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STATE OF NEW HAMPSHIRE

TDD Access: Relay NH
1-800-735-2964

CONSUMER ADVOCATE

Donald M. Kreis Tel. (603) 271-1172

OFFICE OF THE CONSUMER ADVOCATE Website:
21 S. Fruit Street.. Suite 18 www.oca.nh.BOv

Concord, New Hampshire 03301-2429

July 13,2023

The Honorable Ken Weyler, Chairman
Fiscal Committee of the General Court

The State House

Concord, New Hampshire 03301

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

The State House

Concord, New Hampshire 03301

REQUESTED ACTION

Pursuant to RSA 363:28, III, authorize the Office of the Consumer Advocate (OCA) to enter into a contract with
Aaron Rothschild of 15 Lake Road, Ridgefield, Connecticut 06877 (Vendor #162836) to provide certain expert
services in connection with rate cases at the Public Utilities Commission, in an amount not to exceed $140,000
effective upon the date of Fiscal Committee and Governor and Council approvals through June 30,2025.100%
Other Fim^.

Funds will be available pursuant to RSA 363:28, III in account OCA Special Assessments as follows:

FY 2024 Total

02-52-53-530010-13830000-046-500464 $140,000 $140,000

EXPLANATION

The Office of the Consumer Advocate expects as many as five rate cases, involving electric and gas utilities, to be
pending at the Public Utilities Commission between now and the end of Fiscal Year 2025. The first of these,
involving Granite State Electric Company, d/b/a Liberty, has already been filed. To discharge its responsibility to
represent the interests of residential utility customers in connection with these proposed rate increases, the OCA
presents expert testimony on various subjects at issue in these cases. Among those issues is the subject utility's
cost of capital, which determines (for rate-setting purposes) the return reasonably allowed to shareholders on their
investment in the utility's infrastructure.

In ordinary circumstances, we would rely on our Director of Finance and Economics to provide this testimony.
However, both this position and our other staff analyst position. Director of Rates and Market Policy, have been
vacant since September 2022 and we anticipate ongoing difficulties in filling these posts. Accordingly, in April
of 2023 we issued RFP No. 2023-03, seeking proposals from qualified consultants to provide expert testimony
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(and related services) on various matters related to utility revenue requirements, including but not limited to cost
of capital.

Another firm (Larkin & Associates) was the highest scoring bidder and we are in the process of finalizing a
contract with that firm for expert services related to numerous issues germane to the development of utility
revenue requirements. However, the winning bid from Larkin & Associates explicitly excluded services related
to cost of capital. Therefore, exercising an option explicitly reserved in the RFP, we reviewed the bids and
scoring of two proposers whose proposals were limited to cost-of-capital issues. We to contract with Mr.
Rothschild as the highest scoring bidder in frat subcatcgory, in light of his experience providing similar services
to our counterparts in other states and the competitive price he proposed.

TTiank you for your consideration. Please do not hesitate to contact me with any questions or concerns.

Sincq^Iy,

Donald M. Kreis

Consumer Advocate
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Bid Summary for OCA RFP No. 2023-03 (ETOert Services Related to Rate CascsV

Six proposals were reviewed and scoring completed by the Office of the Consumer Advocate evaluation team consisting of Consumer
Advocate Donald M. Kreis, Staff Attorney Michael J. Crouse, and Rorie E. Patterson, a former OCA employee who now serves as
director of administration at the Department of Energy. The highest scoring proposal, submitted by Larldn & Associates, PLLC, was
selected for a contract award. .However, the Larkin & Associates bid did not include services related to utility cost of capital and,
accordingly, the Office of the Consumer Advocate also selected Rothschild Financial Consulting (which, along with Guernsey
submitted a bid limited to cost-of-capital services) for a contract based on Rothschild being the high scorer among these two bidders.

Criterion ^ Max Roints^ LEmrydia- -Exeter' i Guemsey Larkin iPMG RFC
a. Ability to perform and complete the work requested. 30 ^24.7"~~2'2 23.7 (15 17.3

b. Knowledge and practical skills and experience that
the organization or individual possesses, including
that of the staff and any subcontractors assigned to ;
work under the Contract,

25" ■2'273~ " 21" "■ ^19.3
i

1
'"23.3 (10-

i

\

20

c. Experience and qualifications in providing similar
services in New Hampshire, New England, and
other states as well as to other state utility consumer

.  . advocates.or.rejiulatoiv dgencies.

20 15 19.3 114

t

t

19.3 jio

1

18.7

d. Availability and accessibility of staff assigned to the '
project, including physical proximity to New
Hamipshire and travel costs.

5  — 3 ("3
i
i
\

3'" 12
I
1

4.7

e. Cost of consulting service and expenses, including
the competitiveness of the proposed hourly rates and
any proposed discounts or other cost-effective
benefits. (The OCA reserves the right to negotiate
lower fees or a different fee structure than proposed
with any. selected fiIm^s)^or individual(s)i)

20 1 13" ■ 1972'
i
\

'20 fx' '
(

i

11.7

- -. _ ....
j

I
TOTAL ' ' ' ~ " lio'o.\_. .78 _84:5 . -65 89.3 ;37 72.4

' Pursuant to Section 6(D) of the RFP, this bidder did not receive an initial score of at least 50 points and, accordingly, the bidder's price proposal was not
considered or scored.



Hourlv^Rates and Price Limitations

Emiydia ~ $250; no price limitation
Exeter — Principal, $225; Consultant, $195; Lead Economist; $145; no price limitation
Guernsey ~ $244; $42,480 per rate case
Larkin - Project Manager/expert witness, $175; Regulatory Consultant, $150; $80,000 per rate case
Rothschild -- $280; $70,000 per rate case

Vendor Name

Emrydia Consulting Corporation (Emrydia)
Exeter Associates, Inc. (Exeter)
Guernsey
Larkin & Associates, PLLC (Larkin)
PMG Consulting, LLC (PMG)
Rothschild Financial Consulting (RFC)

Address.

401 Ryland Street, Suite 200-A, Reno, NY 89502
10480 Little Patuxent Pkwy, Suite 300, Columbia, MD 21044
5555 North Grand Boulevard, Oklahoma City, OK 73112-5507
15728 Farmington Road, Livonia, MI 48154
550 Congressional Blvd., Suite 115, Carmel, IN 46032
15 Lake Road, Ridgefieli CT 06877
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N'ottce: I his uiKl all of ijy ntiii'.'}ioiv*ni>-sliniri?eci»hif. pulOlc :o Oovcrnof aiivi
kxccuiivv Cuimcil foi'apprcfval. Any inli>iedition iliai ij privntt. or proprittmy ntust
l<c clfprly;itlciuincd:u» ilic a^crncy ami agreed to in u i iiliiy C'l ioi' 10 sbiiinc ilK* comraci;

AGRkEMKNT

■n>c Siaio of•^V•x\• ! ^c|lnps^i!k.■mKl iht C«!ninii ii*r luix'hj imiiunlKrnna-c* as lollows;

<;eneral provisions

K  idkntifjcation. .
.1.1 Siatu Agency Name
'(')rr»ce i}f [he C'onsumor Avlvxvnic

I.? Sink Aiicjii) Addrc?::
2i S, I'riiii Sirecl. (jtinciud. NH 03301

l .j Connnciof :V.ih)i:

'1 Aiiiv^ lioihschiici
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1.8 I'lice l..iinitaiion

$I40;900

1.0' Coiiiraeiihjj Officer for Slaie iVjjency
Di'.iivald M. kreis

1. 10 Siak Aj;v'nc\'' TC'ltphcme-Numbei-
(A0.3! 271-1 1.72

1,-1 T'.L^Viniculr

U;ne:

j  ),.l."! N«r«Hjan(l I'lilc ol"c.'iV!lnicK>r5iyuiory
Aaion.lyiJtli^schiy
Sole Pn.ipietor

eoe amrc ii. 1 1 Nnme uhd Tifk/irSryk-Accncx'Sknamiy
DonuUI 'Vl. Kjtis: .Cdn:?unier Adv'ociiic

I.L* Approval hy ihe N.ll. «;cp\fminu:yf A(lnVini.<iin;i«tn. iJivijinn jjfPciaoniiel {ij

1.1^' y Direelor. On: 7/19/2023
.1. I f>. Appn»val^|n' (Fonn. Si!hj.innc;e;iiid Usecntionj

V>\: ... (m: 7^,
'iMg
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sivkvicKs ro \y\: iMCurouMKi). ni« .stmo <»f .'vcu-
iiiuMirttuie. acilny lliruHj-li ij>«? }!;:*.•»>•>. liirrititled'iii/bliK'k .1.1
i"-StnK-"). ciiL»:isv5 c<>ntr.'u-irir tilcniincil in l>k«ck 1.3 fConirncUT" !•

pCiiVn;ij. flijcl ihc C'oiiiiTu-.Ujr shall pcdbnu. dw vvnrk or s<i!c «>1
g^K»d>. \f'biiilL idcntliic'ij and inoitvpiuiiciilarK described in ilil-
iVuathcd irxniBIT B wliiL'h is intofivmiiicd lii-a-in bs lelciviiec
('•Srr\lccS">.

j. ii;i Fi-ci'ivt-: i>.\TrL.'co.Mi*Lri (ON oi .Shin-K i:s;
3  iijtsiajidinu any iprovixViti t>i* thlj ANurwnvnr (n iht:
unjiiaiv. ahfJ jnibjcvi tb ihc ypfjT\»\-jl of .ilw Gbvcnu»r aiivl'i
I vectJ'.uc CoiiiK''il'.oJ'ilic..SiJtu pf N'evv iU.tnuwIirro. if ai>plicabW.-
tlii> :ii)U nil olali^ilJOHi sirihC'ij^uriii'o herfiiniWf. .sinill
(vjdompcrtrJlivCiOjt llJcdalc (hi- (h»ycniof :»uiU.voi.'iiljvcOjiiiKll.
ijpptvyc jhis Agrccnu'iii. itnlisv n«« --ui3) apprt'STil iV lOiiwIiinl. in;
which casy. ihc .sbnti becomecfiVciivc.cm die ilalw ilic
Anrcameni is iianed b>"ihc Ay-encj .as .s'hmvn in block 1.13
i"]-iTccii.vo Oaic"».
3J! irihc-Coi'uracior.comniv.iKc.i; ilVc Si.t\ ices prior io iluvlirrei ilvc
Uiite. .p.fl SeiA-iCes pcrrbnifed by ilv; Cuntrncigr prior U- (by
I'^fibctiye'.liine tliall K^pWi\M^ntfd-JJ,meieU' ri»i. brihcaroniraciw",
itiH? in lhf c\ en( liiat ibis A^ecmeoj <loc:- iiin iKcotuccricclivc, tiic
Siaic.shall ha^'c lu? lialiltiiV ki ilic-Coinrliirif. incluiJin;; wiiboii/-
liniiuuion. ai»> Obligation lu piij Uu;'C Omrticjor lor Jinv v«>iV»
inc^iFlvO•ol^Se^vj;c<.s ncrronncU,
3.3 Cvhir.ncipnuiiM rriinplcic jiH Sorvito^ b> Oic'C«Mnpk*iiiin GJafC
j?pe^iilcd in'.tiioct, 1.7,

4. c:o,\i:n'PM)N..\i.,N:ATijRi' ov acuivE.^iunt.
Nob.i ltb>t;mUiiig'5uiS jiiovisKjn o}' ibirAtiivcmCnl in ihc conjiTin.
all ,>blie.utinnsort1'».c^(aJc lKTcU|^lcr,.inyiuUiiy£.Avitlu>bi'Jri.iiiiyiikMi.
the OojilipiJUiK'tf ol'.paMuciUs bcjWnliei-. fM"ie'roiilirfj^cnl up^stirilK
nvmlability uptj v\jniiniitf<huppj;opi Ja!;>«i ui'Tunds; in iu» cvA*m:ihull
ibf\^n'.« be liable for ;iny payiikant. iicjcuiulc in e\cess of ̂ucb
av'oilthte JinpropndieU funds. In the event of a ,re.iiiciioii *»<
U'cmibarioii ofnppropri.aicd ilintb bj' aiiyitaie or fedcoil fctklailyv
of e.vyVutiVc aeiixjh'lhtii tyihjccv. eibivijiaies or ijtlVchyiSe mivJille-i
liiv 4ppr^Ji;iflilnn or (iirnilalWliu^of nmdiny for liiisA^-rcemcm and
-the .Sco|?y JwijcivfecvprinkJcrt in l3xiill3ITik iii*vboh,'or-m pai":.
iheSlnlc sKnH h'axe ibc riclit to u-it'lihnld |i:i>inriil uaiii.Sik-ti fumb
(vcnno nvailfthle. ll' cVer. nntl'jl.b:dUI)»vc flVe ri^lu'imiediiiN' or
lerttirtjaif the ricrvieci uiwi^r ibi< Aj^ppctncnt bfiitiediaicb uja-a

•vii\'inji tbe pymrhcior-iKuiee oi'iueb ierliicih'>n;or len'niuaitim; l.l»r
vlutll nt.«i;be W|itired roMnmsfer funcl« from any oiber acc.iitiit

Of soinvc fn'the Aeeounl idcnlineij itUdiKfc l-.{>«n ibe event Itiiids
in iliiii Aycivuiil ate rcdueecltif tinaWtiltihJe.

5. contract PRICK/HHICll CfiVMTAl lONV PAVMCNT.
5.1 The cotiiraci piice. inctluKi oi"pa>meni. .inu tyjiiifOl pnyrneiit
•aru itlcnljlied and inoic paiijciilarly described in ITX'Hitiri' C
\»hIciio5lrtCurpnrtiied bclem In' relcicncc.
-5.3 rxobVUIisrandlriy ou) prbvt.sintt; jr, Uti.s Agiccnicoi w (he
lOuimA and nbUviih.Mundlng oiiovnwitd ciivuntsiaiwek m-tii'

< cm .shall rhc tpial of (i|l pu> mein> .nditw ̂/.<.^l. ur uvuuilly nniUs*
hyKninder. c-vryed ibc Price i|lintiur]nt' sci fonb itPblbck 1.^. (tie
'p.tyineni'b> il»c^Siiite.oi'th«!:eoiitr:Ka,picevsbull he ihc oiily and ibe
ctiiiiplcie orihtbiirseinimi' to- ilic Co'niriKior for all cNix-.ii>c.s. ol
wiv.iieyer.nuuift' liuuirr^ ,b\ the Cimiiatcff.'f in the peitonnuin-c

ihcreof. und'Shjill Ijv-ihtf only hod the cbinplctc compcb.satiiHihO flit

Cvtntrpc.tV,'' Tor ihe Sen iccs-
5.."s Ibc Stale •:rcsB''\e,s ihe ri!.ihi Jo oflici irom .nny nmoyius

:n:lii-nsi>c |iaynblctVn 'he Conirocior iindcr'ihiS A^iocipenl.those
lh|i»iibted amoihus reqiiircd i>r ptnniiU'd In N.H. RSA S0;7

■lliiym^li RSA K0:7:,C (M"}'ny oilier prpvisi6ii iil'lau'.
.5.4 Tbc Stale's liabitiii i.itklcr this 'Ajjt'ocmcnl ihuil be limited lo'

^ilii»nyjat'>.'<iiuju)i:>^ iu»l jo c.ycty-d die, I'blfil Ice"? paid. The Coiih'ador-
;lr,p ii ti:w itn aiiri(ii»tc rcniedy ui law iV anyabrcadi ui' ibis

-Wix-cniciii by tlu'-'Sibtc and" Ijeieby u-»iv«--any rij^bt :to-.spevtfic
iu*rfi)rmnncc or..oihtfr Suitable remedies against the State.

6. COAIIMJANCE BY CONTRACTORWITH U.AWS AM)
Rr:c.;ilkATIO,VK/CQUAI- tMPU)VMKNl;
(>PI\>RTUN'n V.
•A.}' In conncciicin -with .ibe. pcilljijiiancc of the Seiviees. the.
.Cuiinacit>i shall voiiiply ulth all applioflhio stmulcs. .Inu^.
TV'jiuUiiidiiy. -atid .xji'tlcrs. of fcricial. 51'aic, county or municipal
a'lilltpi'iiies fvblcb in'jpO.'ii: aiTy »)bl[gnt«ot)^ or duty ppoti the
t\tnii;aci<>f. inelndji'c, httr hhi liioh??d to. civil rights undsc»iu«l
ymployinei" oppov'iinii> JUw-s.oiul the Oovernor's oriler on Respcc'l,
•jiild C'ivljliy in the. lYorkplaeci K.veciilivc'-order 3030-01 . jn.
addition, if tbls.-A'/nfCincnt is funslcd in any p;in by tfioni« of tlte
l/'niicd .Slale>: liifr Cottlhiftor shall cV»mph- wlili till (cdcrni
eseccilivX-br'd'.'A. lulbs. fcgiilaticns and statitfciTand with aiiynilos.
•rcifi,il.'jii'«ns nnd guidelines as ilhASLmctn ths- Uiiiird Stated is-mc lo
implariuni jli^jw tcjtujliiions. fhc Coinrocor shall "aJso cotr.piy,
.'viih.ull "ipplicnbic tnicllcc.iiial property Ih'wi.
fi.3 Ourliiu.intf^ term. oftltis Aisrecmeni. life Cbnii-hclor sli'all ti.ji.
diwrmiTitiitc a^lriji .employs^ pr npj?licani> for ■cnipNVy.meni'
I>t«:a,ityc <if agC. sey-. iesitfil brienijliobi'.iate, colbr. maritnl iitiius..
jjhysiqtf "i- nieiiifil diiabillt}'. relictous "orecd. national orighi.
gender iJesithy. or gender esprj^sinn; -and will take oftinnaiive
acli.jn to ptcvcni sucbi disyniniiuiiion. unless exempt--b> stiite.'or
t'cdcrill lav\. nitf Cnsni-iicu^r shall ensure any suhcontructoi.s
cniitpK \vilh ttici,e. I'amdiscriinlnaliMifcmiiK-nientx
ti.3 N.-j p^Ti.teiU'? crf ■trnnslci? of vabit* by Cmiuaieipr lOr il>
rcprrsciitaijycs in etiiuuvtipp v\ lih this Agrccmi-m have or slwll Ik-
made which have ilty purpose or elTcci of public or ecimincirl.ii
bijbcr>. ortiocepiaiic? ofor acquic«cncc in 'eAtorlioiv. kickbrivk.v.
of niltcf uuIflwJtil of improper mcims of ohiainiiiu huiincsj.;
<«.4. T|ic,Coihncinr ngrcui in pcnnil the .Sifac or IJiiiiW' Staici.
iiytts? t<» any i>f ii:c '.Ipniracuyr .>-hooks. records uiid ticcointiy for
ihe purpose t»f usccnnining. coiitpiiance vviih ihis Agrcenicn: and
'Jl! n,ile.<-. fcguiaiiims andiorJt'l?; petlaiiiinc u« iHc coycnants. lernis
iiiUl cOhtliiiiins nf ihi.s-Ahrcenieiit.

T. rEHSONNF-l..
^ I Tlic.'Conil;ncttn s'utl at its own c.Npcnsc provide all pcr^mnd
iiccc-v's.'u:)! 10 {M-ffonp iho Scr\ iocs. The Gontroclor wamiiuj that nib
p'cisrtnncl cii};;.igcd'in ihc Services shall be'qiialiUcii to ijct fonn'ihe
iicf-Ucs. iiiiOi<hall he pfo;xaly, jic'chscd uhd i»ilf(:t,\vl.sc anthorkcd
to dd.frti under all applicable Ijnvs.

Tihr t~r»mn»ctiag .TjiTicer .>peoitlfd in bloci; 1.^. or any
AUCCCSSWj shiill be ihe Siute^vpoinii of cofitaci pcrliiiitiiiy to this
.Xgivemetii

-|'agc:of4
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8. CVKiV'l' Ol- Ol*lvAl;LT."K 10.^ AH dan :!t»d iny l'a>Rtfii\' whivlV |»a'? htci^TeceivcU iriiiii iIk*

Kff" '""Vc ui ilie i<>tlv>winy;,*iVri hr oin'5iioj»J of ihe Sitjte. iirpuitliused.wiiii funds pnividediyr thai purpose Under thij
• rynirsCTor shall oonsiiuitc on ovvni ol'dtrfauli hea^fiuler ("I;vout A^jrcoinej". <liall he ij.it property pi'ihc.Sinte. and.^hnll bo rciunial'

i-' U.'.shc S)Hio-uixuvdon)and i>r u|K)n tOf'n'iiiialirin.tjJ'lJiis A^t'comohtr
•S.I. I tniliiro if poiforin liio Sciv irf> sair>r:H'U>nly'Oron ivlicdiilo; lor iiny icastni.
Sv! .2 faMunMi.i'Mibmii l>hy rcjKvn rcqiiifcU lid'ciimJi*!; nflil-Vjt IdJ- r)t^|,'ciUt;: of iiirormalion .md oihor rccortls ahall Ik:
S.l, • liHuiro 10 pCnTdnivahy £.tli?r',c»^vonjni. lerinjof uoi.ciiyrdb\ ,K.H. ilSA yh,nrior;VI-A fn\dfor mher
Ihii ,n)JurIbSurC'KMuir'c,s p.i'iM vvout-u appipva) r;f ilie Siaic.
8..": -he oi>-uinT.l'c.orahy I vcr.i-oPIWliult.yljL* State u\w
iiAe any one. or;;n(!i e.-or;ull. of llit follpwin^noiion!.-: 11. :C0.\TKvNCr0«'S l< ri.ATION TO THK .STaTF.. finiliv
S.l I ^ivcjhc CoMJmvtor nAvritivlt nplicc speciryifij: thol-vvui ot" ivrtVulnftucrt of this Aaroeincol (he fcmfnieior is hi nil ivspeci.s an
Delaiilt ainiiiciiuirmg ii ioUx- renWicd.uithin. fivtljcubvojKvof« indepenueht eoiiirucTi.n.aniJ'.isiSeilhermj Hiiefhftoruh einfioyoe .if
greaier o» tessu ipeoificjiion of iii'iic.- ihtm |ijn),ciileitij;ir'dhyj. .thoSnlic. Nc!ihoVihvCanirae:»jri)or.'jriyoFitiidfn^oer^/.l-iTp>lo>'cto.
fioai (h; dflie'cifilic aqiicc: and iribo-;l;\cin •of f)efaiiU.is not liincly ;lironi>vorniomlvriilinllKnyi: auiho;ril\*io bintl ilie Kiwc or rccvivt

inilS-

Aafcentoiii.an'd snxkring iIiaOhr-iHTiton ofilie cnnifnci prito uliidi I I Omirncuu'sh'nll prdx ido tli'c .State wriitcn ndiic'e afica.M lliKvp
ulnild thhcrvyrse aecruc to lliO ConiDiVii'tr diiri.uy the period"from I U) ai!endbVdll>> before any pnipose«,j u-ssignmcm". dclcgmion..or
jhe dale dfVuOli.notioeuiUil such ii!tk*';i5 the* State di'J.I .o'h?.' ir.kn>fcr pr nifV inrei"c.st In iliis Agrcenient. N',»" «icii
ihb CiMitnic-tor has cured the Kvetii tM^iehuuli ■siinl'i-itever he paid •.issignntcnK dcleetnion. or olhcr traiiifershtiM be effccilvc witlunti
to iho t (iuirueutr t«ie'*efiue»rc'"»nsc"f of'iiie'Stbitv
S,e..> give the.C'jmmoutPja.'oriuen uirtice »ni-cirying I'he-I'.vcm ul IJ.2- t-or p\ifpo?e.v of pai"avniph IX a Cliange df'Conlrol shuil
lieiuuhaiul.cetolViigairtsrmA•oilivi' ob1i,eddon:vfht».Siau-ntayo\i'e ciuisiriuie aisigriiiieiv. ••Change of <.k»nirpr'''inean.s (-a) I'liereeV,
lO-the Cohu^oip'r fihy darbagcs.iiie Swi'c siinurji h> j<aS4'»n oi" nh; oorisrilidan'ori; fir fi Iradjsci.ion^pr scries of rehiictl fiTlnwteiiijuy ui
kt'Cnt'»] Reiliulii.aijd or ^ -A-hich.a ihini p3l1^^, lOycilicr wiih i'I.n" afliliaicfc. becomes iht dircci
51.2.4-give theComraciora tvrilicn.nmTcl specirymtt ihe livcni .i»r or inditTt-i oo-nrrvriifiy percent (50%) oi'mprc of liie voiing
DntXili.liw^.ihc Asrceiucijias brcfK-lirdr.kynnin.xiL' Uie'Ajii"oc»ncin .duirx'S .h" similar rt juitj- tniert*^."?. .tr eort\biitc'd vdting'poucr-oi'lhe.
fi nd porsiiv ;iiiy of its ivniCdles-ai or in.ediu'iy. or hoili. Contnictor. or,(h) tins salijA»l'ill.or snb^tanunlly all of the a.sseis.yf

.'ihe Conti-,icit.v.
9. I hKi\|J;>'A 1 ION. 1 .2.3 Nu'ik-dfihe 5ei"> L"v^..<ltaU |>e>tibvon'.raeted by the Contractor
V.' N't.-tAhhsrahdini- ptQ:n£mpii 'S. , \hc STnie m:;y. :n .hi sole ^viilxmi pHor writiimvpotiee and fconsehi of the State.

iea.siri» oih'cf ilfjit-.thc complctioj) df jlti-. Scr\;i;*eV the Cc)ui.rae'ibi
.Tl iJic .Sinic strt^crcti^n. dcfiVcrjo iliy ,Cc«ij?nj<iing'On?cc!". IX INDKAiNU'l^^^'ATIOiV. The Comnwior dttill indenmiiy.

noi .lute;- diiin iHfeen iI5| .calaidtir ,days al'icr the /iaic r.f defend, and hiiW'liarhdeis jhr Siaic. its olTicci-s. nnd employees-
in-jii'mtniop. a rcjx^n r-1;ermuia!ipfi-'kcpwi"V).dp^^ from nnd -ogftin.ii' .ill' rtciioiisr cl.nim!?; damages; dfimaud?:.

■all Stfivioe*".. pcfiiinncd; -ant} iHe coiiiraci' price c.irlicd. lo tind jiulgmcniX (iiie-s. Ilabllfiic.':. loss'c.t. and ii'ih'cr c.ypcnsc.s. including,
including-.thcvdutc in" icniiiitaiion. lit -atldiiknt. at dnr-.Sidtc's .wiihooi liniiu'tion. "rcy.voh:ibte aitdn»c\i>" Briving om of ur
disei-riiiin; the Cbninicior shall, wiiliin lil)er|t"| I $) calendar.day» relalifig to (hri Agrrei'tieijt directly or indireeilyai'Tsing froTTi ^leatlt.
of iwnice of etitiy lenniiujpon. dewlop tind rulwiii to (he Sinic a jseiMmal tujurj.-. propeirr damage, intellectual propert\'
transititm plan for- $cr>'ii"«;s under tin? AgA'cmcni. intViiigeinefn. (.'roihei cIuiinsati'frtelJ aisiinsi the Smic. U.si«ffireJi.

or einpk)>"etr> tauscJ .by ihv acts or oinissibns of necligelitc.
Id. I'KOl'i-.in 3 OWIST-RSIIIlVDISCLOSljlU;. reckless or Hiilfu) inisconduoi. or fraud bv-the Coniruc'or, lis
10. 1 ..\s used lu .this.Agrecmcm.ithy-btm! •'pfcj|k-ny" 'rihall nic^i empIo.Nves. .■«gei)i?. pr'subctmu-acioyi'. Tlic State shhll no.t be linhie
a(| d:U"u. Ini'tikmaitpn ftnd'Utlhl'ittv'velopi.'^i ot.objained dM''tllS thv tW tins v'ovj:^ Incurrt-d by die t/niuractor "arlsi.nc uuclcr ihi?
p^rromTance p|l pr .iK'Unnvd oi dc\clo|Kd (n rta.son ol'; th;i' ji'cncntjjh l.X N'otwiihsituidkig the ibrcgPing. -noihing herein
.Agreetn^ni. mi-luding.^hul noiiJinilicd lie nil siydics. tei^uK filv .- v'oiit.nincd vlmli'.he dcnmct) lo-consi'ituic a wftiver of the Suiic's
i'orrt.miac, oicvTy.s. maps. cltan.s. jkouiid- fPCorUings. \iclco ^-tvereigu immimiiy. .uhich imiVuiniiy is.h'crcbs- :fts-cn'cd lo-thi''
recordin^r picl-irial ih^sttiducilniij. cln>ivihg">. analy.'Jes. gniphic -inaty Hits coyenuih in parngnlpli I.V'^hall s"ur\'K'e ihe lenitination
repiewmiaikins. coinpu're'r'ph'.»gnnh>. cu'nipuier pi'iiiioins. pc-ies. .of Ihis Agrccttiom.
k'^U;lx^. tnciiioninila: pap^JS. anil docijinenti.^d)! tchl'tlu-i linished <»r
itirhiushed.

Pdgr.^-or4 * • yj i'
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BatfliiBS

.14. ins,uhanc;i>
l-l'J 'J'hc I'lmiiaivSiW •oi'j iis .ioft* c.v|K*n.sc. olnulii iind-
ccHUmuiKi.>ty riiiiintfliM in lorM. jinclihnn rcqinw
or JO (jfwrilni tVmitjinln, in l'<7i'}rv. iIjc !i»lb\vii>y
iiiiujvn'c^;

vojnnjeii^lai tjpitwijymhiljjy in^nwnertijin claims <U'
bfidily a«nh arpitjpcny dninnte. in nimnintS'oj;uo>,l«>s.ib:ui
SKI^K^.OOO pfj" (Viiiirri'HCt' flnl^S2.0O',).0lji';n^j:^•c:^inl'^ or
hnJ

l-I.I 2 ijiccial cuunC of loss iT»nn .covorinc till i'iopi'ny
^ibjeci io 5ubp!»r«iihiph 1,0.. hcrtin. in. aii amotinf ikh ihun
S(l"t> vjrilie-o lHilt: rcplati'incfll ii Jlhic of^jli.c tVopcn}'.
J4.A policiesdtfScnl>ed i!i_-aih|>jiagiTipli l-M liertnisltnll l^eon.
pi>j/c\ IbntiA ;iikI k-ndfu'svoicnis :ippro\Td (or ti.Co iii l)»c S'lwc. till
•N'cu- l^fainp.sliirc by ihc N.H. Dirpaiiincm olMnjiiirnucc. nruj tss:uctl
hj inMitctN llo^iis-cd in ihc/Suiic of Ha!n}>shire.
|4J Tht. (»*hninicii«r y«II ruy»i.sli ;o Uii> Conimciin^ Officer
Wcniillcd. in block lor noy sua-c-swr. a I'ciilficnirf-il oi'

ih'suruncie required ;under lij.H Aylctiinciw. ilW cc-hifiydieis'i of
in'fidnniVi- aijd'flov irene«'.il:f thereo;' shall be ;Xiiiyched imd 'ate:
inciWpoiiited herein by referenre.

15. WOUKEIiS" COMPENSATtoN.
1  I I'Jy siyhiiiu iHis aeaH,*'lrinii. the<.'Qrui.-joUrj:fliirccs, eeWlfies mid!
ivnnwps.this! tlit Corurncioi i.vin conipliance vviih'cir e\einpl frvwu.
ilvo (tqutj'cmrni!* of \'.H' K,5A s'bnpicr .JSj-A

15.2' k^lhcc.vjeiH tlw.Oon^if.ir. !V.3iibJeOl t(t ihi; n'tjiiirenienlSAH
N'.n, rtfi/V chupitT SiSI-A'. Coritraclbr shall t'liatiuain. ajul fcViiiJic
r.n'y ̂ abci'iiir.'.t'ior io seciirv und'-iHihhrohi. lyiymcni of
WoikfA" Coihfic'n^nidirlil i%ainHnh»n';o;ini.fici|vt,ii«^'vehlcJj Uyc
po.ribn-(m)ppSeS ifb undcrt^t iHU'Siiani.Mi ll'is Agreemeni. Ihe
ConinyiiM' lunnSh ilie Ctintraerinu Qlllcer ideniTfTed irt block
l.y. or yjiy >:m:cf.s>jot;. pn»Df of WOrkCrS' (.'oiupons.nlion in iliv
ninni^ei''.de.\eribi'di in NMl. K5A ehitpici .28 It\ iihd ;iM> applicable
r6ne«flii>kil)ercoi' which" dinlt Iv Miiicht'iiuhil yre ini:oip<>jaicd
herein by relcfente. The J>iaieiliij'/f ;lbJ h^" f>!^p5'*n*jble for p.n mcpi'
qfaiu W'nikjjrs" Cynn)ensaiu>n,}>ivtnfi»nsor hir.iny ether •claim or

fiv Djnlracior. ;c"r i.in>' suhcotuneior of enVpl(»\ce of
Cofiirnctor wihich itVighi ;iri.?e undtT' applicjible. .Si!ii4 iif New
lltimfishire Workers' fuMnpeti^aiion lu\»'s in roiinectiun .\\fih the
'peitvrinanrc yf rhe .Seivioc*"tiiuler,ihi'. A^i'ceincm,.

Ky. \V/Vl\-'lvU pi' MKKACn. A 5!iiiU*« fuilinc to e'nipive »1> ri^hii
with rcfpeci to mw sjnvOf ur v^nlTniiing'b'reo'eh of thi? Aiyeemeni
>ltall not hei asa V<aiviT ofjh-; tnghVofilte iltmo io'hucr c'n f.jtve an*
Mtcit I ights tfhroft'e ahy 'ojluT ol^an;. ,*iuhsi*tjiicrit brC'tch.

17. NOTICE. Atu ijeiici'by.tpaiiA beii-'io td ilw oilier pany shni:
Iv •.iceincil have bitcii diil.\ ur given at Uie linic of
ntnilltiy h\' cenifieJmall. jHtvlagc ttncpaid. in u UriitcJ Srate.'i l'i.-i.t
P'tViccaddiev-vti 10 iiit ptmies tit th'c in bhxiks 1.2
aitii 1.4.- hciviii.

IS. AM lIMtMKNT. 'I'liit .Ayrechieiii^niay ixVunieitded. \\"arvei.[t»r
£irsc.liari;ctl .only In' an hV>?rtiitteni in briiinig.signed by- ilte'patiies

.hci-cjb ami..only .alter, tinpfoval of siich mnciidmvnt, Asfiiser or
discharge b\ the fio*Tiiior and Tvcco.tlve (ijotincii o^lho S'laiool'
"Iveo .H.itnp.sljire luWcsimp such rtpprpval is required under ihv
.c^reiitivsjanccvptirsiiaDtjo Stale Imw tulc oripolicy.

ry. oioicK or laxvalnd forum.

ly.l; rhis Agrc-t-mcin shall bc uovcnicdi initrpretcd.aiul ctjictinicd
in I'uvortbnee vviih the' lawj- tjfihc Kinie oi' Ncns' I binpjldrc except
>vhere the ir>dc?ral sup'ivinacy djii!>e jvquiies otherwise: Hjc
w\nditig osvcl »ijt ilits Ayeciucnr i.s tiic uording, diosen by ihc

'irjTiic!» to e-Vpivss ihrii"i\.Vniu:il iiMcni. uiid no ruJc of cou^iruciiun
stult be sn>iieiJ u'iaiiitst or in lavor qf hoy pan*-,
ib.2 Any -it^iriiijii^iMn^ qtii of litl^. AtfrocineiJh inclndrnj-v the
b.tyiicji .01 oUcgcd bnjodi ihetcoil m.tV ndi l?e suhnihied* iO;hindlng
arbiniiilun ihtiiunuii. hjsieatl. be brwicht mid .maititnincd in the
'\4e^uaeh Cmmly Superior CoiiH til Hampshire which shall
.liavc e.vchisive juiHsdiciioititlifri-cpl;

70. COjNKI.ICritNO TERiMS. In t!ic cvcnt of a eotttlivi btiwecn
•'ihc te(M)yor'ilnyJ'-3^ funn (ti-v^iiiiKHnefl in IJXIIIfiiT./Vj and any
whcf |x«nioii oViftiji /Xgretmcnt iiieludin^atty aitachibenfs'.iltercio.
thc'lvntis of'ih'Y P-,>? i;is niodincci hi fiXIIIHlT A) ;,lianici»ntrol.

71. TI-fIRO F.ARTIES. 'nji^.:Al:i'<Setiieni ».<: Iwing cnicred mio.lor
' the Sid: bctieiln uf iln; panjcr tiercio. and nothing herein, oxprcis or
implied, fi inietidMl'to nr will confer tmv legal or equitable righu
bepcllr. ••ir.rtmeyK of any nanne-itppinirty uihcr pe/sdn.

22. UF.ADhS'C.S. Ihelfcaciine> throlie,hdttt the.Agreement are for
retiffviicc piirpOhtfS onl*. uttU the w'iiids toiiUiined'^ihcrcin'sjiall in
no \yily 'bf belt) jo texpl.tln. modiiy. aniplifS- or .aid in ilie
ittteiiyeihtfi'ti. cpn>4riteiiuM or mctintng ot" the pnivisioitv of this
•Ajreeinem-.

23. SPECfAl. I'KOVISIOsNS. Adiliiional or tnodiiyrng
liffn'.i^iaris svt* forth in ilie yllaehcd li.XHIBlT A are incorpornl-cd
licfcijt hy.rcferc'fiop..

2il. rURTH.EH \5.sUR,\iN'Ct.S. The Contractor, alongiwiih,its
«.geflls;iiid,artllfwes. shsH. at itsovvn cobh fnVd'cspi-n.ve.'cNecuic any

•ttUtlhii.uia! Jweuiocrits and take'Mich fuf-thci Gci|on5 tis may'be
•retisqnubl.s ivquireU to carry inii ihe prbnslqns.qf'«hi:> ACrecihciii
fliiiii.civ'ocf? ccilp tltf ir;iiVNactii»n.s comcmphilcdlwreby.

2^. .SEVIillABILlTV. Iti the cv.cni any of the procAions'ql'this
>\^reenu*ni nre helil by a court of cijmpeient jljrisiliciion to- Ik
oyitisry, to any .yititc.or Icdern.l la^v. the rciptijhhiu, provisions of
iltis .AfitVctjWtttneJi) rt'omiit in htU forec.anil ciTcci.

2o. KNTfRil .-\fiRICEMENT. Tlti.s AaV'ccnicm. "which.tntiyibe
CACCutcd in n nmhhvr of conntciiaifts. cadi of idKicli .?hali bt.
deeiiYed an ivfiviniil. coiis.tinJres. the entire ugrecincni and
♦.ihdeiViitidin;^ the punici. .pnij supersciJes all prior
aerecmcmj-trnd undcr.>iunding.'i wiilr re^ikci ty the subjeei muiier
(iei<S)f.

r\'ii:v4of4
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w
•  Office ol the Consumer Advocate

Exhibit A

Special Pfovlstons

This Agreement covers semces to be provided In two rale cases pending or to be. filed ai the
New Hampshire Public Utilities Commission. The Price LIntitation of $140,000 as stated In Item
' No. 1.8 shall bo equally divi'ded between the two rate cases such that-the Contractor shall bill
the Consumer Advocate a maxinium of $70^000 for each rate cnse, inclusive of hourly services
of professional staff as-set forth In Exhibit C. travel costs, and expenses. In the event tiie
$70,000 limitation Is reached in any Individual rate case, the Contractor shall continue to
perform the tasks specified in Odnblt B (with the.cjcception of the "other assistance as needed'"
as set fortl.vin.ExhibH B) for the remalniivg term of the contract term free of charge and free of
any, otiiercosts and expenses^

Contractor may assign work to be performed pursuant to this Agreement tp subcontractor
Edgar Bandera. iprovided that Contractor Is personally Identifiod as the author of the written
direct testimony, and persohaliytestifies before the Public Utilities Comrnission. as set forth in
E.xhibit B.

Initials



.Office of the Consurner Advocate

E)(hibit B

Scope of Services

eontractof shall dellver^serylces at the.dlrection df and in a manner prescribed by the Office of
the Consumer Advocate (OCA), coitsistent witfi the procedural schedule adopted by the New
HanVpshIre Public UtllitieS^Cpmmission'ln connection with two rate cases either pending or to

';be hled with;tlie C6n}rniSsion(invplving electric-or natural go? utilities:

• Analysis of iHe urlliiy's cost of cdpitar(lncludihgthe cost of equity, the cost of debt, and

the uUim/'s Copltdl st ruGlure) accordlngto the applicable i.qgal standardis;
•  Assistance with thed'evolopment of discovery requests concerning cost of capital, to be

leiidured to tli'e utility;

•  Development of written direct testimony on cost of capital;
•  Development of responses to discovery requests on such .pre-filed testimony;
•  Review and analysis of cost-of-capltal testlmony filed by other parties;

•  Assistance with settlehient discussions;

•  Assistance with hearing-preparation Including drafting questions for cross-examination;
•  Rentoie att.endan.ce at technical sessions and settlement conferences;

•  in-person alfendance at hearings;

•  Assislarjce v.dth the preparation of pleadings, inc.i.udh)g motions to cdrnpel responses^b
discovery requests and post-hearing briefSi ahd

> Other assisranceas needed.

Initials/)^ j
Date |

•Office of the Consumer Advocate i
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Exhibit C

Payment Terms

Thfe hourly rate services-.p.rovl.cled pursuant to this Agreementby Cpntractorand ariv

subcon'traptp.rsjhalj lie S280.

travel expenses for attendance at meetings and hearings in Concord.vvil! be reimbursed at.cost
and su.bject'td the dtscreiion andijirtdr ajjprovai of the OGA;

Initials

Date
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ROTHRN.01

CERTIFICATE OF LIABILITY INSURANCE

TVELAaaUEZ

DATE rMMOO/mY)

6/23/2023

THIS CERTIFICATE 18 ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BYTHEPOUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If tho c«ftlflcat« holder Is an ADDITIONAL INSURED, the policy(les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and Conditions of the policy. Certain policies may require an endorsement A statement on

PftOOUCER

Tooher Ferraris Insurartce Group
43 Danbury Road
2nd Floor
Wilton, CT 06897

!

,

EM); (203) 834-5900'' IXuc.'>^(203) 834-5910'
itoofer.cbm 1

IMSURERrSVAFFORmNR CnVFRACR . .i ■ NAK 1

'INSURER A: Hartford Underwriters Irts. Co. - . - _ 30104
INSURED

Rothschild Flnarrdal Consuidng. LLC
15 Lake Rd

Rldgefleld, CT 06877

INSURER B

'INSURER C ^

'WSURERO

1 INSURER e
1  1

INSURER F

THIS IS TO CERTIFY THAT THE POUCIHS OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANOING ANY REQUIREMENT. TERM OR CONOmON OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO AU. THE TERMS
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

IN8R
LTR TYPB OF WSURANCe

AODL

mo
SUBR

WYD 1  POLICY HUMSn" " -•POLICY EFF
fMNinrwYvwi

POUCY EXP
i  UMTTB

A

»

.X. COHMERCWL'CItNERAL'UABILrtY'

* ®

1 1

31SBAAY6NVD

i

j

^6/23/2023
i

... ...

6/2^2024*
EACH OCCURRENCE

, - '1.000.000
CLAIUSJAAI OAMAGE TO REMTEO >

_  - '1,000.000

, -p- —10,000

L .PFR.<U^.AAOVINJURY <
^  ri;ooo,oco

GENLAGGRFgATf LIUTT APp\|E.q PFR Oeneralaooreoate ,  11^2,000.000
2 [̂policy 1 |5fg^ 1 |loc

'OTHER;.

PROOUCTS-COMPOP AGO 1  2,000,000

1  I

(

1

AUTOttOBOE LiABIUTY 1  !
1

1

1
i

1

5
i

COUaiNEO SINGLE UMTT
1

AMY AUTO

HSgULED

S i
r

BOCM.Y INJURY (Per ewtonti' »  - J
Auf^^OMLY
mOHLY
1

BODILY INJURY (Par aedMntl $ . . .•

lilf t

s

"

^ ■

'umbrella uab

excess LiAB

i^UR* 1
,CLAIMS4M0E

1

i
EACH OCCURRENCE S  1

1

AGRRFRATE
t

t

'  i DEO ' \ RETEMnONt * ,
.. ...

I  i

L  "
,

TWORKERSCOHPENSATIOH '
AND EMPLOYERS'UABIUTY

AMYPROPRIETOaPARTN£R®CECUnVE

LJ
Ifyet, aieedbt vndtr 1
OesdftlPTlON OF OPERATIONS batow. - •

N/A 1

"  " 1 •  IPER - OTH-
(iSTATllTP' PR'

EX. EACH ACCIDENT »

EL. DISEASE • EA EMPLOYEE
-  - - 1

E.L. DISEASE • POLICY UUTT S
1 1  1

f  1

• .  .. _

]

DESCRIPTION OF OPERAnONS / LOCATIONS 1VEHCLE8 (ACORD 101. AddUenU RMMds Selwdtd*. May b« aSacMd IT aiora tpM* It frcuM)

■CERTIFICATE HOLDER CANCELLATION

Proof of Insurance

SHOULD ANY OF THE ABOVE DESCRIBED POUCES BE CANCELLED BEFORE
;  THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED M

ACCORDANCE WITH THE POUCY PROVISIONS

!l ... . .

AUTHORBEO REPRESEKTATIVE
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