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Jared S, Chicoine \ 1-800-735-2964

Tel, (603)271-3670
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Christopher J. Ellms, Jr. FAX No. 271 -1526
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www.energy.nh.gov

June 12, 2024

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Department) to amend a grant to Mad River
Power Associates, LLC, Vendor #401316, by extending the completion date from June 30,2024, to
December 31, 2024, effective upon Govemor and Executive Council approval. The original grant
was approved by the Govemor and Executive Council on June 15, 2022, Item #91. Under the grant,
funds are being provided to replace one, and rebuild one, of the three turbine units in the powerhouse
at Campton Dam located in Campton, New Hampshire. No additional funding is involved in this time
extension. 100% Other Funds (Renewable Energj' Fund).

EXPLANATION

With the grant funds. Mad River Power Associates, LLC will replace one and rebuild one turbine unit
which have been inoperable for multiple years. The electrical configuring is in the final stages with
plans to install the distribution panel in the forthcoming weeks, upon which the hydraulic work will
commence. Upon completion, Mad River Power will proceed with the commissioning of the unit.
Unit manufacturers mandate a 30-day notification period once the aforementioned steps are finalized
to initiate the commissioning process.

The Department, therefore, is requesting a six month, no-cost extension for Mad River Power
Associates, LLC. All other provisions of the grant remain in effect pursuant to the approved contract.

Your consideration of this request is appreciated.

tespecthilly su itted.

Oared S. Chicoine

Commissioner



AGREEMENT FOR GRANT FUNDS
STATE OF NEW HAMPSHIRE

and

Mad River Power Associates, LLC

Amendment No. 1

This Amendment (hereinafter called the "Amendment") is by and between the State of
New Hampshire, acting by and through its Department of Energy, as successor for that purpose
to the Public Utilities Commission (hereinafter referred to as the "State"), and Mad River Power
Associates, LLC (hereinafter referred to as the "Grantee"), collectively referred to herein as the
"Parties."

WHEREAS, pursuant to an Agreement (hereinafter referred to as the "Agreement")
approved by the Governor and Executive Council as Item #91 on June 15, 2022, the Grantee
agreed to replace one, and rebuild one, of the three turbine units in the powerhouse at the
Campton Dam located in Campton, New Hampshire, based upon the terms and conditions
specified in the Agreement and in consideration of payment by the State of certain sums as
specified therein; and

WHEREAS, the Parties desire to amend the Agreement as provided in this Amendment
in order to extend the period for final completion of the project funded by the grant; and

WHEREAS, the Agreement allows for amendments by an instrument in writing executed
by both Parties;

NOW THEREFORE, in consideration of the foregoing premises, and the covenants and
conditions contained in the Agreement and set forth herein, the Parties do hereby agree as
follows:

1. Section 1.6, Completion Date, of the General Provisions of the existing Agreement
is hereby deleted in its entirety and replaced with the following: December 31,
2024.

2. Exhibit B, Table of Deliverables, is amended to add two additional progress reports
which will be:

a. Report #8 covering the period 7/1/2024 - 9/30/2024 with report due on
11/1/2024;

b. Report #9 covering the period 10/1/2024 - 12/31/2024 with report due on
2/1/2025.

3. Amendment and Modification of Exhibit C of the Agreement: Exhibit C is hereby
amended to change the completion date from June 30, 2024 to December 31, 2024.

Grantc^itials //'^
Date/yy
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4. Effective Date of Amendment: This Amendment shall take effect upon approval by
the Governor and Executive Council.

5. Continuance of Agreement: Except as specifically amended and modified by the
terms and conditions ofthis Amendment, the Agreement, and the obligations of the
Parties thereunder, shall remain in full force and effect in accordance with the terms
and conditions.set forth therein.

IN WITNESS WHEREOF, the Parties have set their hands hereto as of the date first-written
above.

Mad River Power Associates, LLC

By: LPa^/\ Date: /
attlfcw Wenger, Presid^and CEO ' ' f ' IMa

STATE OF NEW HAMPSHIRE

Depirtmerit of Energy

d S. Chicoine, Commissioner
Date. 57,

Approval by the Attorney GeneraPs Office (Form, Substance and Execution)

Chmtophei^ G. Asli'n 5/16/2024
Print Name and Title: Christopher G. Aslin

Senior Assistant Attorney General

Approval by the Governor and Executive Council

G&C Item number: G&C Meeting Date:

Grantee I^als



State of New Hampshire

Department of State

CERTIFICATE

1, David M. Scanlan, Secrelars' of Slate of the State of New Hampshire, do hereby certify that MAD RIVER POWER

ASSOCIATES LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampshire on

September 06. 1984. 1 further certify that all fees and documents required by the Secretarv' of State's office have been received and

is in good standing as far as this office is concerned.

Business ID: 70523

Certificate Number: 0006664625

la.

o

A

%

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this lOth day of April A.D. 2024.

David M. Scanlan

Secretary of State



RELEVATE POWER LLC

CERTIFICATE OF AUTHORITY -

I, Ian Clark, the duly elected, qualified and acting Vice President and Chief Commercial
Officer of Relevate Power LLC, a Delaware limited liability company ("Relevate Power"V
hereby certifies, in such capacity and on behalf of the Relevate Power, as follows:

I. Relevate Power is the ultimate parent and sole beneficial owner of Mad River Power
Associates LLC, a New Hampshire limited liability company (the "Companv"! as more
particularly set forth below;

(a) Specifically, Relevate Power owns all of the membership interest of Elevate
ReDev LLC, a Delaware limited liability company ("Elevate ReDev"! which is
managed by its sole member;

(b) Elevate ReDev then owns all of the membership interest of Elevate ReDev
Sponsor LLC, a Delaware limited liability company ("Elevate ReDev Sponsor"1.
which is also managed by its sole member;

(c) Elevate ReDev Sponsor then owns all of the membership interest of Elevate
ReDev Borrower LLC, a Delaware limited liability company ("Elevate ReDev
Borrower"), which is also managed by its sole member;

(d) Elevate ReDev Borrower then owns all of the membership interest of Elevate
ReDev Holdco LLC, a Delaware limited liability company ("Elevate ReDev
Holdco"). which is also managed by its sole member; and

(e) Elevate ReDev Holdco then owns all of the membership interest of the Company,
which is also managed by its sole member;

(f) Accordingly, Relevate Power has the authority to bind the Company, and the person
named below, being an officer of Relevate Power, is duly authorized to sign agreements
and provide instructions on behalf of the Company, and the signature appearing opposite
his name is a true and correct specimen of his genuine signature.

Name Title Signature

Matthew Wenger and Chief
Executive Officer

fSignaiure Page to Follow]



IN WITNESS WHEREOF, the undersigned has executed this certificate as of the
day of May, 2024.

REtEVATE POV^ LLC
a Delaware Iimi^ed1^bility'*^^any

Ian Clark, ViceTrcsidcnt and Chief

Commercial Officer

Signature Page to Certificate of Authority
of Mad River Power Associates LLC



ac^Rd' certificate OF LIABILITY INSURANCE DATE (MMrt>0niYYY)

4/10/2024

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT; If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER

Marsh & McLennan Agency LLC
4900 Libbie Mill East Boulevard
Suite 100
Richmond VA 23230

CONTACT
NAME:

PHONE oArt_oaci770 IP**
ifJC No F*fV 800-285-1778 1 (Art: nov

ADcwESS; macoirequest@marshmma.eom

INSURER($| AFFORDING COVERAGE NAICi

INSURER A: Indian Harbor Insurance Company 36940

INSURED ELEVAPOWER

Elevate Power LLC
Additional Named Insureds Below
575 Broadway Ave
Albany NY 12144

INSURER a: The Cincinnati Indemnity Company 23280

INSURER c: Eyanston Insurance Company 35378

INSURER D: Columbia Casualty Company 31127

INSURER E :

INSURERF:

COVERAGES CERTIFICATE NUMBER: 472235262 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

INSR
TYPE OF INSURANCE

AOOL

INSD
SUBR

WYO POLICY NUMBER
POLICY EFF

fMM/OD/YYYYl
POLICY EXP
IMM/D0/YYYY1 LIMITS

A X COMMERCIAL GENERAL UABILITY

)E 1 X 1 OCCUR

Y • Y US00122378LI23A 11/1/2023 11/1/2024 EACH OCCURRENCE S 1.000,000

'CLAIMS-MAC
DAMAGE TO RENTED
PREMlSF.S (Fh oncurretKel S 1.000,000

MED EXP (Any one person) S 15.000

PERSONAL 4 AOV INJURY $1,000,000

GEfTL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE S 2.000.000

POLICY 1 1 l_>y LOC
OTHER:

PRODUCTS - COMP/OP AGG S 2.000.000

s

Q AUTOMOBILE UABILITY Y . Y EBA0680634 4/6/2024 4/6/2025
COMBINED SINGLE LIMIT
lEa acddnnt)

S 1.000,000

ANY AUTO

HEOULEO
TOS
)NOWNED

TOS ONLY

BODILY INJURY (Per peraon) s

OWNED
AUTOS ONLY
HIRED

AUTOS ONLY

X sc
At

BODILY INJURY (Per aecideni) s

X X NC

At
PROPERTY DAMAGE
(Per aeodenil

s

s

A

0
UMBRELLA LIAB

EXCESS LIAB

X OCCUR

CLAIMS-MADE

Y Y US00122379LI23A
,7063573142

11/1/2023

11/1/2023

11/1/2024
11/1/2024

EACH OCCURRENCE S 10.000.000

X
AGGREGATE S 10.000,000

DEO RETENTIONS s

B WORKERS COMPENSATION

AND EMPLOYERS' LIABILHY y,
ANYPROPRIETOR/PARTNER/EXECunVE j 1
OFFICER/MEMBEREXCLUDEO?
(Mandatory In NH)
if yes. describe under
DESCRIPTION OF OPERATIONS below

N/A

Y EWC0680633 4/6/2024 4/6/2025 y  PER 1 1 OTH-
*  STATUTE 1 1 ER

E.L- EACH ACCIDENT S 1.000.000

E.L. DISEASE • EA EMPLOYEE S 1.000,000

E.L. DISEASE • POLICY LIMIT $1,000,000

C Pollution Liability MKLV1ENV103856 4/6/2023 4/6/2026 S5.000.000
S10,000.000

Per Occurrence
Aggregate

DESCRIPTION OF OPERATIONS / LOCATIONS /YEHICLES (ACORD 101, Additional Ramartia ScNaduU. may Im attachad If mora apaca la raqulrad)

Additional Named Insureds:

Eleyate ReDey Borrower. LLC
Eleyate Asset Management. LLC
Eleyate Power Corporation
Ampersand Tannery Island Hydro LLC
Avery Hydro LLC
/Ampersand Brockway Mills Hydro LLC
Dichotomy Sebec Hydro LLC
See Attached...

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

Informational Purposes

1

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)

(£) 1988-2015 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



AGENCY CUSTOMER ID: ELEVAPOWER

LOC 0:

ACORD ADDITIONAL REMARKS SCHEDULE Page i of i

AGENCY

Marsh & McLennan Agency LLC
NAMED INSURED

Elevate Power LLC
Additional Named Insureds Below
575 Broadway Ave
Albany NY 12144

POLICY NUMBER

CARRIER NAIC CODE

EFFECTIVE DATE: .

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

FORM NUMBER: 25 FORM TITLE: CERTIFICATE OF LIABILITY INSURANCE

Dichotomy Collins Hydro LLC
Steels Pond Hydro Inc
KC Brighton LLC
Mad River Power Associates LLC
Northbrook Carthage LLC
Pine Valley Hydroelectric Company Inc
Power House Systems Inc
Dichotomy Power Maine LLC
Standard Power Of America Inc
Presumpscol Hydro LLC
Woodsville/Rocnesler Hydro Associates LLC
Olcott Harbor Hydro LLC
Rivers Electric LLC
Forestport Hydro LLC
Mount Ida Hydro LLC

ACORD 101 (2008/01) ® 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD
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STATE OF NEW HAMPSHIRE

COMMISSIONER TOD Acoess: Rday
JaradS.ChiaAie l-eOO-735-2964

' ' Tel. (603) 271-3670OEPUTV COMMISSIONER IH«Si«-D»WI
ChrtitDphef J. Elms. A. FAX No. 271-1526

VWbsle;

OEPARTMEMT OF ENERGY ww*.efWBy.n^9w
21 S. Fnit St, Sute 10

Cofx»fd. N.H. 03301 -2429

June 1,2022

His Excellency, Governor GhristophcrT. Sununu
and (he Honorable Council

State House

Concord, NH 03301 ^

His Excellency and Honorable Councilors:

REQUESTED ACTION

Authorize the New Hampshire Department of Energy (Depaitmcnt) to award a grant to Mad River Power
Associates LLC, Campton, NH (VC# 401316) in the amount of $250,000 to replace one, and rebuild
one, of the three turbine units in the powerhouse at the Campton Dam in Campton, effective upon
Governor and Council approval through June 30,2024.100% Renewable Energy Fund (REF), a non-
lapsing special fund established pursuant to RSA 362-F: 10.

Funding is available in account, Renewable Enerev Fund (REF1 as follows;

FY2022

010-052-18900000-073-500579 - Grants Non-Federal $250,000

EXPLANATION

Pursuant to RSA 362-F: 10, the Department is charged with administering the Renewable Energy Fund
(REF), the purpose of which is'to support thermal and electrical renewable energy initiatives. On
December 8,2021, the,Department issued a Request for Proposals (RFP) #2021 -023 pursuant to RSA 362-
F:IO, X. That statute requires the Department to issue, on an annual basis, an RFP for renewable energy
projects in the nonresidcntial sector fiindcd by grants from the REF.

The Department received eight (8) proposals requesting a total of $2,524 million in funds in response to
the RFP. Mad River Power Associates LLC project and two (2) other proposals have been selected to
receive a total of $750,000 in this funding round. Attachment 1 provides additional information on the
grant review and award process, and Attachment 2 provides a summary of all grant avrards.

Ai



With these funds, Mad River Power Associates LLC will replace one, and rebuild one, of two turbine
units in the powerhouse, which have been inoperable for multiple years, including the installation of a
larger, adjustable blade turbiiie to more efficiently generate with the variable flows characteristic of
the Mad River. The fully operational system is expected to yield approximately 1327 additional New
Hampshire Class IV RECs annually. The project's technical specifications are described in Attachment 3.

The grant is contingent on sufficient R£F funds being available upon the effective date of the grant
agreement. The funds have been allocated for this contract, and are being held in the fund. In the event that
the R£F funds are insufficient or are no longer available, General Funds will not be requested to support
this program.

Respectfully submitted,

Jarcd S. Chicoine

Commissioner

Attachments:

Agreement with Exhibits
Attachment I • Ncnresidential Competitive Grant Review Process
Attachment 2 - Table of Proposed Renewable Energy Fund Nonresidential Competitive Grant Awards
Attachment 3 - Project Facts and Figures Overview



ATTACHMENT 1 -NONRESIDENTIAL COMPETITIVE GRANT REVIEW PROCESS AND

SCORING TEAM

The Depanmeni of Energy (Department) issued a Request for Proposals (RFP) on December 8, 2021 for
renewable energy projects in the nonresidential sector which would be eligible to generate Class I, Class I
Thermal, or Class IV renewable energy cenificatcs.(R£Cs). 'The RFP was generally similar to that issued
in the prior year. Pursuant to RSA 362-F: 10, the RFP is funded with monies from the Renewable Energy
Fund and issued on an annual basis.

The RFP was circulated electronically to members of the Energy Efricicncy and Sustainable Energy
Board (EESE Board), regular anendees at EESE Board meetings, additional stakeholders known to have
an interest in energy policy and programs, and Ciean Energy NH. The RFP was posted on the
Department of Energy website for the full submission period, and was advertised in the New Hampshire
Union Leader on December 10-13, 2021. All responses were due by January 18,2022. The
Department received eight (8) proposals requesting a total of $2,524 million in grant funds for projects
with combined estimated total project costs of $ 17.591 million.

The Department employed a two-tier grant review process to evaluate the proposals. The scoring team:

DOE Non-Residential Competitive Grant Program Scoring Team
Initial Review Team

Name Position Agency Experience

Dcandra Perruccio Administrator IV Department of Energy REC management

Tanya Wayland Analyst III Department of Energy REC management

Azanna Wishart Analyst II Department of Energy Renewable energy
program management

Joe Fontaine Technical Program
Manaser

Department of
Environmental Services

Environmental compliance
for REC facilities

Second Review Team'

Joshua Elliott ^ Director of Policy &
Programs

Department of Energy DOE leadership team

Christopher Ellms,
Jr

Deputy Commissioner Department of Energy DOE leadership team

Jarcd Chicoine Commissioner Department of Energy DOE leadership team

It was determined that one (1) of (he submitted proposals did not meet the basic eligibility requirements
set forth in the RFP and it was therefore not scored. The initial review team scored the seven (7)
remaining proposals using the scoring criteria set forth In the RFP and those requirements set forth in
N.H. Code of Administrative Rules Puc 2508.02 (b) and (c). and developed a score for each proposal
from 0-100 points. As part of the evaluation process, applicants that received a score of 70 and over were
interviewed by the initial review team. The initial review team interviewed three (3) applicants and •
assigned values for the factors outlined in the RFP which resulted in the final scores, ranks, and funding
recommendations. Based on proposal scores and the program budget, the initial review team
recommended funding the full requested amount of two (2) applicants and a reduced grant amount for one
(1) applicant.

The Sustainable Energy Administrator submitted a funding recommendation memorandum and met with
the second review team to brief them on the proposals and recommendations. The second review team
was provided with project scores, descriptions, and recommendations for funding, and had an opportunity
to ask questions. TTtc second review team reviewed the initial recommendation to endorse grant awards
for the three (3) highest scoring proposals; two (2) at (heir full request and one (I) proposal at a reduced
grant amount based on total funding available for the program. The second review team approved grant
funding for three (3) renewable energy projects in the total amount of $750,000.



ATTACHMENT 2 SCORING CRITERIA, SCORES AND PROPOSED AWARDEES

Eight proposals were reviewed and scoring was completed by the DOE and DES staff evaluation team. The three highesi^scoring

proposals were selected for gram awards.

TABLE 1. RFP RESPONDANTS. SCORING CRITERIA, SCORES AND RANKING

Scoring Criteria &

Maximum Points

Cochoco

Falls

310

Mtirlboro

Mnd

River

Carvin

Falls

Jackson

- Mills

• Waterloom

One

Waterloom

Two
Ridgeline

Grant S/REC

(Max. 25)
25 15 20 20 5 5 5

Levelized Cost of Energy

(LCOE)

(Max. 20)

20 20 20 8  - 12 16 16

Benents to New

Hampshire

(Max. 20)

5 .14 9 8 n 7 7

Project Readiness and

Community Support

(Max. 15)

14 13 12 9 14 to 10

Matching and Other
Funding Sources

(Max. 10)'
5 8 5 6 8 2 2

Environmeniol Benefits

(Max. 10)
8 4 6 9 2 2

TOTALSCORE 77 " 74 72 60 51 42 42 Ineligible*

RANK 2 3 4 5 6 7

RecpnimcndcdTnr Funding Not Recommended for Funding

* The submitted timeline for the Ridgeline project did not meet the project completion requirements specified within the RPP under

section C Basic.Eligibility Requirements, (t is therefore ineligible.



ATTACHMENT 2 SCORJNC CRITERJA, SCORES AND PROPOSED AWARDEES

TABLE 2. PROPOSED GRANT AWARDEES

Respondent
Town/City

Technology
(Copacity)

Total

Project
Costs

Proposed
Grant

Funding

Annual Renewable

Energy Certificates &
Class

Cost

Effectiveness

(Grant $/
lOvrs-REC)

Contract

End Date

Cochcco Foils Dover
Hydroelectric
(440 kW)

S606.7I0 S20o!ooo 2.000 Oass IV SIO.OO 12/31/2024

Mod River

Power

Associates

Camptoo
Hydroelectric
(766 kW)

$500,060 S250.000 1.327 Class JV 520.72 12/31/2024

310 Marlboro

Street
Kecne

Biomass Thcnnal

(500 kW)
$847,130 S300.000 870 Clas."! I Thermal S34.48 12/31/2024

TOTAL
$1,953,900 $750,000



Attachment 3

Mad River Power Associates, LLC
Facts and Figures

Mad River Power Associates, LLC, owns Campton Hydro, a small existing hydroelectric dam
with three generation units that is registered as a NH Class IV facility. They will replace one, and
rebuild one, of the two turbine units in the powerhouse, which have been inoperable for multiple
years, including the installation of a larger, adjustable blade turbine to more efficiently generate
with the variable flows characteristic of the Mad River. The new unit will optimize efficiency
across a broad range of flows. The rebuilt turbine and new turbines arc expected to yield
approximately 1,327 additional New Hampshire Class IV RECs annually.

Facility Size: Hydroelectric Dam 766 kW

Grant Cost Effectiveness': $20.72/REC (over 10 years)

Funding Analysis:

Total Project Cost: $500,060
Leveraged Funds: . $250,060
Grant Amount: $250,000

Financial and Environmental Benefits:

'  Energy Generation: 1,327 MWh/year)
Generation Value"; $40,593/year REC sales
20-Year LCOE'": $0.040/kWh
Life Expectancy: 30 years'
CO2 Avoided: 484 tons/year

Renewable Portfolio Standard RSA 362-F:l Criteria:

\

•  Generates 2,192 Class IV renewable energy certificates (RECs) per year
•  Supports fuel diversity and keeps energy dollars in state
•  Provides energy savings to the town of Campton businesses and residents.
•  Reduces the amount of greenhouse gases, nitrogen oxides and paniculate matter

emissions compared to fuel oil; thereby improving air quality and public health

' The IDcpartmeni of Energy used a metric defined as (he requested grant amount divided by (he total number of
RECs over (en.(lO) years of operation as a key criieria in evaluating and choosing grantees.
" Generation value is based on the Alternative Compliance Payment (ACP) value for the project's estimated annual
REC generation. The ACP rate for Class IV Is $30.59/MWh in 2022; therefore, 1.327 RECs/year is equivalent to
$40,593 in Generation Value.

Simple Levelized Cost of Energy (LCOE) calculated using NREL's calculator at
hitp://>vww.nrel.gov/analysis/techJcoe.html using assumptions provided by the applicant.



FORM NUMBER C-I (veriJon 1 l^Uni)

GRANT AGREEMENT

The Slate of New Hampshire and the Grantee hereby
'Mutually agree as follows:
GENERAL PROVISIONS

I. Idcntificfltion and Dcrmitions.

1.1. State Agency Name

Now Hampshire Department of Energy

1.2. State Agency Address
21 South Fruit Slroot. Suite 10
Cor>conJ. NH 03301

1.3. Grantee Name

Mad River Power Associates, LLC

1.4. Grantee Address

10 Roberta Lane Sule 201 RMoaSatd CT 0B877

1.5 Grantee Phone U 1.6. Account Number

518-657-9012 18900000-500579

1.7. Completion Date t .8. Grant Limitation
6/30/2024 $250,000

1.9. Grant Omccr for Stale Agency
Joshua W. Elliott

1.10. State Agency Telephone Number
603-271-3670

If Grantee is s municipality or viilBgo district; "By signing thb form i*e eerUfy Ibat wa bava eemplM witb any public
merllne rrtialrtmeol for acceptanceoflbliuranl. Inehadlne iranrrikable RSA 31:95-b."

1.12. Name & Title of Grantee Stgnor 1

dtaL
Grantee Signature 2 Name Si Title of Grantee Slgndr 2

Grantee Signature 3 Name & Title of Grantee Slgnor 3

1.13/state Asctf^'S^nature<i) 1.14. Name & Title of State Agency Signor(s)
^— Jared S. Chicoine, Commissioner

Approval by Attorney General (Form, Substance and Exceutlon)(if G & C approval required)

By: Assistant Attorney Gcnerol, On: 6 /' /2022

1.16. Approval by (>uvcrnor and Council (if uppllcuble)

Hy: . On; / /

2. SCOC): 01' WORK: Inexchuiigc forgnuK funds priivtdcd by the State of New Hampshire, octiitg
fiirougl) iltc Agency idcntiricd in block 1.1 (hcreimincr referred to ns "the Stnle"), the Gninlee
Idcntiricd in hhxk 1.3 (hcrciimllcr relcrrcil to ns "lliu Orunlcc"), shall pcrtbnu timt work identified and
more panicularly dc^crilKd in the scope uf work utluchcd hereto us b'XIIIUIT B (the scope of work
being lu'rcinBlicf referred to a$ "llic Project"!.

('■gv I uf.l



4.

4.1.

4.2.

5.

5.1.

5J.

5.).

5.4.

5.5.
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effective 08 the drte «• Ow deto of ipp»owJ of ftb A|«eB>cnt by fte OoTWoi
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EXHIBIT A

SPEOAL PROVISIONS

In liw of the msumce coverage requirements set forth in Paragraph 17.1.2 of the General
Provisions, the Depaitment will accept comprehensive general liability insurance in the
following amounts:

S1.000,000 for each occunence
$ 1,000,000 persona] & adv injury
$2,000,000 general aggregate
$300,000 damage to rented premises (each occurrence)
$500,000 medical expenses for any one person

The Grantee's parent company. Dicfaocomy Power LLC, provides statutory workers'
compeosatioQ and employers' liability insurance coverage for operations and employees at the
Project site located at 12S7 Route 175 in Campton, New Hampshire.

OnAln
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EXHTBITB

SCOPE OP SERVICES

In exchange for receiving grant funds in an amount not to exceed S250,000 from the New Hampshire
Depaitment of Energy (Department). Mad River Power Associates, LLC (Grantee) agrees to replace one
turbine unit and rebuUd one turbine unit at the Mad River hydroelectric facility located at 1257 Route
175, Campton, New Hampshire. Specifically, the Grantee agrees to:

1. Replace one turbine unit with a new adjustable unit and rebuild one turbine unit to bring it back
into service at the three unit powerhouse at the Mad River Hydroelectric facility located at 1257

.  .Route 175 in Campton as de^bed in Grantee's Proposaiin response to Department F^#2(}21-
023i Grants for Renewable Energy (}eiieration Projects in the Nonitsidential Sector submitted on
January 18.2022 (the Proposal), including, but not limited to. the installation of the new turbine,
the retrofit of the second turbine, end all necessary electrical and mechanical upgrades to the
facility (Project). The description of Project work set forth in the Proposal is incorporated herein
by reference, provided that the State in its sole discretion may approve functionally equivalent
substitutions for any equipment, materials, methods, or means associated with said described
Project work. Tbe Project scope.reimbursable with grant funds hereunder includes ail materials
and labor required to complete tbe Project, including that of outside contractors, subcontractors,
consultants, engineers, and other meroben of tbe Project team

2. Maintain all components of the Project as recommended by Its manufacturer end/or engineering
specifications.

3. Provide the Depaitment with reports and status updates as specified in tbe "Deliverables" section.
'

4. Submit a complete update to the cuireru New Hampshire Class IV Renewable Energy Source
Facility Registration, listing all changes to items outlined in Administrative Rules Puc 2505.02 to
the Depaitment.

5. Market the Project RECs to electricity providers in New Hampshim for compliance with the
state's renewable poitfolio standard law, RSA 362>R

6. Acknowledge the Renewable Energy Fund as a source of funds used for (be Project in any
literature, preiss release, or public discussion of the Project.

Notwithstanding the foregoing, if any provision contained in any portion of the Proposal inco^rated by
reference in paragraph I above is contrary to or Inconsistent with the terms and comliiions of this grant
agreement end all exhibits and attachments, then (he terms and conditions of (his grant agreement and all
exhibits and ouachments shall control ond shall supersede ony and all such contrary or inconsistent
provisions of the Proposal.
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DELIVERABLES

The Grantee agrees to prepare and submit written progress reports to the Department, in a form and
manner prescribed by the Department, and to participate in monthly status update meetings or conference
calls prior to the Project completlor) date and in additional status update meetings or conference calls
upon Department request following Project completion. The wriitea progress reports shall meet the
following specincationi:

Reoort Type Rcportine Pnriod Due Date .Scooe of Reoort

Report #) 7/1/2022-9/30/2022 11/1/2022 Project progress, deyelopmeni and
construction, significant
accomplishments.

Report #2 10/1/2022- 12G1/2022 2/1/2023 Same as ̂ ve.

Report #3 1/1/2023-3/31/2023 5/1/2023 Same as obove.

Report #4 4/1/2023-6/30/2023 8/1/2023 Same as above.

Report #5 7/1/2023-9/30/2023 11/1/2023 Same as above.

Report.06 10/1/2023-12G1/2023 2/1/2024 Same as above.

Report #7 1/1/2024 - 3/31/2024 VI/2024 Same as above.

Report#? 4/1/2024-6GCW024 8/1/2024 Same as above.

Annual Report Calendar Years 2024
2032

2/1 of the

immediately
following
year

Use annual report template to report
information listed below.

All written reports submitted after the completion of the Project shall include, at a minimum, the
following:

1. Identification of the Grantee. Project. RFP 2021-023. and updated contact infoimolion;

2. The quanlity of electric energy produced by the Project, in kilowatt-hours equivolcnt generoied,
during the preceding calendar year,

3. The number of Class IV RECs produced during the preceding calendar year;

4. The number of Gloss IV RECs sold during the preceding calendar year,

5. UclcvBot dctuils about operations, such ox maintenance or production issues; and

6. Ueononile dutu. Including, but not limited to, job creation data to ihc extent possible, for activity
performed during cotisimctiun and operation of tlw Project and after complclioo of the Project.
.Such diiln yliuM icK:lude the total jobs created as a result of the dcvclopmem and operation of the
IVojeet.

T,
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1.

2.

3.

EXHIBIT^:

^ tf.WMS AND MFTHQiy?OPPAYMEIIT:

This grant ogrKinent betr«en the New HempshireRiver ftwer^sociates. LLC (Grantee) eomm^ upon epprov.1 by the Governor mo
ExccuUvc Council and condodcs on June 30.2024.

In consideration of the satisfa«ory B). as dctcnnincd
including the construction and j250 000 to the Grantee, pursuant to
by the State, the State agrees to pay an amount not to exceed >20u.uw
the terms and conditions specified in this Exhibit C

^  Ih^ t^nt Jiffrecmcnt will not be paid unless and until all of the followingAny grant funds undcrlhc grant agreement will not oc

have occurred by the target dates specified:

Receipt of all necessary permits, _
approvals from all applicable authoriues
including, but not limited to. fire, elcctnc, and building
permits.

December 31.2022

December 31,2022

and

necessary im

discretion for good cause shown upon written requ y

4. The Grantee's rcimburscmcni incoJ^icd into the Project (
delivered f the site of the Project and Indinsiallotion of the Project, -me
only labor costs directly related to of any deposiu or prepayments for
Croniee'fi reimbursement requests shall no equipment and
equipment or materials ordcrad or procured for "mc«
ZZ. arc delivered 'o t
Pfojcci site for incorporation into the Project, or uwu
which procured.

5. Tlic Grantee may submit "Sbiro bKn™et" subject IHie conditionsdocumeniution.usobligunonstlcsc jj,„, „i,h the g™'" ,s
sinlcd in pnragrnphs 3 and d not more fraqtntntly than once per month.
Provisions. Reimbursement rwiucsts « j,, reimbursed for materials and
No tnora than 50% of tt« gn.n, X"r„m ^,

unly when cucli of il»c fuliowing has occuned.

(i) ,l,c Project lm.s been fully co.istniclcd u.id inslnllcd;
OnniM ln(ii«U,

CMxt

pat( I«r2



(ii) the Project has commenced operatiofl;
(ui) the Grantee has submitted ui update to their cunent registration as a New Hampshire

Class [V eligible facility, deemed complete by the Departroent; and
(iv) a site visit has been conducted by a member of thieOepaitment staff, if the Depajtmeat

deems such a site visit necessary.

The State shall tnt be responsible for any Project expenses incurred that exceed the total grant
amount or are not eligible for reimbursement under this Exhibit C

i

6. Each reimbursement request shall provide a detailed listing of Project expenses incurred with
supporting documentation. The Grantee shall document ail Project expen6tures for which
reimbursement is requested with appropriate back'Up documeotatioo. including, but not limited to,
receipts, invoices, biils. and other sioular documents for all Project vendors, contractors, and
subcontractors. At a minimum, receipts must be provided documenting labor cost, equipment
cost, material cost, site work, engineering and pe^tting feu, and capital expenditures, for all
vendors, contracton, and subcontracton.

7. Each reimbursement request shall also include an express affirmation by (he Grantee that it and
the Project remain in full compliance with all terms and conditions of the gtant agreement, and
either (i) an express affirmation that thm have been no material changes in any rights, interests,
permits, licenses, or approvals affecting the Project since the most recent status report submitted
to (he Department, or (ii) a description in reasonable detail of any sucb material changes in rights,
intcrtsis, permits, licenses, or approvals affecbng the Project rince the most rtccm status report
submitted to the Department.

fl. Reimbursement requests shall be reviewed for compliance with the scope of work set forth in
Exhibit B, and the reimbursement terms and conditions of this Exhibit C, and approved or
rejected by the Administrator of Sustainable Energy or her designee. Additional documentation
may be requested as determined by the State.

9. The Slate agree.t to make payment to the Grantee within 30 days after the approval of
reimbursement requests as described in porogruph 8 above and submitted in compliance with this
Exhibit C and the grant ugfccmcnl General Provisions.

10. All obligBtions of the Stale under the grant agreement, including the continuance of any
puymenis. are contingent on the availability of funds derived from the Renewable Energy Fund
esi&hlisltcd und existing pursuant to RSA 362-P:IO.

QmOtt biitnb

Pa|t]of2



State of New Hampshire

Department of State

CERTIFICATE

1, David M. Scanlan, Sccrciao' ofSialc ofihc Stale ofNew llampshirc, do hereby certify thai MAD RIVER POWER

ASSOCIATES LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampshire on

September 06. 1984.1 further certi^' that all fees and documents required by the Secretary of Staic's office have been received and

is in good standing as far as this ofTicc is concerned.

Business ID: 70523

Certificate Number: 0005759137

Oat

s
O

A

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be afli.\cd

the Seal of the State of New Hampshire,

this 14th day of April A.D. 2022.

David M. Scanlan

Sccrctan' of State



Mad River Power AsMClatts Lie

LLC Certification of Authority

1, Jonathan OlCesare, hereby certify that Ian Clark is the sole Manager of Mad River power Associates, a
limited liability company under RSA 30A>C.

I certify that he Is aulhorlied to bind the LLC and solely has that authority. I further certify that It Is
understood that the State of New Hampshire will rely on this certificate as evidence that the person
listed above currently occupies the position indicated and that they have full authority to bind the LLC
and that this authorization shall remain v»lld for thirty (30) days from the date of this Corporate
Resolution.

Date: May 1,2022 Signature

fonathan DiCesare, Regulatory Manager

Mad River Power Associates, LLC



AC^RCf CERTIFICATE OF LIABILITY INSURANCE OATS (MMroonnrw)

04/14/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFtCATE DOES NOT AFFIRMATtVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If tha cartlflcata holdar la an ADDITIONAL INSURED, tha pollcyflaa) must hsva AODITIONAL INSURED provlslona or ba andorsad.
If SUBROGATION IS WAIVED, aubjact to tha terms and conditions of tl^ policy, certain policies may require an endorsemenL A statement on
this certificate does not confer rights to tha certificate holder In lieu of such endorsement(s).

PAOouces

AvM Insurance Agency. Inc.

425 New Kamer Road

Albany NY 12205

(518)86941106 (518)669-6528

A^pss: lconnellftavldln9.com
INSuaeiMSI AFFOADCNO COveiUCE naC •

iNSuaca A: Central Mutual Insurance Company 20230

WSUfttO

Mad River Power Assodstas LLC

c/o Oicfiotomy Capliat LLC

65 Eleen Avenue ■

Mahopac ny I054i-47i0

IMSURER a :

INSUMRC:

INSUREIIO:

iNSURea E ;

INSURER F I

COVERAGES CERTIFtCATE NUMBER: Cert22«3 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW.HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND COrromONS OF SUCH POLICIES. UMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

lN»
LTW TVPCOPINSUIUMCC !}■ POLICY NUK8EA

POLICY EXP
(WMIDO/VYYVI UMTS I

A

X commeaoal oeneaal uAeajTY

CLP 6660472 01/03/2022 01/03/2023

EACH OCCURRENCE , 1.000.000 ■

CLAIMS MA06 X) OCCUR OUIUIb iDutinio
PREMISES rEl e«eunw>e«l , 300.000

MEO EXPtAm orw owtonl , 5.000

PERSONAL a AOV INAffTY , 1.000.000
! GCMv AdGReGATE LiMrr applies per I GENERAL AOORCOATE , 2.000.000

X POLICY 1 1 ^ QlOC
OTHER

PRODUCTS. COAPIOP aOO , 2.000.000
t

I AUTOMOaiLE uABarrr | COMSINEO SINGLE UAttT
(EiaebMnil 1

ANY AUTO

HE0UL60
rros

eOOiLY INAJRY(P« 0«run> $

OWNED 1
AI/TOSONLY 1
HIRED 1
AUTOSONLY . 1

1

AU
eOOIlY IKR|RY(P« KdPtM) s

NON-OWNED '
AI/TOSOM.Y

PROPERTY OAAAAOE
(PwActiPiml 1

s

UAteAELLALUB

excess LIAS

OCCUR

CLAIUS-UAOE
•

EACH OCCURRENCE s

1 ACCREOATE s

OEO 1 1 RETENTION 9 1 s

WORKCAS COMPENSATXIN
AMOeHPLOtEKS'LIAaiLrTY
AMV PRCPRrtTOWPARTNEILEWCUTIVB 1
0FFicEiw*««ER Exauoeo?
(Uwtanery In NH) ' 1
ir v«, PMCAe unMr
DESCAvmON OF OPERATIONS MIQ» '

N/A

PER OTH-
STATUTE ER

E.LEACHACCIOENT s

E.L. DISEASE • EA ELVLOYEE s

e.L. DISEASE • POLICY LIMY s

]
1

1

OeSCRIPnON of OeeiUnOMS / locations r VEMCLCS (ACORO lei. Aeerawial ItamwU 9cA«dul». m*r M WWCltM U m«ra U fvqWrMI

Su^ect to the eondltSens end exdutlons of lha poDdes.

CERTIFICATE HOLDER CANCELLATION

New MmpsMre Depanment of Energy
21 South FruH Sl. SielO

SHOULO ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE VYILL BE DELIVERED IN
ACCOROAI^E WITH THE POUCY PROVISIONS.

AUTHORIZED REPRESENTATTve

Concord

1

NH 03301

ACORD 23(2016/03) Th« ACORD nam« and logo are reglaterad marAs of ACORD



ACORD CERTIFICATE OF LIABILITY INSURANCE
OATB (MM/QDrrrm

04/14/2022

THIS CERTIFICATe IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is en ADDITIONAL INSURED, the pclicyfles) must be endorsed. If SUBROGATION IS WAIVED, subject to the
terms and conditions of the policy, certain policies may require an ondorMment. A statement on this certificate doea not confer rights to the -
certificate ttolder In lieu of such endorsementfs).

PROOUCSfl

AP INTEGO INSURANCE GROUP. LLC

375 Wooddlff Or.

Suite 103

FalrpOft NY 14450

NAMp*^' AP Intego Insura.nce Group. LLC
680-289.2939

ai^aaaa- C8rtS®aDintd00.C0m

tNSURER(St APPOROINC COVEILACa NAICI

(NSURBRA: NCCI AStlOf>td Rick

tNSUfttO

DICHOTOMY POWER LLC

367 Elm Ava

Antrim NH 03440

IMSURBRB:

(NSURERC:

INSuniRO :

MSURBRE;

(NSURERP:

COVERAGES CERTIFtCATE NUMBER: REVISION NUMBER:

iJS.

THIS IS TO CERTIFY THAT THE POtiCIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE FHXICY PERIOD
INDICATED NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAI^.

XBOCtSOEDT
LUUTSme or iKsuRANce

CeKCRAL UABtLITY

COUMERCIAL GENERAL UABlLfTV

\ CLAIUS-UAOE □ OCCUR

cem. AGGRgGATE LOUT APPLIgS PER:

n.POUCY I ILOC

msa WVP

□□

rOLtCYWUMBgR

EACH OCCURRENCE
TWucrro'REmEO—
PREMtSES fEA Acwnet)

MEPEXP(Af>YOnAO«fion)

PERSONAL A AOVINAIRY

GENERAL AGGREGATE

PRODUCTS • COMfVOP AGG

C0U&UBC5IUeL£ LIUIT
(El .ebowlAUTOMOeiLC LIAenjTY □□

ANY AUTO
AU OWNED
AUTOS

MREDAUTOS

eOOLY INAJRY (Par pwaen)

SCHEDULED
AUTOS
NONOWNEO
AUTOS

BODILY INJURY (Par teddam)
MOPeftTVbAAU^
(Par icctdaral

UHSRCLLAUAB

excess UAB

OEO

OCCUR

ClAIUS^AAOE
□□ EACH OCCURRENCE

AGGREGATE

RETENTIONS
WORKERS COUPCNSATION
AND EMPLOYCRS' LIABItrTY y, ̂
ANY PHOPRIETORPARTNEIVEWCUTrvE ( 1
OFFiCEACMBER Exauceo? I ■ I
(Minditory In NH)
H yiA. dMOfea
nPVPIPTVlM (V ftPPBATinwK bHnw

□

V I YiC 8TATU. OTH-X Itqryliw(TS E&.

TARVT103946<K)1 12/26/2021 12/28/2022 E.L. EACH ACCOeKT » 100.000

E.L DISEASE • EA EMPLOYEE S 100.000

E.L OeEASE • POUCY LIMIT t S00.000

f

□□
DESCRIPTION OP OPERAnONSftOCATIOMS I VEHICLES (Attach ACORO 161, AMHIonal Rwnift* Scfiadull. (f mor* iRMA'•

Covaragi axianot to aparitlani and tmployaa at leeatlenat I2S7 RoiM ITS, CNnpien. Nao HampiNra

NH Oepartmeni of Energy

21 South Fruh Street Sic 10

Concord NH 03301
1  ̂

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTtCE WILL BE . DEUVEREO IN
ACCORDANCE WITH THE POUCY PROVISIONS. .

AUTHORIZED RBPRESBNTATIVE

ACORD 25(2010/05) The ACORD name and logo are registered marks of ACORD
I Clear All


