenting labor cost, equipment
cost, material cost, dte work, engfatecrittg and penning fees, and capital expeoditures, for ell
vendors, contrictore, and tubeontncton.

7. F^h reimbunement tequesi ihaU also include an express efllrmation by (he Oramee that it and
the Project remain In hdl compliance with aU tenss and conditions of tte grant agreement, trtd
either (1) an express afTirtnatioa that (hm have been no material changes in any rights, interests,
permits, licenses, or approvals affecting the Pmject since the most recent status report submit^
to (he Department, or (ii) a description in reasonable detail of any sucb material changes in rights,
Intcftsii, permits, licenses, or approvaii affecting the Project dnce the most recent slams report
submiQoil (0 the Departmeru.

R. Reimbursement requests shall bt reviewed for compliance with the scope of work set forth in
Exhibit B. and the reimbursement icrtni and condiiions of this Exhibit C, end approved or
rejected by the Administrator of Sustainable Energy or her deslgnee. Addiiionol documentation
may be requested 9s determined by (he State.

9. The Slate agrees (o make payment to the Grantee within 30 days after the approval of
reimbursement requests as described in parogniph 8 ebovc and submitted iifcompliancc with this
Exhibit C and the grant agreement Oeneml Provisions.

10. All obllgBtions of the State under the gram ogreeinent, including the cattinuonee of any
paymenii. arc contingent on the avoltobiliiy of funds derived from the R<nc%vable Energy Fund

. esteblisbed and existleg pursuant to ftSA 362-P: 10.

OnoM totiiab5PCM* &



State of New Hampshire

Department of State

CERTIFICATE

1, David M. Scsnlan, Sccrctao' of Stale of the Slate of New Hampshire, do hereby ccnify that MAO RIVER POWER

ASSOCIATES LLC U a New Hampshire Limited Liobilii)' Company registered to tnmsact btisincss in Ne>v Hampshire on

September 06. I9t4.1 further certify that all fees and documdiis required by the Secretary of Siate'sofnce have been received and

is in good standing as far as this onTicc is concerned.

Business ID: 70S2J

Cenificate Number: 000S7S9I37

o

%
%

T

IN TESTIMONY WHEREOF.

( hereto set my hand and cattsc to be affixed

(he Seal ofthe Stote of New Hampshire,

this I4ih day nf April A.D. 2022.

David M. Scantan

Secretart'ofSiate



Mid Alver Power AsioelttM lie

UC Cdrtiflcrton of Authority

1, Jonithin OlCesere, hereby certl^ that Ian Clartt is the lole Manager of Mid River power Aisocfatei, a
limited liability company under RSA 304-C

1 certify that he Is authorhed to bind the UC and solely has that aulhorfty. I further certify that it Is
understood that the Slate of New Hampshire will rely on this ceitlfictta as evtdenee that the person
listed above currently occupies the position indJcated and that they have full authority to Wnd the LtC
and that this authortution shaD remain valid for thirty (30) days from the date of this Corpoate
Resolution. j '

i  •

Date: May 1,2022 Signature ^

/wathan OiCesare, Reiulatory Manager

Mad River Power Associates, UC



CERTIFICATE OF LIABILITY INSURANCE
0AT1 PUaOOfYYYY)

0«/I4/2022

TWS CERTfflCATC IS ISSUED AS A HATTER OF INFORMATION ONLY AND CONFERS NO RICMTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUOES
BELOW. THIS CERTIFICATE Of WSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZEO
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER. -

(MPORTANT: If Ow cartlflcata fwWar to an ADDITIONAL INSURED, CM poflqrflM) muat Oovo AOOmONAL INSURED provltlena or bo andonod.
If SUBROGATION a WAIVED, •ub;acl lo tha tirima and condWona of Cha poUcy. cartaln M'lclaa may raqulr# an andorMfflanL A atalamaftl on
tMa caHlflesta deaa not cenfar rifl̂ ta to tfw cartincata ItoMtr In flau of such tndersamtnRa).
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•rtWCATEO. NOIVVITHSTAHOCNC AMY WOUWeMeMT. TWM OR COKCTtON OT ANY CONTRACT OR OTHER OCCUMEMT VWTH RESPECT TO WHICH THIS
CERTVICATE UAY e£ ISSUED OR MAY PERTAIN. THE MSURANCe Af PORKO SY THE POLICIES OESCRlSCO KEREw IS SUDJECT TO AU THE TEAMS.
EXCtUSKVIS AND CONOmCNS OP SUCH POLICIES. lAfOTS SHOWN MAY HAVE SEEN AEOUCEO ftY MO CLAMS.
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AcoKcf CERTIFICATE OF LIABILITY INSURANCE OATt (Kiuoewvrn

04/14/2033

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATTVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES HOT CONSTTTUTE A CONTRACT BETWEEN THE ISSUING INSURER($). AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

WPORTAKT: If the ctrtlfleeie holder Is an AOOmONAL INSUREO. Ihe^polkyflea) must be endorsed. If SUBROGATION IS WAIVED, subject to the
'terms end commons of the poQcy. certein polldes mey require en endorsement. A etetement on this certiflcete dees not confer rights to the ■
certHkate tkdder In lieu of euch endoreementfe).

moeucsii

APINTEGO INSURFMCE GROUP. LLC

37S'Wooddm Or.

SutetOS

Felrpoft NY I44«

AP intego Insurence Grouo. LLC

e8a.2S9.»39 IXSg.„„

certsfiaolmeoo.oom
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OICHOTOMV POWER LLC

3S7eimAv«

Amrkn ' »« 03440
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MSUMRE:

INSUMR r: •

mOT
jjS,

THIS IS TO CERTIFY THAT THE POtiaES OF INSURANCE USTED BELOW HAVE BEEN ISSUED TO THE INSURK) NAMED ABOVE FOR TmE POLICY PERtOO
IN0ICAT60. NOTWIT^TANOtNC ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH TW
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFOROEO BY THE POLlOES DESCRIBED HEREIN IS SUBJECT TO AU THE TERMS.
exaUSlONS and CONOITIONS of such policies, limits shown may HAVE BEEN REDUCED BY PAIDCUIMS.
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