STATE OF NEW HAMPSHIRE

COMMISSIONER TDD Access: Relay NH
Jared S. Chicoine 1-800-735-2964 -

Tel. (603) 271-3670
DEPUTY COMMISSIONER

Christopher J. Elims, Jr. FAX No. 271-1526

Website:

DEPARTMENT OF ENERGY WAT.EnAYAI oy

21 8. Fruit St., Suite 10
Concord, N.H. 03301-2429

June 12, 2024
His Excellency, Governor Christopher T. Sununu
and the Honorable Council
State House
Concord, NH 03301
REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a grant to Mad River
Power Associates, LLC, Vendor #401316, by extending the completion date from June 30, 2024, to
December 31, 2024, effective upon Governor and Executive Council approval, The original grant
was approved by the Governor and Executive Council on June 15, 2022, Item #91. Under the grant,
funds are being provided to replace one, and rebuild one, of the three turbine units in the powerhouse
at Campton Dam located in Campton, New Hampshire. No additional funding is involved in this time
extension. 100% Other Funds (Renewable Energy Fund).

EXPLANATION

With the grant funds, Mad River Power Associates, LLC will replace one and rebuild one turbine unit
which have been inoperable for multiple years. The electrical configuring is in the final stages with
plans to install the distribution panel in the forthcoming weeks, upon which the hydraulic work will
commence. Upon completion, Mad River Power will proceed with the commissioning of the unit.
Unit manufacturers mandate a 30-day notification period once the aforementioned steps are finalized
to initiate the commissioning process.

The Department, therefore, is requesting a six month, no-cost extension for Mad River Power
Associates, LLC. All other provisions of the grant remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.

espectfully submitted,

—

Jared S. Chicoine
Commissioner



AGREEMENT FOR GRANT FUNDS
STATE OF NEW HAMPSHIRE
. and
Mad River Power Associates, LLC

Amendment No. 1

This Amendment (hereinafter called the “Amendment”) is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the “State”), and Mad River Power
Associates, LLC (hereinafter referred to as the “Grantee®), collectively referred to herein as the
“Parties.”

WHEREAS, pursuant to an Agreement (hereinafter referred to as the “Agreement”)
approved by the Governor and Executive Council as Item #91 on June 15, 2022, the Grantee
agreed to replace one, and rebuild one, of the three turbine units in the powerhouse at the
Campton Dam located in Campton, New Hampshire, based upon the terms and conditions
specified in the Agreement and in consideration of payment by the State of certain sums as
specified therein; and

WHEREAS, the Parties desire to amend the Agreement as provided in this Amendment
in order to extend the period for final completion of the project funded by the grant; and

WHEREAS, the Agreement allows for amendments by an instrument in writing executed
by both Parties;

NOW THEREFORE, in consideration of the foregoing premises, and the covenants and

conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows: ~

1, Section 1.6, Completion Date, of the General Provisions of the existing Agreement
is hereby deleted in its entirety and replaced with the following: December 31,
2024,

2. Exhibit B, Table of Deliverables, is amended to add two additional progress reports

which will be:

a. Report #8 covering the period 7/1/2024 — 9/30/2024 with report due on
11/1/2024;

b. Report #9 covering the period 10/1/2024 — 12/31/2024 with report due on
2/112025.

3. Amendment and Mod‘iﬁcation of Exhibit C of the Agreement: Exhibit C is hereby
amended to change the completion date from June 30, 2024 to December 3 1,2024.

Grantee [nitials
Date
Page 1 of 2




4. Effective Date of Amendment: This Amendment shall take effect upon appraval by
the Governor and Executive Council.

5. Continuance of Agreement; Except as specifically amended and modified by the
terms and conditions of this Amendment, the Agreement, and the obligations of the
Parties thereunder, shall remain in full force and effect in accordance with the terms
and conditions set forth therein.

IN WITNESS WHEREOF, the Parties have set their hands hereto as of the date first-written
above.

Mad River Power Associates, LL.C

and CEQ

STATE OF NEW HAMPSHIRE

D7rtme:it of Engrgy -
W{/Q_ - v Date: 5{ {3 /é‘f
/red 8. Chicoine, Commissioner

Approval by the Attorney General’s Office (Form, Substance and Execution)

Christopher G. Astin Date:  5/16/2024
Print Name and Title: Christopher G, Aslin S

Senior Assistant Attorney General

Approval by the Governor and Executive Council

G&C Item number: G&C Meeting Date:

Grantee [nijials
Date
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‘State of New Hampshire
Department of State

CERTIFICATE

1, David M. Scanlan, Secretary of State of the State of New Hampshire. do hereby certify that MAD RIVER POWER
ASSOCIATES LLC is a New Hampshire Limited Liability Company registered to transact business in New I-Iam;-)'shire on
September 06. 1984. 1 funther centify that all fees and documents required by the Secretary of State's office have been received and

is in good standing as far as this office is concerned.

Business 1D: 70523
Certificate Number: 0006664625

IN TESTIMONY WHEREOF,

1 hereto set my hand and cause to be aftixed
the Seal of the State of New Hampshire.
this 10th day of April A.D. 2024,

David M. Scanlan

Secretary of State




1.

®

RELEVATE POWER LLC

CERTIFICATE OF AUTHORITY -

[, lan Clark, the duly elected, qualified and acting Vice President and Chief Commercial
Officer of Relevate Power LLC, a Delaware limited liability company (“Relevate Power™),
hereby certifies, in such capacity and on behalf of the Relevate Power, as follows:

Relevate Power is the ultimate parent and sole beneficial owner of Mad River Power
Associates LLC, a New Hampshire limited liability company (the “Company”™), as more
particularly set forth below;

(a)

(b)

(©)

(d)

(e)

Specifically, Relevate Power owns all of the membership interest of Elevate
ReDev LLC, a Delaware limited liability company (“Elevate ReDev™), which is
managed by its sole member;

Elevate ReDev then owns all of the membership interest of Elevate ReDev

Sponsor LLC, a Delaware limited liability company (“Elevate ReDev Sponsor™),
which is also managed by its sole member; )

Elevate ReDev Sponsor then owns all of the membership interest of Elevate
ReDev Borrower LLC, a Delaware limited liability company (“Elevate ReDev
Borrower”), which is also managed by its sole member:

Elevate ReDev Borrower then owns all of the membership interest of Elevate
ReDev Holdco LLC, a Delaware limited liability company (“Elevate ReDev
Holdco”), which is also managed by its sole member; and -

Elevate ReDev Holdco then owns all of the membership interest of the Company,
which is also managed by its sole member;

Accordingly, Relevate Power has the authority to bind the Company, and the person
named below, being an officer of Relevate Power, is duly authorized to sign- agreements
and provide instructions on behalf of the Company, and the signature appearing opposite
his name is a true and correct specimen of his genuine signature.

Name

Title Signature

President and Chief
Matthew Wenger Executive Officer m, 3 41,4‘00/\
‘ 0

[Signature Page to Follow]




IN WITNESS WHEREOF, the undersigned has executed this certificate as of the ?f%
day of May, 2024.

RELEVATE PO
a Delaware limi

By: -
Tan (‘:fi'il’k, Vice President and Chief
Commercizal Officer

Signature Page to Certificate of Authority
of Mad River Power Associates LLC
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DDIYYYY)
4/10/2024

CERTIFICATE DQES NOT AFFIRMATIVELY OR NEGATIVELY AMEND,

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

THIS CERTIFICATE |S ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

IMPORTANT:

If the certificate holder is an ADDITIONAL INSURED, the policy({ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION 1S WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER
Marsh & McLennan Agency LLC
4900 Libbie Mill East Boulevard

CONTACT -
NAME.

PHONE
LIAIC, No

. Exty; 800-285-1778 | TAE woy:

Suite 100 Eb"o”g'éss; macoirequest@marshmma.com
Richmond VA 23230 INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A : Indian Harbor Insurange Company 36940
INSURED ELEVAPOWER| \isuren s : The Cincinnati Indemnity Comparny 23280
Elevate Power LLC
Additional Named Insureds Below INSURER ¢ : Evanslon Insurance Company 35378
575 Broadway Ave INSURER D : Columbia Casualty Company 31127
Albany NY 12144 INSURER E :
INSURER F :

COVERAGES CERTIFICATE NUMBER: 472235282

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

INSR ADDLFUER' POLICY EFF_| POLICY EXP
LTR TYPE OF INSURANCE NSD | WvD POLICY NUMBER {MMDDAYYYY) | (MMDD/YYYY) LIMITS
A | X | COMMERCIAL GENERAL LIABILITY Yoo Y | US00122378LI23A 14/1/2023 11/1/2024 | EACH OCCURRENCE $ 1,000,000
| ; X NTED
| CLAIMS-MADE OCCUR PREMISES {Ea occurrance} 5 1,000,000
I MED EXP {Any one parson) $15,000
L PERSONAL & ADV INJURY | § 1,000,000
| GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $ 2,000,000
POLICY D s toc PRODUCTS - COMPIOP AGG | § 2,000,000
OTHER; H
B | AuTOMOBILE LIABILITY ¥.| ¥ | EBAOGSDSI4 4/6/2024 462025 | GOMBINED PINGLELIMIT | 5 1,000,000
ANY AUTO BOOILY INJURY (Per parson) | §
OWNED SCHEQULED ;
TUNED o el BODILY INJURY (Per accident}| §
HIRED X_| NON-OWNED PROPERTY GAMAGE s
| # | AUTOS ONLY AUTOS ONLY | {Por accident
L
A UMBRELLA LIAB X | ocour Y Y 1 US00122379LI123A 11/1/2023 11/1/2024 | EACH OCCURRENCE $ 10,000,060
I v — 7063573142 111142023 | 117172024
X | EXCESS LIAB CLAIMS-MADE AGGREGATE $10,000,000
oeo | [ mevenTions s
G |WORKERS COMPENSATION Y | EWC0880633 asi2024 | amizozs X[ E§Re [ 1R
AND EMPLOYERS' LIABILITY T
ANYPROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $ 1,000,000
OFFICER/MEMBEREXCLUDED? NIA
{Mandatory In NH) E.L. DISEASE - EA EMPLOYEE| § 1,000,000
If yes, describe under
DESCRIPTION OF QPERATIONS below E.L. DISEASE - POLICY LIMIT | § 1,000,000
C | Pollution Lisbiity MKLV1ENVY103856 41612023 4/6/2026 $5,000,000 Per Occurrence
$10,000,000 Aggregate

Additional Named Insureds:

Elevate ReDev Borrower, LLC
Elevate Asset Management, LLC
Elevate Power Corperation
Ampersand Tannery Island Hydro LLC
Avery Hydro LLC

Ampersand Brockway Mills Hydro LLC
Dichotomy Sebec Hydro LLC

See Afta

DESCRIPTICN OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Addltional Remarks Schedule. may be attached if more space is required)

CERTIFICATE HOLDER

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS,

Informational Purposes

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




AGENCY CUSTOMER ID: ELEVAPOWER

LOC #:
ACORD ADDITIONAL REMARKS SCHEDULE Page 1 of 1
AGENCY NAMED INSURED
Marsh & McLennan Agency LLC Elevate Power LLC
Additional Named Insureds Below
POLICY NUMBER 575 Broadway Ave

Albany N¥ 12144

CARRIER MAIC CODE

EFFECTIVE DATE: .

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: 25 FORM TITLE; CERTIFICATE OF LIABILITY INSURANCE

Dichotomy Colling Hydro LLC

Steels Pond Hydro Inc

KC Brighton LLC

Mad River Power Aasociates LLC
Northbrook Carthage LLC

Pine Valley Hydroelectric Company Inc
Power House Systems Inc

Dichotomy Power Maine LLC

Standard Power Of America Inc
Presumpscot Hydro LLC
Woodsville/Rochester Hydro Associates LLC
QOlcott Harbor Hydro LL

Rivers Electric LLC

Forestport Hydro LLC

Mount tda Hydro LLC

ACORD 101 (2008/01) © 2008 ACORD CORPORATION. All rights reserved.
Tha ACORD name and logo are registered marks of ACORD
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- _ STATE OF NEW HAMPSHIRE _
COMMISSIONER TOD Acoess: Retay NI
Jared S, Chicolne 1-800-735-20684

s Tel. (603) 271-3670

DEPUTY COMMISSIONER
" Chitstophar J. EBms, Jr - FAX No, 271-1528
DEPARTMENY OF ENERGY ; vewnw.anergy.nh.gov

218, Fnt St, Suite 10
Concord, N.H. 03301-2429

June 1, 2022
- His Excellency, Governor Christopher T. Sununu
and the Honorable Councul
State House
Concord, NH 03301 i -
His Excellency and Honorable Councilors:
REQUESTED ACTION

Authorize the New Hampshlre Department of Energy (Department) to award & grant to Mad River Power
Associates LLC, Campton, NH (VC# 401316) in the amount of $250,000 to replace one, and rebuild
one, of the three turbine units in the powerhouse at the Carmnpton Dam in Campton, effective upon
Govemor and Council approval through June 30, 2024. 100% Renewable Energy Fund (REF), a non-
lapsing special fund established pursuant to RSA 362-F:10.

Funding is available in account, Renewabie Energy Fund F) as follows:

2022
010-052-18900000-073-500579 — Grants Non-Federal $250,000

EXPLANATION

Pursuant to RSA 362-F:10, the Department is charged with admlmstcnng the Renewable Energy Fund
(REF), the purpose of which isto support thermal and electrical renewable energy initiatives. Omn
December 8, 2021, the. Department issued 2 Request for Proposals (RFP) #2021-023 pursuant to RSA 362-
F:10, X. That statute requires the Department to issue, on an annual basis, an RFP for renewable energy
projects in the nonresidential sector funded by grants from the REF.

The Department received eight (8) proposals requesting a total of $2.524 million in funds in response to
the RFP. Mad River Power Associates LLC project and two (2) other proposals have been selected to
receive a total of $750,000 in this funding round. Anachment 1 provides additional information on the
grant review and award process, and Attachment 2 provides a summary of all grant awards.



. With these funds, Mad River Power Associates LLC will replace one, and rebuild one, of two turbine
units in the powerhouse, which have been inoperable for multiple years, including the installation of a

.larger, adjustable blade turbine to more efficiently generate with the variable flows characteristic of

" the Mad River. The fully operational system is expected to yield approximately 1,327 additional New

Hampshire Class 1V RECs annually. The project’s technical specifications are described in Attachment 3.

The grant is contingent on sufficient REF funds being.available upon the effective date of the grant
agreement. The funds have been allocated for this contract, and are being held in the fund. In the event that
the REF funds are insufTicient or are no longer available, General Funds will not be requested to support

_this pmgrem
Respectfully submitted,

Jared S. Chicoine
Commissioner

Attachments:

Agreement with Exhibits

Attachment | - Nonresidential Competitive Grant Review Process

Attachment 2 - Table of Proposed Renewable Energy Fund Nonresidential Competitive Grant Awards
Attachment 3 - Project Facts and Figures Overview



ATTACHMENT 1 -NONRESIDENTIAL COMPETITIVE GRANT REVIEW PROCESS AND
SCORING TEAM

" The Department of Energy (Department) issued a Request for Proposals (RFP) on December 8, 2021 for
renewable energy projects in the nonresidentia) sector which would be eligible to generate Class [, Class |
Thermal, or Class IV renewable energy centificates (RECs). "The RFP was gencrally similar to that issued
in the prior year. Pursuant to RSA 362-F:10, the RFP is funded with monlcs from the chcwab!e Energy
Fund and issucd on an annual basis.

The RFP was circulated electronically to members of the Encrgy Efficicncy and Sustainable Energy

Board (EESE Board), regular attendees at EESE Board mectings, additional stakeholders known to have
an interest in energy policy and programs, and Clean Energy NH. The RFP was posted on the
Depaniment of Energy website for the full submission period, and was advertised in the New Hampshire
Union Leader on December 10 ~ 13, 2021, All responses were due by January 18, 2022, The
Department received eight (8) proposals requesting a total of $2.524 million in grant funds for projects
with combined estimated total project costs of $17.591 million. =

The Department employed a two-tier grant review process to cvaluate the proposals. The scoring team: ‘

DOE Non-Residential Competitive Grant Program Scoring Team
[nitial Review Team
Name Position Agpency Experience
Dcandra Perruccio | Administrator [V ‘Department of Encrgy REC management
Tanya Wayland AnalystIIT " { Depantment of Energy REC management
Azanna Wishan Analyst 11 Department of Energy Renewable energy
program management
Joe Fontaine Technical Program Department of Environmental compliance
Manager Environmental Services | for REC facilities
Second Review Team' .
Joshua Elliott | Director of Policy & Department of Energy DOE leadership team
Programs )
Christopher Ellms, | Deputy Commissioner Dcepanment of Energy DOE leadership team
Ir
Jared Chicoiae Commissioner Department of Encrpy DOE leadership team

It was determined that one (1) of the submitted proposals did not meet the basic eligibility requirements
set forth in the RFP and it was therefore not scored. The initial review team scored the seven (7)
remaining proposals using the scoring criteria set forth in the RFP and those requirements set forth in

N.H. Codc of Administrative Rules Puc 2508.02 (b) and (¢}, and devcloped a score for cach proposal

from 0-100 points. As pan of the evaluation process, applicants that received a score of 70 and over were
interviewed by the initial review team. The initial review team interviewed three (3) applicams and -
assigned values for the factors outlined in the RFP which resultcd in the final scorcs, ranks, and funding
rccommendations. Based on proposal scorcs and the program budget, the initial review tcam :
recommended fundmg the full requested amount of two (2) applicants and a reduced grant amount for one
(}) applicant.

The Sustainable Energy Administrator submitied a funding recommendation memorandum and met with
the sccond review tecam to brief them on the proposals and recommendations. The second rcview leam
was provided with project scorcs, descriptions, and recommendations for funding, and had an opportunity
. to ask questions. The second review team reviewcd the initial reccommendation to endorsc grant awards
for the three (3) highest scoring proposals; two (2) at their full request and one (1) proposal at a reduced |
grant amount based on total funding available for the program. The second review team approved grant
funding for three (3) renewable energy projects in the total amount of $750,000.



ATTACHMENT 2 SCORING CRITERIA, SCORES AND PROPOSED AWARDEES

Eight proposals were reviewed and scoring was compleied by the DOE and DES siaff evaluation team. The three highest-scoring
proposals were selecied for grant awards. :

TABLE 1. RFP RESPONDANTS, SCORING CRITERIA, SCORES AND RANKING

Scoring Criteria & ‘Cacheeo 3N Mad Garvin | Jackson |-Waterloom | Walerdoom Ridwelinc
Maximum Points Falls Marlboro | River Falls |- Milis One Two b= )

Granl S/REC

(Max. 25) 25 15 20 20 5 5 5

Levelized Cost of Energy

(LCOE) 20 20 20 8 12 6 i6

(Max. 20) '

Benelits 1o New

Hampshire 5 14 9 8 11 ? 7

(Max. 20)

Project Readiness and

Communily Suppon 14 13 12 "9 14 10 10

(Max. 15)

Maiching and Other ‘

Funding Sources 5 ) 5 6 8 2 2

(Max. 10)’

Environmenial Benefits

(Max. 10) 8 4 6 9 1 2 2

TOTAL SCORE 77 74 72 60 51 42 42 Ineligible*

RANK 1 2 3 4 5 6 7

Recommended:for Funding

Not Recommended for Funding

* The submitted limeline for the Ridgeline project did not meet the project completion requirements specified within the RFP under

section C Basi¢ Eligibility Requirements. [t is therefore ineligible.




ATTACHMENT 2 SCORING CRITERIA, SCORES AND PROPOSED AWARDEES

TABLE 2. PROPOSED GRANT AWARDEES

g Cost
Total Proposed Annuol Renewable . - Fy
e Technology p ; Effectiveness | Contract
Respondent Town/City (Capacity) Pé‘;i::' FE;:T; Energy (éel;lsxsﬁcuts & (Grant $/ End Date
- £ i 10yrs-REC)
Cocheco Falls | Dover “{;’;3‘:;‘;‘)“‘ $606.710 | 5200:000 2,000 Class IV $10.00 1273172024
Moad River Hydroelectsic 3
Power Campton )(7 o w‘;;‘ $500060 | $250.000 1.327 Class IV $20.72 1213172024
Associates
310 Marlvoro 1 Biomass Thermnl j )
Strect Keene (500 kW) $847.130 $300.000 870 Class | Thermal 534,48 12/31/2024
TOTAL $1,953,900 | $750.000




Attachment 3
Mad River Power Associates, LLC
Facts and Figures

Mad River Power Associates, LLC, owns Campton Hydro, a small existing hydroelectric dam
with three generation units that is registered as a NH Class IV facility. They will replace one, and
rebuild one, of the two turbine units in thé powerhouse, which have been inoperable for multiple
years, including the instaltation of a larger, adjustable blade turbine to more efficiently generate
with the variable flows characteristic of the Mad River. The new unit will optimize efficiency
across a broad range of flows. The rebuilt turbine and new turbines are expected to yield
approximately 1,327 additional New Hampshire Class IV-RECs annually.

Facility Size: ' Hydroelectfic Dam 766 kW
Grant Cost Effectiveness’ : $20.72/REC (ovér 10 years)
Funding Analysis:

Total Project Cost: ~ $500,060
Leveraged Funds: . $250,060
Grant Amount: $250,000

Financial and Environmental Benefits:

Energy Generation: 1,327 MWh/year)
Generation Value':  $40,593/year REC sales
20-Year LCOE': $0.040/kWh

Life Expéctancy: 30 years’

CO1 Avoided: 484 tons/year

Renewable Portfolio Standard RSA 362-F:1 Criteria:

1
Generates 2,192 Class IV renewable energy certificates (RECs) per year
Supports fuel diversity and keeps energy dollars in state
Provides energy savings to the town of Campton businesses and residents.
Reduces the amount of greenhouse gases, nitrogen oxides and particulate matter
emissions compared (o fuel oil; thereby improving .air.quality and public health

' The Department of Energy used a metric defined as the requested grant amount divided by the total number of
RECs over ten.(10) years of operation as a key criieria in evaluating and choosing grantees.

il Generation value is based on the Aliernative Compliance Payment (ACP) value for the project’s estimated annual
REC generation. The ACP rate for Class 1V is $30. 59IMWh in 2022; thcreforc 1,327 RECdyear is equivalent to
$40,593 in Generation Value.

iii gimple Levelized Cost of Encrgy (LCOE) cnlcuialcd using NREL's calculator at

hup:i/www.nrel gov/analysisfiech_lcoe.himl using assumptions provided by the applican.



" FORM NUMBER G-1 (version 11/2021)

GRANT AGREEMENT

The Statc of New Hampshire and the Grantee hereby
“Mutually agree as follows:

GENBRAL PROVISIONS
1. Identification and Definitions.
1.1, State Agency Name 1.2. Statc Agency Address
N.ew Hampshire Depastment ol Energy ém :ﬁ:losz;;%e‘t, Suite 10
1.3. Grantec Name - 1.4. Grantce Address
Mad River Power Assoclales, LLC 10 Roberts Lene Sulto 201 Ridgafield CT 08877
1.5 Grantee Phone# | 1.6. Account Number | 1.7. Complction Date 1.8. Grant Limitation
516-657-0012 . 18300000-500579 8/30/2024 . $250.000
1.9. Grant Officer for State Agency : 1.19. State Agency Telephone Number
Joshua W. Elliott 603-271-3670

If Gramee is a municipatity or village disteict: "By sigaing this Tarm we cortily (hat wa have complied with any puble
meeling requlrement for scceptance of (bls grant, inctuding i appllcable RSA 31:95-h."

1.1 l%ure 1 ; 1.12. Name & Title of Grantee Signor |
Tsn C/(JerM sne y

Grantee Sipnature 2 Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 [ State AgegCy Signature(s) 1.14. Namc & Title of State Agency Signor(s)
i Tk . ] )
//\A-‘—(l Jared S. Chicolne, Commissioner

I/‘ Approval by Attorney General (Form, Substance snd Exccutlon) (it G & C approval required)
8y: Wg Assistant Attorney General, On: 6 /1 72022

.16, Approvol by Governor and Councll {if upplicublc)

By: ' : On; !l

2. SCOP)E OF WORK: In exchunge for grunt funds provided by the State of New Hampshire, acting

through the Agency identified in block b1 (hereinaller referred ta ns “the Stmite™), the Grantee

identificd in block 1.3 (hereinnfer referred to as “the Grantee™), shall perform that work identitied and

more particularly described. in the scope of work uttached hereto as EXENDIT B (the scope of work
“heimg herainefier referred 10 8s “ihe Project”). |

Puge | ol y
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AREA COVERED, Bacept ns etberwise specifically provided o herein, e
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- This Agrerment, end )l oMigstium of @ partics horcunder, ghall beeome

nﬂﬁhnu&ﬁhn&pahdwmlof@hﬁmwmm
and Couneil of the Stalc of New Hampshire If required (block 1.46) o upan
sigastoro by the S_hul\c_nqumlnbl:l 1.} {'the Effective Daic™)

Euquﬂmwﬁaﬂyw-iddhmhumjnhdummm

lock 1.7 (hercinafler referrod s a3 "t Corrpletion Naz™),

The Grant Amount is ideatified and more particalarly doscribed i EXHIBIT C.
sitached hereto, -
T\cmmanl’.t‘ndth{mdnﬂhnmfﬂht’.ﬂlmﬂc.
lamﬂwmhhmvﬁummhuﬂmﬁcmhm
qmw-ﬁmpﬂfmmofhhﬁ&umuw&uwu
Irnled by rubparagriph 5.5 of these peacral provisions, e Stato thall pay e
COrnatee the Orst AmoonL The Stats ehall withheld from Cre amoxnt otherwise
paydic to the Graniee vader Ois sbpenpaph 53 Bese wms roquiced, e
pomlited. 1o be withheld puuant o N.H. RSA §0:7 theough 1<,

The paymeat by (e State of the Grast amoun! sball be he caly, and the complese
payment 1o the Grentoe for sll exponses, of whatever matore, fowmed by te
Grnine fo the performance borma!, end thall be the oaly, sad the compler,
costcnsation (o the Granice for the Project. The State shall bave 0o Aabilitics 10
the Gragtee otver thao e Gram Amoeat,

Nocwithstending enything in Lhis Agrecment to the cortrary, and notwitutasdiag
wepected Clrumutiaces, in 0o cvent sial) e tols! of aft payments anthorizod,
o¢ acrually made, horouoder excoed the Grant (imitetion set forth b block 1.8 of
thext genonl provisions. -
COMPLIANCE DY GRANYEE WITH LAWS AND REQULATIONS, b
conncction with ik pofortrusce of e Project, te Graaten shall comply with o
stagies, laws regulations, and ordery of fodenl, ‘wisls, county, or emunicipel

_ suthorities which shall impose any obligations or duty upen the Granice, inckeding

the acquisition of sny and ol seceasary pormits and RYA 3 1.93-b.

e 'Bﬂimwﬁﬂwﬁwblu;ndwaum(nymnnuhmm

Date, unlow otereise roquired by U graat toms or (e Agency, ta Gastes
sull keep dcailed accoonts of al] expeases incumed in cosacction with the
Project, including, but nct limitod to, costs of sdministration, tramportstion,
iuurance. iclephone calls, und clerics) materials end services, Such sccounts
aluall be sepporied by reccipls. invoices, bills and other simikar documents,

Derwcen v Effective Daze ind e date sevem (1) yaans afler the Compiction

© Mate. wnlow wthorwiae required by the grant termy or (he Agency pursusl to

whpanapraph 7,1, o say time duriag the Gramee's sormal bustaess hoons, tnd s
ofim &> the Stair Jull domand, the Graneee shall make avaibable 1o the State alt
icads pouining @ muton covered by this Agreemon,  The Graes shal)
permu e Swaic 1o sudil, caamiine, snd | cproduce sach reconds, ded 10 mike uxlt
ul all cunttacts, isvues, sutaish, meyrull, 1ocords of persoanel, data (s that
sorm it bercimaficr dcfined), and wther infu matin relating to afl matiers covered
by die Agrcemenl ~As-used in this pansgraph, “Grantee™ incladcy al) pornsons,
naturel o fictunal, affilisied with, controlled by, or under common ewarnliip
wid, Use tutny ideatifiod as the Geasior in Black 1.3 of thae pruvisions

PLEN NK]) .

The Gasuiter shiall, ot its owo exprese, provide all personsed necaasary to perform
Or Frapant, Vit Gousstor wastnamts that all pernonsel rogagad in e Project shall
tar il Vied L poviutn such Projet, nod shall be properly licensad sid swthorizd
o ptitwtan sue b Pioges wline o] applicable laws.

Lo Lotmder shall st biic, wnd W sl e pevinit any subcunumiton, sbgnenee,
i ubiag) e, U WF culfaaslive widh whwn it b engaged in s vouddied £fTont
e pais it e Fragan, do lute any penvan who hia & contiacnusl relstivmbip with
e Sate, s wini (s 0 Stale ulliv e ut empluyee, claviad v wppoinicd.

1 4 gast | i shadl be ot igpuestiiativ g ol tie Siaie hetcundes, bn Uw cveni
ol en) Qujmitc bocundel, O sactpelainm of v Agioaisnt by the Geant
(e, ard Lndo deciuion un wy dugmie. sl be fnal,

DATAL BULENIIUN O DATA. ACCENS .

As wecd tn thin AGiseuced, e word “date” vhill macas ol informathun ad things
desclupcd o ubtsuied dunug g4 aituiisaae of, of acguited of develuped by
10asatr of, B Agiecaianl, sochsting, bat s trwcd W, ol sialica, iegrats, fikea,
Ranmbed, sl sCps, Bupy, tluwilh, stmtsd suuidirgs, videw Ivcusdings, picusis)
sepnadin e 1 ew sigs, saal ecn, QP ICpICAT LI RA,

Pogs 2ul'l

tompeier (rogrems, compulcy pristowty, sotos, iotTs, mcmonsnds, peper, and

. dochmesty, 1f} whether fintshed or unfiatsbed.
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Betwoen the Effzctive Date s0d the Complction Date the Grantre shall gram o
e Stak, of way penos dalgnsied by h wasestricied aoccess o afl dan for
cxamiastion, duplication, publication, traralation, sl disposal, or for any other
purpote whalsoever, .

o dats shall Be subject to copyright la the Unkied States or any other country by
anyone ather than the Siate.

Ow sad sftor the EiToctve Datz all data, ad any property which has been 1oceived
frem e Stz or purchased with fonds provided for ) perpose uader this
Agrorment, shall be the property of the Stie, uad shall be retmed .t de Sute
upon demand o wpon tomination of (s Agreanest for eay rexson, whichever
sha!l firyt occwr. . )
The Stee, aad snyonc [t aball daigm, stall bave usratictad suthority to
publish, dixcioae, distribute snd otherwize wa, i whels or ia pant, oll am
CONDITIONAL NATURE OR AGREEMENT. Notwitsanding anything in
1kl Agreement @ the contrasy, 41T 0bligations of o Stk kercunder, incloding.
withowt Emitstion, the continusace: of paymacots homunder, 40 conlingsal vpoo
tho avsllability e coetivacd sppropristiva of faods, sod (n ne eveot hiall the Sute
bo liable for any payments hereoodar in excess of sech availsble or appropeiited
funds. In the cvent of & reduction or (ermisaticn of thoss fandy, the Seate shall -
bava the right to withhold psyment entl puch Kands becoms svailable, if ever, and
sha!l heve the right to termisate this Agreemest immodiatcly wpos giviog the
Crenten astict of such terndnssion. '

EYENT OF DEFAULY. REMEQ(ES.

Any oog or mars of U follgwing acls or emissions of the Grantes thall constitule
tn eveat of delzyl heraander (hereiasiter mfamed (6 a “Eveaty of Defaall™):
Failure to perform the Project satiafacsorily or 0o schadale; or

PFallure 0 submit any repont regaiced bercunder; or

Paltute & malniip, or permit sccess to, tw reconds roquired bareunder; or
Peiure @ perform ey of the other covenants and conditfans of this Agrecment.
Upoa the occummence of ey Event of Defiull, e 3tts may oke sy e, or more,
or all, of the follewing wctioas:

Qive the Grantee & writtcn aotice specifylng the Eveat of Defank dnd requiriog it
to be reanedicd within, in the abscuce of & provier or lasaar wpocificativn of tiow,
thirty (30} days from the date of the notice; and if the Event of Defaalt is mot
timely remedied, ermissts this Agreerment, affective rwo (2) days sfey giving the
Orantee aotice of termination; end )
Qive ths Grantee a written notice rpecifyiag the Evext of Deisult wad mapeding
afl paymeats & be mads under this Agreronent and ordering thet te portion of the
Grast Ameount which wecid olherwise seerue 1o e Grinice during the period
from the date of such notice wati] such time o5 the Stata determises tut e
Gnstee bey cored the Event of Defrult shall aever be pald to the Grantee: and
St off sgaiest ey other obligatica the Stan may owe to tbe Grastee eny damages

‘the State sufTera by reason of kny Event of Defanlt; and

Trea the sgreement as breached wnd pursue any of ies remedies at taw or in equiry,
ar both.

TERMINATION.

la the cvent of Lay carty (ormirauion of this Agrocment o2 a8y resson othey than
{he completion of the Project, e Granzee shall delivet to the Qraat OfMeer, pot
laler han (WNexa (13) days aller the date of wrmination, & repon (bercinaher
teflerred 10 a3 the “Termiostion Repan™ dexcribiag o dead] alf Project Work
peyformwe), s the Qrant Amouot curoed, 1o end locluding the date of termination,
la the evan of Trminsion uxhey pangnpin 10 or 114 of thoe genenl
provisions, the spproval of soch s Termination Repen by Be St shall cudie
the Orantes 1o rexeive that portion of the Grast amouai carsed (o and inchixding
the date of temiinativa.

In U evert of Termiisalion wnder parsgraphs (0 o 124 of thas genml
pruvisioas, te wpprovel of such  Terminatioo Report by the State shall in a0
svemt rvibtve the Onntes from say and o) lishality for damager sustained or
lagurwd by the State a1 8 resub of U Grantee's breach of &3 obligations
hreunder. . .

Nutwitbstunling anything in iz Agreement to O cootiwy, cither te Stoke or,
except wheye notive defiull bas been gives tw U Gractor hercusder, e Orantee,
iuay tzmiinate this Agrosment without canse upoa tisty {30) Jay writtes aatice.
CONFLICT OF INTERESY. No alfleer, member of employee of te Graotes,
wnl 13 epreacatative, uffices o employee of the Stale of New Hampahics or of
the guvarning by of e hesliy of loculitics in which the Prjett is b be
perfonuad, who exercise wy fonhons of re3poasidilities io e review or
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saprovel of B onderuking of camying omt of mxch Project, sl participeta bn 112

any declsian relating to this Agreement which sffects ko or bey persomal imierest
or the {merest of ey parmenbip, or ussoclation in which be or the
is dircedy or Indhexily lnterested, nor shall be or she have eny petsoosl o
pocaaiary interesy, direel or indirect, in Gia Agrecmeni or the procosds Bl
QRANTEE'S RELATION TO THE STAIE I tw perforimnce of i

t te Grantee, I employees, end any subcontractor of subgrnios of 18,

Agroemen

the Grantco wro ln all respects independent cootractons, and are neither ageats
sor employees of he State N_dmme(lrulnmtnydihdnm-
employees, sgents, memben, b contractans or sabgrusiees, shall have suthorlty
to bind the State nor are they extided © any of te beoefits, workmen's
compenaation or cmctuments provided by the Stats lo {s employess.
ASSIGHMENT AND SUBCONTRACTS.

The Geantes chall not essign, ef 19,

atherwisa transfer sny foterest in this Agreement without the prior writen
conseol of Gw Stetc. Nonc of Go Project Work stafl be mbcoutracid or
subgranted by (he Grentes other than &3 scf frth in Exhiblt B without te prics

written consewt of the Stata. 0.

INDEMNIFICATION. The Qrantre shatl defind, indemnlly and hokd bomicy
the Saats, ita officers and croployees, from wad agatest sy ed el loeses ruffered
by e Sistc, (s officers end empluyocs, and ey and ol chims, (labilities o

uuﬂumwmsm{nomnmudmpbrm.huuhdmf 2.

of g0y persda, ¢4 sccount of, busad on, resulting fem, arisieg out of (or which
may be claimed 10 arise ot of) e acts or omissions of the Jmatm o
subcontractor, or subpraniee of other agent of the Grentee, Notwithstandlag the .

" forcgolog, nothing herein contalnod wiall be deemad & constitats o walver ol the

sovcreign immumity of the Stats, which immynity ls bereby rescrvod t tha State.

This covenant shall survive Do terminaion of thia sgreement. n
[NSURANCE ) .
The Grantee shall, a1 [ts own expense, obliin tod cnintsio i force, of shall 23,

mlumym.muwwmmwdb
cblain and mainizin in force, bot for the bencllt of Gw Stale, the following
inprance:

Stutory worken' comporaation and exployees Hability inserance for sll 24,

engaped in the performance of Lag Project, and
Geners! fiability lasumnce sgaics all chatms of bodily iajurics, death oc property
&m,inmmbM!l.@.Mmmmm.m
aggregaie for bodily [njury or desth ey one incident, end £300,000 for prepaty
damagein eny ane ingident: and

Puge Jufd

mwmmwawn.mmmmuuw
Mmﬁhhﬂdh"@hhﬁbymmm
mmmmmmaubmmmmmw«ﬂmnm
shall furnith to G State, contifierses of iszuniace (o o0 recewalls) of losuunce
mwmmm“huhau(w)apprhrumum
daty of cach losurenon policy. .
Nﬂhimhymcsmbmh‘umwvmbmof
mmamlorWMhmadmdiuﬁMﬁtm&b
that Event, or ooy subsequent Event No cxpress waiver of any Event of Defaclt
shull b doemed & wiiver of any provisiona bereof. No such fiture of welver
Mlhdumduwdmoﬂhui;bloﬂhc&uhnfwwmhudtllofdu
provisioss hereof epoa any farther or oer default 0o tho pest of Ba Qruntee.
NOTCE. mmhammuumm:m_h&mdwhn
mwauw«muum«m:wgmwwi.mg
Mh-wmuumomww»mmumama
firxt sbove given.
This o3y be amended, waiwed or dischasged oty
bymhmmhuﬁh;dpdwunmhmdodywwlof
mmm«wwwummwwamm
of New Hamgahise, if required of by O signing State Agency.
. This Agreemcnt shell be

mhmﬁwumummaunwnmh
Mlmdbwuhmﬂlorhpﬁgdmgmmmu
and RS ERCS. The captions aod costzzta of (e “subject” blank are wad only a3
s Ditier of coovenicece, knd 4w 50t 1o be coasidered o part of Bl Agrecment of
to be tsed o detrrining the istend of the partes berzto.
Ths putics bereto do col latznd to beaefit any third panics

w&wamuwumumbmmmL

This Agreement, which may be execuled Lo o oumber
bf cousterparts, cach of which shall be docmed eo original, consiitutes tha cotine
w.mmmmm.mw all- pror
agrecoenys and uadaruadings ehiing bereo

. The edditions] or madifiying provisions et ford in
maammwumdw-mn J



EXFIBIT A
SPECIAL PROVISIONS

In lieu of the insurance coverage requirements set forth in Paragraph 17.1.2 of the General

Provisions, the Department will accept comprehensive general liability insurance in the
following amounts:

$1,000,000 for each occurrence -

$1,000,000 personal & adv injury

$2,000,000 general aggregate

$300,000 damage to rented premises (each occurrence)
$500,000 medical expenses for any one person

The Grantec's parent company, Dichotory Power LLC, provides statutory workers'

compensation and employers’ liability insurance coverage for operations and employees at the
Project site located at 1257 Route 175 in Campton, New Hampshire.

. w——
r——
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EXHIBITB
SCOPE OF SERVICES

In exchange for receiving grant funds in an amount not to exceed $250,000 from the New Hampshire
Depantment of Energy (Department), Mad River Power Associates, LLC (Graniee) agrees to replace one
turbine unit and rebuild one turbine unit at the Mad River hydroelectric facility located at 1257 Route
175, Campton, New Hampshire. Specificaily, the Grantee agrees to: -

Replace one turbine unit with a new edjustable unit and rebuild one turbine unit to bring it back
into service at the three unit powerhouse at the Mad River Hydroelectric facility located at 1257

-Route 175 in Campton 85 described in Grantee's Proposal in response (o Department RFP #2021-

023; Grants for Renewable Energy Generetion Projects in the Nonresidential Sector submitted on
January 18, 2022 (the Proposal), including, but not limited to, the installation of the new turbine,
the retrofit of the second turbine, and all necessary electricel and mechanical upgrades to the
facility (Project). The description of Project work set forth in the Proposal is incarporated herein
by reference, provided that the State in its sole discretion may approve functionally equivalent
substitutions for any equipment, materials, methods, or means associsted with said described
Project work. The Project scope. reimburseble with grant funds hereunder includes all materials
and labor reqmmd to complete the Project, including that of outside contractors, subcontractors,
consullanu engincers, and other membm of the Project tearn

Meintain all components of the Project as recommended by its manufacturer and/or engineering‘
specifications.

Provide the Department with reports and status updates as specified in the *Deliverables™ section,
. } i

Submit a complete update to the current New Hampshire Class IV Renewable Energy Source
Facility Registratjon, listing sl changes to items-outlined in Adminisrative Rules Puc 2505.02 to
the Department.

Market the Project RECs to electricity providers in New Hampshire for compliance with the
state's renewable ponfolio standard law, RSA 362-P.

Acknowledge the Reneweble Energy Fund as a source of funds used for the Pro;ecl in any

- hteralurc. press release, or public discussion of the Projecl.

Nolwilhstgnding the foregoing, if any provision contained in any portion of the Propasal incorporsted by
reference in paragraph | sbove is contrary to or inconsistent with the terms and conditions of this grant
sgreement and all exhibils and altachments, (hen-the terms and conditicns of this grant agreement and all
exhibits and attachments shall control and shall supersede any and ull such contrasy or inconsistent
provisions of the Proposal.



DELIVERABLES

The Grantee agrees to prepare and submit written progress reports to the Department, in a form and
manner prescribed by the Department, and to panticipate in monthly status update meetings or conference
calls prior 1o the Project completion date and in additional status update meetings o conference calls
upon Department request following Project completion. The written progress reports shall meet the

. following specifications: ;

Report Type Reporting Period Due Date Scope of Report
Report #1 71172022 - 91302022 11/1/2022 | Project progress, development and
- { construction, significont
accomplishments.
Report #2 100172022 - 1273172022 - | 2172023 Same as sbhove.
Report #3 "1 11172023 - 373172023 5112023 Same as sbove.
Report #4 ’ 4712023 - /3002023 £/1/2023 Same as sbove.
Report #5 77172023 - 9/3072023 117172023 | Same as above. -
Report #6 10/1/2023 - 1273172023 | /172024 Same as above.
Report #7 1172024 - 3/3172004 5/1/2024 Same a$ above.
Report #7 4172024 - 6/30/2024 8/172024 Same as above.
Annual Report Calendar Years 2024 - | 21 of the | Use annual report template to report
2032 immediately | information listed below.
following -
year

All written reports submitted after the completion of the Project shali include, at a miniroum, the
following: :

Y

{dentification of the Grantee, Project, RFP 2021023, an;:l updated contact information;

The quantity of electric enr..rgy produced by the Project, in kilowalt-hours equivalent generated,
during the preceding calendar year, .

The number of Class 1V RECs produced during the preceding calendar year;

“The number of Closs {V RECs sold during the preceding calendar year,

Relevant detuils about aperations, such os maintenance or production issues; and-

teonomic duty, including, but not limited to, job ereation datn 10 the extent passible, for activity
pcr!‘urmod during construction and operation of the Project und after completion of the Project,
Such dutn shalt inchude (he 1tul jobs created as o result of the development and operation of the
Peoject.

Grwecw Lailiaks I
Datet

Poge 2082
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' TI}Es grant ogreement between the New Hampshire Department of Energy (Deputment) and Msd
Rjver Power Associates, LLC (Grantee) commences upon approval by the Govemor and '.
_Exccutive Council and concludes on June 30, 2024. :

!.n con?idcmion of the satisfactory performance of the obligations dmnbcd in Exhibit B,
including the construction and installation of the Project (as defined in Exhibit B), as determined
by the State, the Statc agrees (o pay an amount not to cxceed $250,000t0 the Grantee, pursuant (o

the terms and conditions specified in this Exhibit C.

Any grant funds under the gfam agreement will not be paid unless and until all of the following

have occurred by the target dates specified:

Receipt of all necessary permits, licenses, consents, and
spprovals from all appticable authoritics having jurisdiction, D AR
including, but not limited to, fire, clectric, and building mber 31, 2022
permils. ; '

Receipt of all deliveries, tools, equipmeat, and other materials

Cccessary fot sebuilding snd fabrication of Unit 2. December 31,2022 |
Receipt of all deliveries, 1ools, equipment, and other materials July 31, 2023

necessary for installation of factory assembled Unit 1. 30

reasonable best efforts (o achieve the faregoing milestones by the dates set

The Department may extend any of such specificd dates at its sole
t by the Granlez.

- The Grantee shall use

forth in the tobie above.
discretion for good cause shown upon written reques

ests shall cover only the costs of materizis and equipment

delivered to the site of the Project and incorporated into or 10 be incorporated into the Project and
only tubor ¢osts directly related Lo the design, construction and insiallotion of the Project. The
Gronles's reimbursement requests shall not include the costs of ony deposits or prepayments for

cquipment or maleriols ordered or procured for the Project unless and until such equipment and

materiuls ore delivered to the Project sitc ond incorpornted into the Project, or delivered to the

Project site for incorporation into the Project, 0 used ot the Project site for the purpose(s) for
which procured.

The Grantee's reimbursement requ

The Gruntce may submit reimbursement requests (o the Depariment, with full supporting
documentation, us obligations described in Exhibit B have been met and subject to the conditions
stated in parogrophs 3 and 4 above, und further consistent with the groni agreement Genernl
Provisions. Reimburseineal sequests shall be submiticd not more frequently than once per month.
No inore thun 50% of the grant umount (i.c., $125,000) will be reimbursed for moteriuls and
cyuipment expeadiluscs prior (0 the commencement of substantial.on-site Project work. The
arnaunt of $25,000 will be retuined umil the Project is complete and shall be paid to the Gruntee

unly when cuch of the followlng hus occurred:

{i) tlye Project has been Tully constructed vid installed;
Oranica lnltiats
Dwe
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{ii) the Project has commenced operation;
(iii)  the Grantee has submitted an update to their current registration as 8 New Hampshire
' Class [V cligible facility, deemed complete by the Department; end
(iv)  asite visit has been conducted by a member of the Department staff, if the Department
deems such s site visit necessary.

‘The State shall not be responsible for any Pm;ect expenses incurred that exceed the tolal grant

amount or &re not eligible for reimbursement under this Exhibit C.

Esch reimbursement réquest shall provide a detailed listing of Project expenses incurred with
supporting documentation. The Grantee shall document all Project expenditures for which

_reimbursement is requested with appropriate back-up documentation, including, but not limited to,

receipts, invoices, bills, and other similar documents for all Project vendors, contractors, and
subcontractors. At e minimum, receipts must be provided documenting labor cost, equipment

cost, material cost, site work, engineering and permitting fees, and capital expendineres, for all
vendors, contractors, and subcontractors,

Each reimbursement request shall also include an express affirmnation by the Grantee that it and

the Project remain in full compliance with all terms and conditions of the grant agreement, and

either (i) an express affirmaiion that there have been no material changes in any rights, interests,
permils, licenses, or approvals affecting the Project since the most recent status report submitted
to the Department, or (ii)  description in reasonable detail of any such material changes in rights,
interests, permits, licenses, or approvals affecting the Project since the most recent status report

_ submmed to the Department.

Reimbursement requests shal! be reviewed for comphn.nce with the scope of work set forth in
Exhibit B, and the reimbursemént terms and conditions of this Exhibit C, and approved or
rejected by the Adminisurator of Sustsingble Energy or her designee. Additional documentation
may be requested as dcu:rmmed by the Stote.

The State agrees (6 make payment (o the Gruntee within 30 days after Lht: nppmval of
reimbursement requests os described in paragruph 8 sbove and submitted in'compliance with this
Exhibit C and the grant ugreement Genernl Provisions.

All abligations of the State under the grant agreeinent, including the continuance of any
paymens, are contingent on the avaitability of funds derived from the Renewable Energy Fund

: esuhlnlwd und existing pursuunt to RSA 362-F: (0.

Omnhunh,(
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State of New Hampshire
Department of State

CERTIFICATE

1, David M. Scanlan, Sccreiary of Staie of the State of New Hampshire, do hereby certify that MAD RIVER POWER
ASSOCIATES LLC is a New Hampshire Limited Liability Company regisiered to transact business in New Hampshire on
September 06, 1984. | further certify that all fees and documents required by the Sceretary of State’s office have been received and

is in good standing as far as this office is concerned.

Business 1D: 70523
Centificate Number: 0005759137

IN TESTIMONY WHEREOF,

[ hereto sct m.y hand and causc to be affixed
the Seal of the State of New Hampshire,
this 141h day of April AD 2022,

David M. Scanlan

Secretary of State




Mad River Power Assoc!ates e
LLC Certification of Authority

1, Jonathan DiCesare, hereby certity that Jan Clark is the sote Manager of Mad River power Associates, a
limited liability company under RSA 304-C.

1 cemfy that he Is authorized to bind the LLC and solely has that authomy | further certify that it Is
understood that the State of New Hampshire will rely on this certificate as evidence that the person

. listed above currently occuples the position indicated and that they have full suthority to bind the LLC
and that this authorization shall remain valid for thirty (30) days from the date of this Corporate
Resolution. B ' |

Date: May 1, 2022 Signature
onathan DnCesare, Regulatory Manager

Mad River Power Assoclates, LLC
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MWDOVY VYY)
047142022

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTERD OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

tMPORTANT: if tha certlficate holdar ls an ADDITIONAL INSURED, the policy{les) must have ADDITIONAL INSURED provisions or ba endorsed.
i SUBROGATION IS WAIVED, sublact to the terms and conditions of the policy, certain palicies may requirs an endorsement. A am«nenl on
this certuficate doos not confer rights to the cortlﬂcate holder In flou of such endorsament(s).

PROCUCER Cm“c" Jon Connetl
Avid Insuronce Agency. Inc. ERON——(512) 3690708 IR ey, (518) 8698523
42% New Kamer Road sooaiay; lconnetiaviding.com
INSURER({S) AFFORDING COVERAGE NAK 8
Albany NY 12205 NSURER A ;  Central Mutual Insurance Company 20230
INSURED INSURER @ :
Mad River Power Associates LLC INSURER C :
¢/0 Dichoony Caphial LLG R —
65 Eleen Avernue [ INSURER E :
Mahopac NY 10541-4718 | \ysymenr:
COVERAGES CERTIFICATE NUMBER:  Cen 22723 REVISION NUMBER:
THIS 1S TO CERTIFY THAT THE POLIGIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WiTH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES CESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SROWN MAY HAVE BEEN REQUCED BY PALD CLAIMS,
II'ES'IR TYPE OF INSURANCE IIH“J.ID} w POLICY NUMBER (MMDOYYYY] | (MMDOIYYYY) UmTs
| COMMERCIAL GENERAL LIABLITY ! EACH OCCURRENCE s 1.000.000 .
[TERALE TO RERTED
] casanoe [>9 occun | PREMSEY [Egcomymncer {3 300.000
- MED EXP{Avy oneperson} 18 5.000
AT CLP 8850472 010372022 | 010N2023 | personaL saovimoumy | 3 1000.000
Jre— p—

GENL AGGREGATE LINIT APPLIES PER: GENERAL AGGREGATE s 2/000.000
POUCY s e PRODVCTS - COMPOPAGG | § 2:000.000
oTHER: $

COMBINED GINGLE LINKT
| AUToMOBILE LiABALITY Kt £ L s
ANY AUTO BOOLY INJURTY {Per person} $
[ | owMeD SCHEDWED BOOILY INAURY {Per acciden) | 1
AUTOS ONLY AUTOS
[~ HRED NON-CWHED | TRRODEAT Y GaMAlE 1
|| auTOS QMY AUTOS ONLY | tPor peciopr)
'
[ [omoneunius | Toccun i EACH OCCURRENCE 'y
EXCESS UAD CLAIMS-MADE AGGREGATE 3
OED ] l RETENTION § . - 3
WORKERS COMPENSATION B
AND EMPLOTERS LIABILITY _— [Stnre | Ee
ANY PROPRIETOR/PARTREREXECUTIVE E.L. EACH ACCIDENT 3

OFFICERAAEMBER EXCLUCED? MiA =

{Mandsiory in KH) E.L. ONSEASE - EA EMPLOYEE |8

I yas, deserie unes (S ———

SCRIPTION OF OPERATIONS Delow BL OISEASE. POLICYLIMT |3
GESCRIPTION OF OPERATIONS /| LOCATIONS / VEHICLES (ACORD 101, Acditionsl Remarks 3chaduls, may be < i mers spece bs required)
Subject to Lhe conditons and sxclusions of the policies.
CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
X THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
New Hampshire Department of Energy ACCORDANCE WITH THE POLICY PROVISIONS.
21 Sounh Frull St. S10 10
. AUTHORIZED REPI.ESENTATN!
Concosd NH 03301 /%w; c%ur
L
© 1988-2015 ACORD CORPORATION. All rights reserved,

ACORD 25 (2018/03) The ACORD name and logo are registered marks of ACORD




(

N, . ' ' .
ACORD CERTIFICATE OF LIABILITY INSURANCE | “jnm

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND QR ALTER THE COVERAGE AFFQROED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S}, AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICAYE HOLDER. ’

IMPORTANT:_If the certificate holder is an ADDITIONAL INSURED, the policy{les) must be endorsad. If SUBROGATION IS WAIVED, subject to the
terms and conditions of the policy, certaln policies may require an endorsoment. A statement on this certificste does not confor righta to the -
certificate holder In (leu of such sndorsemant(s). )

PROGUCER - _ﬁ;ﬁ‘.““ AP Intego Insurance Group, LLC
AP INTEGO INSURANCE GROUP, LLC Lé?ggnﬂt £85-289-2939 | 6. v
375 WooddIff Dr. . | AGoREss; certs@apintego.com
Swite 103 DISURER(S) A FEORDING COVERAGE NAIC §
Fairpon - ; NY 14450 INSURER A : NCCI Aksigned Rigk
DICHOTOMY POWER LLC SRR
3 INSURERC :
367 Elm Ave WIURERD :
MSURER £ :
Antrim NH 03440 (NSURERF;
COVERAGES ) CERTIFICATE NUMBER: : REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWTHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REQUCED BY PAID CLAIMS,

ES) [ROOTTSUBRAT POLCYEFF YUXP
A TYPE OF INSURANCE R [yevn POLICY WiJMBER {MRBOYYY) | (MR Luwt3
GENERAL LIABLITY : EACH OCCURREMCE 3
iy TCO RENTED
COMMERCIAL GENERAL LIABILITY D I:—_l PREMISES (Es occurence) | 3
ICLAlus-quE D QCCUR MED EXP {Any orié person) H
PERSOMAL 8 ADVINJURY | §
- . GENERAL AGGREGATE 3
GENL AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMPIOP AGG | §
l PQUCY I JECT I ' LOC . s " L)
AUTOMOBILE LIABILITY CUMBIH
(== ] | Ex scpoany g
ANY AUTO BODILY INJURY (Perparson) | §
| ALL OWNED SCHEDWLED
|V Athos Agios BODILY INJURY (Pur nccident)| 3
|| MIRED AUTOS AUTOS ' - [ s ’
J : . s
|| umsaeLia e _l ocam [ ][] EACH OCCURRENCE 3
EXCESS LIAB CLAMS-MADE| AGGREGATE 3
[, 35) l | ReTENTION S )
wo::ms COMPENSATION X WO, STATU-SI IOET}‘-A-
AND EMPLOYERS' LIABILITY YN ‘
ANY PROPRIETORPARTNER/EXECUTVE £.L. EACH ACCIDENT 3
e e et N [ J| Tarvricasasoon | 12/282021 | 122872022 100,000
{Mandsiory In NM) £.L OISEASE - EA EMPLOYEH § 100,000
B o E.L DSEASE - POLICY LT | 3 500,000
p
1

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (Atsch ACORD 101, Additional Remarks Scheduls, f mors space I8 required) '

Covarags 510001 10 operstions and smployess a1 location ot 1257 Route 175, Cempion, New Hampihine

CERTIFICATE HOLDER CANCELLATION

HEBEparmentiolEneigy SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE wiLL BE OCELIVERED IN
: ACCORDANCE WITH THE POLICY PROVISIONS. .
21 South Frult Street, Ste 10 .

AUTHCRIZED REPAESENTATIVE

Concord NH 03301 1372 0N
i
© 1988-2010 ACORD CORPORATION. All rights reserved.
ACORD 25 {2010/05) The ACORD name and togo are registered marks of ACORD
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