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August 21, 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

Requested Action

Authorize the Community Development Finance Authority (CDFA), under the Commimity Development Block
Grant (CDBG) program, to award a grant to the Town of Conway, (VC#177377) PO Box 2680, Conway, New
Hampshire 03818, in the amount of $500,000 on behalf of Avesta Housing to support the construction of River
Turn n housing project located at 40 Council Road, Conway, New Hampshire, effective upon Governor and
Council approval through June 30,2026. 100% federal funds.

Explanation

The Town of Conway is requesting $500,000, on behalf of Avesta Housing to support the construction of River
Turn II housing project. The project seeks CDBG funding for infrastructure improvements including the extension
of the new roadway and site utilities to support the construction of 40 new housing units. It will be the second
building of an eventual four-building campus at 40 Council Road, Conway, on land owned by a nonprofit
development organization. 30 units out of the 40 units (75%) will be LMI for at least 20 years. Match funding of
$14,054,449 will be provided by a NHHFA loan and subsidy, a Northern Borders Regional Commission Grant and
a Developer Fee Loan.

This Agreement allocates a portion of the Community Development Block Grant (CDBG) funds provided to New
Hampshire by the U. S. Department of Housing and Urban Development (HUD). CDFA is administering this
program as provided by RSA 162-L. The funds for this contract are from the Community Development Block
Grant Fund, which is intended to help municipalities solve development problems.

Sincerely,

Katherine Easterly Martey
Executive Director

KEM/ms

Attachments

14 Dixon Ave | Concord, NH 03301 1603-226-2170 | www.nhcdfa.org



Conwav -$500.000 - Avesta River Turn II (Housing)

Applicant Town of Conway

Subrecipient Avesta Housing

Project Name River Turn II

Project Location 40 Council Road

Request $500,000

LMI Beneficiaries 40 Total / 30 LMI (75% LMI)

HUD CDBG National Objective LMH-12 Construction of Housing

NH State Category Housing

Project Summary

The Town of Conway is requesting $500,000 to be subgranted to Avesta Housing to support
construction of a 40-unit. mixed-income residential building in Conway. This will be building number two
of an eventual four-building campus on land owned by nonprofit development organization. The site is
located off Route 16 with good access to employment, services, and amenities in the Mount
Washington Valley.

The 2023 New Hampshire Statewide Housing Needs Assessment, which was conducted by Root
Policy Research on behalf of New Hampshire Housing, found that the state needs 60,000 more
housing units between 2020 and 2030, and nearly 90,000 units between 2020 and 2040. Data from the
needs assessment shows that housing affordability overall, especially for rental housing, continues to
be a challenge for many households. New Hampshire's rental vacancy rate remains well under 1% for
2-bedroom and all units. A balanced rental market has a vacancy rate of about 5%, where the supply of
units is meeting demand. A rate of 3% reflects turnover (the time it takes to prepare a unit for the next
tenant). The last time New Hampshire's vacancy rate was at 5% was in 2009-2010, according to past
survey data. In Carroll County, the vacancy rate for all units dropped from 3.6% in 2013 to 2.3% in
2022. A Market Study was conducted by Danter and Associates in September 2023 and concluded
there was a definite need for the 40 units proposed for River Turn II.

The town of Conway has experienced a significant increase in the cost of housing during recent
decades and directly related, a lag in residential construction. The popularity of Conway for in-migration
and tourism has increased the cost of housing within the community by both limiting the supply of
dwellings available for year-round residency and increasing the cost of housing within the community.
According to American Community Survey data, Conway had 6,810 housing units in 2022, with an
estimated 35% consisting of seasonal residences. Furthermore, In 2022 over 50% of renter households
in Conway are rent burdened, paying more than 30% of their income towards rent. According to the
draft 2023 Regional Housing Needs Assessment, Conway needs 79 new rental units by 2025 to
achieve a healthy vacancy rate and 191 by 2040 to ensure long-term market stability.

The project seeks CDBG funding for infrastructure improvements including the extension of the new
roadway and site utilities to support this new construction of housing units which will be developed with
non-CDBG funds. River Turn II will mirror the design of River Turn I and be constructed to Passive
House design standards and incorporate features to promote sustainability, energy efficiency, and
indoor air quality, Including energy efficient mechanical systems, roof-top photovoltaic solar panels,
water conserving fixtures, and natural ventilation through operable windows. To achieve these goals,
Avesta will partner again with the same architect and construction manager with whom they just



successfully completed River Turn I, which is on track to receive PHIUS CORE+ certification: Lassel
Architects and Hutter Construction. As on River Turn I, River Turn II will hold a design charette with the
design team and GDS Associates, in compliance with CDFA and NH Saves requirements.

Total project costs are over $14M, with $500,000 from CDBG, $500,000 from NBRC, and the
remainder coming mostly from NHHFA sources. A mortgage/performance lien will be placed on the
property to assure long-term affordability of at least 20 years. Additionally, a 30-year performance deed
restriction is required by NHHFA.

Sources & Uses

Sources CDBG
NHHFA

Subsidy

NHHFA

Debt

LIHTC NBRC Developer
Fee Loan

Uses Total Uses $

Acquisition $183,690 $183,690

Site

Improvements
$470,000 $289,950 $500,000 $1,259,950

Construction $2,329,443 $2,360,309 $4,269,499 $8,959,251

Architectural/

Engineering
$480,000 $480,000

Professional

Fees
$279,600 $279,600

Construction

Financing
$315,000 $315,000

Permanent

Financing
$126,901 $126,901

Soft Costs $518,266 $157,600 $675,866

Reserves $760,000 $760,000

Equipment/
Furnishings

$322,091 $322,091

Federal Labor

Standards

Compliance
$10,500 $10,500

CDBG Admin

Costs
$18,000 $18,000

Legal Fee $500 $500

Audit Costs $1,000 $1,000

Other 82,100 $1,080,000 $1,162,100

Committed

Total
$500,000 $1,080,000 $1,580,000

Pending Total $500,000 $4,000,000 $3,600,000 $4,874,449 $12,974,449

Grand Total $500,000 $4,000,000 $3,600,000 $4,874,449 $500,000 $1,080,000 $14,554,449

Administrative Costs



Application
Writing $4,000

Grant

Administrator $14,000

Summary
•  The project scored 170 points;
•  The project will ensure that 40 units of mixed-income housing units are constructed;
•  The project promotes an existing neighborhood campus community in Conway; and
•  The project meets a CDBG National Objective by providing a direct benefit to Low- and

Moderate-Income persons.



FORM NUMBER G*1 (venlou 11/2021)

GRANT AOREKifffiNT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

I. Identification and Definitions.

1.1. State Agency Name
Community Ocvelopment Finance Authority

1.2. State Agency Address
14 Dlxon Avenue

Concord, NH 03301

1.3. Grantee Name

Town of Conway
1.4, Grantee Address

PC Box 2680

Conway, NH 03818

1.5 Grantee Phone #

603«447-^811

1.6. Account Number

24-016-CDH$

1.7. Completion Date
June 30,2026

1.8. Grant Limitation

$500,000

1.9. Grant Officer for State Agency
Cynthia Harrington, Chair, Board of Directors

1.10. State Agency Telephone Number
603-226-2170

If Qrantce is a municipality or village dMcc "By signing this Cerm we certify that wo have compiled with any public
meeting reoirfrement for accoptancc of this grantp todudlng tf applicable RSA SliOS'b."

1.12. Name & Tide of Grantee Slguor 1
John Eastman, Town Manager

Slanature 11.11. G te

MDate:

Grantee Signature 2 Name & Title of Grantee Slgnor 2

Grantee Signature 3 Name & Title of Grantee Slgnor 3

Date: V

1.14. Name & Title of State Agency Slgnor(8)

Katherine Easterly Martey, Executive Director

1.15. Approval by Attorney General (Form, Sabstance and Execution) (if G & C approval required)

By: Assistant Attorney General, On: / / 9/30/24

1.16. Approval by Governor and Councfl Of applicable)

By: On: /  /

2. SCOPE OF WORK: In exchange for grant fbnds provided by the State ofNew Hampshire, acting
through -Ae -Agency identified-in -block hi- (hereinafter -referred to ■ as -State-'),-the Grantee
identified in block 1.3 Oiereinafter referred to as "the Grantee"), shall perform that work identified and
more paiticularty described in the scope of work attached hereto as EXHIBIT B (the scope of woik
being hereinafter referred to as "the Project").



3.

4.

4.1.

4X

5.

5.1.

5^.

5J.

5.4.

5J.

6.

7,

7.1.

72.

i2.

8J.

9.

9.1.

AREA COVERED. Excqx as otherwise specifically provided fbr hcTcin, Ibe
Grarttee shall perform (he Project ia, aad with respect to, the Slate of New
Hainpsfairo.
RFFRCTIVE DATE- CQMPLFTION OF PROJECT.

This Acreement, tod all obligstiom of the parties heicupder. shall become
eCTective oa the date on the dsteoftpproval of this AfFeemem by the Oovemor
tod Cooocil of the Slate of New Hampshire if required (block l.l£), or upon
ftjpaftim by die State Aseocy as shown in block 1.14 fThe Eflfective Date^.
Except as otherwise specifically provided herein, the Project, inchidinf aO reports
required by diis Afrccmcitt, shall be completed ia US entirety prior lo the date in
blocfc 1.7 (beremaftcr lefbred to as Compietion Datc'O'
GRAbTT AMOUNT! UMITATIQN ON AMOUNT: VOUCHERS: PAYMENT.

The Orant Amount a identified and mote partkulaiiy described in EXHIBIT C.
attached hereto.

The cnanner ofi and schedule of payroeni shall be as set ford) in EXHIBIT C.
In accordance with the proviskms set forth in EXHIBIT C, and in considentioD
of (he tstislbctory pcrfinnitoce of the Project, as detertnined by Ibe Stale, and u
limited by nibpangrnA 5J of (bese gcncnl provisioos, the State shall pay die
Gmntee the HrvtH AnxMSiL The Stale diaO wilhbold fiom the amount otbcrwise
payihle to the Oranlee under dns subparagra{d) 5.3 those sums required, or

to be withheld pursuant to NJl RSA S0:7 tbrou^ 7<.
The payment by the State of the Qiaas amount shall be the only, and Ibe complete
payment lo tbc Orantee for all cqicnses, of whauver nature, iacuried by the
Orantee in the performance hereof, and dtall be the only, and the complete,
compensation to the Orantee for (he Project The State shall have no liabilities to
the Orantee other (ban (be Orant ArooonL
Notwithstanding anything in this Agrcetnent to the contrary, and notwithstanding
unexpected ctrcumstanccs, in no event shall the total of all payments tudiorized,
or actutUy hercunder rrmd the Oiani limitaiioa set forth in block 1.8 of
these genera] provisions.
COMPLIANCE BY GRANTEE WITH LAWS AND REGULATIONS. In
connectioa with the performsoce of the Prqect, the Grantee shall comply with all
pytxirs, laws reguhttions, and onlers of federal, state, county, or ountctpal
authorities whid) shall inpose any obUgaiiotis or duty upon the Orantee, including
the acquiiitioD of any and all necessary permits and RSA 31 <95^.
RECORDS and ACCOUNTS.

Between the Effective Date and the date seven (7) yean after the Completion
Date, ""1*^ otherwise required by (be grant terms or the Ageoey, die Grantee
shall keep detailed of all expenses bcurred in connection with the
Project, DKhiding, but oot limited to, costs of admmistration, transportation,
insurance, trlrpbone c*'k, and clerical materiab snd services. Such accounts
«twii be supported by receipts, invoices, biQs and other tiinilar documents.
Between the Effective Date and the date seven (7) yean after the Compktioo
Date, otherwise required by the grant terms or the Agency pursuant to
subpingiapb 7.1, at any time during the Grantee's normal business hours, and u
often at the State demand, the Grantee rfwll make available to the State all
records picrtiining to matten covered by (his Agreement The Grantee shall
pennh the to audit, sod reproduce such records, tod to make audits
of all cootracts, iovotces, materials, payrolls, records of personnel, data (as that
term is hereinafter defined), and other mformaiion relating to all matten covered
by this Agreement As used in this paragraph, 'tlnstee'* includes all persoas,
nstural or fictional, affiliated with, cooirolled by, or under conmaon ownership
with, (he entity identified as the Orantee in block IJ of these provisions
PERSONNEL.

The Grantee u its own expense, provide all penoond necessary to perform
the Project The Oramec warranU thai all penoonel engi^ in the Project shall
be qualified to perform such Project, snd shall be properly licensed and tudiorized
to perform such Project under all applicable bwi.
The Qrantee shall oot hire, snd it shall oot permit any subcomractor. subgiantee,
or other person, firm or corporation with whom it is engaged in a combined effort
to perfbrm the Project to hire any person who has a contractual relationship arith
the State, or who is s State officer or employee, ckcted or qipointed.
The Orant Officer shall be the rcpiesentaiive of (be State hcreundcr. In the event
of toy 4i«ptiti. haeunder. the intcipietation of (his Agreement by the Grant
Ofiicer, and bisfiier deciiiop on any dispote, shall be finaL
DATA: RETENTTQN OF DATA: ACCESS.

As MffH in this Agrcetnettt, (he word "data" shall mean all mformation snd things
devdi^ied or obtained during the performance of, or accpured or developed by
reason of, this Agreement ioclndh:^ bm not limtted to, all studies, reports, files,
formulae, surveys, maps, charts, sound recordings, video recofdmgs, pictorial
reproductions, drawings, inalysea, grafdiic representations.

computer programs, computer prmtouts, notes, letters, memoranda, paper, and
documents, sU whether fmidied or trnfiniihrd,

92. Between die Effective Date and the Completioo Date the Grantee shall grant to
the State, or ay person by h, unrestricted access to all data for

dupUcatJon, pobUcatioQ, traslation, nic, disposal, or for uy other
purpose whatsoever.

9 J. No data shall be sutjeci to copyright in the United States or ay other country by
anyone other tha the State.

9.4. On and after die Effective Date til data, snd any property whieh has bea received
from the State or purchased with funds provided for that purpose under ibis
Agrecroeot be the property of the State, and shall be returned to the State
upon or upon tennitatian of this Agrconem lor any reason, wfaicfaever
tbtll Gm occur.

9.5. The State, and ayone it shall designate, shall have unrestricted authority to
publish, disclose, distribute ad otherwise use, in whole or b part, all dua.

10. rONDITIONAL NATlRtR OR AGREEMENT. Notwithstanding anything b
this Agreement to (be contrary, all obligations of (he State bereuoder, bctudbg,
without limUation, die conHnuance of paymats beretmder, are contingent upon
the availability or rontinuTd nyropriation of fimds, and b no evat sbaQ the Stale
be liable for any payments bereunder b excess of such available or appropriated
funds. In the event of a reduction or termxoatioQ of those ftands, the State dial]
have tbc right to withhold paymat until such funds become available, ifever, and
shall have the rigb to tennbate this Agreement buncdiatcly upon giving the
Gratec notice of such termination.

11. EVENT OP DEFAULT: REMEDIES.

11.1. Any one or more ofthe following acts or amtssionsofthe Grantee shall coostlute
a event ofdefhult bereunder (hereinafter referred to as "Events of Defoult"):

11.1.1 Failure to perform the Project satisfkctorily or on schedule; or
11.U Failure to sobnnt any report required bereunder, or
11.1.3 Failure to raabtab, or permil access to. the records required bereunder, or
11.1.4 Failure to perfbrm any oflbe other coveosnts and conditions of this Agreement
11.2. UpantheoccuncoceofaoyEvemofDefoult,theStatemay(ikesnyooe,ormore,

or all, of the foDowbg acricns:
11.2.1 Give the Grantee a wrioa notice qiecifybg the Event of Default and requiring it

to be remctSed within, b the abse^ of a greater or lesser qiccificatku of time,
thirty (30) days from the date of the notice; and if the Event of Defoult is oot
timely remedied, terminate (his Agreement, effective two (2) days after giving the
Orantee notice of termbation; and

112.2 Give the Grantee awritta notice specifying die Event of Defitult and suspcndbg
all payments to be made under diis Agr^mKnt and ordering that die portion of (he
Gr^ Amount which would otherwise accrue to the Orantee durbg the period
from die date of such notice until such time as (he State deteimlacs that the
Grantee has cured the Evai of Default sheQ never be paid to the Grantee; and

112.3 SetofTagainstayotherobligalioodieStatemayowctodicGianteeanydamages
(he State sufTcrs 1^ reason of any Event of Default; and

112.4 Treat (he agreement as breached and pursue any of its remedies at law or b equity,
or both.

12. TERMINATION.

12.1. b the nTni ofay early termbation of this AgrceoKnt for any reason other tha
the completioo of tbc Project, the Orantee shall deliver to the Grai Officer, not
later (ha fiftca (15) days after the date of terminal km. a report (hereinafter
referred to as the "Termbation Report") describiog b detail all Prc^ Work
performed, and the (Srat Amount earned, to and bctudbg the date oftcrminatioo.
b the event of Termination under paragraphs 10 or 12.4 of these genera]

122. provisioos, die ̂ ^iroval of such i Tcnninslion Rqiort by die State shall entitle
the Grantee tn receive that portion of the Gmnl amount earned to and including
the date of termbation.

b the evat of Termination under paragraphs 10 or 12.4 of these general
I2J. provisioDS, (be qiprm'al of such a Termbatkm Report by (he State shaQ b no

event relieve the Gratee from ay and all Itablity for damages sustained or
incurred by (he State as a result of the Grantee's breach of its obligstions
bcrcuodcf*

Notwithstanding anythmg b this Agiecmcut to the contrary, either the Stste or,
12.4. except where notice defouft has bcagtva to the Grantee bereunder, the Gratee,

may tennbate (his Agreement without cause upon thhty (30) days writta ootkc.
CONFLICT QP INTEREST No officer, member of employee of the Grantee,

13. and no representative, officer or errrptoyee of the Stale of New Hampshire or of
(he governing body of dw locality or locaUlies b «ducb the Project is to be
performed, mho exerdset any ftmcrions or reqxnsibnities b the review or

Grantee Imtius

Etete;



sppfova] of the uDderttkiD^ or canying ooi of CDd> Project, shall partidpatc io 17^
any dedsioa relating to Ihb Agreement which affects bts or her personal interest
or the interest of any corporation, partnerritip. or association in sriiich be or the
it tfirectly or indtitctly interested, nor dull be or die have any personal or
pecuniary interest, direct or indirect, in this Agreement or (be proceeds tbeieoH

14. GRANTEE'S RELATION TO THE STATE, b (be pcrfbnnance of this
Agreement the Grantee, its employees, and any subcontractor or wibgiiutec of 18.
die Oiantec are in all respects tndqiendent contraeton, and an neither agents
nor employees of (be State. Neitber (he Grantee nor any of its olSccis,
employ^ agents, members, obcontiactors or tubgrtntees, s^ bam atobority
to bind the State nor are ibey entitled to any of (be benefits, workmen's
, or cmotumcots ptovidBd by (be State to Its employees.

15. ASSIGNME?fr /^ SUBCONTRACTS. Hie Oranlea shall not assign, or 19.
otherwise transfer any interest in (his Agreement without (be prior written
consent of the State. None of the Project Work diaO be subcontracted or
subgranted by the Grantee other than as set forth in Exhibit B without the prior
written consent of the State. 20.

16. INDEMNIFICATION. The Grantee shall defend, indemnify and bold bannless
the State, its ofTicers and enqiloyees, 6om and against any and all losses suffered
by die State, ia oflicen and employees, and any and all claims, liabilities or
penalties asscitcd against the State, its oflicera and employees, by or on behalf 21.
of any peraon, on accoont of; based on, resulting fiom, arising out of (or which
may be to trise out oQ the acts or twnxW-w of the Grantee or
subcontractor, or scbgtantee or odier agent ofthe Grantee. Notwithstanding the
foregoing, nodung herein contaiocd shall be deemed to constitute a waiver ofthe
sovwelgn immunity of the State, which immutaty is hereby reserved to the State.
This covenant sbaD survive the termination of this agreemenL 22.

17. INSURANCE.

17.1 The Grantee shall, at its own espcnse, obtain and maintain in force, or shall 23.
require any subcoatractor, subgrantee or assignee performing Prefect amrfc to
obtain and mwinfm io force, both for the benefit of die State, die following
iosonnce:

17.1.1 Statutory arotkcn' compensstioo and enqiloyces liabtlity tnsurance for all 24.
enqiloyees engaged in the perfcrmaDce of the ̂ ject, and

17.1.2 Gcncnl liibtll^ insurance against all claims of bodily irtjuries, death or propeity
in amounts not less than $l,(X)0.000 per occurrence and S2.(XI0,0(X)

aggregate for bodily inttny or death any one Incident, and S5tX),tXX) for property
damage in any one Inddeat; and

The policies described to snbparagrapb 17.1 ofthis paragraph shall be the standard
fbrm cnqdoycd in the State ofNew Hampshire, issued by underwriters acceptable
tolheState,andBatbotizBdtodobusiQesimtbeStaleorNewHaiiipshtro. Qiantea
shall foraid) lo the State, certificates of tnsurance for all reoewal(s) of insurance
required under this Agreement no later than ten (10) days prior to the exptratkm
date of each insurance policy.
WAIVER OP BREACR No failure by the Stile to enforce any provisioos beicaf
afier any Event of Default shall be deemed a waiver of its risbO with regard to
that Event, or any subsequent Event No express waiver ofany Event of Default
shall be deemed a waiver of any provisiooa hereof No such fbilure of waiver
shall be deemed a waiver of the right of the State (o enforce each and all of the
provisions hereof iqion any further or otber default on the part of (be Grantee.
NOTICE. Any nodce by a parly hereto to ibe otber party shall be deemed to have
been duly delivered or gi^ at the time of maili^ I7 certUicd mail, postage
prepaid, m a United States Post Offiee addressed to the parties at (be addresses
fnst above given.
AMENDMENT. This Agreement may be troeoded, waived or discharged oidy
by an instrumem te wridng signed by tte parties hereto and only after approval of
such amendment, waiver or discbarge by the Oovernor and Council of the State
of New Hampshire, if required or by the signing State Agency.
CONSTRUCTION OF AGREEMENT AND TERMS. Tlri Agreement shall be
constiucd in accordance widi the law of die State of New Hampshire, and is
bbdlni upon and inures to the benefit of tbe parties and their respective sacccsson
and assignees. The captions and contents of tbe "subject" Umlc are used only as
a matter of coavcnience, and are act to be considered a part of this Agreement or
to be used in determiiiiDg (be nwrod of tbe parties hereto.
THIRD PARTIES. Tbe parties hereto do not intend to benefit any third parties
and this Agreement shall not be constnied to confer any sudi benefit
ENTIRE AGREEMENT. This Agreement, which may be executed in a number
of coumerpaits, each of which diaQ be deemed an original, constitutes tbe entire
agreement and understanding between tbe paniea, and supersedes all prior
agreements and understandings relating hereto.
SPECIAL PROVISIONS. Tbe additiooal or modifying provisions set (bith in
Exhibit A hereto are tncorporatcd as part of this agreement

Grantee Initials A}
DateZSS/iiZ



// ConwayAvesta.Rlvertumll-Awart#24-016<;DHS
/ ExWWt A-Special Provisions

Page 1 of 1

EXHIBIT A

Special Provlslona i

Modmcallons, additional and/or deletions to Form G-t, General Provisloik, d^cribedln^

NONE

Kitial Here



Co^yAvesta.Rfvertumtt- Award #24-016-CDHS
Exhibft 6 - Housing w/LIHTC
Page 1 of 12

BCHlBfTB
GRANT ACTfVmES

I- PROJECT DESCRIPTION AND PURPOSE

'  Of C<OT«^^UEh* DWLA8DR52^(S^-GrSirT
# LW3GYMPU6AJ3, (the "Subrec^.5ri'

developed In accordance with this /W-enL^T^^^'^'?i®®''"fl a"" P^ns
:S^sn«.™par«co.rVdes<^.P.^%^^

=£SSSSS=S?~.351.
federal, ̂tfte, anST^ ̂t^iatnTan^S^^^T^ appHcabie
grant administration

Admlnlstr^e f""<fs as reimbursement for

Section 4 of thte ?n SiTchm' Subrecipient Agreement, as mferenced in

performanL of to secure satisfactory

pertinent^rL,uire^"^tm!,Sle'!;r oompilance with the Subrecipient Agreement and afl
Section of thisXr^n^' ® Agreement with CDFA and Subrecipient as provided in

^nmalHcre



Conway^vesta.Rtvertumll- Award #24-016-COHS
Exhibit B - Housing w/LIHTC
Page 2 of 12

2.9 Within thirty (30) days of executing this Agreement the Grantee shall submit to CDFA for
approval an Implementation Schedule for completion of the Project The Grantee shall obtain prior approval of
CDFA for any changes In the Schedule.

3. STATE AND FEDERAL COMPLIANCE

3.1 Grantee shall comply, and shall require any Subredpient contractor and subcontractor to comply,
with all federal and state taws. Including but not limited to the foDowIng, and all applicable standards, rules, orders,
ordinances or regulations Issued pursuant thereto:

3.1.1 The Copeland "Anti-Klckback" Act. as amended (118 USC 874) as supplemented in
Department of Labor regulations (41 CFR Chapter SO).

3.1.2 Nondlscrimlnation, Title VI of the CMI Rights Act of 1974 (PL 88- 352). as amended, (42
USC 2000d) the Fair Housing Act of 1968 (PL 90-284), Executive Orders 11063 and 12259, and the
requirements Imposed by the Regulations of the Department of Housing and Urban Development (24
CFR 107 and 24 CFR 570.496) Issued pursuant to that Title.

3.1.3 Labor Standards. Davis-Bacon Act. as amended (40 USC 276a-276a-7), the Contract
Work Hours and Safety Standards Act (40 USC 327-333).

3.1.4 The Flood Disaster Protection Act of 1973 (PL 93-234), as amended, regulations Issued
pursuant to that act, and Executive Order 11985.

3.1.5 Architectural Barriers Act (PL 90-480), 42 USC 4151, as amended, and the regulations
issued or to be Issued thereunder, includir^g uniform accessibility standards (24 CFR 40) for public
buildings with 15 or more residential units. RSA 275-C;10 and the New Hampshire Architectural Barrier
Free Design Code (Han 100, et. seq.) also applies.

3.1.6 Rehabilitation Act of 1973. 29 USC 794, Sections 503 and 504, Executive Order 11914
and U.S. Department of Labor regulations issued pursuant thereto.

3.1.7 The Uniform Relocation Assistance and Real Property Acquisition Policies Act of 1970
(PL 91-646), as amended, 15 CFR Part 916 including amendments thereto and regulations thereunder.

3.1.8 The National Environmental Policy Act of 1969 (PL 90-190): the National Historic
Preservation Act of 1966 (80 Stat 915, 116 USC 470); and Executive Order No. 11593 of May 31.1971,
as specified in 24 CFR 58.

3.1.9 The Clean Air Act, as Amended. 42 USC 1857 et seq., the Federal Water Pollution
Control Act as amended, 33 USC 1251 et seq. and the regulations of the Environmental Protection
Agency with respect thereto, at 40 CFR Part 15. as amended from time to time.

3.1.10 RSA 354 and rules of the New Hampshire Human Rights Commission (HUM 100, et.
seq.) on discrimination In employment membership, accommodations, and housing.

3.1.11 The Age Discrimination Act of 1975 as amerKled (42 USC 6101, et. seq.) and
Implementing regulations.

3.1.12 The lead paint requirements (24 CFR 35) of The Lead-Based Paint Poisoning Prevention
Act (42 USC 4821, et. seq.).

3.1.13 The NH State Energy Code (RSA 155-0).
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3.1.14 The NH State Life Safety Code (RSA 155:1) and rules of the NH State Fire Marshall.

3.1.15 Citizen Participation Requirements. The 1987 amendments to the Housing and
Community Development Act of 1974, stated In Section 508.

3.1.16 Affirmative Action Requirements. In furtherance of its covenant Grantee shall:

a. take affirmative action to ensure that applicants are employed, and that
employees are treated during employr^nt without regard to their race, color,
religion, creed, age. sex. or national origin; such action shall be taken in
conjunction with any of the Grantee's acts in the capacity of an employer
including, but not Gmited to: employment of individuals, upgrading, demotions or
transfers, recruitment or recruitrnent advertising; layoffs or termlnatkms; changes
In rates of pay or other forms of compensation; selection for training, including
apprenticeship, and participation In recreational and educational activities;

b. post in conspicuous places available to employees and applicants, employment
notices, to be provided by CDFA, setting forth the provisions of this
non-discrimination clause; the Grantee wiD, In all solicitations or advertisements
for employees, state that all qualified applicants will receive consideration for
employment without regard to race, color, religion, creed, age, sex or national
origin;

c. keep aO such information, records and reports as may be required by the rules,
regulations or orders of the Secretary of Labor and furnish or submit the same at
such times as may be required; the Grantee shaO also permit CDFA, or the
Secretary of Labor or any of their designated representatives to have access to
any of the Grantee's books, records and accounts for the purpose of investigation
to ascertain compliance with the aforesaid rules, regulations and orders and
covenants and conditions herein contained;

d. during the term of this agreement, shaD not discriminate among participants
under this agreement on the basis of race, color, religion, sex, handicap or
national origin. For the purpose of this agreement distinctions on the grounds of
the following: denying a participant any service or benefit or availability of a
fadiity; providing any service or benefit to a participant which Is different, or is
provided In a different manner or at a different time from that provided to other
participants under this agreement subjecting a participant to segregation or
separate treatment in any matter relat^ to his receipt of any service; restrlctirig a
participant in any way in the enjoyment of any advantage or privilege enjoyed by
others receiving any service or benefit treating a participant differently from
others in determining whether he satisfies any admission, enrollment quota,
eiigibiGty, membership, or other requirement or condition which individuals must
meet in order to be provided any service or benefit the assignment of times or
provision of services on the basis of race, color, religion, sex, or national origin of

the participants to be served.

3.1.17 Section 3 of the Housing and UrbanDevelopment Act of 1968, as amended 12 USC.1701u
(Section 3). The purpose of Section 3 is to ensure that employment and other economic opportunities generated by
HUD assistance, or HUD-asslsted projects covered by Section 3, shall to the greatest extent feastt>le t>e directed to
low arKl very low-Income persons, particularly persons who are recipients of HUD assistance for housing.

a. To the greatest extent feasible, and consistent with existing Federal, state, and local laws and regu
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recipients covered by this subpart shall ensure that employment and training opportunities arising in
connection with Section 3 projects are provided to Sectton 3 workers within the metropolitan area (or
nonmetropolitan county) In which the project is located.

b. Where feasible, priority for opportunities and training described in paragraph II of this section should be given
to:

i. Section 3 workers residing within the service area or the neighborhood of the project, and
ii. Participants in YouthBuiW programs.

c. Noncompliance with HUD's regulations in 24 CFR part 75 may result in sanctions, termination of this contract
for default, and debarment or suspension from future HUD assisted contracts.

3.1.18 Dmg-Free Workplace Act of 1988 (42 USC. 701). In carrying out this agreement, the
contractor agrees to comply with the requirements of the Drug-Free Workplace Act of 1998 (42 U.S.C.
701) and to certify that contractor will comply with drug-free workplace requirements In accordance with
the Act and with HUD rules found at 24 CFR part 24, subpart F.

3.1.19 Federal Funding AccountabPity and Transparency Act (FFATA). As applicable to this
grant and for all subcontracts exceeding $25,000, Grantee shall require that the Subgrantee or
Subredpient shall comply with requirements established by the OfRce of Management and Budget (0MB)
concerning the Unique Entity Identifier (UEI), the Central Contractor Registration (CCR) database, and
the Federal Funding Accountability and Transparency Act including Appendix A to Part 25 of the financial
Assistance Use of Universal Identifier and Central Contractor Registration, 75 Fed. Reg. 55671 (Sept 14,
2010)(to be codified at 2 CFR part 25) and Appendix A to Part 170 of the Requirements for Federal
Funding Accountability and Transparency Act Implementation, 75 Fed. Reg. 55663 (Sept 14. 2010)(to be
codified at 2 CFR part 170). For additional Information on FFATA reporting and the FSRS system, please
visit the www.fsrs.qov website, which includes FFATA legislation. FAQs and 0MB guidance on subaward
and executive compensation reporting.

3.1.20 Women- and Minority-Owned Businesses (W/MBE). As applicable to this grant Grantee
and Subredpient wiP use its best efforts to afford small businesses, minority business enterprises, and
women's business enterprises the maximum practicable opportunity to partidpate in the performance of
this contract As used in this contract, the terms 'small business' means a business that meets the criteria
set forth in section 3(a) of the SmaP Business Act, as amended (15 U.S.C. 632), and "minority and
women's business enterprise' means a business at least fifty-one (51) percent owned and controPed by
minority group members or women. For the purpose of this definition, "minority group members' are Afro-
Americans, Spanish-speaking, Spanish sumamed or Spanish-heritage Americar^, AslarvAmericans, and
American Indians. The Subredpient may rely on written representations by businesses regarding their
status as minority and female business enterprises in lieu of an independent investigation.

3.1.21 Build America. Buy America Act (BABAA). Domestic Preference Requirements for Federal
Rnancial Assistance to Non-Federal Entities. Federal Financial Assistance to Non-Federal Entities, defined
pursuant to 2 CFR 200.1 as any State, local government, Indian tribe, Institution of Higher Education, or nonprofit
organization, shall be governed by the requirements of Section 70914 of the Build America, Buy America Act
(BABAA), under Title IX of the Infrastructure Investment and Jobs Act, Pub. L. 177-58. Any requests for waiver of
these requirements must be submitted to the HUD field office In Manchester, NH pursuant to HUD guidance with
NHCDFA copied on the request Guidance available online at HUO.gov.

4. SUBRECIPIENT AGREEMENT

4.1 Grantee shall enter Into a Subredpient Agreement with the Subredpient In a form satisfactory to
CDFA and meeting the requirements of Attachment II, "Subredpient Agreement Minimum Terms and Conditions"
attached hereto and Incorporated herein by reference.

4.2 The Subredpient Agreement shall provide for the subgrantir^ of $482,000 in CDBG fundsto tfw
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Subredpient consistent wtth the terms and conditions of this Agreement.

4.3. Grantee shall provide to COFA for its review and approval the proposed Subredpient Agreement
prior to its execution. Prior to the disbursement of grant funds but not less than thirty (30) days following the
Effective Date of this Agreement, Grantee shall provide to CDFA an executed copy of said Subrecipient
Agreement.

4.4 The Subrecipient Agreement shaO require the Subredpient to enter Into a Mortgage IJen(8), or
other alternative security acceptable to CDFA, with Grantee meeting the requirements as provided herein.

4.5 Grantee shall cause all applicable provisiorts of this Exhibit B to be Inserted In all Subredpient
agreements, contracts and subcontracts for any work or Project Activities covered by this Agreement so that the
provisions will t>e bindir^ on each Subredplerd, contractor and sut>contractor; provided, however, that the
foregoing provisions shall not apply to contracts for standaid commerdal supplies or raw materials. Grantee shaD
take such action with respect to any Sut)redpient agreement, contract or sut>^ntract as the State, or, where
appDcable, the United States, may direct as a means of enforcing such provisions. Induding sanctions for
noncompliance.

5. PROJECT MATCHING FUNDS; ADDITIGNAL FINANCING

5.1 The Parties agree that the CDBG fur^ds to be awarded pursuant to this Agreentent shall be
matched with non-CDBG funds In an amount not less than $14,054,449 to provide additional finandng for the
Grant Project Induding but not limited to the following sources:

5.1.1 An equity investment of $4,874,449 secured by Low Income Housing Tax Credits
allocated to this preyed by the New Hampshire Housing Finance Authority. The investment equity shaD be
obtained and dosed prior to the release of grant funds;

5.1.2 NHHFAIoan

5.1.3 NHHFA subsidy
5.1.4 Northem Borders Regional Coundl Grant
5.1.5 Developer Fee Loan

5.2 Grant funds shall not be released or disbursed to Grantee unless and until the additional
finandng and matching requirements described at>ove have been obtained and documented to CDFA's
satisfaction.

6. CONSTRUCTION CONTRACTING, BIDS. BONDS. INSPECTION, AND CERTIFICATION (FOR
CONSTRUCTION PROJECTS ONLY)

6.1 Prior to award by Subredpient. Grantee shall approve the architectural and constnjction contracts
for the Project Improvements. Prior to su^ approval. Grantee shall provide CDFA with a copy of each proposed
contract for its review to determine compliance with all applicable federal and state requirements and approval.
CDFA approval shaO rtot abrogate its rights to enforce any part of this Agreement or constitute a waiver of any
provision of this Agreement or the Subrecipient Agreement.

6.2 Grantee and Sut>redpient shall require all contractors and 8ut>contractors to comply with all
applicable requirements of federal, state, and local laws artd regulations.

6.3 Grantee and Subredpient shall provide arxl maintain competent technical supervision of the
Project site throughout Project construction, to assure that the work conforms with plar>s. spedflcatjorts arxJ
schedules approved by CDFA for the ProJecL

6.4 Grantee shall provide COFA reasorrable notice of aO preconstructlon conferences to t>e
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scheduled in connection with the Grant Activities and afford CDFA the option of participating in such conferences.

6.6 Bid Guarantees: A bid guarantee from each bidder equivaient to five percent (5%) of the bid
price shall apply to this contract and shall consist of a firm commitment such as a bid bond, certified check, or
other negotiable instrument accompanying a bid as assurance that the bidder will, upon acceptance of his bid.
executed such contractual documents as may be required within the time specified.

6.6 Bonds Required: Grantee covenants that each of Its officials or employees having custody of the
Grant funds during acquisition, construction, development, and operation of Grant Activities shad be bonded at all
tliTws In accordar*ce with RSA 41:6 and rules adopted thereunder by the Department of Revenue Administration.

6.7 Subcontracts, Bonds Required: When Grantee and/or Subrecipient awards a contract exceeding
$100,000 in amount for the construction, alteration or repair of any public building or other public Improvement or
pubDc work, including highways, the Grantee and/or Subrecipient shaD, as a minimum, require contractor to carry
payment and performance t>onds for 100% of the value of the contract.

6.8 Upon completion In full of the Improvements, Grantee shaD promptly deliver to CDFA: (a) a
written certificate of Grantee's Inspector, who shall be a licensed professional engineer, that the construction of
the Project has been fully completed Iri a good and workmanlike manner and in accordance with the Plans, and
(b) a copy of the permanent certificate of occupancy or other such applicable certificates, licenses, consents and
approvals issued by governmental authorities with respect to the Project.

6.9 All work under this Project shall be completed prior to Completion Date, as specified In Section
1.7 of the General Provisions.

7. HOUSING REHABILITATION STANDARDS

7.1 The following standards shall apply to all housing units rehabilitated with Grant funds:

7.1.1 HUD Section 8 Existing Housing Quality Standards as listed in 24 CFR 982.401,
paragraphs (a) through (n) (see Appendix 3 of the New Hampshire CDBG Administrative Rules) or
municipal housing and/or building, electrical and plumbing codes where such codes exceed the HUD
standards;

7.1.2 Where applicable, the state building code as defined in RSA 155-A; and

7.1.3 Where applicable, the state's architectural barrier free design code.

8. MORTGAGE LIEN

8.1 Prior to approval by CDFA of any construction contract for tt>e Property. Grantee shall execute
and record with the applicable County Registry of Deeds a mortgage Hen on the Properties (the "Mortgage"), or
alternative form of security acceptable to CDFA. Grantee shad submit to CDFA satisfactory evidence of such
security.

8.2 The mortgage lien(8) or alternative security shall provide for the recovery by Grantee, on behalf of
CDFA. of sums of CDBG funds expended on this Project in the event that benefit for Low- and Moderate-Income
persons as defined herein Is not maintained for the required 20-year period commencing uponihe completion of
the Project. The amount of CDBG funds subject to recovery in accordance with this paragraph shall be no less
than $482,000.

8.3 Any CDBG funds returned to Grantee pursuant to enforcement of the Mortgage Lien(s) and/or
security documents shall be returned to CDFA. ^
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9. COVENANT OF LONG TERM BENEFIT FOR LOW- AND MODERATE-INCOME PERSONS

9.1 Grantee and CDFA agree that with respect to the Project Property, seventy five percent (75%)
which Is 30 of the 40 units will reside at the Prefect Property upon completion of the Project and for the duration of
the Benefit Period £is defined herein, shall be of low- and moderate-Income households as those terms are
defined In 24 CFR 570.483.

9.2 Grantee shall require the Sut>redpient to certify and warrant that, from the Project Completion
Date to the end of the 20-year benefit period, the persons to be afforded access to units under this Project shall
primarily benefit low- and moderate-Income persons.

9.3 Grantee shall require Subredplent to maintain adequate administrative mechanisms In place to
assure compliance with the requirements of this Section. Grantee shall enforce the provision of this Section,
which shall survive the termination or expiration of this Agreement.

10. GRANTEE FINANCIAL MANAGEMENT SYSTEM.

10.1 Except wtwre Iriconsistent with federal requirements, state procedures and practices will apply to
funds disbursed by CDFA, and local procedures and practices wDI apply to funds disbursed by units of local
government

10.2 Cash Advances: Cash advances to Grantee shall be approved only to the extent necessary to
satisfy the actual, Immediate cash requirements of Grantee In carrying out the purpose of the approved program
or project. The timing and amount of cash advances shall be as close as is administratively feasible to the actual
disbursements by Grantee for direct program costs and the proportionate share of any allowable Indirect costs.
Cash advances made by Grantee to subreciplents shall conform to the same standard of timing and amount as
apply to advances to Grantee including the furnishing of reports of cash disbursements and balances.

10.3 Fiscal Control: Grantee must establish fiscal control and fund accounting procedures which
assure proper disbursement of, and accounting for, grant funds and any required non-federal expenditures. This
responsibility applies to funds disbursed by subreciplents and contractors as well as to funds disbursed In direct
operations of Grantee. Grantee shall be required to maintain a financial management system which complies
with 24 CFR 85.20 or such equivalent system as CDFA may require. Requests for payment shall be made
according to CDFA's CDBG Implementation Guide.

11. PROCUREMENT. Grantee procurement procedures shaQ be in accordance with state and local
procurement practices and regulations, provided that procurements made with Grant Funds adhere, at a
minimum, to the standards set forth In 2 CFR Part 200.318-326. Grantee shall not use debarred, suspended or
ineligible contractors or subreciplents as provided In 24 CFR 570.489 (I).

12. REPORTS AND CLOSE OUT

12.1 Semi-Annual progress reports which Identify the status of Grant Activities performed, the outlook
for completion of the remaining Grant Activities prior to the Completion Date and the changes, if any, which need
to be made In the Project or Grant Activities, shall be submitted by the 15th of the month in January (for period
end December 30) and July (for period end June 30) via CDFA's Grants Management System (GMS).

12.2 Rnanclal reports. Including a statement detailing all Grant or Project Costs (as hereinafter
defined) which have been Incurred since the prior request for reimbursement shall be submitted with each
request for reimbursement and with the Closeout Report Financial Reports shall be submitted on forms provided
by CDFA
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12.3 WHhln thirty (30) days after the Completion Date, a aoseout Report shall be submitted which
sumnurizes the results of the Grant Activities, showing in particular how the Grant Activities have been
performed. The Closeout Report shall be in the form required or specified by CDFA.

12.4 The Audited Rnandal Reports shall be prepared in accordance with the regulations which
Implement 0MB 2 CFR Part 200. A copy of the audited financial report shall be submitted within thirty (30) days
of the completion of said report to CDFA.

12.5 Where the Grantee Is not subject to the requirements of 0MB 2 CFR Part 200, one of the
following options will be chosen by CDFA;

12.5.1 WHhln ninety (90) days after the Completion or Termination Date a copy of an audited
finandaJ report shall be submitted to CDFA. Said audit shall be conducted utilizing the guidelines set
forth in "Standards for Audit of Governmental Organizatiorts, Programs, Activities, arKl Functions" by the
Comptroller General of the United States.

12.5.2 CDFA will conduct a financial Revlew-lr>-Lleu of Audit within ninety (90) days after the
Completion Date of the Project.

12.5.3 Where the length of the grant period exceeds twenty-four (24) months, there shall be an
interim audit performed and submitted.

13. RECORDS AND ACCOUNTS: ACCESS

13.1 During the performance of the Project Activities arid for a period of three (3) years after the
Comptetion Date, the date of the final audit approval by CDFA, or three (3) years following HUD's closeout of
CDFA's grant year, whichever is later, the Grantee shall keep, and shall require any Subredpient to keep, the
following records and accounts:

13.1.1 Records of Direct Worlc: Detailed records of all direct work performed by Its personnel
under this Agreement.

13.1.2 Fiscal Records: Books, records, documents and other statistical data evidencing, and
permitting a determination to be made by CDFA of all Project Costs and other expenses incurred by the
Grantee arrd all income received or coll^ed by the Grantee, during the performance of the Project
Actlvitias. The said records shall be maintained In accordance with accounting procedures and practices
acceptable to CDFA, and which sufficiently and properly reflect aD such costs and expenses, and shall
Include, without limitation, all ledgers, books, audits, records and original evidence of costs such as
purchase requisitions and orders, invoices, vouchers, bills, requisitions for materials. Inventories,
valuations of in-kind contributions, labor time cards, payrolls and other records requested or required by
CDFA,

13.1.3 Contractor and Subcontractor Records: The Grantee shall, and where applicable, Subredpient
shall, establish, maintain and preserve, and require each of its contractors and subcontractors to
establish, maintain and preserve property management project performance, financial management and
reporting documents and systems, and such other books, records, and other data pertinent to the project
as the CDFA may require. Such records shall be retained for a period of three (3) years following
comptetion of the project and receipt of final payment by the Grantee, or until an audit Is completed and
at) questions arising therefrom are resolved, whichever is later.

14. TERMINATION; REMEDIES

14.1 InabSlty to Perform; Terminatbn by Grantee. As a result of causes beyond its control, and
notwithstanding the exercise of good faith and diligence In the performance of its obligations hereunder, 1^
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become necessary for Grantee to terminate this Agreement, Grantee shall give CDFA fifteen (15) days advance
written notice of such termination, in which event the Agreement shall terminate at the expiration of said fifteen
(15) days.

14.2 Termination without Default. In the event of termination without default and upon receipt,
acceptance and approval by CDFA of the Termination Report, as referenced In the General Provisions, Grantee
Shan receive payment for all Project Costs incurred in the performance of Grant Activities completed up to and
Including the date of termination and for which payment had not previously been made Including, but not limited
to. aD reasonable expenses lrH:urred in the preparation of the Termination Report; provided, however, that in the
event that any payments have been made hereunder in excess of Project Costs incurred up to and including the
date of terminadon of the Agreement, CDFA shall of^t any payments to be made hereunder against such
payments, and if applicable, Grantee shall refund to CDFA the amount of any excess funds it retains after such
offset

14.3 Termination for Default. In the event of tetminatlon for de^uQ or other violation of Program
requirements, CDFA shall, upon receipt acceptance and approval of the Termiriation Report submitted by
Grantee, pay Grantee for Project Costs incun-ed up to and including the date of temrtination (subject to off-set
against ̂ nds paid to Grantee hereunder and to the refurKi of any excess funds); provided, however, that In such
event the amount of such payment shall be determined solely by CDFA; and provided, further, that in no event
shaD the making of any such payments relieve Grantee of any liability for damages sustained or Incunad by
CDFA as a result of Grantee's b^ch of its obligations hereunder, or relieve Grantee of responsibility to seek
return of Grant Funds from any Subrecipient or Benefidary where applicable.

14.4 Limitation on Grantee Liability for Subgranted Funds. Notwithstanding anything In this Agreement
to the contrary and absent the presence of fraud or negDgence on the part of Grantee In enforcing Its rights and
obligations under the terms of any subredplent agreement, the sole obligation of Grantee with respect to the
return of Grant Funds, in the event of default on a grant condition or other termination of the Project or event
requiring return of Grant Funds, shaD be to make a good faith effort to return to the State of New Hampshire all
grant funds paid to Subredplent through Grantee. Grantee shall make good faith efforts to enforce the legal
obligations entered into with the Subredplent as provided herein, to call upon the collateral held by itself or others,
and exerdse due diligence In Its efforts In bringing about the satisfaction of the grant obligations and, having done
so, it shall not be required to look to any other funds or its tax base to recoup grant funds not recovered from the
Subredplent.

14.5 Assignment to CDFA and Payment of Expenses and Costs. Grantee hereby agrees that, in the
event it fails to enforce the provisions of any Subrecipient Agreement or fails to cure an Event of Defeult resulting
in teimination of this Agreement or the Project, Grantee shall, upon demand by CDFA, assign and convey to
CDFA aO or any of its rights, title and interest, or delegate to CDFA ail or any of its obligations under the
Subredplent Agreement and any Mortgage, Promissory Note, Security Agreement or other agreement as
appDcat>l6. Such delegation or assignment shall be effective only in the event of a default by Subrecipient or
Benefidary in Its or their obDgations under the Subredplent Agreement or other agreement In the event that
CDFA assumes any of the obligations of Grantee as provided herein. Grantee shaJ) pay all costs and expenses
incurred by CDFA in the enforcement of the Subredplent Agreement, collection upon any loan, mortgage or other
security, or in curing any Event of Default

14.6 Where the Grant Agreement or Sut)redpient Agreement is terminated or the Project is othen^vise
terminated due to a default inability to perform, or reason other than project completion and Grant Funds are
required to be returned by Grantee, the disposition of Grant FufkIs to be returned shall be determined solely by
CDFA.

15. ADDITIONAL GRANT REQUIREMENTS

15.1 Grantee shall prepare and adopt a written Code of Ethics governing the performance of its^
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employees engaged In the procurement of suppDes, equipment, construction, and services consistent with the
requirements of 24 CFR 85.36(bX3). The Code of Ethics shaD be prepared In the form shown In the CDBG
Implementation Guide and shall be formally adopted prior to requestirig Grant Funds. The Grantee shall also
comply with the conflict of Interest requirements of 24 CFR 570.489(h) and approved by CDFA.

15.2 Grantee shall prepare and adopt a financial management plan, approved by CDFA, which
describes Grantee's system for receiving and expending Grant Funds Including internal controls which shall
ensure compliance with applicable provisions. The plan shall be formally adopted prior to requesting Grant
Funds.

15.3 Grantee shall submit to CDFA all required documentation of Low- and Moderate-Income
individuals In accordance with the reporting requirements of the Subreclplent Agreement. The Information shall
be provided on the Benefidary Characteristics Report a copy of which can be found In the Community
Development Block Grant Program (CDBG) Implementation Guide.

15.4 In the event Grantee falls to enforce the provisions of the Subredpient Agreement or falls to cure
an Event of a Default under the Subredpient Agreement. Grantee shall, upon demand by CDFA, assign and
convey all or any part of Its rights, title and Interest or delegate all or any of Its obligations under the Subredpient
Agreement or the Mortgage or security to CDFA, such assignment or delegation to be effective only In the event
of a default in Subrecipient's ot)Ogatlon to Grantee under the terms of the Subredpient Agreement or Mortgage or
security documents. In such event. Grantee agrees to pay and shall pay all reasonable costs and expenses
Incurred by CDFA In the enforcement of the Subredpient or Mortgage or security obligations or in curing any
Event of Default thereunder.

15.5 CDFA shall have the right to terminate all or any part of Its obligations under this Agreement In
the event that any official, employee, architect engineer, attomey, or Inspector of or for the Grantee or any
governmental official or representative becomes directly or Indirectly interested financially In the acquisition of any
materials or equipment or In any construction of the Project or in the furnishing of any service to or In connection
with the Project, or any benefit arising therefrom.

15.6 Excessive Force by Law Enforcement Agencies. Grantee certifies that It has adopted and
enforces a policy prohibiting the use of excessive force by law enforcement agencies within Its jurisdiction against
any Individuals engaged In nonviolent cMI rights demonstrations In accordance with Section 619 of Public Law
101-144.

15.7 Lobbying. Grantee certifies that

15.7.1 No Federal appropriated funds have been paid or will be paid, by or on behalf of the undersigned,
to any person for Influencing or attempting to Influence an officer or employee of any agency, a Member
of Congress, an officer or employee of Congress, or an employee of a Member of Congress In connection
with the awarding of any Federal contract the making of any Federal grant, the making of any Federal
loan, the entering into of any cooperative agreement and the extension, continuation, renewal,
amendment or modification of any Federal contract, grant loan, or cooperative agreement

15.7.2 If any funds other than Federal appropriated furxls have been paid or will be paid to any person
for Influencing or attempting to influence an officer or employee of any agency, a Member of Congress,
an officer or employee of Congress, or an employee of a M^ber of Congress in connection with this
Federal contract grant loan, or cooperative agreement, the undersigned shall complete and submit
Standard form - LLL, "Disclosure Form to Report Lobbying," in accordance with its Instructions.

15.7.3 The undersigned shall require that the language of this certification be Included in the award
documents for ail subawards at all tiera (including subcontracts, subgrants, and contracts under grants,
loans, and cooperative agreements) and that all sutxecipients shall certify and disdose accordingly.
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15.8 Notice to Prospective Subcontractors of Requirement For Certifications Of Nortsegregated Facilities.
Certification of Nonsegregated Facilities as required by the May 9,1967, Order of the Secretary of Labor (32 FR
7439, May 19,1967) on EQmination of Segregated FadQties. by the Secretary of Labor. The Certification may be
submitted either for each subcontract or for aD subcontracts during a period (i.e., quarterty. semlannuaDy, or
annually).

Prior to the award of any construction contract or subcontract exceeding $10,000, which is not exempt
from the provisions of the Equal Opportunity clause. Grantee shad require the prospective prime contractor and
each prfai^ contractor shali require each 8ut)contractor to submit the following certification:

15.8.1 By the submission of this bid. the bidder, offer or, applicant or subcontractor certifies that he/she
does not maintain or provide for his/her employees any segregated facilities at any of his/her
establishments, and that he/she does not permit his/her employees to perform their services at any
location, under his/her control v^ere segregated fedllties are rnaintaln^.

15.8.2 He/she certifies further that he/she wQi not maintain or provide for his/her employees any
segregated fadDtles at any of his/her establishments, and that he/she will not permit his^er employees to
perform their services at any location, urvler his/her control, where segregated fadDties are maintained.
The bidder, offer or, applicant, or subcontractor agrees that a breach of this certification is a violation of
the Equal Opportunity dause in this contract As used in this certification, the term "segregated fadlibes*
means any waiting rooms, work areas, rest rooms and wash rooms, restaurants and other eating areas,
time clocks, locker rooms and other storage or dressing areas, parking lots, drinking fountains, recreation
or entertainment areas, transportation, and housing facilities provided for employees which are
segregated by explidt directive or are in fact segregated on the basts of race, creed, color or national
origin, because of habit local custom, or otherwise. He/she further agrees that (except where he/she has
obtained identical certifications from proposed subcontractors for specific time periods) he/she will obtain
Identical certifications from proposed subcontractors prior to the award of subcontracts exceeding
$10,000 which are not exempt from the provisions of the Equal Opportunity clause: that he/she will retain
such certifications in his/her files: and that he/she wiO forward the following notice to such proposed
subcontractors (except where the proposed subcontractors have submitted Identical certifications for
specific time periods):

NOTICE TO PROSPECTIVE SUBCONTRACTORS OF REQUIREMENT FOR CERTIFICATIONS OF
NONSEGREED FACILiTIES

NOTE: The penalty for making false statements In offers Is prescribed In 18 USC 1001.

15.9 Publicity and Signage.

15.9.1 Public Relations. The Grantee shall grant COFA the right to use the Grantee's name. Dkeness,
and logo in any public relations or publicity e^rts. This shaO include, but not t>e limited to, press
releases, media Interviews, website, publications, brochures, etc. COFA's pubDdty efforts may also
Include details about Grantee's project, contract or other publicly available information.

15.9.2 Reciprocal Publicity. The Grantee also shali acknowledge COFA appropriately in all
organizational and public forums as to the support financial and otherwise, that has been provided to the
project. This recognition shali include, but not be limited to, print/electronic media, publications,
interviews, brochures, wet>site, etc.

15.9.3 Project Signage. For construction/renovation projects - CDFA logo must be included in signage
at the job worksite. CDFA logo may not be any smaller than 50% of the size of the largest logo
displaced. This requirement can t>e waived If no other partner/entity requires worksite signage and
creating signage solely for CDFA poses a hardship. Alternative - rrarte of these are applicable/f^s^ie,
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EXHIBIT C

PROJECT COSTS; METHOD AND TERMS OF PAYMENT

1. PROJEa COSTS; PAYMENT SCHEDULE; REVIEW BY COFA

1.1 Program Activity Costs: As used In this Agreement, the term "Program Activity Costs* shall mean
all reimbursable costs Incurred In performance of the Grant activities. 'General Administration Costs"

shall mean all expenses directly or indirectly incurred by Grantee in the performance of the Prefect
Activities, as determined by COFA to be eligible and allowable for payment in accordance with allowable
administrative project cost standards set forth in 2 CFR Part 200 as revised from time to tln>e, and with
the rules, regulations, and guidelines established by COFA. General Administrative costs Include but are
not limited to: preparation of environmental review, record keeping, reporting, audits, and oversight of

any Project closing and/or construction and compliance with all federal, state, and local laws, rules, and
regulations and this contract. In no event shall General Administration Costs exceed fifteen (15) percent
of the total Grant funds allowed. With respect to a nonprofit subredplent, such subreciplent shall meet
the requirements of 2 CFR Part 200.

1^ Delivery Costs: If applicable to this Agreement, the term 'Delivery Costs' shall mean all

reimbursable costs incurred by a Subredplent as set forth In Attachment I, 'Sources and Uses' in
connection with a regional revolving loan fund that are directly related to the preparation and execution

of loan documents and to the monitoring and administration of the loan provisions, and which are
allowable by the New Hampshire Community Development Block Grant program rules.

13 Payment of Program Activity Costs: Subject to the terms and conditioru of this agreement, CDFA
agrees to pay Grantee all Program Activity Costs, provided, however, that In no event shall the total of all
payments made by CDFA pursuant to this Agreement exceed the Grant Amount as set out In Paragraph
1.8 of the General Provisions, and provided further that all Project Costs shall have been incurred prior to
the Completion Date, except for reasonable approved Program Activity Costs Incurred within 90 days
after the Completion Date and in connection with cioseout requirements as required In CDFA's
Community Development Block Grant Implementation Guide.

1.4 Review by CDFA; Dballowance of Costs: At any time during the performance of the Program
Activities, and upon receipt of the Progress Reports, Cioseout Report, or Audited Financial Report. COFA
may review all Program Activity Costs Incurred by Grantee or any Subredplent arKi all payments made to
date. Upon such review, CDFA shall disallow any Items of expense vdilch are not determined to be
allov/able or are determined to be In excess of actual expenditures, and shall, by written notice spedfying

the disallowed expenditures. Inform Grantee of any such disallowance. If CDFA disallows costs for which
payment has not yet been made, it shall refuse to pay such costs. If payment has been made with respect
to costs which are subsequently disallowed, CDFA may deduct the amount of disallowed costs from any
future payments under this Agreement or require that Grantee refund to CDFA the amount of the
disallowed costs.

2. METHOD AND TERMS OF REIMBURSEMENT FOR PROGRAM ACnVITY COSTS

2.1 When Project Funds May Be Released. COFA shall not disburse any funds for the purposes of this
Project until such time as all agreements specified In Exhibit B and any other agreements or documents
specified pursuant to this Agreement are fully executed and received, and where applicable are reviewed
and approved in writing by CDFA. Agreements and documents may include:

2.1.1 A Subredplent Agreement, as applicable;
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2.1.2 Documentation of other committed match funds or additional financing necessary, as
identified in Exhibit B;

2.1.3 A copy of any required deed, survey, map, or other document pertaining to the Project
Property or Premises;

2.1.4 Copies of required certificates of insurance from all parties to this agreement;

2.1.5 Purchase and Sale Agreement, engineering, construction, consultant, or other contracts;

2.1.6 Certification/verification of employment documentation or household Inconw
documentation;

2.1.7 Any lease and loan documents, mortgages, liens, security instruments, municipal bonds,
and similar agreements used In connection with the enforcement of beneficiary requirements, as well as
any other related documents as requested by CDFA.

2.2 Timing of Payments. Upon thirty (30) days of the receipt, review, and approval by COFA of
finandai reports and requests for reimbursement from Grantee spedfying all Program Activity Costs
Incurred, CDFA agrees to reimburse Grantee for Program Activity Costs. Reimbursement may be withheld
until CDFA determines that a particular project activity or portion of the project activity hereunder has
been satisfactorily completed.

2.3 Disbursement of funds by CDFA does not constitute acceptance of any item as an eligible
Program Activity Cost until all Program Activity Costs have been audited and determined to be allowable
costs.

3. REQUIRED DOCUMENTATION FOR DISBURSEMENT OF GRANT FUNDS

3.1 Reimbursement requests for all Program Activity Costs, Induding General Administrative Costs,
Delivery Costs, and Subredplent costs, shall be accompanied by proper supporting documentation In the
amount of each requested disbursement along with a paynSent request form as supplied by CDFA, which
shall be completed and signed by Grantee. Documentation may Include invoices for supplies, equipment,
services, contractual services, and, where applicable, a report of salaries paid or to be paid.

4. LIMITATIONS ON USE OF FUNDS

4.1 Grant funds are to be used In a manner consistent with the State of New Hampshire Community
Development Block Grant Program as approved by the U.S. Department of Housing and Urban
Development.

4.2 Grant funds are to be used only In accordance with procedures, requirements and prindplcs
specified In 2 CFR 200 and 24 CFR 85.

4.3 Grant funds may not without advance written approval by CDFA, be obligated prior to the
Effective Date or subsequent to the Completion Date of the grant period. Obligations outstanding as of
the Completion Date shall be liquidated within ninety (90) days. Such obligations must be related to
goods or services provided during the grant period, except that reasonable costs associated solely with
grant closeout {e.g., audits, final reports) may be Incurred within ninety (90) days after the Completion

rty
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Date. The funding assistance authorized hereunder shad not be obligated or utilized for any activities
requiring a release of funds under the Environrrtental Review Procedure for the Community Development
Block Grant Program at 24 CFR 58, until such release Is issued in writing by CDFA.

4.4 Changes in Funding Project Activities; Grantee may submit a written request for the authority to
transfer up to ten (10) percent of the full value of the grant from one approved activity to another listed
in herein or from an approved activity within the approved project area to an approved activity located
outside the project area and the Director of CDFA may approve the requested transfer.

45 Transfers over ten percent of the full value of the grant from one approved activity to other
approved activities or outside the target area, or the addition of one or more new activities requires an
amendment to this grant agreement. Grantee shall hold a public hearing in accordance with RSA 162-L:14
11(b) when submitting a request for an amendment Involving twenty-five (25) percent or more of the full
value of the grant.

4.6 Up to $470,000 of Grant Funds may be applied by Grantee for costs related to the Project
Activity.

4.7 Up to $18,000 of Grant Funds may be applied by Grantee for costs related to the General
Administration and Compliance of the grant

4.8 Up to $10,500 of the Grant Funds my be applied by Grantee for costs related to federal labor
standards compliance and up to $1,500 may be applied to legal and audit costs related to the grant.

5. PERFORMANCE OF SERVICES BY GRANTEE PRIOR TO EFFECTIVE DATE; PAYMENT BY CDFA. Any Grant

Activities performed by Grantee with non<0BG funds prior to the Effective Date shall be performed at
the sole risk of Grantee, and In the event that this Agreement shall not become effective, CDFA shall be
under no obligation to pay Grantee for any costs incurred in connection with any Grant Activities, or to
otherwise pay for any Activities performed during such period.

6. PROGRAM INCOME (IF APPUCABLE)

6.1 Program Income: All program income earned during the term of this Agreement shall be
retained by Grantee or, In projects Involving the administration of a revolving loan fund by the
Subrecipient.

6.2 When Used for Project Activities: When program income becomes available. Grantee and, where
applicable, Subrecipient shall use it for Grant Activities contained In the Project Description before
drawing down additional funds unless the program income is deposited in a revolving loan account with
prior approval by CDFA.

6.3 When Used for Eligible Activities: After completion of the Grant Activities specified in this
Agreement, Grantee and, where applicable, Subrecipient shall use program Income only for eligible
activities which benefit primarily people from low- and moderate-Income families, with prior approval by
CDFA as specified in the Cioseout Agreenient between CDFA and Grantee and, where applicable,
Subrecipient.

Initial Here



Page 1 of 6, Book: 3679 Page: 58

Carroll County NH ROD TID: 4239112 Bk:3679 Pg:0058
07/14/2022 09:34 AM Pg 1/6 Ooc • 202200061620
Transfer Tax: 6.S12.00 CA929491 LCHIP: 25.00 CAA146981

cRecorded

Transfer Tax: ^

SPACE ABOVE THIS LINE FOR RECORDING INFORMATION

WARRANTY DEEP

KNOW ALL PERSONS BY THESE PRESENTS that, Mt Washington Valley

Economic Council A/K/A Mount Washington Valley Economic Council, a non-profit

corporation with its principal place of business at 53 Technology Lane, Conway, New Hampshire

03818 ("Grantor"), for consideration paid, grants to Avesta Housing Development

Corporation, a non-profit corporation, with its principal place of business at 307 Cumberland

Avenue, Portland, Maine 04101 ("Grantee"), with fVAJUlANTy COVENANTS, the following:

Parcel 1

A certain tract or parcel of land lying easterly ofN.H. Rte. 16 and southerly of a proposed extension
of Technology Lane, in Conway, Carroll County, New Hampshire, and shown as Lot 7 on a plan
entitled "Subdivision Plan for the Technology Village Residential Development" prepared by HEB
Engineers, Inc., dated May 19,2020 and revised to September 10,2020, and recorded in the Carroll
County Registry of Deeds (the "Registry") at Plan Book 243, Pages 76 & 77 (the "Plan").

Containing a land area of approximately 843,580 sq. fl. = 19.37 acres.

Parcel 2

A nonexclusive right and easement in common with others so entitled, now or in the future, for
the construction, development and use of Technology Lane, as shown on said Plan, for ingress and
egress and all other purposes for which roads are commonly used, including but not limited to
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ingress and egress on foot and by vehicle, and the installation, maintenance, repair and replacement
of underground utility pipes, mains, conduits and other facilities servicing the premises as further
described in and subject to that certain Access Easement Agreement between Grantor and Grantee
of near or even date and recorded herewith at the Registry.

Meaning and intending to describe and convey a portion of the premises as conveyed to Grantor
by Warranty Deed from Gary E. Cole dated July 31, 2002 and recorded at the Registry in Book
2046, Page 811 and by Warranty Deed from Marilyn D. Kenyon Revocable Trust of 2001 dated
July 31, 2002 and recorded at the Registry in Book 2046, Page 826.

Together with and subject to those covenants, restrictions, easements and encumbrances listed on

Exhibit A attached hereto and incorporated herein.

HOMESTEAD RIGHTS DO NOT APPLY TO THIS CONVEYANCE.

[Signature Page Follows]
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Executed this day of July, 2022.

Mt. Washington Valley Economic Council
A/K/A Mount Washington Valley Economic
Council

John A. Cuddy
Executive Director

By:

Till

STATE OF NEW HAMPSHIRE

COUNTY OF CARROLL

On this 7 day of July, 2022, before me, the undersigned Notary Public, personally
appeared John A. Cuddy, acting in his capacity as Executive Director of the Mt Washington
Valley Economic Council A/K/A Mount Washington Valley Economic Council who proved to
me through satisfactory evidence of identification, which was
[  ] valid Driver's License or [ A h: Vht. , to be the person whose
name is signed above, and acknowledged to me that he signed it voluntarily for its stated
purpose.

Seal:
DIANE J RYAN

Notary Publlc-N#w Hampshire
My Commiaaion Expires

March 26. 2026
Notary Public/
My Comm. Expires:
Print or Type Name:

ic-Peaee
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Exhibit A

1. Covenants and restrictions set forth in Warranty Deed of Edward J. Boiduc and Nacomia G.
Bolduc to Ruth J. Brown recorded July 28,1997 in the Registry at Book 669, Page 60.

2. Right of Way Deed from Gary Bamberger and Alane Bamberger to Gary Cole dated
October 25, 1985 recorded in the Registry at Book 1045, Page 79; as modified by Joint
Consent Agreement between Mount Washington Valley Economic Council, Gary G.
Bamberger and Alaine H. Bamberger dated December 17, 2008 recorded in the Registry at
Book 2762, Page 397, as may apply.

3. Right of Way Deed from Gary Cole to Gary Bamberger and Alane Bamberger dated
October 24, 1985 record in the Registry at Book 1045, Page 81, as modified by Joint
Consent Agreement between Mount Washington Valley Economic Council, Gary G.
Bamberger and Alaine H. Bamberger dated December 17,2008 recorded in the Registry at
Book 2762, Page 397, as may apply.

4. All matters shown on certain plan entitled "PROPERTY OF LORA & MELBERT IRISH,"
surveyed December 1973 recorded in the Registry as Plan Book 49, Page 67.

5. Easement conveyed by George D. Emery to Public Service Company of New Hampshire in
Deed dated September 19, 1932 recorded in the Registry at Book 194, Page 6.

6. Easement conveyed by George D. Emery to Public Service Company of New Hampshire by
Deed dated May 27, 1937 recorded in the Registry at Book 209, Page 484.

7. All rights with respect to drawing water from, maintenance of and installation and
maintenance of aqueduct from a certain spring or well located near the homestead of Helen
and George Murray as referred in deed from Marilyn D. Kenyon and Marilyn D. Kenyon
Revocable Trust of 2001 dated July 27,2001 recorded in the Registry at Book 1947, Page
212.

8. Covenants and Restrictions contained in Warranty Deed of Marilyn D, Kenyon to the
Marilyn D, Kenyon, Trustee of the Marilyn D. Kenyon Revocable Trust of 2001 dated July
27,2001 and recorded in the Registry at Book 2046, Page 820, see also Marilyn 0, Kenyon,
Trustee of the Marilyn D. Kenyon Revocable Trust of 2001 to Mount Washington Valley
Economic Council dated July 31,2002 and recorded in the Registry at Book 2046, Page
826.

9. All matters shown on certain plan entitled "SITE PLAN OF PROPERTY OF GARY COLE
CON WAY, NEW HAMPSHIRE," surveyed July 9 and 16,1985 prepared Thaddeus
Thome-Surveys, Inc. and recorded at the Registry at Plan Book 79, Page 10.

19I8I993.3
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10. Easement Deed Trail Easement by The Mount Washington Valley Economic Council to the
Town of Conway dated October 25,2004 and recorded in the Registry at Book 2368, Page
329.

11. All matters shown on certain plan entitled "Subdivision Plan of the Mount Washington
Valley Economic Council's Technology Village (Tax Map 262, Lot 86 and Tax Map 265,
Lot 152) located on White Mountain Highway, Conway, New Hampshire," dated February
15, 2006 and prepared by HEB Engineers and recorded at the Registry at Plan Book 214,
Page 4 and Page 5.

12. Warranty Easement Deed between Mount Washington Valley Economic Council and
Conway Village Fire District dated September 30, 2008 and recorded at the Registry at
Book 2762, Page 410, as may apply.

13. Merger of Lots For Tax Assessment Purposes by the Town of Conway dated July 23, 2009
and recorded at the Registry at Book 2804, Page 324.

14. All matters shown on certain plan entitled "Subdivision Plan of the Technology Village -
Phase II located on White Mtn. Hwy., Conway, NH property of Mount Washington Valley
Economic Council," dated June 30,2009 sand prepared by HEB Engineers and recorded at
the Registry at Plan Book 229, Page 81 and Plan Book 229, Page 82, as may apply.

15. Subject to Application of Current Use recorded at the Registry on April 19,2013 at Book
3072, Page 755.

16. All matters shown on certain plan entitled "Subdivision Plan of the Technology Village -
Phase II located on White Mtn. Hwy., Conway, NH property of Mount Washington Valley
Economic Council," dated November 19,2013 and prepared by HEB Engineers and
recorded at the Registry at Plan Book 233, Page 12 and Page 13.

17. Notice of Decision by the Town of Conway recorded at the Registry on September 29,2020
at Book 3534, Page 146.

18. All maUers shown on certain plan entitled "Subdivision Plan for the Technology Village
Residential Development located in Conway, NH prepared for Avesta Housing
Development Corporation," dated May 19,2020 and prepared by HEB Engineers and
recorded at the Registry at Plan Book 243, Page 76 and Page 77 (Sheet 4 and 5).

I9I8I993.3



CorrwayAvesta.Rivertumll-Award tf24-016-CDHS
Attachment II - Subredpient Agreement UHTC

Page 1 of 10

ATTACHMENT II

SUBRECIPIENT AGREEMENT

MINIMUM TERMS AND CONDITIONS

The Town of Conway ('Grantee') hereby warrants and agrees that the Subredpient Agreement with
Avesta Housing fSubredplenf) to be executed In conformance with the requirements of Exhibit B of the
Grant Agreement shall be subject to approval by CDFA. The Subredpient Agreement shaO incorporate
the entire Grant Agreement and shall Indude It as an attachment, and shaD contain at a minimum the
following terms and conditions:

1. REPRESENTATIONS AND WARRANTIES. Subredpient shall represent and warrant:

1.1 Subredpient is a duly organized and valldly existing New Hampshire for-proftt corporation
in good standing under the laws of the State of New hlampshire (the "State"). Subredpient has the power
and authority to undertake the grant activities as provided in the Grant Agreement Subredpient has the
power and authority to own its properties, to conduct business as it is now being conducted, has the
power to execute and deDver and perform its obligation under the Subredpient Agreement and all other
documents as applicable to this grant agreement

1.2 The Subredpient Agreement Is the legal, valid and binding obligation of Subredpient
enforceable against Subredpient, in accordance with each documents respective terms.

1.3 Subredpient has complied in all material respects with ail applicable federal, state and
local laws, statutes, rules and regulations pertaining to the grant activities.

1.4 No application, exhibit, schedule, report or other written information provided by
Subrecipient or its agents in connection with the grant application knowingly contained, when made, any
material rrtisstatement of fact or knowingly omitted to state any n^aterial fact necessary to make the
statements contained therein not misleading, in light of the circumstances under which (hey were made.

1.5 In accordance wHh the Low-Income Housing Tax Credit (UHTC) requirements, the
Sutwedpient has created {insert UMiTED PARTNERSHIPS NAME) to serve as the owner of the Project

Subredpient, or an affiliate whole owned by Subredpient Is [insert LIMITED
PARTNERSHIPS NAME jsole general partner and shaD remain so. subject to removal or withdrawal
related to a default as more fully described in the partnership agreement of {Insert UMITED
PARTNERSHIPS NAME) for the duration of the 20 year Community Development Block Grant
compliance period, as discussed within this agreement, arKi has the ability to enter into ail necessary
agreements with the Town of Conway and to l>ind {insert LIMITED PARTNERSHIPS NAME) terms and
conditions set forth within this Subredpient Agreement. {Insert LIMITED PARTNERSHIPS NAME) shaD
execute this Agreement to evidence that it wID comply with and be bound to the terms and conditions
hereof.

1.6 The Subrecipient certifies that it maintains a controlling interest in the project and will
materially partldpate In the development and management of the project throughout the compliance
period.
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2. PROJECT DESCRIPTION AND SU0GRANT ACTIVITIES.

2.1 Project Description.

The project shaD cortslst of the awarding of $500,000 In Community Development Block Grant
("CDBG") funds to the Town of Conway (the "Grantee"). $470,000 of which Is to t>e subgranted to Avesta
Housing (the "Subredpienr). Subgranted funds will be used by the Subrecipiont to support the
construction of 40 mixed-income housing units of which 30 (75%) units will be LMI housing located at 40
Council Road. Conway, New Hampshire, (the "Project").

2.2 Benefit to Low- and Moderate- income Households.

The general purpose of the project is to principally benefit Low^ and Moderate-Income
Households as that term Is defined In the Grant Agreement: as referenced In 24 CFR 570.483, and as
detennined by the U. S. Department of Housing and Uf!>an Development (HUD) for the State of New
Hampshire. Appendix 2 contains HUD's "low- and moderateJnconie levels" for Its various programs and
is updated on an annual basis. The most current HUD Income Umits may be found at CDFA's website at
www.nhcdfa.orq

2.3 Grant of Funds/Matching Funds.

2.3.1 Subrecipient shall use the Grant funds subgranted to it solely for the purposes
described herein and consistent with the required terms and conditions of the Grant Agreement
and Subrecipient ̂ reement.

2.3.2 Subrecipient shall be subgranted a total of $470,000 of the CDBG funds, which
the Subrecipient shall utilize for the Project in order to carry out the Project Activity.

2.3.2 The Grantee shall retain up to $18,000 of the grant for administrative
costsassodated with management of the Grant

2.3.3 The Grantee shall retain up to $10,500 for federal tabor standard compliance and
up to $1,500 for legal arrd audit costs related to the grant.

2.3.4 The required match for the CDBG funds will be not less than 14,054,449, for the
costs associated with the Project Activities as itemized in Exhibit B.

3. SUBRECIPIENT REQUIREMENTS.

3.1 Compliance wHh Laws. Subrecipient shall comply with ail applicable federal, state and
local laws, statutes, executive orders and rules as they relate to the application, acceptance and use of
funds for this PrpjecL including, but not limited to, the requirements as specified in the Grant Agreement

3.2 Disbursement of Grant Funds. Upon compliance with, and subject to the provisions of
this Agreement and provided there shall exist no Event of Default under this Agreement ttie Grant
Agreement or any other agreements, in connection with the Project, and no condition or event which, with
the giving of notice or lapse of time would constitute such an Event of Default the Grantee shall, upon
submittal of written requests for payment accompanied by Invoices and other documentation or
supporting documents as required by the Grantee, make disbursements of grant funds. Disbursement of
grant funds shall be In accordance with the terms of the Grant Agreement, including Exhibit C.
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Disbursement of funds by the Grantee does not constitute acceptance by the Grantee or CDFA of
any item as an eligible Project cost until all Project costs have been audited and determined to be
allowable costs. Upon the expiration of the Grant Agreement, or other termination of the project,
Subrectpient shall transfer to the Grantee any Grant funds on hand at the time of expiration and any
accounts receivable attributable to the use of CDBG funds.

3.3 Security. Prior to approval by CDFA of any construction contract for the Project
Sut>recipient shall provide Grantee mortgage lien(s) in the amount of $ 470,000 (the "Mortgage") on the
project properties (the "Property"), or other form of security acceptable to CDFA, as set forth In Exhibit B.
Grantee shall submit to CDFA satisfactory evidence of such recording.

The mortgage lien(s) or alternative security shaD provide for the recovery by Grantee, on behalf of
CDFA, of the total CDBG fUnds expended on this Prefect In the event that the low- and moderate-income
benefit as defined herein is not maintained for the required twenty-year period commencing upon the
completion of the Project.

4. COVENANT OF LONG-TERM BENEFIT FOR LOW- AND MODERATE-INCOME PERSONS.

4.1 Sutxedpient shall covenant and warrant that (75%) 30 of the 40 units in the Project
Property at the completion of the Project shall be occupied by Low- and Moderate-Income Persons as
that term is defined in 24 CFR 570.483.

4.2 At time of Grantee's submission of the Closeout Report to CDFA as provided In Exhibit B
of the Grant Agreement, Subrecipient shall certify the number of households at the Project Property are
occupied by Low- and Moderate-Income Persons and are benefiting as a result of this Project.
Subrecipient shall, for doseout purposes only, gather Information on those groups deemed as "Protected"
by HUD and required for reporting on the "Periodic Progress Reporf as provided In the most current
edition of the "CDBG Implementation Guide."

4.3 Subredplent shall further covenant and wanant that the Property shall remain in use as
residential property and shaD be made available to Low- and Moderate-Income Persons for a period of 20
years following completion of the Project (the "Benefit Period") and that Subrecipient has and will continue
in its Bylaws or other administrative provisions an adequate administrative capacity to ensure that this
bertefit is maintained for said period. This covenant shall survive the expiration or termination of this
Agreement

4.4 In the event that Subrecipient grants, conveys, leases or othenvise transfers its interests
in the Property, Subrecipient shall include a clause in such deed, lease or similar transfer instrument
whereby the other party, for himself, his heirs, personal representatives, successors in interest and
assigns, as a part of the consideration therefore, covenants and agrees, as a covenant nonnlng with the
land, tt)dt the property shaD continue to be used as resldentiai property and shall continue to be made
available to Low- and Moderate-Income households for the remainder of the Beneftt Period.

4.5 Subrecipient shall not sell, lease, encumber, otherwise transfer, or dispose of any part of
its title or other interests in the Property, for the duration of the terms, conditions, and assurances in this
Agreement, without the approval of Grantee.

5. SCHEDULE.

5.1 Implementation Schedule. The Grantee and Subrecipient have agreed to an
Implementation Schedule, which will provide for the completiori of aD grant activities, prior to the Grant
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Completton Date. A schedule of major milestones shaD be provided within the Subredplent Agreement,
and shall serve as a basis for enforcement of the Agreement

5.2 Grant Completion Date. AO worft shall be completed prior to the Grant Completion Date
as spedfled In Section 1.7 of the General Provisions. This date may be extended only with the
permission of the Grantee, CDFA, and ttie Governor and Council.

6. INSURANCE & TAXES.

6.1 Subredpient's Liability Insurance. Subroclpient shall, at Its sole expense, obtain and
maintain In force insurance in such amounts and covering such risks as are customary for entitles
engaged In the same or similar business to Indude. where applicable, comprehensive general liability
covering any property developmerrt/constnjctlon activities and landlord Insurance. At a minimum, this
shall include Insurance against all dalms of bodily injury or property damage. In amounts of not less than
$1,000,000 per occurrence and $2,000,000 aggregate.

6.2 If applicable, Subredplent shall also, at Its sole expense, obtain and maintain In force fire
and extended coverage Insurance covering all real property or assets purchased with Grant funds in an
amount not less than 100% of the whole replacement value of the property.

6.3 Insurance Standards. The polides described In this section shall be the standard form
employed In the State of New Hampshire, issued by underwriters acceptable to the State, and authorized
to do business In the State of New Hampshire. All policies shaD be on an "occurrence" basis. Each
policy shall contain a clause prohibiting canceDalion or modification of the policy earlier than thirty (30)
days after written notice thereof has been received by the Grantee and CDFA

6.4 All polides shall name the Grantee and CDFA as additional insureds. Subredplent shall
provide the Grantee with certificates of insurance satisfactory to the Grantee, which evidence compliance
with this Section.

6.5 Taxes. If applicable. Subredplent shaP pay all taxes, assessments, charges, fines and
Impositions attributable to the Property, which is the responsibility of the Subredplent. Any alternative
arrangements will require the approval of CDFA whose consideration shall not be unreasonably withheld.

7. REPORTING REQUIREMENTS; PERIODIC AND CLOSEOUT AGREEMENTS.

7.1 Seml-Annual Reports. Semi-Annual reports shall be submitted by the Subredplent to the
Grantee, not less than five (5) business days prior to the semi-annual submission date, that Is, no later
than July 10, for the period of January 1 through Jurw 30 arrd no later than January 10, for the period of
July 1 through December 31 of each year. The reporting period shall begin on the date of Governor and
Coundl approval and end on the Completion Date specified in Section 1.7 of the General Provisions of
the contract t>etween the Grantee and CDFA

7.2 Closeout Agreement. Subredplent shall enter into a Closeout Agreement with the
Grantee and CDFA, which shaD spedfy the reporting and other requirements applicable to the closing out
of this Project

7.3 Subredplent Financial Reporting. Subredplent shall submit to the Grantee and to CDFA
Its annual audited financial statements, within 90 days of its fiscal year end.

8. ACCOUNTING, AUDIT, AND RECORD KEEPING REQUIREMENTS

'Inltlil Her*
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8.1 Accounting Records. Subredpient shall keep all Project-related accounts and records,
which fully disdose the amount and disposition by Subredpient of the grant funds, the total cost of the
Project, and the amount and nature of any portion of the Project cost supplied by other sources, and such
other financial records pertinent to the Project Accounts and records shall be kept In accordance with an
accounting system that will facilitate an effective audit in accordance with the Single Audit Act of 1984.
Records to be maintained shall indude Project fiscal records consisting of all books, documents, ledgers,
systems and expenses Incurred, including, but not limited to, purchase, requisitions, orders, Invoices,
vouchers, bills and receipts. Inventories, all lien documents, surveys, certified payrolls, and other
documents verifying low- and nKxierate-fncome household or emptoyment information.

e2 Time Period. AD of the records, documents, and data described above and all Income
verification Information shaD be kept during the performance of the project, and for three (3) years after Its
compietion. until the satisfactory completion of an audit, or three years following HUD's doseout of
CDFA's grant year, whichever te later.

8.3 Availability of Records. Subredpient shall make available to the Grantee, CDFA, and
HUD or any of their duty authorized representatives, for the purpose of audit and examination, any books,
documents, papers, and records of Subreclpient pertinent to this Agreement

9. INDEMNIFICATION.

Subreclpient shall defend. Indemnify and hold harmless Grantee and the State, their officers and
empbyees, from and against any and all bsses suffered by Grantee or the State, their officers and
emptayees, and any and all dalms, llablDtles or penalties asserted against Grantee and the State, their
officers and employees, by or on behalf of any person, on account of, based on, resulting from, arising
out of or claimed to arise out of the acts or omissions of Subrecipient.

Notwithstanding the foregoing, rtothing herein contained shall be deemed to constitute a waiver of
the sovereign immunity of the State, which immunity is hereby reserved to the State. This covenant shall
survive the termination or expiration of this Agreement

10. MAINTENANCE OF CORPORATE EXISTENCE; BY-LAWS.

10.1 Corporate Existence. Subrecipient shall both preserve and maintain the legal existence
and good standing of Its nonprofit and, if applicable, its affOiated for profit limited partnership status and its
registration in New Hampshire as required to do business.

10.2 Scope of Missbn. Subreclptent and Grantee agree that the Subredplenfs nonprofit
Articles of Incorporation and, if applicable, its affiliated for-profit Limited Partnership Agreement, provide
an adequate administrative mechanism for assuring the Subrecipienfs mission of for providing affordable
housing for Low- and Moderate-Income Persons, during the Grant Period, as required pursuant to this
agreement. This paragraph shall survive the termination of this agreement for a period not to exceed 20
years.

11. MAINTENANCE OF PROPERTY.

11.1 Subrecipient shall maintain, keep and preserve In good working order and condition all of
its property and assets necessary or useful in the proper conduct of its business and operation of the
Project Property improved with Grant funds.

112 Subrecipient shall continue to operate and maintain, keep and preserve In good working

Here
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order and repair the Project Improvements at the Property, and shaD operate the Project improvements In
compliance with all applicable federal, state and local statutes, regulations, rules and orders.

12. EVENTS OF DEFAULT. The occurrence of any of the following events shall constitute an Event
of Default under the Subredplent Agreement

12.1 The Property shall cease to be operated In accordance with the Project Purpose or
Subreciplent shall fall to comply with the requirement of long-term affordabinty for Low- and Moderate-
Income Benefit as provided herein:

122 Failure of Subreciplent to complete the Project satisfactorily in accordance with the
approved Plans or on schedule or failure to submit any report, documentation or other Instrument under
this Agreement;

12.3 Subreciplent attempts to assign its rights under this Agreement or any advance made or
to be made hereunder or any interest therein, or if the Property or any portion thereof is conveyed or
er>cumbered in any way without the prior written consent of the Grantee;

12.4 Any survey, report or examination discloses that the Project or Property or any portion
thereof encroaches upon or projects over a street or upon or over adjoining property or violates any
setback or other restriction, however created, or any zoning regulations or any building restriction of any
governmental authority having jurisdiction with re$p<^ to the Property;

12.5 The Property or Project are materially damaged or destroyed by fire or other casualty or
cause and the insurance proceeds therefrom are Inadequate to rebuild or restore the Project or Property
to their condition immediately prior to such casualty;

12.6 Any representation or warranty made herein or in any report certification, or other
Instrument furnished in connection with this Agreement or any advances of Grant fVnds made hereunder.
by or on behalf of Subreciplent, shall prove to be false or misleading In any material respect

12.7 Any mechanics*, laborers', materiaimen's or similar statutory liens, or any notice thereof,
shall be filed against the Property and/or the Project and shall not be discharged wtthln thirty (30) days of
such filing;

12.8 Subrecipient shall default in the due obsenrance or performance of any covenant
condition, assurance or agreentent to be observed or performed by Subrecipient under this Agreement:

12.9 Any cessation occurs at any time in construction of the Project for more than one (1)
week except for causes beyond the control of Subrecipient or if any substantial change is made In the
schedule for the construction or in the approved Plans without the prior approval of the Grantee and
CDFA;

12.10 Subrecipient shall (I) apply for or consent to the appointment of a receiver, trustee, or
liquidator of it or any of Its property, (ii) admit in writing Its Inability to pay Its debts as they mature. (Hi)
make a general assignment for the benefit of creditors, (Iv) be adjudicated as bankrupt or insolvent or (v)
file a voluntary petition in bankruptcy, or a petition or answer seeking reorganization or an arrangement
with creditors or to take advantage of any bankruptcy, reorganization, arrangement insolvency,
readjustment of debt, dissolution or Pquidation law or statute, or an answer admitting the material
allegations of a petition filed against it in any proceeding under any such law;

12.11 A petition, order, judgment, or decree shall be entered, without the application, approval

Initiii Here
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or consent of Subredpient by any court of competent jurtsdictlon, approving a petition seeking
reorganization or approving the appointment of a receiver, trustee or liquidator of Subredpient of all or a
substantial part of its assets, and such order judgment or decree shall continue unstayed and In effect for
any period of thirty (30) days;

12.12 The dissolution, termination of existence, merger or consdidation or a sale of assets of
Subredpient or, if appDcable. its affiliated fbr-profit Limited Partner, out of the ordinary course of business
without the prior written consent of the Grantee and CDFA; and

12.13 Failure to remedy an ineligible expenditure of grant funds or to reimburse the Grantee for
any ineligible costs, which are paid from grant funds.

13. GRANTEE'S RIGHTS AND REMEDIES UPON DEFAULT.

13.1 Remedies upon Defautt Upon the occunence of any Event of Default the Grantee may
take anyone, or more, or aD, of the actions described below. Prior to taking any of the following actiorrs,
the Grantee will give Subredpient a written notice of default specifying the Event of Defautt and requiring
it to be remedied within thirty (30) days from the date of notice. The foDowIng actions may be taken only If
Subredpient has not remedied the Event of Default in a timely manner.

13.1.1 Subreclpient acknowledges that In the event Grantee fails to enforce the
provlslorrs of either the Subredpient Agreement or fails to cure any event of default under the
Subreclpient Agreement Grantee shall, upon demand by CDFA, assign and convey all or any of
of Its rights, title and interest or delegate all or any of its obligations under the Subredpient
Agreement to CDFA;

13.1.2 Terminate this Agreement effective immediately upon gMng notice of
termination;

13.1.3 Suspend all payment of grant funds to be made pursuant to this Agreement until
such time as the Grantee determlr>es the Event of Default has b^r\ cured;

13.1.4 Set off against any other obligations the Grantee may owe to Subredpient for
any damages the Grantee may suffer by reason of any Event of Default;

13.1.5 Treat the Agreement as breached and pursue any of its remedies at taw or In
equity or both;

13.1.6 Foreclose under any available security instrument created under this agreement;
and

13.1.7 Assume the right to seek fuO reimbursement of CDBG funds from the
Subredpient and the right to call on any collateral pledged, as applicable.

13.2 Judldal Enforcement Subredpient agrees that the Grantee and CDFA have a right to
seek Judicial enforcement with regard to any matter arising with respect to this Agreement, to include the
assurances, covenants and other conditions, which exterKl t>eyond the completion date under this
Agreen^ent

13.3 Disposition of Funds. Where the Grant Agreement or Subredpient Agreement Is
terminated or the Projed is otherwise terminated due to a default, inability to perform or reasons other
than project completion, Grant funds are required to be returned. The disposition of Grant Funds to be
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returned shall be determined solely by CDFA.

14. ADDITIONAL REPRESENTATIONS AND WARRANTIES. Subreclplent represents and warrants:

14.1 Subrecipient will obtain all necessary approvals of the Plans and all necessary permits for
the operation of Its business from all governmental authorities having jurisdiction over the Project.

14.2 Construction of the project will not violate any zoning, environmental, subdivision, or land
use ordinance, regulation or law; the Property conforms and complies in all material respects with all
covenants, conditions, restrictions, reservations and zoning, environmental land use, and other applicable
ordinances, laws, rules and regulations, federal, state, or local, affecting the Property.

14.3 No litigation, claims, suits, orders. Investigations, or proceedings are pending or
threatened against Subrecipient or affecting the Property or the Project at law or In equity or before or by
any federal, state, municipal or other governmental Instrumentality; there are no arbitration proceedings
pending under collective bargaining agreements or otherwise: and to the krwwiedge of Subrecipient,
there Is no basis for any of the foregoing. Any exceptions to this section shall be explained In an Exhibit,
attached to this agreement.

14.4 Subreclplent has filed all federal, state and local tax returns required to be filed and has
paid or made adequate provision for the payment of all federal, state or local taxes, charges and
assessments.

14.5 The execution and delivery and performance by Subrecipient of Its obligations under this
Agreement have been duly authorized by all requisite corporate action and wiD not violate any provision of
law, any order of any court or other agency of government, or any Indenture, agreement or other
Instrument to which Subrecipient Is a party, or by which It Is bound, or be In conflict with, result In a
breach of, or constitute a default under, or except as may be provWed.in this Agreement, result In the
creation or Imposition of any Hen, charge or encumbrance of any nature whatsoever upon any of the
property or assets of Subrecipient pursuant to any such Indenture, agreement or Instrument.
Subreclplent is not required to obtain any consent, approval or authorization from, or to file any
declaration or statement with, any governmental Instrumentality or other agency in connection with or as
a condition to the execution, delivery or performance of this Agreement and all other related documents.

14.6 Subreclplent Is not contemplating either the filing of a petition under any state or federal
bankruptcy or Insolvency laws or the liquidating of all or a major portion of Its properties and has no
knowledge of any person contemplating the filing of any such petition against it

14.7 No statement of fact made by or on behalf of Subrecipient In any of the Agreements or
related documents or In any certificate, exhibit or schedule ftimished to the Grantee pursuant thereto,
contains any untrue statement of a material fact or omits to state any material fact necessary to make
statements contained therein or herein not misleading. There is no fact or circumstance presently known
to Subrecipient that has not been disclosed to the Grantee that materially affects adversely, nor as far as
Subrecipient can foresee, will materially affect adversely Subrecipient operations or considerations
(financial or othenwise) of Subreclplent

14.8 Subrecipient has complied In all material respects with all applicable statutes, regulations,
and rules of federal, state, and local governments In respect to the conduct of its business and
operations, including without limitation all applicable en>^nmental statutes.

14.9 No Event of Default has occurred and Is continuing under this Agreement or the loan
documents (if applicable) and no event or condition which would, upon notice of expiration of any

trvltUI Htn
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appDcable cure, constitute an Event of Default has occurred and is continuing; Subredpient Is not in
default under any note or other evidence of indebtedness or other obligation for borrowed money or any
mortgage, deed to trust. Indenture, lease agreement or other agreement relating thereto. Any exceptions
to this section shall be explained in an Exhibit, attached to this agreement.

Subreclpient warrants that each of the foregoing representations and warranties is true and
correct as of the date of this Agreement and Subredpient shaD indemnify and hold harmless the Grantee.
State and CDFA from and against any toss, damage, or liability attributable to the breach thereof,
including any and all fees and expenses incurred in the defense or settlement of any dalm arising
therefrom against the Grantee, State or CDFA,

15. MISCELLANEOUS PROVISIONS.

15.1 Compliance with Laws. Subredpient shall comply with all applicable federal, state and
local taws, statues, regulation, executive orders and rules as they relate to the application, acceptance
and use of funds for this project, including, but not limited to. the requirements as specified In the Grant
Agreement.

152 Compliance with 0MB 2 CFR Part 200. Subredpient acknowledges that it shaQ meet the
requirements of 0MB 2 CFR Part 200, to ensure compliance with Administrative Cost Standards.

15.3 No Assignment. Subredpient shall rxX assign or transfer any of its rights or obligations
under this Agreement without the prior written consent of the Grantee and CDFA, and any attempted
assignment or transfer shall be ineffective, null, void, and of no effect.

15.4 Amendment. No amendment or modification of any provision of this Agreement shaO be
effective unless it is in writing and executed by both parties and approved by CDFA.

15.5 Governing Law. The Subredpient Agreement shall be governed by and construed in
accordance with laws of the State of New Hampshire.

15.6 No failure on the part of Grantee or CDFA to exerdse, and no delay in exerdslng, any
right power, or remedy under this Agreement or any other agreement contemplated herein shall operate
as a waiver thereof; nor shall any single or partial exerdse of any right under any such agreements
preclude any other or further exercise thereof or the exerdse of any other right. The remedies provided
herein are cumuiative and not exdusive of any remedies provided by law.

15.7 This Agreement together with all attachments, schedules and exhibits thereto, contains
the full, final and exdusive statement of the agreement of the parties and supersedes all prior
understandings, representations or agreements, whether written or oral, with respect to such subject
matter.

16. PUBLICITY AND SIGNAGE.

16.1 Public Relations. The Subredpient shall grant CDFA the right to use the Grantee's name,
likeness, and logo in any public relations or pubDdty efforts. This shall lrx:tude, but not be limited to,
press releases, media Interviews, website, publications, brochures, etc. CDFA's pubDdty efforts may also
Indude details about Grantee's project contract or other publldy avaltable information.

162 Reciprocal Publicity. The Subredpient also shaD acknowledge CDFA appropriately in all
organizational and pubDc forums as to the support finandal and otherwise, that has been provided to the
project. This recognition shaQ indude. but not be limited to, print/electronic media, publications,

nittel Here
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Intervjews, brochures, website, etc.

16.3 Project Signage. For construction/renovation projects - CDFA logo must t>e Included In
stgnage at the Job worksite. CDFA logo may not be any smaOer than 50% of the size of the largest logo
displayed. This requirement can be waived If no other partner/entity requires worksite signage and
creating signage solely for CDFA poses a hardship. Alternative - If none of these are applicable/feasible,
an alternative display of the CDFA logo or pubQc recognition may be used with permission from CDFA.

V
Initial Here



CERTIFICATE

24-016-CDHS

I L/,uI*>£' M.IJ!^Town Ctefk of Conway. New Hampshire do hereby certify that (1) at the public hearing
held on January 9, 2024. the Board of Selectmen voted to submit an application for Community Development
Block Grant funds and if awarded; (2) enter into a contract with the Community Development Rnance Authority
and further authorize the Town Manager to execute any documents which may be necessary to effectuate this
contract or any amendments thereto; (3) I further certify that this authorization has not been revoked, annulled or
amended In any manner whatsoever, and remains in full force and effect as of the date hereof; and (4) the
following person has been appointed to and now occupies the office Indicated under Item (2) above:

John Eastman, Town Manager

Town Clerk

STATE OF NEW HAMPSHIRE
COUNTY OF Cgnrrjit SS.

The foregoing Instrument was acknowledged before me this _5 day of . 202W_, by the above-
named LPu.>'x i Town Clerk of the Town of Conway. New Hampshire.

(Seal)

*lotary Public ^ ^ no
My commission expires: KAKr£ir\ *1 J IQcj-X .j.

KRISTALDAY
Notary Public - New Hampshire

My C^misslon Expires March 22,2028



CERTinCATtON OF GRANTEE'S ATTORNEY

24-01

i.'^rTa^vn 'S? ■ T^ww.\ S _8Cting as Attorney for the Town of Conway, New Hampshire do hereby
certiiy:

That In my optnion the Grantee Is empowered to enter into the foregoing Grant Agreement under the laws of the
State of New Hampshire. Further. I have examined the foregolrtg Grant Agreement and the actions taken by said
Grantee artd have determined that Grantee's ofRclai representative has been duty auttrartzed to execute this
Grant Agreement and that the execution thereof is In aO respects due arfo proper and In accordance with the laws
of the said State and applicable federal taws. In addition, for grants Involving projects to be carried out on
property not owned by Grantee, there are no legal impediments that will preverd fuQ performance by ttw Grardee.
Further, ft Is my opinion that the said Grant Agreement cortstdutes a legal and bindtr^ obligation of Grantee In
accordance with ttie terms thereof.

Dated at ^ 202^day of

^^pttfre of Grardee's Attorney



Primex"
NH Public Risk Management Exchange CERTIFICATE OF COVERAGE

The New Hampshire Public Risk Management Exchange (Primex') is organized under the New Hampshire Revised Statutes Annotated. Chapter &-B,
Pooled Risk Management Programs. In accordance with those statutes, its Trust Agreement and bylaws. Primex' is authorized to provide pooled risk
management programs established for the benefit of political subdivisions in the State of New Hampshire.

Each member of Primex' is entitled to the categories of coverage set forth below. In addition, Primex' may extend the same coverage to non-members.
However, any coverage extended to a non-member is subject to all of the terms, conditions, exclusions, amendments, rules, policies and procedures
that are applicable to the members of Primex', including but not limited to the final and binding resolution of all daims and coverage disputes before the
Primex' Board of Trustees. The Additional Covered Party's per occurrence limit shall be deemed induded in the Member's per occurrence limit, and
therefore shall reduce the Member's limK of liability as set forth by the Coverage Documents and Dedarations. The limit shown may have been reduced
by daims paid on behalf of the member. General Liability coverage is limited to Coverage A (Personal Injury Liability) and Coverage B (Property
Damage Liability) only, Coverage's C (Public Officials Errors and Omissions), D (Unfair Employment Practices). E (Employee Benefit Liability) and F
(Educator's Legal Liability Claims-Made Coverage) are excluded from this provision of coverage.

The t>etow named entity is a memt>er in good standing of the New Hampshire Public Risk Management Exchange. The coverage provided may.
however, be revised at any time by the actions of Primex'. As of the date this certificate is issued, the information set out below accurately reflects the
categories of coverage established for the current coverage year.

This Certificate is issued as a matter of Information only and confers no rights upon the certificate holder. This certificate does not amend, extend, or
alter the coverage afforded by the coverage categories listed below.

Participating Member Member Number

Town of Conway 146
1634 East Main Street

Center Conway, NH 03813

Company Affording Coverage:

NH Public Risk Management Exchange - Primex'
PO Box 23

Hooksett, NH 03106-9716

Type of Coverage
Effective Date

fmm/dd/ww}

Expiration Date
fmm/dd/ww)

Limits • NH Statutory Limits May Apply

X General Liability (Occurrence Form)
Professional Liability (describe)

1/1/2024 1/1/2025
Each Occumence $ 1,000,000

General Aggregate $ 2.000,000

□ Mair □ Occurrence Fire Damage (Any one
fire)

Med Exp (Any one person)

Automobile Liability
Deductible Comp and Coll: $1,000

Any auto

Combined Single Limit
(Each Accidwit)

Aggregate

Workers' Compensation & Employers' Liability Statutory

Each Accident

Disease — Each Emptoyaa

Disease - PoUcy umit

Property (Special Risk Includes Fire and Theft) Blanket Limit. Replacement
Cost (unless otherwise stated)

Description; In regard to the grant, the certificate holder is named as Additional Covered Party, but only to the extent liability is based on
the negligence or wrongful acts of the member, its employees, agents, officials or volunteers. This coverage does not extend to others.
Any liability resulting from the negligence or wrongful acts of the Additional Covered Party, or their employees, agents, contractors,
members, officers, directors or affiliates is not covered. The Participating Member will advise of cancellation no less than 15 days prior to
cancellation.

CERTinCATE HOLDER: X Additional Covered Party Loss Payee Primex' - NH Public Risk Management Exchange

By; Seti pmtcttt

Date: 8/14/2024 mpurcell(3inhDrimex.orgCDFA
14 Dixon Ave, Ste 102
Concord. NH 03301

Please direct inquires to:
Primex' Risk Management Services

603-225-2841 phone
603-228-3833 fax



Primex'
NH Public Risk Management Exchange CERTIFICATE OF COVERAGE

The New Hampshire Public Risk Management Exchange (Primex*) is organized under the New Hampshire Revised Statutes Annotated. Chapter 5-6.
Pooled Risk Management Programs. In accordance with those statutes, its Trust Agreement and bylaws. Primex* is authorized to provide pooled risk
management programs established for the benefit of political subdivisions in the State of New Hampshire.

Each member of Primex* is entitled to the categories of coverage set forth below. In addition. Primex* may extend the same coverage to non-members.
However, any coverage extended to a non-member is subject to all of the terms, conditions, exclusions, amendments, rules, policies and procedures
that are applicable to the members of Primex*, including but not limited to the final and binding resolution of all daims and coverage disputes before the
Primex* Board of Trustees. The Additional Covered Party's per occurrence limit shall be deemed included in the Member's per occurrence limit, and
therefore shall reduce the Member's limit of liability as set forth by the Coverage Documents and Dedarations. The limit shown may have been reduced
by daims paid on behalf of the member. General Liability coverage is limited to Coverage A (Personal Injury Liability) and Coverage 8 (Property
Damage Liability) only, Coverage's C (Public Officials Errors and Omissions), D (Unfair Employment Practices), E (Employee Benefit Liability) and F
(Educator's Legal Liability Claims-Made Coverage) are exduded from this provision of coverage.

The below named entity is a member in good standing of the New Hampshire Public Risk Management Exchange. The coverage provided may.
however, be revised at any time by the actions of Primex*. As of the date this certificate is issued, the information set out below accurately reflects the
categories of coverage established for the current coverage year.

This Certificate is issued as a matter of information only and confers no rights upon the certificate holder. This certificate does not amend, extend, or
alter the coverage afforded by the coverage categories listed t>elow.

Participating Member Member Number

Town of Conway 146
1634 East Main Street

Center Conway. NH 03813

Company Affording Coverage:

NH Public Risk Management Exchange - Primex^
PO Box 23

Hooksett, NH 03106-9716

Type of Coverage
Effective Date

(mm/dd/wwl

Expiration Date
fmnvad/ww)

Um/ts • NH Statutory Limits May Apply, If Not

General Liability (Occurrence Form)
Professional Liability (describe)

Each Occurrence

General Aggregate

□  n OccuTOnce
Fire Damage (Any one
fire)

Med Exp (Any one person)

Au
Oe

tomobiie Liability
ductible Comp and Coll:

Any auto

Combined Single Limit
(Each Acddani)

Aggregate

X Workers' Compensation & Employers' Liability 1/1/2024 1/1/2025 X  Statutory

Each Accident $2,000,000

Disease - Each Emptoyaa $2,000,000

Disease - Policy Limit

Property (Special Risk includes Fire and Theft) Blanket Limit, Replacement
Cost (unless otherwise stated)

Description: Proof of Primex Member coverage only.

CERTIFICATE HOLDER: Additional Covered Party Loss Payee Primex* - NH Public Risk Management Exchange

By: 1X*^SedPme*a

CDFA Date: 8/14/2024 mourcelllSlnhDrimex.orQ

14 Dixon Ave, Suite 102
Concord. NH 03301

Please direct Inquires to;
Primex* Claims/Coverage Services

603-22&-2841 phone
603-228-3833 fax


