New Hampshire Departmaent of
B E A BUSINESS AND
ECONOMIC AFFAIRS

September 26, 2024

The Honorable Ken Weyler, Chairman
Fiscal Committee of the General Court
State House

Concord, New Hampshire 03301

His Excellency, Governor Christopher T. Sununu
And the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION
Pursuant to RSA 14:30-a, VI, authorize the Department of Business and Economic Affairs, Division of
Economic Development, Office of International Commerce, to accept and expend grant funds from the
U.S. Small Business Administration's State Trade Expansion Program grant program (Award #
SBAOITST240148) in the amount of $500,000, effective upon Fiscal Committee and Governor and
Council approval through June 30, 2025. 100% Federal Funds
Funds are to be budgeted in Fiscal Year 2025 in the following Account:

03-22-022-20510-XXXX0000, SBA STEP XII:

FY 25
Current Revised FY 25
Class - Adjusted Reguested Adjusted
Account Description Authorized Action Authorized
000-403944-16 | Federal Funds $ - $ 500,000 | 500,000
$ - $ 500,000 | $ 500,000
040-501587 Indirect Costs $ - $ 45455 | § 45,455
041-500801 Audit Fund Set-Aside $ - 3 500 | $ 500
080-500710 Out of State Travel $ - $ 5000 | $ 5,000
102-500731 Contracts for Program Services $ - $ 449045 | § 449,045
$ - $ 500,000 | $ 500,000
EXPLANATION

The U.S. Small Business Administration’s State Trade Expansion Program (STEP) grant program, which
was created under the Small Business Jobs Act of 2010, awards financial assistance grants to states for
the purpose of furthering their efforts of assisting small businesses in preparing for new international

markets, complying with trade regulations, accessing export financing, and participating in international
trade shows and trade missions. These grants allow for the creation of specialized programs to focus on




The Honorable Ken Weyler, Chairman
Fiscal Committee of the General Court

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

September 26, 2024

Page 2 of 2

international markets with the highest growth potential and to engage industries with the greatest and
most immediate ability to compete successfully.

The State of New Hampshire has successfully been awarded STEP funds in eleven previous rounds of
this competitive grant, making the current cycle the twelfth round of funding (STEP 12).

In one of the most recent rounds of funding (STEP 10, as STEP 11 is still collecting results), New
Hampshire was awarded $250,000 in federal funding. This funding supported 30 New Hampshire
companies with international expansion. Based on feedback from those participating businesses, this
funding resulted in more than $5.7 million in exports and 61 jobs created or retained.

The total STEP 12 grant amount awarded to the Department of Business and Economic Affairs (BEA) is
$500,000, to run over a period of two years (ending on September 29, 2026).

Funds are budgeted as follows:

Class 040 - Indirect Costs ~ BEA will withdraw funds at the rate of 10% of direct costs, using the
de minimis available to all grant awardees with negotiated indirect cost rate.

Class 041 - Audit Fund Set-Aside — payment of audit fee set aside associated with federal funding
to comply with RSA 124:16 that requires ali agencies which receive federal funds
to set aside a percentage (0.1%) of the federal revenue amount received to pay
for financial and compliance audits.

Class 080 = Out of State Travel Reimbursement — funding for BEA staff to travel to support a New
Hampshire presence at trade shows.

Class 102 — Contracts for Program Services — contracts for financial management of direct financial
assistance awards to businesses and for organizing and facilitating New
Hampshire's participation at trade shows.

In addition to State administrative costs for Indirect Costs and Audit Fund Set-Aside, BEA will award a
contract for assistance (“program services”) with facilitating direct financial assistance awards to New
Hampshire businesses and for organizing and facilitating trade show participation by BEA staff and by
New Hampshire businesses. Through this funding, BEA and its selected contractor will create a branded
New Hampshire presence at trade shows abroad, based on the interest and support of New Hampshire
companies.

In the event that Federal Funds are no longer available, General Funds will not be requested to continue
the support of this program.

Respectfully Submitted,
1

\ \ C\ L"-?-——-
Taylor Caswell
Commissioner
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1. DATE I3BUED MMODOVYYYY
Ca30/2024

U.S. Small Business Administration

2. CFDANO.
30.081 - STATE TRADE EXPANSION

Office of Grants Management {OGM)

3. ASMISTANCE TYPE  Project Grant

Small Business Administration

4, GRANT NO. SBACITST240148-01.00
Forruerly

8. TYPE OF AWARD
Other '

409 3rd St, SW
Washington, DC 20416

4, FAIN SBACITST240148 Ja. ACTION TYPE New

¢, PROJECT PERIOD MMDDYYYY d MMDDYYYY NOTICE OF AWARD
From 0873072024 Through 09/20/2028 AUTHORIZATION {Legislation/Reguiations)
7. BUDGET PERIOD MMDDYYYY MWDOYYYY 15 U.S.C. 649(1) i
From 0802024 Through 0012872026 '
“8. TITLE OF PROJECT (OR PROGRAM)

NH State Trads Expansion Program, Round 12

5. GRANTEE NAME AND ADDRESS
BUSINESS AND ECONOMIC AFFAJRS, NEW HAMPSHIRE DEPARTMENT OF
1 Eaghe 5q Ste 100 ’
Econcmic Development
Concord, NH 033014991

9b. GRANTEE PROJECT DIRECTOR
Mr. Alan  DiTingham
100t North Maln Strest
Econamic Developmant
Concord, NH 03301-4903
Phone: 663-271-0323

10a. GRANTEE AUTHORIZING OFFICIAL
Mr, Taylor Casweh
100 N MAIN ST STE 100
CONCORD, NH 03301-5054
Phone: 8023-271-0031

An suthorized mp sectronicalty signed the swerd on 06/11/2024

10b. FEDERAL PROJECT DFFICER
Adria Washington
409 Jrd St SW
Washington, DC 20416-0011
Phone: 202-205-6717

ALL AMOUNTS ARE SHOWN IN USD

11. APPROVED BUDGET (Exchudes Direct Aash }

1Z. AWARD COMPUTATION

| MWMMFMAMWOW A’ Amount of Feders! Financial Assistance {from item 11m) 500,000.00
11 Total project costs including grant funds and ail other financial participation " b. Less Unobligatad Balanca From Prior Budget Periods o.00
s, Ssiarios snd Wages 115.740.00 €. Lotz Cumustztive Prior Award(s) Thix Budget Period 0.00
T d. AMOUNT OF FINANCIAL ASSISTANCE THIS ACTION 500.000.00
b, Fringo Banefits 50.927.00
13, Totsl Feders! Funds Awardad to Date for Projact Perlod 500.000.00
c. Total Perscnnel Conts 166,657.00 |14 RECOMMENDED FUTURE SUPPORT
d. Equipment 0.00 i o and yroas ofthe i
ST 000 | YEAR TOTAL DIRECT COSTS YEAR TOTAL DIRECT COSTS
a2 6.3
1. Travel 5.000.00 b3 .e
2. Constuction 000 ¢4 1.7
h.  Other SRR LR e T (.00 | 15, PROGRAM INCOME SHALL BE LI3ED IN ACCORD WITH ORE OF THE POLLOWENG
i ALTERNATIVES:
L Contachal ... S 448,545.00 = . b
« MATCHING
I TOTAL DIRECT COSTS — 821.212.00 'y OTHER RESEARCH [Adt / Daduuct Optlon)
. OTHER {Ses REMARKY)
k. INDIRECT COSTS 45.453.00
10, THES AWARD IS BASED ON AN APPLICATION SUBMITTED TO, AKD AR APPROVED BY, THE FEDERAL AWARDING AGEHCT
O T ABOVE TITLED PROJECT AND 3 SURLIZCT TO THEE TERMES AND COMGITIONS NCORPORATED EITHER CIRECTL T
I TOTAL APPROVED BUDGET 866,657,00 | OF SY REFIRINCAM T :
P Rmmme
" & e 1 ary, rctet bakow witer FEMARICE,
. Federal Share §00,000,00 L3 wmm ﬂmuummmm Wi gran,
I the svert Py e cor vina i i o thet grant. the above orded of pracecence shell
n. NonFedaral Share 188,667.00
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Stomned from B grant peymant eystem.

REMARNKS  (Other Terms and Conditions Attached -
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GRANTS MAMAGEMENT OFFICIAL:

Benee Edwards, Grants Management Specisiist
409 3rd 81 SW

Washington, DC 204160011

Phone: 202-272-2288

17.08J CLASS 411p 184, VENDOR CODE (28000613 185, EIN 026000618 192, UE] vZSGBEALTS88 18b. DUNS 787504158 20, CONG, DIST, g2
FY-ACCOUNT NO. DOCUMENT NO. ADMINISTRATIVE CODE AMT ACTION FIN ASST APPROPRIATION
21. 8. 2024.45040008.506001 b. OITST2401484 ¢ QST d. $500.000.00 | 0.
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