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October 28, 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to amend four (4) existing award agreements
as shown in the attached table, as part of the InvestNH Capital Grant Housing Program, by extending the
completion date from December 31, 2024 to June 30, 2025, with no change to the price limitation of the original
awards, effective upon Governor and Council approval. The original agreements were approved by Governor
and Council on November 02, 2022, item #39A. This is an allowable use of ARPA SFRF funds under section
602(c)(1)(C) for provision of government services to the extent of the reduction in revenue. 100% Federal Funds.

EXPLANATION

The proposed amendments to the InvestNH Capital Grant Housing Program reflect a need to extend completion
times, caused by unforeseen economic factors: such unavailability of qualified contractors, labor, building
materials and mechanical components available before undertaking the capital projects. These amendments will
extend the completion date for projects administered by the Department of Business and Economic Affairs.

The amended agreements have been approved by the Attorney General's Office as to form and execution.

BEA respectfully requests that you approve these amendments to the InvestNH Municipal Demolition Grant
Program awards. This request does not require the authorization of any additional funds.

If Federal Funds become no longer available. General Funds will not be requested to support this program.

Respectfully Submitted,

Taylor Caswell
Commissioner

9 100 North Main Street, Suite 100

Concord. New Hampshire 03301

^ 603.271.2341

It visitnh.gov nheconomy.com choosenh.com



InvestNH Amended Capital Grant Award Table

Original Amended

Completion Completion

Date Date

Original Award

Amount
Project Number CountyProject Name Municipality

S 3,000,000.0012/31/2024 6/30/2025Gateway at Exeter (VC 433716) NH22-105 Rockingham Exeter

S 3,000,000.0012/31/2024 6/30/2025310 Marlboro VC 401531) INH22-112 Cheshire Keene

6/30/2025Moutain View Mill at Troy (VC 430882} 12/31/2024Cheshire 948,000.00NH22-121 Troy

12/31/2024 6/30/2025Clover Lane (VC 433783 WhitefieldINH22-122 Coos 738,800.00



Grant Agreement wfth Gateway at Exeter LLC
for the tnveatNH Capital Grant Program

AMENDMENT #1

This grant award amendment ("Amendment") Is entered into this IS*** day of October, 2024, by and
between the State of New Hampshire, acting by and through the New Hampshire Department of
Business and Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 (hereinafter referred

to as "the State') and Gateway at Exeter LLC, 20 Trafalgar Sq Suite 610, Nashua, NH 03063 (hereinafter
referred to as "Grantee"), collectlvelv referred to as ("the Parties").

WHEREAS, the Parties have entered Into a grant agreement approved by the Governor and

Executive Council on November 2,2022, Item # 39A (hereinafter known as "the Agreement");

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
extend the Agreement upon written agreement of the parties and with the approval of the Governor and
Executive Council;

WHEREAS, the Gateway at Exeter LLC Agreement allows for amendments by an instrument in
writing as executed by the Parties; and the Parties in fact desire to amend Gateway at Exeter LLC as
Stated in this Amendment

NOW THEREFORE, In consideration of the foregoing, and the covenants and conditions
contained In the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Deletion of G-1, Section 1.7: Completion Date, of the existing Gateway at Exeter LLC Agreement, to
be replaced with the following: June 30, 2025.

2. Amend the first sentence of Section 7 of Exhibit B, deleting It and replacing it with the following:
"Project Completion Deadline: Tbe Project shall be complete and ready for occupancy by June 30,
2025. '■

3. Effective Date of Amendment: This Amendment shall take effect upon approval by Govemor and
'  Executive Council.

4. Continuance of Agreement Except as specifically amended and modified by the tenus and conditions
of this Agreement, the Agreement and ttie obligations of the parties thereunder, shall remain in full
force and effect In accordance with the terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the Gateway at Exeter LLC and the obligations of the Parties thereunder
shall remain In full force and effect in accordance with the terms and conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon Its approval and the
approval of an accompanying amendment to the Gateway at Exeter LLC Agreement by the Governor and
Executive Council of the State of New Hampshire.
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IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

Gateway at Exeter LLC:

Bv: ^ date W
Thonfas Monahan, Manager *'

STATE OF NEW HAMPSHIRE

Department of Business and Economic Affairs:

C_^ 10/18/2024
By: X — date
Tayior Casweti, Commissioner

{  Approval of the Attorney General of the State of New Hampshire (Form, Substance, and
Execution):

2 uXiL^'
Signature
Name Louise D. Wiiiiiams , Assistant Attorney General
Date 10/29/24

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

1NH22-105 Amendment Gateway at Exeter Page 2 of 2

Grantee Initials:



State of New Hampshire

Department of State

CERTIFICATE

1, David M. Scanlan, Secrclaiy of State of the State of New Hampshire, do hereby certily that GATEWAY AT EXETER LLC is

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on October 26, 2018. 1 further

certify that all fees and documents required by the Secretary of State's office have been received and is in good standing as far as

this office is concerned.

Business ID: 805962

Certificate Number; 0006794554

iSf.

Bftli

%

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the Stale ofNew Hampshire,

this 18th day of October A.D. 2024.

David M. Scanlan

Secretary of Slate



DELEGATION OF AUTHORITY

Date: October 18,2024

To: State of New Hampshire

Department of Business and Economic Affairs

I, Thomas P. Monahan currently serve as, Gateway At Exeter, LLC, Manager, i am a designated "officer"

for Gateway At Exeter, LLC and have authorization to execute documents related to all financing and the

day-to-day operation for Gateway At Exeter, LLC to include NH's housing programs as outlined in the

operating agreement:

Gateway At Exeter, LLC operating agreement was approved by the officers on October 18,2018, the

operating agreement provides Thomas F Monahan with the authority to "Sign any and all

documents necessary or convenient to Implement any activity that Is delegated to the Manager".

These policies also state that Thomas P. Monahan the manager is authorized to execute any and all

documents necessary for conducting the day-to-day business operation of Gateway At Exeter LLC.

This information serves as a summary of the documentation of record establishing the authority of the

"Thomas P Monahan" to execute documents on behalf of Gateway At Exeter, LLC.

Date

TH

Thomas P Monahan



ACORD* CERTIFICATE OF LIABILITY INSURANCE DATE (MMJDOTYYYY)

10/16/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATIGN ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: if the certificate holder Is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement A statement on Uils certificate does not confer rights to the
certificate holder In lieu of such endorsement(s).

PROOUCER

THE ROWLEY AGENCY INC.

45 Constitution Avanue

P.O. Box 511

Concord NH .03302-0511

Rachal Giunta

(603)224-2562 ,.o3,«4..o,>

*nnwss- rgiuntaerowlayagancy.com

INSURERISI AFFOROINQ COVERAGE NAIC •

INSURER A Cincinnati Ins

INSURED

Gataway at Bxatar, LLC

20 Trafalgar Squara, Suita 610

Nashua NH 03063

INSURER B

INSURER C

INSURER 0

INSURER E

INSURER F

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED NOTVSflTHSTANDiNG ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT VMTH RESPECT TO VWICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

LIB.
PTPC OF INSURANCE iTOiirWl POLICY NUMBER

COMMERCIAL GENERAL UABIUTY

HCLAIMSAIAOE OCCUR

GENT AGGREGATE UMITAPPUES PER;

POUCY

OTHER:

LOC

ENP0521448

POLICY EFP
(MM/DOfYYYY>

l/ie/2022

POLICY EXP
(MM/DOPTYVY)

l/ie/2029

EACH OCCURRENCE

DAMASETdReMTEC
PREMISES IE, ocorrtoo)

MED EXP (Any oo« p«»»on)

PERSONAL & ADV INJURY

GENERALAGGREGATE

PRODUCTS ■ COMP/OPAGG

1,000,000

1,000,000

2,000,000

2,000,000

AUTOMOBILE UABIUTY
COMBINED SINGLE UMIT
lEa ACCWfiO

ANY AUTO

ALL OVWED
AUTOS

HIRED AUTOS

BODILY INJURY (Par parson)

SCHEDULED

AUTOS
NONOVWED

AUTOS

BOdLY INJURY (Par acddam)

PROPERTY DAMAGE
IPar acddanit

UMBRELLA UAB

EXCESS UAB

DED

(XCUR

CLAIMS-MADE

EACH OCCURRENCE 1.000.000

AGGREGATE 1,000,000

RETENTION S
eHP0S21448 1/18/2022 1/18/2025

WORKERS COMPENSATION

AND EMPLOYERS' UABIUTY

ANY PROPRIETOR/PARTNER/EXECUnVE
OFFICERmEMBER EXCLUDED?
(Mandatory In NH)
ir yat, daacriba undar
DESCRIPTION OF OPERATIOIS batCN*

PER
statute

^ThT

E.L EACH ACCIDENT

E.L. DISEASE • EA EMPLOYEE

E.L DISEASE - POLICY UMIT

DESCRIPTION OF OPERATIONS I LOCATIONS I VEHICLES (ACORD101. Addttlonai Ramailu Sehadula. may ba attacftad » mora apaca la raqultad)

Covoring op«rations of th« namad inaurad during tha policy pariod.

Stato of New Haspshira

Dept. of .Businass and Economic Affairs
172 Pombro)ce Road

Concord, NH 03301

1

SHOULD ANY OP THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRE8ENTATTVE

Rlyssa Woods/AW

ACORD 25 (2014/01)

INS025 (201401)

The ACORD name and logo are registered marks of ACORD
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October 24,2022

His.Excellency, Governor piristopher T. Sununu
and the Honorable Council'

State House

Concord, NH 03301

REQUESTED ACTION

AuthoHze the Department of Business and Economic Affairs (BEA) to award $49,506,378 from the
investNH Capjtel Grant Hoiising Prpgram to 30 recipient in the amounts shown;^ the number
of affbrdabie rentai.unlts In New Hampshire, upon Governor and,Cou^l approval thro^^ December
31,2025. This Is an alipwable' use of ARPA SFRF funds under Sectiorf602:(c){l)(G) ̂provision of
government sendees to the erteht of the reduction In revenue. 100% Federal Funds.

Funding is available in accbtint ARP InvestNH Housing Program''as follows (see attached detailed list):

03-22-022-220S10-26S2bb00^72-^57S - Grants Federal

FY2023

$49,S06;378

'A
■ %

h- .

The fundtng for the Invert NH Capital Grant Program was approved^:FiscalCommitt^^^^^ April 15,
2022 (item# FIS 22-150) and Governor and Council on April 20,2022 (item# 67).

EXPLANATION

New Hampshire if experiencing an unprecedented crisis in housing ayaiiablliW'W^^^
afford^bility for ail;tvpes of housing. In some areas, this means iess'than 1% o^^^ for
prospertive ten'^ts:';^^^ $100M InyestNH Initiative Governor and Council apprwed^
directly aimed atthis.issue. The.$i5() million Capital Grant portion of.the inrtiartlye Is^es^
accelerate the bacVlFor new rentafunlts with affordabllity restriction^to!rea^^he NR^
This is being accompTlshe^ through Sip'miillon provided to New HarhpshJre'H^^^^ ^utbbrity
(NHHFA) for their capitaHnvestments In Low Income Housing^tax Credit (U^C) prbje^;^^^^
$S3mlillpn competitive prograrh, thVawa'rdees of which are the subjert,of thtf Iterh. Together these
programs are designed to getVm'bre affordable rental units.to mafk'etlfarter ̂
increasbi in harti rafe, such as inflationary pressures in the const^ction irito that have delayed
otherwise "shovel^ady^project^ thuf u^n receiving Goy^t^pran^^ approval, developers
comrriit to affordablilty restrictions and construction completion withlrTlS months.

0 100 MoMh Mniti S{r»!et Si ilo''0
Concord. New Hiirnpshire .}33C^

C 603271 2^1'

k visilnltqov nhnionomv fon. • ; ih f ofH
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His Excellent, Goverrwr Christopher T. Sunung October 24. 2022
end the Horwrable OMncli 2 of 3

The $50 miinor) competitive portion of the Capital Grant Program offered awardees two potential ways
in which their awards can be administered;

■ Mi
BEA Direct Administration

BEA will disburse direct grants In the form of forgivable loans to developers^of approved multi-farhiiy
affordable hbuslnjg projects to bridge ̂ ps In Ohancing caused by shor^es arid Inflation resulting from
the C0yip-19.pandemic.

Capital Grant program awardeei will be required to rent an agreed-u'pori humbef of units at gro^ rents
(rents plus utilities) affordable to households making 80% or below of ̂e'Area Median Income (AMI) for
a minirhuih .of.S years.: Awardees will be required to rejxirt on the'status and compliance of their
projects monthty during constructloh.and yearty during the subs^uent 5-year aiffordability period, ^
Projects must be scheduled ifor completion within is-months.of G&C apprbvai.-That deadline may be
extended at BEA's discretion untl as late as Decerhber 31,2024.

Funds wiil.be awarded as a short-term, interest free; forgivable loan.which wlil function as a line of
credit. Funds will then be,disbursed to awardees on a relmbursemeritbasis for.eli^ble expenses actually 'j
incurred.afier l^ay 4/2022, until the project is complete,or that line of credit is exhausted. Awardees ' ̂
will be required to produce documentation of all expiehditures for wfiich rel.mb'un^ment Is sought. If the
project is;completed on ttrne and as agreed, the loan yrill be forgWeh upon maturaripn. If.Jhe project^ Is
not completed on time and as agreed, or if the awardee is otherwise rwn-compliant with the terms and
conditions of the Capital Grant Program, they will be liable to BW for the repayment of all disbursed
funds.

NHHFA Administration

Projects using the federal UHTC program face specific chaileriges when adding new funding sources'to^ - ■
their capital stack. Under that prograrn, outside investors make equity Invertments In these low-Income
housing projects in return for a predictable tax benefit. Acceptlrig an InvestNH award could impact the
amount of funding awllable to the project. In order to Include those projects.and their longrterm
commitment to'affordable rental units,'the State allowed those developers to choose to have their
aWard.a'dministercd by NHHFA; which will structure,the funding In a way to accommodate this unique
tax credit funding source. There was.nojpecial consideration given to UifTCprojects in the review
process; once selected, developers were,provided this option. This solutlon imposes no additional cost
on the State of New Hampshire and wlli.ensure the equal treatment arid maxlrnum benefit for all
awardees.

Uke ail Capital Grant Program awardees, those ppting for NHHFA administration will be required to rent
an agreedtupon number of unib at gross rentsaffordable to households making 80% ofthe AMI for a
minimum of 5 years. The requirements for.these proj^ are the same as those Imposed on all other
Capital Grant Program redpienb, wtlh the exMption that the completion deadline for projects
administered by will be December 31,2025.

BEA respectfully requests that you approve these Capital Grant Program awards arid authorize
disbursement of the awarded funds.

.V



bV

k'-'

His EwelterKV, &3yer^ Oylstopher T. Sununu October 24,2022
and ̂  HonoraUe Cour^l Page 3 of 3

In the ̂ eht that Federel Funds become no longer available, Genefaj Funds will not be requested to
support^is program.

fi'4

Respect^lly Submitted,

Taylor Caswell
Commissioner
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Affortiablo Capital Grant Award

Project Name County Municipality Totol Units Units Amount Atlininistration
Gateway'atExeterr-"■''■;;-: 'r'"' '.■*••' Rockingham "" ' Exeter;'.'. " ' ;-->V224 -;ts6 ^.<^$3,000,000 BEA-Jvy 'VV
Mcintosh.DoverApartments Straffordv' / i Do\rer.. .  156 52 $2,800,000 BEAv \ 0
Stevens Mill' ' / Merrirhack' Franklin -tlS3 31 1 V $3,000,000 BEA'
TheA/lllages'at'Provlnce Street • Belknap , Lacohia- ' 90 81 $3,000,000 NHHFA
19S:Piembroke Poad-Apartments (4%:Project) < Mefriniack Concord. 84 84 $3;000,000 NHHFA
Oexter Richards & Sons Woolen Mill' Sullivan Ncwportv .  70 60 $3;ooo,ooo NHHFA

310 MariboroT. .. O Cheshire Keene'i.r *57 15 t $3,000,000 BEA,-
SlSipw Hlghway.Apartments . t' ^ Hlllsborough Merrimadc '-*48 :  . -.43 $3,000,000 NHHFA

Sheep.OavisRoad'^A" i"' Merrirhack. . Concord • .V' • .r48 .  -.vBe V $750,000 NHHFA ■
Residences At Chestnut OniMerrlmack Phase 1 Hillsbofbugh V Manchester r * 44 •44 ;$i;200.000 NHHFAAs
Residences At Chestnut On 80 Mernmack. Hiilsbbrbugh Manchester :■/ •  44 .  , ■'•• ■..44 $2;488.000 NHHFAV. .
Heater Landing Apartments ' ." '•'"tI Graftbn;-. Lebanon' -' -••44 ^44 . $796,274 NHHFA*'
RIdgeline Community ' " v CarroIIJi; Cohway,-. ■. "44 ^ . 15 . . $3,000,000 BEAv^
Hillsborough Helghts Limited Partnership' * ' Hlllsborough Hlllsborough -•42 42 . $2.088;000 NHHFA
Spring Street Apartments • ' Sullivan NewpdrtYj 42 38 $1;236;310 NHHFA"
Antrim Commons^ . / Hlllsborough Hillstxirough 35 ,26 $35S;168 NHHFA

Signature'on:Eim'-i ■ . . Hlllsborough,^ . '■ Manchester .35 15 $3,000,000 BEA .
Epping Meadows. Rockingham Epping :^';30 . .30 $786/771 NHHFA
Mountain V|cw Mill atTroy r- Cheshire"; * Trdy.v •'29 .V ■ 29 $948;000 BEA'.- .
Jackson.Square • • Hlltsborbugh Nashua 24 .24 $2,ioo;ooo BEA^ -
Clbver.Larie Cods " Whitefieid 20 20 $738,800 BEA:
Pehacook Landing PhaM'2 Merrimack Concord.-; 20 18 $698,822 NHHFA
Brown School': Coos • Berlln*u"" 20 15 $li097>425 BEA;
WaiiaceiFarrns Phase 3 s-, . * < Rdcklngham- Ldhdoriderry .  '14 .. '3 .$300,000 BEA
Manchester. Street RevRallzatloh- Hillsbdfdugh Manchester 13 • ";i3 '$250,000 BEA. V
SpicieY!s:Llttietph';NH Ai3artmehtS]LLC Affordable Greftdri ■ Uttletori Y J12 -;12 :.*y$50o,ooo BEAV"
Blueberry place Housing 11 LLCXBPH.II.U.C! Beiknap' Laconla-r •. .12 10 •  -t. .• Sl;346;293 BEAitV
VIslonsHanover ■ ' > ' ./ Graftdn Hanover •'9 ■; -9 r • •.$819;117 BEAl. •
llSiWest Mairi Street' Carroll* Cohwayi 5 • 51 • $575,000 BEA^.

Hiilwiri'ds ■■ Graftoh • ■ • ' Ffaricbhia" ■ 4 ■  , 4! -$632;398 BEA,\.
' •  •• . V ^ -

Total 1472 9181$ 49,506,378



FORM NUMBER G-1 (vcrsfoa 11/3021)

CfRANT AGREBMENT

Tho State oHtew HempsfairB and dtfi Giantee iterd^
MntnaUy agree ss follows:
GENERAL PROVISIONS

1. Tdgnfificfltiofl and Definiliona

U. State Agei^ Name
DqartnigrtofBnpififiSfl >md RcnnnTntr. Affiwra
(BHA)

IJ. state Agenqr Address
100 N. Stxeet, Suite 100, Conocnd, NH 03301

IJ. Grantee Name .

Gateway at Exeter LLC
1j4. Grantee Address

20 Ite&lgar Sq Suite 610

Nashua. NH 03063

1^ Grantee Phone#
[603)880^02

lUS. Account Number
26520000472-500575

1.7. Cmqpletton Date

December 31.2024

I.S. Grant limitDtion

SiftOOfidlUOO

1A Grant Officer for State Ages^
Andrew Dorsett Hongiig Director

1.10. State Agcn^ TeIe|dioneNambcr
603-931-2109

BGranteefeaiimTricipnlilyorvfllagedistrict'^ydauliigtlditbnnwecodOrfliitifahgwcoinpfffJwftliiiqrpcMk
me<<higi«tulitiiieiiHbrwfrpmiu»flftMiBrant,todndtnglfBppBwhtf BSA31:9S-b;''

1.1L Grantee Slgnatajrel 1.12. Name & Tifle ofGrantee Slgnor 1
XhoxnaS Mrffialmn flatiwny fip MwtuigBr

Grantee Slgnatnre 2 Name A Tifle of Grantee SJgoor 2

Grantee Slgnatnre 3 Name & Ttfle of (^antee Slgnor 3

L13 State Agency Slgoatore(s) 1.I4. Name& Tlfle of State AgenQrSlgnoz<B)

Taylor Caswell, Commissioner
1.15. Approval by Attorney General (Form, Subitance and Execattoa) (ifG A C approval required)

By: Assistant Attorney Genoa], On: 10/27/2022

unex:
and Conn

5cc«
fi

0f applicable)
0(<_

om y°y ° 2 2322
2. SCOPE OP WORK: hi exchange £bi grant fimds provided by the State ofNew Hampshire^ acting
tfarougb flte Ageo^ identified in block 1.1 Qiereittafter referred to as 'lbs Stated flie Grantee
identified in block U (hexeinafier refescd to as "the Grantee*^, shall perform fliat work identified and
more particulady dew-ribed in the scope of work hereto as EXHIBrr B (flie scope of wodc
being heiehmfter referred to as **016 Project^.

QrentAgreement P8gelof3 ■$!i^



!3.

4.

At.
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I

5.1.

II

SJ.

14.

53.

Ai>P.A> fiwmtgn- ts pnvUed ̂  berc^'
;pnm';i^;ps^~ die.Pl^ ia,'' iDd'wifbjK^'to.' dw'Sttt of Now
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BmM ^ nb^iinqp^ iu.of pbiriiiiei^^lbe'S^ iboQ'p^ bo'
.OiBteo^ OsBtAxsoostlbeSti^'il^Sviiib^ ras^oihowise
P0yibto:te.ihe'Gbitiee uBdeo.dti-B4|6Mgripb'5j^"'ihoie tiamr'ieqaired, orpera^-to b«;Wiflib^ (ism

p^DMbf .tbio Statoo^thfl'Onmt be (he only, oi^ (hie
i peynMj to; tbojQnatoe' te. iQ' ggcMa^?'ef ■ wfaitom" bo
Qnnttt b'bo perftnBB)eo,bereBt' nd^bid].be'be'otily/cDid,lla'caeqikt^
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iliitoea,,towv;Tcjp]ote^ er-asBkhal

iLU
lijA
111'

lilt

.ponKwwboiiS#^
b eopyiljto fa (be.Uxtod Stton CT'Qjr ette

'i^ooeebtoflM (he
dto EAb^' j^'i^ diti; nA toy prpyutf vUb hsebeeo recd^

jsnpceo haderrbitftr
be ban be'tofai^ to be

spoD dmi^ gfatm ttasT^^ isf flb*AfrBimKnt-ibr ny imbuu, iblbovd^'' >
ihlllfiBBceOV^ ' ■ .^ ' ' * •■ •■ '

ibdl'hm eAedly to
pab^'diib>OA'dl>ttaoeemdo(higwbtot^ blwhekstoia partis efldtta.t»^ro7^^mAL'^NA;^™'M actito4hijt'; ^
fltioAgremiti tii be eattnuy^ ^ of be jfiiitfp Ti^wmx**! ■ fadtoEi^
wid^'Qmtodi^;(belato^ boaadcT. on ooBttqeot ^»a.
** iirA^m mriA Ut mn fy^ Ax. Kti^be l^le peyiiato'bdw to of iodi cnfiible otjppropdtted

' ftnidii ^Id dto CKDt.of olncticttoo or of. tbeoe ■ c*^ "AaS ■
Iww tpwii^ fltada beooao cndbbK nl
■bid) ^ffa^-lfa}
ClflStDO flOCiC9 C^f 4DCb
bv^oti^aijlt;;:^^^ .
Aajr mdr fnarB^(ho bflevbif oete or ^ Oantee biQ ^

;iD.evA,^defi^^b«Buil^!(biBcioBftvre&Dsdtoto'TvtodoofZ>e^^ ■
'IMtBTBitn mliiiilt my wipw* wwjwtfint ^
Riboie'te y pcnbeg^ •.

?BpdhBe,te perbnu'ii^ of be ebgcewaoatt md ceadL^na of(tdi A^oeluouL

..or iUl. of the. fbllowtog octnpo;

'7.
7.1.

71

8.
.11:

81

8J.

9.
9.1.

1, be oc^iItidOB of egr eid e8 seceHuy pcotiilDiI 3 i iW-h.RBC0MM^Aa3tpns:> "
Betawee be^Eflbethe Dcte'thd (Itt <te.cnm.C7) yoniikr be.CoBtpkdee
Doto'todm.pberwlsa leqahod the Qtwdee

^ baO h^''badtod,occOT oipciCT . ^B';a^Jea^i wib 1112
Prq)e^;fadiidtoi]ti tort ^
ibtUbeaypqtl^tyiecc^ tovtitoet;bffl>Ji^obui{i^^
Bctwm bs^Efficbre Dito nd be' diito nvm '(7) jfm; afier (be fv»f>;piKfcin
DtfB. urfi^ aflMir*ha Mgntrgd hyb^gt^ w-mw-yAw A|?iiiiy'|«w«TMM« ^ 'IM <•■

T  awy *jy^A>f^njb*^?TTIlfrf'e '■■*■■■■**■■'■>■■■'■ —
oft™ Ml*" *«ti fv»n«M« t<>b* t!l 1114
jseprb'pjBttb^.'tojsomm cwmbW •
pmth ttw ftOrtH to mnA M mafcw ii
of eotncti, hnraieei,bRia{^''pi9i^^ i^paHinl, dila (ti (htt '111.
tra ii hetrtaibr defti^- IbftijMtlcu nioi^ to ail ma^o cew^
by (fail 4f' If*"'"' Ao ooed to f*rijfTp\" t^QrBdtoo* jis
cutdrol or fietioiiil, oiBdirted wib," ecBltelkd by," v oadcr ewsmfcto
wibi'dBei^jdaitiSedtotfaeQnntoeiab^ Ij'itfbctopteviMia*
IBBSCMMBU'C 1-;..'. ' ..TheQia^ dUll, ■> (>■ www .Tl p>»4f ij t-ITfffrnn 172

Qtanteo MiMraiiU' tto fci rtU »wj«ii»t ^ j '
1m ifioUfled to pofiam Sib Ptt^je^'ad ifad Ito pti|Miiy ttoeoi^
topabtneddiFadectiDder^ippltablelti^r'''' j2J
Tha OnBtfee ihafl n« Hr^ mrf ny
Orobmw IWa^ finodrOOipeOtttoB ■♦wan tr tn m mrt4n^»l4tft'-
la Berfam the Pwje^ ^
,lbeStii^-aid»|oi_StiiBciffi^o^a)pi^^'el^^ '
nf mny /l^iatat.hpiiai'ixWj Aw 'Of ltiS 'AgteBind by fls Qniot
Oficer» nl biibier.dttiitoD flo Biy diqntt^ biiU
DATA: RglPTTTONOPPATA- ACCBSft

Ai ooed to bto Afraecnest the w^ .'da^. baO ibm''oQ toltoiDotitB'ttd bfcv'devdop^ pr obtained duiog^die pafiBDane.aC or'eeqtdred .or devekpdl^ '
WMOB^(toAjptttMA"toc^^ btostolimitodIp,^"feid^'tqw^fihi,.
^bnDtoap cfatrt^^iMaid-m

ir.jA<F

QiMbe Qrosta aonfttBtiftodM tpedj^rtog beBvcst ofDebnlt tad topuWag (t
to toiaedi^ will^ tô 'be eboempfa'peate to letoiw
tt^'pO) if (be Bveto' tf Deflab^b^aai
ttny rocdi^- twrjte^ Mi Apwoj^ e^^ (IQ dqri ste^ftog (bo

.Qiwt^O>Mttjoo'infatiM"^no^_.tpecUyiagbeBrcaefPeftalt^icyqilog'
'•n piyeicdi to be Bpide tSkr«b ApitincBl eto onierfaig tfaai be portioo of beQii^ 'Aitt^'wfafcb'wrmto to ity daii^ 6» pedod.
ocBi.be.'ditB ladi Qadea^sttU'ta^'ttoto n tbe'Stuo
GnsiM hitlxnd be Bt^ ofDdkoll btO Ewer be paid to (he aad
Sto effa^dnit j^^efayohBgdi^ be Stito ow to the Ormtee aay daaageo
the Sttoe toibai by. caiiOB ofany Bvti ofDeBiol!; tad
T^fteiywM piBiue tsy'entoxaBefto at laworto equity,
orbotfL'

midDttim: :• .(, . . '■ -
to b^'ei^ ofdxya^^tsRatoitlaa offfaie.Agzeemeai br asy leeks otbv (bm.
ibo ettnpIdieBof (bePioja^'ti'.Oiiat* ifaiU deliW to be Qian!OIBesT,'net
lctia'lhito:flfim^(l^;d^^t&.^,dite .cif t i^ext^OtontoiSer

'Ca&ntd'to;aa Ai* jg gfatO ill PrajM'Wozk

-to' (be ewtf^ of -TgnMAitiu' .under pcyibt JO ,a u!'4 of bese'^bcal
"ftf Bepoct by'tlfa SlfltD dtoU'cdtitle

the ORate a'it^ ^ pnt^ af thi» 'ft^'ewi»wit 10
IImi j1il*^i^«>F|^[|||byj| ■ ^. ^

.b,the inW'^rf;Tena^^ lb ;ar 1^ ^;«b^ geai^
pra^doto^ibe qjpRn^ of etiVTbtodBriea Bflwrt by1b6''S66e.'d»U to bo

..evcot ROeeo iheiOciotae ftoto^ibyrnd oil UtbQxiy to intitoed or
toeotipd by 'to'$tge oi-» reftdi of bo CtoaieeV toeech of ha cbligadaDt
)haeu^. ' •-.>.'•••"/• ■ "
'Nptwl^ajJi^i«ydiii|jffathb'Ajpemto.tfthe,a)ettoiy,.«fahiiird».SaBe or,
exjBepi wBIot oddee deflbih ttibeea gioea to the OnBtee beraiader," be Graatoev
paytamihietaba AjrMKtowfl^ cnw eptn'ifafaty (30) itoyi wrisa tiotte
CONFLICT WiwWtAir^Xhnfifc*»'tiH-tf>b>T of (he OtiotBi^
tod 00 etptetcotatiie, efffadr.(irgi|il7joii of tbb Stato of Baapbin or of
the gonrniiy b^V to' IbcatlQf or IttoaBtto to .wUdi the Pn^.to to bo
pqtoto^: betoiaB By ftactfaai ot reqwriiibflidee to (he review or

.■As- iiv
- Mi^,■

i<>''''^-«'A- .QrintAgiccmcnl. P^26f3

L£-ar'i->» •' •- s' ii.



14.

IS. .
*.r

16.

ippro^cffteintffTt^gwcin^qolofittt .
«Vdedilonrd«ta|i)jldiAg^anci<sfMdiiitoi#hb«ti

4or ffae of «Qr iwoifirtflB' b »Md> ̂
19 CX istCVCltB^^'flDr ̂ falfl'hD'^ff rflB pcdOB^i Of

"gBA>mm'«"BiiT ATinM to THE OTim via er6U
. Agwim^ iW»^ #inf<nyw-^ '*^1^
ihii |[f^ 'drmtrmi^wm^a^

< 111^1111^11^ f ̂  ftO'SBiL' 'MdftCf-ftBiQciBttD Off B^fOf lil^OfflCiCZ^.

. n' faM ̂̂ SM- osf m ttiqr CBiUd;^ '«9! tf

fio:

17.

17.1

17.1.1

I7.1J

h!L*JvCK«:i

• OtelwflO;(Elblftf awy hi-ltr4»^Apwwi>.w» - -
>cett^;.ofjSB ,lw'cdMdB(n^'«
cofafExblod bj ibii Onotto ̂Htitf fbtn A Ml tbifh tâ BdAtt B,iitofl6i tti p^kif

(kliOB0 liMtfjiiiitiy aMhwMfc^iJiiViM
' te Si^ to efllm B^aiaO tnan'odibiid;
'by te 8&0d^ to offlosi nd cs^l^wcit iwy wnt'^f) ii^i^iiiyp pf
\4pcD^tki igslui ̂ 'Sti^''to"offlcp'm ujjii^iiyi''j^.«
i.^ofcoy pjfricifc oo MBOUfit cC bnsd CQ»jcitftta( ftonx ipf*fny obiof(Br.vfakft
iDty. te'CWncd lb cto bul eil)'.flib"ie6!bf?eBiiideo6*ef'ftii.'^ttHl*ief
•Mbcobincn Of Q^bcf 9|CQK 0^ flit ̂ 3l99flBOiT fltt
OingHtnj^ fiiwAii^ 'Tohfyfffilff
Jwflod^ faniadiQrsffti» Saai, brt^ InuiialqF.h fan^ mer^ t» tto ftito.

(Hk ̂3ui^too.dnl^ n l^p oipo B^p^^^i^iOfa|B^D^^Dd ms^piiibi'^D Ibbc^
BQidD ̂^.i^csbdoTf idpi^tai.b^HdgMo puffiLuilugPi^JiBCS.wbikto
cbois cod BMtatoiD'ta tebci^'boQ fix 6m bcsflt of te'Sii^ toi toOowiflg

B»^iiiwy'Y^iiwy'. ccRpwuSflo od'cs^loyito HAQto IfT'f"*"* frf dl
binjloyoM'oagfigBdbfiHpufhr™w*of0»" ^ft,
Ogflgggj hsBBBo igiiott ill dsiini bfbodi^ yddovdcidi efpsBpiiy ■•
tonpv to onototo oot'lnb itwn' S l.flWifHff ps'occBmsb tnd 12,00^000v

f 0B> jw _< Ji u^ pd fiSW»flOO fci puiyu^

17J. -Tfcii'prfMM'^a^^ 171
fiinw eaa^JiiytMl In ilie ftiitB nf>lBf HhijmIiIii^" i—riw4 Ty
to fto Sbto» iad sdlxiriiBd to dobBdoiin to te'Sbto ofNn
dtdl to too Slito OGcdficolco ofbsnmoo tor tO rBiowi](i) of bssnoi
■qbi^ inder.'ihb Agitci^ »liier flaa ton 00) toqfo prior to Bpfailloo
dcto.of evb itMUiUBo poCcy.'

II WAlVEft OF hebat^i. .te fldJsn hy'te Stoto to csftKco vyprovWeo bseef.
aSa.av Bved ofDdk^ ibtO be deo^ b vahcr ofto rigltai .wfto b'^
tbto Bwa^'er iny'inbocqati BitodTNo eaqjem'wilm of eny 6^ of Detoott L
itoO bo 'dee^ o^yihu. "of ay. pawlMMa.hieiBat IkilBc cd.iiifatrl^
daD bo dwHd o ridiutfttii tftoo Sibto ia each iad all of te
piuilritaaheMBfi^m'iBy ftgftgbiaOi^'AAnTf <■' •'■
){SQ]S, TAajrablito ̂  b po^ Into) to te odibpi^ d^ bo deemed to
hiia'Aitf ^ellwed at hy'

t Udad 8Mea^^ Ofte'adtobitod to te pantoi at te oddiaab
'ftd *ey9 pNo.'-it;..:'.. ^' .".1 , -r.-'' -"'v. c '
AMBMPMBOT'. vTte Agtoosit oay.te an;ad|id,y]dyodordlKtoiged only
t^ tw^www^w* tw
itodi «hfiton^:OBri^ Cooad of too Stato
efUew HeffliMio. iftconlnddrbvftb •<■»*<*«» p»»** AwwH.tmt'.
OONSTMXmOWOPAGREBMENTANDT^^ Agm^'tom bo
eoaaatodJa.oandiBDejptt te.bv of too^**** 4f toiv itoaptote, nd ii
bfa^ piste iad todr mpectho Beeeaea

bhah art r— •^•
VisKabofeeatviateeii'teato'MtobedeatecBdapartbftoliAgBCBxtoer

• to bo aoad la dateuululin Ito ialBBd offti piilloo hwto.', >
21 QBfiXABllK^.^.fteabeRtodbabtfatedtDbcadbc^toUpatka jt

aadflfa Atooacato ftofl oat ho rfwrfHMd tt> confer aay aocb btBoflL
2^ E^^^RE '

^,^'*^^ '^.'''*2^. "■■**■■'■■ *■
•  Am *Bd'l8pe*bedB3 all

adbadcntedfig ipi adathg iHotokagiaeaem
ffeOAL
Bibfbtt A bcnto

;^:<»iVKn<KV
A  - - ♦ 0 - ! - g - -* • - -> 2—

till iiii^MiiB)»it 10 part of ttds'ogioBiiBali

■

'■h
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EXHIBitA
sPECLiL movmWs

1.

The contfitiona offltf d-l Oniit Agmmoit an mniified u foUowr

a. 7/Rebonll'md Ai»(hintB md 9. D^r Rgterition Aceeai

^  jrvnstm

Affoid^rility-Pl^^ toooOTb^n^ ^>29,.
Ttw cfpiratim 31; 2029,

Pibjed^tS^^AffimUIHlityPeiod^bntbll^d^toiinitau^idUbilityaiidesG^^ ^
B(^fl. vl

The Gfai^VobUjpiddo'tprpr^^ to the St^ shall abb dclM to OM.UiS/De^wi UiiciU of

Otmt wq M ,^jto;Sta& 'If la.
]leimtiiati;d» ip im Evi!^^,pe&^ tte Sto U eod^ to rqMyp^ by ̂'^Qnatw ofaO fbrnU
disbwsed.

2. . -jtiiteE^Eniiim .
FtomieArti6Mhv"^eU:fcDe^^
This Onto tonmgb an Afflerican Ilcsf^ FlBh;ActYAI^ Coroaavinis

the St|to9;bfNefwHK^p^!^ S^bfN^Hm^pjhn
goiCTmi^ am cafi^goiy (1^ 6;lrPini^^

,  this dm cqnstit^^ a i^ecito iCte
^  7®<F4tF™°5;rfteCSL™

ucquhaii^ piBrta&^ & However;
' requirembi^ ̂  'ulsVl>qsartetob^Tn^ choose tb in^oM on im& (jSLFRF

BC:6.i ihOw fiiturB; ^

y^pwtws
Dtnihg ti» cqnstnctiod pedbd of^.PnjecVthe Qrantoeihall icpcrtiDohth^.ontoe stahis of the
ProQcct^'q detiiiedm Bahibh B(9XaV

Qnittee.maUiepdit yemy da the stotm oftoe Frbjebt tt de^ed faiBxhOiit B(9Xb).

Return ofUnexpended Ftanda
AH
agreement a of December31,2025, shall be cetumed by the Onotee to toe State.

3. .DcflhttioDi

■fe

b. ll temi^on
...«« " ** >

r BtoiHtt;PB^,l/6 '-j ...
i^-T • ,



a. A£^3^^rAffiir^le to a hooseliold rndk^ 80% of Ae Aiea^Median Ibcomie (AMI)^

affordaS^'direte^^
ajfim (btU) M j^'nf thfl <>p^ winhftif^trd
aiDBQ^y.

.... :V^ ■ - ■■ '

On^ ?rasrm,fdT^ poM 1^ |b^ Sycm begbmiog
wl&.^affinda^u^ m plus aziy
thiM tenqti yg tfp^fd fn R»faMt

i

.,. ,. . e. .Awa^ q)ec^.fim^,approved fiardisbaml^teJQtf.QhmtMf^^
tq^'^ conditeioM^'^^ Progfim a^ as

•  mt^ fa
;i<a' •^.- ,..

'  d Orattrnw aw^ pont^to tl» €191^ Qn^ ̂09^ md toit agreqseot
Tte'iue.bf fliti torn hm mCw ore

Idaiare

conridqAtDbeatitiMtt

e. Progritf )pie

f.

4. Conttoipmdw

lids Aw^ is financing fî ^ot^;sbTO asj^catcd by:lhe
Ormte m 0^ TUs mctnd^:^^^
Hboi^ Tn'Cn^ Qnedits 11^ be am Odbber 28,
2022: " ̂

Bzlulito Page 2/6

•.k

,v3^

■^1
'■k

■ ■'i
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•  I'-.

•i 1',^,

. .. EXmBIT B

^PEOFi^

1. ; Ovu view.. fbr.te'dc^n^opm^ ^piyved
A£Gk^10 m flgrera^
boo^ ti^ta^iCirard •viii ^
,«isbdBtiB&^^'^^& . *"' / ■ ^ . '^

-y < • I* •,"t5j't^..v~ ■ .
I- ■' y- ',' ■ - : . ' ' '■ ' .'•"!« :'■..

2. A|q)mallv.Govenior8odBzMOtlv«CodiKfl(G^^11ieOAntAw8nlC?Aw8nr)tedke
Ft^|»t ts^oonimj^,^ OftC' 11» Gmm 8^ aot be dilute to iteaw fbnds

'., '-'.Jk'-, ' ^-■'-f''- -• -^ • ••
4. ■ APowcd/Pfiilloiied RiphnWrim; Fmufa imy be oscd fig hard cosIb aBwviwTryl fee ftotect.

to byildins codCT"» neceiM^^mtiwiiwt^ (e.g;, leedor
^'MbjMtOt);' -i I*

I  .. ... •'• f/,:' . tj ' . '• ■ 1,
Ftmfi KOT n'lfim to oc^

, Affisr^lebood^li^t^-Ncai^i^^ a^sot Hmited
^tp Iffld |ipyw«>W^" litnii<M4ij'wh^fitMmf^ CCTt>^'dg¥**fiT*ff frf**

The Oxsntee request tdnsbmmaA tat costsiocniredefier 4» 2022.

Th^Qm^^ifalU dtate 56 ■ new AffinddtUThcM es peat of

6w Affivnbbfllfy:

a. 'A^Cqp
Tlte OimtiM 1m ;-56: .. miittsteg^'nMicoadi^ tfOiidi^e
tn ^ ibbre (hm 80K of yeoly by
BEA. If otiHties OT ren^-te grentec sh^ lesre d ̂  *i iffi< ■ tw irty i^qf.

__ _ jSS
Tatonn ere not required to "cooq^ inconie ̂ ig^ty test

,.

•' - — ' *•

•  , *'vvA*^ ^ * . V

3. nf tfm AWrHy.TlMi A«^ «K«n {« rtwt frim oif • ^ O^
' istonst forJ8 momte Tm 'Atrerd aireuitt fa,(ne fnnT^rmrm irmaa tn< tfaif fiip ittAmyed to the
Grestae'ddnng flu '<M>iisfrw.lidn ^ fimctians es a Une'of drttfitPimds ihati be'didnnwd to
Qntebh a; retotbtneto^ afier'M^yd, 20^ '

"  J." m ' . :!?** ' ' . . VIf liit ty ^ fwwv'ra "p""

.^^domi«etioD'6ftt»P^ectlftoe<h^ — .



Vk".
VtiiiMa

If̂  ivhidn Ira snd jiiHit^ i wiw md^ itfie.i^i of Affiira most be.
pn^pgrtiai^^^^^off^a^
comimtioQ'of Pmnt tmto iatm V'

^
^  _ .-c, , . ... ■ ■ .'r .
Tte' pimod Agteg ̂̂ trfeh flU nap* tmrdiA tiimfttiiTiw^j tfifff fty
miuiinua ̂ 5 yeoti ficn &) diy.Ois Affordable onte <fnff
to OOlt

pa^

7. Prejfert iCnmpli^^ Awtl ̂  fwnpV^'i^ fef (g
mon& Awiti: la.eiipa.tedto'.te al^ May 3^ 2024.

'  bdow^te.Comj^^ be eiieb^ to a di&'^dr ̂off.UKlodix^ Prrfmbfi
ai.'MM.' "'■■• ■ '

U'tfw Qisitw 8>mtta nq^ fiff a dea^^

BUBBSmMOIBpO^^
taro^bedrboov ^'Becffite be fitf«'tiyi'^^pTiiyqi^
witi^ a 10% to ^ psto^^ nite vdsln .
iffufdaMft tmtf tn a pTri^ef!f|"Wii'r^ftftff^l mwlrifa tiptf j tmt»«'tn^ ay Wjh 5:1.

the afforda^ uoft mix ili^ *20% (beer^^ 40% tw^betboooii ̂  4M'oaebaim ;Boweiva;{t
^.be |»rmf^ln]fof.^^ affoniU ra mU to be tonp^bednom^

bafaiwmiilf^ tluM propoi^^ vlOifo lOH of (te mi^^ nn enft'mix. vn^ NOT. W pisrmini!^ for ̂
'afCbrWe'tmitmbtobe'SOk'ttireSboliOT 20%twb^jbdtoe^nd20%cne4>iniiiwiim/mcetfadiepropoitioni
ait not.wilhta 10% oft& market Rto

f{^ <»W * tio www ^ ^ ̂ ^w w I '
.cctoidi^^ Afiordibdlity^ if ustfe^^oingttceaaiy m»Vw.
owipeOoo faiycwible^y nnpiytkjab^^Hoi^^ tf a fo iotfirBjlal^ cam

of any'lS^nt^ipa^^'AJOBB^dri^
AfiBsdishiUty Poiod for ^ uoit ia off(he ihario^

.  . ■ ■■ "^ c.- lUquMUm T^ ■>■.}
All Affoirdabb leas&\T|to foaae imst eo^i^_bol!h of Cbe fotiow^tomu or (heir
■fondle^egOTO^aaafi^^ 'v ^ .'

pxinc^TB^den* p
-  llwb^ nibt te s

.  .

I^.^mtee (gbotfe op ^ Fw^Vrcrpe^ aoMMig to foeafltoc^^
mgi^mianm^ Afibniabilhy Fbk^'^;reqt^

\

■!?

l^i;^ ■ ;■ .'V, .;-i.„ * „ . . , .^^Itii



^  A. 1^ gritfA'Aatt tnfflT lil^ly thftn ffOt
to be cbnud^ ̂  Deo^

b. If toe StitoiletU to not likdy;to t« boitole^ t^XNtoembo 31, 2Q24Jdr
to m «'ti^'«^'to'prt'glMOwtotCii tbto'tt• • s J, -... •• ■•■•-..iWftv-^."-^. .%r.s(^<r'rr"—"vTtv "iN}..:; • •• - •• - --• -

Failtoe to by^tto im id^ dm
ByaS of dull begin repsymcDt of any disbosed fbz^^

d. iftoe Ori&w bn ritnutoji flut ends jtoartoDeofm^^
occeaa^lto a crteniiim agMw^'to^^ a db
novo dclmmnstidn oif; toe Pn^ect to ind» Uk^ ton obt to bb an^lded by
December 3 iv2b24.

&
„-r\ ^ ...•. .. „_ . ..

UIUm

9^ Beiwrtii^!
a. .Zbobofjcmbpu^tofir^ Ota^ nstoig toe toon

-• /k<"-
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Grant Agraement with 310 Marfboro Straat LLC
fbrtha InvaatNH Capital Grant Program

AMENDMENT #1

This grant award amendment ("Amendment^) Is entered Into this 18^ day of October, 2024, by and
between the State of New Hampshire, acting by and through the New Hampshire Department of
Business and Economic Afiairs, 100 N. Main Street, Suite 100, Concord, NH, 03301 (hereinafter referred

to as "the State") and 310 Marlboro Street LLC, 310 Marlboro Street, Keene, NH 03431 (hereinafter

referred to as "Grantee"), collectively referred to as ("the Parties').

WHEREAS, the Parties have entered into a grant agreement approved by the Governor and

Executive Council on November 2,2022, item # 39A (hereinafter known as 'the Agreement");

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the State may
extend die Agreement upon written agreemwit of ̂ e parties and with the approval of the Govemor and
Executive Council;

WHEREAS, the 310 Marfboro Street LLC Agreement allows for amendments by an instrument in
writing as executed t)y the Parties; and foe Parties in foot desire to amend 310 Marlboro Street LLC as
Stated in this Amendment.

NOW THEREFORE, in consideration of the foregoing, and foe covenants and conditions
contair>ed in the Agreement and set forth herein, foe parties hereto do hereby agree as follows;

1. Deletion of G-1. Section 1.7; Completion Date, of the existing 310 Marlboro LLC Agreement to be
ri^)laced with foe following: June 30,2025.

2. Amend the first sentence of Section 7 of Exhibit 8, deleting it and replacing It with the following:
'Project Completion Deadline: The Project shall be complete and ready for occupancy by June 30,
2025. •

3. Effactlve Date of Amendment: This Amendment shall take effect upon approval by Govemor and
Executive Council.

4. Continuance of Aoreement: Except as spedflcally amended and modified by foe terms and conditions
of this Agreement, foe Agreement and the obligations of foe parties thereunder, shall remain in full
force and effect in accordance with foe terms and conditions set forth therein.

In addition, the Parties agree that except as specifically amended and modified by the terms and
conditions of this Amendment, the 310 Marlboro Street LLC and foe obligations of the Parties thereunder
shall remain in full force and effect in accordance with the terms and condHiorts as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the
approval of an accompanying amendment to foe 310 Marlboro Street LLC Agreement by the Govemor
and Executive Council of the State of New Hampshire.

Grantee Initials:

Date:

INH22«112 Amendment 310 Marlboro Street LLC Page 1 of 3



IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year first
above written.

310 MAR

Rand roup LLC, Managing Member
date

STATE OF NEW HAMPSHIRE

Department of Business and Economic AfNtirs:

c.
By:
Taylor Casweil, Commissioner

date
10/21/2024

INH22-112 Amendment 310 Marlboro Street LLC Page 2 of 3

Grantee Initials: ■

Date:



Approval of tha Attomay Oanaral of the State of New Hampshire (Form, Substance, and
Execution):

/■

Signature jcmi J). uXlli.-
Name Louise D. WiUiams , Assistant Attorney General
Date 10/29/24

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

Grantee Initials:
Date: T

INH22'112 Amendment 310 Marlboro Street LLC Page 3 of 3



state of New Hampshire

Department of State

CERTIFICATE

I. David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that 3!0 MARLBORO ST., LLC is

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on June 29, 2021. 1 further certify

that all fees and documents required by the Secretary of Stale'.s olTlce have been received and is in good standing as far as this

office is concerned.

Business ID: 875060

Certificate Number: 0006794590

u.

A

§

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 18th day of October A.D. 2024.

David M. Scanlan

Secretary of State



CcrtlfiCSte of Authority (Umlledpartnership, Limited liability professional partnership or LLC)

Limited Partnership of LLC Certification of Authority

, am a Member and Manager of Lignin Group, LLC. Lignin Group,
(Name)

LLC is the Manager of a New Hampshire Limited Liability
(Name ofrartnersliip or LLC)

Company under RSA 304-C.

I certify that 1 am authorized to bind the partnership or LLC. I further certify that it is understood

that the State of New Hampshire will rely on this certificate as evidence that the person listed above

currently occupies the position indicated and that they have full authority to bind the partnership or LLC

and that this authorization shall remain valid for thirfy (30) days from the date of this Corporate

Resolution.

DATED: ATTEST:

/^me & Title)



yXCORCf CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DD/YYYY)

10/18/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the po!lcy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsement(s).

PROOUCES

Madison Avenue Brokerage Corp.

90 Broad Street, Suite 1032

New York, NY 10004-2205

CONTACT
NAME:

Mo. Erti: (212) 922-9775 noI:
Aomkssr maraoAmadisonavenuebrokeraae.com

INSURERS) AFFORDtNQ COVERAGE NAICS

INSURER A Admiral Insurance Comoanv
INSURED

310MariboroSL, LLC

LIgnin Group LLC

310 Marlboro St

Keene. NH 03431 NH 03431

INSURER B

mSURER C

mSURER D

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

LTR TYPE OF MSURANCE
ADOL

iN^n

SUBR

wvn POLICY NUMBER
POLICY EFF
IMWDDrrYYYI

POLICY EXP
IMMrtJOrrVYYI LIMITS

A

X COMMERCUL GENERAL UAeiLITY

Y CA000052177-01 3/4/2024 3/4/2025

EACH OCCURRENCE s  1.000.000

ClAIMS-MAOE X OCCUR
DAMAGE TO RENTED
PREMISES (Ea occurrancok s  300.000

MEO EXP (Any one paraon) s  6.000

PERSONAL a ADV INJURY s  1.000.000

G£NL AGGREGATE UMIT APPUES PER:

^ Dloc
GENERAL AGGREGATE s  2.000.000

X POLICY X " PRODUCTS - COMPlOP AGG s  2.000,000

OTHER; s

AUTOMOBILE UABIUTY COMBINED SINGLE LIMIT
fFancddertt $

ANY AUTO

HEDULED
TOS
>NOWNED

rrOS ONLY

BODILY INJURY (Per parson) s

OWNED
AUTOS ONLY
HIRED
AUTOS ONLY

SL
At

BODILY INJURY (Peracddant) s

NL
Al

PROPERTY DAMAGE
(Per BcddanO s

s

A

UMBRELLA UAB

EXCESS LIAB

X OCCUR

CLAJUSAIAOE Y GX000007474-01 3/4/2024 3/4/2025

EACH OCCURRENCE s  5.000.000

X AGGREGATE s  5.000.000

DED X RETENTIONS 10.000 s

WOfWERS COMPENSATION
AND EMPLOYERS'UASajTY

ANY PROPRIETOR/PARTNER/EXECUTIVE 1 1
OFFCER/MEMBER EXCLUDED?
(Mandatory In NH) ' '
If vM, dMotbe unW
description of OPERATIONS Mow

N/A

1 PER OTH-
1 STATUTE ER

E-L EACH ACCIDENT s

E.L. DISEASE • EA EMPLOYEE s

E.L DISEASE - POUCY LIMIT s

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101. Addttloful RmimiIu SchadiA*, may b« attaclwd If mor* tpaea M r*quli«d)

Evidence of Insurance

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRAnON DATE THEREOF, NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POUCY PROVISIONS.

—FOR INFORMATIONAL PURPOSES ONLY—

'

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)

©1988-2015 ACORD CORPORATION. All tights ressrved.

The ACORD name and logo are registered marks of ACORD



Aconrt
CERTIFICATE OF PROPERTY INSURANCE

DATE(MM/DD/YYYY|

10/18/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

If this certificate Is beinq prepared for a party who has an Insurable Interest in the property, do not use this form. Use ACORD 27 or ACORD 28.

PRODUCER

Madison Avenue Brokerage Corp.
90 Broad Street, Suite 1032
New York, NT 10004-2205

CONTACT
MAMP'

PHONE (2'\0\ 922-977'^ 1
1 (A/C Nftl-

ADDRFss margo@madisonavenuebrokerage. com

INSURERISI AFFORDING COVERAGE NAICHI

INSURED 310 Marlboro St., LLC

Lignin Group LLC
310 Marlboro St

Keene, NH 03431

INSURER A
Dartain Undarwritars Lloyds London

INSURER B

INSURFR r.

INSURER 0

INSURFR F

INSURER F

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER;

LOCATION OF PREMISES /OESCRIPTION OF PROPERTY (Attach ACORO 101, Additional RamarltaSchedul*, If mora apace is required)

301 Marlboro Street, Keene, NH 03431

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONSOF SUCH POUCIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BYPAID CLAIMS

INSR

LTR
TYPE OF INSURANCE POLICY NUMBER

POLICY EFFECTIVE

DATE(MM/OD/YYYY)
POLICY EXPIRATION

DATE(MM/DD/YYYY)
COVERED PROPERTY LIMITS

A

1 PROPERTY
CAUSES OF LOSS DEOUCTIBLES

Q202224000 3/4/2024 3/4/2025

—

BUILDING

PERSONAL PROPERTY

BUSINESS INCOME

EXTRA EXPENSE

RENTAL VALUE

BLANKET BUILDING

BLANKET PERS PROP

BLANKET BLDG & PP

s

s

BASIC
BUILDING

$

BROAD
CONTENTS s

SPECIAL
s

X EARTHQUAKE Excluded
$

X WIND Full limit
s

X FLOOD SlUmm
$

X Ordinance S2. Smm
%

X Water Dam Full limit
s

A

X INLAND MARINE TYPE OF POLICY

Builders Risk 3/4/2024 3/4/2025
X

T

X

T

TIV

Hard Costs

Soft Costs

Exist Ble^

jl5,025,000
CAUSES OF LOSS sl3,783,970
X

7.
NAMED PERILS

Fire Full Limit

POLICY NUMBER

Q202224000
,  5^1,656
j  6bU,UUU

CRIME

—

s

TYPE OF POUCY s

s

1 BOILER a MACHINERY /
' EQUIPMENT BREAKDOWN

—

s

s

—

%

%

Deductlbles: $250k each/every loss Water Damage; $150k each/every loss Flood,
$1001c each/every loss AOP; 30 days as respects Soft Costs

Evidence of Insurance

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL ^ DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS,

AUTHORIZED REPRESENTATIVE

ACORD 24 (2009/09)

© 1995-2009 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
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Ww H«i»ip»Wf« Pmrvniin

BUSINESS AND

ECONOMIC AFFAIRS

October 24, 2022

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED AaiON

Authorize the Department of Business and Economic Affairs (BEA) to award $49;506,378 from the
InvestNH Capital Grant Housing Program to 30 recipients In the amounts shown, to Increase the number
of affordable rental units in New Hampshire, upon Governor and Council approval through December
31, 2025. This is an allowable use of ARPA SFRF funds under Section 602 (c)(1)(C) for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds.

Funding is available in account ARP InvestNH Housing Program as follows (see attached detailed list):

03-22-022-220510-26S20000-072-500575 - Grants Federal

FY 2023

$49,506,378

The funding for the Invest NH Capital Grant Program was approved by Fiscal Committee on April 15,
2022 (item# FIS 22-150) and Governor and Council on April 20, 2022 (item# 67).

EXPUNATION

New Hampshire is experiencing an unprecedented crisis in housing availability, which is impacting

affordability for all types of housing. In some areas, this means less than 1% of units are available for
prospective tenants. The SlOOM InvestNH initiative Governor and Council approved last summer is
directly aimed at this issue. The $60 million Capital Grant portion of the initiative is designed to
accelerate the pace for new rental units with affordability restrictions to reach the NH housing market.
This is being accomplished through $10 million provided to New Hampshire Housing Finance Authority
(NHHFA) for their capital investments in Low Income Housing Tax Credit (LIHTC) projects, and a separate
$50 million competitive program, the awardees of which are the subject of this item. Together these
programs are designed to get more affordable rental units to market faster by addressing significant
increases in hard costs, such as inflationary pressures in the construction industry, that have delayed
otherwise "shovel-rea(^" projects,. Thus, upon receiving Governor and Council approval, developers
commit to affordability restrictions and construction completion within 18 months.



His Excdlency, Governor Christopher T. Sununu October 24,2022

and the Honorable Courtcil Page 2 of 3

The $50 million competitive portion of the Capital Grant Program offered awardees two potential ways
in which their awards can be administered:

BEA Direct AdministrBtion

BEA will disburse direct grants in the form of forgivable loans to developers of approved multi-family
affordable housing projects to bridge gaps In financing caused by shortages and inflation resulting from
the COVID-19 pandemic.

Capital Grant Program awardees will be required to rent an agreed-upbn number of units at gross rents

(rents plus utilities) affordable to households making 80% or below of the Area Median Income (AMI) for
a minimum of 5 years. Awardees will be required to report on the status and compliance of their
projects monthly during construction and yearly during the subsequent 5-year affordability period.

Projects must be scheduled for completion within 18-months of G&C approval. That deadline may be

ej^ended at BEA's discretion until as late as December 31,2024.

Funds will be awarded as a short-term, interest free, forgivable loan which will function as a line of

credit. Funds will then be disbursed to awardees on a reimbursement basis for eligible expenses actually

incurred after May 4,2022, until the project is complete or that line of credit is exhausted. Awardees

will be required to produce documentation of all expenditures for which reimbursement is sought, if the

project is completed on time and as agreed, the loan will be forgiven upon maturation. If the project is

not completed on time and as agreed, or If the awardee is otherwise non-compliant with the terms and
coriditions of the Capital Grant Program, they will be liable to BEA for the repayment of all disbursed

funds.

NHHFA Administration

Projects.using the federal UHTC program face specific challenges when adding new funding sources to
their capital stack. Under that program, outside investors make equity investments in these low-income

housing projects in return for a predictable tax benefit. Accepting an InvestNH award could impact the
amount of funding available to the project. In order to include those projects and their long-term

commitment to affordable rental units, the State allowed those developers to choose to have their
award adrninistered by NHHFA, which will structure the funding in a way to accommodate this unique

tax credit funding source. There was no special consideration given to UHTC projects in the review
process; once selected, developers were provided this option. This solution imposes no additional cost

on the State of New Hampshire and will ensure the equal treatment and maximum benefit for all

awardees.

Uke all Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at gross rents affordable to households making 80% of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those imposed on all other

Capital Grant Program recipients, with the exception that the completion deadline for projects

administered by will be December 31, 2025.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize

disbursement of the awarded funds.

L.
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In the event that Federal Funds become no longer available, General Funds will not be requested to
support this program.

Respectfully Submitted,

Taylor Caswell

Commissioner



Project Name CounlY Munictpalitv Total Units

Affordable

Units

Caoiial Grant Award

Amount Administration
uaieway ai txeier Rocklngham Exeter '224 56 •  $3,000,000 BEA
Mcintosh Dover Apartments Strafford Dover 1S6 52 $2,800,000 BEA
Stevens Mill Merrlmack Franklin 1S3 31 $3,000,000 BEA
The Villages at Province Street Belknap Laconia 90 81 $3,000,000 NHHFA
195 Pembroke Road Apartments (4X Project) Merrlmack Concord 84 84 $3,000,000 NKHFA
Dexter Richards & Sons Woolen Mill Sullivan Newport 70 60 $3,000,000 NHHFA
310 Marlboro Cheshire Keene S7 IS $3,000,000 BEA
SIS DW Highway Apartments Hillsborough Merrlmack 48 43 $3,000,000 NHHFA
Sheep Davis Road - . > Menimack Concord - 48 36 $7S0,000 NHHFA
Residences At Chestnut On Merrlmack Phase 1 Hillsborough Manchester 44 44 $1,200,000 NHHFA
Residences At Chestnut On 80 Merrlmack Hillsborough Manchester 44 44 $2,488,000 NHHFA
Heater Landing Apartments Grafton Lebanon 44 44 $796,274 NHHFA
Ridgeline Community Carroll Conway 44 15 $3,000,000 BEA
Hillsborough Heights Limited Partnership Hillsborough Hillsborough 42 42 $2,088,000 NHHFA
Spring Street Apartments Sullivan Newport 42 38 $1,236,310 NHHFA
Antrim Commons Hillsborough Hillsborough 3S 26 $3SS,168 NHHFA
Signature on Elm Hillsborough Manch^er 35 IS $3,000,000 BEA
Epping Meadows Rockingham ' Epping 30 30 $786,771 NHHFA
Mountain View Mill at Troy Cheshire Troy 29 29 $948,000 BEA
Jackson Square Hillsborough Nashua 24 24 $2,100,000 BEA^
Dover Lane Coos Whitefield 20 20 $738,800 BEA
Penacook Landing Phase 2 Merrlmack Concord 20 18 $698,822 NHHFA
Brown School. Coos Beriln 20 IS $1,097,425 BEA
Wallace Farms Phase 3 Rockingham Londonderry 14 3 $300,000 BEA
Manchester Street Revitalizatlon Hillsborough Manchester 13 13 $250,000 BEA
Spicer's Littleton NH Apartments LLC Affordable Grafton Littleton 12 12 $500,000 BEA
Blueberry Place Housing II LLC - BPH II LLC Belknap Laconia 12 10 $1,346,293 BEA
Visions Hanover Grafton Hanover. 9 9 $819,117 BEA
IIS West Main Street- Carroll Conway 5 5 $575,000 BEA

Hillwlnds Grafton Fra'nconia 4 4 ' $632,398 BEA

Total 1472 918 $  49,506,378
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• GRANT AGREEMENT

The State ofNew Hampshire and the Grants hereby
. Mutually agree as follows;
GENERAL PROVISIONS

1; Identification and'Definitions.

•lil; State Agency-Name
Department of Business and Economic Afihirs
(BEA)

' 1.-2. State Agency.Address
:]OON.MainSlreet, Suite 100, Concord, NH0330ii

Gimitee'Name

310'Marlboro St:, LLC
ilvd; Grantee Address

310 Marlboro Street

;Keene.NH 03431

■1:S Grantee^Pbone # h6. Accotmt Number
[603)721-1227 26520000-072-500575 i

i .7; Completion Date GranPlJmltation |
lDec<!mber31.2024 53^^00.00 |

•l*.9.'Grant'Ofificer for State Agen^
•Andrew Dorsett, Housina Finance Director

il'.lO. State Agem^Telephohe Number.
:603^931r2l09.

' If Is a or village ^strict: i^gnliQ Ibls' bnn we cerlUy that we have complied with any.public D
{neetioK reQuiraeot fbrpeceptaoce oflbis gwt,*locloding if applicable RSA>31:95-b.? \
laii. - llH-2lN^e& Title of Grantee SigDori 1

:RandallS'Walter, Manager J
• GranieelSigoahire'2 Name-A Title of Grantee Si^or 2 |

* Grantee Signature 3' Name'& Title of Grantee Signor3' ! |

•1!1'3 State^rai^.SJghatai^s) L14: Name & Title of State'AgenQ'^^of(8)
X  Taylor Caswell, Commissioner

4?15. Approval by.'Attom^Gwei^ (Form, Substance aod-£xccatioo)fifG'&C approval required)- •

Ifyi i%l M Assistant Attorney General, On: 10/27/2022
i$Staca]^GoMrnorandCouncii(if»pllcab!e)

2. SCOPE OF-WORK; 'In exch^e for graril'fimds ̂ wided the State of New Ham]»hire» acting
through the Agency identified in.block 1.1 (hereihaAer referred to as **tbe State**), the Grantee
identified in block 1.3 (hereinafter referred to as **the (3rantee''); shall perform that v^k identified and
more paiticularlydcscribed in the scope ofworkattachedhereto as EXHIBITB (tte-scope of work
being.hiereinafterrefeiTed to as *1he Project").

— « . •.•4 •
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4.

4.1.

A2.

5.

5.1.

5.2.

5J.

3.4.

5.5.

7.

7.1.

7.2.

8.

8.1.

8,2.

8.3.

9.

9.1.

ARRA Except u otherwise specifictlly provided for beretD. the
Grutee-shBll perfona the Project in, tnd with respect to,- the Sute of New
Ham^ire. 92
EFFECTIVE DATE: COMPLETION OF PROJECT

This Acrectnen^ ud all oblissiions of tfae-paittes hereunder. shall become
eflhctive oo the date oo the date of approya) of this Agreement by the Governor
and Couttcil of the State of New Ha^^ire if required (block 1.16), or upon 9.3.
sipafttre by the State Agency as shown in block i.l4,("tbc Effective Date").
Except as otherwise specificdiy provided bcrcia, the Inject, including all reports 9.4.
required by this Agreement, shall be completed in ITS ratirety prior to the date in
block 1.7 (hereinafter referred to as "the Coinpleiion Date**).
GRANT AMOUNT: LIMTTATION ON AMbU>fT: VOUCHERS: PAYMENT.
The Grant Amount it identified and more particularly dcKribed in EXHIBIT C,
attached hereto. 9.S.
The manner of. and schedule of payment shall be as set forth in EXHIBfT C.
In accordance with the.provisicm set forth in EXHIBIT C. and in considetittoQ 10.
of the taiisfacu)^ pierfoihtipce of the Project, u determined by this State, and as
limticd by tubpirijgraph 5.5 of these general promtoos. the State shall pay the
Grutee the Gtwl'Amouni. the State shall withhold from the amount otherwise
payable to the Grantee under this tubparagraph 5J thoae sums required, or
permitted, to be withheld pursuant to N.H. RSA 80:7 through 7<.
The payment by ibe State of the Grant anKmnt shall be (be only, and the complete
payment to the Granteie for all expenses, of whatev^ nature, incurred by the
Grantee in the performance hereof., and shall be the only, and the complete,
conqiensation to the Grantee for the Project The State shall have oo liabilities to II.
the Grantee other die Grant Amount. 11.1.

Notw-ithstanding anything in diis Agreaneot to the contrary, and notwithstanding
unexpect^ circumsunccs, in no event dull the totai^of all ptymenu authorized. II.1.1
or ac^ly made, hereunder exceed the Grant limitation set forth in block 1.8 of I I.I.2
theK general ptoxiskms. II.IJ
COMPLIANCE BY CRANTRR WITH LAWS AND REGULATIONS. In 11.1.4

connection with the performance of the Project, the Grantee shall comply with all 11.2.
statutes, jiwt re^buioas, and orders: of fcdml. ctate.'cour^, or municipal
authorities whicb shall impose anyobligations or duty upon the Grantee, including 11.2.1
(be acquisition of any and all necetsaiy petnitts and RSA 31 •95-b.
RECORDS and accounts:

Between the Effective Date and the date seven (7) years after the Completton
pate, unless otherwise reared by die'grimt terms or the Agency, (he Grantee
shall keep d^lcd accqimts of ill e;9chses inMrred in coftnenon with the ll'.2.2
PnijecL iircluding, but not limited to. costs of administration, transportation,
insurarm. telephone calls, and cloial materials and services. Such accounu
shall be supported by receipts, invoices, bills, aid other similar document.
Between the Effective Date and the date seven' (7) ycara aftcr.tbe Completion
Date, unless otherwise required by ciw .gnnt terms or the Agency pursuant to 11.2.3
subpaiagraph 7.1. at any time during the Gmlec's normal business hours, and as
oftm as the Sate'sKaJI ̂ mand, the Grantee shall make available to (he State all 11.2.4
records pertaining to matten covered by this AgreemenL The Grantee shall
permit (Ik State to audit, examine, and reproduce such reconis, and to 'make audits 11
ofall GonP^. invoices, mateiials. payrolls, rmrds ofpeisonne!, data (as that III.
tenn is hereinafter defined). ̂  oth^ information relating to all matten covered
by this AgreemenL As us^ in this paiagn^ih, "Grantee" includes all persons,
natural or fictioojU, affiliated with, cootrolled by. or under common ownctship

■ with,' the entity ktotified as (he Grantee In block 1.3 of thcac provisions
PERSOmSU.
The Grantee shall, at its own expense, provide all personnel ttecessaiy to perform 12.2.
the Project The Grantee wamms that all personnel engaged in the Project shall
be qual i6ed to poform such Project, and shall be properly licensed and authorized
to perform such P^jeci'under all applicable laws. 12)
The Grantee thdi not hire, and it shall not permit any subcontractor, subgnmtee, \2 4
or other person, firm or corporation with w^m it is eogag^ in a combined effort
to perform the Prqect; to hire any person w-bo has a cbnlraietual reUtJonship voth j ̂
the State, or who is a State officer or employee, elected or appointed.
The G^ Officer shall bo (he representative of tlw State hereunder. In the event
of any dispute herinihder. the imerpretaiion of this Agreement by the Grant
Officer, and his/her decision on any dispute, diall be final.
DATA: RETENTION OF DATA: ACCESS

As used b diis Agreement, the word "data" shdl mean aU bformation and thbgt
developed or obtabed during the performance of. or acquired or developed by
reason of. this Agrconeni. including, but not limited to. all smdics. repons, files,
formulae, surveys, tnqn, charts, '«Mnd rocordii^, video recordbgs, pictorial
rcproductbos, drawings, artalyses, graphic represouations.

computer programs.- computer printouts, notes, letters, memoranda. piqiCT. and
doctiments, all whether finished or unllnished.

Between the Effective Date and tlw Conqtletion Dale die Grantee shall gram 10
the Stale, or any person dieslgnated by it. unrestricted access to all date for
examination, dupli^ion, pifolication, translation, sale, dispoul, or for any other
purpose whauoever.
No data shall be subject to ctqiyrighi b foe United States or any other country by
anyone other than .ibe State.
On and after the Effective Dm all date, and any property which has been received
from the State or purchased with fonds provided for that purpose under this
Agreement; shall be tbe.pn^ierty of the State, and shall be returned to the State
upon demand or upon lerininalion of (his Agreement for any reason, whichever
shall fiisi occur.

The. State, and anyone it slall designate; shall have unrestricted authority to
publish, disclose, distribute and othe^se use,.in whole or m part, all data.
CONDITIQNAL nature or AGREEMENT. Notwitfaslandbg anythbg in
this Agreement to tlb contrary, all obligations of the State bereundcr. including,
without limitation, (be continuance of psyments hereunder. are contbgent upon
the availability or continued apprc^niation of funds,'and b no event shall foe State
be liable for any payments hereunder in excess of such available or appropriated
funds, b the of a reduction or lerrabation of those funds, the State shall
have the right to withhold payment until such funds become available, ifever, and
shall have the right to tehntnate this Agreement immediately upon giving the
Grantee notice ofsuch tcrntination.

EVENT OF DEFAULT: ̂REMEDIES.
Any one of more of the fotlowbg acts or omissions of the Griuitee shall constitute
an event of default bereumkr (hereinafter referred to as "Events of Defauh"):
Failure to perform foe Projcm s^sfiictorily or on achedule; or
Failure te submit any report reqtrired hereunder or
Failure to itainteb, or permit access to. tire records required hereunder or
Failure to perform my ofthe other covenmts and conditions of (his Agreement.
Upon the occurrence ofany Event of DefaulL' the State may take any one, or more,
or all. of the followbg actbiu:
Give the Grantee a written Mtice qxcifying the Evem of Default and requiring it
to be rnrtedied wifob, in tte absence of a greater or lesser specification of lime,
thirty (30)'days from ̂  date of the, notice; and if the Event of Default is not
timely remedied, tCTminate this Agreement, effective two (2) days after giving the
Grantee notice of terminal^; and
Give th'e.Grutee a writtm noikre specifying the Event of Default and suspeitdbg
all payments b be made under this Agreement and ordering that the portion of the
Grant Amount which would otherwise accrue to the Grantee durbg the period
from the dale of mh notice until such time, as the State dctermbes that (he

Grantee has curi^ (he Event of DeCiutt shall never be paid to the Gtmtce; and
Set offagainfl any other obli^tkm the State tmy owe to the Grantee any damages
the Sate sulten by reaMo of any Event of Default; and
Treat foe agreement as breached and pursue any ofits remedies at law or in equity,
or both.

TERMINATION.

b the event of any early termination of this Agreement for any reason other than
the completion of the Inject, the Grantee studl ideliver to the Grut Officer, not
later thtm fifteen (15) days after the date of tenriination, a report (hertinaffer
referred to.as the 'Temiination Report") desqibbg in detail all Project Work
peiformcd. and the Grant Amount earned, to and inchidbg the dateofterminatbn.
In the event of Tcrmitiatioii under paragraphs 10 or 12.4 of these general
provisions, the approval of such.a Termbatkm Report by foe State shall entitle
(be Grantee to receive that portion of the Giant.amount earned to end including
the date of tenninatbo.

b the event of Termioation uocto paragraphs 10 or 12.4 of these general
provisions, the approval of such a Terminsition Repoit by the State shall in no
event relieve.the Grantee fiom. any and ail liability for damages sustained or
incurred by the State as a result of the Grantee's breach of its obligations
bereundcr.

Nqtwhhstandjng mything in this Agreement to the contrary, ettha. the State or.
except where notice default has been given to the Grantee bereundcr, the Grantee,
may teimlnatc this Agrcemeril without cause upon thirty'(30) days.written notice.
CONFLICT OF INTEREST. No officer, member of employee of the Grantee,
and no representative, officer or employee of (he State of New Hampshire or of
the governing body of foe locality or localities.in which the Project is to be
performed, wbo exercises any functions or re^wnsibiiUics in the review or
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■ppTDv^ of (be unidcnakiflg or curyiof out of such Project, chaU participate in 17.2.
any tie^oo reladng to this Agfeet&ent whkb affects his or her personal interest
or the interM of any eorpontion. pvtnershtp, or association in which he or the
is dire^.or i^iiecUy interested, oor shall be-or the have aiiy .personal or
pecumaiy imeiesi, direct or tndirea, in this Agreement or the proceeds thereof.

14. .CRAhfTEE-S RELATION TO .THE STATE. In (he performance of this
' > Agreeracotthe .GranUe, its employees, and any subcontractor or subgrintee of 18.

tbe Crahtee are in ail respects' indeperident cootiicton. tod are neither agents
nor employees of llw State. Neither the Grantee nor any of its officers,
entploy^ agents, members, suhratnlcloo or ̂ grantees, chall have autbortiy
to hind State nor are they entitle^ to any of Ibe beneliu. workmen's
compaisation or emoluments provided the State to its employees.

15. ASSlCTfMENT AND SUBCONTRACTS. The;GTaittee ihsil noCascgn, or 19.
otherwise transfer uy interest in this Agreement; without the prior written
consent of the State. None of tbe Project. Work.shall be subcootmctcd or

-subgranted by the Orinlce other thu as set forth in Exhitnt B without the prior
written consent of the State. 20.

I& INDEMNIFICATION. The Oiantee shall defend, indemnify and hold harmless
the St^'its officers ^ cmployeea. Oom and against any and all losses suffered
by the State, its ofTicets tad employe^ and any iuid all claims, liabilities or
penalties asserted against the Stite, its officers a^ employees, by or.on behalf 21.
of my person, on account of, boed on, leiuliing fh>m.'arit^ out of (or which
niay be claimed to arise out pO the acts or omt^ns of the Grantee, or
nibcontjactor.orsu^mtecorotherigentWthe'Grantee. No^thstandingtbe
foregoing, nothing herdn contained shall be deemed m connitute a uraiva of tbe
sovereign immtmity ofdie Stale, which intnra^ is hereby reserved to tbe Sute.
This covenant shall survive the tennioatkn of this agreement. 22.

17. INSURANCE.
17.1 The Onntee shall, at its own'expense, obtain and maizMin in force, or shall 23.

require„Bny tubcbatr»ctw..subgiiiDtce or mgnee perfdrroing Project work to
obu^ md maintain in fotce, both for (be bcnelit.'of (be Slate, die following
insunoce: ^

17.1.1 .Statutory workers' compcnsatioo ^ employees liability msuiance for all 24.
vcn^byees engaged in tbe perfonnance of the f^ect, and

17.1.2 'Gencnlliabilhy insurance aga^ all claims bfbodily injuries, death or property
daniage,.m amounu not ten ^ SI.000.000 pet occunence and S2.000.000
aggregate fm b^ly iiyury or death any one' mci^t. and S500,000 for property
damage In any one laeideru; and

11k pblicies described in subparagraph 17.1 ofthis paragraph shall be the standard
form engiloyed in tbe StM of New Hampshire, issued by underwriters acceptable
to the Stse.'and authorized to do business in tbe State of New Hampshire. Giantce
shall furnish to Ibe State, certificates of insurance for all rcnewal(t) of IrtsuraiKc
required under (his Agreement no.later dian ten (10) days prior.to the expiration
date ofekch tiuurance policy.
WAIVER OF BREACH. No ftihtre by the State to cnfom any proviskms hereof
afier any Event of De^ll shall be deemed a waiver of its right* with regard to
(hat Event, or any subsequent Evem. No. express waiver of any Event of Default
sluU be deemed a waivler of any ptovisions hereof. No.such failure of waiver
shall be deemed a vmiver of (Ik ri^i of the Stile to enforce each and all of the
provisiona hereof epoo any further or other default on the part of the Grantee.
NOTICE. Any ^ce^by'a party hereto to the other party shall be deen^ to have
been duly ^iivered or given at the linx of mailing by certified mail, postage
prepaid, b a United States Post Office addressed to the parties at the addresses
firat sbove given. •
AMENDMENT. "This Agreementmsy be amended, waived or discharged only
by an aunrumcm b wrhmg signed by the parties hereto and only afier approval of
such amendroem, ^ver or discharge by the Covertwr and Council of the Smk
of New Hampshire,' if required or by the signing State Agency.
CONSTRUCTION OF AGREEMENT AND TERMS. Hiis Agrecmcm shall be
construed in accordance with the law of the State of New Hampshire, and is
binding upon and inures to the benefit of the parties and their respective, successors
and assignees. The captions and contents of the "sibject" blank ate only as
a matter ofconvauence, and are nollo be considered a part ofthis Agitemeht or
to be us«d in detertnintng the tnt^ of the parties beteto.
THIRD PARTTF-S fbc parties hereto do not mtend to benefit any third parties
and (his Agreetnem shsll not be construed to confer any such benefit
ENTIRE AGREEMENT. This Agreement which may be executed in a number
of counterpaits,:endi of which^dialJ be deemed an original, constitutes the entire
agreement and uodentaading' between tbe parties, atd supersedes ail prior
agreements and understaodings letating hereto.
SPECIAL PROVISIONS. The additional or modifying provisions set forth m
Exhibit A hereto are incbcpotated u part of dtis agreement
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EXHIBIT A

SPECIAL PROVISIONS
1. Modifications

The conditions of the G-1 Grant Agreement are modified as follows:

a. 7. Records and Accounts and 9. Data: Retention of Data: Access

For the purposes of all provisions regarding retention and access of ̂counts, expenses, records, and data,
the 7-yw requireditetentibn period shall commence upon the expiration of the Project's 5-ycar
Affordability.'Period, which. is expected to occur between May 3, 2029, and December 31,2029,
depending;on thelspecific Project timeline. The expiration may occur after December 31, 2029, if the
Project's S-ye^ A^ordability, Period has been tolled due to unit unavailability as described in Exhibit
B(6Kd).

The Grantee's obligation to provide:access to the State shall also extend to the U.S. Department of
Treasury and the Office of Management and Budget.

b. 12. Termination

No portion of the Grant Award amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is complete and ready for occupancy as determined.By the State. If the.Grant is
tertninated due to an Event of Default, the State is entitled to repayment by the Grantee of all funds
disbursed.

2. Additional Provtsiohi

Future Actions bv the U.S. Dcbajtment of Treasury

This Grant is paid with' state funds obtained through an American Rescue Plan Act (ARPA) Corpnaviius
State and Local Fiscal Recovery Fund (GSLFRF) gi^t provided by the U.S. Department of Treasury to
the State ofNew Hampshire arid expended by the State of New, Hampshire for the provision of
government servicfcs undCT'CSLFRF eligible use category (EC) 6.1. Au^uant to ciirrent Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and:is not subject to the
requirements of the CSLFRF Final Rule, the Uhiform Guidance (2 GFR 200),'^or other federal
requirwridiits pertaining to the use of federal funds. However, this Grant remaihs'subject to any additional
requirements the U.S. Department of Treasury may choose to impose on funds expended under CSLFRF
EC 6.1 in the future.

Reporting

During the construction period of the Project, the Grantee shall report monthly on the status of the
Project, as detailed in Exhibit B(9Xa).

Afier the Project,is completed and until the cxpiration.of the Project's 5-ycar Affordabi|ity Period, the
Grantee shall report yearly on the status of the Project as detailed in Eidiibit B(9)(b).

Return of Unexpended Funds

All funds' not Expended by the Grantee pursuant to the terms of the Capital Grant Program and this
agreement as of December 31, 2025, shall be returned by the Grantee to the State.

3. Definitions

As applies to this agreement, the following terms shall have the meaning stated below:
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a. AfTordable: Affordable to a hpusehbid making 80% of the Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
affordability thresholds arc published by the Department of Business and Economic
Affairs (BEA) as part of the Capital Gr^t Program Guidance and will be updat^
annually.

b. Affordability Period: The period after completion of a Project during which the Capital
Grant Program affordability requirements apply. This period lasts for S years beginning
when the affordable units creat^ with Grant fUnds are made available for rent, plus any
time tolled due to unit unavailability as detailed in Exhibit B(6)(d).

c. Award: The specific funds approved for disbursal to the Grantee for development of the
Project which are sid}ject to the terms and conditions of the Capital Grant Program and as
stated in this document.

d. Grant: The award of funds pursuant to the Capital Grant i^ogram and this agreement.
The use of this tenn herein is not dependent on the actual method by which funds are
disbursed or payment is sbuctured. Funds distributed by means of a forgivable loan are
considered to be a Grant for the purposes of this agreement.

c. Program: The IhvcslNH Capital Grant Program.

f. Project: The approved affordable housing project for which this Grant has been awarded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing from other sources as indicated by the
Grantee in their Capital Grmt Program application. This includes, but is not limit to^ Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded.on or before October 28,
2022.
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EXHIBIT B

SCOPE OF SERVICES

1. Overview: tlic State has awarded funds to the Grantee for the developmCTt of a specific approved
Affordable housing project ("Project') which shall create an agr^-upon number of new Affordable
Irausing-units.'Award funds shall be distributed on a reimbursement basis for constroction costs
associated with the Project.

2. ApprovftJ by Governor and Executive Council (G&C): The Grant Award ("Award") for the
Project is contingent upon apj>roval by the G&C. The Grantee shall not be eligible to receive funds
^sent approval of the Award arid Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan ai 0%
inters for 18 months.'The Award amount is the maximum amount that can be disbursed to the

Grantee during the coristruction period and functions as o line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4, 2022.

If the Grantee fulfills all requirements as determined by the Stale, the loan shall,be forgiven upon
completion of the Project. If the Grantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. AUbwed/Disallowed Expendihires: Funds may be used for hard costs associated with the Project.
This include construction costs (materials, equipment, labor), necessary infrastructure upgrades (e.g.,
to co^ly with.building codes or ADA requirements), and necessary remediation costs (e.g., lead or
asbestos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable bousing units. Non-permitted costs for the use of Award funds include but are hot limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, permitting costs,
operating subsidies, and other {x>st-coiistruction costs.

The Grantee may only request reimbursement for costs incurred after May 4, 2022.

5. Construction of New Units:

The Grantee shall usc Grant Award ftmds to create 15 new Affordable housing units as part of
the Project in compliance with all Progi^ terms and conditions.

6. AfTordabUity:

a. Rent Cap
The Grantee shall lease 15 units at a gross rent, consisting of rent plus utilities, that is aftbrdabie
to households making no more than 80% of the Area Median Income ("AMP') as determined yearly by
BEA. If utilities are not included in the rent, the grantee shall lease the units at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as determined by BEA.
Tenants arc not require to complete an income eligibility test.
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b. Unit Mix

If the Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that of the rat^et rate units within a 10% margin of error. "Unit mix" refers to the
composition~of Project units in terms.of number of bedrooms.'

c. Affordability Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years from the day the Affordable units become available for rent, plus any time tolled due
to unit unavailability.

d. Affordability Period Tolling
An Affordable unit may be taken off the market for up to 180 days out of any 18-month period without
extending the Affordability P^eriod if the unit is undergoing necessary repairs,or upgrades that make
■occupation impossible or impracticable. However, if a unit is unavailable for rental for more than 180
days out of any !8;month period, the Affordabjiity Period lolls, adding one (I) day to the end of the
Affordability Period for every day over 180 that the unit is oiff the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of the following terms or their
frinctionaJ equivalent as approved by the State:

•  The unit shall be the occupant's principal residence as defined by. RSA 21:6-a.
The unit shall not be sublet.

/ Affordability Enforcement
The Grantiee must execute and fi le a deed restriction on the Project property according to the affordability
requir^ents detailed above (rent cap, unit mix requirement Affordability Period, and required lease
teriM), and provide the State with proof that the deed restriction has been recorded,.before receiving any
fun^.

7. Project Completion Deadline: The Project shall be complete and re^y for occupancy at most 18
months affcr this Av^d is approved by the G&C, which is expected to be on or about May 3, 2024.
At the State's ^le discretioa,-upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31,2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall apply:

' The unit mix (number of one-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportionate to'that of the market rate units. This means that the percenuge of tot^ affordable units that are one-
bedrooms or twof-bedrootns, etc. must be the same as the percentage of tot^ market rate units that are one-bedrooms,
tworbediooro, etc. Because exact 1:1 proportionality will pfien be Impossible, the unit mix.must be proportionate
within a 10% margin of error. This requii^ent does not apply to the percentage of total mark^ rate versus
affordable units in a project, as a ratio of total market rate units to total affordable tmits may be as high as 5:1.

For example, If the market ratf unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shall be 20^i three-bedrooms, 40% two-bedrooms, ai^ 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedhx)ms since those proportions are within 10% of the market rate unit mix. It would NOT be permissible for the
affoixkible unit mix to be,60% three-bedrooms, 20% two-bedrooms, and 20% orie-bedrooms, since those proportions
are not within 10% of the market rote unit mix.

Exhibits Page 4/6



a. The Slate shall make a formal dcteimination as to whether the Project is more likely than not
to be complete by December 31,2024.

b. If the Stole determines that the Project is not likely to be completed by December 31, 2024, or
other conditions exist to indicate that ah extension is not appropriate, thm an extrasibn shall
not be granted,' failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, aiid the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by December
31, 2024, and otherwlu appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than [>ec^ber 31,2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is jon track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Coii^letioh Define shall constitute an
Eyent of Default, and .the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadiine has p^ed.

d. If the Grantee has been'given an extension that ends prior to-December 31,2024, if
necessary, the Grantee may seek a further extension according to this p'rbcedure'with a de
n'ovo determination ofwhcthcr the Project is more likely than not to be completed by
DecembCT31,20i24.

8. Procurement &^ConfUct of Interest: The Grantee shall comply with all applicable State of New
Hampshire pipcureinent and conflict of interest requirements.

9; Reporting:

a. During construction: The Grantee shall report monthly on the Project's status using the form
provided by the State. The State may modify the reporting requirements, rnodify the reporting
form, and/or request additional information at any time.

b. A/ier construction euidfor tHe duration of the AjffbrdabUity Period: The Grantee shall certify
compliance wth affordability requirements.annually using the form provided by the State.
•The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10, Compliance: Thc Gnuitec miwt comply with all applicable State of New H^pshirc and federal
regulations and ̂ idancc, including any ch^ges introduced by the U;S. Department of the Treasury
af^ execution of this agreement BEA shall conduct periodic audits to confirm compliance and
verify reported expenses.

11. Requirements Not'Eaumtfat(^ Here: The Capital Grant Program Guidance, Capitol Grant
Progr^ FAQ, and dl New Hampshire State Grant Requirements are incorporated by reference into
this agreement; lUs agreement and, any subsequmt addendums or amendments shall govern in the
event of inconsistent or contradictory terms.
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EXfflBIT C

METHODS AND CONDITIONS OF PAYMENT

.1. Forgivable Loan S^ctore
The Grant shall be administered m the form of a forgivable loan at.0% interest for 18 months. The
A^d amount sl^i'bc the maximum total amount that can be'disbursed to the Grantee during the
construction period and shall f\mction as a line of credit with the State. The Award funds shall be

disbursed to lhe Grantee on a reimbursement basis for actual costs-incurred.

If the Grantee meets all program requirements in the discretion of the State, the loan shall be forgiven
upon corapleupn of the Proj^. If the Grantee fails to meet die conditions.pf the Award, the Grantee

shall be requir^ tp repay ail disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursement for actual construction costs"iricuiTed on the Project using the
form provided by the State. The Grantee nay submit reimbursement requests on a monthly basis. The
Gr^tce shall submit supporting documentation (receipts, proof of purchase) for each expense. The
State may reqi^ and the Grantee shall provide additional documentation or justification for any
expense prior to reimbursement.

If the State determines that an expense is not an allowable expense, lacks sufficient documentation, is
disproportionate or unreasonable, or otherwise violates basic cost principles, then the Stale may in its
discretion deny reimbursement for that expense.

3. ' Cooditlbiis of Disbursement

No funds shall be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to the affordability
requirements of the,Program.

No funds shall be disbursed until the Grantee and the State have executed all necessary loan
documents.

4. Method of OisbursemeDt

The Grantee must register with the Department of Admiaistrative Services for a Slate of New
H^psbire VCTdor number, in order for a payment to issue. Registration is available.at:
httDs7/aDps.das.nh.gbvyvendoTTCgistration/(Sfinw3n42wcfgd4dklbSrzcdez)Vwc[comc.asDx

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT') in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of S3.Q00.000!00.over the 18>month loan term for

the purposes of perfoiming the services described in Exhibit B.
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October 17. 2022

Via email 6nlv: randallwalter@Qmail.com

Randall s. Walter, 310'Marlboro St. LLC
310Martboro
310 Marlboro Street

Keene, NH 03431

InvestNH CapitalGrant Award

Dear Authorized OfRcial:

We are pleased.to Inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project 310 Marlboro was awarded ̂ ,000,000.

InvestNH received .117 ̂ plications this year for the Capital Grant Program, requesting over
$153MM,ln total funding: Across the state, approximately 30 of the applications were.selected, so we
congratulate you on this achievement.

PleaM note that while you.have b^n awarded a grant, several,conditions must be met before your
award Is finalized and you can t>6gin repetving reimbursements. Please review the following items
carefully:

•  The.Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2'*', 2022. This means we need signed contracts and all other
documentation back to BEA bv midnight on October 24"'. 2022.

•  Your project Is not eligible to request reimbursements until you receive a 'Notice to Proceed'
from InvestNH.

•  You must include your newly assigned BEA grant number, INH22-112. on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknow^ge receipt of this award letter
and the funding'requirements outlined above. Please return a fully executed copy of this
letter to B^ via our investnh@livefree.nh.Qov email address, vyith your project name and
BEA grant riumber referenced in the subject line by noon on Wednesday OctoberlS*".

•  As the authorized officiat for the project, you must elect to have your project administered by
B^, NH Housing, or NH Business Finance Authori^ (B^A) by chec^ng one of the three
tjoxes In the Chp^ of Award Admlnlstratlon.section of this form.'We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



1  '

I  ■,

I  <.

o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for actolnlstratloh. if you would
like moire details regarding this option, you can contact Andrew Dorsett InvestNH
directorial (603) 931-2109 or andrew.l.dorsett@livefree.nh.Qov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interMt-free loah. check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim k^enihane at NH
Housing.'at (603) 203-^67 or lmenlhaneta>nhhfa.o'rQ.

o BFA Administration • If your organization elects to have your award administered as
a lorig-temi, returnable, low Interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can coritact
BFA director James Key-Wallace at (603) 415-0191 or jameskw@nhhbfa.com.

•  This grant award is condngent upon subsequent and full execution of a contract t>etween
your organization. BEA, and the administrator of your project, if applicable, incorporating the
Inve^H Capital. Program Guidance and other appropriate terms and conditions. You will be
requir^ to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that estabBshes that the islgnatory has the authority to
.bind your organization. We urge you to begin compiling these forms to.avoid delay in receipt
,of your award. Please reach out to BEA with any questions'at (603) 931-2109.

We wish you great success in this project and look forward to working yrith you.

Taylor Caswell
Commissioner



. Acknowte^gemeht of Receipt and Choicia of Award Admlntetratlen fselect:one):

HBEA Administration'- ̂  organization elects to have this award administered as a
shortHerm. forglyable.lban BEA. which may.l)e considered taj^bje Incpme:

□:NHiHou^ng Adnilnlstretlon - My project is reviving LIHTC, and my organization elects
to haye.this award administer^ as a long-term, returnat^. i^restff^e loan'byiNHi
Housing.

0 NHiBFA Adinlnistration -4Ay organtzation elects to have this award administered as a
longrtenh, returnable, lo^nterest loan tjy.BFA.

□ My organization diects.to decline this avrard.

^InnaftTP:
I am the Authorized Official for the aboveneferenoed project (project

i ^ (gtant#)
and acknowledge the requlrei^nts of the NHBEA award as identified above.

3U3
Organiza

0? (Dffidal

fe»avanN.t. ^.VyJAByfgi^
Printed'.Narre of Authorized Official

Date'signed'



Grant Agreement with Mountain View Mill at Troy, LLC
for the InvestNH Capital Grant Program

AMENDMENT ffl

This grant award amendment ("Amendment") is entered Into this 18"* day of October, 2024, by
and between the State of New Hampshire, acting by and through the New Hampshire
Department of Business and Economic Affairs, 100 N. Main Street, Suite 100, Concord, NH,
03301 (hereinafter referred to as "the State") and Mountain View Mill at Troy, LLC, 34 Rollins
Rd. Epping, NH 03042 (hereinafter referred to as "Grantee"), collectively referred to as ("the
Parties").

WHEREAS, the Parties have entered Into a grant agreement approved by the Governor
and Executive Council on November 2, 2022, item ft 39A (hereinafter known as "the
Agreement");

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the
State may extend the Agreement upon written agreement of the parties and with the approval
of the Governor and Executive Council;

WHEREAS, the Mountain View Mill at Troy, LLC Agreement allows for amendments by
an Instrument in writing as executed by the Parties; and the Parties In fact desire to amend
Mountain View Mill at Troy, LLC as Stated In this Amendment.

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Deletion of G-1, Section 1.7: Completion Date, of the existing Mountain View Mill at Troy,
LLC Agreement, to be replaced with the following: June 30, 2025.

2. Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the

following: "Project Completion Deadline: The Project shall be complete and ready for
occupancy by June 30,2025. "

3. Effective Date of Amendment: This Amendment shall take effect upon approval by

Governor and Executive Council.

4. Continuance of Agreement: Except as specifically amended and rnodmcJ li,

conditions of this Agreement, the Agreement and the obligations of the parties thereunder,

shall remain in full force and effect in accordance with the terms and conditions set forth

therein.

Grantee Initials: .

Date;

INH22-121 Amendment Mountain View Mill at Troy to be signed Page 1 of 3



In addition, the Parties agree that except as specifically amended and modified by the terms
and conditions of this Amendment, the Mountain View Mill at Troy, LLC and the obligations of
the Parties thereunder shall remain in full force and effect in accordance with the terms and
conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the
approval of an accompanying amendment to the Mountain View Mill at Troy, LLC Agreement by
the Governor and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year
first above written.

Mountain Mi l Troat

Chrfttodfier EricSrris, Managing Member
date

STATE OF NEW HAMPSHIRE

Department of Business and Economic Affairs:

By:

Taylor Caswell, Commissioner
date

10/18/2024

Grantee Initials:

iNH22-121 Amendment Mountain View Mill at Troy to be signed Page 2 of 3
Date: fo7n



Approval of the Attorney General of the State of New Hampshire (Form, Substance, and
Execution): ^

Signature
Name Louise D. Williams Assistant Attorney General
Date 10/29/24

Approval by Governor and Council of the State of New Hampshire:

Signature

Name.
Date

Grantee Initials:

Date:INH22-121 Amendment Mountoln View Mill at Troy to be signed Page 3 of 3



State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan. Secretary of State of the Slate of New Hampshire, do hereby certify that MOUNTAIN VIEW MILL AT

TROY, LLC is a New Hampshire Limited Liability Company registered to transact business In New Hampshire on November 05,

2021.1 further certify that all fees anddocumaits required by the Secretary of State'solTicc have been received and is in good

standing as far as this office Is concerned.

Business ID: 884630

Certificate Nuinbn: 0006794613

.•s
ss

y
fia.

HI

IN TESTIMONY WHEREOF,

f hereto set my hand and cause to be affixed

the Seal ofthe State of New Hampshire,

this Igth day of October A.D. 2024.

David M. Scanlan

Secretary of State



Mountain View Mill

@ Troy, LLC

34 Rollins Rd.

Epping NH 03042

InvestNH

Department of Business and Economic Affairs

State of New Hampshire

Re: Lettr of Authorization

October 18.2024

To Whom it may concern:

Christopher E. Ferris, as managing member and majority owner. Is hereby authorized by Mountain
View MiU, LLC, to conduct any activity required to facilitate the acceptance and maintenance of a

grant being facilitated by Invest NH, known as the Capital Grant, through the New Hampshire

Department of Business an Economic Affairs, on behalf of Mountain View Mill, LLC.

(^hdTE. Farris
Managing Member, Mountain View MiU, LLC

State of New Hampshire

County of Cheshire

On this 18*^ day of October 2024, personally appeared before me the above named Christopher E.

Farris and made oath that he executed the foregoing for the purposes contained therein.

Before me.

RYANSWATTERSON

Notary Public, State of New Hampshire

My Commission Expires 9/6/2028



CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DOrYYYY)

10/18/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICIES BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBR0GAT10NIS WAIVED,
subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on this certificate does
not corrfer rights to the certificate holder In lieu of such endorsement(s).

PRODUCER

PAYCHEX INSURANCE AGENCY INC/PHS

76210703

225 KENNETH OR STE 110

ROCHESTER NY 14623

CONTACT NAME;

PHONE FAX

(Arc, No. Ext); (A/C, No):

E-MAIL ADDRESS:

INSUREfMS) AFFOROINQ COVERAGE NAJC*

INSURER A Property and Casualty Insurance Company of Hartford 34690

tNSUREO

GRANITE STATE FIXTURES LLC

270 CRANVIEW RD

BREWSTER MA 02631-2237

INSURER B

INSURER C

INSURER 0

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED.NOTVMTHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE

TERMS. EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
INSR

LTR
TYPE OF INSURANCE

ADOL

INSR

SUBR

VYVP
POUCY NUMBER POUCY EFF

(MWDWYYYYl

POLICY EXP

IMMfDDfYYYYI
UMITS

A

COMMERCIAL GENERAL LIABILITY

76 SBW BJ20GP 08/27/2024 08/27/2025

EACH OCCURRENCE $1,000,000

CLAIMS-MADE X OCCUR DAMAGE TO RENTED
$1,000,000

X General Uability MED EXP (Any one parson) $10,000

PERSONAL a ADV INJURY $1,000,000

GENt AGGREGATE UMIT APPUES PER: GENERAL AGGREGATE $2,000,000

OTHER:

PRODUCTS - COMP/OP AGG $2,000,000

AUTOMOBILE UABIUTY COMBINED SINGLE LIMIT

ANY AUTO BODILY INJURY (Par parson)

ALL OWNED

AUTOS
HIRED

AUTOS

SCHEDULED

AUTOS

NON-OWNED

AUTOS

BODILY INJURY (Paracddant)

PROPERTY DAMAGE

(Per acddani)

UMBRELLA LlAB

EXCESS UAB

OCCUR

CLAIMS-

MADE

EACH OCCURRENCE

AGGREGATE

3ED RETENTION S

WORKERS COMPENSATION

AND EMPLOYERS' UABIUTY

ANY Yft,

PROPRlETORff>ARTNER«xeCUTIVE ,—
OFFICER/MEMBER EXCLUDED?

(Mandatory In NK)
If ytt, dotcrtM undar

DESCRIPTION OF OPERATIONS belo«

N/A

PER OTH-

STATUTE ER

E.L. EACHACaOENT

E.L. DISEASE -EA EMPLOYEE

E.L DISEASE - POLICY UMIT

A Data Breach - Defense & Uab

Covg
76 SBW BJ20GP 08/27/2024 08/27/2025 Limit $50,000

OESCWPTKNV Of OfERAVONS / LOCA TtOMS / VEHTCLCS (ACOR0101. AddlUenal Ramwics SctMduM. may M tttaciMd If mora ipaci ti nqtOni)

Those usual to the Insured's Operations.

CERTIFICATE HOLDER CANCELLATION
State ofNH. BEA

100 N MAIN ST STE 100

CONCORD NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED

BEFORE THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED
IN ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORO 25 (2016/03)
01988-2015 ACORO CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORO



CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DG/YYYY)

10/30/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICIES BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S). AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(le8) must be endorsed. If SUBROGATIONIS WAIVED,
subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on this certificate does
not confer rights to the certificate holder In lieu of such endorsement/s).

PRODUCER

PAYCHEX INSURANCE AGENCY INC/PHS

76210690

225 KENNETH OR STE110

ROCHESTER NY 14623

CONTACT NAME:

PHONE (800) 640-0395 fax
(A/C, No. EM): (A/C.NO):

E-MAIL ADDRESS:

INSURER(S}AFFORDINQ COVERAGE NAJQI

INSURER A Hartford Fire Insurance Company 19682

INSURED

GRANITE STATE FIXTURES LLC

270 CRANVIEWRD

BREWSTER MA 02631-2237

INSURERS

INSURER C

INSURER D

INSURER E

INSURER F

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.NOTVMTHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE
TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

jja
TYPE OF INSURANCE

ADDL

INSR

SUBR

jeua
POLICY NUMBER

POLICY EFF

IMMmtMYYYYl

POLICY EXP

(MMIDtVYYYYI
LIMITS

COMMERCIAL GENERAL LIABILITY

CLAIMS-MADE I I OCCURa<
EACH OCCURRENCE

DAMAGE TO RENTED

PREMISES lEa oeiajnwical

MEO EXP (Any one perton)

PERSONAL & ADV INJURY

GENl AGGREGATE UMIT APPUES PER;

OTHER;

GENERAL AGGREGATE

PRODUCTS • COMPOP AG6

AUTOMOBILE LIABILITY

ANY AUTO

COMBINED SINGLE LIMIT

lEa ecddeitl

BOOILY INJURY (Perpenon)

ALL OVWEO

ALR"OS
HIRED

AUTOS

SCHEDULED

AUTOS

NON-OWNEO

AUTOS

BOOILY INJURY (Per aoddont)

PROPERTY DAMAGE

(Par acddari}

UMBRELLA LIAB

EXCESS UAB

OCCUR

CLAIMS-

MADE

EACH OCCURRENCE

AGGREGATE

DEC RETENTION $

WORKERS COMPENSATION

AND EMPLOYERS' UABOJTY

ANY

PROPRIETOR/PARTNER/EXECUTIVE
OFFICER/MEMBER EXCLUDED?

(Mandatory in NH)
I' yaa. datcriba under
DESCRIPTION OF OPERATIONS beta.

PER

STATUTE

oriT

£B_

E.L. EACHACaOENT

76 WEG BJIVKD

$100,000
08/27/2024 08/27/2025

E.L. DISEASE -EA EMPLOYEE $100,000

E.L. DISEASE - POLICY LIMIT $500,000

oescWPTlON OF OPERATIONS/LOCATIONS/VEHICLBS (ACORD101, Addldonal Remarks SctMdula, may ba sttacltad If more space Is required)

Those usual to the Insured's Operations.

CERTIFICATE HOLDER CANCELLATION
State of NH. BEA

100 N MAIN ST STE100

CONCORD NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED

BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED

IN ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORO 25 (2016/03)
e 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
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October 24, 2022

His Excellency, Governor Christopher T. Sununu

and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to award $49,506,378 from the
InvestNH Capital Grant Housing Program to 30 recipients In the amounts shown, to increase the number
of affordable rental units in New Hampshire, upon Governor and Council approval through December

31, 2025. This is an allowable use of ARPA SERF funds under Section 602 (c)(1)(C) for provision of

government services to the extent of the reduction In revenue. 100% Federal Funds.

Funding is available in account ARP InvestNH Housing Program as follows (see attached detailed list):

03-22-022-220510-26520000-072-500575 - Grants Federal

FY 2023

$49,506,378

The funding for the Invest NH Capital Grant Program was approved by Fiscal Committee on April IS.

2022 (itemfl FIS 22-150) and Governor and Council on April 20, 2022 (itemff 67).

EXPUNATION

New Hampshire Is experiencing an unprecedented crisis in housing availability, which Is Impacting
affofdability for all types of housing. In some areas, this means less than 1% of units are available for

prospective tenants. The $100M InvestNH initiative Governor and Council approved .last summer is
directly aimed at this issue. The $60 million Capital Grant portion of the initiative is designed to

accelerate the pace for new rental units with affordability restrictions to reach the NH housing market.

This is being accomplished through $10 million provided to New Hampshire Housing Finance Authority
(NHHFA) for their capital investments In Low Income Housing Tax Credit (LIHTC) projects, and a separate

$50 million competitive program, the awardees of which are the subject of this item. Together these

programs are designed to get more affordable rental units to market faster by addressing significant
Increases In hard costs, such as inflationary pressures in the construaion industry, that have delayed

otherwise "shpvei-ready? projects. Thus, upon receiving Governor arid Council approval, developers
commit to affordability restrictions and construction completion within 18 months.
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The $50 million competitive portion of the Capital Grant Program offered awardees two potential ways
in which their awards can be administered:

BEA Direct Administration

SEA will disburse direct grants in the form of forgivable loans to developers of approved multi-family
affordable housing projects to bridge gaps In financing caused by shortages and inflation resulting from
the COVID-19 pandemic.

Capital Grant Program awardees will be required to rent an agreed-upon number of units at gross rents
(rents plus utllltiesj'affordable to households making 80% or below of the'Area Median Income (AMI) for
a minimum of 5 years. Awardees will be required to report on the status and.compliance of their

projects monthly during construction and yearly during the subsequent S-year affordability period.
Projects must be scheduled for completion within 18-months of G&C approval. That deadline may be
extended at 8EA's discretion until as late as December 31,2024.

Funds will be awarded as a short-term, interest free, forgivable loan which will function as a line of

credit. Funds will then be disbursed to awardees on a reimbursement basis for eligible expenses actually
incurred after May 4,2022, until the project is complete or that line of credit is exhausted. Awardees
will be required to produce documentation of all expenditures for which reimbursement is sought. If the
project is completed on time and as agreed, the loan will be forgiven upon rhaturatlon. If the project.ls

not completed on time and as agreed, or if the awardee is otherwise rK)n-compllant with the terms and
conditions of the Capital Grant Program, they will be liable to BEA for the repayment of all disbursed
funds.

NHHFA Administration

Projects using the.federal UHTC program face specific challenges when adding new funding sources to
their capital stack. Under that program, outside investors make equity Investments In these low-income

housing projects in return for a predictable tax benefit Accepting an InvestNH award could impact the
amount of funding avaiilable to the project. In order to include those projects and their long-term

commitment to affordable rental units, the State allowed those developers to choose to have their
award administered by NHHFA, which will structure the funding in a way to accommodate this unique
tax credit funding source. There was no special consideration given to LIHTC projects in the review
process; once selected, developers were.provlded this option. This solution imposes no additional cost
on the State of New Hampshire and will ensure the equal treatment and maximum benefit for all
awardees.

Like all Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at gross rents affordable to households making 80% of the AMI for.a

minimum of S years. The requirements for these projects are the same as those Imposed on all other
Capital Grant Program recipients, with the exception that the completion deadline for projects

administered by will be December 31,2025.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize

disbursement of the awarded funds.

U.



His ExcelleiKy, Governor Christoi^er T. Sununu October 24. 2022
and the Hor>orabfe Council Page 3 of 3

In the event that Federal Funds become no longer available. General Funds will not be requested to
support this program.

Respectfully Submitted,

Taylor Caswell

Commissioner



Affordcible Caoiial Grati: Award
Project Name County Municipality Totiil Units Units Amount Adniinistrntion
vaaieway ai txecer Rockingham Exeter "224 56 ■ ^3,000,000 BEA
Mdntosh Dover Apartments Stratford Dover 156 52 $2,300,000 8EA
Stevens Mill Merrimack Franklin 153 31 $3,000,000 BEA
The Villages at Province Street Belknap Laconia 90 31 $3,000,000 NHHFA
195 Pembroke Road Apartments (4X Project) Merrimack Concord 84 84 $3,000,000 NHHFA
Dexter. Richards & Sons Woolen Mill Sullivan Newport 70 60 $3,000,000 NHHFA
310 Marlboro Cheshire Keerte 57 15 $3,000,000 BEA
S15 DW Highway Apartments Hilisborough Merrimack 43 43 $3,000,000 NHHFA
Sheep Davis Road ^ Merrimack Concord 43 ,  36 $750,000 NHHFA
Residences At Chestnut On Merrimack Phase 1 Hilisborough Manchester 44 44 $1,200,000 NHHFA .
Residences At Chestnut On 80 Merrimack Hilisborough Manchester 44 44 $2,438,000 NHHFA
Heater Landing Apartments Graftoh Lebanon 44 ,44 $796,274 NHHFA
Ridgellne Community Carroll Conway 44 15 $3,000,000 BEA
Hilisborough Heights Limited Partnership Hilisborough Hilisborough 42 42 $2,088,000 NHHFA
Spring Street Apartments Sullivan Newport 42 33 $1,236,310 NHHFA
Antrim Commons Hilisborough Hilisborough 35 26 $355,163 NHHFA
Signature on Elm Hilisborough - Manchester 35 15 $3,000,000 BEA
Epping Meadows Rockingham Epping 30 30 $736,771 NHHFA
Mountain View Mill at Troy Cheshire Troy 29 29 $948,000 BEA
Jackson Square Hilisborough Nashua 24 24 $2,100,000 BEA
Oover Lane Coos Whitefield 20 20 $738,300 BEA
Penacook Landing Phase 2 Merrimack Concord 20 18 $698,822 NHHFA
Brown School Coos Berlin 20 15 $1,097,425 BEA
Wallace Farms Phase 3 Rockingham Londonderry 14 3 $300,000 BEA
Manchester Street Revitalitatlon Hilisborough Manchester 13 13 $250,000 BEA
Spiceir's Littleton NH Apartments LLC Affordable. Grafton Littleton 12 12 $500,000 BEA
Blueberry Place Housing If LLC • BPH 11 LLC Belknap Laconia ,  . 12 10 $1,346,293 BEA
Visions Hanover Grafton Hanover 9 9 $819,117 BEA
115 West Main Street Carroll ! Conway.. 5 5 $575,000 BEA

Hiliwinds Grafton Franconia 4 4 $632,393 BEA.

-•

Total 1472 913 $  49,506,378



•6R^^|[EEN^

•- t

1.

Mutsdj^ as fbU^s:
iOENif^PaQVlSIQ^

■  .irf^'StateA^cy^f^^
/Dqiaiiment-ofBii^D^

1  :.(BBX):*//
■i^-G^^D^'Addrm;

.'EroiBjfo>nf03042- - -
■  li^Granttt | <i:6.'AiecQuiit7^bcr; 1

*  ■ _ . 26520000-072-SOOS7S J
iJ.Cdxpple&onl^'' i^'GratiUi^^^

lAndtrawDorietL''HDudinTinfliiecDim - i 6(M3WI09V ' * . - _ -T- . - -
^it^'ibti fora m civ^'t^fra Im.t^plloi pAUe: .

•lawtbkiMiitfffitiriitfnriKCfftiVwftnfrtftraittndDtflA^ - -

itf'tirantee^jS^OT'2'

GfutteSI^at^3'
'r • . » > t •

Na^'A^Oticif^G

i'i.i3v5ta&}^^ra»-S{gDa^^ Namei&TitbibfSteCe.Ag'a
*  ' TaylorCa^ell, (^mmi^iofier ^ ' "1

'lii5..Appr6^IVAtftrotyti«6nd(Fojm,'S^Uncaand' ■

SUece A8sis^-^^)ttoht^;GCM >
^:iii;:«.'Ap^D«7Sqn^^ Mm/no i,  rfr NOV 0 2 2022 1
i^,. * — i& ^/scre ;'j^l'. ' if

tliVi»diiieV^^oxk.a^^ B'i[ibe',9Cop'dfwo^'.
^l^glKRib^taref^^ " *

.  ij

tr



«S-.ttt|a'er.Ni>ir': QWM' M) :'p1<bRi -ttl' Mc|iBd .-bi^ad'vlft'
iniin'ititfi-f. ■ :. .. ■* ?.:■*■ " ' " 91,

X rnmwBPATEcammworfitfCTCT .
41.^ Tbfa. 'rtW|>jiwji ptfa hwadg,.tkit

■ cflMw m 0d» ̂ pbomi ti
Cbaaa tti^ rfliw lUuitiil.lr'i (f icqaaid <MBeti|J^'oriM 9X

taM.A>wcy.iB tmm la Mtrti I.U OMQ 1'41 'fayyaffiHi||ii^|ij,iiaiilj^pipiit|g^bt^ 14.'.
bfadi Om^I'1 ''

i  iBtftHIAMWKKUMrrATKMOT/ihfflrtfrm

^  •" "T" C .- fA
' SX. TbidnacraCMdidMdMlBaripqBiaiWlliiMiaiMla
tx- .biiuMi iiii'riiriilti-ia'

• efttsellritivpertbaeeeeieiiN<Kted»Em*ei<l|Fiii»'Saikirtii

tteiB.ia'.K9riR4«

r SA TO wnBci Iqr.Ai SBiai 9t6eQna'iAniPS liiB bi 'ob(k mAtecental -
ipi^nBi^tB.ib^ORMn'to;ifi dpaMa'«f.«bapb aBn.!lMmS

■ b'flw pofanew.hiiot ed *to.lie fl» eabveb tte' '

^^<riiiinil*i1

bn.

•lb!

fcCT-liii)iiiiiini!it ftpp;bd.'
b •

tt tf bdi'lb/
AysBl, AT ftr Mjreibr.'^

^ ^ ^ ^ ' ••. " * f"
'lto4BdbOb«bKito UBftbte

' iqjbviMbTAiBfttSMik* *'■ ' ** • «.. ,' Qi «l db •■ eOMhi* ObiiO bb ed bypFbby.«ti*.**.'F"^y
te.Ctt b F*»bid ettibdi pmW.Sr «d

. bd bi fM b iMriBdodoo b ib» A|mM fer *9 •bc&cvcr
'<bfl '

11b-8Mik'inl4iBw»'(l-^'ibpa^''>ba'bN.«Baertab-<tdNri9 0
Ibinii/ilMirbL^iiilkb iiil imwlii m fci biib w h fn iffdm

.cowmrtOMAL-natihw tm MaufHT. jiji itBijwifflw jyyy b.
Ob^gtawat 0g»cBttrgy.«a cWbBbu Af (b^lw;.bwbi; brtdbti

. Mhb OaMaiA-te obbaoct ttpnym^ tiuupbir«« «adHf^ 19*0
lb ewfldHBer weedbb af*bbl* ef JbdKel b BP bad.de Sm
b Bbb ib iuy ̂ bmMlbwdP.b c«ca» btiibbbbbb a Agbbbd
lab> b db c«a «f t sadiBtaB abiabbba efboB HbA, te Stib daO.
bb bt cf^ to vbbU^qnM obo ab bbibEOOB «aDilib A*^ bd
M bW^dbjiib'.b.iaBbtfB db Aiwuiwi liiiiiijlbf| y* fM« ba

■ Onaia'iiAdri 'Afad> iowiiiABbn,,, '*"
ib,»L •EVBffiffWFAVLT;^ Rff^EPfBX 1. ^ -.. .

.  -ILL .AMaMaaawafttAt Oil iii»ActiAy iitritiiliiniAnbgMW dwfl iiBidiiiiB
** "liiiii.lifAitn-ji'iriinjIiiniiinitaiiiirwj'BiliiiiAtiV^^^ ' bAw«cfidcbblAWAiitiiOAiiliabiHfliiii1ba'ffM'idiafO«jbg7:-'  baaawnibd,ti>.ttb!ddjbdbaiAaBiiidaBdLi ".iJ ffMbbbpcftnaibPidun mliftnpHbarapBbbdgy

yAtabbB^liiiiiiii 111'jid^ObBtdadbidftrtiblbb IJaf;IU3 MDvbabbiaiffEpMrcyiadbiDadEna.
itaiwimnil 1. " ll.l? 'l^bbaairtriivaffbbaprTWW^dtf^-W'dPtTir***--^**"**^**!^'

i  iJfwmJAMPB BY <»A>m ynw.i:Ab« Awa RgnAA-fWBft.^ 1U4 WAbbdbeivefbifldwaebmaBeddiiSbBrfdbAsniari
rnrin'T' trniTiifnlbinwnrfilBriiitiil IbllMiBdBliiiiflj iinin nX' U^ftiodlbkbfcdwEbaanbflHtt.tbft«BaqrBba3raa.araaR.

Mba^:lnf asHbboi'ab bdn arftd^>baL'cBaai>a.aalcbal' ''' . %d.cddBMbiibta0tatK>,
ai^jrfXjaUbibDhitbiiiTij illbifW^riadabyMtb.OaaaybdBdbi ilXI (B*albOaMba wridMbdci mi ttiBaalafOtftdlibdwbdanft
!dbaebbMeeaf iwad IB brf raij laiiHlia aid MA ' b to 'faAb «4ddB.'b(aB«ba»«fadtiaeribkiKr!ipBdikdbaartim

7. . 'fiSBBBtfisdACBDUKIX ' ^9 <K^ dba fbw dtfbb af tta aadac bd lf <b Caa* af PH^ b
'.7.L ^Bcnna.te.Elta^ Om ad iib bttTiaa'^ iam al^ ■• Baby wayfled; lanbaa ttbAjaneAaftCbaba (p'dyi aftu ilAb 6t

''Obk'bIbb atfafiiba badad to bi aba iBBBi crba'AaBiaL-ba CfeBaaa. .oiafleeaeidBeiidbBaBidBeBdl'
toy'dcaOd!aeaaa.ard'a|am-iKbM b <Mibabidb'ibi ILU 'dnetkOnkmabtraaaurtn-yet^ibibaEaiaadlH^tft'udiebaflat'■

ibid^^bdtadib;ba.«i.Baibd ^ cm af-abdalbaba;.taabaradiA: ' 'dyqw^bbiiiaAiWiil 1'bli ili;wniinia»iirtrttbnatte^p
bnn akabH'a&kbd cbdalibiaabb'iad ■tobai. jfiad'abaadi'i ■.Oaa.AaaMabbaatfebdatobcaab'ibiQaibBi'baivdBfetad '
Abflbaaifiaiadbbd^PbbibcSt WbbdabafbBftodBcaaHb. Ban ba dat af aaA Miba daa b ba SMa'daaBtab ba ib

7X ^8cMRs'diBEIbdha0aabdbadBt'tmBn)V<aaaficrb8OB8fbdaa 'OiamibaibaJbaEacateirDcbdlbdBWbbjpirtbdbQwiBaaad •
['idai ajii lAbdiad >y<a ^ iciw bba lirj aawa* b' -UXS 1teaffidbni«toabab<bbeB'b»»Mab^b'^"0gbbay;bijiib i
tT.LjBayilnadb^^itoBaiViBnibbBipaabdaLbdai ■ . ^bifiQb.BfiBbaaaB.araqrfivcstafDtfblCaBd ' "'

'da.b.cb.fttoy^'bBiaLbt-Qiiufci'diipBbi wallbiaabB'tabd -ILtA 'Tas.baaiaBietaabbetodbdyaabiByefbamBSeBbbaeiteiyAy..
''bdbb/yiDlBAi«b.8aab^cto^'^'bb.'ApaeBib- .l^'ObbbbaO' * 'iabdL^v'
•tyadib»$aab.ablc>»'rtw>^Mwia<diaiValia»ibi.,bdblBidiab»ii a-
.afiflaBMCb liiilit IA iiaii dili.iaijifli.ui laiti ar^imiiiii A' itia (nba, I2J. fa dacrca.adi^^lBBtaMbBdbbAiMBaBibraqraaaeaebBbai
BIB bbbfaabr (k fffiift aadabu liif■ u alba tabbi art baaa w 1 ind bacoaddabaddbfadaaLbeOaaMibidldBDvabbaO^OffiGBiiBet
bflb^liiiiiiiii'Aa^bbbMaiimb.'^aiiirialiiitiiiiPpeBbi '^ itmf flft-fn (m bin ilWt iTa bli nf aniilialaa a iiiBroaiiliafti

.atoaaytebBAbBHinil alb,iiatainad.to.araiitoywiaa,i iiptidb :(bbb M-a'ba\Tr(nbaba'b»a(OdacrihbtVbaO'd9'r»qbei'Vcife >
'adbbi^^ldadttlb»ba<baatbidwal4afbmpijW<ibM widihipa
'BSSBfifEL',. . -..t,-, ' . b'ba ciai:af radBadM'aBdb'bbPbb'ld cc'llA'af'boa laiEBl

bd i,Yb .abi
■bi llbefulb Oim'aitei ba 'iOipaaBBd
tobbibd b ifdbaa cM rbb^ «d baO to
bpBftaabb'Ibia^abg.djidfl:^ "»

tX' ibQabNbaabU^bdBMlMiya^aar
w,ebai,pbm6™eeab^«ibibbwbebb

M b padbio'ba helAto Met ai|y paw iba'bi a
^ ,. batato'b«bbabnaOevAr'alMaa.dabla
*ix' 'TriffB-TnTiMirriti i ii 1 1 jit 't'"

♦aray'dbbt'tiM \\t i.to'lia V'li irrtdddi
«Oflfaf,aBdWibfrdiridaBaBaybdpBbwBbbial'

b  ̂ tiATA. MtmfwnainanATa. Arrvt%'
Aiaadbbbd^aBabbaaaM.ndairT.dMOdBadO
'dBiid^ 'ar'atabad'darfeig ba^'pabaaba aC m
"' 'iateb>beeitobdbbb*w8adbdtoifl

lax
UA

awi

hdaaaaa
k9

.SBoatp ba fiiaa baft abb'rtopobn nX'" jiirilihiiiibaippbaMadabaTliirdiailMi i
IbbaMtobrfli tb.CtoanbvyNbapbteiBfba'qnBaM.aanbbadbcl^

babaicfacatoaak' . 'b ba Mb b Tbblaitia oda pawtiito iai pooM
. paabcBL ba iwii" iljifaab'aTiiiiihiillriii Pom' if ba GWa bit) ta aa'

ftSaa.ba Obom bob M ad b) HbBb fer I
b ba 8m «■ ; -mn fulfil T¥i7rri'i tmrift'nTtri nriniiiiriii

lar.:iri1i|i1l»
.•Mb Oca

''Naaadbaaafid addbi ̂  ̂  Agptoba iaba catoaq^. dbar ba1
toay adw aedMddtab Im(aia|ba to'te'bnaaia tiaaad
iiBj aiiiiiiaiiibii mat upai bfcy qOjdyaadBmaabfc ■
j^»WPkiPTmiMimiL<i afba Oamii

• ad to laptaaaclto afltar at aaybpN af ba Stoa adNav Bttabba W adba pa»anriip tobr'aT.ba.lBia^ ar laabdca b «Mb'ba'<fbbBi' b b to'
pobwaA'abi 1 ailii 1 byftadtoaar w>i wifhmfli 1 b flaiabtaar

jQnteAtTdieM
?7



14

11

(4

iiFP!W*d<*iititetiiU^e,diriy^

tarfbi,iiiais«f«Op.caiya!ii^
• fs'Afaly dr:|afinidr-tBi^^ Ar riau to toito km
'pMtoiiy kaata..Aw«kAnl-b tos Abmbm v^piem
CKMnm miATKmmxitt^srKikikt^^ ,
iXyeemai te Onact. to cBBie]i«ai,''«< toy totobaMt'toabgtom *4

tfi

ite'Cktotoi m b to icapi^
tor:cstotom/*C'(to bia.".iWddiw?bt":OBUfm. m a^.toto oflkcto
'«aikqm^'iS^mAim,totoiaBietonto«topiatoi.totobM«a^
b'Nto e'tto.of'.tti'totoito.iswkBia'i.
' tonpaMito v'msiiiiBti inwUto ky be Ititi to to c^ltonto °
A«gWMP<T AKn KUPcmmAm jni gmato tola m b^-to li
«6a«to inBto'.ato'btoaX'to'ibi'A|mBai'^«lteii-to |ibr'«rfBcB

'toqtoRt.totoa'ftia- Iteoi ktok toiO tototoatoauto a
^■ibi^to'btnwrWi wtii iltoitotoiititffa' .
'VltBIBOaMBBi^'ttilSdM; ' *4.^' ' ''
lanEMfflEKkBBl Itotti^totoiaelBi^^^

''tetatototoOem(adcflali9**4 bto^ cto agabtotoytod ifl kton adfttod'

.'' .Tto pib k I biuftto b ikpibb»^ *?• I*-'
bmaipb{tob'tebib'i

ibfl keftbto bi 8tok«eiUteto tobwa
. ietoktotote6bAs!«we»tobtoaitoOfl)*3f*^»0*«^

rjr .■tontoatofanaBtototoy*''''
a' !■ WAIYaPPBMAOi• jMmanafrnniiraji- ^-~rrTT"~T'.'.r . ■ '-Ibkr ■qrjte toOdUiibA.to dsoBto I mtmtoto rtftto toa »

^ B*to er ev'etotoiitoi Bb*'. WajpRM atotoryaygg.w^^;itoto to totoad • itomcfay.piii iilrwi tonoC Mb ato vtoiiD
toto to toemto s wtha to be W to b Sttb to ctibm to*I pioibke Iwefba toy. Ibtiwe edto tote* * tte eiii toto peisa^
towi™. Ato'mbtto^pabrtomatatotopBQriadltototo^bm*

itocBtotar toSmto'to'toVto b b* ite.to.saflbiB to.towMto. Bto> fwbto:papb4b t Ubto San to« 0^ tofkof^'b tttptotoi ■ b* toboaa
'ftiii4iim'to''ai-' .•". 1' ' -'. \\ ~~-. .v.
ambwpmewtl iid i^crbatoBptoa^j

;:atoier wbBkeis 6y fla Ootomer tod ̂ edl
rtoyab tr I li t d|!l i .'Ifi fbili lil a to ^ bpbb ffato ̂ dnwy, .
irnmtmm nwAtnvPimn 11 in m i

■m il III metoME* «n to* a* to.te Cm to ltor IbBtobfitb-
itoOto'

to -

-■tobtStotototoOemtodajdcbato'adiiqr.addl.bitoaBtoiBlB'ir..
liiriiWiiiiiiiiirbbbaE8atototonBmadiiitfcijiiabyaabtolf.lt.
to«toP®*»®*w"«<toad«toaa«to.eetoBab|m.tob»bleh. ^ . . , . - ...
'ba'to-dtotod to'abi mI-'bOba toa.Br-fiadntoa to,te OnMBB'Or'^ ^:kbfito9aadbaatoda:toaMtotoipBto9todtotoi*to''^ba .
•gbtobBmb«totototoBa«bB«ctttotoBOiaaB.''ltoitoAmaAicto*: ad ibffaii '.Tto Mpbaa to* tototoa totoi Wto^ ^ "

'itttopba'aaitokalabtoeatatobtottototobtotoadtobialbtotolla't ««a«artoeeiM&km'iBd«nnaiiBtocaiidcndBpvitotobA9b"Btofl'
itoi'liaiWtottBtto^abbkiMiiitobtoiBtowbadtototfcito. ■totototob liii irlil gttthaad.totoBptodto>g<to^ .f ..- .

^  nbtoimbtotoBmtatoBiaababtotofltoitiiiBiiii: ~ -;;a-><«2inBUABlI&| :.Ttoy«datamdBmtaHtototonft^^Ptok>
It- SSUUZKS- r ' .'\r '.Nr.. i^tobdrB«dtoifflBbtoiaiHiiiBltocabr«y,acktoaBft- . ^

- Itl TtoOtaladtoitotoBfa eqibi toltoadBilttdB lB tona ortoto' & pitim AOagEMBfL -TkbAiii ihbid, »dilrti ctofto.«btodbt
totodw m adtoJUitoJto tokgab Itobtt mb to ~ ■ toaaactototo art tobkb dtod to dBt^ aalifcal, i iiii^i n b ito em^toato'tod'etoaatob'toi^^Ibr.^"towtttoito ftto.Btiid- ^■cwBaato.ad^BBdmmffl^ ed'^e^ aO-pder

<'tT.M 'tattBto-^bter-aBtoiatotol'rt jrfil'ijiiV.Bbttiif-itoB^'itoa ii /S£BflKBS&&>: ItoiddbBbab^Ihpmlitiaibb toto to
' Btobuwo actoto to bi ja I toiUBaiu bWa ltoM» ato • « fitoUiAtoNtom""'

>^I7.U ■ OaaaiiadBUtobtoaBaBpbatindbaaftablykbi^'bSft«Ptobyr*
'tonto^'b'cBancaktojbaAlMDOOptoceaBnmadSbOOaOBO'
ajBtogto brbtoto.la^ todak aig aatodtotoadSMffO ftajBtomi ■

' dmapibaycMMbtoad " '

• lfWW.4.-T. Ii*—.*--1 v-

«'

God! Aslteakltt^rt^ 3 of 3^
/.«



: IIBITA

1. iifttifilteSfla-
"» ■ J, "" '/L. t * *'

lliBoc^idm'tfiheO-^ Qm/ApvcM

stoddBiioQionKaI inmrwriU) 0^ the CTpg^^ oftte Prgf^'i 5"^^*
^MobOity to 6mbetvm iiMDeom6mi\;pi29,
LiVjwtyi^ 1^ fopiitt^ ia^peeoriSta I^p^r3l>2^/if^
'  AfimUiQiiiyJJe^ c^iyigabi îi>:Aacri^ fa >
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Grant Agreement with Scalley Enterprises, LLC

for the InvestNH Capital Grant Program

AMENDMENT #1

This grant award amendment ("Amendment") is entered into this 18*^ day of October, 2024, by
and between the State of New Hampshire, acting by and through the New Hampshire
Department of Business and Economic Affairs, ICQ N. Main Street, Suite 100, Concord, NH,
03301 (hereinafter referred to as "the State") and Scalley Enterprises, LLC, 105 Union Street

Suite 4, Whitefield, NH 03598 (hereinafter referred to as "Grantee"), collectively referred to as
("the Parties").

WHEREAS, the Parties have entered Into a grant agreement approved by the Governor
and Executive Council on November 2, 2022, item # 39A (hereinafter known as "the

Agreement");

WHEREAS, pursuant to the Scope of Work (Exhibit B) section 7 of the Agreement, the
State may extend the Agreement upon written agreement of the parties and with the approval
of the Governor and Executive Council;

WHEREAS, the Scalley Enterprises, LLC Agreement allows for amendments by an
instrument in writing as executed by the Parties; and the Parties in fact desire to amend Scalley
Enterprises, LLC as Stated in this Amendment.

NOW THEREFORE, In consideration of the foregoing, and the covenants and conditions

contained in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Deletion of G-1, Section 1.7: Completion Date, of the existing Scalley Enterprises, LLC
Agreement, to be replaced with the following: June 30, 2025.

2. Amend the first sentence of Section 7 of Exhibit B, deleting it and replacing it with the
following: "Project Completion Deadline: The Project shall |be|FKl]|[DA2j complete and
ready for occupancy by June 30, 2025."

3. Effective Date of Amendment: This Amendment shall take effect upon approval by
Governor and Executive Council.

4. Continuance of Agreement: Except as specifically amended and modified by the terms and
conditions of this Agreement, the Agreement and the obligations of the parties thereunder,
shall remain in full force and effect in accordance with the terms and conditions set forth

therein.

Grantee Initials: ̂
Date: y

INH22-122 Amendment Clover Lane Whitefield Page 1 of 3



In addition, the Parties agree that except as specifically amended and modified by the terms
and conditions of this Amendment, the Scalley Enterprises, LLC and the obligations of the
Parties thereunder shall remain In full force and effect in accordance with the terms and
conditions as set forth therein.

Finally, the Parties agree that this Amendment shall become effective upon its approval and the
approval of an accompanying amendment to the Scalley Enterprises, LLC Agreement by the
Governor and Executive Council of the State of New Hampshire.

IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year
first above written.

Scalley,Enterprises, LLC:

Byw^ date

David A Scalley, Owner

STATE OF NEW HAMPSHIRE

Department of Business and Economic Affairs:

By: N date 10/18/2024
Taylor Caswell, Commissioner

Grantee Initials:'

Date:

INH22-122 Amendment Clover Lane Whitefield Page 2 of 3



Approval of the Attorney General of the State of New Hampshire (Form, Substance, and
Execution):

Signature ^ ̂ '
Louise D. Williams , Assistant Attorney General

Date October 29. 2024

Approval by Governor and Council of the State of New Hampshire:

Signature
Name
Date

Grantee Initials:,

Date: iahi/j.r
INH22-122 Amendment Clover Lane Whitefleld Page 3 of 3



October 18, 2024

I, David A. Scalley, am the sole owner of Scalley Enterprises, LLC located at 105
Union Street, Ste. #4, Whitefield, NH 03598 EIN# 85-3670132.

I further certify that it is understood that the State of New Hampshire will rely on
this certificate as evidence that the person listed above currently occupies the
position indicated and that they have full authority to bind the business. This

authority shall remain valid for thirty (30) days from the date of this Corporate
Resolution

Dated: October 18, 2024.

David A. Scalley



10/18/24, 11:44 AM

Business Information

Business Details

QuickStart

Business Name: SCALLEY ENTERPRISES LLC

„  . ^ Domestic Limited Liability
Business Type:

Company

Management Style: Member Managed

Business Creation Date: 08/04/2020

Date of Formation in
I  • j n/aJurisdiction:

Principal Office Address: 105 Union st suite #4, Whitefield,

NH, 03598, USA

Citizenship / State of
Domestic/New Hampshire

Formation:

Business ID: 848100

Business Status: Good Standing

Name in State of

Formation:
Not Available

Mailing Address: 105 Union st suite #4, Whitefield,

NH, 03598, USA

Duration: Perpetual

Business Email: scalley100@gmail.com

Notification Email: scalley100@gmail.com

Last Annual
2024

Report Year:

Next Report Year 2025

Phone #: 978-423-6710

Fiscal Year End
NONE

Date:

Principal Purpose

S.No NAICS Code NAICS Subcode

1  Real Estate and Rental and Leasing Other Activities Related to Real Estate

Page 1 of 1, records 1 to 1 of 1

Principals Information

Name/Title Business Address

David Scalley / Member 105 Union Street, Ste. #4, Whitefield, NH, 03598, USA

David Scalley / Manager 105 Union Street, Ste. #4, Whitefield, NH, 03598, USA

Page 1 of 1, records 1 to 2 of 2

https;//quickstart.sos.nh.gov/onlin6/Business}nquire/Businesslnformatlon?businesslD=veZiamUOOCO%3D 2/3



10/18/24,11:44 AM QuickStarl

Registered Agent Information

Name: David Scalley

Registered Office 105 Union Street, Ste #4, Whitefield, NH, 03598, USA

Address:

Registered Mailing 105 Union Street Ste #4, Whitefield, NH, 03598, USA

Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address Malimg Address

No records to view.

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room Z04, Concord, NH 03301 Contact Us

f/online/Home/ContactUS^

O 2022 State of New Hampshire.

http$://qu[ckstart.sos.nti.gov/online/Busines8lnquire/Businesslnformation?businesslD^dZiamUOOCO%3D 3/3



10/18/24,11:43 AM (^IckStart

Business Information

Business Details

Business Name; DS CONTRACTORS, NH, INC.

Business Type: Domestic Profit Corporation

Business Creation Date: 09/16/2005

Date of Formation in ^
.  . . 09/16/2005
Junsdiction:

Principal Office Address: 105 Union Street S4, Whitefield,

NH, 03598, USA

Citizenship / State of ̂  .
Domestic/New Hampshire

Incorporation:

Duration: Perpetual

Business Email; scalley100@gmail.com

Notification Email: scalley100@gmail.com

Business ID: 544213

Business Status: Good Standing

Name in State of

Incorporation:
Not Available

Mailing Address: 105 Union Street S4, Whitefield,

NH, 03598, USA

Last Annual
2024

Report Year:

Next Report Year: 2025

Phone #: 978-640-8898

Fiscal Year End

Date:
NONE

Principal Purpose

S.No NAICS Code

1 Construction

2  NOT REQUIRED

Page 1 of 1, records 1 to 2 of 2

NAICS Subcode

Other Foundation, Structure, and Building Exterior
Contractors

Principals Information

Name/Title

David Scalley/ President

David Scalley / Director

Page 1 of 1, records 1 to 2 of 2

Business Address

105 Union Street, Suite 4, Whitefield, NH, 03598, USA

105 Union Street, Suite 4, Whitefield, NH, 03598, USA

ht^s://quickstart.sos.nh.gov/online/Buslness[rKjuire®usinesslnformation?businesslD=PX5cx2itwdk%3D 2/3



10/18/24, 11;43AM QuickStart

Registered Agent Information

Name; Scalley, David A

Registered Office 105 Union Street S4, Whitefield, NH, 03598, USA

Address:

Registered Mailing 105 Union Street 54, Whitefield, NH, 03598, USA

Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address Mailing Address

No records to view.

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 -- Contact Us

f/online/Home/ContactUSI

O 2022 State of New Hampshire.

https://quickstart.sos.nh.gov/online/Busines3lnqulre/BiJ8lne6$informatlon?t»JsinesslD=PX5cx2itwdk%3D 3/3



CERTIFICATE OF LIABILITY INSURANCE
OATBflMVDCVmY)

10/18/2024

mis CbKIIFICAlb IS ISSUED AS A MAI IbK Oh INhOKMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER THIS
CERTIFICATE DOES NOT AFRRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICES
BELOW. THIS CERTEICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURERIS) AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provlslona or be endorsed.
If SUBROGATION IS WAIVED, subject to the temis and conditions of the policy, certain pollciss may require an endorMmenl A etatement on
thia certificate doea not confer rfohts to the certificate holder In lieu of such endorsamentfs).

PROOUCCR

Hunklns & Eaton Insurance Agency
93 Main Street

Littleton, NH 035614018

CONTACT T.«.— '
NAMP- Teresa Dodflo

[K P.«. 60W44.3976 fflj »,v 603-144-1131
Aoomhuii teresaQhunkhs^aton.com

MSURER/S) AFFOftOSrO COVERAOE NAICS

MSURERA: Liberty Mutusl Insursnce Company 24082
iNSuaeo D 5 Contractors NH Inc

105 Union Street

Whitefleld. NH 03598

iHsuRERB: Progressive Iftsuraoce Company 11770

INSURER C:

MSURen D:

INSURER E:

INSURER P:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUCY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WTTH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS
EXaUSIONS AND CONDfTIONS OF SUCH POUCIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

IRSr]
TVPeOFINaURANCE

POUCY eXR
ua

couieRciALoeNeHAL uAaum

CUMMSJ.IADE OCCUR

OENL AOOREOATE UMT APPUE8 P6R;

3poljcy|
^OTIgR:

□ LOO

AUTOMOanjE LIABILITY

ANY AUTO

OftHED
NJTOEOHLy
HIRED
AUT06ONLY

UMBRELLA UAB

eXCEMLlAB

SCHEDULED
AUTOS
NONOWNEO
AUTOS ONLY

OCCUR

CLAMS-MAOE

DED lRgTeiTION>

FOUCYKUilBgR

BKS67013751 11/21/2023

976006368

(MMatMVYYW

11/21/2024

11/21/2023 11/21/2024

LIMITS

EACHOCCUWENCE
DAMAOE TU'KLN 11:0
PREMISES/En ocaimno.^

MED 6)ff (A/iy oo» pftcn)

PERSONAL IADV tUURY

1,000,000
300,000

10,000
1,000,000

GENERALAOOREQATE

PRODUCTS • COMP/OP AGO

COMSlNEOSlN^UMiy
<Ea BccMant)
aOOlY INJURY (Pv pMMi)

BODILY INJURY (Par mMMH)
PROPERTY DAUAQE
/Pweddtnll

EACHOCCWRENCC

AOOREQATE

2,000.000
2,000.000

1,000,000

SrORKERS COMPENSATION
AND EMPLOYERS'LIABILITY y.^
ANYPROPRIETOR/PARTNERCXECUTIVE
OFFICEIVMB48ER EXCLUDED?
(ManSatorytnNH)

Tin

□

rpsi—
IsTA-nnE

N/A ELEACHACaOENT

dMctOa undaryaa, daactca
ife^lPnON

E.U INSEASE • EA EMPLOYEE

OFOPERATIOHSbalWT E.L DISEASE - POLICY UMIT

Commercial Liability Each Occurence
Gneral Aggregate

DBSCRiPTION OP OPERATIONS/LOCATIONS/VEMCLES (AC0R01«1.Addmenal RMMfks te)ia«i«a.iMy N Mtachatf tf meiaapaoalara^UraiO
Carpentry end excavation

CERTIFICATE HOLDER CANCELLATION

Scalley Enterprises LLC
105 Unior St

SHOtJLD /LNV OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVERB) IN
ACCORDANCE WITH THE POUCY PROVISIONS.

Whitefleld, NH 03598

1

AUTHORIZED REPRESENTATIVE

VJL.

ACORO 25 (2016/03)
01988-2015 ACORD CORPORATION. All rights reserved.

Ttie ACORO name and logo are reglatered marks of ACORD



CERTIFICATE OF LIABILITY INSURANCE
OATECMMAIVrm)

10/18/2024

THIS CERTIHCATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIRCATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIRCATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURERIS), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERimCATE HOLDER

IMPORTANT: If ths csrtlflcato holder Is an ADDITIONAL INSURED, the pollcy(lss) must have ADDITIONAL INSURED provtslons or be endorsed.
U SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain polldes may require an endorsemenL A statement on
this certificate does not confer riflhti to the certificate holder In lieu of such endorsementfs).

eaoDucca

PAYCHEX INSURANCE AGENCY, INC.
226 KENNETH DRIVE

ROCHESTER. NY 14823

Paychox Insurance Agency, bia

fmMM. FlexCerts6paychex.com

iNsimenm ATPORDMO coveaACa NMCS

am/RSAA: NorGUARD Insurance Company 31470.
DtSURSO

DS CONTRACTORS NH INC.

106 UNION ST STE 4
WHITERELO, NH 03598

MSURERB:

MSURERC:

mttmilD:

INSURER e:

INSURER f>i

C0VERA0E8 CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE P0UCIE8 OF INSURANCE USTEO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
IN0CCA1ED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. Tm INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS
EXaUSIONS AND CONDITIONS OF SUCH POLICIES. UMTTS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
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DS CONTRACTORS NH INC.

105 UNION ST

STE 4

WHITHFIELD. NH 03598

1

SHOULD ANY OF THE ABOVE DESCnSED POLICIES BE CANCELLED BEFORE
THE EXFtRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHORIZED RBPRESeMTATWe ^ ^

ACORD 25 (2015/03)
e 1080<2016 AGGRO CORPORATION. All rights rvservwl.

Th« ACORD name and logo are registered marks of ACORD



ACORCf CERTIFICATE OF LIABILITY INSURANCE
DATEiMM/DUYTYY)

10/30/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsementfs).

PRODUCER

Hunkins & Eaton Insurance Agency
93 Main Street

Littieton. NH 035614018

NAME*^^ Teresa Dodge
K r„,. 603-144.3975 (603) 444.1131
ADDRESS: teresaighunklns-eaton.cDm

INSURERfS) AFFORDING COVERAGE NAICa

INSURER A Ohio Security Insurance Company 24082

INSURED □ s Contractors NH Inc
105 Union Street
Whitefield, NH 03596

INSURER a

INSURER C

INSURER D

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER; REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
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Carpentry & Excavation

CERTIFICATE HOLDER CANCELLATION

Department of Business and Economic Affairs
100 North Main Street
StelOO
Concord, NH 03301

'

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)
© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



B E A
H»m Pipiittwrw

eUSINESi AND
ECONOMIC AFFiAIRS

October.24, 2022

His Excellency, Governor Christopher T. Sununu

and the Honorable Council

State House

Concord, NH 03301 ^

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (6EA) to award $49,506,378 from the
InvestNH Capitol Grant Housing Program to 30 recipients in the amounts shown, to increase the number
of affordable rental uniti in New Hampshire, upon Governor and Council approval through December
31, 2025. Thisjs an allowable use of ARPA SFRF fundis under Section 602 (c)(1)(G) for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds.

Funding Is available in account ARP InvestNH Housing Program as follows (see attached detailed list):

03-22-022-220510.26520000-072-500S75 - Grants Federal

FY 2023

$49,506,378

The funding for the Invest NH Capital Grant Program was approved by Fiscal Committee on April 15,
2022 (item# FIS 22^150) and Governor and Council on April 20,2022 (item# 67).

EXPUNAT10N

New Hampshire is experiencing an unprecedented crisis in housing availability, which Is impacting
affordabillty for ail types of housing, in some areas, this means less than 1% of units are available for
prospective tenants. The $100M InvestNH initiative Governor and Council approved last summer is
directly aimed at this Issue. The $60 million Capital Grant portion of the initiative is designed to'
accelerate the pace for new rental units with affordabillty restrictions to reach the NH housing market.
This is being accprnpllshed through $10 million provided to New Hampshire Housing Finance Authority
(NHHFA) for their capital investments in Low Income Housing Tax Credit (LIHTC) projects, and a separate
$50 mlillon competitive program, the awardees of which are the subject of this Item. Together these
programs are designed to get more affordable rental units to market faster by addressing sighiricaht
Increases in hard costs, such as infiatioiiary pressures in the construction'industry, that have delayed
otherwise "shovel-ready" projects. T^us, upon receiving Governor and .Coundl approval, developers
commit to affordabillty restrictions and construction completion within is months.
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The $50 miliion competitive portion of the Capital Grant Program offered awardees two potential ways
in which their awards can be administered;

BEA Direct Administration

SEA will disburse direct grants in the form of forgivable loans to developers of approved multi-family
affordable housing projects to bridge gaps In financing caused by shortages and inflation resulting from
the COVip-19 pandemic.

Capital Grant Program awardees will be required to rent an agreed-u^n number of units at gross rents
(rents plus utilities) affordable to households maldng 80% or below of the Area Median income (AMI) for
a minimum of 5 years. Awardees will be required to report on the status and compliance of their

projects monthly during cpnstructipn and yearly during the subsequent 5-year affordabillty period.

Projects must.be scheduled for completion within 18-months of G&C approval. That deadline may be
extended at BEA's discretion until as late as December 31,2024.

Punds will be awarded as a short-term, interest free, forgivable loan which will function as a line.of
credit. Funds will then be disbursed to awardees on a reimbursement basis for eligible expenses actually
incurred after. May 4,2022, until the project Is complete or that line of credit,is exhausted. Awardees
will be required to produce documentation of all expenditures for which reimbursement Is sought. If the
project is completed on tirne and as agreed, the loan will be forgiven upon maturation. If the project is

not completed on time and as agreed, or-if the awardee.is otherwise non-compliant with the terms and

conditions of the Capital Grant Program, they will be liable to BEA for the repayment of all disbursed
funds:

NHHFA Administration

Projects using the federal UHTC program face specific challenges when adding new funding sources to
their capita) stack. .Under that program, outside investors make equity investments in these low-income
housing projects In return for a predictable tax benefit. Accepting an InvestNH award could impact the

amount of funding available to the project. In order to include those projects and their long-term

commitment to affordable rental units, the State allowed those developers to choose to have their
award adrhihistered by NHHFA, which will structure the funding in a way to accommodate this unique
tax credit funding source. There;was np special consideratipn given to LIHTC proje.cts in the review
process; once selected, developers were provided this option. This solution imposes no.additionai cost
on the Stafo of New Hampshire and will ensure the equal treatment and maximum beneht for all
awardees.

Like all Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at gross rents, affordable to hou^holds making 80% of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those imposed on all other

Capital Grant Program recipients, with the exception that the completion deadline for projects

administered by will be December 31, 2025.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize
disbursement of the awarded funds.
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In the event that Federal Funds become no longer available, General Funds wilt not be requested to

support this program.

Respectfully Submitted,

Taylor Caswell

Commissioner



Projcci Name Coutitv Municipalitv fotiil Units

Affordable

Units

Capital Grant Award

Amount Administiation
bateway at txeter Rocklngham Exeter. '224 •  -• ^ - 56 ; $3,000,000 BEA .
Mclntosh Dover Apartments Stratford Dover 156 S2 $2,800,000 BEA
Stevens Mitl- Merrimack Ftanklin 153 31 $3,000,000 BEA

The Villages at Province Street, Belknap Laconla 90 81 $3,000,000 NHHFA

193 Pembroke Road^artmehts (4K Project) Merrimack Concord 84 84 $3,000,000 NHHFA
Dexter Richards & Sons Woolen Milh Sullivan Newport". 70 60 $3,000,000 NHHFA
310 Marlboro Cheshire Keer>e S7 IS $3,000,000 BEA
SIS DW Highway Apartments Hillsborough Merrimack -48 43 $3,000,000 NHHFA
Sheep Davis Road. - Merrimack Concord ' 48 36 $750,000 NHHFA
Residences At Chestnut On Merrlmack Phase 1 Hillsborough < Manchester 44 44 $1,200,000 NHHFA 1
Residences At Chestnut On 80 Merrimack Hillsborough Manchester 44 44 $2,488,000 NHHFA
Heater Landing Apartments Grafton Lebanon' 44 44 $796,274 NHHFA
RIdgeline Coinmunity Carroll Conway 44 15 $3,000,000 BEA .
Hillsborough Heights Limited Partnership Hillsborough Hillsborough 42 42 $2,088,000 NHHFA
Spring Street Apartments Sullivan Newport: 42 38 $1,236,310 NHHFA
Antrim Commons Hillsborough Hillsborough 3S 26 $355,168 NHHFA
Signature on Elm • Hiilsbbrough. Manchester .33 IS $3,000,000 BEA
Epping Meadows. Rockingham Epping 30 30 $786,771 NHHFA
Mountain View Mill at Troy Cheshire Troy 29 29 $948,000 BEA
Jackson Square Hillsborough Nashua 24 24 $2,1X,000 BEA
Qover Lane Coos Whitefield 20 20 $738,800 BEA

Penacook Landing Phase 2 Merrimack Concord 20 18 $698,822 NHHFA
Brown School Coos BeHin 20 15 $1,097,425 BEA
Wallace Farms Phase 3 Rockingham Londonderry 14 3 •  $300,000 BEA
Manchester Street Revitalization Hillsborough Manchester 13 13 $250,000 BEA

Spicer's Littleton NH Apartments LLC Affordable. Grafton Littleton 12 12 .  $500,000 BEA
Blueberry Place Housing II LLC - BPH II LLC Belknap Laconia 12 10 $1,346,293 BEA
Visions Hanover Grafton Hanover 9'  9 5819,117 BEA
IIS West Main Street Carroll Conway !  - 5 5 $575,000 BEA

Hillwinds Grafton Franconia 4 4 $632,398 BEA

Total 1472 918 $  49,506,378



FORM NUMBER G-V (v^on 11/2021}

GRANT AG^EMENT

TKe State of New Hafnpshire and the Granlee.hereby
Mutpally agree as follows:
GENERAL PROVISIONS

1: Identiflcadoh and DefiriitioriS:

•  'l.l.;Slate Agency Nkine
Department'of Business and Economic AffalrS'
(BEA)

1.2. State Agency Address

"I do N. Main Street, Suite 100, Concord, NH 03301 ii

'13..Grahtee Name

Scalley Enferprisesj LLC-
1.4. Grantee Address ,|
105 Union Street Suite 4

.Whlteficld..NH.03598 - J
l.S Gcaotee.Pbone # l.iS. Account Number,

'603)837-1005. '26520000-072-500575
1.7. Cbmpletibn Date 1.8. Gran^Uniltaticn'
December 31.7024 5738,800.00.

' 1.9. Grant.Officer for State Agracy
•  .Andrew.Dbrsett, Housing-Finance Director

1.10. State-Agency Teiephone Number
603-931-2109

^ IfGnmtiec is amuiiicipailty or village district: signing (hi
' meeting r^ffilnmtixt for acceptance of this erant, .Indudiir

s form'wc certiiy that we have complied with any public
g:if applicable RSA 3I:9S-b.''.I^^^^feritiee Signature 1 1.12.-Name'& Title of Grantee Signer 1
3avid'A Scalley, Owner

GranteeSignature 2 Name & Title of Grantee Si^or 2

Grantee Signature 3; Nanie.& Title of Grantee Signor 3-

1.13 State AMacy Signature(s) I.-14. Name & Title of State Agency Slgnor(s)'
Taylor Caswell, Commissioner

1.15: Approval by Attorney General (Form, Substance and Execution) (If G & C approval required),

By:, /s/ ^ Aisslstant.Attoniey General, On;- 10/28/2022
•  • j~, 1.

1.16. A^rol^lM^ovemprandCouncUTifappUcable) 1:

2. SCOPE OF WORK: Iri exchange for grant ftmds provided by the State of New Hampshire, acting
through the. A^ncy* identified in block I.h (hereinafter fefmed to as 'the-State"), the Grants
identified in block' 1.3 (hCTwnaf^ referred to as ̂the Grantee!'),,shall perform that work identified and
moFe.'paiticulafly described.in the scope of work .attached hereto as EXHIBIT B (the scope-of work
bemg hereinaf^ referred.to as "the Project").

Grant'Agreement, Pagel-.of3



4.

4.1.

*2.

S.

51-

5.2.

:SX

9S.

la

5.^.

SX

II.

ll;t.

Jl.l.J

ii.a
11:13

ii.1.4
113.

II3.I

7,

7.I.-

IX

'I.

1.1.

.83.

•8.3.

9;

.9.1;

<E^. a-^ien^ ipedflaiUy prei^ ftr hoc^-itae
pcri^.'ite.Pr^ te'Stste oir><»w

■I^gnVE DATE; nOM^^OP WQjECT.-,
Thb.AfrEciDa)t.;and ri l obiititkM-ef te pnrtfa bemiate, dttfl tieeone

.cfRxdvB CD ifao dBte OD ite'dtt efAii Ajpeeo^ itie Oovcnor *
-•^'Cge^lV'itete'er 9S.
^SBVin^ibBSM AfBi^a'ilnm
Eju^iseiha^.qwcifc^'ptpV^ U.
nq^ con^terf b'lTSaetit^ n

(IwiclukAu (cfai^ib n CaoqMv OMO.
QRATff AMOUNT: UMITATTQH ON AMO»>fr- VQUOfeMr ̂ AVM^
Tlv Gam AsDoa ifidotf(U od wen petkaiDly demlbcd ta EXHIBTT C.
DtadiedlMRto. . '
tbc oeweC ed'adwbk orpDmest bill Ik m «9 ftnb In EXHIBTT C.
h iuioiji^^iytih flw prwiriop^ca ftrtti laEXITIBIT Q ud b eoaiidentida
ofa*k*iriletey pateeeeoi'df fl»;Proj^ w Smb, Wiai
tinnied hy Mbprnvnipli'SJ ^ ene gnnif poifriaii be'8» tbtO piy tte
Offntw.flKQaBi 'AaiaasL Tte Sett shall itobold ^an fl» eiemi i«hmvi*

,pc)iMe D ibb CntfeB wadpiihii. >iit|aiisnc8i-53 dnM'ftra'nouind, cr
niSateaio BSwidi^ 80-7 —

11k ptjodu I9 te.^Dci efde Om Baoom chiUW dK'Mir, od lie GCBylete
' ptynean^Oann (br,«0 e9eEeq,;.of iriatncr bmub. ncitmd by Ac.
■OTBstecib'dK puftnunec tavoC'tad 'dbiO'bs~ite ecdy.ieil 'te ca^ktc.
liwiijiBBaiati ip Ac Oiettca te fa Prcject: fnKS«Dih*niar*6i>UitiUtiei b
dKOtttttedbcf'ibnCbc'anttArabGB^ ' <
Nbb(th«tadtMiBn4hiBateihbAfit!aii^
ancjuypddioimaMgeL'btbeiraBifantte^rf^

. </*dt^^.n^-kreaDArc»^teQnat'l}BhDla&<aitb(Atob^ ij'^
ihtteseretipeTiiionA' " ' . • ''
CQMWJAwr.R BY fflUWhrP, wmt LAW* Aim iia^^ fa .
canncc<ioa ilKlb arpaAanm oTibe Ac Qnatee ootaplX-^ tO
«tia«eii ■ low 'itplitfid^ '«bjc«k0'<^.tAaB^:'aa^' '<Diaty,.cr'iiaMcjpd
CBthoridavrtln Ail)lnq»B8 mj dr'dU^'c^dD te
de kqalddaa' «7 tod ■DiMcenby Bcnnhs Sid RSA 31 •dSlL
RBCQgPSKidAPCOUWTR . -
Betwecfl Oitt nd.Ae iea mta'(J)yem.tOa ^ CoafteOeo-

, O)^- tsie^.o^enrisB'rei^^ the gnioi ttnnt or te '^tncy, cte'Cnntee
'^all^todttfalcd ■cccwtt gf aU.qpcaia'bBgtd'B tte 1133';PtqjCC^ KCkifl^- te ^l»t^'to,iei^'ef
Uinn^-ttfaplMae alk'sbds^ nsaibs nd RrvSoes..-SacIi''KCDia&
Ml beflQvdnalby sGefab.lq««^ iai oMMWdaebMna.
DaiBCH teC^c^I^KstadftedSB WB (7)ycsi ete AiCooMti®
Oi)B.^,inka oacnv{K^nq«M ^ Ae gm iBsa s'ltie AM^ puiustt to

- alvtiM'l't'?• U to *cy dne Aalnt Oawiw'* asM bwlacw u
lefloi a te' BBteaVii^'»tte ftabaU.
jcvwrIi iiul^iifijg to iwbsi ^ Osaoteo iieQ
' pamil te'State b wdS, cuRttae, a^ isd to'mdce
of(J| caqMtA^inMci,; mnetiali pqn^ madi of tba'
^ k lKMi^<kitedX and oM^btandn to aH laitten oomod'
^ M'AvecMit, Aa teed h dd pantMi, "IQaM: tadudaaa inMca,
Hatarri.s.flffiMV affiliawlylA; fbotreBd byj or aadn wanwo oeacwbb
ptb, tbe ideniliaed e> Ad Onoisi fa 13 ofihaaprovlilflBa
pfiMowf^. . ' \ . ■ '
.Tbe Onatao cbaD, s Ib okp CTyiiaie. pcoolide" iJ pCToaicI Beeagsy to pgftciB 123.
Aa'Ptofaci ^Tbd'Gtutid eimati tbit da 'peaeM " d» PnM

' be qsdind to |Krtaa),a^Ptcjfad, M boflrapoty liemto ad
TTie Oiaoiw d^ ee» atfa.ti afaJl.dfa pemdi any iMortoaro
'orodKrpsqtn.Jnaorcoipoqtlda w^iftoUb c^jed^ a'cetobbBdcflte
Q.perffaai^dK' ^ a'coBrKiul iiliiiiiiiiliTiraliii.ttaftSt>faQr«toba'S&nelSeerVciBfitoy«e,*flactod«.topnBttd.'^ . *
.tltoGoBlOfl^MbatbtRfaeasiMfad^^ to theoM
of B^ diqKk bcrbihdg, the falmaelattoa . df Oiii Ajpeenrii by die Qnu
;Officig; s>d haMdedrioB OB aay.iMM iAall 6e flml.' " "
DATA? Rgmmow OP DATA. ACCESS. !

As u^.fatfafa ^ wQcd "Idita" lhaS meaa an telhfiiBtiqn Bad
CO. obM^ w (favridped.by(oaeeei; M Acneasv, tfiriBdi^ bfajtoC.OnMl to,''a]I atoipea; repbm,'fifaA

<bniate.tSBncys,-ia^to. daBt^.«aad.c«ca(dfatp,'.'vkiw Tecc«din(A pictorial
nproductki^'faawfatA-Myaeiifaplifc ""iwi» avitm.

1133

113.4

11
Til.

123.
lid.-

11

cQBDubr precii^ coobM prim^ ootos, haten, mcapitotda. p^.-ind
docupenia, aO wtwM faidiPd or dnCaldKl *
Dctweca tiK:EflterKDSe aad dw Cdapkdaa Oatotfae Qnatee'daill iiaa'to
dwiStato, ca"aqy .pctaon dnige*^ % maeaotecd acoad'to an'data 'ftSr
exM^^'l^upUcadefa'p tneslatiao, M'd!ipdaaj,-oir ^109 odwr

' putpoao wttdaoBwcr.^
.^datt oopyrlifa n the (faikd Stsabr'aiv dfaer cttsny^
.as)MjBdia^de'$i«c&''-' \' ' '

• Qd M da^'Mfay pntooQ? habm recehcd.j&tin'' dK:&m s-|iittch8id]:i^ pnmM fi0''tbD.j;unRP*B oader Ab
AjpeamA dadl be'tbe jvopety/of lbs Sim nd sbafl be Rturaed to de, State
opon daaind w.'upon csnfaitioiBof this Agraeani ftr.tay^rnaocv ebkbever

first odeto. ^
Tbe SWe.'ind'^y«^U;tbta:daipM.^8a bm otowriM^astixaifr to

■ pdbOto;, dlKtaa^ dlitifi^''anl (faterwlM (M, to e^efa fa m'psrti fat'dMgQHDlTIONAL' NATITRB OR AQREEMEVT: .^dadndiiI8:.H9th|nft in
Ata *9 ^ ceoi^, all fadltacioai.ef t^Sato.ttorenadcT.^tadacUati'.

'widew Uqdaim Ae eoM"*** W™stt l*KM®',"eri eccsbees Hpoe
lie avfafaitAfar (prasdsaed qqadpriatkn drftafas, aadfa DO evoit Ml State'b^lUMa tofay }wy^^ ocesa oTsm aniliAle or^prywkd

"Illsdsr'tn^ltwVbtt of a redecM.or iBniasida of ASn'Ond^tb^ fidte'Ml!"
bade tbe ri|ia to widib^ paymo fafa! *<tob ftaak beobaKavaOi^ if ever, and
abd .(*** nsfa-W'luuduaie dds'AtMikDl loaiMl^-to^ i^vfag dia,

'EVE>fyOPDI?AUllT? 'REMEPm^
Abv anew atae af the fldkw^ ̂  » amhakuM af Bie fbneg AaH «n«rihit#-
ao nm of dMdt hirwDdH (hscaafter reAned.ta aa -^vcots ofbcAulTj:'
Piftw IB psfiana thePr^cd asiMterpy or cd "aMtok;' cr
Faijaie to aobroHstyryoti raqcirBdhci'eMidu. orifaihne to oafai^ crpcMi amn.^ Ae recoidire(|a»^ berennderior
Fdltaie to pcrAra atiy ofAe odicr oo'vcjwita add conidjdooaofdda Agreemem.-
lM»<SeocMncM'of^BvcrtofDiMh.tfc'M^*99y''M*''y°°ft"°»yC'
fafal,-efdie (hOnriag aietiSB:/
Oive de OnM * **^<^ MtiBe cpeci^^lba Evcin ofD^faril Bid raqdoiag (1
to bemeMvlAfa,fa.AeabseM ireatnvJeMipRiflcatiaDoftnBe.

(^.diys fifad id ihe'DodcQ'aDd if dto BMV.DdAali is 001
ckn^ maedtaA irn^eai'diii Agiierawat, efbcshto tw d^ aifls ftving Ae
OnBCadftoMaftornteatMsBd' -
0^ da Onsw ayritm notiBe qwd^rioi te Event ofDe&ob and ivapfW'TTf

. tU fiayiiituu^ to' bc.made taider this Aimoicsi and etderiag dtsdiB'ponioa ofdw
• Gm AtoooM wtiidi weoki'oAawbto acotto to Aa'Crsitee Airiag pcM
fisD'tbe'date ef aoeb nedee snil scfa dne as Ae Sme'dctiaiainea dne Ac

' OkiM iw cored tte Eycfa ofOeAob Ml aom be M (2nBtde:,at)d
Set dlT agtM'a^eM bbbcttipB Ae Stde oiy owe to tbt OrabtM day danM
tfK Stiie
Ttosi Ae agncnapt as'birca^ add psisae aay ofitt remedies s fatr afa equity.
fa tadch. " " r • - -
T^iNA-noiti.

>fa dtoonst ofaay.ea^jctmhaitfon ofthis AgrcemcBt ftr enyteasoo oAer Aan
ite ootopletida.ofitbePreMi'ftB Gnam shall .ddlver.to.Ae Qmat Oflker^ ndi
>lM'Aan.fiftm (I5}'di^'after ft*' ^ of termfaM^vVicM ftMitoAn-:
fcAM to 'a.ilfa'n'amtastida MaOuf fa 'diaaa aO ft^em'^VVsk'
pejfoMdLMtiK&ert'Anwufajtore^m'aifa.liideAigihe'daleoftmdlhM
to.Ae• avedi of fwwMlda 'cader.paiigBtoha 10 oir,'l2A' of;dieae geoenl

tik.iniroind rfsocp a Tcnidiia^,1^97i ̂ .tte'Stata.ifasa eat^
tlto Giwaee to reodve that pordoci erf the Greai aiauuat eeraed to and mdoding
'die'ddttefetatiM*- > . . ^ .
to Ae:eM'9f;T"*"'i™ " 'i4'of'dKac,|enaalprovisieB^ dto'cqgdoval of.stKb'e'fTctoltttioo'R^on by MSiateJ'tbill fa'no
event ndM'ibB GWea. flam any. and all IMUy (fa dttSBfa''aiaiiioed cr'
taeiiM by'dto State to a fasab'of^tbe CraMVbraidbirf Iti obfigidw

iheieundcr.
'NotwifldfaDdiaglBajih^ fa diis ApocmcM to the cboBSy, ebfaet tbe Stale cr.
exeqn when Si*ca *0 die Gnfaee.bcrcoader. (te CMteo.
miy.tenaiMAfaAgttcBiettt.wiAoUcadaeBpcpd^^daipKtfeaiPCtfce:
COWFUCT OP TWTBlfiST. bfa ofncD.<incRM ef.^enpl(yce of the Qcvitee;
and no officer .or.empioM ^.'>9 HuBpahire or.of
dic'govOming bd^ oTiIIk lofaEyV'lecaGM.^'.^^^^'^'sM-'*'^'^
pufanned.Mcic«tiseaany ftnKridnaorfnpdnaAlHtieiVtbe mmibr'
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»  172.

14.

II

17.

lYi

17.1.1

I7;ij.

'If

19.

2Q

•fT'vT* wq v< MM pmapn o
• p^deotioB to (Ui Afrtes^iii^ tfl^Ui ofbcrpn«at '
• or the famicB afgw eMparBfaa - pafftrf«h^ -in>—wrf.rt.- g, ibi
• b ff-'iadb^. iotoM^ Isrc ny pei^ or,
,'pe<^py Iflrtcit, ditra cy Ibtei^la flrit'Ajjiwiuica y iroccodi ititowf.
'fllVSrrnvR*SiiBfliA!7iQH tp'^twb gTATiT' toldtt pwftifMMMLB of-to

■ Acrasi^ te Qob^ itt 'eaptojtooi ̂  SBbceeoiawor'iBb|rt» of
rtu iiiiinriiii'i mtlotniVlTTi i oji im
iy.<g|^»to)toq NeUhcr/ffae 'QnniBo abr ̂  of b.ofBcen.

io bbd' i^;Sm. Qflr OT' Oii^'CBCtteb to of te beaefits, ototkmeo'*
rooFigmrian or cmahiBaegi prov^ by ite'RttM viiH
ASSlQNMgNT AND SUBomnT^ATT^ - -n.^ Qnotm ittoH ooi'u^ w
««Miri» .(nadb'4^y .iaic«^ tla ̂ cnmi.wlbnit M
cmsn of ibe-SiM of Ao
.cufa^no^ by ibe Onnteoflbo ihu u m fenh fa Exblbii.B vUmoi ite pcfar
wriQcne^^flftho'S^, '/•
jOfPfiMWil'&iiAIlflM- Ty^y?^^'M'-4|c4p4i.fa4entol6'iBidboidI>aQBfaB
dte Sttofc taofBcetlMdaigiaoaei. ftn^aael agiiiwM
'by.^ $faie; fai:ofBccn.«ad anplo)^Vj^ tbd'idl diii* liifiOtiioe
.p«ad<k*M«rtotf ■pfatolbBStofarlbefDeKsondeQ^oycct.byorcn b^If 2|ofc^pei^ ea'Mnmtflf; bnbd oa (cnftfai firui, Bfa{i« oa'bf •tich

..<oiay»l>fUfaiaicd;te.gito»d8t.oO.M.ictirW«bwti»^'bf'ibo-0>i»ttgb-<»~• wbiMto^V Of w^wbte yoflig 01881 of far Qtmiet ffah»ri«iaJt»'iito
oixLb^botfa wntitrwrl bfal ̂ deBB^todbpjfaiib ■ wiiwef the

lovoelso f lb 8*0, ildcb lmb«8tty li tedby teocrwed to tie SisiB.'Thli ooreawu iferiljayv^'flie latnfafafaa of iMi oirbaacaL '
rwsuRAwaL'

1?lo,ai««E9iMillto (ti.owo cxpaM bbfafaond ndMfa to fcRa;«.|^^ 23;
(cqBfao^^'iwbuBtaettff. nb(Erar« nf|Mopa1bni^ Pi^,«ort to
.t^tofa.tnb otofatafa fa .1^ boib'iftr iba' ti«m of toe Stota.'fa* .
IriBiiincB *
Satotory wadxn* uanjcmlka.'wd liabflity'fanRDoe fat iH

^pilpl^y^a'riap^ed to fee pulUuioiJu of too Pii^ bid ■ '
.OeooaJ lia^ bwmieB is^dwin cfatiB'enatiy
d|in^-fa;tmo^;ael'b^^ II^OOO pe ooasnnee-^'XUXBJldQ

^  faddotoad iS50Qjbbo rorpopmy* IWlim 019^ n^f. Od' ' V . «

7L

34.

Tb'po6dbde«gfaed h'sBbperys* 17.1 oflbitpBta|imfa«ha]) beiheflndHtl
Ibnrfcnptoyod te far Sty rfNotoHypdtfa*. fcoa^ bi uadefiiwltM

.

• "T ^ V ' ■■wine low aw w itoipynia sf W IVVW flflli^aUUlU^VUIIUUp'dbl.ffaniiA.ip^lbB Saa^ iartflaitBaf toaooce.foifl nae««I(i) of issoraKc
reqoiiod uada Cfai.AsrtoiaBit oo 1m ibn'icB.(10)dQraprior io toe rB^Tlbn
'ftatoofcodttaanBcepa!]^. r* ^
■WAlVEWQPBREAQL'l^fatiinBiiy(haSattineBbwBB»typiii»iif^n^^h»fgqf
•flae^EMiofOeMtsaa bedRncda wBivcrof-ititi|te wUb legtid »•tta Bwcat, or uy cfaMqnmt Ewbl fNo aprmn&ro. oTtay EvioBt'of Dc^

' ctaU bel'doBoaed • iahcr.'of frowfafan bernf. No locb faikn of (rtovv-
d^bdoRood • Mwof tbb r^ffa of the Sate to o&TO'CMto toil ofl trf'ti*'
piwfcioas hete^qioa o^ fhrte or oiW.deflttdt oo' the pin of the '
HgnCE;- Ai^idaticelby boreio lb toe btber.paiy dan te temad to bM
been duty deUi^ to ffab to the time bf.rollai by certified moli- pooage
prq^faa.lMadSBtaPM.OmeboddreaedibMpMikitoibeodiboiid
fine diew jpvQiL.-j '
AMBiDMQIL' *fnf-'ii'T^^T rTrnflrrl Tiiirril iii'itIoirii|j.il linfji
by B fadnimea fa midni dgati by.M Iwdo aad odiy ittto-qtoionJ of
eacbwnideata, wofm.or Oovotoa- eat C^ocil'of.the ^>1^.
ofTfaw Heapdifao, Ifreqidndor by'ibe d^l^Saie A(nQ>.-
CQNSTTturnnwnr'Ant^rpMarr AMDTCTM^ thh Asamtt iboU be
;cqn(t^ fa tomdmy wfab of fae'Sttoaief Nw Kn^sldre,'tad »■

-bfadfag upon m6 faom'fa'ibe bcedh ofdie portiea ond'tb^ r^eOiveaKaaoa'-
flDd.Bsi^eek'.tbr.atoto obd oontona of the "ndtlarbfaBt tit laed cniy is
0 gaPer ofcoarmugko. tad ne act a be mtode^ ■
to. y URd.ip.detormtoiai dto, bnd.efte poRfct bemo..''tMiRD PAKTTPA1 The ptotio bocio do am fatoid to'boefii'aty.aDid p»tks'
Bd ibb AgabadB dati on be ecRimtod to cnotbr uy ate I1CIK&
ETfTlRB AOttKFUgwT' ITdi ApeiSlMbt,^^^
ofcteteptot^ cod) wbidi^ be deoad B ofi^Qd. QB^bdei'da eainOpgmcB.oad.itTidrT^ ond.iopn^ oil .prior
agrBenxabaadaedaitedfaptebBfaghqtla''^:Sf&t^|AL raovf?nnm.^The cet'Oeibifa

'•Eoh^ Aheato.ta,tnfriiiii;ritnl.fapirt ofitHeegree^ '
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EXHIBIT A

SPECIAL PROVISldiP^^.
. MoiiHfkatteM

The of the .G-1 .Grant Agrccmeitt aremodified as fpllo^:

b: -y.-Recorts gndAccounta md 9J Data: Retention of Data:-AccMa

. For the pia7)9^. of provision reganfii^jetration ai^'access of accoun^ expdi^'recbn^
the;7-year.re4oi^ retention period ahail Mmmp^
Afibi^ility Period, whicK ispcpccted tb^^pCOT May-3,'^9; and DccqnbCT 3I,,202S>,

^ depeo^h^ on the ̂ )edfic-R^w thndtite Tlte expiration may owig i.
P^eci's ̂ eff AffoTdilniity Period has toiid 'diu to imiiouvniiitiiljty^'da^tied'm Ei^
^6Kd). . .. . . .. .

The Grantrn's obii^icnto proyi^occes to the State shall also ex^ to the O.S. pepartment of

b. J2. Tenninflticm

Np pdrtian of tlw Grant Ay/^ ampwrts^ be deemed "earned" until ̂  ipecitic Project for ndrteh titc
C^j ̂.ewprded iscon^^^^n^dy fiv.occuja^ by Ifthe Orahfia
terininated due to im £ydit of Defntit,-tbe State is eMtled to repayment the drantee ofall-funds,.
disbursed.

i  Adamohal Prorteloni

futtire-AAong bv the UJSLDepartment of Treasury
TOs Orahtis p^ with'state-ftinds obtained,thrbu^;an American Itocuc Hffli Act,(ARPA) Gtnonavirus
.Sf^andLPcalii^^ (CSLF^ gM ^ the U,S.^pep«irnfiiA'rf^^
^iheStiite c^New Hanj^ihire 8i^ expeuiedby.dre'S^ theprbvisidn of
'goveminentscrviices usdes.GSLFRF eligibleiuse'cati^oiy (EC) ti.i ..Pursuant tt> cunentlYeasury policy,
this Grimt dc^ rn^ xxpstittrte'p sobmwtd'of.a'use of f&taal funds and is npt'sutgect to the''
f^iijrfai^ pf ttaiftra duid^.(2'OTl 260);dr''^^
mpnieime^'pataiD^.tO'thcusecd'&derd iimds. However, this Gi^ remaiiB s^jeci to any additional
itiqutreraj^ UiS. Deparim'ent of TYeasiiry may choose to impose mi fon^^expeitded under C^FRF'
ECdri'mthefutire:

Repoi^g
puing ̂e'cdnstir^cm pmod'^;^ Prttjcct, the .Grantee'shall report monthly on'tiie status of the
W V ̂' 4fitaii ed m ̂

•Afte'^iPixycrt is cmnplet^ arid until tite.cxpuatidn.^tthc Pi^cct^iS'yei^ Period^ the
Graniee shall r^rt yearty'pn the status of tite ProjectVdrtiti

Return of UnexPCTdedPi^
All.^ub not'ErqxaKled by tbie GrButiseipunuaiii tp the tenns ofthe Cepilaji,Gimt'Program arid this
agredixnt as^I^cetnh<Br3i;;20^, be iTtui^^

3.-! Dcflnltions

Mapplies te tiusa^etneiiti^tte fplloytihs ter^ have ibe.rneaiimg stated below:

.Exhibits PBge:l/6 '



^ /^Wpr^iei AffpnlBblc to a hbusehoU'maidh^ Mediw Income-(AMr)
for tKe^coi^^or icntira hi Specific^os

.A^^^E/Ottsp^oftbeC^^ldr^;!^ and willbe updated
arfoi^ly.;

b: Aifor^li^ Tlwipdridd'aito Pidjed dm^ which the Capital.
Grant affoijabib^^jtqn^ >Ppiy• This peribid lasts for 5 yoin begijmihg
ydientUie affofdabk,tinits created Wifo Grantfonds orciihadcavidlablelfor.rci^ phts any
time dite b dnit ohsvailabiUty as detailed to &tbibit B(^d)^

c. Awa^Tlhhe specific, fonds appro>^ :foar disbui^ to the Grantee for^j^bpm offoe ̂
Pn>j^; wttcfa:m street to tbe tcnns and condittona of fhe Capitiij iChant Pii^nun and as
statedih this ddcumeitt:

■<! ,_ , . ..
liie.i^ of fok term berem-is hpt i^ienden foe ac^ metlKid by which;fon^ arc
.disbun^ prp^ymon tsto di^'boted by'means of a forpvable loanare
•cbnsidjered m'be a ^aiitfbr the ptoposes of tfaisagreeincxit.

e. .Program: The InviesfNH'C^itBJ Graid ProgranL

■f inject:'The Q^ffov^hfToidable bcntslng project for w^cb this'Gimt hu been awaMed.
4. Cbntlhigendca,

This, Ayh^iiS MtUingicntiyoa^ the^. ieceiving-flllfinMdi^<h>m'flfh»)iftmp^iB« indicated
Oraht^ m th^ Cap^ Qrantl^tpgnun q^ca This i^ode^'btit-is-Dqt limit^'LoW'Ioconie
HwsfogTax Crpdits./AnyXow Income Hdanog Tax'Credits must be awanled on or before October 28,
2 022: - - ' .

.^hibioP^-2/6



exhibitb

SCOPE OF SERVICES

li. >OvCTTiew; tb;tty OraatM fa the.dwU^^ specific^qAw
ASEot^Wc liousi^ megred-ui^ number^ a^'^^drdablc

units. AwEErd'fttods sh^ be <iistribnted ftn'« rmmtaifwnmit hatU for construction .cd^'.

2. ^^rpjiMiby Gpveri^iuid^^en^ (Gr^riTiie Qrant AwaM^AV^Tl.fof fSc
— C(nitid8Ciit!i4]tQn;E9]prav^.by.thcG&C.'jrfae'.Qisnlee:sihaU;^^

*3i t|je.Awttrt:'TteAw^ be.edmtmstie^'in Ae.f6tm>ofa/dipyBblc-ldiw st 0%'
jinter^jfpr 18 mpntiu; Tfw AW^ maoturt is fltfrft^»itf7fjijTn amQ(fnt.th^^n'bc disbursed to thd''
ChtiUcc.dpr^ ̂'|XKxstipcdbh pen^ Md'A^nctjona litierbfig^iL^Pini^y diibinscd'td'
.Oitto^ on a.cdmbunirai^ actL^qosts incurr^ slier May 4; 20^'.

be.ieqob^ to repay, disbwa^ Awar^
.. . . f' .' . » • ^

-4. may.^ mi^|OT co^
Tlus'tpcjudo^ cctoj^iutcnals, eqiUpbiaiii
■to'compiy wnthfbmlding Codtt br-AbA reqinrem^t), ar^ nar.ft«^^
asbc^);

TundS'piay'NOT'te dvec^ rdat^'to tki^:t^stni^ion of new
^i^cdcUble hc^i^i^ coils for thd are ̂ 'tltnited

': tp.bixd acquisitid^;^lands^.rnft c6st^ ̂ gvelbper fees,1e^ penrntttog costs,
I costs.

TheGt^tee may <^}requcst reirabinscmcnt fw costs mcnrrcd;after May 4; 2022:
.5. ^oniinictlra.ofNew.Cidb^

use Gt^AV^^ fimds to creafo 20 .'hew ACfonlable Irausing umts^as.i^
(be Pfoject-m compliance wifoWlPhyam'teiTO and'conditioia.

■6. A^rdabflriy:'
•  -a .'Awr Cap-

' The'Oranteeshamease' *20- . nrntsataigmm pfrei^'phtg>t^| -Qim is'affordable
/torhbus^^ msi^'^:tnare thm detiaiaiiied ye^ by'
BEA.Jf utflfoiaOTiwt'fncfud^ in thdinen^ thc'gnuitee shaS.leaM ttie'units at a net reTtf.sofficTCTtly low

•tfa^-.t& t^t dttr^fo the dtfli^ ailowu^ fi^^ accbniingtd foe^NH Hbtisins>
Sche^i^ itmt as-Am^^ ^ B^. -

Temmts are not' mjiujisd tn cot^Vlg^ an irHywm digibiiity tett'

,.EcbibibJPa^i<{6*



b. UnUMtx

Tf incli^' hoA. A^ord^le niajto r^^its,:the unit-n^ .of^ must be
groportooMtc'io th^ of tKc iniiil^'i^'uiub wlAM'a 1 margin of e:iWw*^iUt mix" rcfm to the
'con'q}ttitiop of Project unifis lo.tero^ of <rf '

c. . AffbrdabUity PerioiJ'
The AfTordi^nli^.Period vtbe'impd.<&a^'v^ rjip mn^ hg- fora
mhiimmn of 5 ytiars to ^e d^'the-Ai^dnjii^ uoits bKbme'Bv&Uable^^^ my time tol^ due
to wit uoavailabiiity.

d. ^prde^ity f<^J^
•,^'/iffordabte umt iBiy.be tajto dff tfae in^^ to 180 days but df 18?tpbnth pierlbd 'without'
^endingl^ AfEbrdability Period.if the unit is uodogomg necessary rep^^'or upgradesl^t ma^
>occupgttfflt myc^'ble or.iniprTOtic^le. Hoygw, if a unit isimflyaiiabjf forjrer^i.form^ IgO
^ys't^of any i 8*tnpi^ P^od,- the-AffszdaUli^'Perio^ adding one (l) day to the a^.df the
Aifmd^lity l^ric^'fdr cy^'^y overJSO.^^

..

Af^dabie a- Iwb nhM poh^ih bdttidf die fbUomi^ tems or thrir
fUh^b:^ eqiu'vdetit'as

•  Thci^sh^ ̂'^epcctq^^ asdeftnbd by RSA2]:^;
-  The iw.t.8h]BUn6ti»subl^.

/ •^wdabil^Ei^breeme^
7he\pfiutiee:musi exco^ file.ad^ res&^on on ttu to the/^or^ili^

above (rrat api dnit niix i^unroicnt AfflMdaWUly PeJiod,' «id reared iwsc
'ter&)» ahd'proWdc the Sh^:witb proof thtt the deedirestrictioo has bcw recorded, behmrecdvihg any

(^^kC|op|l>ndD.tDe: Thc;T^ect:S^ be completc^ahd re^ for bdcupancy'St most'J.8
moii^:after tfau:Awa'd'ara|^^ to'Gj^iWfaictiiaexpei^^ to be on Qff'abbut May^, 20241

theiState^s sole disc^^ tqiratte ei^Iicfitiaj of the OrucM wd ̂bjectto'^.piocedtffe
described beloiw,-die.Co^liBtibji Deadline'may be extended to a date luior to or mclt^ng-ftoember
Tl,.2024. ' ' • -

'If the Qrantee stdmiits aymtta requ^fin''a.deadlme extension, toe IbUowing pro^dure shaO apply:

' T^ wit twv^edroom udita,.ctc;)Tor the affbrdUle udits must be
to^ ^ nudcet nte, urifts/Tl^ me^ d^ toc.percent^ of tot^ ̂ ordable oiiits that are oner

•bedrooms or tWorbedroOT Rti^|be flssazneas.flttpei^^ buul^ratt units^dud ere (Vtt-bedrpoms,
tyo;hedn^,;et0, d^ute.o^^ be.lntpo^l^'ltKelunit i^'m
vyiihte-a-l(^ margin oferier. 1ms. re^jreihest dm riot'ej^'lŷ  toe'perdso^^ maikei.raie yeitoa
anordsible uzuts.io a project as a.ietu ̂ tota] inaricet rate units to tot^ afOsdablo unitsntty.be as bi^ as S:l'.

PoT'Cxafflple, iftht attH^T^nmt iux.tt 20H three-bednosa, 40% two-bedr(»n»,-aiad 40% w»4>edrQoma, (ben
itbe aflordable tout mix lhBU.be'26% duee4^cdiooaia,.4b%' two^bediootxa, arid 40% (me;bodrDoms. HowcvcTj ii

permissible-fo mix tb.be 2S% thxee-bedrooms.-35% two?bciSTOoms,.mA ̂  one-
b^Wms'^oce tlu» 10% of tte madcet rM unit nH». it would NOT-be pernussible.ror.toe
a^bidable unit mix td'be .6b%,three4>tirodi^ 20% tyi^bodrbcans, and 20%'boe-bcdro<Mns, nnbe thou piqpuitidns
irenbt,withte'lQ%efdttmiiTicet
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a. fnTtnai detennth^iiw as ̂  wlMliff the Project is.more likely than not'
to Se fcpriipWt^

b. Tf the.St^ detoinii^'O^ the!Proj^ is not likely to be opii^le^ poc^bCT ,;2b24,;Cff
otfo'co^tioits e:^ to in£cate.tb^,an extdisioD:is not epproi>ri8te,'mcn'cn cxteosion^ll
not granted, &ilun to coinpl^ tte PFCQect by the Proj^ Qi^l^on Deadlme^shall

'Constitub'w Eyeid ofDelh^ and begin repayment of any disbursed
Avraid;fiii&oocc'tl^Goir4)led6n Deadline

c. If die S^'dcxennhia that dw is more likely tluui ^ be cample^ by Dcccmber
3.i202^, Other>>^ aiyrbin^^ for im aOehsic^'.the StiM iJbaligii^^an extension
^j^'.m^tten agree^^ the Grantee that'es^lidies a new Gb^leticn Deadline ofno
^lfliBr:thanpecembcr-3l72pa^and;nw:bcnchniaifaby
.be meuurdd Gi^ittiK;dltaU dn^ue m dtbinit motithly .sta^ rd'orts to tfaat'die
Pipj ĵs on trac^il^ rah^iiance with the sdufd^e, a^ W'mdiali'bendmi^^
Failuje;m'oon9l^'tfae iVOiect^ the i^Proj^ Con^tettoo^^^ altaii cuusiitute an'
Evdit ̂ Deia^ i^d the begm reinyment t^any disbmsed Award ftn^ once
the Conpldion Dje^ne iuts.pan^

d. If ̂ e prantK has been^ pvm an ediawon^that cods prior m pecember 31,2^4, if
nMes^ry;^^o OniUK sis^'a Qirihcr odeiisido bccot ffiis prodet^e with a de

'/ipw deteCTioaUdb bf vritedter dn ̂ject is more lOoly-dian ̂  be ppngileti^ by
Dttimber 31i'2b24.

& Pi:dcrimhenl The.Qian^ shall'coinply witbaUq^iidicaUc State ofNew

9. Reporting:^

L I^ng.^astry^ Titt Onhiee shall report monthly on die ihioj^^a jttams us^^th'e form
: i&pyi'd^ by:d^ St^ S^m^ modify the reporting requ.irero^ ftpbi^hg
fonri^ ai^dr reqi^;{u)diti(^iinforin3don at ai^. ti^

b. A^ercons^iirtf^^i^ dumtiori ̂ theAffprxU^lUy'Pm^^^^ .Qran^^sh^ ceitiiy
ra^iiaricc'onfh affoid^ anhuiUly-Uring die fom Stale.
The

iiifprinttidn'tt'a

, 10.'l^'mpllwcK.pieQiai^ii^cdn^^ widi,^;ai9UcableStBte;bfNewH^
rej^dons md guid^y, ihchirtThg any changes ininxfajced by ito^
after necudpii bfdus..8grecninit BEA shall ooikhict peiodic aiadia to coiifirih cditqiiiance^ahd

. V

11. IM^ulii^o^ N.Qt.Epirinm^
' Progiani'FAQj and ail Nw^HangBhiie Stats nrwTrt by rrfeiei^ jftto

This i;gre%mt^ BOX suhseqoem addendums
•cv^t ofjttcmuvftort jOr^ppQirad^iy^
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METHODS AND GdramdNS OF PAYMENT

1. J^orgtva^/L^ Stnn^^
fihe Qrsnt s^U ̂  18 mooihs. The*
Awgd;ambiitf« stydljS^ to^ smpimt ti^ qm be dirtmrsed'tp ̂ e'Orm^fhiring.the^
pmisb^oopemd iu^po as a line of credit with tte Sttsb..!^ Awarid'il^ shall'be
disbuised to the Qivitee oh a reimbmaement ba^ ibr.actuaJ cbsts iitcm

^Ifthc.Gfan^. na^ afliprrbffram in-^e discietioh of the State-, the^loan shall be for^vcn
upon cbmptenah of tbe.PrblectJ^lf fte Oran^ mis to ni^ the copdhkins ofthe AwanS,^ Onmtee
'$hall be re^'ired'tb;rbi^ all disbuai^ fiiods.

2., IUtaibnn«m
The Oru^ sedcr^bursqi^ actual conshnetra co^ inconedra.tfe Inject
vftmn proved by;Ae Tte Oranty miy aabimVfro bh a monthly' Basis. The
'Gimte«:dial] suUtsupp^i^ dfx^^ eqxnse. Tte
State may reqi^ Gnmhie shaU piovide^i^ orjustifibstibn for apy*
expose pricr to'reimbc^^

Vthe State de^rrhute d^.ian*exjpinae^U,]ipt'an allowable ex|tei^'l^a'8uf!idiBm docume^^ is
dispropaition^ or umeasiaQable^ior od^^ viblatd l^c coinprih^es, then State in is
diKi^pp (^y reusbtinen^

3. ^nittttoosidf^l^rtepseD^
'Ko<tods s^'t^ disbuiaed^ tte OiBQtee uotU the Ghiotee has pnxiucdl ddqimmtatioh
required bm executed and filed binding tlwPn^ect pr^e^ ti> die affo^c^il^
i^lui.rements of thej^pg^,.
T  . 1.

ry loui
dpcuhiehtat.

4. MetboddflNsb'orfemeirt

. ilie Onu^ most ^ih Pepuuueidpf;Aitoim^^ SteteoV'New
Haxxq^te'S^ndm mimW.in (i^iervfbr a payrtunth) »

AO

Reuiibuisem^ by the State.s^.be cpoqile^.by check:or Electro^ Funds Transfer ("EFT^ in
-accordance with t^.whdm

.The.Stateghafidisbaacto'WGfantee'B.maximtim Ofi'n'8 "800.00 over tlMl8-mo^ loanteim for
the^iipbses of peffi^ing tbe.s^ccs

Exhiints Pa^ ̂



BE A BUSINESS AND
ECONOMIC AFFAIRS

%

October 17,2022.

Via emiUl.only: ̂ S^100^rnal1.com
O^d a: Smiley.* ScaDey ̂terprises LLC
Clovw Lane Ph^ 1
'105 Union Street Suite 4

WhftefieJd. NH 0^98

InvratNH Ca^t Grant'Award

Dear Authorized Official:

We are ptea^ to tnfbnn^you'that your appflcation for funding under the fnvestNH Capital Program
grant has been among those selected for an award.

Tfta project Ciover Lane was awarded $738,800.

Inye^H,received 117 ap^catlms this year for the Capital Grant Prdgrani, requesting over
$153MM In total tondtng. Across the state/approxiniateiy 30 of the'apjslications were selected,* so we
pongratulate you on this achievement >

Please note that while you have been awarded a grant several ;6ondltloris must be rhet betore your
.award.ls finalized and>3u can b^in receiving reimburs^ents. Ptease:review the foiiow'ing Iteira
carefiitly:

•  The Exe^tive Council must approve ail contracts. We hope to bring all corttracts'to.the
Council on November 2^,.2022. This means we ne^ signed cbntracte and ail other

* documentation back to BEA bv rnldhtaht on Octotrer 24» 2022.
•  Your p^ect js rtot eligible to reque^ reimbursemertts until you receive a 'Notice to Proicee<f

from IrwestNH.

•  You must Indude your newfy.essigned BEA grant number, INH22*122/on all correspondence
with BEA ah^or yoiff grarto adminlstratpr.

•  As the authdrtzed offldal for this project, you must ecfcnowtedge receipt of this award letter
and the fimdii^ requlrernents outflri^ above. Re^^^m a fulty mecutod copy of this
letter to B^ our Irive^hglll^free.nh.Qovgfnflli addraM. with yogr project narno and
BEA grant.rmrnberref^nced iri tt)e subject line by riopii.(m Wiedheeday C^btMr 19*^.

• ̂  the aulhoft^ ofn<^ for the project, you must eM to Have yoiir project administered by
BEA, NH H(^ng, or. NH. Business Finance Authprfty (BFA) ̂.checMng oneof toe thibe
boxes In tfto Choice of Award Administration section of this form.'We ibge you to consult wfth
your and flnandal advleorsto eneuiip toat you elect the option best suited to your
circumstances:

V ' (•., II VI I "I I
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6  'BEA^^dmlnistovtlpn; If your organization elects to re^ve your award w a short-
-tenfi/fbrgtyable^l^^ the bm opting for BEA administration..tf^you woi^
tike mbre. detato r^ardlir^ this option, ydu can qmitact Atk^ow Dpraett tnvet^H
idIrector;at (603) W,1.2lb9,or andf^.LdtyBethSnN^fr^nh.dov.

o NH Hou^g Admtolstratlon • If )tour organiistjoh is repeivlng.Low Income Housing
Tm (LIHT'P) and p^er to receive your a^rd as a Idng-terrn, returnable,-
inten^-fm loan, check the bcm (^Jdng NH Houali^ admlhlatraiioh. if.ypu.
wouU'lIke more de^ reganling this option, you can contact Jim Menihane at NH
l^^g et.{6p3) 203-OT7dr lmenlhaTwefSlnhiTfa.dro..

0 B^A'Admlhlstridlph - If your orgar^tloh elects to have yoUr award edmlnistereid as
a lo^erm, retufiui^.;low interest loan by .BF:^ chMk the .box opting for BFA

•.Administration. If you would like mwa details re^rdlng this option, you can contact
BFA dlrector James Key-Wallace at (603) 415-019.1 or tefnesKw@nhhbfa:oQm.

*  Is conttr^nt uppnaut»equent and full execu^of a ̂tract betWMn
ybur.of^arito^^ and the.ddmlnlstratpf ofyourproi^lfa^licable, Incbipcwting^to
thv»lNH;C^pltat Brc^pam Gtottence and'otherapproiMate temts.end conditions. You will be
requjr^ tCf^^^e a artlficate of g^ ̂ndlrlg from tlw'New Hamf^re.SKfe^ erf State,
a certifrcate of irisurance from yotfr'carrier demonstristirigisufnciehtgOT liability
($1,00(?,0p0 por.occurrence arid $2,0p0j0p0 aggragate) aiid wortcorscprnpensa^
coyarage, arto a ceftifrcsta of authority that'estat^hes diiBt the slgriatqry.l^ the au^rlty to
-blnd.yduror^nizaticm. We:i^e yo'uto.b^in .(tompIlir^ these.forms to avoid delay in receipt'
of your award. 'Ple^ re^ but to'B^ with any questions at (603) 931-2109.

We wish you great.succett in this pro|ect and Ibok forward to worldng wfth.ypu.

Ta^Caswell
'O^mtssloher



AcKnQW^QdHPmont of RecalPt and Cholco of Award AdmlnlBtfaiidh fselect one)!
/' ' . ■ ■ "
H BEA AdrnlhiitisUfm - My.organlzatkm^ects tb'have thb a^i^.admlnistei^ as a
8hoil4errn, forgivable tqan whi^ ̂aybe ooi^der^ tsoaile Income.

□ NH H^si^ Acbninlstration proj^Js receiyihg LII^C;-and^my''organizatloh elects
to have this awai^ administered as a ion9<&rm, retum8bier intereai<free loan by NH
Housing.

□ NH BI-A ^mmtotraUbh ?;^ c^n^tlon ,elects to have ttils aw8rd:admlnistered as a
long-ternii.ratumabiy.'jow-lntereatfoah

□ My organization elects to decline this award.

Slfloasms: . . . ..
I am<^the Authorized^Offlcial for atMyeH^eiranrad project (projed
name) Ut-y (grant») l r<U 33- /ja
and aduwwledge:the requirements of the NHBEA award as identified a.^Ve.

PrffiH^tioh You Repfe^t:

i/r
Signature.of, A^oriz^ ^ .. Date.slgn^

l|<ry
Printed Name^dfAuthorized Offidal


