New Hampshire Department of
B I . A BUSINESS AND
ECONOMIC AFFAIRS

October 28, 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreements
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
completion date from December 31, 2024 to June 30, 2025, with no change to the price limitation of the original
awards, effective upon Governor and Council approval. The original agreements were approved by Governor
and Council on November 02, 2022, item #39A. This is an allowable use of ARPA SFRF funds under section
602(c){1)(C) for provision of government services to the extent of the reduction in revenue. 100% Federal Funds.

EXPLANATION

The proposed amendments to the InvestNH Capital Grant Housing Program reflect a need to extend completion
times, caused by unforeseen economic factors; such unavailability of qualified contractors, labor, building
materials and mechanical components available before undertaking the capital projects. These amendments will
extend the completion date for projects administered by the Department of Business and Economic Affairs.

The amended agreements have been approved by the Attorney General's Office as to form and execution.

BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolition Grant
Program awards. This request does not require the authorization of any additional funds.

if Federal Funds become no longer available, General Funds will not be requested to support this program.

Respectfully Submitted,

2 W B e
.\ P .

Taylor Caswell

Commissioner

9 100 North Main Stree

Concord. New Hamps
L 603.271.
n




Project Name

InvestNH Amended Capital Grant Award

Project Number County

Municipality

Original
Completion
Date

Amended
Completion
Date

~

nal Award

Amount

Gateway at Exeter (VC 433716) INH22-105 Rockingham Exeter 12/31/2024 6/30/2025| 5 3,000,000.00
310 Marlboro {VC 401531} INH22-112 Cheshire Keene 12/31/2024 6/30/2025| $ 3,000,000.00
Moutain View Mill at Troy (VC 430882) INH22-121 Cheshire Troy 12/31/2024 6/30/2025| 5  942,000.00
Clover Lane (VC 433783) INH22-122 Coos Whitefield 12/31/2024 6/30/2025| 5  738,800.00




Grant Agreement with Gateway at Exeter LLC
for the InvestNH Capital Grant Program

AMENDMENT #1

This grant award amendment {(“Amendment”) is entered into this 18" day of October, 2024, by and
between the State of New Hampshire, acting by and through the New Hampshire Department of
Business and EconomIc Affairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 {hereinafter referred
to as "the State”) and Gateway at Exeter LLC, 20 Trafalgar Sq Suite 610, Nashua, NH 03063 (hereinafter
referred to as “Grantee”), collectively referred to as ("the Parties”).

WHEREAS, the Partles have entered into a grant agreement approved by the Governor and
Executive Council on November 2, 2022, item # 39A (hereinafter known as “the Agreement”};

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
extend the Agreement upon written agreement of the parties and with the approval of the Governor and
Executive Council:

WHEREAS, the Gateway at Exeter LLC Agreement allows for amendmaents by an instrument in
writing as executed by the Parties; and the Parties in fact desire to amend Gateway at Exeter LLC as
Stated in this Amendment

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained In the Agresmant and set forth herein, the parties hereto do hereby agree as follows:
1. Deletion of G-1, Section 1.7: Completion Date, of the existing Gateway at Exeter LLC Agreement, to
be replaced with the following: June 30, 2025. ’
2. Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the following:
*Project Completion Deadlina: The Project shall be complete and ready for occupancy by June 30,
2025." '

3. Effective Date of Amendment: This Amendment shall take effect upon approval by Govemor and

4 Executive Council.
4. Continuance of Agreement: Except as specifically amended and modified by the terms and conditions

of this Agreement, the Agreement and the obligations of the parties thereunder, shall remain in full
force and effect in accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the Gateway at Exeter LLC and the obligations of the Parties thereunder
shall remain In full force and effect in accordance with the terms and conditions as set forth therein.

F!nélly, the Parties agree that this Amendment shall become effective upon its approval and the

approval of an accompanying amendment to the Gateway at Exeter LLC Agreement by the Governor and
Executive Councll of the State of New Hampshire.

Grantee Initials: - 77°
Date: /o Ay
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IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

Gateway at Exeter LLC:

By: *}‘ﬁw—g/‘ M date /%5/2175/

Thonfas Monahan, Manager

STATE OF NEW HAMPSHIRE
Department of Business gnfi Economigc Affairs:

i < & date 10/18/2024

Taylor Caswsll, Commissioner

Approval of the Attorney General of the State of New Hampshlre {Form, Substance, and
Execution):

W o5 da
Signature yﬁ‘f‘“ 2 UM‘

Name__Louise D. Wiilliams , Agsistant Attornay General
Date___ 10/29/24

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

Grantee Initials: 7"‘:/"

Date: /&Z’a’;‘ Freyy
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State of New Hampshire
Department of State

CERTIFICATE

1, David M. Scanlan, Secretary of State of the Statc of New Hampshire, do hereby certify that GATEWAY AT EXETER LLC is
a New Hampshire Limited Liability Company registered to transact business in New Hampshire on October 26, 2018. 1 further
certify that all fees and documents required by the Secretary of State’s office have been received and is in good standing as far as

this office is concerned.

Business.1D: 805962
Certificate Number: 0006794554

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 18th day of October A.D. 2024.

David M. Scanlan
Secretary of State




DELEGATION OF AUTHORITY

Date: October 18, 2024

To: State of New Hampshire

Department of Business and Economic Affairs

I, Thomas F. Monahan currently serve as, Gateway At Exeter, LLC, Manager. | am a designated “officer”
for Gateway At Exeter, LLC and have authorization to execute documents related to all financing and the
day-to-day operation for Gateway At Exeter, LLC to include NH’s housing programs as outlined In the
operating agreement:

Gateway At Exeter, LLC operating agreement was approved by the officers on October 18, 2018, the
operating agreement provides Thomas F Monahan with the authority to *Sign any and all
documents necessary or convenient to Implement any activity that is delegated to the Manager”.
These policies also state that Thomas F. Monahan the manager is authorized to execute any and all
documents necessary for conducting the day-to-day business operation of Gateway At Exeter LLC".

This informatlon serves as a summary of the documentation of record establishing the authority of the
*Thomas F Monahan” to execute documents on behalf of Gateway At Exeter, LLC.

©f18 [spoc VLrrin £ P

Date Thomas F Monahan
otary: Land 2{ 7 /ﬁ?
| DIANE M. JENNINSS.-L)Ly,
- EY, N
M oo e i o




) (]
ACORD
L-/

CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DOVYYYY)
10/18/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If tha certificate holder is &n ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the

certificate holdar in lieu of such endorsement(s).

PRODUCER ]
THE ROWLEY AGENCY INC.
45 Constitution Avenue

CONECT Rachel Giunta

PHONE (603) 224-2562 [TAX oy (s031220-t022

"s‘o‘;“é“ rqiunta&rovloyngnncy com

P.0. Box 511 INSURER(S] AFFORDING COVERAGE NAIC #
Concord NH 03302-0511 INSURERA: Cincinnati Ins
INSURED INSURER B ;
Gateway at Exeter, LLC INSURER € :
20 Trafalgar Square, Suite 610 INSURER O ;
INSURER €
Nashua NH 03063 INSURERF :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWTHSTANDING ANY REQUIREMENT, TERM OR CONDITICN OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TOALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
'E\’g TYPE OF INSURANCE 130 | ym POLICY NUMBER O Y Wﬁ LINITS
X | COMMERCIAL GENERAL UIABILITY EACH OCCURRENCE s 1,000,000
A | cLams-waoe E' OCCUR | PREMISES (Ew ponrrence) 1 $
ENPOS21448 1/18/2022 | 1/18/2025 | MED EXP (Any one person) s
— | PERSONAL & ADV INJURY 3 1,000,000
GENY AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE 3 2,000,000
X | roucy D & El Loc PRODUCTS - COMPIORAGG | § 2,000,000
OTHER: s
| AUTOMOBILE LIABILITY COMBINED )suELE TIWIT s
ANY AUTO BODILY INJURY (Per parson) | §
[~ { ALL OWNED SCHEDULED
| ] Auvos rtrai BODILY INJURY (Per acticent) | §
NON-CWNED I PROPERTY DAMAGE s
|| HREDAUTOS AUTOS L(Eer 2ooierm)
s
| X | uMBRELLALIAR | X | occur EACH OCCURRENCE $ 1,000,000
A EXCE3S LIAB CLAIMS-MADE AGGREGATE $ 1,000,000
pep | | retention s ENPOS21448 171872022 | 1/18/2025 s
WORKERS COMPENSATION PER orn-
AND EMPLOYERS' LIABILITY YiN
ANY PROPRIETOR/PARTNER/EXECUTIVE EL EACH ACCIDENT s
QFFICEFR/MEMBER EXCLUDED? NIA
{Mandstory in NH) E.L. DISEASE - EAEMPLOYEE | 8
It yas, describe under
DESCRIPTION OF OPERATIONS bekow E.L. DISEASE - POLICYUMIT [ 8
DESCRIPTION OF OPERATIONS ! LOGATIONS | VEHICLES [ACORD 101, Additional Bchedule, may be atiached if more spacs I8 requined)

Covering operations of the named insured during the policy period.

CERTIFICATE HOLDER

CANCELLATION

State of New Hampshire

Dept. of Business and Economc Affairs
172 Pembroke Road

Concord, NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WiLL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Alyssa Woods/aW Qf/L_/j,L/

ACORD 25 (2014/01)
INS025 201401)

© 1988-2014 ACORD CORPORATION. All rights reserved.-

The ACORD name and logo are registerad marks of ACORD
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B E Aa BUSINESS AND
ECONOM!C AFFAIRS

October 24, 2022

His Excellency, Governor Christopher T. Sununu
and the Honorable Couricil’

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of. Buslness and Economic Affairs (BEAY to award 549 506,378 from the
InvestNH Capitai Grant Housing Programto 30 recipients in the amounts shown t0 increase the number
of affordable rentai units in New Hampshire upon Governor and Council approval through Decemher
31,2025. This.is i an ailowable use of ARPA SFRF funds under- Section 602 (c)(l)(C] for provision of
government services to the extent of the reduction in revenue. 10096 Federal Funds.

Funding Is available in accoiint ARP InvéstNH Housing Prograih as fduoyiis (see attached detailed list):
B e _ FY 2023
03-22-022-220510-26520000-072-500575 — Grants Federal 649,506,378

The funding for the Invest NH Capital Grant Program was approved by: Frscai Committee on April 15,
2022 (|tem# FIS 22: -150) and Governor and Council on April 20; 2022 (item¥ 67)

EXPLANATION

New Hampshire | is experiencing an unprecedented crisis in housing availabillty, which Is impacting

affordabiiity for. ali]types of housing. In some areas, this means less'than; 1% of; units a:re ava_liable for

prospective tenants: The $100M- InvestNH initiative Governor and Councit approved fast sum_mer is

directly aimed at thls issue The. $60 million Capital Grant. portion of; the initiatlve is’ design_%d to - S ' -
accelerate the'; pace for new rentai unlts with affordability restrictions'to. reach the NH. housing market. =
This is belng accomplished through 510 million provided to New Hampshire Housins Finance Authority

-(NHHFA) for their capitai investments in Low income Houslng Tax Credit (UHTC) projects and a'separate

$50 mriiion competitive program, the awardees of which-are the subject of this. item Together these

programs are. desigr}ed to get more affordabie rental units.to market faster by: addresslng signiﬁcant

increases inhard costs such as In!‘;iationary pressures in the cons_t'ruction industry. that have delaved

otherwise shovel-ready" projects Thus, upon recéiving Govemor and Councii approvai developérs

commit to aﬁordabulitv restrictions and construction compietion within 18 months

Q 100 Horth Lian Street Sote 100
Concord, New Hampsiure 33301

L a03 271 2

w VIS QOV  nheuonmny corr b oded i com




His Exceflency, Governor Christopher T. Sununy - October 24, 2022
&nd the Honorable Councll Page 2of 3

The $50 miliion competitive portion of the Capital Grant Program offered awardees two potential ways
i which their awards can be administered:

-

BEA Direct Administration ' i)
BEA will, disburse direct grants in the form of forgivable loans to developers of approved. multl-family
affordable. houslng pro]ects to bridge gaps in financing caused by shortages and inflation resulting from
the CO\QQ-lS pandemic,

(rents plus utilities} affordabie to households maklns B80% ¢ or beiow of the Area Meclian Income (AMI) for

‘a minimum of 5 years: Awardees will be required to report on the'status and compliance of their

projects monthly during construction and yearly during the subsequent’ S-year affordability period. :
Projects must.be. scheduled for completion within 18-manths.of G&C- approval That deadline:may be '
extended at BEA’s discretion until as late’ as December 31, 2024.

Funds will. be awarded as a short-térm, interest free; forgivable loan.which: will function as a line of
credit. Funds will then be disbursed to awardees on a reimbursement basls for eirgible expenses.actually
incurred after. May 4, 2022, until the project is complete or that line’ of credit is exhausted, Awardees
will be required to. produce documentation of all expenditures fof .which relmbursernent Is" SOught If the
project is;completed on time and as agreed, the loan will be forgiven upon' maturation If the pro]ect is
not completed on-time and- as agreed or if the awardee is otherwise- non-compliant wlth the terms and
conditions of the Capital G Grant Program they will be liable to BEA for. the repayment of all disbursed
funds.

st

e

P

NHHFA Administration

Projects using the federat LIKTC program face specific challenges when adding new funding sources'to’
their capltal stack Under that program, outside investors make: equity i Imrestments in these low-income
housing projects in returmn for a predictable tax benefit. Accepting. an tnvestNH award' could impact'the
-amount of fundlng available to the project. In order to Include those projects:and thelr Iong-term
commitment to’ affordahle fental units, the State allowed those developers to choose to have their
award adriiinistered by NHHFA; which will structure the fundingin a way to -atcominiodate this unique
tax credit funding source, There was.no special consideration givento UHTC projects in the review
process; once selected, developers were, provlded this-option. This, solution imposes no additional cost
on the State of New Hampshlre and will ensuré the equal tréatment and maximum benefit for all
awardees.

ke all Capital Grant. Program awardees, those opting for NHHFA administrétion will be rfequiréd to rent
an agreed-upon number of 'units at gross rents’ affordable to households maklng 80% of-the AM) fora
minimum of 5 vears The requirements for.these projects are the same as those: imposed on all other
Capital Grant’ Prograrn rec:plents with the exception that the completion deadlrne for projects
administered by will be December 31, 2025.

BEA respectfully.requests that you approve these Capital Grant Program awards and authérize
disbursement of the awarded funds.

- A

e 'i’.‘




His Epcgpgmi, Governor Cl}rlstophef T. Sununu October 24, 2022
.and the Honorable Councli Page3of 3

In the event that Federal Funds became no longer avallable, Genéral Fuinds Will not be requested to
support this program.

P 5
- ' "
Respectfully Submitted,
‘Taylor.Caswell -
Commissloner
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Affardabie Capital Grant Award

LI L

j Project Name County Municipality Total Units Units Amaunt
[Gateway’ at Exeters: ~i T Nagy el T T|Rockinghams’ T i|Exeter; . T '] v T "224 S TUYS6 3 !
Mcintosh,Daver- Apanments o “{Strafford - - s|Dover.. - | - 156}~ £7::52] ¢ 1$2,800,000|BEA* " °, .
Stevens Mill-” L B s |Merrimack *|Franklin ~1153 31|~ "$3,000,000|BEA' ©
The.villages’at Province Street - Belknap ', Laconia® 90 81 $3,000,000NHHFA
195:Pembroke Road-Apartments (4% Project)  ifMerrimack’ Concord. :84 B4 53,000,000 NHHFA
Dexter Richards & Sons Woolen Mill:___ fSullivan ~ - Newport- - 70 60| - $3,000,000|NHHFA
; 310:-Mariboro:, o - “|Cheshire Keene: <" il . ‘57 15| $3,000,000|BEA.-
515:DW. nghwayApartrnems % . |Hillsborough Merrimack 248). | 43 $3,000,000|NHHFA
‘|Sheep.Davis-Road®#\ . % 4 " + '[Merrdmack; | |Concord . v - 487~ 7 .36 ‘% $750,000|NHHFA .
Residences:At Chestnut OnlMerrimack Phase: | Hillshorough -, Manchester == 44] - T - :81;200,000|NHHFA.,
Residences At Chestnut:On 80’ Merrimack: :  |Hillsborough Manchester e . - 44 . .A4ly o - -52,488,000|NHHFA,, .
Heater Landing Apartments. ~ <5 |Grafton - -*|Lebanont - " . | T a4]. - “r 84| -, §796,274|NHHFA -
Ridgeline Community " .~ 75, «&%% -, <. - |Carrolls | Conway.:, = . .% - o A4, - 15]%, . . 53,000,000]|BEA ..
Hillsborough-Helights Limited- Partnershlp — Hillsborough «|Hillsborough : 42, 2], . 152,088,000 NHHFA
Spring S Street Apartments - e Sullivan .. |[Newport, % 42 ‘38 $1;236,310|NHHFA .
Antrim C Commons,. .° s e Hillsborough " |Hillsbarough’ :35]. . . 26] - $355;168|NHHFA
Signature on'Elm X - eoa Wn * Tl HillsbﬁrfiﬁghL . | Manchester & - v35]: 15 $3,000,000|8EA . £
Epping Meadows.. s . ___|Rockingham .- |Epping 1 ~.30]" 30 $786;771|NHHFA
Mountain View MlllatTroy 4 . Cheshire”" "™~ |Tray.s ’ 29|  29) ., 5948,000[BEA" .
Jackson Square vl e . |Hillsborough - Nashua - i 24 (24 $2,100,000|BEA: <
Clover Lane . {Coo0s -~ . - |Whitefield .20 i 20 $738,800{BEA:
Penacook Landing Phase'2 JMerrimack Concord -~ . 20 -18 $698,822{NHHFA
‘{8rown School: ! : : . Coos - . Berlini<~ - 20 15 $1:097:425(BEA"
oot Wallace.Farms Phase 3~ . . : ! i|Rockingham- :{Londonderry A E .14 . 3 - .5300,000{BEA |
Manchester Street Revitalization- .. ' Hlllsborough -#iManchester, -l 13 © 13 "$250,000]0EA ¢
i : . |Shiceris Littleton:NH Apartments:LLC £ Affordable |Graften - JLittleton-r | _12§- ~512f T 14.£5500,000[BEANE
fros Blueberry Place Housing [l LLC- “BPH.ILLUC! " {Belknap . ‘fLaconla;” | A2] . - 10lEr o s $1;346;293[BEAL 2
e : |Visions Hanover e o .| Grafton Hanover g ) i N T e v - .SB19A17[BEAL.
;- 115:West Main Street’ " ‘|Carrollx - |Conway, |- . 5)¢. PR, -+ -+ §575,000|BEA~
B Hillwinds =~ "« . - -t 0 - ow|Gheften . -'- |Franconid - : 4 - . 4 -$632,398|BEA X
" - o, . © 3 3 = : NS
|Total 1472 918} § 49,506,378
n"
| |  ® i o
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FORMNUMBEER G-1 (veraicn 112021)

GRANT AGREEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS ,
1, Identification and Definitions.
[ L1, State Agency Name 1.2. State Agency Address .
Department of Buginess and Economic Affairs 100 N. Main Street, Suite 100, Concond, NH 03301
) &
13. Grantee Neme . 1.4. Grantee Address
Gateway at Exeter LLC ' 20 Trafaigar Sq Suite 610
_ Nashua, NH 03063
LS Grantee Phone# | 1.6, Account Number | 1.7. Completion Date | 1.8. Grant Limitation
603)880-0502 26520000-072-500575 December31,2004 $3,000,000.00
1.9. Grant Officer far State Agency 1.10. Stute Agency Telephone Number
Andrew Dorsett, Housing Finance Directar 603-931-2109
ff Grantee fs a municipality or village district: “By signirg this form we certify that we have complied with any public
meefing requirement for aceeptance of this grant, #f applicable RSA 31:95-b.”
1.11. Grantee Signafure 1 1.12. Name & Title of Grantee Signor 1
7K e £~ _ Thomgs Monahan Gatewsy to Exeter Manager
Grantee Signature 2 Name & Title of Grantee Signor 2
Grantee Signatore 3 Name & Tifle of Grantee Signor 3
113 Stnteégmcy Signature(s) . L14. Name & Title of State Agency Signor(s)
Ve Taylor Caswell, Commissioner
1.15. Approval by Attorney General (Form, Substance snd Execution) (i G & C spproval required)
By: /s/ Stacie W Wlacacs Assistunt Attorney General, On:  10/27/2022
1.16. - ror and Connell (if spplicable)

By: on: Oy 02202

2. SCOPEQF WORK: In cxchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as “the State”), the Grantee
identified in block 1.3 (kereinafier referred to as “the Grantee™), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work

being hereinafter referred to as “the Project”).

.

Grant Agreement Pzgo 1 of 3
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Grant Agreement with 310 Mariboro Street LLC
for the InvestNH Capital Grant Program

AMENDMENT #1

This grant award amendment {“Amendment”) Is entered into this 18" day of October, 2024, by and
between the State of New Hampshire, acting by and through the New Hampshire Department of
Business and Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 (hereinafter referred
to as “the State”) and 310 Mariboro Street LLC, 310 Marlboro Street, Keene, NH 03431 (hereinafter
referred to as “Grantee”), collectively referred to as (“the Parties”).

WHEREAS, the Parties have entered into a grant agreement approved by the Governor and
Executive Council on November 2, 2022, item # 39A (hereinafter known as “the Agreement”);

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
extend the Agreement upon written agreement of the parties and with the approval of the Govemnor and
Executive Council;

WHEREAS, the 310 Marlboro Street LLC Agreement allows for amendments by an instrument in
writing as executed by the Parties; and the Parties in fact desire to amend 310 Marlboro Street LLC as
Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Deletion of G-1, Section 1.7: Completion Date, of the existing 310 Marlboro LLC Agreement, to be
replaced with the following: June 30, 2025,

2. Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the following:
“Project Completion Deadline: The Project shall be complete and ready for occupancy by June 30,
2025, °

i : This Amendment shall take effect upon approval by Govemor and
Executive Council.

4. Continuance of Agreement: Except as specifically amended and modified by the terms and conditions
of this Agreement, the Agreement and the obligations of the parties thereunder, shali remain in full
force and effect in accordance with the terms and conditions set forth therein,

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the 310 Marlboro Street LLC and the cbligations of the Parties thereunder
shail remain In full force and effect in accordance with the terms and conditions as set forth therein.

Finally, the Parties agree that this Amendment shall bscome effective upon its approval and the
approval of an accompanying amendment to the 310 Marlboro Strest LLC Agreement by the Govemor

and Executive Council of the State of New Hampshire.
Grantee Initials: &L
Date: jood 2
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IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

310 MARLBORO 31 -
By: ,/// date /W
Randafl WaiteéLighinsroup LLC, Managing Member

STATE OF NEW HAMPSHIRE
Department of Business and Economic Affairs:

By: S pom 10/21/2024

Taylor Caswell, Commissioner

Grantee Initials:
Date:
INH22-112 Amendment 310 Marlboro Street LLC Page 2 of 3




Approval of the Attorney General of the State of New Hampshire {Form, Substance, and
Execution):

Signature /" 1) wktte

Name Louise D. Williams . Assistant Attorney General
Date 10/29/24

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

Grantee Initials:l ; ‘

Date:
INH22-112 Amendment 310 Marlboro Street LLC Page 3 of 3




State of New Hampshire
Department of State

CERTIFICATE

1. David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that 310 MARLBORO ST, LLC is
a New Hampshire Limited Liability Company registered to transact business in New Hampshire on June 29, 2021, [ further centify
thal all lees and documents required by the Secretary of State’s olfice have been received and is in good standing as [ar as this

office is concerned.

Business tD: 875060
Certificaic Numbcr: 0006794590

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 18th day of October A.D. 2024.

David M. Scanlan

Sccrctary of Statc




Certificate of Authority (Limited partnership, Limited liability professional partnership or LLC)

Limited Parmership of LLC Certification of Authority

I, , am a Member and Manager of Lignin Group, LLC. Lignin Group,
{Name)

LLC is the Manager of %Q tkz'ﬂﬁ{ @@ éz E /L (. aNew Hampshire Limited Liability
(Name of Parinership or £LC)

Company under RSA 304-C.

I certify that I am authorized to bind the partnership or LLC. I further certify that it is understood
that the State of New Hampshire will rely on this certificate as evidence that the person listed above
currently occupies the position indicated and that they have full authority to bind the partnership or LLC
and that this authorization shall remain valid for thirty (30) days from the date of this Corporate

Resolution.

DATED: 2 A’I‘I‘EST:/ /’%rﬂiémé
(NVame & Title) ﬂ-

VBN,




g DATE (KWDDIYYYY)
ACORD CERTIFICATE OF LIABILITY INSURANCE 10/18/2024

THIS CERTIFICATE (S ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE QF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the poticy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
i SUBROGATION IS WAIVED, subject to the torms and conditions of the policy, certain policios may require an endorsement. A statement on
this cortificato doas not confer rights to the certificate holder in liau of such endorsementt(s).

PRODUCER RNy
Madison Avenue Brokerage Corp. | A e, £y (212) 922-9776 (AKC, Mo
90 Broad Street, Sulte 1032 ADoREss: margo@@madisonavenuebrokerage.com
New York, NY 10004-2205 INSURER{S) AFFORDING COVERAGE NAIC #
wsurer A: Admiral insurance Company

INSURED INSURER B :

310 Mariboro St., LLC p—

Lignin Group LLC INSURER O :

310 Mariboro St INSURER E :

Keane, NH 03431 NH 03431 INSURER F ;
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TO WHICH THIS
CERTIFICATE MAY BE [SSUED QR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ey TYPE OF NEURANGE an v POLICY NuMEER (MWRB/YY YY) | (MDOYYY) Ly
X | COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE ] 1,000,000
[ DAMAGE TO RENTED
| cLamsmape OCCUR PREMISES {Es occurrence)_ | $ 300,000
- MED EXP {Any one pacson) | § 5,000
Al Y CA000052177-01 3/4/2024 | 3/4/2025 | PERSONAL RADVINJURY | $ 1,000,000
| GENL AGGREGATE LIMIT APPUES PER: GENERAL AGGREGATE s 2,000,000
X rover X] 8% [ rex PRODUCTS - COMP/OP AGG | § 2,000,000
OTHER: s
COMBINED SINGLE LIMIT
[ AuTomoBILE LiaBILITY r voateny O :
ANY AUTO BODILY INJURY (Per person) | §
[ | owneD SCHEDULED
|| AuTOS onuy AUTGS BODILY INJURY (Per accident) | $
HIRED NON-OWNED PROPERTY DAMAGE [
|| AUTOS ONLY AUTQS ONLY | (Per sccident}
3
| [wemeawe | X occur EACH OCCURRENCE s 5,000,000
A [ X| ExcEssuan CLAIMS.MADE| Y GX000007474-01 3/4/2024 | 3/4/2025 | AGGREGATE 3 5,000,000
oeo [ X[ rerenmons 10,000 s
WORKERS COMPENSATION PER T
AND ENPLOYERS' LIABILITY I |Shhmure | | 2%
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $
OFFICER/MEMBER EXCLUDED? NiA
{Mandatory in NH) E.L. DISEASE . EA EMPLOYEE| §
ggu. describe uncer
SCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | §

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Additiona! Remarks Schedule, may be attached if more space s reguired)

Evidence of Insurance

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

***FOR INFORMATIONAL PURPOSES ONLY*™* AUTHORIZED REPRESENTATIVE

ko

© 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 256 {2016/03) The ACORD name and logo are registered marks of ACORD
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CERTIFICATE OF PROPERTY INSURANCE

DATE (MM/DDIYYYY)

10/18/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

If this certificate is _being prepared for a party who has an insurable interestin the property, do not use this form. Use ACORD 27 or ACORD 28.

PRODUCER CONTACT
g:d;sondnw:nuetBr:k?ragzoggrP- PHONE (212) 922-9775 IK%NN
road Street, Suite __margo@madisonavenuebrokerage.com
New York, NY 10004-220S5
| CUSTONER I:
INSURER{S) AFFORDING COVERAGE NAIC #
INSURED 310 Marlboro St. , LLC | wsuRER Agertain Undarwriters Lloyds London
Lignin Group LLC INSURER B :
310 Marlboro St | INSURER €
Keene, NH 03431 | INSURER D ©
| INSURER £
INSURER F ;
_COVERAGES CERTIFICATE_NUMBER: REVISION NUMBER:
LOCATION OF PREMISES / DESCRIPTION OF PROPERTY (Attach ACORD 101, Additional Remarks Schedula, if mors space is raquired)
301 Marlboro Street, Keene, NH 03431
THIS 1S TO CERTIFY THAT THE POLICIES OF INSURANGE LISTED BELOW HAVE BEEN 13SUED TO THE INSURED NAMED ABOVE FOR THE FOLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOGUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 18 SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PA(D CLAIMS.
insr| POLICY EFFECTIVE | POLICY EXPIRATION
e TYPE OF INSURANCE POLICY NUMBER DATE(MMIDOYYYY) {oATE(MMDDYYYY) | COVERED PROPERTY umITS
PROPERTY BUILDING s
CAUSESOF LOSS | DEDUCTIBLES PERSONAL PROPERTY | ¢
BASIC AL BUSINESS INCOME &
BROAD et EXTRA EXPENSE $
SPECIAL RENTAL VALUE $
A [ X[ esrrauake [Bxcluded| Q202224000 3/4/2024 |3/4/2025 BLANKET BUILDING [ 4
X | wino Full limit BLANKET PERS PROP | ¢
X [ Frooo F10mm | [ |eneraocar [
X |Ordinance 32 .5mm = .
X [Water Dam |Full Iimit | x
X [ INLAND MARINE TYPE OF POLICY XTIV s15,025,000
CAUSES OF LOSS Builders Risk 3/4/2024 |3/4/2025 [¥|Hazd Costs [,13,783,970
A | X| nameo perILS POLICY NUMBER X| Soft Costs |, 591,030
X| Fire Full Limit Q202224000 X|Exist Bldg [, 650,000
CRINE &
TYPE OF POLICY ] $
$
BOILER 8 MACHINERY ! $
EQUIPMENT BREAKDOWN L
5
pr— 5
$
SPECIAL CONITIQNS O 0 ES [Attach ACORD 101, Adgitional Remarks Sghedyle, if more spage i reqyired)
'fi@ OF %“fé ,TBEﬁg ,VBRGS ] ri:%e poi:l.cy ota nsure alue

Deductibles: $250k each/every loss Water Damage; $150k each/every loss Flood;
$100k each/every loss ROP; 30 days as respects Soft Costs

CERTIFICATE HOLDER

CANCELILATION

Evidence of Insurance

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFQRE
THE EXPIRATION DATE THEREOQF, NOTICE WAL BE DELIWERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

7

ACORD 24 (2009/09)

© 1995-2009 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD




New iamoshire Oepertment of
B E BUSINESS AND-
] 3 ECONOMIC AFFAIRS

October 24, 2022

His Excellency, Governor Christopher T. Sununu
and the Honorable Council”

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to award $49,506,378 from the
InvestNH Capital Grant Housing Program to 30 recipients in the amounts shown, to increase the number
of affardable rental units iIn New Hampshire, upon Governor and Council approval through December
31, 2025. This is an allowable use of ARPA SFRF funds under Section 602 {c){1){C) for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds,

Funding is available in account ARP InvestNH Housing Program as follows {see attached detailed list):

FY 2023
03-22-022-220510e26520000-072-500575 — Grants Federal $49,506,378

The funding for the invest NH Capital Grant Program was approved by Fiscal Committee on April 15,
2022 {item# FIS 22-150) and Governor and Council on April 20, 2022 {item# 67).

EXPLANATION

New Hampshire is experiencing an unprecedented crisis in housing availability, which is Impacting
affordability for all types of housing. In some areas, this.means less than 1% of units are available for
prospective tenants. The $100M InvestNH initiative Governor and Council approved |ast summer is
directly aimed at this issue. The $60 million Capital Grant portion of the initiative is designed to
accelerate the pace for new rental units with affordability restrictions to reach the NH housing market.
This is being accomplished through $10 million provided to New Hampshire Housing Finance Authority
{NHHFA) for their capital investments in Low Income Housing Tax Credit {LIHTC) projects, and a separate
$50 million competitive program, the awardees of which are the subject of this item. Together these
programs are designed to get more affordable rental units to market faster by addressing significant
increases in hard costs, such as lnﬂatlonary pressures in the construction mdustry, that have delayed
otherwise "shovel-ready" projects. Thus, upon receiving Governor and Council approval, developers
commit to atfordability restrictions and construction completion within 18 months.

9 1G0 Horn K Streot Sukc 100
Congcord Hew Hampshire 03301

¢ 603271 2341

x VISENh gov  pliecanomy com  Ghoosani com




His Excellency, Governor Christopher T. Sununu October 24, 2022
and the Honorable Council Page 2 0of3

The $50 million competitive portion of the Capital Grant Program offered awardees two potential ways
in which their awards can be administered:

‘BEA Direct Administration

BEA will disburse direct grants in the form of forgivable loans to developers of approved multi-family
affordable housing projects to bridge gaps in financing caused by shortages and inflation resulting from
the COVID-19 pandemic.

Capital Grant Program awardees will be required to rent an agreed-upon number of units at gross rents
{rents plus utilities) affordable to households making 80% or below of the'Area Median Income {AMI) for
a minimum of 5 years. Awardees will be required to report on the status and compliance of their
projects monthly during construction and yearly during the subsequent 5-year affordability period.
Projects must be scheduled for completion within 18-months of G&C approval. That deadline may be
extended at BEA's discretion until as late as December 31, 2024.

Funds will be awarded as a short-term, interest free, forgivable loan which will function as a line of
credit. Funds will then be disbursed to awardees on a reimbursement basls for eligible expenses actually
incurred after May 4, 2022, until the project is complete or that line of credit is exhausted. Awardees
will be required to produce documentation of all expenditures for which reimbursement is sought. If the
project is completed on time and as agreed, the loan will be forgiven upon maturation. If the project is
not completed on time and as agreed, or if the awardee is otherwise nan-compliant with the terms and
conditions of the Capital Grant Program, they will be liable to BEA for thé repayment of all disbursed
funds.

NHHFA Administration

Projects.using the federal LIHTC program face specific challenges when adding new funding sources to
their capital stack. Under that program, outside investors make equity investments in these low-income
housing projects in return for a predictable tax benefit. Accepting an InvestNH award could impact the
amount of funding available to the project. In order to include those projects and their long-term
commitment to affordable rental units, the State allowed those developers to choose to have their
award administered by NHHFA, which will structure the funding in a way to accommodate this unique
tax credit funding source. There was no special consideration given to LIHTC projects in the review
process; once selected, developers were provided this option, This solution imposes no additional cost
on the State of New Hampshire and will ensure the equal treatment and maximum benefit for all
awardees.

Like all Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at gross rents affordable to households making 80% of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those imposed on all other
Capital Grant Program recipients, with the exception that the completion deadline for projects
administered by will be December 31, 2025.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize
disbursement of the awarded funds.



October 24, 2022

His Excellency, Governor Christopher T. Sununu
Pagedofl

and the Honorable Council

In the event that Federal Funds becoine no longer available, General Funds will not be requested to
support this program.

[t

Respectfulty Submitted,

e

Taylor Caswell
Commissioner
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Gateway at Exeter b Rockingrham Exeter ‘224 56 3,000,00Q0]|BEA
Mcintosh Dover Apartments Strafford Dover 156 52 $2,800,000|BEA
Stevens Mill Merrimack Franklin 153 31 $3,000,000|BEA
The Villages at Province Street Belknap Laconia 90 81 53,000,000 NHHFA
195 Pembroke Road Apartments (4% Project) Merrimack Concord ‘84 84 $3,000,000| NHHFA
Dexter Richards & Sons Woolen Miil Sullivan Newport 70 60 $3,000,000|nHHFA
310 Mariboro Cheshire Keene 57 15 $3,000,000]|8EA
515 DW Highway Apartments Hillsborough Merrimack 48 43 53,000,000 NHHFA
Sheep Davis Road ~ .+ Merrimack Concord’ 48 36 5750,000] NHHFA
Residences At Chestnut On Merrimack Phase | Hillsborough Manchester 44 a4 $1,200,000|NHHFA
Residences At Chestnut On 80 Merrimack Hlllsborough_ Manchester 44 44 $2,488,000|NHHFA
Heater Landing Apartments Grafton Lebanon 44 A4 5796,274|NHHFA:
Ridgeline Community Carroll Conway 44 15 $3,000,000[BEA "
[Hilisborough Heights timited Partnership Hillsborough Hilisborough 42 42 52,088,000 NHHFA
Spring Street Apartments Sullivan Newport 42 38 $1,236,310[NHHFA
Antrim Commons HTﬁsborough Hillsborough 35 26 $355,168[NHHFA
Signature on Elm Hillsborough Manchester 35 15 $3,000,000|BEA
[Epping Meadows: Rockingham Epping 30 30 5786,771|NHHFA
Mountain View Mill at Troy Cheshire Troy 29 29 $948,000|BEA
Jacksan Square Hilisborough Nashua 24 24 $2,100,000|BEA"
Clover Lane Coos Whitefield 20 20 $738,800[BEA
Penacook Landing Phase 2 Merrimack Concord 0 18 5698 822|NHHFA
Brown School. Coos Berlin 20 15 $1,097,425|BEA
Wallace Farms Phase 3 Rockingham Londonderry 14 3 $300,000|BEA
Manchester Street Revitalization Hillsborough Manchester 13 13 $250,000[{BEA
Spicer's Littleton NH Apartments LLC Affordable  |Grafton * _[uittieton 12 12 $500,000]8EA
Blueberry Place Housing Il LLC - BPH I} LLC Belknap Laconia 12 10 51,346,293|BEA
Visions Hanover Grafton Hanover _ 9 9 5819,117|BEA
115 West Main Street: Carroll Conway 5 S $575,000[BEA
Hillwinds Grafton Franconia 4 4q " $632,398|BEA
Total 1472 918[ 3 49,506,378




FURM NUMDEN U-E (YERI00 § 1/4041) |

!
:GRANT AGREEMENT . _ |

‘The State of New Hampshire and the Grantee hereby

. Mutually agree as follows:
GENERAL PROVISIONS
1. Identification and Definitions.
‘141: Siate Agency.Name '1:2. State Agency.Address
Department of Business and Economic Affuirs 100 N.-Main'Street, Suite 100, Concord, NH 03301
(BEA) - .
153+ Grantee Name i1.4: Grantee Address
310'Marlbore St;, II'C 310 Marlboro Street
I JKeene, NH 03431 7 :
1:5-Grantee’Phone# | 146. Account Number | 'i.7; Compietion Date | 1:8:Grant'Limitation
K603)721-1227 26520000-072-500575  ( [ipe ot o sy 200a . $3,000,000.00
1:9:Grant Officer for. State Agency "[11:10. State Agency Telephone Number.
Andrew.Dorsett, Housmg Finance Director .1:603:931:2109,

1M Grantet iSa munic!palily of village district: “By signing this fort we certify that we have complied with any.public
i meeting n:quimncm tor acceptance of this gra t.'lnelnding if apphcible RSA:31:95-b."

‘{1112, Name & Title of Grantee Signor-
:Randall § ' Walter, Manager

'| Name'& Title of Grantee Signor 2

Grantee Signature 3- Name'& Title of Grantee Signor3: f
1113 Siate Agency.Signature(s) 1:14: Name & Title of State'Agency Sigaor(s)
<g Taylor Caswell, Commissioner

1215, Approval by. Attornéy.Geéneral (Form, Substance and-Execution) (f G'& C approval requh'ed)

BY: /8] Stacir P Mlacees Assistant Attorney General, On:  10/27/2022

4416, F%;G:’Qmor and Counci] (if applicabls) _
Ye On: NOV 02 23 ;

2, &LBEM_QM. ‘In exchange for gran granl funds provided by the State of New Hampshue, acting ™’
through the Agency identified in.block 1.1 (hereinafer referred to as “the State™), the Grantee
identified in block 1.3 (hereinafier referred to-as “the Grantee™); shall perform that work identified and
more particularly.described in the scope of-work- attached hereto-as EXHIBIT B (the scope of work
being hereinafier. referred 1o as “the Project”).

-Grent Agreement Page I of3
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5.2
53

34,

5.5

7.2

82

8.3

AREA COVERED, Except as otherwise specifically provided for herein, the
Grantec -shall perform the Project in, xnd with respect 1o, the Stxte of New
Hampshire.

EEFECTIVE DATE: COMPLETION OF FROJECT.

This Agreement, end all obligations of the-parties’ hereunder, shall become
effective on the date on the date of approval of this Agreement by the Governor
and Council of the State of New Hampshire if requited (biock 1.16), or upon
signature by the State Agency a3 shown in block |14 (“the Effective Dute™).
Except as atherwise specifically provided herein, the Project, including all reports
rewimdbylh:sa\pmncm.shlllbccomplﬂndlnl'l'Senurctypfiorloﬂlelhtein
ok 1.7 (hcrmmﬂ.u referred to as “the Complenon Date™).

The Grant Amount is identified and more particularly deunbed in EXHIBIT C,
attached hereto. .
The manner of, end schedule of pryraent shall be as set forth in EXHIBIT C,
In sccordance with the - provisicns sei forth in EXHIBIT C. and in consideration
oftbenusflcloryperrotmmcco[mel'm;ect umtemmndbytheSme and as
limmited by :uhpaup:ph 5.5 of these genenal pmmms the Siate shall pay the
Grantee the Grant*Amaunt, The State shall withhold from the amount otherwise
payable to the Graniee uader this subparagraph 53 those mums required, or
permitted, to be withheld pursuant 1o N.H. RSA 80:7 through 7.
The payment by the State of the Grant smount shall be the only, and the complete
yﬂmwtbeﬁruuceforallexpmmofwhlmerum incurred by the
Grantee in the performance bereof,, and shall be the only, and the complete,
compensation 1o the Grantee for the Pm;ecl.. The State shall have no lisbilities 10
the Grantee other than the Grant Amount.
“Notwi nhsundmg wnything in this Agresment to the contrary, and notwithstending
unexpected circumstances, in no event shall the :ou! of all payments muhorized,
or actually made, hereunder exceed the Grant limitation set forth in block 1. 8 of
these general provisions. ) B
COMPLIANCE BY GRANTEE WITH LAWS AND REGULATIONS, In
connection with the performsnce of the Project, the Graniee shall comply with alt
statutés, Lawe. régilations, and orders:of fedénal, state,. ‘county, or musicipsl
authorities which shall impose any, obligations or duty upon the Grantee, including
the acquisition of any and all necessary permiits and RSA 31-95-b,
RECORDS end ACCQUNTS

Berween the Effective Date and the date seven (7) years after the Completion
Dite, unless otberwise requm:d by the’grant tenms or the Agency, the Grantee
shall keep detailed accounts of all expm incurred in connection with the
Project, mcludm,g, but not Hmited 1o, coss of sdministration; transportation,
msunncc telephone calls, and clerical matem]s and services.  Such accounts
shall bé supported by roceipts, invoices, bllll and other simitar documents,
Between the Effective Date and the date seven (7) years afier.the Completion
Date, unless otherwise required by the grml termns or the Agency pursusnt to
subparagraph 7.1, at any time during the Grantee's norma! business hours, and as
often a5 the Shtc thall demand, the Grantee thall make svailable to the State all
records pertalning to matters covered by this Agreement. The Grantee shall
permit the State Ioludtx cnnnnc,mdmyroduccmh records md to make audits
of all contracts, invoices, maicrialy, payrolls, reconds of personnet, data (a3 that
term is hereinafier defined), and other information relating to all matters covered
by this Agroement, Musedmuus “Grantee™ includes all persons,
natural or fictional, affilisted with, controlted by, or under common ownership

. with; the entity identified as the Grantee in block 1.3 of these provisions

EERSONNEL. . ;

The Grantee shall, at its own expense, provide all personnel necessary to perform
the Project. The Grantee warrants that all personne] engaged in the Project shall
be qualified to perform such Project; and shall be property licensed and authorized
to perform such Project’ under all applicable laws,

The Grantee shali not hire, and it shall not pcrmn any subcontractor, subgrantee,
‘or other person, firm or corpom:m with whom it is engaged in a combined ¢ffon
10 perform the Project, fo hire any person » who has a contractuat relationship with
the State, or who is a State officer or employee, clected onppomted

The Gram Officer shall be the represcniative of the Siate hereunder. [0 the even
of any dispute bereunder, the interpretation of this Agreement by the Grant
Officer, and hisher decision on sny dispute, shall be final.

As uscd in this Agreement, the word “data” shall mean sll information end things
developed or obmnod .during the performance of, or acquired or developed by
reason of, this Agreement, including, but not limited 10, all studics, reports, files,
formulse, survcys, maps, chans, ‘sxmd recordings, video recordings, pictorial
reprodictions, drawings, analyses, praphic representations,
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compuler programs; compuier prinlouls, noles, letters, memonanda, paper, snd
documents, all whether finished or unfiniched,

Between the Effective Date and the Comptetion Date the Grentee shall mnl 10
the Stale, ‘or any pemson dosignited by i, unfestricied -access 1o all data for
examination, dupl:cnm pubticaticn, mnshuon sale, disposal, or for any other
purpose whatsoever.

No data shali'be subject to copyTight in the United States o any othtr country by
‘anyone other than the State.

On and after the Effective Date all data, and any property which has been received
from the State or purchaséd-with finds provided for that purpose under this
Agreement; shallbcthepmpenyofthe State, and shall be retumed to the State
upon demand or.upon terminslion of this Agreement for any reason, whichever
shall first occur.

The. State, and enyone it shall designsic; shall have unrestricted authority o
publish, disclose, distribute and otherwise use, in whole or in pert, all data,
W- Notwithstanding anything in
this Agreement 1o the cunuuy all obligations of the Siate hercunder, including,
without limilation, the contimuance of payments h der, sre contingent upon
the wvailability'or continued appropriation of finds,'and in no event shall the State
be liable for any payments hereunder in excess of such availabic or sppropriated
funds. In the event.of a rcducuon or terminstion of those funds, the State ghal
have the right to withhold payment until such funds become available, if ever, end
shall have the right to terminate this Agreement immediately upon giving the

Grantee notice of such terminstion,

EYENT OF DEFAULT. REMEDIES.

Any one of more of the following acts or ofissions of the Grantee shall constitute
un event of default bereunder (hereinafler referred to as “Events of Défault™):
Failure to performi the Project ditisfactorily or on schedule; or

Failure 1o submit any report required hereunder; or

Failure to maintain, or permit access to, the reconds required hereunder; or
Failure to perform any of the other covénants and conditions of this Agreement,
Upon the occurrence of any Event of Default; the Siate may take any one, or more,
or all, of the. folluwmg sctions:

Give the Grantee a written notice specifying the Event of Defaukt and requmng it
to be remedied within, in the absence of a greater o7 lesser specuﬁc:uon of time,
thirty (30Y days from lbc date of the natice; and if the Evem of Defsull is not
timely remedied, terminate this- ‘Agreement, effective two (2) days after giving the
Greniee notice of lemunatm and

Give thie Grintee 8 writién notice specifying the Event of Default and suspending
all payments wbenndemderthuAgccnmmdordcnngxhatﬂnpomono:me
Grant Amount u‘hnhwoutdothcrmseucmemdn(}mmudunngﬂtpmod
from the date of puch notice until such time as the State determines that the
Grantee has curnd ihe Event of Default shall never be paid 1o the Giantet; and
Set off igninst any other ohltg:mon the State may owe to the Grantee any damages
the State suffers by reason of any Event of Default; and

Treat the agreement as breached and pursuc any of its remedies at law or in equity,
or both,

“In the event oftny early r.crmmnuon of this Agreernent for any reason other than

the completion of the Project, the Grantee shall deliver o the Grant Officer, pot
lnmthmﬁﬂ:m{lj)daynn.ﬂulbedﬂcoflermnumlrcpon(hemmﬁa
refemred 1083 the “Termination Repont”) describing in detai] u] Project Work
performed, and the Grant Amount eamed, to and inchuding the date of termination.
In the evenr of Termination under paragriphs 10 or 12.4 of these general
provisions, the lppl’l!\ll of guch.a Terminaticn Report by the State shall entitle
the Grantee to receive that portion of the Grant amount eamed 1o e including
the date of terminaion.

In the event of T:munluun under paragraphs (0 or 2.4 of these g:nml
provisions, the approval of such a Terminstion Repont by the State shall in no
event relicve,the Granteo Trom, any and all liability for damages sustained or
incurred by the Stalc as-a result of the Grantee's breach of its obligations
hereundesr.

Notwithstanding anything in this Agn:emcm to the contrary, cither the State or,
except where notice defiuh has been given to the Grentee hereunder, the Grantee,
may teminatc this Agreement witheut cause upon thirty (30) days.written notice.
Wﬂ No officer, member of émployee of the Grantee,
and no representative; officer or employee of the State of New Hampshire or of
the goveming body of the locality or localities.in which the Project is to be
performed, who excreises any functions or responsibilitics in the review or

£
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17.1.1

approval of the mdanakmg or carrying out of such Project, shall participate in 172

anty decision relating 1 this Agreement whx:hlm:ashuntherpersunl nterest
or the interest of any corporation, partnership, or associstion in which he or the
uduetdyormdmcttym:ﬂtswd,nor;hallhem’shehawmypcnmﬂor

pecunnrymum dxmctwmdm:cl in this Agreement or the procesds thereol.

. In the performance of this

Aytem:i the Grantee, its unp]oycu. and oy mhcontnctor or subgrentee of 18,

the Granter are in all respects indepenident cuntm:m.md:renmhcr agents

nor cmployees of the State. Neither the Grantee nor -any of its officery,
employees, sgents, members, subcontraciors of fubgrantes, thall have suthority
wbuﬂlheSun:mrmthcymndedtomyoflheben:ﬁu workmen's

campcumanwumlumennpmwdedbyd\cchwmcmpbym

. The; Grantee chall not"assign, or 19,
othérwise mangfer -any 'interest in this Agreement; withoul the prior written

consent of the State. None of the Project: Work shall be subcoatracted or

-rubgrmledbyﬂ\eﬂmmothcrﬂunuldfunhmﬁahlbﬂﬂmﬂmmIhepnot
written consent of the Staie, 20.

i m&mﬁﬂlﬂuﬂ,mfymmwhunﬂm
tbeSme,mofﬁcmmdunplayeu.hmdewmdllllouumﬂm
by the State; its officers and employecs, and any and all élaims, liabilities or

penahics assercd againgt the State, its officers and cmployces, by or.on beball 21,

ofmyp:mm,onmcoumor bueda\.mtlhngﬁom.mungomnf(orwhnch
mny be claimed to arise out ‘of) the acts or omuuons of the Gramtee. or
subcontractor, or subgrentee or other lgcmoﬂhe Gnmee No:mthsu.ndmglbe
forcgoing, nothing herein ined thall be ¢ d to constitute a waiver of'the
‘sovercign immunity of the State, whmhlmmwtyuhuebymmedmmeSmc

This covenant shall survive the termination of this sgrecment, pr 3

INSURANCE.
TheOnnwe:hnll,nmownupenu obtmmdmumammfomc.orshall i3

n-.quut any subcontractor, mbgnnm or agsignee perfonmng Project work to
obummdmunummfome,botbfmtbcbcncﬁlof(be%dwfoﬂowmg
tnsurance:

Sunmrywottm mnmmuonmdanpbyeuhnbmtymmeforau 2.

hyeumpgedmmepufmmofhhqm,md

17.1.2 Gc.ncnl Lability.insuraice against all claims of bodily injurics, death or property

dmnge,mmsnmlmﬂnnilooowopﬂoecmmewnﬂwwo
. .SggTTgAD rmbodxly wmyordw.h any one mcndcnt.mdSSOOOODfo: properiy
dnm:gelnmyminﬂdmt
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'[MpohmelducfibedmwbpanmphﬁIofﬂnspangnphs!ullbeﬁustmdard
form employed in the State of New Hampshire, issucd by underwriters acceptable
to the State, and muthorized to do business in the State of New Hampshire. Grantee
shall furnish 1o the Staic, certificates of insurance for all renewal(s) of insurance
requuedmduthuAgrmmnomermmtm(lﬂ)dayswoﬂolheexpmm
date of cich insurance policy.

WAIVER OF BREACH. No faihire by the State to enforce any provisions hercof
after any Evémt of Defhull shall be decmed a waiver of its rights with regard to
that Event, or any subsequent Event. No, express waiver of any Event'of Defauh
shall be deemed & waiver of any provisions hereof, No.such filure of waiver
shallbedeunedlwmerofthenghloﬁheSmmmfmmhm;!lol‘un
provisions hereof wpon any further or other defaukt on the part of the Grentec,
NOTICE. Anynonccbylpmyhemomﬂnodmpmydnnhdumedmhwc
been duly deiw:md or given a1 the lime of mailing by centified mail, postage
prepaid, in 8 United. Su.m Post Oifice addressed to the parties a1 the sddresses

first above given.

AMENDMENT. ThuAmmmrhumended.wvedordudwgcdmly
bymmmunmmwmmgngncdbyﬂnmahnuomdmlyaﬂawwﬂaf
such amendment, waiver or discharge by the Governor and Council of the State
of New Hxmpshire, if required or by the signing State Agency.

CONSTRUCTION OF AGREEMENT AND TERMJ. Thia Agreement shall be
consirued in accordance ‘with the law of the State of New Hampshire, and is

' binding upon &nd inures t the beneft of the partics and iheir respective, successors

and assignees. The captions and contents of the “subject” biank sre vied only o5
amofmmmeIthlmofmuAmmor
mbeuwdmdctumnmglhemtendofdnpamubcmo

THIRD PARTIES.. The partics bereto do nol intend to benefit any third panties
and this Agresment shall pot be construed 1o confer any such benefit.

ENTIRE AGREEMENT. This Agreement, which may be executed in a number
of counterparts,'each of which- shall be doemed an original, constitutes the entire
lpeemmlmdundmhndmgbﬂwmthemu,mdwgaﬂpmr
agreements and understandings relating hereto,

SPECIAL PROVIGIONS. The sdditional or modifying provisioas set forth in
Exhibit A bereto are incorporated »s pant of this agreement.



o EXHIBIT A
SPECIAL PROVISIONS
1. Modifications

The conditions of the.G-1 Grant Agreement are modified as follows:

3. 7 R'ec_ords aﬁd Accounts and 9, Data: Retention of l?ata: Access

For the purposes of all provisions regarding retention and access of accounts, ‘expenses, records, and data,
the 7-year required.retention period shall commence upon the expiration of the Project’s 5-year
Aﬂordablllty ‘Period, which .is expected to occur bétween May 3, 2029, and December 31, 2029,
depending;on the:specific Projeci timeline. The expiration may occur after Decémber 31, 2029, if the
Project’s S-year Affordability, Period has been tolled due to unit unavallablllty as described in Exhibit
B(b)(d)

The:Grantee's obligation to prowdc access 1o the State shall also extcnd to the U.S. Department of
Treasury-and the Office-of Management and Budget.

b. 12, Tcgniriatign'

No portion of the Grant Award amount shall be deemed “eamed” until the specific Project for which the
Grant was awandcd is complete and ready for occupancy as determined by the State. If the Grant is
terminated due to an Event-of Default; the State is entitled to repayment by the Grantee of all funds
disbursed. .

2. _Additional Provisions

Future Actions by the U.S. Department of Treasu

This Grant is paid with'state funds obtained through an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund (ESLFREF) grant provndcd by the U.S. Departmcm of Treasury to
the State of New Hampshire and: expended by the State of New. Hampslure for the provision of
government services under’ CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute'a federal sibbaward or a use of federal funds and.is not subject to the
requirernents of the CSLFR.F Final Rule, the Uniform Guidance (2 CFR 200), or other federal
rcqmrcmcnts pertaifiing to the use of federal funds. However, this Grant remains subject to any additional
rcqulrcmcnts the U.S. Dcpartmcnt of Treasury mayichoosé to impose on funds expended under CSLFRF
EC6.1'in the futurc

Reporting _ ‘
During the construction period of the Projéct, the Grantee shall report monthly on the status of the

Projéct, as detailed in Exhibit B(9)(a).

After.the Project is completed and until the expiration.of the. Projcct s 5-year Affordability Period, the
Grantee shall report yecarly on the status of the Pl‘OjCcl as detailed in Exhibit B(9)(b).

Return of Unéxpended. Funds
All funds'not Expended by the Grantce pursuant to the terms of the Capital Grant Program and this

agrccment as of December 31, 2025, shall be returned by the Grantee to the State.

3. Definitions
As applies to this agreement, the following terms shall have the meaning stated below:
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¢.

f.

Aff'orda.blc Affordable to a houschold making 80% of the Area Median Income (AMI)
for the county or ﬁur markct rent area in which the Project is- locate(L Specific gross rent
affordability thresholds are published by the Department of Busmcss and Economic-
Affairs (BEA) as part of the Capital Gram Program Guidance and'will be updated
annually.

Affordability Pcrnod. The period after completion of a PI'OJOC{ during which the Capital

Grant Program aﬁ'ordablhty requirements apply. This period lasts for 5 years beginning
whien the affordable units created with Grant funds are made available for rent, plus any
time tolled due to unit unavailability as detailed in Exlnblt B(6)(d).

Award; The specific. funds approved for disbursal to the Grantee for development of the
Project which are subject to the terms and conditions of the Capital Grant Program and as
stated in this document.

Grant: The award of funds pursuant to the Capital Grant Program and this agreement.
The use of this tefm herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by 'means of a forgivable loan are
considered to be a Grant for the purposes of this agreement.

Program: The InvestNH Capital Grant Program.

Project: The approved affordable housing project for which this Grant has been awarded.

4, Conﬂngencm

This Award is contingent upon the Grantee receiving all financing from other sources as indicated by the

Grantee in their

Capital Grant Program application. This includes, but is not limit to; Low Income

Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,

2022,
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EXHIBIT B
SCOPE OF SERVICES

1. Overview: The State has awarded funds to the Grantee for the development of a specific approved

- Affordable housing project (“Project’) which shall create an agreed-upon number of néw Affordable
housing.units”Award funds-shail be distributed on'a reimbursement basis for construction costs
associated with the Project,

2. Approval by Governor and Executive Council (G&C): The Grant Award (“Award") for the
Project is contingent upon approval by the, G&C The Grantee shall not bc eligible to receive funds
absent approval of the Award and Project by the G&C.

3. ‘Nature of the Award: The Award shall be administered in the form of a forgivablc loan a1 0%
interést for 18 months.:The Award arnount is the maXimum amount that can be disbursed to the
Grantee durrig the construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4, 2022,

If the Grantee fulfills all requircments as determined by the State, the loan shall be forgiven upon
completion of the Project. If the Grantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expenditures: Funds may be used for hard costs associated with the Project.
This includes construction costs (materials, equipment, labor), necessary infrastructure upgrades (c.g.,
to comply with.building codes or ADA requirements), and necessary remedintion costs (e.g., lead or
asbestos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable bousing units. Non-permitted costs for the use of Award funds include but are not limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, permitting costs;
opérating subsidics, and other post-construction costs.

The Grantee may only request reimbursement for costs incurred after May 4, 2022.

§. Construction of New Uaits:
The Grantee shall use Grant Award funds to create 15 new Affordable housing units as part of
the Project in compha.ncc with all Program terms and conditions.

6. Affordability:

a. RentCap
The Grantee shall lcase 15 units at a gross rent, consisting of rent plus utilities, that is affordable
10 households making no more than 80% of the Area Median Income ("AMI") as determined yearly by
BEA. If utilitics are not included in the rent, the grantee shall lcase the units at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schédule does not exceed the fair market rent (“FMR”) as determined by BEA.
Tenants are not requiréd to complete an income eligibility test.
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. b Unit Mix
If the Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that of the market rate units within a 10% margin of error. “Unit mix" refers to the
composmon “of Pro_|cct unis in terms of number &f bedrooms. '

¢ Affordability Period
The Affordability Period, or the period during which the rent cap-must be maintained, lasts for a
minimum of 5 ycars from the day the Affordable units become available for rent, plus any time tolled due
10 unit unavaitability.

d. Affordability Period Tolling
An Affordable unit may be taken off the market for up 10 180 days out of any 18-month period without
extending the Affordability Period if the unit is undergoing necessary repairs or upgrades that make
»occupation impossible.or lmpracucable However, if a unit is unavailable for rental for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to the end of the
Affordability Period for every.day over 180 that the unit is off the market.

€. Reguired Lease Terms
All Affordable units shall have a written lease. The lease must contain both.of the following terms or their
functional equivalent as approved by the State:

- The unit shall be the occupant’s principal residence as deﬁncd by RSA 21:6-a.

- The unit shall not bé sublet.

[ Affordability Enforcement
The Grantee must execute and file a deed restriction on the Project property according to the affordability
requiremnents d¢tailed above (rent ¢ap, unit mix requirement, Affordability Period, and rcqu:rcd lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Compleﬂon Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award i is approved by the G&C, which is cxpected to be on or about May 3, 2024.
At the State’s sole discretion,-upon the application of the Grantee and subjcct to the procedure
described below, the Completion Deadline may be extended to a d_ate. prior to or including December
31, 2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall apply:

! The unit mix (number of one-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportionate to that of the market rate \units, This means that the percentage of totat affordable units that are one-
bedrooms ot two-bcdmoms etc. must be the same as the percentage of total market rate units that are one-bedrooms,
two-bedroom, etc. Becausé exact |:1 proportionality will ofien be impossible, the unit mix must be proportionate
within a 10% margin of error. This requirement does not apply to the percentage of total market rate versus
affordable units in a project, as & ratio of total market rate units to 1ota affordable units may be as high as 5:1.

For example, if the market rate unit mix is 20% threc-bedrooms, 40% two-bedrooms, and 40% onc-bedrooms, then
the affordable unit mix shall be 20% threc-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three- ‘bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since thosc proportions are within 10% of the markeét rate unit mix. It would NOT be pcrrmss:ble for the
affordable unit mix to be. 60% three-bedrooms, 20% two-bedrooms, and 20% orie-bedrooms, since those proportions
2re not within 10% of the market rate wnit mix.
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a. The State shall make a formal determination as to whether the Project is more likely than not

to be completed by December 31, 2024,

If the State determines that the Project is not likely to be completed by December 31, 2024, or
other conditions’exist to indicate that an extension is not appropriate, then an exténsion shall
not be granted; failure to complete the Project by the Project Completion Deadline shall
constinitc an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

If the State determines that the Pro_;cct is more likely than not to be completed by Decernber
31, 2024, and otherwise appropriate for an extension, the Statc shall grant zn extension

subject to written agrccmcnt by the Grantee that establishes a.new Completion Deadline of no

later than December 31, 2024, and new benchmarks by which the progress of the Project shall
be measured. 'T‘hc Grantee shall continue to submit monthly status reports to confirm that the
Project is-on track, in compliance with the new schedule, and has met all benchmarks.

Failure to ‘coriplete the Project by the new Project Completion. Deadline shall constitute an
Event of. Default and the Grantee shall begin repayment of any disbursed Award funds once
the Compieuon Dcadlme has passed.

If the Grantes has been'given an extension that ends prior to-December 31, 2024, if
necessary, thic Grantee may seek a further extension accoriding to this procedure with a de
novo detérmination of - whether the Project is more likely than not to be completed by
December 31, 2024,

8. Procurement & Conflict of Interest: The Grantee shall comply with all applicable State of New

Hampshm: procurement and conflict of interest requirements.

9: Reporting:

a. During construction: The Grantce shall report monthly on the Project’s status dsing the form

provided by the State. The State may modify the reporting requirements, modify the reporting
form, ,andlor request additional information at any time.

. After construction.and for the duration of the Affordability Period: The Grantee shall certify

compliance wnh aﬁ'ordab:hty requirements annually using the form provided by the State.
The State may modlfy the reporting requircments, modify the reporting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply y wilh all applicable State of New Hampshire and federal

11.
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regulations and gmdancc mcludmg any changw introduced by the U:S. Department of the Treasury
after execution of this agreement. BEA shall conduct periodic audits to confirm compliance and

verify reported expenses.

-Requirements Not' Enumerated Here: The Capital Grant Program Guidance, Capital Grant
Program FAQ, and all New I-!ampshxrc State Grant Requirements are incorporated by reference into
this agreement. This agreement and any-subsequent addendums or amendments shall govern in the
event of inconsistent or contradictory terms.
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EXHIBIT C
METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure .

The Grant shall be adm:mstcred in the form of a forgivable loan at 0% interest for 18 months. The
Award amount shali'be the maximurn total amount that can be' disbursed to the Grantoc during the
~ construction penod end shall ﬁmctlon as a line of credit with thc State, The Award funds shall be
disbursed to'the Grantec on a reimbursement basis for actual costs- mcum:d

If the Grantee meets a!l program requirements in the discretion of the Statc the loan shall be forgiven
upon completion of the Project. If the Grantee fails to meet r.hc condmons of the Award, the Grantee
shall be required to repay all disbursed funds.

2. Reimbursemeiit Process

The Grantec may seek rctmburscmenl for actual construction costs mmmed 6n the Project using the
form provided by the State. The' Gmntee may submit mmbursemcm requests on a monthly basis. The
Grdntee shall submit suppomng docmncmatlon {receipts,. proof of purchase) for each expense. The
State may require. and the Grantee. shall provide additional documeniation or justification for any
experise prior to reimbursement.

If the State determines that-an expense is not an‘allowable expense, lacks sufficient documentation, is
dxspropomonalc or unreasonable, or otherwise violates basic cost.principles, then the State may in its
discretion deny reimbursément for that expense.

k1 'Cc'mditiblis of Disbursement

No funds shall be-disbursed to the Grantee until the Grantee has produced documentation that the
required deed réstriction has been executed and filed binding the Project property to the affordability
‘requircments of the Program

No funds shall be disbursed until the Grantee and the State have executed-all necessary loan
documents.

4. Method of Disbursement
The Grantec must register with the Department of Administrative Scrvzces for a State of New

Hampshire Véndor number in ofder for a payment to issue. chlstratlon is'available at:
hteps://apps. das.nh, ovlvcndorrc istration/(S(inw3nd2wefgdddk] bSrzcdez /welcome aspx

F Reimbursement by the State shall be completed by check or Electronic Funds Transfer (“EFT™) in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of $3,000,000.00.over the 18-month loan term for
the’purposes of performing the services described ih Exhibit B.
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B'» E 3 ' BUSINESS.AND
- - ECONOMIC AFFAIRS

October 17, 2022

Via email anly: randa'llw:élter@'gmaal com
‘Randall.S. Watter, 310'Mariboro St. LLC

310 Mariboro
310 Mariboro Street
Keene, NH 03431

InvestNH Capital Grant Award
Dear Authorized Official:

We are pleased.to inform you.that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project 310 Marlboro was awarded $3,000,000.

InvestNH recelved 117 appixcahons this year for the Capital Grant.Program, requesting over
$153MM in total fundmg Across the state, approximately 30 of the applications were.selected, so we
congratulate you on this achievement.

Please note that while you. have been awarded a grant, several conditions must be met before your
award is finalized and you can begin reoehnng reimbursements. Please review the following items
carefully:

¢ The.Executive: Counc:l must approve all contracts. We hope to bring all contracts to-the
Council on November 2, 2022 This means we need signed contracts and all other
documentation back to BEA by midnight on October 24%. 2022

« Your project is not eligible to request reimbursements until you receive a “Notice to Proceed”
from InvestNH.

¢ You must include your newly assigned BEA grant number, INH22-112, on all correspondence
with BEA and/or your grand administrator.

* As the authorized official for this project, you must acknowledge receipt of this-award letter
and the funding requiréments outlined-above. Please réturn a fully executed copy of this
fetter to BEA via our investnh@livefree.nh.qov email address. with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October.19™.

o Asthe authorized official for the pro;ect you must elect to have your project administered by
BEA, NH Housing, or NH Businiess Finance Authority (BFA) by checking one of the three
boxes in the Cholce of Award Administration section of this form. We urge you to consult with
your tax-and fi nanaal advisors to ensure that you elect the option best suited to your
circumstances.

Q 100 Noth Bar Streeet Sade: 1G0
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o BEA Administration - If your organization elects to reoerve your award as.a short-
term, forgivable loan, check the box optirig for BEA admlnlstratlon If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director.at (603) 931-2109 or andrew. I,dorset_t@luzefree nh.gov.

o NH I-Iouslng Admlnlstratlon - If your organization is receiving Low Income Housing
Tax Credlts (LIHTC) and prefer to receive your award ‘as a long-term, returnable,
interest-free ioan, check the box opting for NH Housing administration. If you
would like more details regardmg this option, you can contact Jim Menihane at NH
Housing-at (603) 203-667 or imenihane@nhhfa.org.

o BFA Administration - If your organization elects to have your award administered as
a fong-term, retumable low interest ioan by BFA, check the box opting for BFA

‘Admlnlstraﬂon If you would like more details regardmg this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or |ameskw@nhhbfa com.

« This grant award is contingent upon subsequent and full executlon of a contract between
+ your organization, BEA,‘and the administrator of your pro;ect if applicable, mcorporatmg the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
requ:red to provide a cerhﬁcate of good standing from the New Hampshlre Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
'Coverage, and a certificate of authority that establishes that the signatory has:the authority to
.bind your organtzation Wae urge you to begin compliing these forms to.avoid delay in receipt
Lof your award. Please reach out to BEA with any queshons ‘at (603) 931-2109.

Woe wish you great success in this project and look forward to working with you,

Taylor Caswell
Commissioner



B/BEA Admln!stra'don My organization elects to have this award admmistared asa
short:term, forglvable‘loan by BEA, which may.be considered taxable income:.

C1:NH:Housing Achnlnlstratlon - My project is receiving LIHTC, and my organization élects
to have this award administered as-a long-térm, Feturnable, Interest—fme loan byiNH!
Housing:

O NH'BFA-Administration <My.organization elects to have this awand administered-as a
long-term, mtumable law-lntemn loan by.BFA.

O My organization elects'to decllne this award.

Sidnature:
iam the Authorized Oﬂ’tdal for the above—refarenoed project (project

(grant #)_UQB_Z *MZ

and acknowledge the requirements of the NHBEA award as idenhﬁed above

\Qozezz

Date'sigried

PrintedName of Authorized Official

4 m———— e 8 R a ——— e 2 ———
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Grant Agreement with Mountain View Mill at Troy, LLC
for the InvestNH Capltal Grant Program

DME 1

This grant award amendment (“Amendment”) is entered into this 18'* day of October, 2024, by
and between the State of New Hampshire, acting by and through the New Hampshire
Department of Business and Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH,
03301 (hereinafter referred to as “the State”} and Mountain View Mill at Troy, LLC, 34 Rollins
Rd. Epping, NH 03042 {hereinafter referred to as “Grantee”), collectively referred to as (“the
Parties”).

WHEREAS, the Parties have entered into a grant agreement approved by the Governor
.and Exécutive Council on November 2, 2022, item # 39A (hereinafter known as “the

Agreement”);

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the
State may extend the Agreement upon written agreement of the parties and with the approval

of the Governor and Executive Council;

WHEREAS, the Mountain View Mill at Troy, LLC Agreement allows for amendments by
an instrument in writing as executed by the Parties; and the Parties in fact desire to amend

Mountain View Mill at Troy, LLC as Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Deletion of G-1, Section 1.7: Completion Date, of the existing Mountain View Mill at Troy,
LLC Agreement, to be replaced with the following: June 30, 2025.

2. Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the
following: “Project Completion Deadline: The Project shall be complete and ready for

occupancy by June 30, 2025.

3. Effective Date of Amendment: This Amendment shall take effect upon approval by
Governor and Executive Council.

PR~ DR i P L ] O )

4, Continuance of Agreement: Except as specifically amended and modifica by Lo tanvs oind
conditions of this Agreement, the Agreement and the obligations of the parties thereunder,
shall remain in full force and effect in accordance with the terms and conditions set forth

therein. {@ﬁ
Grantee Initials:

Date: L
INH22-121 Amendment Mountain View Mill at Troy to be signed Page 1 of 3




In addition, the Parties agree that except as specifically amended and madified by the terms
and conditions of this Amendment, the Mountain View Mill at Troy, LLC and the obligations of
the Parties thereunder shall remain in full force and effect in accordance with the terms and

conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the
approval of an accompanying amendment to the Mountain View Mill at Troy, LLC Agreement by

the Governor and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year

first above written.

Mou?‘ w Mill at Tro -
By:

p— 4

Chrig-toﬁﬁer Eric farris, Managing Member

STATE OF NEW HAMPSHIRE

Department of Business afid Economic Affairs:

L@
. \ o
By: NN Q"‘*—*

date /?//5:/7"9"

10/18/2024

dat

Taylor Caswell, Commissioner

INH22-121 Amendment Mountain View Mill at Troy to be signed Page 2 of 3

Grantee Initials: (%?

Date: #M.



Approval of the Attorney General of the State of New Hampshire (Form, Substance, and

Execution): .
A 9 v

Signature
Name Louise D. Williams
Date 10/29/24

, Assistant Attorney General

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

Grantee initials: 7

Date: (. P o%)
INH22-121 Amendment Mountain View Mill at Troy to be signed Page 3 of 3




State of New Hampshire

Department of State

CERTIFICATE

i, David M. Scanlan, Sccretary of Statc of the State of New Hampshire, do hereby certify that MOUNTAIN VIEW MILL AT
TROY, LLC is a New Hampshire Limitcd Liability Company registered to transact business in New Hampshire on November 05,
20621. | further certify that all fees and documents required by the Secretary of State’s office have been received and is in good

standing as far as this office is concerned.

Business 1D: 884630
Certificate Number: 0006794613

IN TESTIMONY WHEREQF,

[ hereto set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 18th day of October A.D. 2024.

David M. Scanlan
Secretary of State




Mountain View Mill
@ Troy, LLC

34 Roltins Rd.
Epping NH 03042

InvestNH
Department of Business and Economic Affairs
State of New Hampshire

Re: Lettr of Authorization

October 18, 2024

To Whom it may concern:

Christopher E. Farris, 8s managing member and majority owner, is hereby authorized by Mountain
View Mill, LLC, to conduct any activity required to facilitate the acceptance and maintenance of &

grant being facilitated by Invest NH, known as the Capital Grant, through the New Hampshire
Department of Business an Economic Affairs, on behalf of Mountain View Mill, LLC.

[er——

é‘hﬁﬁﬁéhd? E. Farris

Managing Member, Mountain View Mill, LLC

" State of New Hampshire
County of Cheshire -

On this 18™ day of October 2024, personally appeared before me the above named Christopher €.
_Farris and made oath that he executed the foregoing for the purposes contained therein.

Before me,

RYAN S WATTERSON
Notary Public, State of New Hampshire |
My Commission Expires 9/6/2028

%




ACORY"  CERTIFICATE OF LIABILITY INSURANCE iong0s

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICIES BELOW, THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(ies) must bo endorsed. If SUBROGATIONIS WAIVED,
subject to the terms and conditions of the policy, certaln policles may roquire an endorsement. A statoment on this certificate does
not confor rights to the certificate holder in lieu of such endorsement(s).

PRODUCER CONTACT NAME:
PAYCHEX INSURANCE AGENCY INC/PHS
76210703 FHgng He
226 KENNETH DR STE 110 8 o, B i
ROCHESTER NY 14623 ENACADIRESE
INSURER(S) AFFORDING COVERAGE NAICK
INSURER A : Property and Casualty Insurance Company of Hartford 34890
INSURED INSURER B :
GRANITE STATE FIXTURES LLC =
270 CRANVIEW RD —
BREWSTER MA 02631-2237 SURERIOR
INSURERE :
INSURERF :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.NOTWATHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WAITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE
TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

INSH] ADDL | SUBR POLKCY EFF POLICY EXP
ppas TYPE OF INSURANGE ol b POLICY NUMBER i uMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE $1,000,000
Icums-moe OCCUR DAMAGE 70 RENTED ‘ $1,000,000
- |PREMISES (Ea oocurence
X |General Liability MED EXP (Any ons person) $10,000
A 76 SBW BJ20GP 08/27/2024 | 08/27/2025 | PERSONAL & ADVINJURY $1,000,000
GENY, AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $2,000,000
[ | PRO-
- sl E‘ JECT D ke PRODUCTS - COMP/OP AGG $2,000,000
OTHER;
COMBINED SINGLE LMIT
ﬂromnn.s LABILITY (Es scciders)
ANY AUTO BODILY INJURY (Per person
:"U';g‘s“"m iﬁ_}:gguwo BOOILY INJURY (Per accident)
[~ | HIRED NON-OWNED PROPERTY DAMAGE
|| auTos AUTOS {Per accident)
|| umBreLLA LIAB OCCuR EACH OCCURRENCE
EXCESS LIAB m“e’ AGGREGATE
DE RETENTION $
WORKERS COMPENSATION |pen OTH-
AND EMPLOYERS' LIABILITY STATUTE ER
ANY YN, £.L. EAGH ACCIDENT
PROPRIETOR/PARTNER/EXECUTIVE o
OFFICER/MEMBER EXCLUDED? E E.L. DISEASE -EA EMPLOYEE
[Mandatory in NH)
If yoa, descrive under E.L. DISEASE - POLICY LIMIT
_DESCRIPTION OF OPERATIONS betow
A gal Breach - Defense & Liab 76 SBWBJ20GP | 08/27/2024 | 082772025 Limht $50.000
ovg
DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks § may be d f more space ks required)
Those usual to the Insured's Operations.
CERTIFICATE HOLDER CANCELLATION
State of NH, BEA SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED
100 N MAIN ST STE 100 BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED
CONCORD NH 03301 IN ACCORDANCE WITH THE POLICY PROVISIONS.
AUTHORIZED REPRESENTATIVE

© 1888-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD



ACORY
| N

DATE (MMDDVYYYY)

CERTIFICATE OF LIABILITY INSURANCE 10/30/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICIES BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holdor is an ADDITIONAL INSURED, the policy(les) must be endorsed. If SUBROGATIONIS WAIVED,
sublect to the terms and conditlons of the policy, certain policies may require an endorsement. A statement on this certificate does
not confer rights to the certificate holder In lleu of such endorsement(s).

PRODUCER CONTACT NAME:
INSURAN
?:;%;IQE: SU CE AGENCY INC/PHS e 00) 395 -
{AIC, No, Ext): (AJC, No}:
225 KENNETH DR STE 110 E-MAIL ADDRESS:
ROCHESTER NY 14523
INSURER(S} AFFORDING COVERAGE NAICH
INSURER A : Hartford Fire Insurance Company 10682
INSURED INSURER B :
GRANITE STATE FIXTURES LLC Tr——
270 CRANVIEW RD ——
BREWSTER MA 02631-2237 .
INSURER E ;
INSURERF :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.NOTWATHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WAITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANGE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE
TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR]

ADDL [ SUBR

POLICY EFF POLICY EXP

T TYPE OF INSURANCE 55 POLICY NUMBER e uMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE
|cw,,w Dmn DAMAGE TO RENTED
|PREMISES (Ea occurence)
MED EXP {Any ong person)
PERSONAL & ADV INJURY
| GENL AGGREGATE LIMIT APPLIES PER; GENERAL AGGREGATE
POLICY :’gg; Loc PRODUCTS - COMPIOP AGG
OTHER:
AUTOMOBILE LIASILITY COMBINED SINGLE LIMIT
| — [{Caeccidenty
ANY AUTO BODXLY INJURY (Per person)
[ | ALL OWNED SCHEDULED
|| AUTOS AUTOS BODILY INJURY (Per accident)
HIRED NON-CVWNED PROPERTY DAMAGE
| {AUTCS AUTOS {Par accident)
UMBRELLA LIAB OCCUR EACH OCCURRENCE
EXCESSLAD | | CLAIMS-
MADE AGGREGATE
DE IRETENTION $
WORKERS COMPENSATION X IPER OTH-
AND EMPLOYERS LIABIITY STATUTE ER
:ggpmsrommmsmexscmwe . il EACHANCCIDENT $:199.000
A OF FICEAMEMBER EXCLUCED? IZ N A 76 WEG BJ1VKD 08/27/2024 | 08/27/2025 [T DEEASEFEAEREIOIEE $100.000
{Mandatory In NH}
1 yes, descrice under E.L. DISEASE - POLICY LiMIT $500,000
DESCRIFTION OF OPERATIONS below

DESCRIPTION OF OPERATIONS / LOCATIONS / VEMICLES (ACORD 101, Additional Remarks Bchedula, may be atiached I mors space 5 required)
Those usual to the Insured's Operations,

CERTIFICATE HOLDER CANCELLATION
State of NH, BEA SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED
100 N MAIN ST STE 100 BEFORE THE EXPIRATION DATE THEREQF, NOTICE WILL BE DELIVERED
CONCORD NH 03301 IN ACCORDANCE WITH THE POLICY PROVISIONS.
AUTHORIZED REPRESENTATIVE
© 19588-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD



. Mow Hempahire Depertment of
B E BUSINESS AND-
3 ECONOMIC AFFAIRS

October 24, 2022

His Exceliency, Governor Christopher T. Sununu
and the Honorable Counci!

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs {BEA) to award 549,506,378 from the
InvestNH Capital Grant Housing Program to 30 recipients in the amounts shown, to increase the number
of affordable rental units in New Hampshire, upon Governor and Council approval through December
31, 2025. This is an allowable use of ARPA SFRF funds under Section 602 (c){1}(C) for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds.

Funding is available in account ARP InvestNH Housing Program as follows (see attached detalled Iiét.]:

FY 2023
03-22-022-220510-26520000-072-500575 - Grants Federal $49,506,378

The funding for the invest NH Capital Grant Program was approved by Ffs_cal Committee on April 15,
2022 (item# FIS 22-150) and Governor and Council on April 20, 2022 {item# 67).

EXPLANATION

New Hampshire is experiencing an unprecedented crisis In housing availability, which is impacting
affordability for all types of housing. In some areas, this means less than 1% of units are avaitable for
prospective tenants. The $100M InvestNH initiative Governor and Council appr’oveii,lést summer is
directly aimed at this issue. The $60 million.Capital Grant portion of the initiative is designed to
accelerate'the pace for new rental units with affordability restrictions to reach the NH housing market.
This is being accompiished through $10 million provided to New Hampshire Housing Finance Authority
(NHHFA) for their capital investments in Low Income Housing Tax Credit (LIHTC) projects, and a separate
$50 million competitive program, the awardees of which are the subject of this item. Together these
programs are designed to get more affordable rental units to market faster by addressing significant
Iihcreases in hard costs, such as infiationary pressures in the construction industry, that have delayed
otherwise " shovel-ready? projects Thus, upon receiving Governor and Council approval, developers
commit to affordability restrictions and construction completion within 18 months.

@ 100 Horth han Streed. Swite 100

Conzord, idaw Hampsture 03301
L 8G3.271 2341
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His Excellency, Governor Christopher T, Sununu October 24, 2022
and the Honorable Council Page 2 of 3

The 550 million competitive portion of the Capital Grant Program offered awardees two potential ways
in which their awards can be administered:

BEA Direct Administration

BEA will disburse direct grants in the form of forgivable loans to developers of approved multi-family
affordable housing praojects to bridge gaps in financing caused by shortages and inflation resulting from
the COVID-19 pandemic.

Capital .Grant Program awardees will be required to rent an agreed-upon number of units at gross rents
{rents plus utilities) affordable to households making 80% or below of the Area Median Income (AMI) for
a minimuim of 5 years. Awardees will be required to report on the status and.compliance of their
projects monthly during construction and yearly during the subsequent 5-year affordability perlod.
Projects must be scheduled for completion within 18-months of G&C approval. That deadline may be
extended at BEA's discretion until as late as December 31, 2024.

Funds will be awarded as a short-term, interest free, forgivable loan which will function as a line of
credit. Funds will then be disbursed to awardees on a reimbursement basis for eligible expenses actually

.incurred after May 4, 2022, until the project is complete or that line of credit is exhausted. Awardees

will be required to produce documentation of zll expenditures for which reimbursement is sought. if the
project is completed on time and as agréed, the loan will be forgiven upon maturation. If the project.is
not completed on time and as agreed, or if the awardee is otherwise non-compliant with the terms and
conditions of the Capital Grant Program, they will be liable to BEA for the repayment of all dishursed
funds.

NHHFA Administration

Projects using the federal IHTC program face specific challenges when adding new funding sources to
thelir capital stack. Under that program, outside investors make equity investments in these low-income
housing projects in'return for a predictable tax benefit. Accepting an InvestNH award could impact the
amount of funding available to the project. In order to include those projects'and their long-term
commitment to affordable renta! units, the State allowed those developers to choose to havetheir
award administered by NHHFA, which will structure the funding in a way to accommodate this unique
tax credit funding source. There was no special consideration given to LIHTC projects in the review
process; once selected, developers were provided this option. This solution imposes no additional cost
on the State of New Hampshire and will ensure the equal treatment and maximum benefit for all
awardees.

Like-all Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at gross rents affordable to households making 80% of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those imposed on all other
Capital Grant Program reciplents, with the exception that the completion deadline for projects
administered by will be December 31, 2025.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize
disbursement of the awarded funds.



October 24, 2022

His Excellency, Governor Christopher T. Sununu
Page3of3

and the Honorable Council

In the event that Federal Funds become no longer available, General Funds will not be requested to
support this program.

Respectfully Submitted,

e

“Taylor Caswell
Commissioner



Gateway at Exeter -

o

Rockingham Exeter 7224 56 3,000,000|BEA -
Mcintosh Dover Apartments Strafford Dover 156]- 52 +$2,800,000|BEA
Stevens Mill j Merrimack Franklin 153 31 '$3,000,000[BEA
The Villages at Province Street Beﬁmap Laconia 90 81 $3,000,000|NHHFA
195 Pembroke Road Apartments (4% Project) Merrimack Concord ‘84 B4 $3,000,000{NHHFA
Dexter.Richards & Sons Woolen Mill Sullivan Newport. 70 &0 $3,000,000|NHHFA
310 Marlboro . Cheshire Keene s7 15 $3,000,000|BEA
515 DW Highway Apartments Hilsborough Merrimack -48 43 $3,000,000|NHHFA
Sheep Davis Road <A ‘IMerrimack Concord 48 36 .- 5750,000|NHHFA.
Resldences At Chestnut On Merrimack Phase 1 Hilisbarough Manchester 44 44 51,200,000 NHHFA
Residences At Chestnut On 80 Merrimack Hillsborough’ Manchester. 44 44 52,488,000 NHHFA',
Heater Landing Apartments Grafton Lebanon 44 .44] 5$796,274|NHHFA
Ridgeline Community Carrol Conway 44 15 $3,000,000|BEA
Hillsborough Helghts Limited Partnership Hillsborough Hillsborough 42 42 52,088,000 NHHFA
Spring Street Apartments Sullivan Newport 42 38 .51,236,310|NHHFA
Antrim Commons. Hillsborough Hillshorough 35 26 "5355,168[NHHFA
Signature on Elm Hillsborough. Manchester ‘35 15 $3,000,000[BEA
Epping Meadows: Rockingham - Epping 30 30 $786,771[NHHFA
Mountain View Mill at Troy Cheshire Troy 29 29 $948,000(BEA
Jackson Square Hillsborough Nashua 24 24 $2,100,000]BEA
Clover Lane Coos whitefield 20 20 $738,800{BEA
Penacook Landing Phase 2 Merrimack Concord - 20 18 S698,822|NHHFA
Brown School Coos Berlin 20 15 $1,097,425|BEA
Wallace Farms Phase 3 Rockingham Londonderry 14 3 $300,000|BEA
Manchester Street Revitalization Hillsborough Manchester 13 13 $250,000[BEA
Spicer’s Littleton NH Apartments LLC AHfordable.  [Grafton Littieton ‘12 12 "$500,000]|BEA
Blueberry Place Housing If LLC - BPH Il LLC Belknap Laconia 12 10 $1,345,293|8EA
Visions Hanover Grafton Hanover 9 9 $819,117|BEA
115 West Main Street Carroll Conway. 5 5 $575,000[BEA
Hillwinds Grafton Franconia 4 4 $632,398|BEA

Total 1472 918 49,506,378
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Grant Agreement with Scalley Enterprises, LLC
for the investNH Capital Grant Program

AMENDMENT #1

This grant award amendment (“Amendment”) is entered into this 18" day of October, 2024, by
and between the State of New Hampshire, acting by and through the New Hampshire
Department of Business and Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH,
03301 (hereinafter referred to as “the State”) and Scalley Enterprises, LLC, 105 Union Street
Suite 4, Whitefield, NH 03598 (hereinafter referred to as “Grantee”), collectively referred to as

{“the Parties”).

WHEREAS, the Parties have entered into a grant agreement approved by the Governor
and Executive Council on November 2, 2022, item # 39A (hereinafter known as “the

Agreement”);

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the
State may extend the Agreement upon written agreement of the parties and with the approval
of the Governor and Executive Council;

WHEREAS, the Scalley Enterprises, LLC Agreement allows for amendments by an
instrument in writing as executed by the Parties; and the Parties in fact desire to amend Scalley
Enterprises, LLC as Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Deletion of G-1, Section 1.7: Completion Date, of the existing Scalley Enterprises, LLC
Agreement, to be replaced with the following: June 30, 2025.

2. Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the
following: “Project Completion Deadline: The Project shali fbe[FKl}iDAZ] complete and
ready for occupancy by June 30, 2025, ¢

3. Effective Date of Amendment: This Amendment shall take effect upon approval by
Governor and Executive Council.

4. Continuance of Agreement: Except as specifically amended and modified by the terms and
conditions of this Agreement, the Agreement and the obligations of the parties thereunder,
shall remain in full force and effect in accordance with the terms and conditions set forth

therein.

o " A
Grantee Initials: [

Date: __ O htgfacay
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In addition, the Parties agree that except as specifically amended and modified by the terms
and conditions of this Amendment, the Scalley Enterprises, LLC and the obligations of the
Parties thereunder shall remain in full force and effect in accordance with the terms and
conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the
approval of an accompanying amendment to the Scalley Enterprises, LLC Agreement by the
Governor and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year
first above written.

s
S

r

Scaliey/, ferprises, LLC:
£ ‘
ELJ"\— — date_/ ohstaon)

David A Scalley, Owner

STATE OF NEW HAMPSHIRE
Department of Business and Economic Affairs:

By: - date 10/18/2024

Taylor Casweli, Commissioner

N,

n L/—_' =
Grantee Initials: <=

Date: _ yolr5/2)
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Approval of the Attorney Generai of the State of New Hampshire (Form, Substance, and

Execution):
e L

Signature "
Name Louise D. Williams , Assistant Attorney General
Date October 29, 2024

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

Grantee Initials: K———’"
et

Date:  jr.z/ ”
INH22-122 Amendment Claver Lane Whitefield Page 3 of 3



October 18, 2024

|, David A. Scalley, am the sole owner of Scalley Enterprises, LLC located at 105
Union Street, Ste. #4, Whitefield, NH 03598 EIN# 85-3670132.

| further certify that it is understood that the State of New Hampshire will rely on
this certificate as evidence that the person listed above currently occupies the
position indicated and that they have full authority to bind the business. This
authority shall remain valid for thirty (30) days from the date of this Corporate
Resolution

Dated: October 18, 2024.

S

David A. Scalley




10/18/24, 11:44 AM
Business Information

Business Details

Business Name: SCALLEY 7ENTERPRISES LILC

Domestic Limited Liability

Business Type: R

Management Style: Member Managed
Business Creation Date: 08/04/2020

Date of Formation in N/A

Jurisdiction:

Principal Office Address: 105 Union st suite #4, Whitefield

NH, 03598, USA

Citizenship / State of

Formation: Domestic/New Hampshire

Duration: Perpetual
Business Email: scalley100@gmail.com

Natification Email: scalley100@gmail.com

QuickStart

Business ID: 848100

Business Status: Good Standing

Name in State of Not Available

Formation:

Mailing Address: 105 Union st suite #4, Whitefield,
NH, 03598, USA

Last Annual
Report Year: s

Next Report Year: 2025

Phone #: 978-423-6710

Fiscal Year End NONE
Date:

Principal Purpose

S.No NAICS Code
Real Estate and Rental and Leasing

Page 10f 1, records tto 10of 1

NAICS Subcode
Other Activities Related to Real Estate

Principals Information

Name/Title
David Scalley / Member
David Scalley / Manager

Page 1 of 1, records 1 to 2 of 2

Business Address
105 Union Street, Ste. #4, Whitefield, NH, 03598, USA

105 Union Street, Ste. #4, Whitefield, NH, 03598, USA

hitps.ifquickstart.sos.nh.goviontine/Businessinguire/Businessinformation ?businessiD=veZiamUODC0%3D



10/18/24, 11:44 AM QuickStart

Registered Agent Information

Name: David Scalley

Registered Office 105 Union Street, Ste #4, Whitefield, NH, 03598, USA
Address:

Registered Mailing 105 Union Street, Ste #4, Whitefield, NH, 03598, USA
Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address Mailing Address

No records to view.

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 -- Contact Us
{/online/Home/ContactUS)

© 2022 State of New Hampshire.

hitps:/fquickstan.sos.nh.gov/onfine/Businessinguire/Businessinformation ?businessiD=veZiamUO0C0%3D

373



10718724, 11:43 AM
Business Information

Business Details

QuickStart

Business Name: DS CONTRAC“'ITORS, NH, INC.
Business Type: Domestic Profit Corporation

Business Creation Date: 09/16/2005

Date of Forr‘nat‘lop in g /16/2005

Jurisdiction:

Principal Office Address: 105 Union Street 54, Whitefield,
NH, 03598, USA

Citizenship / State of

. Domestic/New Hampshire
Incorporation:

Duration: Perpetual
Business Email: scalley100@gmail.com

Business ID: 544213
Business Status: Good Standing

N .
AR in Satsel Not Available

Incorporation:

Mailing Address: 105 Union Street S4, Whitefield,
NH, 03598, USA

Last Annual 2024
Report Year:

Next Report Year: 2025

Phone #: 978-640-8898
fFiscal Year End

Notification Email: scalley100@gmail.com Bratar NONE
Principal Purpose
S.No  NAICS Code NAICS Subcode

1 Construction

2 NOT REQUIRED

Page 10f 1, records 1to 2 of 2

Other Foundation, Structure, and Building Exterior
Contractors

Principals Information

Name/Title Business Address
David Scalley / President 105 Union Street, Suite 4, Whitefield, NH, 03598, USA
David Scalley / Director 105 Union Street, Suite 4, Whitefield, NH, 03598, USA

Page 1 of 1, records 1 to 2 of 2

https:fiquickstart.sos.nh.gov/online/Businessinguire/Businessinformation 7businessiD=PX5cx2itwdk% 3D

2/3



10/18/24, 11:43 AM QuickStart

Registered Agent Information

Name: Scafley, David A

Registered Office 105 Union Street 54, Whitefield, NH, 03598, USA
Address:

Registered Mailing 105 Unien Street 54, Whitefield, NH, 03598, USA
Address:

Trade Name Information

No Trade Namae(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address Mailing Address

No records to view.

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 -- Contact Us
{/oniine/Home/ContactUs)

© 2022 State of New Hampshire.

hitps:fiquickstart.sos.nh.govioniine/Businessinguire/Businessinformation ?businessiD=PX5cx2itwadk % 3D

an



ACORY

CERTIFICATE OF LIABILITY INSURANCE

DATE (MMWDOAYYT)
10/18/2024

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE (8 ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

IMPORTANT: If tho certificate holder Is an ADDITIONAL INSURED, the policy{ies) must have ADDITIONAL INSURED provisions or be sndorsed.
tf SUBROGATION IS WAIVED, subject to the tenns and conditions of the policy, certaln policies may requiro an endorsemant. A statsment on
thia certificate does not confer rights to the cartificate holder In lleu of such endorsament(s).

105 Unlon Strest
Whitefleld, NH 03598

i Hunkins & Eaton Insurance Agen iz Terssa Dodge
93 Maln Strest 2 P,.:: . 603-444-3976 [ oy 603-444-1131
Uittloton, NH 035814018 | ADOREas;  lerssa@@hunkins-sston.com
INSURER(3) AFFORDING COVERAQE HAICH
sisupen A : Liberty Mutual Insurence Company 24082
INSURED 1y 8 Confractors NH Inc | maurep ;. Progressive Insurance Company 11770

INSURER € :
JNSURER D ;
INSURERE :

INBURERF: .

COVERAGES CERTIFICATE NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUGED BY PAID CLAIMS,

REVISION NUMBER:

Whitefleld, NH 03508

T TYPE OF INBURANCE ERAR PouGY NUMBER Ao | GiRoNYRn Lws
A | v I comeren aeneras Lasimy BKS67013751 112172023 | 1172172024 | gacH OCCURRENGE s 1,000,000
[ DAMARE TORENTED
GLAIMS-MADE | ¥ | OCUR | PREMISES (En cocurmront | $ 300,000
MED 5P {Any one person} | & 10,000
PERSONAL B ADVINJURY {8 1,000,000
GENL AGGREGATE LIMIT APPLIES PER; GENERAL AGGREGATE 3 2,000,000
V pouer [ 188 [leoc PRODUCTS - COMPIOP AGG | § 2,000,000
OTHER: '
B | AUTOMOBILE LiaarLITY 976008388 112112023 | 112172024 | COMBRED INGLE LT | ¢ 1,000,000
[ __janysuto BODILY INJUKRY (Par parson) | &
AUTOS OMLY Aoros BODILY INJURY (Per aockoent}] §
o JHIRED NON-OWNED " PROPERTT CAMAGE '
¥ JAUTOS ONLY AUTOS ONLY | Peraccidentt
$
|__[UMBRELLALAD | Foccumr EACH OCCURRENCE s
EXCESS LIAB CLAIMS-MADE AGQOREGATE 3
pep | |reTenTions 3
WORKERS COMPEMIATION TH-
AND EMPLOYERS' LASILITY ¥iiK
ANYPROPRIETORPARTNEREXECUTIVE E.L. EAGH ACCIDENT ]
OFFICER/MEMBER EXCLUDED? LEL
{Mandstory in NH) £\ DISEASE - EA EMPLOYEE] §
¥ E?dam under T
DESCRIPTION OF OPERATIONS betow EL_DISEASE - POLICY LIMIT | §
Commercial Liability Each Occurance
Gneral Aggrogate
DESCFIPTION OF OPERATIONS | LOCATIONS / VEHIGLER (ACORD 101, Additional & Scheduls, may be attached i more specs |a required)
Carpontry and excavation
CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVERED IN
Scaliey Enterprises LLG ACCORDANCE WITH THE POLICY PROVISIONS,
105 Unlon St

AUTHORIZED REPRESENTATIVE

S %ﬁﬁ\m_-\k_gr—

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reservad.

The ACORD namo and logo are registered marks of ACORD




CERTIFICATE OF LIABILITY INSURANCE

OATE (MMDDYYYY)
10/18/2024

REPRESENTATIVE QR PRODUCER, AND THE CERTIFICATE HOLDER.

j RO’

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER{S), AUTHORIZED

DIPORTANT: if the cestificato halder is an ADDITIONAL INSURED, ths policy(les) must havo ADDITIONAL INSURED provisions or be endorsed,
it SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may requira &n endorssment. A statement on
this certificats does not confer rights to the certificate holder In liou of such endorsement(s).

AT Paychex insurance Agency, Inc.

PRODUCER
PAYCHEX INSURANCE AGENCY, INC. PHONE o . B77-288-6850 [Pax
225 KENNETH DRIVE A ek
ROCHESTER, NY 14623  Adiriens; FlexCerts@paychex.com
INSURER(S) AFFORDING COVERAJE NAIC B

wsurer o : NOrGUARD Insurance Company 31470
INSURED INSURER D ;
DS CONTRACTORS NH INC. —
106 UNION ST STE 4 R
WHITEFIELD, NH 03598 | INSURFRD :

| INSURER B ;

INSURER I ;

COVERAGES CERTIFICATE NUMBER:

REVISION NUMBER:

THIS I8 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR QTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN RENUCED BY PAID CLAIMS,

s TYPE OF IRSURANCE m POLICY MUMBER Mm p—
COMMERCIAL GENERAL LIABILITY R —— A
| camsanoe [_J ocem DAL ] n
—1 MED EXP (Asry one person) $
L PERSONAL & ADV INAURY |5
| GEN' AGGREGATE LIMIT APPLEES PER; OENERALAGGREGATE |
|| POUCY D iy D Loc PRODUGTS - COMP/OP AGG | $
s
[T L —— COVERED ERGLE RT3
ANY AUTO BOOILY INJURY (Par parson) | 3
= Kl{“ﬁ oY AUTo3 :ODILY INJURY (Pas acoitent)] 3
|| autos oy AUTOB ONLY R ’
]
| [wermaiae | Joceum EACH GCCURRENCE s
EXCESSLIAD CLAMS-MADE AGGREGATE :
oeo | | mEvenions o s
WORERS COMFEHBATION " x] T
A |orrctmasemioe - [N]|NA[ N |Dswesize22 0472212024 [04rz2r2025 |ER-EACHACORT 14 100,000
fMansautory tn KH) £.L. DISEASE - EAEMPLOYEE] 3 100,000
"ﬂ*ﬁ%m_ E.L DISEASE - PoLtey LiniT | § 600,000

DESCRIFTION OF OPERATIONS / LOCATIONS | VEHICLES (ACORD 191, Additional Remarks Bohadule, may be aitaohed If more space is required)

WHITEFIELD, NH 03598

|

CERTIFICATE HOLDER CANCELLATION
NTRA H 2
?035%%|0N s(_:rTORS RHNE SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
STE4 THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCOROANCE WITH THE POLICY PROVISIONS,

AUTHORIZED REPRESENTATIVE /)Za"j p éﬁ&

ACORD 25 {2016/03)

© 1988-2016 ACORD CORPORATION. All rights reserved.

The ACORD narme and [ogo sre reglsterod marks of ACORD




DATE (MWODIYYYY)

TN .
ACORD CERTIFICATE OF LIABILITY INSURANCE 1003072024

THIS CERTIFICATE [S ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed,
If SUBROGATION |S WAIVED, subject to the terms and conditions of the policy, certaln policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lleu of such endorsement(s).

PRODUCER [——— | " Sﬁgc‘r Teresa Dodge
9;%72 o e‘::l"“ nsurance Agency PHORE 603-444-3975 [FA% oy, (603) 4441131
Littleton, NH 035614018 AtmEss.  leresa@hunkins-eaton.com
INSURER(S} AFFORDING COVERAGE NAIC #
INSURER & : Chio Security insurance Company 24082
INSURED D S Contractors NH Inc INSURER B :
105 Union Straet INSURER C :
Whitefield, NH 03598
INSURER D :
INSURER E :
INSURER F :

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TC THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TQO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDLIEUBH] POLICY EFF | POLICY EXP
s TYPE OF INSURANCE NSO | YD POLICY NUMBER {MMDOYYYY) | (MMDDYYYY) LINITS
A | ¥ | COMMERCIAL GENERAL LIABILITY BKS67013751 12112024 | 1112172025 | BACH OCCURRENCE $ 1,000,000
NTED
] cLamsaoe | | occur PREMISES (E8 oveurence) | § 300,000
MED EXP (Any oneperson} | $ 10,000
PERSONAL & ADVINJURY | § 1,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s 2,000,000
[ v tpoLicy D S I | LoC PRODUCTS - COMP/OP AGG | § 2,000,000
OTHER: 3
COMBINED SIFKSLE LTMTT
AUTOMOBILE LABILITY {Fa pccidert) $
ANY AUTQ BODILY INJURY (Per person) | §
OWNED SCHEDULED
AUTOS ONLY AUTOS BODILY INJURY (Per accident)| §
HIRED NON-OWNED PROPERTY DAMAGE s
AUTOS ONLY AUTOS ONLY | (Per sccident]
s
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LAB CLAIMS-MADE AGGREGATE $
oeo | |revenmions s
WORKERS COMPENSATION FER QTH-
AND EMPLOYERS' LIABRITY vi STATUTE ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $
OFFICER/MEMBER EXCLUDED? NiA
{Mangatory In NH} E.L. DISEASE - EA EMPLOYEE] §
l!.écl. gdescribe under
SCRIPTION OF OPERATIONS beiow E.L. DISEASE - POLICY LIMIT | §

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 1M, Additional Remarks Schedule, may be attached if more spaca Is required)

Carpentry & Excavation

[CERTIFICATE HOLDER

CANCELLATION

Department of Business and Economic Affairs

100 North Main Straet
Sta 100
Concord, NH 03301

i

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS,

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




B E A BUSINESS AND-
ECONOMIC AFFAIRS

October.24, 2022

His Excellency, Governor. Christopher T. Sununu
and the Honorable Council
State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to award 549,506,378 from the
{nvestNH Capital Grant Housmg Program to 30 recipients in the amounts shown, to increase the number
of affordable rental umts in New Hampshwe upon Governor and Council approval through December
31, 2025. Thisis an aliowable use of ARPA SFRF funds undér Section 602 {¢)(1)(C} for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds.

Funding is-available in account ARP.InvestNH Housing Program as foillows (see attached detailed list):

FY 2023
03-22-022-220510-26520000-072-500575 - Grants Federal $49,506,378

The funding for the Invest NH Cépital Grant Program was approved by Fiscal Committee on April 15,
2022 (item# FIS 22-150) and Governor and Council on April 20, 2022 (item# 67).

EXPLANATION

New Hampshire is experiencing an unprecedented crisis in housing avallablllt’y, which is impactlng
affordability for all: types of housing. In some.areas, this means less than 1% of units are -available for
prospective tenants The $100M InvestNH initiative Governor-and Council approved last summer is
directly aimed at this issue. The $60 million Capita! Grant portion of the initiative is’ desmned to
accelerate the pace for new rental units with affordability restrictions to reach the NH housing market.
This is being accomplished through $10 million provided to New Hampshire Housing Finance Authority
(NHHFA) for their capital investments in Low Income Housing Tax Credit (LIHTC) projects, and a separate
$50 million competitive program the awardees of which are the subject of this item. Together these
programs are designed to get more affordable rental units to market faster by addressing significant
increases in hard costs, such as mﬂatlonarv pressures in the construction mdustry. that have delayed
othenwise "shovel -ready” projects. Thus, upon.receiving Governor and Coundl approval, developers
commit to affordability restrictions and construction completion within 18 months,

e ——

@ 100 Mot K Streed Santiz 300
Congord Hew Hampshir: 03301

o 6032712341

x Visnngov  aheconomy cam  chuoscan com
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His Excellency, Governor Christopher T. Sununu October 24, 2022
and the Honorable Council Page 2 of 3

The $50 million competitive portion of the Capital Grant Pragram offered awardees two potential ways
in which their awards can be administered:

BEA Direct Administration

BEA will disburse direct grants in the form of forgivable loans to developers of approved multi—fami_ly
affordable housing projects to bridge gaps in financing caused by shortages and inflation resulting from
the COVID-19 pandemic.

Capital Grant Program awardees will be required to rent an agreed-upon number of units at gross rents
(rents plus utilities) affordabte to households-making 80% or below of the Area Median Income (AMI) for
a minimum of 5 years. Awardees will be required to report on the status and compliance of their
projects monthly during construction and yearly during the subsequent S-year affordability period.
Projects must be schéduled for completion within 18-months of G&C approval. That deadline may be
extended at BEA's'discretion until as late as Deceinber 31, 2024.

Funds will be awarded as a short-term, intérest free, forgivable loan which will function as a line of
credit. Funds will then be disbursed to awardees on a reimbursement basis for eligible expenses actually
incurred after, May 4, 2022, until the profect is complete or that line of credit,is exhausted. Awardees
will be required to produce documentation of all expenditures for which reimbursemenit is sought. If the
project is completed on time and as agreed, the loan will be forgiven upon 'matur'ation. if the project is
not completed on time and as agreed, or-if the awardee.is otherwise non-compliant with the terms and
conditions of the Capital Grant Program, they will be liable to BEA for. the repayment of all disbursed

‘funds:

NHHFA Administration

Projects using the federal LIHTC program face specific challenges when adding new funding sources:to
their caphtal stack. Under that.program, outside investors make equity investments in these low-income
housing projects in return for a predictable tax benefit. Accepting an InvestNH award could impact the

amount of funding available to the project. In order to include those projects and their long-term

commitment to affordable rental units, the State allowed those developers to choose to have'their
award admilnistered by NHHFA, which will structure.the funding in a way to accommodate this unique
tax credit funding source. There:was no'special consideration given to LIHTC projects in the review
process; once selected, developers were provided this option. This solution imposes no additional cost
on the State of New Hampshire and will ensure the equal treatment and maximum benefit for all
awardees.

Like ali Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at gross rents affordable to households making 80% of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those imposed on all other
Capital Grant Program recipients, with the exception that the completion deadline for projects
administered by will be December 31, 2025.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize
disbursement of the awarded funds.



His Excellency, Governor Christopher T, Sununu October 24, 2022
Pege3o0f3

and the Honorabie Councl!

In the event that Federal Funds become no longer available, General Funds will not be requested to
support this program.

Respectfully Submitted,

<lee

Taylor Caswell
Commissioner



Project Mame

County

Municipahiy

Total Units

Units

Affordable

Capital Grint Award
Amount

Gateway at Exeter -, "[Rockingham Exeter,
Mcintosh Dover. Apartments Strafford ‘{Dover: $2,800,000|8EA
Stevens Mill- . Merrimack Franklin .153] 31 $3,000,000|BEA
The Villages at Province Street_ Belknap Laconia - 90 81 93,000,000 NHHFA
195 Pembroke Road Apartments (4% Project) Merrimack Concord 84 84 $3,000,000]NHHFA
Dexter Richards & Sons Woolen Mill~ Sullivan Newport.. 70 50 $3,C00,000]NHHFA
310 Marlboro- Cheshire Keane 57 15]- $3,000,000[BEA
.[515 DW Highway Apartments Hillsborough Merrimack ~48 43 $3,000,000| NHHFA
Sheep Davis Road. -+ - - Merrimack Concord ~ 48 36 $750,000|NHHFA.
Residences At Chestnut On Mernmack Phase | Hillsborough {|Manchester 44 44 51,200,000 NHHFA i
Residences At Chestnut On 80 Merrimack Hlllsb’orouﬁh Manchester a4 a4 '$2,488,000|NHHFA'
Heater Landing Apartments Grafton Lebanon' 44 44| - $796,274|NHHFA
Ridgeline Community Carrol! Conway 44 15 $3,000,000}BEA
Hillsborough  Helghts Limited Partnership Hillsborough . [Hillsborough 42 42 $2,088,000 NHHFA
Spring Street Apartments sullivan Newport: 42 38 $1,236,310]NHHFA
Antrim Commons Hillsborough Hillsborough’ 35 26 $355,168{NHHFA
Signature on Elm : Hillshorough Manchester 35 ‘15 $3,000,000]BEA
Epping Meadows Rockingham Epping 30 30 4$786,771|NHHFA
Mountain View Mill at Troy Cheshire Troy ‘29 29 $948,000|BEA
Jackson Square Hillsborough" Nashua 24 24 $2,100,000|BEA
Clover Lane Coos . whitefield 20 20 $738,80C]|BEA
Penacook Landing Phase 2 Merrimack Concord | 20 18 $698,822|NHHFA
Brown School Coos Berlin 20 15 $1,097,425|BEA
Wallace Farms Phase 3 Rockingham Londonderry 14 3 $300,000|BEA
Manchester Street Revitalization Hillsborough Manchester 13 13 $250,000|BEA
Spicer's Littleton NH Apartments LC Affordable. |Grafton JLitteton 12 12 _ '5500,000|BEA
Blueberry Place Housing It LLC - BPH Il LEC Belknap Laconia 12 10 51,346,293|REA
Visions Hanover Grafton Hangver 9 g 5819,117|BEA
115 West Main Street Carroll- Conway 5} S $575,000{BEA
Hillwinds. Grafton Franconia 4 4 5$632,398|BEA
Total 1472 918| § 49,506,378

Administiation
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FORM NUMBER G-} (vérsion 11/2021)

GRANT AGREEMENT

Thie State of New Hafnpshire and the Grantee hereby
Mutaally agree as follows:

o GENERAL PROVISIONS
1: Identification and Defiritioris:
1'1.1. State Agericy Naine 1.2. State Agency Address
Department of Business and Economic Affairs, 100 N. Main Street, Suite 100, Coricord, NH 03307 !
(BEA) e ; : -
'1.3._Gra,ntiz'e'. Niame 1.4. Grantee Address
Sealley Enterprises, LLC. 105 Unidn Street Suite 4

oo .. .- |- WhHiitefield, NR. 03598 . .. o _ .. &

L5 Grantee Phone # | 1.6. Account Number, | 1.7. Completion Date | '1.8. Grait Limitation.
*{603)337-1005 26520000-072-500575 | pyocermber 312024 §738,800.00

1.9, Grant Officer for State Agency '1.10. _State!h'ggncy Telephone Numbséi
‘[ Andrew. Dorsett, Housing. Finance Director 603-931-2109

; "If Grentec is a lc:pahty of village district: “By signing this form we certify that we have complfed with any peblic
K mwﬂnMus:ent for acceptance of this grant, Including if apjilicable RSA 31:95-b.". -

1.1, Gfiritee Signature I - 1.12. Name'& Title of Graniee Signor 1
i David A Scalley, Owher

[ Grantee Signature 2 Namie & Titlé of Grantee Sigior 2

Grantee Signaturé 3. L Name & Title of Grantee Signor.3

'1.13 Stafe A ency'S_Ti‘gnaMre(s) 1:14. Name & Title of State Agency Signor(s)
< iﬂ‘e— Taylor Caswell, Commissioner

1.15. A';;provél by At_torney General (Form, Substance and Execution) (If G & C approval required)

Asslstant Attorney General, On:.  10/28/2022

&Cﬂi‘“‘ﬂ oy S&'ah’o.;. !} e

i

2. §CO£B OF WORK: Ini exchange for grant.funds provided by the State of New Hampshire, acting

through the. Agency” identified in block 1.k (hereinafter referred’ to' as “the. State™), the: Grantee
identified in black'1.3 (hereinafter referred to as “ihie Grantee™), shall perform that work identified and
more:particulaily déséribed.in the scope of work .attached hereto as EXHIBIT B (the scope:of: work

being hereinafter referred to as “the Project”).
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.. EXHIBITA
, SPECIAL PROVISIONS
1. . Modificatons
‘Thie Conditions of the §-1.Grant Agreement ere-modifiod as follows:

.Formcpmyoscaofall pmmimsmgzrdmgmmuonandamofmts,expemu,mords,mddam,
the; 7-year required retmnon period ghall coimence upon the expimﬁun ‘of the Project's -year
Aﬂhrdnbxlny Penod,whxch +is expected t0,0ccur between May 3, 2029, andDmcmbu:il 2029,
‘depending on the specific' Prmectumelms Thcexpmuonmayocmaﬁabmbafﬂ 2m9‘1ff.hc

T T Profedily SyeRPATordability Period bis besh folicd due B i unvailability as described in Exhbii T T
B(6Xd).

TheGranmsobhgntnmtopmvfdemmwﬂnsmmmudsommﬂmu&Depamnemof
Treasury and the Office’of Management and Budget. .

b. .12, Termination.
No: pomun ofﬂmettAward gmount shal} be deemed’ "enmnd”unnlﬂwnpectﬁc Pm;ec:forwhi;hthc»
Gmntwasawardcdismmplcﬁeandrudyfmmpancyasddumnedhythesm If the Qrant'is
tcrmimtedductounEventofDefau]t,tbeSmmwcnmledtonpaymmbythc Grantee of all-funds,
disbursed..

2.

’IhisGrmtiapudwithmﬁnﬂsobnhzedth:wghmAmmcauRmPlanAct(ARPA)Cmmvm
State and Local Fiscal Recovery Fund (CSLFRF) grint firovided by thé U.S. Depaitriesit of Treasury to
tthmcochmemdummdexpendcdbyﬂmSmteochw}hmpdmtfmmcmmmof
.govmmtummmﬂa@!fkﬁehgihleuxc&gmy(ﬂf)ﬂ Pmsuamtoqm'henmypohcy,
mmemdmndomﬁkB'ifduﬂsnbawndmamoffedadﬁmd:andmmmbjmmmc
requutmamoftheCSLFRFP‘maanle.tthnlfhnnGmdme(zmzom,orothcrfedcml )

n pctmmngtoﬂwuscoffedmlﬁmds Hmm.mnGnmnmmmmyaddlhoml
, ‘the UiS, Departmient of Tréasury mychmemnnpmeoafundsexpaﬂodmdaCS'LFRF
-EGGlmﬂieﬁm.m:.

Reportis
Dtmngthemsmuonpcnodofthnhmecmhonneeshnﬂmpmmmhlyonthemm of the

‘Project, as'detailed in Exhibit B(9Xa):

.AMtherject:samnpletedmdmmmc expiration.of the Project’ sS-y:m‘Aﬂ'mdabxllty Petiod, the
'Grnnteedla.ll report’ yeaﬂy*on the status of the Project as' dctmlcd i’ Exhﬂm B(Q)(b)

»

Aﬂﬁmdsnotﬂxpmdcdby&e&mﬁepmmuttothetumsoﬂhnCnmml:Gmumgmmandthls
agreement a5 of December 31, 2025, xhallberenmodbyﬂzcormmctomesw.c "

3. ﬂ o
Asapplmmthnagxmkthefdhwmgmzhaﬂhavelhemcmmgsmedbdw

‘ Lolaglmad)
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a. .Affordable: Affordable t a household mahng 80% of tho-Area Medlau Income:(AMI)

) fnrﬁrccomtyurfmrmntctrmtmmwb:d:thc?mpcttslcuwd. Spmﬁcgrossrcm
affordability thrcsholds mpubhshad by the Departawm of Bisiness and Economic
-Affairy. ('BEA) as part of the Captta) Grant Program Guidence aind will be updaited
-anmially..

b Aﬁbrdabthtmeod  Theiperiod after'completian of 8 Prdjectdzmugwhmhthc Capital.
Grerit Program aﬂ‘mdabihty.mqmmmtupply ‘I‘hx.spmodlastsforiym beginning
whm.thnuﬁ'ordnblcmnﬂmmdmmcruuﬁmdsmmadcavmhblofnrmphnmy
‘time tolled dus to-dnit unsviilability.es detniled in Exhibit B(6)(d)

¢ Awird: THe specific, funds approved £ for disbursal to the.Grantee for development of the
Pm;eawmchm:nbjmmﬂxcmmm:uomofﬂ'nc«mml Grant Progrem and ‘as
‘stated-if this document:

4 ~Gmnt’1hcawardofﬁmdspmmnttoﬂuCapmlGrumgrmmdﬂusagrmL
‘ﬂmmofﬂﬁstermhmunotdcpendcmonﬂwmmlmahodbywhlchﬁmdsm
dlshmedgrpaymmummMFundsdmmbmodbymofafmgwablc!oanm
-cons:dmdwbu(}mmfmthepmposun!dmngm

e .Program: 'l‘hclnthHCap:taJGnmPrpggm.

'f; -Project: Thi spfiroved affordable housing projéct foi whiich this'Grant has beeq awarded.

4 .'an"'gm‘ encles. '
nquudmcommgmnpmtheGmmmmgtuﬁnmnngﬁmmmuindmmdbymc

'ChmncmthcirCapmleumgmmapphcnﬂnu This-includes, bat ts-not limit to, Low-lncome
: -'Housing’l‘uCmdm.AnmelncomeHmngTax&edmmbuwmﬂedonmbdomOmbcﬂs
2022,

.Exhibits Page-2/6 &




A _ EXHIBIT B
SCOPE-OF SERVICES

1. OverﬂwTthtmlnsawndedethonnu forlhedcvelopwuofuspmﬁcappmed
Affordablé housing pmject (“Projett") which shall create ds agiteds upom niumber, of new Afférdable
housmg mm.?\wuﬂfunduhaﬂbedmbmedunammbmsmtbamformuucunncum

assocmcdw"nhlhe?to;ect
3'. AppmnlbyGovmdexunﬂveComtﬂ(G&C) 'Ihc(h‘unAwmﬂ(“Award”)forﬂn

Prq;wtlscmhnamtmnappmvﬂbythzﬁ&cdmﬁmmwmﬂmheehgiblemmuwﬂmds

rabsmtappmvajbftbeAwudandPrqembyﬁwG&C

3: Natire of the Awird: Thé-Awaid shall e sdministired in the: form.of 8. forgivable-iGan at 0%
mtcrwtforlamombs T‘hcAWﬂiﬂmowmsthemuimmnnmomnhaxmbedub;medtoﬂw
G:m:eedm‘mgmnoomuonpmodmd,ﬁmcuomunhnedmwmndsshnﬁbedubmedm
,Gmnteeonnmmbimemmbwsfwmloosumumednﬁ:rmy4 2022

'IfmeGrmmcﬁﬂﬁlhaumquummEudctﬂmmadbytheSmmemmnbefwgwmumn
Corfipletion oftithtbjéEt. If the: Grantac fmlstommmymudmoa ofdteAwa:ﬂ,Lthc Graitted shall,
'bemqmmdtorcpaya]ldmbw'sed Awudﬁmds. ' ‘ '

-4 AllowedMowedExpmdltum thdsmay bcmcd'forhardc?massommdumhthe&ojm
“This. mch:duwnsmmnnmmls.eqmpmmt, labot), mﬁ:u.muctmv:upgndex(e.g? :
.tocomplythbbmldmgoodasorADAreqmmnam) mdnncmnryranedmmm(eg Teador-
'asbmos)

I-‘unds may;NOT:betsed for costs which m:rnm dm:ct]y related o the:constiucticn of new ‘
Aﬁ'oxdablohéu:un'gmﬁu.Non—permmedcomfortbzuseowaardﬁnubmclndebmmnmhmiwd
‘:tohnquﬁiéiﬁm,lmdmﬁmcmgcém,d:vdopwfm,leplfmpcmmngm
opmungmbmdwe.‘mdothapost-com;cﬁmmm

“The Grantee may'orﬂy-reqmst réinbursément:for costs m;mvéq:dﬁaﬁrMny?{; 2022

5, Conm'ucﬁon ofNew Units::
TheGrm:ecshxlluseGmﬂAWnrdﬂmdsmcream 20 nwAﬁbrdablehousmgumtsaspanof
thePropct i Compliance. with-ali’ Progmn terms and conditions.

6. Affrdability:

! -, Ren!Cap'
Thonneeshalllcase 20 mututag:mmt,oonsisﬁngofmntphnuhhnu.thmuaﬂmdable
-mhouxhddsmhngmm&an&ﬂ%of&cAmMedmnhmme("M’)udﬂhﬁunedymﬂyhy
BEA.: I't’utilrﬁesmwimludedmﬂnmﬂmgmweshaﬂlmethemimatawmmmlow
thntﬂmrcntdmgedmthcmnmtplmthzuﬁlmrcuawmR:rﬂwunnwcordmgto&beNHHonsmg
'UtxmyAﬂowanocSehﬁduladmmtcxcwdthnfwmuketmnt(“FMR”)as‘dcwminedbyBEA ‘

Tcnm&upmtmqmredtocm:piewmmcme.hg;bxmym

10&91‘99.;}
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b, UnitMix
fthe: leectmciwcsbnth Aﬁo:dablemdmarkctmumm, themntmixofAﬁ'ordnblcumm must.be
pmpmunnnctommdﬂwmmtmrateMWIthmuIO%marg_inofm ““Unit mix™ refers to the
'mwlumofmeamﬂuhmofnmn%adbwmm'

c. Aﬂ'ardabd:!y Period:

.....

ThnAffmﬂabthtmeod,m‘lht‘penoddmmgwhmhﬂumncapmmhemumamed,lamfora

d worﬂawzngraumg
AnAﬁ‘ordableumtmaybcmkenoﬂthemketﬁorupm 180 dzys ot df ey 18-month petiod without.

T T T éxieRding the AHordabilify Period. if the unif is undergomg necessary repairs or upgradss that maks
,‘ocmq:annn nnpm‘bleorunprmcablc However, if a unit is unavailable for.rental: !‘ormomthan 180
'daysoutofmy lSmonthmod, theAﬂ’m'dabdnmeod tolls, addmgone (l)daymmccnd of thie
Aﬁ'ordab:hty?ermdforcvadayovu]%ﬁthalthcummofﬁthe mm-keu

e Reqmmdw.re?’m
AllAffordnbleumtuhnllhawawnmluseThclmnunmemmbdthofthcfollomgtmmsorumu
fithctiopal €quivalent'as approved by this. State:

H mctmnshaﬂbcthcmmmspnmlpalmdcmcudzﬁnedbyRSAZI&a

- ’I‘hclmztmnﬂnmbcsnbld.

_ . Afordability Enforceméni
ﬂléGmmeamustexecumandﬁleadwdmmmonthoﬁupﬂmyamﬂmgmtheﬁordnhﬂky
réquirenienits detajled above (r:ntcnp. nmtmaxrequuem:m. Affordability Peziod; and requiired lease’
-tcrms), .mmwmmmmmawmmmmmmufmmmm
funds.

7 ‘Pruject Conipkﬂon{l)endline' mmeashallbeconmietcandmdyfur occupancy-.et most 18
monthsaﬁuthquudunppmvedby(heG&C,whmhumcpectedbbemombomsza 2024
Anthtate s sole discrétion, upontheapphcmm of the Grantes rmd sibject to'the procedure
‘deseribed bclow the Cmnp!cuon Dadlmcmaybecxtendedtoadatepnqrtgor mcludmg December
31 2024,

{Fthé Graiites submits a-written request for's deadline extension, the-following procedure shall apply:

-

Tbcunitmix(nmba ofmo-bedroom umlts; two-bedroom ugits, éte.). fwtheaﬂ‘ordablc uniits must be-
pwpmummmﬁofnmmﬂdmmmm thmtimmcpermugenfmm!aﬁmﬂahleunmmnmm:-
-bedrobnuorlmo-bedrooms.et:. nnmbcﬂmmcuﬂwpezmseofmtal iixrket rate units. that &re ong-bédiooms,

C veto. Bedauss exaet:i 1 proportianality Will often be ifnbodsible; the unit mix ‘st be propgrionste:
‘withii's- IO%marginofsz Msrquhm&QmappUmtumupufwmanwyml
aﬁomnbhmummmmrmofwmmmnumumwmmmmybcumghus i1

-Forsmmple ifhmﬂnmmtmxuzmmmwmmw%mmm
elhcnﬁodsblamnm!hnﬂbemmbmmmw%mm However, it
‘:halla!sobepermissihlefmmclﬂb:dablemtmnobclS%lhna-bedrwns.BS%m—bedmoms,md%om-
Jbedrodims"sinice those pré e within 10% of the markef rate unit mix. - ‘It would NOT:be perniissible for the
aﬁoﬁﬂemﬂmhmbc@%%be&mmﬂ%mho&omamzmsonrbahmm;nmmmm
uemtwiﬁmlo%ofthemnmmmnmm

161813033

i P L—""




e mn e

2. ?l'haStmahaﬂ make:s formal determination a3 to whethier the Pm;ect is. mare likely than niof
tobccompletedbyﬂeccmbcr 31,2024;

b. ‘IfﬂzeStatcdcmminaﬂmchm;m|snoihkclytobcomnplchcdby0wunbcr31 2024, or !
o&mwnd:ﬁnmmnwindimthumumonumappmpnm,mmmm“shal] : '
nmbegranwaaﬂmmcomplcmtthrqectbymereuOomplmmDeadhncshnﬂ
.constxtxmanEvm:ofDefmﬂt,mdtln(]nmeeshallbcgmrepaynmofanydlsbumd
Awurdﬁmdaometthomplmon Deudlmehaspmat

c. IftthtazadccumhmthntﬂleProjectisnmhkelythnnnmmbecmpletcdbyDeccrnber i
31,2024, mddthuunseappmpmtcﬁnannxmsmn,theSme shall gfant'an éxtensitn.
mbjmmwnmambymeGﬂnmemmmabhshaamlecanmdhmoﬁ
S e e ~—“'~hm!hanDecmnha31~2(R4~mdncwbammnrhbywhchmzpmgrmofthcijectshall"*‘-—*“* el
bemeagured: TheGmmeea!mﬂconﬁnunmmbmilmomhlymmrepomroconﬁrmdmme
Projcctﬂsontmck.zanoomphanm mththcncwwhedxﬂo.mdhasmet nllhcnclmwks
thuemwmplmmchnjmbythemwhmect&mplmmmmmcshnllconsntuuun‘
EvmtofDefauledmonnmnhdlbcgmrcpaymmtofmymsbmsedAwudﬂmdsm |
the Conipletion- Dcadhnehaspaased. t

d Uﬂieﬂmnmahasbmglmmexmouthmmdspnmmmmhern 2024, if l
ncccssary tthmmeemayse:kaﬁmhcrcxzmmmmdmgtothup:medmmmade
'navadctammnonofwhcﬁwtho?m;mismlﬂndythmnmmhewmplmdby ,
‘December 31, 2024 |

8. ?mcnruﬁent& Conﬂ!r.toﬂntuut- 'Iheﬂnnweshall comply with-all applleab!c State ochw
«Hampshire pmmmunﬂ'conﬂmafmmqmmm

!

9, Rzporﬂng, [
LY During.construct{on: Theomw:haumpoﬂmmthlymmam;m‘ssmnmmgmefom !
;prowdodbytbeSme.ThnSmmaymodxfyﬂwfepmngrequmnans nmdxfyf.hetcporﬁng !

form, anﬁfmmqum:ddzhonalimfmuon Ef oy, time!,

b. After con::mcdau and d for the durdtion qf theAﬁbrdabith Pmod The Gmntee shiall Gertify
complmcc vn]h lﬁbtﬂahﬂny mquimncnn annuallyu.:ingﬂ\e form’ pmvided by the State.
“The Stat may modlfythcrcpcmngrqmmmnu,modxfyﬂnrcpomngfom, andforrequm‘
nddxﬁomlmformannn’a:auynme

10 Compliante' The: Ch'mrhaemxm comply:with all applicable Staie; achanmpshxm and federal
regulnumuandguidancc tnc!udmganychangsmmedbytheu.s Depamuﬂofthc'l‘reasmy
aﬂ.crmecuumoﬂb:swmem.BEAlhallconductpmndiddﬁiuwcouﬁ:mmumhmceand

vcnfympmtedm

ll R:qulr;ments th.Ennmuated‘Here- The Capital Grart Program Gmdancn, Capitsl Grant
hqgh‘ﬁ:FAQ,mdaﬂNanmthmﬂmmRmuwmmmdbyrdmm
- this agre¢ment “This sgreement and eny, sibséquent sddendums or'smendments hall.govern in the
evmtofmnonsmnor oomdzctory:ums

[O138Hea3
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EXHIBIT C
'METHODS AND. CONDITIONS OF PAYMENT

Forgbnbhlmsmmn
’l’heGrmtshallbendmmutaredmthefmm of a forgwa.b!cloma.tﬁ% interest for, 18 months, Thc,

Awwdamoumshnﬂbethompnnmtotalmomtthntmbednbmscdtoﬂneﬁmteedunngthe
c«mstmcuonpcnodandshaﬂfuncnmasnhneofmdnmmmSm 'I'heAwardﬁmdsshallbe
dmhursadmﬂnGmnteecnamimbtmunembwsforacmaJcmimm

If the Gmgtoe meets all p;omwmcnts in’ ;hc d:s_c_n;tnon of the State, the!loan ghall be forpiven:

‘upon’ compl:uon of the Pro,tecl. If the: Grnnwe £ils o meet the conditions of the Award,the Graritce
\shallbemqmredtnrépayull disbrirsed funds.

2. Relmbmmmﬁl’m
memmmymkmhnmfmmwmmmdmmchwmwmgme
PompmdedbymeSmmGtmmmymbmtmmbmmmmamhlym The
Gmntceshaﬂtnhmitsuppmungdommcnmﬁoa(teoeipts. pmofofpm'dmse) fareechcxpcnse.']‘he
StmmqummandﬂxGmmesmupuwd:admummldnmmcnmnmmeuﬁmnformy
gxpensa«pnatommbummmx.

ﬁtthMdﬂmmn&that@expmumeaﬂmbhmhnhmﬁﬁmchmmmﬁm is
Womwmmnblqmomammhmbﬁmmapﬁmmlqmmemmmm
dtscrenondmymmhmmemfonhmmcnse

3; Conditions: oﬂ)isburmmt
’Noﬂmcbshaﬂbcdubmedmtbeﬁtmmﬂlmccmwhasmmdwmmummume

mumdm@mmmmmmmwbmmmmmmmumm
mqmmmmts of the,Pn 1.

No fiics shali b disbureed untilthe ‘Grantep dnd the Stts have exseytéd il peéessary lods
4, Mithod of Disburséinént

IheGmmeemustrcgmamdlﬂmDepamnunofAdmlmsmmoSaﬂcufmaSmmofNew
Hampmre‘dem' numb&m mﬁﬂfmapaymmtm is’siia“ Regmmion i8 avmlablc at.
; : fg . Iw

Rczmbmcmen!bylhe Statc llnﬂbeoomplmdbycheckormecmnic FundsTmnsfer (“EFI"]m
accordaiice with the vcndorreg:mtinn. ’

,TthtateslmIldxsbzmtoﬂwGrameenmmmmdSthbols-momhlmmfw
tl'nepm‘posesofpafhnmngthosewice; dmn'bedtn Exhibit B,

mf;g &/ 3034
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’ ? . Naw Haagtiy Depirvnein of
B E A BUSINESS AND
ECONOMIC AFFAIRS

October 17, 2022,

Via emali: only' seelley1 00@gmalil.com
David Al ‘Scailey, Scalley Enterprises LLC
Clover Lane Phase 1

105 Union. Squeg Suite 4

Whitefield. NH 03598

InvestNH Capital Grént Award
Dear Authorized Officlal:

We are plegsed to inform you'that your appfication for funding under the lnveslNH Capital Program
grant has beén, among those sélscted for en award.

The project Clover Lane was awarded $738,800.

InvestNH. received: 117 appﬂcaﬂmsmisyearformeCaplral GmmProgram requesting over
$153MM in total fundlng Across the stats, approximately 30 of the' applications were selected, so we
congratulate you on this echisvement.

Pieasenotathatwhileyouhavebeenmrdodagram. smaicondlﬂonsmustbematbefomyour
.award.is finglized and you can begln recelving reimbursements. P!em review the following items

camfully'
¢ The Exocuuve Council must approve all contracts. We' hope to bring: all contracts'to.the

Coumi!onNovmbefz"‘ 2022 mwmw

. Yourpmjadbnotaﬂgibbtomquestmimhunanmtswﬂyoumlvea'NoﬁcetoPmmd‘
from InvestNH.

o You nust tndude youfmwly assigned BEA grant number, INH22-122,-0n all oorrespondence
with BEA andlor your gmnd administrator.

o As'the authorizod official’ for this project, you must acknowledge recelpt ‘of this award lettar
and. tha fund:ng requlrements autiined above. Pleaso retum-a fully exewtad copy of this
letter to BEA via our. mn@meﬂmll addms with. your projact name and

'BEA grant number referenced in thé subject line By ricon.on Wodnuday October 19™.

s -Ag theaulhorlzedomcialforﬂm project, you rrmstdedtohaveywprojed adrnindsmmdby
BEA. NH Houslng, or NH Business Finance Authority (BFA) by d'locidng one of the three
boxes in-the Choice of Award Adminlstmtion section of this form.'We urge you to consult with
yowtaxandﬂnandaladﬂmtoenwmmatymsbdmemﬂmbestsultwtoyow
‘cirwmstances

e i o ial] e S e
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] BEA Admlnhtntlon If your organization elects to recaive: your eward as a short-
term; forglvabla ioan; check the bax opting for BEA udmlnistntlon M you wu!d
ﬂkemom demus regarding this opﬂon you can oontad Andrew Dorsatt InvestNH

.diréctor, at(603) 931-2109 or

o NH Houslng Admlnlstraﬂon It your organizition is reoeMng Low Income Housing
Tex Credits (LIHTC) end prefer to receive your. award as'a jong-term, retumabls;
lnmrest-frae loan, check tho box opting for NH Houslng admlnlstmﬁon rfyou
wwldlﬂ:e mofedetallsregardhgth!soptbn you can contact Jim Menihane et NH
Housing &1(603) 203-667 o jmenthane@nhhfa:gr.

o BFA Admlnlsu'tuon If Your orgenization efects 1o heve youraward edministered es
-] long-term. rom:-rlablo fow Interest loan by BFA. chéck the box. opﬂng for BFA

-.Admlnhtraﬁon tfyou would er more detalis regm'dlng this aption, you cen contact
BFA dimclnr James Key-Waltace at (603) 4150191 or ]gm!s@nﬂ@ﬂm

. Tms grant*amrd Is comingem upon subsequent and.full execution of:a contract batwaen
your m'ganizaﬁon BEA, énd the administrator-of your. proioct, if- appﬂeable incofporating. the
lnveslNH Capttai ngram ‘Guidance and ‘other appropriate terms.and conditions. You will be
requlrad to‘provide a, cerurcate of gnod standing from the!New: Hampshlre Socretary of Stats,
acorﬂﬁcaieofhsuranoefrunywmierdamonshﬂnguﬁidem;;onaral llabmry
($1 oooooowomrememszowooow) and workers compensation
ooveraga andacart!ﬂcataofammmythatastabﬂshas thatmaelgnatoryhaameauﬁmrltyto
‘bind. your organization Weé. urgs ydu'to, begln compﬂing these forms to avoid delay in receipt’
of your award. Ploasereadnomto BEA with any questions et (603) 831-2109.

We wish you great success In this project and look forward to working with you.

" Taylor'Caswell
éommhsioner

——




[{BEA Admln!straﬂon My, organizamn élects to'have this award admlnistamd asa
shon-tarm.,forgivabla loanby BEA, whlch may be cmslderad taxable Income.

a NH Hous!ng Admintstraﬂon My pro}ect is receiving LIHTC :and.my’ orgamzaﬂon elects
to have thls .award administered asa long-taml. remmab!e. Interaai-ﬁ'ae loan by NH
Houslng

O 'NH.BFA Adminlstration =My-organization® elocts to-have thls award administered.as a
long-term, ratumable. low-lnterast loan by BFA. .

O My organization elects to decline this award.

1 am-the Authorized Ofﬁdal for the above—referanced project. (projact .
» ' &y (gram#) mu 33—:39

/A 101152083
ignature of Authorized. Official i . Date:signed
By aui?: A SM I t‘/

Printed Name: ‘of Authorized- ‘Official




