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THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET, ROOM 121
CONCORD, NH 03301
(603) 271-2621
FAX (603) 271-3922
TDD Access: Relay NH 1-800-735-2964

May 17, 2023

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

The State Treasury requests to place this item on the Consent Calendar.

Authorize the State Treasury (“Treasury”) to enter into a contract amendment with Bar
Harbor Wealth Management (formerly Charter Trust Company) of Concord, NH. The purpose
of this amendment is to extend the term of the contract an additional year effective upon
Governor and Council approval to June 30, 2024. The original contract was approved by the
Governor and Council on June 10, 2015, item #37A and extended on June 1, 2022, item # 5A.
All fees associated with this contract will be paid from trust funds under management.

EXPLANATION

Bar Harbor Wealth Management has provided investment management services over the
past 8 years for the Fund with very favorable and competitive returns, providing an increasing
level of cash flow that supports the Hospital’s mission. The Fund is overseen by the Hospital
Trust Management Committee (the “Committee”) with support from the Treasury and has an
approximate current market value of approximately $7.4 million. The team of professionals at
Bar Harbor Wealth Management has established a strong and trusted relationship with the
Committee. Both the Committee as well as Treasury feels strongly that maintaining this
relationship is highly beneficial as return performance has proven to be successful while
communication style and responsiveness have also earned high marks.

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 17, 2023

Page 2

The attached amendment has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

“Wew. )-Ml'sjq fkw
Monica [. Mezzapelle
State Treasurer



CONTRACT AMENDMENT

This Contract Amendment (“Amendment™) is entered into on May 31, 2023, by and
between the State of New Hampshire, acting by and through the New Hampshire State Treasury,
25 Capital Street, Room 121, Concord, NH 03301, (hereinafier referred to as “State”) and Bar
Harbor Wealth Management, 90 N Main Street, Concord, NH 03301 (hereinafter referred to as
“the Contractor™), collectively referred to as (“the Parties™).

WHEREAS, the Parties have entered into a contract, approved by the Governor and
Executive Council on June 10, 2015, item # 37A, as amended by an extension approved by
Governor and Council on June 1, 2022, item # SA (hereinafter referred to as “the Contract™);

WHEREAS, the Contract allows for amendments by an instrument in writing
executed by both Parties;

WHEREAS, the Parties desire to extend and amend the Contract as provided in this
Amendment;

WHEREAS, On April 30, 2022, Charter Trust Company merged into and with Bar
Harbor Wealth Management, with Bar Harbor Wealth Management as the surviving entity; Bar
Harbor Wealth Management assumes all liabilities and performance obligations under the
Agreement; and

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Contract, and set forth herein, the parties hereto do hereby agree as follows:

1. Section 1.7, Completion Date, P-37 of the existing Contract is hereby deleted in its
entirety and replaced with the following: June 30, 2024.

2. This Amendment hereunder shall become effective upon approval by the New Hampshire
Governor and Executive Council,

3. Except as specifically amended and modified by the terms and conditions of this
Amendment, the Contract and the obligations of the parties hereunder, shall remain in
full force and effect with the terms and conditions set forth herein.

IN WITNESS WHEREOF, the Parties hereto have set their hands the date first-written
above.

BAR HARBOR WEALTH MANAGEMENT

By: / %&M %ié/’:ﬂé‘ﬂ Date:_4, ZS" / 0323

Maureen }(imba]l, Senior Vice President, Sr. Wealth Manager



STATE OF NEW HAMPSHIRE
STATE TREASURY

By:/MMp:. 9-/V’/l¢334 {JM‘ Date: 5/12/2013

Monica I. Mezzapelle, State Treasurer

OFFICE OF THE ATTORNEY GENERAL (/,.- _ /f
Approved for Form, Substance and Execution by: - A oA
)?ssistant Attorney General

A AR TOr My Boang

i
-

Approved by Governor and Council on ,20 L Item# .

ATTEST:
Secretary of State




State of New Hampshire
Banking Department

53 Regional Drive, Suite 200
Concord, New Hampshire 03301

Telephone: (603} 271-3561
FAX: (603) 271-1090 or (603) 271-0750

CERTIFICATE OF THE BANK COMMISSIONER
OF THE STATE OF NEW HAMPSHIRE

I, Emelia A.S. Galdieri, Bank Commissioner of the State of New Hampshire, hereby
certify that Bar Harbor Wealth Management is a New Hampshire chartered trust
company duly organized and validly existing now under New Hampshire Revised
Statutes Annotated Chapter 383-C, and that the trust company is empowered thereunder
to conduct general non-depository trust business.

Dated at Concord, New Hampshire this 5t day of May, 2023,
Tndio Haldiors

Emelia A.S. Galdieri
Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on May 5, 2023 by Emelia A.S. Galdieri.

P ALttt

Notary Public
My commission expires:

LYNN F. DUCASSE
Justice of the Peace - New Hampshire
My Commission Expires April 8, 2025

TDD Access: Relay NH 1-800-735-2964
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BAR HARBOR

WEALTH MANAGEMENT
Ng————
BAR HARBOR WEALTH MANAGEMENT

I hereby certify that as of the 17* day of May, 2022 the following persons were duly appointed by the President of
Bar Harbor Wealth Management to act on and execute the corporate resolutions as adopted on the 17" day of May,
2022

President Jason P. Edgar
Chaef Financial Officer Josephine Janneth
Senior Vice President & Director of Trust Operations Lara K. Horner
Senior Vice President & Senior Investment Officer Joshua A_Radel
Senior Vice President & Senior Investment Officer Donald M. Bissen
Senior Vice President & Senior Investment Officer Mananne Loew
Vice President & Senior Investment Officer Bryan W. Sanford
Vice President & Investment Officer John E. Testa
Vice President & Investment Officer Janna M. Michael
Vice President & Investment Officer Devin R. Cowette
Senior Vice President & Senior Wealth Manager Joseph M. Pratt
Senior Vice President & Senior Wealth Manager Maureen Kimball

Senior Vice President & Retirement Plan Coordinator
Vice President & Senior Wealth Manager

Kimberly J. DeSchuiteneer
Melanie J. Bowden

‘ice President & Senior Wealth Manager Ruth K. Dunbar
Vice President & Senior Wealth Manager Lynne M. Ford
Vice President & Wealth Manager Kenneth L. Huitt
Vice President & Wealth Manager James Cox
Vice President & Wealth Manager Timothy J. Allen
Vice President & Wealth Manager Naacy Silva
Vice President & Wealth Manager Amy C. Tardiff
Vice President & Tax Officer Knista A. McCarthy
Assistant Vice President & Wealth Manager Halie Alosky
Assistant Vice President & Associate Wealth Manager Shannon Parker
Assistant Vice President & Trust Operations Manager Alain Boudreau
Assistant Vice President & Senior Investment Admimstrator Susan Kenney
BSA Officer Lorramne M. Ivers

M/
Jason Klgar, President

ACKNOWLEDGMENT

I hereby acknowledge that as of the 17™ day of May, 2022, I was appointed by the Board of Directors as the President of
Bar Harbor Wealth Management any corporate resolutions apply to me as of the 17" day of May, 2022.

D Ll

© Jason ¥dgar, President




BAR HARBOR WEALTH MANAGEMENT
CERTIFICATE OF CLERK AS TO AUTHORIZING RESOLUTIONS

L, Kirstie A. Carter, Clerk of Bar Harbor Wealth Management, do hereby certify that the following is a true and

correct copy of the resolutions duly adopted by The Bar Harbor Wealth Management Board of Directors by a Meeting dated

May 17, 2022 and that such resolutions have not been rescinded, modified or amended and remain in full force and effect as of

the date hereof:

RESOLVED: that the President and such additional Trust Officers as he shall from time to time designate and appoint,
subject to the Control of the Board of Directors, shall have the power to execute trust agreements, instruments of
conveyance and all other documents necessary or incidental to the administration of trusts and estates and to the other
operations of the Trust Company; 1o endorse all checks, drafts, notes and orders for money which may be due and
payable to the Trust Company in any fiduciary capacity; to sign all checks or drafts for the payment of any money held
in the Trust Company for any beneficiary or other person where the Trust Company is authorized to certify or to sign
such documents; to sign and make oath on behalf of the Trust Company to all petitions for its appoiniment as Executor
or Trustee under wills; and to sign and make oath to all other documents and papers incidental to the administration of
estates within the jurisdiction of any and all probate courts.

RESOLVED: that the President, with prior consent of the Board of Directors, may delegate appropriate Trust
Company functions to a trust investment service designated by the Board of Directors.

RESOLVED: that, subject to the control of the Board of Directors and 1o the extent allowed by applicable law, the
Trust Company may act as co-trustee with other financial institutions and, to the extent allowed by law, may perform
trust services on behalf of such institutions.

RESOLVED: that the President and such additional officers as he shall designate, acting singly, hereby is authorized
and directed to take such further actions and execute such additional documents as he or she may deem as necessary or
desirable to effectuate the foregoing resolutions.

The undersigned has executed and delivered this certificate in her capacity as the Clerk of the corporation this 17% day of May,

2022.

it A Coban

Kirstie A. Carter, Clerk

[ hereby certify that Kirstie A. Carter was duly appointed as Clerk of Bar Harbor Wealth Management on May 17, 2022 and is
qualified to act in that capacity.

D Ll

“Jason Edgar, President
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CERTIFICATE OF LIABILITY INSURANCE

DATE (WWDDYYTY)
5/5/2023

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

certificate holder In lieu of such andorsemant(s).

IMPORTANT: If the certlficate holder Is an ADDITIONAL INSURED, the policy(les) must be endorsed. f SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certaln policles may require an endorsement. A statement on this certificate does not confer rights to the

PRODUCER ﬁm‘“ Xelly M. Burpee, CPCU, AAI
Cross Insurance PHONE {207)404-5302 | m"c Noj: 207-942-4678
491 Main Street EMAL 5. Fburpeefcrossagency . com
P.O. Box 1388 INSURER(S) AFFORDING COVERAGE NAIC #
Bangor ME 04401 INSURER A : Barkley Ins. Co.
INSURED INSURER B :
Bar Harbor Bank & Trust INSURER C :
Bar Harbor Bankshares, Bar Harbor Wealth Management INSURER D :
PO BOX 400 INSURERE :
Bar Harbor ME 04609 INSURER F :
COVERAGES CERTIFICATE NUMBER:CL235533436 REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERICD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED COR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
R [ADDL [SUBR LICY EXP
tTR TYPE OF INSURANCE 8o [vevp POLICY NUMBER MMDENYYY) | pewmONYYY) LT
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE 3
[ DAMAGE
A | cuams wmace E oecUR | PREMISES (E2 ocaumence) | §
| X | Trust Liability MLDP-45004716-21 5/1/2023 5/1/2024 MED EXP (Any one person) $
| X | Fiduclary Liahility PERSONAL & ADV INJURY $
| GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE 3
|| poucy fgé# LoC PRODUCTS - COMP/OPAGG | §
OTHER; Emplcyss Benefits Liabiltty Coversg | $
AUTOMOBILE LIABILITY COMBINE,?mslNGLE LIMIT s
ANY AUTO BODILY INJURY {Per person) | §
[~ | ALL OWNED SCHEDULED
AUTOS awos - BODILY INJURY {Par accident) | §
HIRED AUTOS m: osc m gmse s
H
I W[UMBRECCAEIAR OCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
oen | X [ reTenmon 3 0 - $
WORKERS COMPENSATION R OTH-
AND EMPLOYERS' LIABILITY N | siarure [ ER
ANY PROPRIETOR/PARTNEFVEXECUTIVE EL. EACH ACCIDENT $
OFFICERMEMBER EXCLUDED? D NIA
{Mandatory In NH) EL. DISEASE - EA EMPLOYEE | §
if yas, describe under
DESCRIFTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | $
A | Blanket Bond FBOP-43004718-21 5/01/2023 | 5/01/2024 | Umt $20,000,000
Deductble 8150, 000
DESCRIPTION OF OPERATIONS / LOCATIONS / VEMICLES {ACORD 101, Additional Rsmarks Schedule, may be d H more space Is required)

Trust Company Operationa. Trust Department Liability & Professional Lisbility is provided with a
$10,000,000 limit. Fiduciary Liasbility is provided with $€,000,000 limit.

CERTIFICATE HOLDER

CANCELLATION

NH State Treasury
25 Capitol Street, RM 121
Concord, NH

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

K Burpee, ARI/K

ceey, W}- M. 6“"'@4—

ACORD 25 (2014/01)
INS025 (201401)

© 1988-2014 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registerad marks of ACORD
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V

CERTIFICATE OF LIABILITY INSURANCE

DATE (MMWDD/YYYY)
05/05/2023

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy{ies) must have ADDITIONAL INSURED provisions or be endorsed.
if SUEROGATION 1S WAIVED, subjoct to tho terms and conditlons of the policy, certain policles may require an endorsement. A statoment on
this certificate does not confer rights to the certificato holder In llou of such endorsement(s).

PRODUCER m’:‘“ Keily M. Burpea, , AAI
Cross Insurance PHORE . (207) 847-7345 fgl No. (207) 941-0843
491 Main Street ADDREss:; Kelly.burpee@crossagency.com
RORBOXAISEE INSURER(S) AFFORDING COVERAGE NAIC
Bangor ME 04401 INSURER A : The Phoenix Ins Co 25623
INSURED wsurer g: T1he Charter Oak Fire Ins Co 25615
Bar Harber Bank & Trust INSURER C -
Bar Harbor Bankshares , Bar Harbor Wealth Management INSURER D :
PO BOX 400 INSURER E :
Bar Harbor ME 04609 INSURERF :
COVERAGES CERTIFICATE NUMBER:  CL235533432 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

LTR TYPE OF INSURANCE INSD | wvp POLICY NUMBER (MM/DDIYYYY) m LIMITS
3| CONMERCIAL GENERAL LIABILITY EACH OCCURRENCE ¢ 1,000,000
| cLams.aane [ﬁ OCCUR PREMISES (En occurrencey __| 8 _1:000.000
. MED EXP {(Any one psmson) $ 10,000
Al H-630-1522529A-PHX-23 05/01/2023 | 05/0112024 | oeocont s aovivuumy | 3 1:000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s 2,000,000
POLICY e Loc PRODUCTS - COMPIOPAGG | § 2:000,000
OTHER: Employes Benefils s 1,000,000
T
| AUTOMOBILE LABRITY m(e. e $ 1,000,000
3] Anv auTo BODILY IRJURY (Pecperson) | §
[ | oOWNED SCHEDULED . B b
B | | AUTos omy 08 BA-15183072-23-N2-G 05/01/2023 | 05/01/2024 | BODILY INJURY (Per accident) | §
S| HIRED NON-QWNED PROPERTY DAMAGE s
| 25 AUTOS ONLY AUTOS ONLY | {Per accident)
] 10 hired PD Uninsured motorist s 1,000,000
5 UMBRELLA LIAR 5 OCCUR EACH OCCURRENCE $ 15,000,000
A EXCESS UAB E e CUP-15554207-23-N2 05/01/2023 | 05/01/2024 { sooreoare s 15,000,000
oeo | X< revention s 10.000 5
WORKERS COMPENSATION | FER l OTH-
AND EMPLOYERS' LIABILITY YIN —| STATUTE ER
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT 3
OFFICERMEMBER EXCLUDED? NIA
{Mandstory in NH) E.L. DISEASE - EAEMPLOYEE | §
i yas, describe under
DESCRIPTION OF OPERATIONS balow E.L. DISEASE - POLICY LIMIT | 8§
Hired Auto Physical Damage
A BA-15183072-23-N2-G 05/01/2023 | 05/01/2024 | Comprehensive- ACY $500 ded
Caollision- ACV $500 ded
DESCRIPTION OF GPERATIONS / LOCATIONS | VEHICLES (AGDRD 104, Additional Remarks Schedule, may be sttached H mors space is required)
_CERTIFICATE HOLDER CANCELLATION

NH Stats Treasury
25 Capitol Streat, RM 121

Concord NH

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS,

AUTHORIZED REPRESENTATIVE

Ketty M. Burpis

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registored marks of ACORD
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Monica I. Mezzapelle
STATE TREASURER

G&C Approved

06-01-22
THE STATE OF NEW HAMPSHIRE Item #SA

STATE TREASURY
25 CAPITOL STREET, ROOM 121
CONCORD, NH 03301
(603) 271-2621
FAX (803) 271-3822
TDD Access: Relay NH 1-800-735-2964

May 18, 2022

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

The State Treasury requests to place this item on the Consent Calendar.

Authorize the State Treasury (“Treasury™) to enter into a contract amendment with Bar
Harbor Wealth Management (formerly Charter Trust Company) of Concord, NH. The purpose
of this amendment is to, extend the term of the contract an additional year effective upon
Govemor and Council approval to June 30, 2023. The original contracf was approved by the
Governor and Council on June 10, 2015, item #37A and extended on May 19, 2021, item # 42.
All fees associated with this contract will be paid from trust funds under management.

EXPLANATION

Bar Harbor Wealth Management has provided investment management services over the
past 7 years for the Fund with very favorable and competitive returns, providing an increasing
level of cash flow that supports the Hospital’s mission. The Fund is overseen by the Hospital
Trust Management Committee (the “Committee”) with support from the Treasury and has an
approximate current market value of approximately $8.3 million. The team of professionals at
Bar Harbor Wealth Management has established a strong and trusted relationship with the
Committee. Both the Committee as well as Treasury feels strongly that maintaining this
relationship is highly beneficial as return performance has proven to be successful while
communication style and responsiveness have also eamed high marks.

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year coritract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.



His Exceliency Govemor Christopher T. Sununu
and the Honorable Council

May 18, 2022

Page 2

The attached amendment has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

Monie )/V(l( 3)Q7V(M‘

Monica |. Mezzapelle
State Treasurer



CONTRACT AMENDMENT

This Contract Amendment (“Amendment’) is entered into on June 1, 2022, by and
between the State of New Hampshire, acting by and through the New Hampshire State Treasury,
25 Capital Street, Room 121, Concord, NH 03301, (hereinafter referred to as “State”) and Bar
Harbor Wealth Management, 90 N Main Street, Concord, NH 03301 (hereinafier referred to as
“the Contractor”), collectively referred to as (“the Parties”).

WHEREAS, the Parties have entered into a contract, approved by the Governor and
Executive Council on June 10, 2015, item # 37A, as amended by an extension approved by
Govemnor and Council on May 19, 2021, item # 42 (hm:maﬁcr referred to as “the Contract™);

WHEREAS, the Contract altows for amendments by an instrument in writing
executed by both Parties; ;

WHEREAS, the Parties desire to extend and amend the Contract as provided in this
Amendment, -

WHEREAS, On Apnl 30, 2022 Acharter Trust Company merged into and with Bar
Harbor Wealth Management, with Ba: Harbor Wealth Management as the surviving entity, Bar
Harbor Wealth Management assumes all liabilities and performance obligations under the
Agreement; and

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Contract, and set forth herein, the parties hercto do hereby agree as follows:

1. Section 1.7, Completion Date, P-37 of the existing Contract is hergby deleted in its
entirety and replaced with the following: June 30, 2023.

2. This Amendment hereunder shall become effective upon approval by the New Hampshire
Govemor and Executive Council.

3. Except as specifically amended and modified by the terms and conditions of this

Amendment, the Contract and the obligations of the parties hereunder, shall remain in
full force and effect with the terms and conditions set forth herein.

IN WITNESS WHEREOF, the Parties hereto have set their hands the date first-written
above.

BAR HARBOR WEALTH MANAGEMENT

By: Date: 5 ZZBZIQQQ 2

Maureen Kimball, Senior Vice President, Sr. Wealth Manager



STATE OF NEW HAMPSHIRE
STATE TREASURY

By:%m;u \ AMC'?,-(a. ML« Date: 5'/;1/202.:.

Monica [. Mezzapelle, State Treasurer

OFFICE OF THE ATTORNEY GENERAL
Approved for Form, Substance and Execution by:

Approved by Governor and Council on ,20 Item#

ATTEST:
Secretary of State




State of New Hampshire
Banking Department

53 Regional Drive, Suite 200
Concord, Noew Hampshire 03301

Tclaphone: (603) 271-3581
FAX: (603) 271-1090 or (603) 2710750

CERTIFICATE OF THE BANK COMMISSIONER
OF THE STATE OF NEW HAMPSHIRE

I, Emelia A.S. Galdieri, Bank Commissioner of the State of New Hampshire, hereby
certify that Bar Harbor Wealth Management is a New Hampshire chartered trust
company duly organized and validly existing now under New Hampshire Revised
Statutes Annotated Chapter 383-C, and that the trust company is empowered thereunder
to conduct general non-depository trust business.

Dated at Concord, New Hampshire this Laﬁ_ day of May, 2022,
Emelia AS. Galdieri -
Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on May /£, 2022 by Emelia A.S. Galdieri.

Notary Public
My commission expires:

LYNN P. DUCASSE
Juztice of the Peace - New Hampshire
My Commiasion Expres Agri 8, 2023

TDO Access: Relay NM 1-800-735-2084



BAR HARBOR
WEALTH MANAGEMENT

T —
BAR HARBOR WEALTH MANAGEMENT
1 hereby certify that as of the 17 day of May, 2022 the following persons were duly appointed by the President of

Bar Harbor Weatth Management to act on and execute the carparate resolutions as adopted on the 17 day of May,
2022

President Jason P. Edgar
Chief Financial Officer Josephine [armeili
Senior Vice President & Directar of Trust Operations Lam K. Homer
Senior Vice President & Senior lovesmment Officer Joshua A Radel
Senior Vice President & Senior [avestment Officer Donald M. Bisson
Senior Vice President & Senior [nvestment Officer Manianne Loew
Vice President & Senior [ovestment Officer Bryan W. Seaford
Vice President & Investment Officer John E. Testa
Vice President & Investment Officer Jatinn M. Michael
Vice Prasident & Investment Officer Devin R. Cowette
Senior Vice Presidenmt & Senior Wealth Manager Joteph M. Prant
Senior Vice Prevident & Senior Wealth Manager Maureen Kimball

Senior Vice President & Retirement Plan Coordinater
Vice President & Seniar Wealth Manzger

Kimberly J. DeSchuitencer

Melanie J. Bowden

Vice President & Senior Wealth Manager Ruth K. Duabar
Vice President & Senior Weahth Manager Lyune M. Ford
Vice President & Wealth Manager Kenneth L. Huin
‘ice. President & Wealth Manager Jemes Con
Vice President & Wealth Manager Timothy J. Allen
Vice President & Weahh Mznager Neney Sitva
Vite President & Wealth Manager Amy C. Tordiff
Vice President & Tax Officer Knista A, McCenthy
Assistant Vice President & Wealth Manager Halie Alosky
Ansistant Vice President & Associzte Wealth Mansger Shannon Parker
Asvistant Vice President & Trust Operstions Manager Alnin Boudreay
Assistant Vice President & Senior Investment Administrator Susan Keaney
BSA Officer Lormine M, Ivers
Q‘ég -
Jason (Agar, President

ACKNOWLEDGMENT

1 hereby acknowledge that as of the 1 7* day of May, 2022, 1 was sppointed by the Board of Directors as the President of
Ber Harbor Wealth Management any corporate resolutions apply to me as of the | 7 day of May, 2022.

Dbl
Jason Kdgar, President




BAR HARBOR WEALTH MANAGEMENT
CERTIFICATE OF Cl..:ERJ( AS TO AUTHORIZING RESOLUTIONS

1, Kirstie A. Carter, Clerk of Bar Harbor Wealth Manogement, do hereby certify that the following is 8 true and

correct copy of the resolutions duly adopted by The Bar Harbor Wealth Management Board of Directors by s Meeting dated

May 17, 2022 end that such resolutions have not been rescinded, modified or amended end remain in full force and effect as of

the date hereof:

RESOLVED: that the President and such additional Trust Officers as he shall from time to time designate and appoint,
subject 2o the Control of the Board of Direclors, shall have the power (o execute trust sgreements, instruments of
conveyance and all other docuinents necessary or incidental to the administration of trusts and estates and 1o the other
aperations of the Trust Compeny; to endorse all checks, dmfts, notes and orders for money which may be due and
payable to the Trust Company in any fiduciary capzcity; to sign all checks or drafts for the payment of eny money held
in the Trust Company for any beneficiary or other person where the Trust Company is authorized o certify or to sign
such documents; to sign and make oath on behaif of the Trust Company to all petitions for its appointment as Executor
or Trustee under wills; and to sign end make oath ¢o all other documents and papers incidental lo the administration of
estates within the jurisdiction of any and all probate courts.

RESQLVED: thet the President, with prior consent of the Board of Directors, may delegate appropriste Trust
Company functions to a trust investment service designated by the Board of Directors.

RESOLVYED: thai, subject to the conlrol'lof the Board of Directors and to the extent allowed by appliceble law, the
Trust Company may act as co-trustee with other financisl institutions and, to the extent aliowed by law, may perform
trust services on behalf of such instirutions.

RESOLYED: that the President end such additional officers as he shall designate, acting singly, hereby is authorized
and directed to take such further actions and execute such additional documents as he or she may deem ay necessary or
desirable to effectuate the foregoing resolutions.

The undersigned has executed and delivered this certificate in her capacity as the Clerk of the corporation this | 7 day of May,

2022,

i A Cotany

Kirstie A, Certer, Clerk

| hereby centify that Kirstie A. Carter was duly appointed as Clerk of Bar Harbor Wealth Management on May 17, 2022 and is
qualified to sct in that capacity.

_-%éél{,?midml
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CERTIFICATE OF LIABILITY INSURANCE

DATE {MMWDDYYYY}
05/052022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the cartificate holder és an ADDITIONAL INSURED, the policy{les) must have ADDITSONAL INSURED provisions or be endorsad.
if SUBROGATION I3 WAIVED, subject to the terms and conditions of the policy, certaln policles may require an endorsement. A statament on
this certificats does not confer rights to the certificate holder in llsu of such sndorsamantis).

TORTET Koty M. Burpee, CPCU

PROOUCER
Croas Insursnce PHONE  (207) B4T-734S | {g_ Ny (207) 841-0849
491 Main Street aDowgsy; Fely burpseghcrossagency.com
RO. Box 1388  ISURER(S) AFFORDIG COVERAGE NAX: 8
Bangor ME 04401 maunzn s 1he Phoenix ins Co 25823
MSURED acsyrens: The Charter Cak Fire tns Co 25815
Bar Harbor Was!ith Management (NSURER € :
Aftn: John Williams IXSURER © -
PO BOX 400 INSURERE : /.
Bar Harbor ME 04509 INSURER F -
COVERAGES CERTIFICATE NUMBER:  CL224209387¢ REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOO
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT GR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOYWN MAY HAVE BEEN REOUCED BY PAJO CLAIMS.
POLREY EFF |

[ TOEY P

um TYPE OF INSURANCE prag | POLICY KUMBER MMWDEYYYY) | (MDONYYYY) LIuTy
COMBERCIAL CENERAL LIABRITY i EACH OCCURRENCE y 1,000,000
'OARADE TORERTED
] cuamsancs [ occun | Prgunes (o scomrenen) | ¢ 1000.000
= MED EXP (Ary oneperson) | ¢ 10,000
AL H-830-1522520A-PHX-22 050172022 | 05012023 | pengona s apvmary | s 1:000.000
| GENL AGGREQATE UMIT APPUIES PER: GENERAL AGGREDATE 3 2.000,000
|| rouer o Lo PROCUCTS - cowpopaca | 3 2:000.000
OTHER; Employoe Benefits s 1,000,000
SONBHED ST LT 1.000 000
| AuTomosLE LuBLITY [Ea pcngem) s 1,000,
W Ay auTO BODILY INJURY {Par parson} | 8
[ | ownzD SCHEDULED = .22.
8 [ I3 onLY u BA-15183072.22-N2-G 0501/2022 | 0S/01/2023 | BODILY INJURY (Pur accidentt | §
x HIRED X 4
| AN AuToS oNLY AUTOS ONLY
10 hired PD Uninsured motorist 3 1,000,000
lﬂ< UMBRELLA LIAR 5 ocCUR EACH OCCURRENCE s 15,000,000
A EXCESS LD CLAMS-MADE CUP-15554207-22-N2 05172022 | 05/01/2023 | ,ocneoate s 15.000,000
oeo | X rerenmon ¢ 10.900 s
WORKERS CONMPENIATION 7225
AND EMPLOYERS' LIABRITY TN LA A
ANY PROPRIETORPARTNER/EXECUTIVE E.L EACH ACCIDENT 3
OFFICERMEMBER EXCL! niA —
{Mandstory in NH} E.L OXSEASE - EA EMPLOYEE | 3
" , Seecribe wrder
DESCRIPTION OF OPERATIONS below E.L. OSEASE - PoucY LT[ 8
Hired Auto Physical Damage
A BA-15183072-22-N2-G 050172022 | 05/01/2023 | Comprehensive- ACY $500 ded
Collision- ACV $500 ded

DESCRIPTION OF OPERATIONS { LOCATIONS / YEMICLES (ACORD 191, Additionsl Remarka Scividule, may be attached I mars space is requined)

25 Capitol Stres, RM 121

Conacomd
1

NH 03301

CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE OELIVERED IN
NH State Treasury ACCORDANCE WITH TKE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Ketty M. furpet

ACORD 25 (2018/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




DATE (MWDD/YYYY)

OrRD'
ACOR CERTIFICATE OF LIABILITY INSURANCE .

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NQ RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

| e —

IMPORTANT: If the certificate holder Is en ADDITIONAL INSURED, the pollcy(les) must be endorsed. if SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certaln palicles may require an sndorssment. A ststsmant on this certificate does not confor rights to the
certificate holder in leu of such endorsement{s).

PRODUCER [oareT Xelly M. Burpes, CPCU, AAI

Cross Insurance PHONE . {(207)404-5302 ”:,‘c wop; H7-942-4478
491 Main Streast aboREas; ’burpesfcrossagency .com

P.0. Box 1388 INSURER(S) AFFORDING COVERAGE NAIC §
Bangor . ME 04401 mesurERA: Barklay Ins. Co.

INSURED ’ IRSURER B :

Bar Barbor Wealth Management MAURERC -

Attn: John Williams [ —

PO BOX 400 i

Bar Harbor ME 04609 MIURERF ;

COVERAGES CERTIFICATE NUMBER:CL225595604 REVISION NUMBER:

THIS 1S TO GERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

[NR [AOL EUBR POLCY EFF | POLIGY EXP
'R TYPE OF INSURANCE isa [wvo FOLICY NUMBER {MWDOTYYY} | (wwDbrvYYY) L
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE s
RTE
A | CLAIMS-MADE IZ] OCCUR . )
X | Trust Lisbilicy MLDP-43004716-20 3/1/1022 3/1/202) | MED EXP (Ary one person) 1
X | Fiduclary Lisbility ; PERSOMAL 8 ADV WJLRY | §
GENL ADGREGATE LUUT APPUES PER: CENERAL AGORECGATE 3
POLICY D ','g& D we PRODUCTS - COMPIOPAGG | 3
QTHER: Ervployes Benela Liabilty Coversg | $
or ABED SINGLE LT
AIpmosu e L&TM L
ANY AUTO BODILY INJURY (Perperson) | §
ALL OWNED SCHEDWAED
AT Sres BOOILY INJURY (Per accideny) | #
HRED AUTOS AUTOS e OPE El WAGE ]
— r.mu.m 3
UMBRELLA LIAB DCCUR ' EACH OCCURRENCE 3
EXCESS UAS CLAIMS-MADE AGGREGATE 1
0ED | X | rerenmon s [ - s
WORKERS COMPENIATION Fel [+
AND EMPLOYERE LIABILITY YIN lﬂ"m ]- ' ER
ANY PROPRIETORPARTHER/EXECUTIVE E.L. EACH ACCIDENT 3
OF FICERAMEMSER EXCLUOED? NIA
(Mandatery in NH) E£.L DSSEABE - EA EMPLOYEE | §
I!.Fa. Sescrie under
SCRIPTION OF OPERATIONS balow EA_DXSEASE - POUCY UMIT | §
A | Blankat Bond FROP-43004715-20 s/o1/2022 | sso1/2023 |umm $20,000,000
Oeductbie $150,000
OESCRIPTION OF OPERATIONS | LOCATIONS | VEHICLES (ACORD $01, Additionss Remaris Bchedute, may be sinched I more spaca is required)

Trust Company Operstions. Trust Department Liability ¢ Professional Liability is providad with a
810,000,000 limit. Fiduclary Liability is provided with $6,000.000 limit.

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRISED POLICIES BE CANCELLED BEFORE
NH State Treasury THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
25 Capitol Street, RM 121 ACCORDANCE WITH THE POLICY PROVISIONS.

Concord, NH (3301

AUTHORIIED REPREIENTATIVE

e Burpee, cPCU, AAI/K &&L&’.m e W

1

© 1988-2014 ACORD CORPORATION. All rights reserved.
ACORD 25 (2014/01) The ACORD name and logo are registered marks of ACORD
INSD235 (201401
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G&C ltem #42

Monica |. Mezzapelle Approved 05/19/21

STATE TREASURER

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET, ROOM 121
CONCORD, NH 03301
(803) 271261
FAX (603) 271-3922
TOD Access: Retay NH 1-800-735-2064

His Excellency Governor Christopher T. Sununu
" and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the State Treasury (“Treasury™) to exercise the contract extension provision for
an annual renewal of the current contract with Charter Trust Company of Concord, NH in
amounts based on portfolio market value to provide investment and portfolio management
services for the New Hampshire Hospital Trust Fund (the *Fund”) effective upon Governor and
Council approval until Jyne 30, 2022, The original contract was approved by the Governor and
Council on June 10, 2015, item #37A and was for a §-year term through June 30, 2020 with an
option for yearly renewal up to five (5) years at the discretion of the State Treasurer with
Govemor and Council approval. The contract involves no general fund appropriations. All fees
associated with this contract will be paid from trust funds under management.

EXPLANATION

Charter Trust Company has provided investment management services over the past six
(6 ) years for the Fund with very favorable and competitive returns, providing an increasing level
of cash flow that supports the Hospital's mission. The Fund is overseen by the Hospital Trust
Management Committee (the “Committee”) with support from the Treasury and has an
approximate current market value of approximately $8.7 million. The team of professionals at
Charter Trust Company has established a strong and trusted relationship with the Committee.
Both the Committee as well as Treasury feel strongly that maintaining this relationship is highly
beneficial as retumn performance has proven to be successful while communication style and
responsiveness have also eammed high marks.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 5, 2021

Page 2

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.

The attached contract has been approved by the Office of the Attomey General as to
form, substance, and execution.

Respectfully,

Woria Mesgelle

Monica |. Mezzapelle
State Treasurer



FORM NUMBER P-37 (version 12/11/2019)

Nptige: This sgreement and oll of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information thal is privete, confidential or proprictary musi
be clearly identified 1o the agency and sgreed to in wriling prior 1o signing the contract.

AGREEMENT :
The State of New Hampshire and the Contrsctor hercby mutuslly agree as follows:
GENERAL PROVISIONS
1. IDENTIFICATION.
1.1 State Agency Name 1.2 Staie Agency Address
State Treasury 15 Capltol Street, Room 111, Conecord, NH 03301
1.3 Contrector Name 1.4 Conimctor Address
’ 90 Nortb Mein Street, Concord, NH 03301
Ctarter Trust Company
1.5 Coniraclor Phone 1.6 Account Number 1.7 Complelion Dot 1.3 Price Limiwtion
Number
(603) 856-5108 NA 06730/2022 See Exhiblt B
1.9 Contracting Officer for State Agency (.10 State Agency Telephane Number
Monica I. Mezzapelle (603) 2171-2624
1.1l Contractor Signaturc . 1.12 Name and Title of Contracior Signaiory

ate: whdll - SVYP . Wealth Mancqef

Z“Z Ei g Z Date: ‘//Jg/g/ Magueen Kinball ; SYP ¢ Sr. Wea

1.13" Siate Agency Signature 1.14 Name and Title of Siate Agency Signatory
/WLJ\U:IA. 3 ML’S')-JL{L oue: 5/8/21 | Monica 1. Mezzepelle, StateTreasurer

1.1S Approval by the N.H. Deparuncnt of Administretion, Division of Pcrsonnel (if applicable)

By: Dirccior, On:

1.16 Approval by the Artorney General {(Form, Substance end Execution) (if applicable)

By: Zakhmna Aakhmatdva On: -

5/6/2021
.17 Approva! by the Governor end Executive Council (if applicable)

G&C ltem number: G&C Meeting Datc:

Page 1 of 4
Contractor Initials
Date



2. SERVICES TO BE PERFORMED. The Swie of New
Hampshire, ecting through the agency identified in block 1.1
{“Stote”), engages contractor idemified in block 1.
(“Contracior”) to perform, and the Contrector shall perform, the
work or sale of goods, or both, ientified and more particularly
described in the auached EXHIBIT B which is incorporated
herein by reference (“Services™).

3. EFFECTIVE DATE/COMPLETION OF SERVICES.

3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the spproval of the Govermor and
_ Executive Council of the State of New Hampshire, if spplicable,
this Agreement, and all obligetions of the parties hereunder, shall
become ¢ffective on the date the Govemnor and Executive
Council approve this Agreement es indicated in block 1.17,
unless no such spproval is required, in which case the Agreement
shall become cffective on the date the Agreement is signed by
the Stote Agency as shown in block 1.13 (“Effective Date™).

3.2 If the Contrector commences the Services prior to the
Effective Date, oll Services performed by the Contractor prior to
the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not become
effective, the Swuate shall have no lisbility to the Conoactor,
including without limiation, any obligstion to pay the
Contrector for eny costs incurred or Services performed.
Contractor must complete all Services by the Completion Daie
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithsianding any provision of (his Agreement to the
contrery, oll obligations of the State hercunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation of
funds affected by any state or federal legislative or executive
acticn that reduces, climinates or otherwise modifies the
appropristion or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in
part. In no event shall the State be liable (or any payments
hercunder in excess of such available appropriated funds. In the
event of s reduction or termination of appropriated funds, the
State shail have the right to withhold payment until such funds
become availeble, if ever, and shall have the right 10 reduce or
terminate the Services under this Agreement immediately upon
giving the Contractor notice of such reduction or termination.
The State shall not be requised to transfer funds from any other
sccount or source to the Account identified in block 1.6 in the
event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contrect price, method of payment, and terms of payment
are identified and more panticularly described in EXHIBIT C
which is incorporated herein by reference.

5.2 The payment by Lhe State of the contract price shall be the
only and the complete reimbursement to the Conuractor for all
expenses, of whatever nature incurved by the Contractor in the
performance hereof, and shall be the only ond the complete

compensation to the Contracior for the Services. The State shall
have no liability (o the Contractor other than the contract price.
5.3 The State reserves the right to offset from any amounts
otherwise paynble 10 the Conunctor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7< or any other provision of law,

5.4 Notwithstanding any provision in this Agreement to the
conuary, and notwithstanding unexpecied circumstances, in no
eveni shall the total of e}l payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block (.8

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all applicable sintutes, laws,
regulations, and orders of {cderal, state, county or municipal
authonities which impose eany obligation or duty upon the
Contractor, including, but not limited to, civil rnights and equal
cmployment opportunity laws. [n sddition, if this Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with all federal executive orders, rules, regulations
and statutes, snd with any rules, regulations and guidelines as the
Suate or the United Sistes issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual

" property laws.,

6.2 During the term of this Agreement, the Contractor shali rot
discriminate against employees or applicants for employment
because of race, color, religion, creed, age, sex, handicap, sexusl
orieniation, or national origin and will take affirmative action to
prevent such discrimination.

6.3. The Contractor agrees 1o permit the Siate or United States
access to any of the Contractor's books, récords and sccounts for
the purpase of ascertaining compliance with sll rules, regulations |
and orders, and the covenants, terms and conditions of this

Agreement,

7. PERSONNEL.

7.1 The Contractor shall a1 its own expense provide atl personnel
necessary to perform the Services. The Contrector warrants that
all personncl engaged in the Services shall be qualified 10
perform the Services, and shall be properly licensed and
otherwise authorized to do so under all epplicable laws.

7.2 Unless otherwise authonized in wriling, during the term of
this Agreement, and for a8 period of six (6) months afier the
Completion Date in block 1.7, the Contractor shall not hire, and
shall not permit any subcontractor or other person, firm or
corporstion with whom it is engaged in a combined effont 10
perform the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or performance of this Agreement.  This
provision shall survive termination of this Agreement.

7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State's representative. in the event of any
dispule conceming the interpretation of this Agreemeni, the
Contracting Officer's decision shall be final for the State.

Page 2 of 4
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of defsult hereunder ("Event
of Default™):

8.1.1 filure to perform the Services satisfactorily or on
schedule;

8.1.2 feilure 10 submit eny report required hercunder; and/or
8.1.3 failure 10 perform any other covenant, term or condition of
this Agreement. )

8.2 Upon the occurrence of any Event of Defsult, the State may
tzke any one, or more, or sli, of Lthe following actions:

8.2.1 give the Contracior s writlen nolice specifying the Event of
Delault and requining it to be remedied within, in the sbsence of
a greater or lesser specification of time, thiny (30) days from the
date of the notice; and if the Event of Default is not limely cured,
terminate this Agreement, cffective two (2) doys sfter giving the
Coniractor notice of termination;

8.2.2 give the Contractor a wrilten notice specifying the Event of
Defouh and suspending all paymenis to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue 1o the Contractor during the
period from the date of such notice until such time as the Stwate
determincs that the Contractor has cured the Event of Defauh
shall never be paid 10 the Coniracior;

8.2.3 give the Contractor 8 written notice specifying the Event of
Defsult and sct off against any other obligations the Suaie may
owe to the Contractor any damages the State suffers by reason of
any Event of Default; and/or

8.2.4 give the Contractor a writien notice specifying the Event of
Defoault, treat the Agreement as breached, terminate the
Agreement and pursue any of its remedics si law or in equity, or
both. ;

8.3. No failure by the State 10 enforce any provisions hereol after
any Event of Default shall be deemed & waiver of its rights with
regard to that Event of Default, or any subséquent Event of
Default. No express failurc to enforce any Event of Default shall
be deemed a waiver of the right of the Siate (o enforce each and
all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

9.1 Notwithsianding paragraph 8, the State may, a1 its sole
discretion, lerminate the Agrecment for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the Stale is exercising ils option {0 lerminate the Agreement.
9.2 In the event of an carly termination of this Agreement for
any reason other than the completion of the Services, the
Contrector shall, at the State's discretion, deliver 1o (he
Contracting Officer, not later than fifteen (15) days after the date
of termination, 8 repon (“Termination Report’) describing in
detail nl] Services performed, and the contract price eamed, lo
and including the date of terminstion. The form, subject mauter,
conteat, and number of copics of the Termination Report shall
be identical to those of any Final Repornt described in the atached
EXHIBIT B. In addition, at the State's discretion, the Contractor
shall, within 15 days of notice of early termination, develop and

Page 3 of 4

submit to the Swate a Transition Plan for services under the
Agreement.

10. DATA/ACCESS/CONFIDENTIALITY/
PRESERVATION,

10.1 As used in this Agreement, the word “data” shall mean st
information and things developed or ablained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, ali studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictonial reproductions, dmwings, analyses, graphic
representations, cComputer programs, computer printouts, nates,
letters, memoranda, papers, and docurmnents, all whether
finished or unfinished.

10.2 All dats and any property which has been received from
the State or purchased with funds provided for thal purpose
under this Agreemeni, shall be the property of the Sinie, and
shall be returned 0 the State upon demand or upon termination
of this Agreement for any reason.

10.3 Confidentislity of data shali be governed by N.H. RSA
chepter 91-A or other existing law. Disclosure of data requires
prior written approval of the State.

1. CONTRACTOR'S RELATION TO THE STATE. Inthe
performance of this Agreement the Contractor is in all respects
on independent contractor, and is neither an agent nor an
employee of the Swate. Neither the Contractor nor any of its
officers, employees, agents or members shall have suthonty to
bind the Siate or receive any benefits, workers' compensation or
other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
12.1 The Contractor shall not assign, or otherwise trensfer any
interest in this. Agreement withoul the prior written notice, which
shall be provided to the State ot least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. “Change of Control” means (a) merger,
consolidation, or a transaclion or series of related transactions in
which a third party, together wilh its affiliates, becomes the
direct or indireci owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially alt
of the assets of the Coritracior,

12.2 None of the Services shall be subcontracted by the
Contrector without pricr writien notice and consent of the State.
The Suale is entitled to copies of sl] subconiracts and assignment
agreements and shall not be bound by any provisions contained
in o subcontsact or en assignment agreement to which it is not a

party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless the Siate, its
officers and cmployees, from and ogoinst any and all claims,
liabilities and costs for any personal injury or property damages,
palent or copyright infringemeny, or other claifris asserted against
the State, its officers or employees, which arise out of (or which
may be claimed to arisc out of) the acts or omission of the

Conrractqr Initials
, Date -f



EXHIBITA

Investment Management Services

Scope of Services

The New Hampshire State Treasury ("'Trcasury") engages the services of Charter Trust Company
as an Investment manager to provide investment management services in connection with the
NH Hospital Trust Fund Including but not limited to the following:

Investment management of portfolio(s) -

Custody and safekeeping of account assets

Up to 12 statements of activity per year or | online account

Coltection and payment of Investment income

12 payments or remittances per year

Periodic meetings with clients and/or advisors as needed

Formal quarterly reviews in printed report format, including portfolio performance, with
Treasury and other state personnel

Rebalancing to target asset allocations as needed

Active monitoring of trade executions to ensure optimal pricing received

Detailed fundamental analysis performed and reviewed al weekly Investment Team
meetings.

Assistance in investment guideline review and revision as necessary



EXHIBIT B

Investment Management Services

Paymen! Terms

Schedule of Annual Fecs

e 30 basis points (.30%) for the fixed income portfolios
o 40 basis points (.40%) for the blended portfolios
o The account is valued on the last business day of cach month; 1/12® of the annual fee is

payable in arrears on the fifteenth of the month following delivery of services

Other Fees
¢ Standard base fee and regulatory fees are waived

s Asset transfer fees upon termination of $30 per asset



Form P-37
Contracl
Reference
Contract

1.7

EXHIBITC

Investment Management Services

Special Provisions

Description of Special Provisions

The term of the contract is five continuous years, with an option for yearly
renewal up to five (5) years, at the sole discrétion of the New Hampshire State
Treasurer and subject to the approval of the Govemor and Executive Council.

The obligation to continue services under the contract resulting from this RF may
be terminated for cause by either party upon seven (7) days written notice of
substantial failure by the other party to perform in accordance with the term
hereof through no fault of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the
Treasury's convenience upon fourteen (14) days written notice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury's convenience, the Treasury shall pay the Firm for all services
performed  through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among other things, merger of the Firm with
another or reductions in force by the Firm.
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CHARTER TRUST COMPANY

| hereby centify that as of the 12 day of May. 2020 the (uliswing persons were duly oppointed by the President of
Chaner Trust Company 10 aci on and exccule the corpumte resolutivns as edopted on the | 2* day of May, 2020,

Jason Edgar Josephinc lannclhi, Exce. Vice President,
President Chief Financial OfMicer
Marianne Loew Mark W, Ungewitter

SVP & Senior tavestment Ofticer SVP & Senivr Investment Oficer

Bryan W, Sonford Janna M., Michacl
VP & Senior Invesiment Oficer VI & Investmont OMcer

Devin R, Cowette Dxanna C. Wilson

VP & Investiment Ofticer

Maureen Kimball
SV & Wealth Manager

L.van M. Ford
VI' & Wealth Manager

Lara K. Homer
SVP & Dircctor of Trust Operations

Marcie L. Mackenzie
AVP & Weahih Manager

Ay Curvie TandilT
AVP & Wealth Manager

SVP & Wealth Manager

Timothy J. Afkn
VP & Wealth Manager

Krista A, MeConthy
VP & Tax Manager

Arleen V. Gossclin
VP & Trust Operations Manager

Halie A. Alosky
AVP & Wealilh Manager

tessica Pupe
AVP & Wealth Manager

A

ason P ﬂxg

ACKNOWLEDGMENT

{ hereby acknowledge that as of the 12 day of May. 2020, | was eppointed by the Baard of Dircctors 83 the President
of Charnter Trust Company and any corporate resulutions apply tn mc 33 of the 12% d}7 May, 2020.

IJ\.‘HV

Jason Edga csi



CHARTER TRUST COMPANY
CERTIFICATE OF CLERK AS TO AUTHORIZING RESOLUTIONS
1. Caitlin Dunsion, Clerk of Chaner Trust Company. do herchy cenify that the fulhwing is 3 true and cosrect copy of
the resolutions duly adopted by the Charter Trust Company Board of Directors by a Mevting dated MMay 12, 2020 and that such
resolutions have aot been rescinded. modified or amended and remain in fuld force and ¢fevt 3s of the date borcof:

RESOLVED: that the President and such additional Trust Officers as be shall from time to tinwe designate and
appoint. subject o the Control of thé feard of Dircetors, shalt have the power Jo execuie trust agrecawnts,
instruments of convevance and all oiher dovuniesits aevessany or incidentat o the adminisimtion of truss and vilaws
and 10 the other operations of the Teust Company: to endorse all chiceks. drafis. notes and orders for moncy which
may he due and pavable w the Trust Company in any fiduciary capacity: i sign all cheeks or drafts fur the pagment
of any nwncy held in the Trust Company fir any bencficiary ur othee persins whaeee the Trust Company is authorizcd
1 cenily o 1o sipn such documents: 1o sign and make oath on bebialf of the Trugt Company w all peritions for its
appointment as Excentor or Teustee under witls: and 10 sign and make vath s all ather docunients and papers
inciderual to the administration of estales within the jurisdiction of any and all probate couns.

RESQLVED: that the President. with prioe consent of the Board of Directoes, may delegate sppropriatic Trun
Contpany functions 10 a trust investment service designated by the Hoard of Direciors,

RESOLVEL: that, subject to the control of the Board of Diecchors and o the exivot ollowed by applicable law, the
Trust Company may act as co-trustee with ather financial institaions and. 1w the extent allowed by law, may perfonn
teus( services ot behalf of such instilutions,

RESQLVED: that the President and such additional oficees as he shall designate, acting singly, herehy is autharized
and dirceicd to take such fitrther actions and exceute such additional documents as be or she nuy deem as necessan
or desirable to offertuate the furegoing resolimiong,

The undersipned has exceuted and delivered Ihis cenificate in her capacity as the Clerk of the corporation this [ 8™ Jay of May,

X,

Caittin Bunston, Clerk

I hereby cenify that Caitlin Dunston was dulv appoinied as Cherk of Chaner Trust Company on May 12, 2020 and is qualifivd

te act in that capacity. <
ﬂ/- ——"
WMN
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ACORD’ CERTIFICATE OF LIABILITY INSURANCE T

4/29/2021

THIS CERTIFICATE 1S {SSUED AS A MATTER QF (KFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. ™IS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE (SSUING INSURER{S), AUTHORIZED
REPRESENTATIVE CR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is en ADDITYONAL INSURED, the policy{ies) must be pndorsed. tf SUBROGATION IS WAIVED, subject to
tho torms end conditons of the policy, cortaln policles may roquire en endorsement. A statament on this certificato does not confer rights to the
cortficats holger in lleu of such endorsement(s).

PRODUCER | pamg: Linda Anbrose

Cross Ingurance mﬂﬁﬂ gox (207)404-5302 (AR oy T87-812-047¢
491 Main OScrewt | Apomtss; laobrosefcrossagency.coa

?.0. Dox 1308 — IMJURERIN) AFFDROMO COVERAGE A §
Bangor ME 04401 ssyerna: StacNet Ins, Co.

INSURED MSURER B ;

Baxr Harbor Bank & Trust | eamen c ;

Bar Harbor Bankshares - Attn: John willisms | orpywen g

PO BOX 400 | mpyneng;

Bar Harbor KE 04609 INSURER P :

COVERAGES CERTIFICATE NUMBER;CL205182277¢ REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW NAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE PCLICY PERIOO
INDICATED, NOTWITHSTANDING ANY REQUEREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE I5SUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN (S SUBJECT TOALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POUCIES. LIMITS SHOWN MAY HAVE BEEN REBUCED BY PAID CLADMS.

(IR T PO Y IXP
AIR IYP8 O bt Em rocviyueen | ko | ioonyim Lmmy
CORMERCIAL GENERAL LIASRLITY EACH QCCURREWCE .
"BRACE YO RENTED
a1 Jamowos [x] occum | PREMISES (Ea ecouere) [ 8
H!'._.‘ Truat Liability MWrLE032192-11 87172018 s/1/2022 MED EXP (Any ane parson} 3
| X | Fiduciacy Liability PERSOMAL & ADY MARY | 8
| GENY AOGREGATE LT AW IS PER: CENEAAL AGGAZOATE 3
| roucy o Loc PROOUCTS . COMMOP 400 | 3
gnen; Euwioyes Panalis Linkry Coverey, | 3
AUTCROBAE LABLITY w Y
St
1] mevao BODRY INASTY (Pe parace} { §
| anderee e AED OODLY BLURY (Par acciomns | §
NON-CRNED PROPURATY DAMASE
| FASDATON AuToS [ (Por poxiinrn L
. 3
- URBRELLA UAD OoCUm gﬂw‘ [}
EXCARS LAD CLANMS-MADY AGGREGATE )
X o 3
WORXE RS €O PENSATION Tm I lom
AND EMMLOTERT LADRITY T ATATVIE. A
PROPRIETOR/PART!
ANY ungewm ik L1, BACH ACCIOENT ]
(Mangstory in Jec) EL. OXSEASE - EA EMMOYEE [ 3
¥ yas_ deacrite Wnder
w WL OISUASE - POLCY LiMT | g
A | Dlanket Bond FIBEGIT1R2-1) s/e1/101% | s/or/1022 | U 920,000,000
[ $100,000
O SCAFTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 141, AdSrens! Remarka Sch “py b 4 Y mare speee b vpdre)

Trust Company Operstions. Trust Departmant Liability & Professional Liability is provided with a
310,000,000 liait, Fiduciery Lisbility is provided with §6,000,000 1limit,

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY.OF THE ABOVE DEBCRIBED POLICIES 8E CANCELLED BEFORE
E WIL\ BE DELIVERED IN
NH State Traasury THE EXPIRATION DATE THEREOF. NOTIC
ACCOROANCE WATH THE POLICY PROVISIONS.
25 Capitol Stroet, RM 121

Concord, NH 03301 AUTHORZED REPRESENTATIVE

Holly Carter/HCA2 Nolly CAH-‘-IJ)

i

© 1988-2014 ACORD CORPORATION. All rights ressrved.

ACORD 25 (2074/01) The ACORD names gnd logo are reglstsred marks of ACORD
NSO2S (01e01)



DATE (MADDYYYY)

P
ACORD' CERTIFICATE OF LIABILITY INSURANCE s

THIS CERTIFICATE 19 ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

WMPORTANT. If the certificate holdes is sn ADDITIONAL INSURED, the pollcy{les) must have ADDITIONAL INSURED provisions or be sndorsed.
1t SUBROGATION 1S WAIVED, sublstt to the terms and condlitions of tha policy, certain policies may require an sndorsemant. A ststemaent on
Ihis certificate does not canfar rights (o tha certificate hoider In ey of such endorsement(s).

PROCUCEN sg*,‘" Moly Caner
Creas insurance [Pudud—— (207) B4T.7345 |
491 Main Street ipomeyg;  hoPy.caner@crossagency.com
P.0. Box 1388 IMSURER{S) AFFORDINO COVERAQT AKX 8
Bangor ME 04401 wiungn s : The Phoaniy ins Co 25823
WRURED ssymgn p: The Chartsr Osk Fire Ing Co 25815
a.!. Harbor Bank & Tamt MIVRER C :
Bas Harbor Bankshares - Ann: John Witiams ISURER D :
PO BOX 400 BagoReR &
Bar Harbor ME 04009 mIyRER §
COVERAGES CERTIFICATE NUMBER;  CLZ15433039 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTEQ BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY RECQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TO WMICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDIMIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

ELI“lII TYPE OF IAVRAANCE POLICY NUMBER raCATYY) | m LTy
D] COMMEACIAL GENERAL LABRITY EACH OCEURRENCE y 1.000.000
_l CLARMSa DF @ occun W o s 1.000.000
| ] MED BX2 Any o porveny | 4 10.000
» H-830-1522520A-PHX.21 030172021 | 030172022 [ penacma a v inauxy |3 1:000.000
| OENL AOOREGATE LT appLES PN OENERAL AGSREOATE 3 2.000.000
| roucy fecr E Lot MROOUCTS - COMPOP A0 | o 2.000.000
oTHER: ¥ Esmployes Banaits s 1,000,000
AVTONOBLE LIARRITY SO D SNGTG UMY Y,000.
 (¥2 posteonn i
[ wevavro BOOKY BLRAY (Par parsen) | §
owweo SCHEOWR X .20
N [ v S SCHEDA LD BA-15103072.21-N2-G 030172021 | 030172022 [0O0KY MIURY Por svctsers [ &
MRED NOM-QWNED ; [ FHAGHIRYY BARACE '
|| autos omr AUTOR ONLY )
] 10 E Uninsyred motorisl s 1,000,000
Bat UVMBASLLA LA 5 occum . Eaen ocournivel s 15,000,000
A EXCESS LIAD L CUP-15554207-21-N2 080172021 | 080112022 [,coneonte s 15,000,000
pep | X< marusinon 3 19.000 .
WORNERS COMPERTATION y o1 BT
AND EMPLOYERY' LIABR.ITY viu
TONPARTWEREXEICUNVE 0.4 BACH ACCIOENT '
OF FICENACEMOER £X, o uleA s —
(Mandatery in M) £A. Orseass . eAtumoOvEE | 8
N yos, daseribe under
08 SCRIPTION OF OPERATION below .1 pease poucyit | s
DESCRIPTION OF GPTAATIONS { LOCATIONS / VENICLES (ACORD 191, & Ramarns Schaduie, mey be sitached if mers 1paes e required)
CERTIFICATE HOLOER CANCELLATION

EHOULD ANY OF THE ADOVE OESCRIDED POLICIES BE CANCELLED DEFORE
THE EXPIRATION DATE THEREQF, NOTICE WILL BE OELIVERED IN

NH State Trassury ACCORDANCE WITH THE POLICY PROVISIONS.

25|Capiicl SuremigRMi12 AUTMORGEC AEPRESENTATIVE

— = MoULY Casptus,

© 1088-2013 ACORD CORPORATION. All rights reserved.
ACORO l.l (201&703) The ACORD nams snd logo sre teglatered marks of ACORD




State of New Hampshire
Banking Department

63 Regional Drive, Suite 200
Concord, New Hampshire 03301

Telephone: (603) 271-3561
FAX: (603) 271-1090 or {603) 271-0750

CERTIFICATE OF THE BANK COMMISSIONER
OF THE STATE OF NEW HAMPSHIRE

[, Gerald H. Little, Bank Commissioner of the State of New Hampshire, hereby
certify that Charter Trust Company is a New Hampshire chartered trust company duly
organized and validly existing now under New Hampshire Revised Statutes Annotated
Chapter 383-C, and that the trust company is empowered thereunder to conduct general
non-depository trust business.

Dated at Concord, New Hampshire this 26th,day of April, 2020.

A

Gerald H. Little
Bank Comumissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on April 26, 2021 by Gerald H. Little.

le |. Kelleher

Notary Public '::' 5,
My comumission expires: October 3, 2023 Vit e
MICHELE J, KELLEHER, Notary Poblic '
" State of New Hampshire
My Coaxmission Bxpircs October 03, 2023

TDD Access; Relay NH 1-800-735-2004
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Wititam F. Dwyer
STATE TREASURER

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
" .28 CAPITOL STREET, ROOM 121
CONCORD. N.H. 03301
803-271-2621
FAX 603-271-3922
E-mell; bdwyer Qroasury. slate.nh.us
TOD Access: Aotay N 1-B00-733-2904

May 27,2015

Her Excellency, Governor Margaret Wood Hassan
And the Honorable Council

State House

Concord, NH 03301

Requested Action

Authorize the State Treasury (“Treasury”) to enter into a five-year contract with Chaner
Trust Company of Concord, NH in amounts based on portfolio market value to provide
investment and ponifolio management scrvices for the New Hampshire Hospital Trust Fund
efTective upon Governor and Executive Council approval until June 20 with an option for
yearly renewal up 10 five ($) years at the discretion of the State Treasurer with Governor and
Executive Council approval. The contract involves no general fund appropristions. All fees
associated with this contract will be paid from trust funds under management,

Explanation

Earlier this year, Treasury issued a Request for Proposal (RFP) to firms qualified for end
interested in providing investment management services for one or more portfolios under the
direction of the Treasury. The RFP was posted on the Stale's procurement website and Treasury
received ninetcen (19) responses. The responses were reviewed by an evaluation team consisting
of three (3) members of the NH Hospital Trust Management Commitice and Llwo (2) Treasury
employces. |

All 19 responses met the eligibility requirements of the RFP and were evaluated on the
basis of: I) quahﬁcauons and experience, 2) performance history, 3) public funds asset
management experience, 4) cost, and S) firm assel size, structure, and reporting format.
Recognizing that past performance does not guarantee future results and recognizing that not all
accounts under consideration are invesied with the same objective and asset allocation,
performance was evaluated within broad asset classes and compared to industry standard
benchmarks: the S & P 500 lndex was used l'or :qumcs and the Barclay's Intermediate
Government/Corporale Index was used for. fi xed income. Performance was evaluated and
compared using |, 3, and 5 - year pcnods



Her Exceliency, Governor Margaret Wood Hassan
And the Honorable Council

May 27, 2015

Page 2

The primary driver of the RFP was a request from the NH Hospital Trust Committee
which oversees the administration of the NH Hospital Trust Fund with an approximate market
value of $7 million. The NH Hospital Trust Fund has been managed by Citizens Private Bank &
Trust (and its predecessors) since 1996, having been selected as a result of an RFP process.
During an audit of NH Hospital, state auditors expressed a concem over the length of time since
en RFP process had been underteken and the Trust Committee agreed.

Although many qualified firms submitted compelling responses, based on our evaluation,
Charter Trust Company was sclected 8s the best value for the provider of these services for the
NH Hospital Trust Fund. Recognizing there is s cost to transfer and/or liquidate and reinvest
assets, a five year contract termm with the option to annually renew up to five years was chosen.

The attached contract has been approved by the Office of the Attomey General as to
form, substance, and execution.

Respectfully,

LT D

William F. Dwyer
State Treasurer

Attachments: Criteria rankings of Investment Management Services RFP bidders
[nvestment Management Services Contract
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LR
" FORM NUMBER P-37 ( version 1/09)
Subject; Investment Management Services l .
AGREEMENT
The Siate of New Hompshire and the Coniracior herehy mulually agree as follows:
GENERAL PROVISIONS

1. IDENTIFICATION.

.} Siate Agency Nome 1.2 State Agency Address

State Treasury 25 Capitol Siréet, Room 121, Concord, NHO3301

1.3 Coniractor Nome 1.4 Controctor Address .

harter Trust Company . [)0 Nerth Main Street, Concord, NH 03301
.5 Confractor Phone 1.6 Account Number 1.7 Completion Date | 1.8 Price Limitation
Number

[(603}22 21350 -I N/A [6/30/2020 see Exhiblt 8

1.9 Cuntracting Officer for State Agency 1.10 Simic Agency Telephone Number

William F. Dwyer (603)271-2621

1.11 Conirnctor Signature (J‘W Tast Compan 1.12 Name and Tiile of Comiroclor Signatory

B, O Diane J. DeStefano, Sr. VP & Wealth
. 7Y - l . —
i.13 Acknowled { Hate of County of - .
cknowledgement:( Sfate m ounly [errimack l

On ML}QP@L{} . hefore the undersigned officer. personully appeared the person identificd in block 1.12. or smisfociorily
proven to be the person whose name is signed in block 1,11, and acknowlcdged that s/he executed this document in the capacity

indicoted in blogck .12,

1.03.1 Signawre of Notury Public or Justice of the Peace

Seal] / Y I —— _ -

1.13.2 Name ille of Notary rmmm
] el
My cumtnbn Expirca 05‘“’5"" '°
.14 Siale Agency Signsiure 1.15 Ngme ond Title of Staic Agency Signatory
M /' & o ; -> ‘“y['c ‘ ﬂb_‘ﬂ’—
= TATE T 2ens vtk LM 3

1.16 Approval by the N.H. Depariment of Administration. Division of Personnet (if applicable)

By: Director, On:

17 Approvnl by the Auorncy General (Fugm, Submnce and Exccution)
By: On: 5 / 2 6/ LS

.18 Approval by the Govcrnnr and Execulive Council

By: On:

Page L of 4

Mgr



2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The Statc of New Hampshire, ocling
through the agency identified in hlock 1.1 (“Siaic™). engages
coniractor identified in block 1.3 ("Conuracior”™) 10 perform.
and the Contracior shall perform, the work or sale of goods, or
boih, identificd and more panicularly described in the auached
EXHIBIT A which is incorporaied herein by reference
{"Services™).

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
1.1 Noiwithsianding sny provision of this Agreement tn the
contrary. and subject to the approva! of the Governor and
Executive Council of the State of New Hampshire, this
Agreement, and all obligations of the parties hercunder, shall
nol become ¢ffective wniil the date the Governar and
Exceutive Council approve this Agreement (“Effective Date™).
3.2 If the Coniractor commences the Services prior to the
Effective Datc, oll Services performed by the Coniractor prior
to the Effeciive Date shall be performed a1 the sole risk of the
Contractor, and in 1the evenl that this Agreement does nol
becom cffective, the Stote shall have no liability to the
Conirzcior, including withowt limitalion, any obligaiion 1o pay
the Controctor for any costs incurred or Services performed.
Cantractor must complete all Services by the Completion Date
specified in block 1.7,

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithsianding nny provision of this Agreement 10 the
conirary, all obligations of the Siale hereunder, including,
withoui limilation, the continvance of paymenis hereunder, are
contingent upon the ovailehility ond continued apprupriation
of funds, and in no event shall the Siate he lioble lor any
payments hereunder in excess of such availabie approprioied
funds. In the cvemt of a reduction or ierminstion of
sppropriaicd funds, the Siete shall have the righi 1o withhold
paymeni until such funds hecome available, il ever, and shell
have the right to terminate this Agreement immediately upon
giving the Conirctor nolice of such termination. The Staic
shall not be required 1o iransfer funds rom any othir accoum
10 the Account ideniified in hock 1.6 in the cvem funds in that
Account gre reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The coniract price, method of payment, and terms of
payment are identificd ond more particularly described in
EXHIBIT B which is incarporated herein by reference,

5.2 The payment by the State of the contraci price shatl be the
only and the complete reimbhursement o the Contractor for ol
expenses, of wholever nature incurred by the Coniroclor in the
performance hercof. and shall be the only and the complete
compensalion to the Contraclor for the Scrvices, The State
shald hove no lisbility 1o the Coniracior other 1han the coniruct
price.

5.3 The Suate reserves the right to ofTset from any amounts
otherwise payshle Lo the Contracior under this Agreemeni
thosc liquidsted amounis required or permitied by N.H. RSA
80:7 thraugh RSA B80:7c or any other provision of law,

Page 2 of 4

5.4 Notwithstonding uny provision in this Agreement (o the
contrary, end nolwithsianding unexpected circumsiances, in
no event shall the 1ial of all payments authornized, or actually
m:de hereunder. exceed the Price Limitation sct forth in block
1.8.

6. COMPLSANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS! EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In conrecrion with the performance ol the Services, the
Conirzctor shall comply with el siciutes, laws, regulstions,
and orders of lederal, siate, county of municipat cuthorivies
which impase any obligatiun or duty upon the Conuvacior,
including. but not limited 10, civil righis ond equal opportunily
laws. In addition, the Contractor shall comply with of)
epplicahle copyright laws.

6.2 During the 1erm of this Agreement, the Contracior shall
not discriminate ageinsi cmployces or spplicanus for
employment because of race, color, refigion. creed, oge, scx,
handicap, scxual orientalion, or national origin end will 1ake
sffirmalive action 10 prevem such discrimination,

6.3 If this Agreemdéni is funded in any pan hy monies of 1he
United Swates, the Contrucior shall comply with all the
provisions of Executive Order No. 11246 (“Equal
Employment Opporiunity™}, es supplemented hy the
regulations of the United States Depanment of Labor (44
C.F.R. Par: 60), ond with any rules. regulations and guidelines
as the State of New Hampshire or the United States issue 10
implenwent these regulations. The Controcior further agrees to
permit the State or United Sistes occess to any of the
Cuantrecior’s hooks, records and accounts for the purpose of
asceriaining compliance with all rules, regulations and orders,
and the covenants, terms and conditions of this Agreemen,

7. PERSONNEL.

7.1 The Contracior shall ut its own ¢cxpense provide all
personncl necessary to perform the Services. The Contractor
warranis that all personnel engaged in the Services shall be
qualified 1o perform the Scrvices. and shall be properly
licensed and otherwise authorized to do so under all applicable
Inws.

1.2 Unless oihcrwise suthorized in writing, during the teem of
this Agprcement, and for a period of six (6) months afier the
Completion Dae in block 1.7, the Conirecior shall nat hire,
and shall rot permit eny subcontractor or other person, firm or
corporetion with whom {t is cngaged in o combined cffort 10
perform the Services 1o hire, any persan who is 8 State
employcee or official, who is materiolly involved in the
procurement, adminisiration or performonce of Lhis
Agreement. This provision shall survive termination of this
Agreemenl.

7.3 The Comtracting Officer specified in block 1.9, or his or
her successor, shall be the State's represenmplive, In the event
of any disputc concerning the interpretation of this Agreement,
the Contracling Officer’s decision shall be final for the State.

Coniracior Initials D:D
Datc'q_Tb:E



8. EVENT OF DEFAULT/REMEDIES.

8.1 Aay one or more of the following acts or omissions of the
Contreclor shall constilute an event of defoull hereunder
{"Eveni of Defsult™):

4.0.1 faiture 10 perform the Services satisfactorily or on
schedule: ;

8.1.2 failure 10 suhmil any repart required hereunder: and/or
8.1.3 failure 10 perform any ather covenont, lerm ar condition
of this Agreement.

8.2 Upon the occumence of any Event of Defauli, the Stoie
maoy take any onc, tr more, of afl, uf the following actions:
B.2.1 give the Coniractor & wrilien notice specifying the Fvent
of Delault and requiring il (0 he remedied within, in 1he
ahsence of o greuter or lesser specificalion of «me, thiny (30)
days from the doie of the notice; and if the Event of Deloult is
nol timely remedicd. ierminawe this Agrecment. effective two
(2) days afier giving the Contractor notice of termination.
8.2.2 give the Contracior a wrillen notice spetifying the Event
uf Dcfawll and suspending all payments 1o he made under this
Agrecmeni and ordering that the portion of the coniraci price
which would otherwise occrue 10 the Contreclor during the
period from the daie of such notice until such time as the Siate
dciermines that the Coniracior has cured the Event of Defsult
shall never he paid to the Coniractor,

8.2.3 sci1 off against any other ohligations the Statc may owe (o
the Coniractor any demagcs the Sinte suffers hy reason of any
Eveat of Defeault: ond/or

8.2.4 treai the Agreemeni 83 breached and pursue any of its
remedics al law or in cquity, or both.

9. DATAJACCESS/CONFIDENTIALITY/
PRESERVATION. :

9.1 As used in this Agreenent, the word “data™ shall mean all
informatian snd things develuped or oblaincd during the
performance of, o¢ acquircd or developed by reason of, this
Agreement, including, but not limited (0, 8ll siudies, repons,
filcs, formutac, surveys, maps. chuns, sound recordings, video
recordings, piclorisl reproductions, drawings, onalyses.
grephic representations, computer programs, compuler
printouts, noies. beticrs, memoranda, papers. and documems,
all whether finished or unfinished.

9.2 All data and ony property which has been received (rom
the Staie ar purchasud with funds provided for that purpose
under this Agreemen, shall be the propeny of the Siste, and
shall be relurned 10 he Stiate upon demand or upon
termination of this Agreement for sny reason.

9.3 Confidentiality of data sholl be guverned by N.H. RSA
chapicr 91-A or other cxisting low. Disclasure of data
requires prior writicn approval of the State.

10. TERMINATION. In the event of an carly termination of
this Agreement for any rcason other than the completion of the
Services. the Contracior shall deliver 1o the Contrecting
Officer. not 1ater than fifteen (15) days after the datc of
termination, 8 repan {“Termination Repon”) describing in
deinil all Services performed, ond the contraci price carned. (o
and including the daic of termingtion. The fusrm, subject
malter. conicm, and number of cupics of the Termination
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Repont sholl he identicol 1o thase of any Final Repon
described in the attached EXHIBIT A,

11. CONTRACTOR'S RELATION TO THE STATE. In
the performance of this Agreement the Contracter is in all
respects an independent cuntraclor, end is neither an agent nor
zn employce of the Siate. Neither the Controctor nor ony ol its
officers, emplayees, agenis or memhers shall have outhority 0
hind the Stute or receive any henelits, workers' compensation
or other emolumems provided hy the Staie (o its employecs.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
The Contrucior shal) not ussign. or ctherwise wansfer any
intercst in this Agreement without the prior wrinen consent of
the N.H. Dcpariment of Administrative Services. None of 1he
Scrvices shall be subconiracied by the Contractor without the
prior written consent of the State,

13. INDEMNIFICATION. The Coniractor shall defend,
indemnifly and hold harmicss the State, its officers and
emptoyecs, from and against any ond atl lnsses sufTered hy the
State, its officers and employces, and eny and all claims,
liahitities or penaliics assericd against the Staie, its ofTicers
gnd cmployecs, by ur on hehalf of any person, on uccount of,
hased or resulting from, orising out of (or which may he
claimed 10 arise out of} the acts or omissions of the
Contrector. Noitwilhsionding 1he loregoing, nothing herein

- comoined shall he deemed 1o constitulc & waiver of the

sovereign immunity of the Siatc, which immunity is hereby
reserved 1o the Stoie. This covenant in parograph 13 shall
survive the lermination of this Agreemenl,

14. INSURANCE.

14.1 The Contractor shall, a1 ils solc cxpense, obtain and
mainiain in force. and shall require ony subcontractor or
sssignoe to oblain and maintin in force, the following
insursnce:

14.1.1 comprehensive general liability insurance against all
claims of bodily injury, death or property damage, in smounts
of not less than $250.000 per claim end $2.000.000 per
uccurmence: and

14.1.2 firc and exiended coverage insurance covering all
propeny subject 1o subparagraph 9.2 herein, in an amouni not
less then 80% of the whole replecement value of the property.
14.2 The policics described in subparograph 14.1 herein shall
he un policy forms and endorsements approved lor use in the
Siate of New Hampshire by the N.H. Depanment of
insurance. end issucd by insurcrs licensed in the Staie of New
Hampshire.

(4.3 The Coatractor shall furnish to the Contracting Officer
idenified in block 1.9, or his of her successor, a certificaie(s)
of insurance for all insurance required under this Agreement.
Contractor shal) also furnish 10 the Conuacting Officer
identificd in block 1.9, or his or her successor, centificaie(s) of
insurance for all rencwal(s) of insurance required under 1his
Agreement no laier than fificen (15) days prior to the
expiration datc of cach of the insursnce policies. The
cenificate(s) of insurance and any rencwals thereof shall he

Conirgetor Initials DJD
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atteched and are incarporaicd hercin by reference. Each
centificate{x} of insurance shal! contain u clause requiring the
insurer to endcavor 1o provide the Contracting Officer
identified in block 1.9, or his or her successor, na less than ten
(10) days prior writicn notice of cuncellation or madification

of the policy.

15. WORKERS®’ COMPENSATION.

15.1 By signing this agreement, the Cantracior agrees,
certifics sad worranis that the Coniractor is in complionce with
or cxempt from, the requirements of N.H. RSA chupier 2B1-A
{ “Woarkers' Compensation™).

5.2 To the exieni the Contractor is subject to the
requiremenis of N.H. RSA chapicr 281-A, Contrucior shall
maintain, ond require any suhcontracins or ussignec 1o secure
and maintoin, paymem of Workers' Compensation in
connection with activities which the person proposes (o
undertake pursuant to this Agreement. Contractor shall
furnish the Contracting Officer identified in hlock 1.9. or his
or her successor, prool of Warkers' Compensatiun in the
manner descrihed in N.H. RSA chapter 281-A and any
applicable renewal(s) thereof. which shall he anached and ore
incarporsied herein hy refercace. The Siate shall not he
responsihle for payment of ony Warkers® Compensalion
premiums or for any other claim or hencfit for Contractor, ur
sny subconirecior or employee of Cantroctar, which might
arise under applicahle State of New Hampshire Workers'
Compensalion laws in coanection with the performance of the
Scrvices under this Agreement.

_ 16. WAIVER OF BREACH. No failurc by the Staie o

cnforce any provisions hereof aficr any Evem of Defaull shell
be deemed a waiver of its rights with regard 10 that Eveni of
Defaull, or any suhsequent Fvent of Defoult. No cxpress
foilurc to enforce any Event of Delaul shall be deemed o
waiver of the right of the Statc to enfarce each ond all of the
provisions hereaf upon any further or other Event of Defouh
on the pan of the Contrecins,

17. NOTICE. Any natice by u panvy hereto (o the other party
shall be deemed 10 have heen duly delivered or given at the
time of mailing by cenified moil. posiage prepaid. in a United
Stotes Past Office eddressed to the parties at the addresscs
given in bocks 1.2 and 1.4, herein.

18. AMENDMENT. This Agreemcnt may he amended.
waived or discharged anly by gn instrument in writing signed
by the partics herclo and only aficr approval of such
ameadment, waiver or discharge by the Gavernor and
Executive Council of the Siste of New Hampshire.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
faws of the State of New Hampshire, and is hinding upon and
inures 10 the henelin of the parties and their respective
successors ond assigns. The wording used in this Agreement
is the warding choscn by the parties (0 express their mutual
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intent, and no rule of construction shall be applicd ogainst or
in favor of ony party.

20. THIRD PARTIES. The porties heyeio do not intend 10
benefit any thind parties end this Agreemcnt shall not be
consirued i confer any such henefit,

21. HEADINGS. The headings throughout the Agreement
ore for reference purposcs only, and the words contained
therein shall in no way he held o explain, modify. smplify or
aid in the interprelation, construction ar meaning of the
provisions of this Agrcement.

22, SPECIAL PROVISIONS. Additiongl provisions eet
forth in the stiached EXHIBIT C arc incorporated herein by
reference.

23. SEVERABILITY. In thc cvent any of the provisions of
this Agreement arc held by a coun of competent jurisdiclion to
be cuntrery Lo any t1ai¢ ur federal law, the remaining
provisions af Lhis Agreemunt will remain in full force and
cffect.

24. ENTIRE AGREEMENT, This Agrneument, which may
he executed in a aumber of counterpans, each of which shall
he deemed 2n original, constitutes the entire Agreemenl and
undersianding hetween the parties, ond supersedes all prior
Agreements and understundings relaling hereto.

Contractor Initisls :Dm
Due_ALZA15.



Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Charter Trust Co. Gank of New Hampshire Cambridge Tnat of New Hampshire
General Requirements Met
Traegrntl Lettet \d Y Y
Dectarstion ¥ ¥ A
Conut infanmation Provided ¥ Y L
Resurnes of Indivickaats inchades v ¥ Y
of Fern
Qualifications & Experience
Turngeer- paxt § yean 5 4 4
[rerage length of relatioratign 4 4 4
Ading value t 10Ty's Pordolo 5 4 4
Suteout] 14 12 12
Wigheea Toud 35 3 k)
Performance MIstory .
Benchmar s 4 4
1 yr compared to benchrmsrk 5 4 4
1} yrs compared o benchrnark 4 4 4
S yrs cornpared t bichenark 4 4 4
18 16 16
Wetghea T 4s 4 [
Public Funds Asset Mgmt Experience
| Expertence with Governmeral Clenc 4 4 3
Trangition of ACCtts s 5 3
Suttotal] 9 9 &
Weighrd Toal] 23S , 225 1.5
Cost
Pricing Structure | s s 4
Sobeonal| s 3 4
Weighurd Toat] 073 0.75 0.6
R Asset size, strycture snd reporting
format
Sample Repors S 4 4
Compltsncs S 4 4
of ethics [ ] 4 4
Bt cecrgon 4 4 4
Ergrtkon/iegal proconings 5 S S
Luuvmmwmm 4 4 4
|Compensation Structure [ ] 4 4
L ¥ 29 29
Weighted T 32 29 29
Final Score 14.2 129 12

Pegelofs



Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

TD Wealth Fidelty Orizens Private Bank & Trust
[Genena! Requirements Met
[peed Tnmem Lo \ 4 M
[ron-Cotusin Oectarsaon ¥ Y v
rforresrtion Provided Y Y ¥
[ Rerumes of ndvicsh incksded Y Y Y
of Arm
Qualficrtions & Experience .
Firm Tamover- paol $ yeird 4 4 4
[Average length of retrdonahins 4 [ ] 3
laading vitue o Soroe's Portfolio 5 4 3
Satxoesd 13 12 10
Whighted T 3.25% 3 2.5
Performance History
‘Chosen Benchemarks 4 4 3
1 vr cormpared T benchmark 4 3 3
[} yr3 compered to berchmark 3 3 3
IS yr3 compered to benchvmark 3 3 3
Subtoeat] 14 13 12
Wiighted Toul| 15 3.25 3
[Public Funds Asset Mgt Experience
Experience with Gowernmernsd (lent 5 5 3
ranaiion of Accounts 4 3 S
9 ] 8
Welghted Yo 225 2 2
Cosnt
Sorucwre | 2 5 4
Subeont) 2 5- 4
Weghud Toud] 0.3 0.75 0.6
Firm Asset slze, structure and reporting
format
Reparts 3 4 3
[reputsony Compttance 4 4 4
of ethia 4 L 4
oxason 3 4 3
eagrton/iegxl proceedingy $ 4 $ -
Recovery Buainess Contimdry Pt 4 4 4
Structsty 4 [ ] 4
Saatrrat] 27 28 27
wetgtaed T 2.7 28 2.2
Final Score 12 118 10.8

Pege20of8



Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Federated Prime Buchhob Eastern Bank
General Requirements Met
Traramitts) Lty | ] y Y
|non-Cobuston Dectaration Y Y v
[ontac information Provides Y Y L
[renumes of tndvictuats inchutes v y y
[Stoa of Fvrn -l
Qualtfications & Expertence
Frm Turnower- pest S yeans 3 3 4
Average bength of retxtiorehios 3 3 4
Adling vekse  State’s Portioll 4 4 3
Suteotl] 10 10 11
Weighaed Toud] 25 5 7%
{Performance History
Chosen Senchmarka 3 4 3
3 y¥ cOmpared tm Serechmack 3 3 3
3 vy comgared 15 benchmark 3 3 3
S wn companed o bendvrart 3 3 3
Saabotal| 12 13 12
weighted Voct] 3 125 3
Public Funds Asset Mgmt Experience
Expericncs with Governmentel! Chents 4 3 2
[Transition of Acount 3 3 2
Soteoud] 7 3 4
Wetghus Tout] L7% 1.8 1
Cost
[Pricing Sorurmure 3 1 4
Subcotal 3 1 4
Wetghted T 0.45- 0.15 0.6
Firm Asset size, structure and reporting
|format
Sevvgiy Repors 4 3 3
Comnollancy 4 4 4
of ethics 4 4 4
et exrrution k] 4 2
Butinets Sxigztion/iegad proceedings 4 4 4
Dasrer Recovery/Ousiness Contirmity Ptan 4 .4 3
Structure 4 3 3
Subeory] 27 6 N
Weightd Totai] 27 1.6 2.3
Final Score 10.4 10 9.65

Plue!d!



Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bldders

Granite nvestmen Advisors RBC Weslth Mansgement The lavaher! Group @ Morgan Stanley
Genenral Reguirements Met
Trarceaittal Letter Y v
Oocdarzon A v Y
rdormetion Provided L 4 v
[ reromes of incietchasts wnchudedt A v ¥
$taa of Are
Cuatifications & Experience
YR Twmower- pait § yews 3 3 4
[awerzge tength of retstionshign 3 3 3
Adcing vatus to State’s Portiotio 3 3 2
suoxoeat] 9 [ 9
weighted Youf] 225 225 225
Pert ™ i - o
Berafeawia 3 3 3
1 yr compared 0 benchvaark 3 3 3
3 yr1 compared! to benchvmark 3 3 3
1S yr3 compared to benchmark 3 2 3
S| 12 11 12
welghted Toed 3 275 3
Publlc Funds Asser Mgt Experience
with Govermenentsl Clers 3 3 2
transtton of Accounts 3 2 2
Subaeruel 6 s 4
Welghted Yol LS L2S 1
Cost
g Sorverere T 3 s S
Subtool] 3 5 s
Weighteo Tout] 045 0.78 0.75
Arm Asset size. structure and reporting
format
[Sarnple Reporn 3 3 2
Regutatory Comparce 4 4 3
of s 4 4 4
|9en emeeuion 2 3 2
Susiness Bugrtonvitg proceings 4 4 4
Otsartyy Recowpry/Bacsiness Contirudyy Man 4 3 3
Strahory 3 3 3
24 24 21
welghyed T 24 14 11
Final Score 96 9.4 9.1

Pagedofl



Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Wells Fargo Asset Manage memt Boston Advisors Asset Managernent
|Genersl Requirements Met
[sgred Tromival Lenay ' 3 v
[Mon-Cotursion tectarzion ¥ Y Y
[contaa taformation Provides Y Y ¥
[rensmes of Dt Wnchuged Y v Y
ik sl
TOuatficstions & Experience
{Rem Tumover- past S yeans 3 4 k]
Aversgs bergth of retztonships 3 3 3
Adcing vatue to State’s Portiolio 2 2 2
Sutnoad] 8 9 3
 Weghtoo Toust] 2 215 2
Performance History
Chenen Berchmarks. 3 3’ 3
1 yr carpaned to benchmerk 3 3 3
yri comgered to benchmark 3 2 k)
ye3 compared to benchmark 3 2 2
Subtoeat] 1 1 11
: weeigherd Tous!| 3 s .75
[Public Funds Asset Mgmt Experience
Eapertence with Govermentad (o 2z 3 2
ITranstuion of Acourc 2 2 1
4 S 4
Weighted T 1 128 1
Cost
Pricing Strecture 3 4 4
3 L] 4
Welgteed | 0.45 0.6 [+ 1
Firm Asset size, structure and reporting
format
[Sarngie Report k) 2 3
|repazry Compance 4 4 4
of ethies 4 4 4
Bert exonstion ) 2 3
xgxtion/ingy) proceedings 4 4 4
Recovery/Businers Contirasry Plan 3 3 3
Structure 3 3 3
e | 14 2 24
Wilgheed Tate] 24 - 22 24
Final Score 8.85 8.8 8.75
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

F.L Putnam investmenm Mgmt Co, LESA Sroufe & Co. Greckinridge Capits! Advisors
{Generst Requirements Met
_|Sgned Trommitial Levter [ v v
{reon-Cofaiion Dectaration Y ¥ v
[conma intarmation Provided 3 Y Y
[Renames of indiviasats inchaten ¥ ¥ v
iGire of Rern i
Cualifications & Experience
Rrm Turnower- pant § yeary 2 3 3
Average kength of retationchios 3 3 2
AGding vatse o State’s Portiols 1 1 2
7 8 7
Wiighted T 175 2 1.75
Performance History
Senchmary 3 L 2
1 y¥ compared to benchmark 3 2 2
1) yry compared o benchmark 2 1 2
S yr3 compared to benchmark 2 2 2
10 9 8
weigrnes Toud] 15 1.25 2’
[Public Funds Asset Mgmt Experience
[epotents win Goverrenenta! Cherns 3 2 1
ITraraition of Accourts 3 2 1
Subrotad] 3 4 &
Wetgtncd Toul] 15 1 2
Cm‘ .
Pricing Kructune 1 4 2 3
Sutantat] 4 2 3
wqmuu@L 06 0.2 0.45
Firm Asset site, stracture and reporting
formast
Repors 2 3 3
Complarca 4 4 4
of ethio 4 & 4
[Gm 2 2 2
[Betirens crgroviegs proceedings 4 4 4
[muw Recowery/Tusiness Condoulty P 4 3 3
Icompensation Structore 3 3 3
et 2 23 13
Weighned Tou!| 1.3 13 23
Final Score 8.65 7.75 7.5
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Boston M Advisors

Genersl Requirements Met

[Sgned Traramitd Lettey

Dedlargton

Irformation Provided

of indivicuzts Inchuied

q]ala]=

of Am

Qualifications & Experience

Frm Tuwrnower- gt 5 yesn

Lvwerage leogth of reztonshipn

JAckiing value 1o Sty Portfolio

Wetghees rau]

MNEOR M| WA

Performance Mistory

Chosen Benchmaria

1 w compared & benchmark

3 yn compared to bencweark

5 v comparned o benctwrert

Swieol]

weightzo Toud]

L R L L

Public Funds Asset Mpm? Experience

with Govgrrementad Chengs

reruition of Aczouris

Suteoal|

weigerd Tod)

L B L

Dizaster Aecowery/Dusingss Contiray Man

|¢emperaxton serucnre

Waeighted Toml]

Finat Score

7.45
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Criteria Ranking Through Consensus Scoring
investment Management Services RFP Bidders

tvaluation
Committee State Agency Position Expertiso
Member
Responsible for tnest/custodia! account overiight within
Treasury; 15 years of experience in trust management,
Rache! MTler Serte Treasury Chief Deputy Treasurer re and mance evatuation
Manages trust/oustodlal accounts within Tressury: 2 years of
§ experience in Yust management, reporting, and performance
Erin Zayac State Toedtury . Senlor Flnancial Anabyst evaluation '
Deparunent of Heatlth & Human Services, NK [ Chief Rnancial Offlcer, NXH Trust Committee Teust committee me mber for 5+ years with experience In
Jim Oal Hospital (NHH) Member trust reporting and performance evatuation
Department of Health & Human Services, N [Finance Adminkstrator, NHH Trust Committee Trust commiTiee member for nearly 2 years with experience
,|Oonna Ferlsnd Hospital (NHK)} iMember tn trust reporting and performance evaluation
Department of Health & Human Services, NH  |Director of Rehablitation Servides, NKH Trunt Trust committee member for e years with experience in
Deborah Robinsan Hospita! (NHH) Committee Chairperson trust reporting and performance evahsation

Page it




EXHIBIT A

Investment Management Services

Scope of Services

The New Hampshire State Treasury (“Treasury”) engages the services of Charter Trust Company
as an investment manager to provide investment management services In connection with the

NH Hospital Trust Fund including but not limited to the following:

e Investment management of portfolio(s)

e Custody and safekeeping of account assets

e Upto 12 statements of activity per year or 1 online account

e Collection and payment of investment income

e 12 payments or remittances per year

s Perlodic meetings with clients and/or advisors as needed

e Formal quarterly reviews in printed report format, including portfolio performance, with
Treasury and other state personnel

¢ Rebalancing to target asset allocations as needed

¢ Active monitoring of trade executions to ensure optimal pricing received

¢ Detailed fundamental analysis performed and reviewed at weekly Investment Team
meetings

e Assistance in investment guldeline review and revision as necessary



EXHIBIT B

Investment Management Services
Payment Terms

Schedule of Annusl Fees -
o 30 basis points (.30%) for the fixed income portfolios

e 40 basis points (.40%) .for the blended portfolios

o The account is valued on the last business day of each month; 1/12' of the annua! fee is
paysble in arrears on the fificenth of the month following delivery of services

Other Fees -
o Extra account statement fee of $20 per statement
e Standard base fee and regulatory fees are waived

¢ Asset transfer fees upon termination of $30 per asset



Form P-37
Contract
Reference

EXHIBIT C

Investment Management Services

Special Provisions

Description of Specieal Provision

1.7

The term of the contract is five continuous years, with an option for yearly
renewal up to five (5) years, at the sole discretion of the New Hampshire State
Treasurer and subject to the approval of the Governor and Executive Council.

The obligation to continue services under the contrect resulting from this RFP
may be terminated for cause by either party upon seven (7) deys written notice of
substantisl failure by the other party to perform in accordance with the terms
hereof through no fault of the terminated party. The Treasury shall have the nght
to terminate the contract or suspend performance thereof without cause for the
Treasury's convenience upon fourteen (14) days written nolice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury's convenience, the Treasury shal! pay the Firm for all services
perforined through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among other things, merger of the Firm with
another or reductions in force by the Firm. '



CHARTER

TRUST

QOMPANY

Creating

Managing
Wealth

80 North Main Sireet
Concord. New Hampshire
033014815
803-224.1350

fax 866-351.81683

www charmertrust.com

Secretary’s Incumbency Certificate

The undersigned, Kathryn M. Woodfin, Secretary of Charter Trust Company,
incorporated in the State of New Hampshire, hereby certifies that Diane
DeStefano is a duly elected, qualified and acting officer of Charter Trust
Company, holding the office of Senior Vice President and Wealth Manager.

1 further certify that on 07/17/2014 the Cherter Trust Company Board
unanimously voted:

That the Chief Executive Officer, President, Chief Financial Officer, Chief
Investment Officer or any Executive Vice President, Senior Vice President, Vice
President, Wealth Advisor, or Senior Wealth Advisor, or each of them, be and
hercby is suthorized and empowered, in the name and on behalf of Charter Trust
Company, subject to standard operating policies and procedures and where
required by approval of the standing officer committees of Charter Trust
Company, to do any of the following acts in connection with its fiduciary or
agency sccounts:

{(8) enter into, execute and deliver deeds, bills of sale or any other documents
of title, or any other agreements, contracts, leases, options, undertakings,
assignments, or releases for or concerning any réal or personal property, tangible
or intangible, owned by Charter Trust Company or in which Charter Trust
Company has any interest or proposes to acquire any interest; end

(b) entgr into, execute end deliver any document, instruments or agreement
in writing concerning the acquisition, purchase, ownership, use, exchange, ssle or
transfer of shares of stock (including rights and warrants), bonds, notes, tosn
sgreements, or other securities or evidences of indebtedness of any business or
charitable or govemmental orgenization or authority; and

() delegate any of the foregoing authority to such employces or officers of
Charter Trust Company, on such conditions and pursuant to such regulations as
such Officers shall require.

Iﬁ- WITNEéS WHEREOF, | have hereunto set my hand as of the Stk day of

May, 2015,
Kalhrynh ﬁﬁn

Secretary

STATE OF NEW HAMPSHIRE
COUNTY OF MERRIMACK

Swom Lo mc this §* day of May, 2015,

/éowkuie é ' gé; " .F' COFETTE, foary it

My commission expires: mmmm 112,200



Certificate of Authority #2 (Corporation or LLC - Contract Specific, dote mecific)
Corporate Resolution
L, Katheyn M. Waodfin , hereby certify that ] am duly elected Clerk/Secretary of

(Nams).
. | hereby certify the following is a true copy of a vote taken at

Charter Toust Company .
(Name of Corporation or LLC)
a meeting of the Board ofDuectors/alwnholders duly called and heid on July 17, 2014, R8KX
at which a quorum of the Directordtharcholders were present atand vo onng

Diane DeStefano,
VOTED: That SVP - Wealth Manager is duly authonud to enter a

(Name ond Title)

contract on behalf of Charter Trust Company with the
(Name of Corporation or LLC )

Treasury State of New Hampshire and further is

(Name of State Agency)
authorized to execute any documents which may in hisher judgment be

desirable or necessary to effect the purpose of this vote,
I hereby certlf?-tlmt-said vote has not been amended or repealed and remains in full

_ force and effect a3 of the_yizy 5, 2015 _, REXXX 1 further certify that it is understood that the
State of New Hampshire will rely on this certificate as evidence that the person listed above
currently occupies the pasition indicated and that they have full authority to bind the

corporation to the specific contract indicated.

DATED: May5, 2015 ATTEST: o -
| ( Title) F
Kathryn M. Woodfin, Secretary
STATE OF NEW HAMPSHIRE
COUNTY OF MERRIMACK

Sworn to me this $* day of May, 20194,

/é;%w § DEVIN R. COWETTE, Notary Pualia
My commission expircs: M&ru 20
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CERTIFICATE OF LIABILITY INSURANCE

LAKES-1

OP ID: DM

DATE UVDONYYT)
04/29/2018

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTI
REPRESENTATIVE OR PRODUCER, AKD THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS {1SSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER, THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALYER THE COVERAGE AFFORDED 8Y THE POLICIES
TUTE A CONTRACY BETWEEN THE I88UINO INSURER(S), AUTHORLZED

certificate holder in lleu of such endorsement(s).

IMPORTANT: |l the cartificate hotdar s an ADDITIONAL (NSURED, the policy(ies) must be endoresd. I SUBROGATION 18 WAIVED, subject to
the tafms and conditions of the policy, certain policies may require an sndormemant, A statement on this cortiNcate doss not confer rights to the

o . EErT David McCrilfls
3 North Male, Sireel - E :2 803-963-3638 TIX o €03883-8177
NH 03773 "
mc& e dmecrllls@meerllisandsidredge.com
| PRURER(E) AFPORDING COVERAGY e §
msunex & ; Zurch Insurance F 638
wayREn ﬁ‘h&ﬂar w;:.d %:mpany sureae: Everost National ins Co
n
80 N;,d_h Main | MEYAMAC
Concord, NH 033014915 | mpumiIn0;
REA &
SrRURER # ¢

COVERAGES

CERTIFICATE NUMBER:
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State of New Hampshire
Banking Department

5) Regional Drive, Suite 200
Concoed, New Hampshire 03301

GLENN A. PERLOW ’ Telephone: 1803) 271-3581
BANK COMMISSIONER FAX: (6031 271.1090 or (860 271-0750
INGRID E. WHITE

DEPUTY BANK COMMISSIONER

Certificate of the Bank Commissioner
of the State of New Hampshire

1, Glenn A. Perfow, Bank, Commissioner of the State of New Hampshire,
hereby certify that Charter Trust Company (the ‘Bank) is a New Hampshire
chartered fiduciary trust company duly organized and validly existing under
Chapter 392 of the New Hampshire Revised Statutes Annotated, and that the
®Bank_is empowered thereunder to do a non-depository general banKing business,
and is duly authonized to conduct such banKjng business in the State of New
Hampshire. Such authonty does not incfude taking deposits or making loans.

Dated at Concord, New Hampshire this 27tk day of Apnf 2015.

A

Glenn A. ®erlow, Bank Commissioner
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