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THE STATE OF NEW HAMPSHIRE
STATE TREASURY

25 CAPITOL STREET, ROOM 121
CONCORD, NH 03301

(603) 271-2621
FAX (603) 271-3922

TOD Access: Relay NH 1-800-735-2964

May 17, 2023

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

The State Treasury requests to place this item on the Consent Calendar.

Authorize the State Treasury ("Treasury") to enter into a contract amendment with Bar
Harbor Wealth Management (formerly Charter Trust Company) of Concord, NH. The purpose
of this amendment is to extend the term of the contract an additional year effective upon
Governor and Council approval to June 30, 2024. The original contract was approved by the
Governor and Council on June 10, 2015, item #37A and extended on June 1, 2022, item # 5A.
All fees associated with this contract will be paid from trust funds under management.

EXPLANATION

Bar Harbor Wealth Management has provided investment management services over the
past 8 years for the Fund with very favorable and competitive returns, providing an increasing
level of cash flow that supports the Hospital's mission. The Fund is overseen by the Hospital
Trust Management Committee (the "Committee") with support from the Treasury and has an
approximate current market value of approximately $7.4 million. The team of professionals at
Bar Harbor Wealth Management has established a strong and trusted relationship with the
Committee. Both the Committee as well as Treasury feels strongly that maintaining this
relationship is highly beneficial as return performance has proven to be successful while
communication style and responsiveness have also earned high marks.

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 17, 2023
Page 2

The attached amendment has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

Monica I. Mezzapelle
State Treasurer



CONTRACT AMENDMENT

This Contract Amendment ("Amendment") is entered into on May 31, 2023, by and
between the State of New Hampshire, acting by and through the New Hampshire State Treasury,
25 Capital Street, Room 121, Concord, NH 03301, (hereinafter referred to as "State") and Bar
Harbor Wealth Management, 90 N Main Street, Concord, NH 03301 (hereinafter referred to as
"the Contractor"), collectively referred to as ("the Parties").

WHEREAS, the Parties have entered into a contract, approved by the Governor and
Executive Council on June 10, 2015, item # 37A, as amended by an extension approved by
Governor and Council on June 1, 2022, item # 5A (hereinafter referred to as "the Contract");

WHEREAS, the Contract allows for amendments by an instrument in writing
executed by both Parties;

WHEREAS, the Parties desire to extend and amend the Contract as provided in this
Amendment;

WHEREAS, On April 30, 2022, Charter Trust Company merged into and with Bar
Harbor Wealth Management, with Bar Harbor Wealth Management as the surviving entity; Bar
Harbor Wealth Management assumes all liabilities and performance obligations under the
Agreement; and

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Contract, and set forth herein, the parties hereto do hereby agree as follows:

1. Section 1.7, Completion Date, P-37 of the existing Contract is hereby deleted in its
entirety and replaced with the following: June 30, 2024.

2. This Amendment hereunder shall become effective upon approval by the New Hampshire
Governor and Executive Council.

3. Except as specifically amended and modified by the terms and conditions of this
Amendment, the Contract and the obligations of the parties hereunder, shall remain in
ftill force and effect with the terms and conditions set forth herein.

IN WITNESS WHEREOF, the Parties hereto have set their hands the date first-written

above.

BAR HARBOR WEALTH MANAGEMENT

By: Date: ff/ ^0^3
Maureen Rimball, Senior Vice President, Sr. Wealth Manager



STATE OF NEW HAMPSHIRE

STATE TREASURY

By; /J/l/U Date: "Sj^Z-jzoZ-S
Monica I. Mezzapelle, State Treasurer

OFFICE OF THE ATTORNEY GENERAL

Approved for Form, Substance and Execution by:
^/^ssistant Attorney General

Approved by Governor and Council on , 20 , Item #

ATTEST:
Secretary of State



State of New Hampshire
Banking Department

53 Regional Drive, Suite 200
Concord, New Hampshire 03301

Telephone: (603) 271-3561
FAX: (603) 271-1090 or (603) 271-0750

CERTIFICATE OF THE BANK COMMISSIONER

OF THE STATE OF NEW HAMPSHIRE

I, Emelia A.S. Galdieri, Bank Commissioner of the State of New Hampshire, hereby
certify that Bar Harbor Wealth Management is a New Hampshire chartered trust
company duly organized and validly existing now under New Hampshire Revised
Statutes Annotated Chapter 383-C, and that the trust company is empowered thereunder
to conduct general non-depository trust business.

Dated at Concord, New Hampshire this 5^*^ day of May, 2023.

'J^oSidAjih<
Emelia A.S. Galdieri

Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on May 5,2023 by Emelia A.S. Galdieri.

By
Notary Public
My commission expires:

LYNN F. DUCASSE

Justice of the Peace - New Hampshire
My Commission Expires April 8, 2025

TDD Access: Relay NH 1-800-735-2964



Bar Harbor
WEALTH MANAGEMENT

BAR HARBOR WEALTH MANAGEMENT

I hereby certify that as of the 17*^ day of May, 2022 the following persons were duly appointed by the President of
Bar Harbor Wealth Management to act on and execute the corporate resolutions as adopted on the l?*** day of May
2022.

President

Chief Financial Officer

Senior Vice President & Director of Trust Operations
Senior Vice President & Senior Investment Officer

Semor Vice President & Semor Investment Officer

Senior Vice President & Senior In^■estment Officer
Vice President & Senior Investment Officer
Vice President & Investment Officer
Vice President & Investment Officer
Vice President & ln% estment Officer
Senior Vice President & Semor W'ealth Manager
Semor Vice President & Senior W'ealth Manager
Semor Vice President & Retirement Plan Coordmator
Vice President iS: Senior Wealth Manager
Vice President & Senior Wealth Manager
Vice President & Semor Wealth Manager
Vice President & Wealth Manager
Vice President & Wealth Manager
Vice President & Wealth Manager
Vice President & Wealth Manager
Vice President & Wealth Manager
Vice President & Tax Officer
Assistant \'ice President & Wealth Manager
Assistant Vice President & Associate W'ealth Manager
Assistant Vice President & Trust Operations Manager
Assistant Vice President & Senior Investment Administrator
BSA Officer

Jason P. Edgar
Josephine lannelli
Lara K. Homer
Joshua A. Rade!
Donald M. Bisson
Marianne Loew
Bryan W. Sanford
John E. Testa
Janna M. Michael
Devm R. Cowette
Joseph M. Pratt
Maureen Kimball
Kimberly J. DeSchuiteneer
Melanie J. Bowden
Ruth K. Dunbar
Ljnne M. Ford
Kenneth L- Huitt
James Cox
Timothy J. Allen
Nancy Silva
Amy C Tardiff
Krista A. McCarthy
Halie AIosk>-
Shannon Parker
Alain Boudreau
Susan Kenney
Lorrame M. Ivers

^Jason $6gar,Jason l^gar, President

ACKNOWLEDGMENT

I hereby acknowledge that as of the 17"' day of May, 2022,1 was appointed by the Board of Directors as the President of
Bar Harbor Wealth Management any corporate resolutions apply to me as of the 17'*' day of May, 2022.

Jason Edgar,gar. President



BAR HARBOR WEALTH MANAGEMENT

CERTIFICATE OF CLERK AS TO AUTHORIZING RESOLUTIONS

I, Kirstie A. Carter, Clerk of Bar Harbor Wealth Management, do hereby certify that the following is a true and

correct copy of the resolutions duly adopted by The Bar Harbor Wealth Management Board of Directors by a Meeting dated

May 17, 2022 and that such resolutions have not been rescinded, modified or amended and remain in full force and effect as of

the date hereof;

RESOLVED: that the President and such additional Trust Officers as he shall from time to time designate and appoint,
subject to the Control of the Board of Directors, shall have the power to execute trust agreements, instruments of
conveyance and all other documents necessary or incidental to the administration of trusts and estates and to the other
operations of the Trust Company; to endorse all checks, drafts, notes and orders for money which may be due and
payable to the Trust Company in any fiduciary capacity; to sign all checks or drafts for the payment of any money held
in the Trust Company for any beneficiary or other person where the Trust Company is authorized to certify or to sign
such documents; to sign and make oath on behalf of (he Trust Company to all petitions for its appointment as Executor
or Trustee under wills; and to sign and make oath to all other documents and papers incidental to the administration of
estates within the jurisdiction of any and all probate courts.

RESOLVED: that the President, with prior consent of the Board of Directors, may delegate appropriate Trust
Company functions to a trust investment service designated by the Board of Directors.

RESOLVED: that, subject to the control of the Board of Directors and to the extent allowed by applicable law, the
Frust Company may act as co-trustee with other financial institutions and, to the extent allowed by law, may perform
trust services on behalf of such institutions.

RESOLVED: that the President and such additional officers as he shall designate, acting singly, hereby is authorized
and directed to take such further actions and execute such additional documents as he or she may deem as necessary or
desirable to effectuate the foregoing resolutions.

^e^undersigned has executed and delivered this eeitificate in her capacity as the Clerk of the corporation this 17* day of May,

Kirstie A. Carter, Clerk

I hereby certify that Kirstie A. Carter was duly appointed as Clerk of Bar Harbor Wealth Management on May 17,2022 and is
qualified to act in that capacity.

jason Edgar, President



/XCORO CERTIFICATE OF LIABILITY INSURANCE
DATE (MMmO/YYYY)

5/5/2023

THIS CERTIFICATE IS ISSUED AS A MATTER OP INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTAUVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT; If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policlee may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder In lieu of such endorsement(s).

PRODUCER

Cross Insurance

491 ttein Street

P.O. Box 1388

Bangor MB 04401

NAME*^' Kelly M. Burpee, CPCU, AAI
/Trj. r.,,. (2") 40<-5302

AM^ss- KburpeeScrosaagency. com
mSURERfS) AFFORDING COVERAGE NAIC f

INSURER A Berkley Ins. Co.

INSURED

Bar Harbor Bank S Trust

Bar Harbor Banksharaa, Bar Harbor Wealth Managamant

PC BOX 400

Bar Harbor ME 04609

INSURER B

INSURER C

INSURER D

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER:CL235533436 REVISION NUMBER;

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR
LTR TYPE OP INSURANCE iHTIivTJ'l POUCY NUMBER

COMMERCIAL GENERAL LIABILTTY

CLAIMS-MAOEsOCCUR

Tru»t Liability

riduciary Li«bllity

GENTAOGREOATE LIMrTAPPUES PER:

PRO
JECTPOLICY LOC

OTHER:

KLDP-4S00471fi-21

POUCY EFP
(MM/DD/VYYYl

5/1/2023

POUCY EXP
IMM/DDiYYYY>

5/1/2024

UMIT8

EACH OCCURRENCE

DAMAGE TO REMTEC
PREMISES <E« oeajrrervcal

MED EXP (Any ona pf«on)

PERSONAL & AOV INJURY

GENERAL AGGREGATE

PRODUCTS • COMP/OPAGG

Emptoy** BaoafHa LMbiUty Cov«ra(

AUTOMOBILE LIABILFTY
COMBINED SINGLE LIMft
(Ea BCcMiW)

ANY AUTO

AU OWNED

AUTOS

HIRED AUTOS

BODILY INJURY (Per person)

SCHEDULED

AUTOS
NON-OWNED

AUTOS

BODILY INJURY (Per accident)

PROPERTY DAMAGE
(Per acddentl

UMBRELLA LIAB

EXCESS UAB

DED

OCCUR

CLAIMS-MAOE

EACH OCCURRENCE

AGGREGATE

RETENTION $
mr
IB-

workers COMPENSATION

AND EMPLOYERS' UABIUTY

ANY PROPRIETOR/PARTNER/EXECUnVE

OFFICER/MEMBER EXCLUDED?

(Mandatoiy In NH)

Y/N

□

PER
STATUTE

N/A
E.L EACH ACCIDENT

E.L. DISEASE • EA EMPLOYEE

If yes, descdbe under
DESCSCRIPTION OF OPERATIONS below e.L. DISEASE • POLICY LIMIT

Bl«nk«t Bond rBOP-45004T15-21 5/01/2023 5/01/2024 UmH

DeducUile

$20,000,000

$150,000

DESCRIPTION OF OPERATIONS I LOCATIONS I VEHICLES (ACORO 101, Addlttonel Remafks Schedule, may be attached H more space la required)
Trust Con^any Op«ratlona. Trust Dapartmant Liability & Profassional Liability is providad with a
$10,000,000 limit. Fiduciary Liability is providad with $£,000,000 limit.

NH State Treasury
25 Capitol Street, RM 121
Concord, NH

1

SHOULD ANY OF THE ABOVE DESCFUBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WTTH THE POUCY PROVISIONS.

AUTHORIZED REPRESENTATIVE

K Burpee, CPCU, AAI/K f)/^ »

ACORD 25 (2014/01)
INS025 (201401)

The ACORD name and logo are registered marks of ACORD



ACORCf CERTIFICATE OF LIABILITY INSURANCE
DATE (MIVDtVYYYY)

OS/05/2023

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT; If the certificate holder is an ADDITIONAL INSURED, the pollcy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsement(s).

PRODUCER

Cross Insurance

491 Main Street

P.O. Box 1388

Bangor ME 04401

gojJTACT Kelly M. Burpee. .AAI

K  KS.N<„: (2I)7)M1-08«
loo^ss- l^ally.burpeeQcrossagency.com

INSURER(8)AFF0RDIN0 COVERAGE NAICf

INSURER A
The Phoenix Ins Co 25623

mSURED

Bar Hart>or Bank & Trust

Bar Harbor Banksharas. Bar Hartxx Wealth Management

PO BOX 400

Bar Hartior ME 04609

INSURER a
The Charter Oak Fire Ins Co 25615

MSURER C

INSURER D

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: CL235533432 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

1R5ir
LTR TYPE OF INSURANCE

X

Mji»i5W«ny
POLICY NUMBER UMIT8

COMMERCIAL GENERAL LIABIUTY

CIAIMS4MDE OCCUR

GEW. AGGREGATE LIMIT APF1.IES PER:

POLICY □
OTHER:

PRO-
JECT LOC

H-630-1S22529A-PHX-23 05/01/2023 05A)1/2024

EACH OCCURRENCE
DAMACk lOHkNim
PREMISES fE« occunwcal

MEO EXP (Any one pafion)

PERSONAL & AOV INJURY

GENERALAGGREGATE

PRODUCTS - COMP/OPAGG

Employee Benefits
eoMwtcoewofcefciMiT
IE«»cddw«l

1.000,000

1.000.000

10.000

1.000,000

2,000,000

2,000,000

S 1,000,000

AUTOMOBILE LIABIUTY

ANY AUTOX

S 1,000,000

X
X

BOdLY INJURY (P*r ptrtoo)

OWNED
AUTOS ONLY
HIRED
AUTOS ONLY

10 X

SCHEDULED
AUTOS
NONOWNED
AUTOSONLY

hired PO

BA-1S183072-23-N2-G 05^1/2023 05/01/2024 BOOILY INJURY (Pw acddant)

PROPERTY DAMAGE
IPef aeddWitl
Uninsured motorist S 1,000,000

X UMBRELLA UAB

EXCESS UAB

DEO

X OCCUR

CLAIMS-MADE

eamoccumInce 15,000,000

CUP-1S554207-23-N2 05/01/2023 05/01/2024 AGGREGATE 15,000,000

X RETENTION $ ^0-000
"Per
STATUTE

OTH-
ER

WORKERS COMPENSATION

AND EMPLOYERS' UABIUTY

ANY PROPRIETOR/PARTNER/EXECUnvE
OFFICER/MEMBER EXCLUDED?
(Mandatory In NH)
It yot. doadba undar
DESCRIPTION OF OPERATIONS betow

Y/N

□ N/A
E.L. EACH ACCIDENT

E.L. DISEASE • EA EMPLOYEE

E.L. DISEASE - POLICY LIMIT

Hired Auto Physical Damage
BA-1S183072-23-N2-G 05/01/2023 05/01/2024 Comprehensive- ACV

Collision-AOV

$500 ded

$500 ded

description of OPERATIONS / LOCATIONS I VEHICLES (ACORD 191. AddHienal Ramarta Schadula. may be attactwd If mora apace b r«q«iif»d)

CERTtFICATE HOLDER CANCELLATION

NH State Treasury

25 Capitol Street. RM 121

Concord NH
1

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVERED IN
ACCORDANCE WTTH THE POUCY PROVISIONS.

AUTHORIZEO REPRESENTATIVE

ACORD 25 (2016/03)

e 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



Monica I. Mezzapelle
STATE TREASURER

MflV20'22jtfi 8t06 RCUD ^

G&C Approved
06-01-22

THE STATE OF NEW HAMPSHIRE " ̂
STATE TREASURY \tsm#SA

25 CAPITOL STREET. ROOM 121
CONCORD. NH 03301

(603) 271-2621
FAX (603) 271-3922

TOO Access: Relay NH 1-600-735-2964

May 18,2022

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

The State Treasury requests to place this item on the Consent Calendar.

Authorize the Slate Treasury ("Treasury") to enter into a contract amendment with Bar
Harbor Wealth Management (formerly Charter Trust Company) of Concord. NH. The purpose
of this amendment is to, extend the term of the contract an additional year effective upon
Governor and Council approval to June 30^ 2023. The original contracf was approved by the
Governor and Council on June 10,2015, item #37A and extended on May 19,2021, item # 42.
All fees associated with this contract will be paid from trust fimds under management.

EXPLANATION

Bar Harbor Wealth Management has provided investment management services over the
past 7 years for the Fund with very favorable and competitive returns, providing an increasing
level of cash flow that supports the Hospital's mission. The Fund is overseen by the Hospital
Trust Management Committee (the "Committee") with support from the Treasury and has an
approximate current market value of approximately $8.3 million. The team of professionals at
Bar Harbor Wealth Management has established a strong and trusted relationship with the
Committee. Both the Committee as well as Treasury feels strongly that maintaining this
relationship is highly beneficial as return performance has proven to be successful while
communication style and responsiveness have also earned high marks.

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 18. 2022
Page 2

The attached amendment has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

M
Monica I. Mezzapelle
State Treasurer



CONTRACT AMENDMENT

This Contract Amendment C'Amendment") is entered into on June 1, 2022» by and
between the State of New Hampshire, acting by and through the New Hampshire State Treasury,
25 Capital Street, Room 121, Concord, NH 03301, (hereinafter referred to as '"State") and Bar
Harbor Wealth Management. 90 N Main Street, Concord, NH 03301 (hereinafter referred to as
"the Contractor"), collectively referred to as ("the Parties").

WHEREAS, the Parties have entered into a contract, approved by the Governor and
Executive Council on June 10, 2015, item # 37A, as amended by an extension approved by
Governor and Council on May 19,2021. item it 42 (hereinafter referred to as "the Contract");

WHEREAS, the Contract allows for amendments by an instrument in writing
executed by both Parties;

WHEREAS, the Parties desire to extend and amend the Contract as provided in this
Amendment; ^

WHEREAS, On April 30, 2022,'^'harter Trust Company merged into and with Bar
Harbor Wealth Management, with Bar Harbor Wealth Management as the surviving entity; Bar
Harbor Wealth Management assuines all liabilities and performance obligations under the
Agreement; and

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Contract, and set forth herein, the parties hereto do hereby agree as follows:

1. Section 1.7, Completion Date, P-37 of the existing Contract is hei;p6y deleted in its
entirety and replaced with the following; June 30,2023.

2. This Amendment hereunder shall become effective upon approval by the New Hampshire
Governor and Executive Council.

3. Except as specifically amended and modified by the terms and conditions of this
Amendment, the Contract and the obligations of the parties hereunder, shall remain in
full force and effect with the terms and conditions set forth herein.

IN WITNESS WHEREOF, the Parties hereto have set their hands the date first-written

above.

BAR HARBOR WEALTH MANAGEMENT

By: Date: Sjl&hOS
Maureen lUmball, Senior Vice President, Sr. Wealth Manager



STATE OF NEW HAMPSHIRE

STATE TREASURY

Bv:'^0-VVoc^ ̂  jjli* Date: 5/)^/goa2
TrsiiMonica I. Mezzapelle» State Tr^urer

OFnCE OF THE ATTORNEY GENERAL

Approved for Fonn, Substance and Execution by:
Assmwt Attorney General

Approval by Governor and Council on , 20 , Item if

ATTEST:
Secretary of State



State of New Hampshire
Banking Department

63 Regional Drive, Suite 200
Concord. New Hempehire 03301

Tekpbone; (603) 27i>366]
FAX: (603) 271 1090 or (603) 271^)760

CERTIFICATE OF THE BANK COMMlSSfONER

OF THE iSTATE OF NEW HAMPSHIRE

I, Emelia AS. Galdieri, Bank Commissioner of the Stale of New Hampshire, hereby
certify that Bar Harbor Wealth Management is a New Hampshire chartered trust
company duly organized and validly existing now under New Hampshire Revised
Statutes Annotated Chapter 3830, and that the trust company is empowered thereunder
to conduct general non-depositoiy trust business.

Dated at Concord, New Hampshire this (8IK day of May, 2022.

Emelia AS. Galdieri

Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on May . 2022 by Emelia A.S. Galdieri.

IjU/AA^

Notary Public
My commission expires:

iynn P. DUCASSe
jjatlee of tha P»ac» - Nw Hampijw
My Commlaston E*pli»i ApfO 8,2025

TOO Aoccm: RcUy NH 1-aoo-TSS-SM*



Bar Harbor
WEALTH MANAGEMENT

BAR HARBOR WEALTH MANAGEMENT

I hereby certify that as of the 17* day of May, 2022 the following persons were duly appointed by the President of
Baif Ha^r Wealth Managentent to act on and execute the corporate resolutions as adopted on Om 17* day of May,
2022.

President Jason P. Edgar
Chief Fiaaocial Offtcer Josephine Twwn^i
Senior Vice President & Director of Tn»t Opsations Lara K. Homo'

Senior Vice President ft Senior LcnestmenI OfiSccr Josbtta ARadd

Vice President ft loNTitment Officer Donald M. Biison

Senior Vice President ft Imestmcnt Officer Marianne Loew

Vice President ft Senior In\'essaiens Officer Bryan W. Sonford
Vice President ft Investment Officer JoteE Testa

Vice President ft Investment Officer Janna M. Michael

Vice President ft Imtstment Officer Oevin R. Corvette

Senior Vice Pfcsidesl ft Senior Wealth Manager Joseph M. PnB
Senior Vice Prestdent ft Senior Wealth Manager Maureen Kimball

Vice President ft Retirement Plan Cocrdinatar Kimberly J. DeScfattheoeer
Vice President A Senior Weahh Manager Melank J. Bowden

Vice President ft Senior Weahh Manager Ruth K. Duttbar

Vice President ft Senior Wealth Manager LynneM. Ford
Vice President ft Weahh Manager Kenneth L. Huttt

Vice President ft Wealth Manager James Cox

Vice Prestdent ft Weahh Manager Timothy /.Allen
Vice President ft Weahh Manager Nancy SitvB
Vice Prttidem ft Weahh Manager AntyC. Tardiff
Vke President ft Tax Officer Khsta A McCarthy
Assistant Vice President ft Weahh Manager Halie Alosky
Assistant Vice Presideni ft Associate Weahh Maaager Pvker

Assistant Vice President ft Trust Operations Manager Alain Boudreau

Assistant Vke Prestdent ft Senior lox'estmeat Admmistratar Susan Kenney
BSA Officer Lorratne M. Km

^iason ̂ gar,President

ACKNOWLEDGMENT

I hereby acknowledge that as ofthe 17* day of May, 2022,1 was appointed by the Board of Directors as the President of
Bar Harbor Wealth Management any corporate resolutions apply to me as of the 17* day of May, 2022.

Jason Kdgar,President



BAR HARBOR WEALTH MAHACEMEPa

CERTIFICATE OF CLERK AS TO AOTHORJZtNG RESOLUTIONS

I, Kirstie A. Carter, Cleric of Bar Harbor Wealth Management, do hereby certify that the following is a true and

correct copy of the resolutions duly adopted by The Bar Harbor Wealth Management Board of Directors by a Meeting dated

May 17, 2022 and that such resohitions have not been rescinded, modified or amended and remain in full force and effect as of

the date hereof:

RESOLVED: that the President and such additional Trust Officers as he shall from time to time designate and appoint,
subject to the Control of the Board of Directors, shall have the power to execute trust agreements, instruments of
convcyatKe and all other documents necessary or incidental to the administration of trusts and estates arxi to the other
operalioTts of the Trust Company; to endorse all checks, drafts, notes and orders for money which may be due and
payable to the Trust Company in any fiduciary capacity; to sign all checks or drafts for the payment of any money held
in the Trust Company for any beneficiary or other person where (he Trust Company is authorized to certify or to sign
such docuntents; to sign and make oath oh behalf of the Trust Company to all petitions for its appointment as Executor
or Trustee under wills; and to sign and make oath to all other documents and papers incidental to the administration of
estates within the jurisdiction of any and all probate courts.

RESOLVED: that the President, with prior consent of the Board of Directors, may delegate appropriate Trust
Company functions to a trust investment service designated by the Board of Directors.

RESOLVED: that, subject to the control of the Board of Directors and to the extent allowed by applicable law, the
Trust Company may act as co>inistee with other financial institutions and, to the extent allowed by law, may perform
trust services on behalf of such institutions.

RESOLVED: that the President end such additional officers as he shall designate, acting singly, hereby is authorized
and directed to take such further actions and execute such addiliona! documents as he or the may deem as necessary or
desirable to effectuate the foregoing resolutions.

The undersigned has executed and delivered this certificate in her capacity as the Clerk of the corporation this 17^ day of May,
2022.

Kitstie A. Carter, Clerk

I her^ certify (hat Ktrstie A. Carter was duly appointed as Clerk of Bar Harbor Wealth Management on May 17,2022 and Is
qualifi^ to act in that capacity.

Tason Edi^, IPresident
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G&C Item #42

Monica I. Mezzapello Approved 05/19/21
STATC TREASUft£A

THE STATE OP NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET. ROOM t2l

CONCORD. NH 03301
(603) 271.2621

FAX (603) 271.3622
TDOAcceu: Relay NH 1.600.733-2964

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the State Treasury ̂ Treasury") to exercise the contract extension provision for
an annual renewal of the current contract with Charter Trust Company of Concord, NH in
amounts based on portfolio market value to provide investment and portfolio management
services for the New Hampshire Hospital Trust Fund (the "Fund") effective upon Governor and
Council approval until Jync-2fl,.2fi22- original contract was approved by the Governor and
Council on June 10, 201S, item #37A and was for a S-year term through June 30,2020 with an
option for yearly renewal up to five (S) years at the discretion of the State Treasurer with
Governor and Council approval. The contract involves no genera! fund appropriations. All fees
associated with this contract wilt be paid from trust funds under management.

EXFLANATiON

Charter Trust Company has provided investment management services over the past six
(6) years for the Fund with very favorable and competitive returns, providing an increasing level
of cash flow that supports the Hospital's mission. The Fund is overseen by the Hospital Trust
Management Committee (the "Committee") with support from the Treasury and has an
approximate current market yalue of approximately $8.7 million. The team of professionals at
Charter Trust Company has established a strong and trusted relationship with the Committee.
Both the Committee as well as Treasury feel strongly that maintaining this relationship is highly
beneficial as return performance has proven to be successful while communication style and
responsiveness have also earned high marks.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 5,2021
Page 2

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.

The attached contract has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

/VAiwioi *1
Monica I. Mezzapelle
State Treasurer



FORM NUMBER F-37 (versioD lZ/11/2019)

Nftiicei Thb Bgretmem end ell of its D((achmenu shall become public upon submission to Covemor end
Eiecutive Council for approval. Any information that is pnvate, conrtdcniial or proprietary must
be clearly identifted to the agency and egieed to in writing prior to signing the contract.

ACReeMEffT

The State of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

I.I Slate Agency Name
Slate Treasury

1.2 State Agency Address
25 Capitol Street, Room 121, Concord, NH 03301

1.3 Contractor Name

Charter Trust Company

1.4 Conimctor Address

90 North Main Street, Cooeoid, NH 03301

1.5 Conirvclor Phone

Number

(603)856-S20S

1.6 Account Number

NA

1.7 Compielion Date

0000a022

1.8 Price Limitaiion

Sec Exhibit 8

1.9 Contrecting OfTieer for State Agency
Moaka 1. MexzapcUe

1.10 Slate Agency Telephone Number
(603) 271-2624

l.ll Contractor Signature 1.12 Name and Title of Contractor Signatory

Maardn KMI / svP . 5.,

1.13 Spte Agency Signature i

/V^Hjvuu, ) -miIajL '
1.14 Name end Title ofSiateAgoKy Signatory

rAoiiied 1.

1.15 Approval by the N.H. Department of Admihistralion, Division of Personnel (ifappUoabie)

By: Director, On:

1.16 Approval by the Attorney General (Form, Subsianee and Execution) (if applicable)

5/g/202i

1.17 Approval by the Governor and Executive Council (if applicable)

GftC Item number OAC Meeting Dote:

Page I of 4
Contractor Initials

Date



2. SERVICES TO BE PERFORMED. The Stale of New
Hampshire, acting through the agency identified in block 1.1
("State"), engages contractor identified in block 1.3
("Contractor") to perform, and the Ccniracior shall perform, the
work or sale of goods, or both, identified and more particularly
described in the attached EXHIBIT 8 which is incorporated
herein by reference ("Services").

3. EFFECTIVE DATE/COMPLETION OP SERVICES.

3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of (he State of New Hampshire, if applicable,
this Agreenwnt, and all obligations of the parties hereunder, shall
become effective on the date the Governor and Executive
Council approve this Agreement as indicated in block 1.17.
unless no such approval is required, in which case the Agreement
shall become cfTective on the date the Agreement is signed by

the State Agency as shown in block 1.13 ("Effective Date").
3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior to
the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not become
effective, the State shall have no liability to the Contractor,
including without limitation, any obligation to pay the
Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder. are
contingent upon the availability and ,continu^ appropriation of
funds afTecied by any state or federal legislative or executive
action that reduces, eliminates or otherwise modifies the

appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B. in whole or in
part. In no event shall the State be liable for any payments
hereunder in excess of such available appropriated funds. In the
event of a reduction or termination of appropriated funds, the
State shall have the right to withhold payment until such funds
become available, if ever, and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving the Contractor notice of such reduction or termination.
The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

event furtds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
payment.

5.1 The contract price, method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C
which is irrcorporated herein by reference.
5.2 The payment by the State of the contract price sholl be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever namre incurred by the Contractor in the
peiformance hereof, and shall be the only and the complete

compensation to the Contractor for the Services. The State shall
have no liability to the Contractor other than the contract price.
5.3 The State reserve the right to offMt from any amounts
otherwise payable to the Contractor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7< or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS

AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all applicable statutes, laws,
regulations, and orders of federol. state, county or municipal
authorities which impose any obligation or duty upon the
Contractor, including, but not limited to. civil rights and equal
employmeni opportunity laws. In addition, if this Agreement b
funded in any part by monies of the United States, the Contractor
shall comply with ell federal executive orders, rules, regulations
and statutes, end with any rules, regulations and guidelines as the
State or the United States issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual
' property laws.
6.2 During (he term of (his Agreement, the Contractor shall not
discriminate against employees or applicants for employmeni
because of race, color, religion, creed, age, sex, handicap, sexual
orientation, or national origin and will take arfirmative action to
prevent such discrimination.
6.3. The Contractor agrees to permit the State or United States
access to any of the Conuactor's books, records and accounts for
the purpose of ascertaining compliance with all rules, regulations
bjkI orders, and the covenants, terms and conditions of this
Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. The Contractor warrants that
all personnel engaged in the Services shall be qualified to
perform the Services, and shall be properly licensed and
otherwise authorized to do so under all applicable laws.
7.2 Unless otherwbe authorized in writing, during the term of
thb Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contnctor shall not hire, and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who b a State employee
or ofTicial. who is materially involved in the procurement,
administrBtion or performance of this Agreement. Thb
provision shall survive termination of thb Agreement.
7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State's representative. In the event of any
dispute concerning the interpretation of this Agreement, the
Contracting Officer's'decision shall be final for the State.
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acu or omissions of (he
Contractor shall consiiluie an event of defauif hereunder ("Event
of Default"):
8.1.1 failure to perform the Services satisfactorily or on
schedule;

8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement.
8.2 Upon the occurrence of any Event of Default, the State may
take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it to be remedied within, in the absence of
a greater or lesser specification of time, thirty (30) days from the
date of the notice; and if the Event of Default is not timely cured,
terminate this Agreement. cfTcctive (wo (2) days after giving the

Contractor notice of tennlnalion;

8.2.2 give (he Contractor a written notice specifying the Event of
Default and suspending all paymenL^ to be made under this
Agreement and ordering thai the portion of the contract price
which would otherwise accrue to the Contractor during the
period from (he date of such notice until such time as the State
determines that the Contractor has cured the Event of Default

shall never be paid to the Contractor.
8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the State may
owe to the Contractor any damages the State sufTers by reason of
any Event of Default; and/or
8.2.4 give the Contractor a written notice specifying the Event of
Default, treat the Agreement as breached, terminate the
Agreement and pursue any of its remedies at law or in equity, or
both.

8.3. No failure by the State to enforce any provisions hereof after
any Event of Default shall be deemed a waiver of its rights with
regard to that Event of Default, or any subs^uenl Event of
Default. No express failure to enforce any Event of Defiiult shall
be deemed a waiver of the right of the State to enforce each and
all of the provisions hereof upon any further or other Event of
Default on the part of (he Contractor.

9. TERMINATION.

9.1 Notwithstanding paragraph 8, the State may. at its sole
discretion, terminate the Agreement for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the Stale is exercising its option to tenninate the Agreement.
9.2 In (he event of an early termination of this Agreement for
any reason other than the completion of the Services, the
Contractor shall, at the State's discretion, deliver to (he

ContTBCting Officer, not later than nfteen (15) days after the date
of termination, a report ("Termination Report'^ describing in
detail all Services performed, and the contract price earned, to
and including the date of icrmination. The form, subject matter,
content, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT 8. In addition, at the State's discretion, the Contractor

shall, within IS days of notice of early termination, develop artd

.submit to the State a Transition Plan for services under the
Agreement.

10. DATA/ACCESS/CONFIDENTIALITY/

preservation.

10.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to. all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and documents, all whether
finished or unfinished.

10.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the Stale, and
shall be returned to the State upon demand or upon termination
of (his Agreement for any reason.
10.3 Confidentiality of data shall be governed by N.H. RSA
chapter 9 l*A or other existing taw. Disclosure of data requires
prior written approval of the State.

11. CONTRACTOR'S RELATION TO THE STATE. In the

performance of this Agreement the Contractor is in all respects
on independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
ofTicers, employees, agents or members shall have authority to
bind the Slate or receive any benefits, workers' compensation or
other emoluments provided by the State to its employees.

12. ASSICNMENT/DELEGATION/SUBCONTRACTS.

12.1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. "Change of Control" means (a) merger,
consolidation, or a transaction or series of related transactions in

which a third party, together with its affiliates, becomes the
direct or indirect owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially alt
of the assets of the Contractor.

12.2 None of the ScfvIccs shall be subcontracted by the
Contractor without prior written notice and consent of the State.
The Stale is entitled to copies of ell subcontracts and assignment
agreements and shall not be bound by any provisions contained
in 0 subcontract or an assignment agreement to which it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law.
the Contractor shall indemnify and hold harmless the State, its
officers and employees, from and agoinsi any and all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claims asserted a^insi
the State, its officers or employees, which arise out of (or which
may be claimed to arise out oO (be acts or omission of the

Page 3 of 4
Contraclor Initials Mift.

Date



EXHIBITA

Investment Management Services

Scope of Services

The New Hampshire State Treasury ("Treasury") engages the services of Charter Trvst Company
as an Investment manager to provide investment management services in connection with the
NH Hospital Trust Fund Including but not limited to the following:

•  Investment management of ponfolio(s)
•  Custody and safekeeping of account assets
•  Up to 12 statements of activity per year or I online account
•  Collection and payment of Investment income
•  12 payments or remittances per year

•  Periodic meetings with clients and/or advisors as needed
•  Formal quarterly reviews in printed report format, including portfolio performance, with

Treasury and other stale personnel

•  Rebalancing to target asset allocations as needed

•  Active monitoring of trade executions to ensure optimal pricing received
•  Detailed fundamental analysis performed and reviewed at weekly Investment Team

meetings.

•  Assistance in investment guideline review and revision as necessary



EXHIBITS

Investment Management Services

Pavmeni Tenms

Schedule of Annual Fees

•  30 basis points (.30%) for the fixed income portfolios

•  40 basis points (.40%) for the blended portfolios

•  The account is valued on the last business day of each month; 1/12''* of the annual fee is

payable in arrears on the fifteenth of the month following delivery of services

Other Fees

•  Standard base fee and regulatory fees are waived

•  Asset transfer fees upon termination of S30 per asset



EXHIBIT C

Investment Management Services

Special Provisions

Fonm P-37

Contract

Reference

Contract Description of Soccial Provisions

1.7 The term of the contract is five continuous years, with an option for yearly
renewal up to five (5) years, at the sole discrdion of the New Hampshire Stale
Treasurer and subject to the approval of the Governor and Executive Council.

The obligation to continue services under the contract resulting from this RF may
be terminated for cause by cither party upon seven (7) days written notice of
substantial failure by the other party to perform in accordance with the term
hereof through no fault of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the
Treasury's convenience upon fourteen (14) days written notice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury's convenience, the Treasury shall pay the Firm for all services
performed through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the Slate of New Hampshire may have.

Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among olhcr things, merger of the Firm with
another or reductions in force by the Firm.



CHARTEf?

TRUST
COMPANY

CHARTEK TUtST COMPANY

I hcfcby certify thai as of the 12^ day of May. 2020 Ihv fulbvviny persons vvcrc duly appobiied by the President of
Charter Trust Contpahy lo act on and execute the corporaic resolutions as adopted on the 12*^ day of May. 2030.

iason Ed^ar
President

Marianne Loeve

SVT & Senior tnvcsinicni oniecr

Josephine lannelli. li.vcc. Vice President.
Chief Financial OfTiccr

Mark W. Unt;e»-iiicr
SVP A Senior Ineestnicnt Officer

Ur)'an W. Sonford

VP & Senior liivesinient OHlccr

Ocvin R. Cowetie

VP A invcsiincni Oflicer

ianna M. Michael

VP & InvesitiienI OnTiccr

Oeanna C. Wilson

SVPd: Wealth Manaijcr

Maureen Kiniball

SVP & Wealth Manager

Lynn M. Ford
Vi» & Wealth Manager

Lara K. Homer

SVP& Director of Trust Operations

Marcie L. MacKcnr.ie

AVP & Wealth Manager

.Amy Curric TarJiff

.AVP & Wealth Maiungcr

Timothy J. Aikn
VP & Wealth Manager

Krista A. McCarthy
VP A To.v Manager

Arlecn V. Gossclin

VP & Trust Operations Manager

Halic A. Alosky
AVP A Wealth M.tnager

Jessica Pope
AVP & Wealth Manager

Jason Ed f3<

acknout.f.dcmk.nt

I hereby acknowledge that as of the I2*''day of May. 2020.1 was appointed by the Uoard of Directors as the President
of Charter Trust Company and any corporate resolutions apply in ntc as of the 12* da^.4^May. 2020.

Jason Edga^VCsiden^^



CHARTKR TRtIS I COMrANV

riiRTII-lCATIi 01- CU-MK AS TO AUTI lOHI/JNCi KI-SOl.UTIONS

I. Caiilin Ountion. Ckfi of Chancr Trust Company, do hv-rcby ccnify llni ihc followinj; is 9 iruc and ciirrccl copy of

ihc rcsoluik^iis duly adopted by the Charter Trust Company Hoard of Directors by a Meeting dated May 12. 2020 and tliat such

resolutions hae« noi been rescinded, modified or amended and remain in full force and efleet as of the date hereof:

RtiSOI.Vi:f>: that the President and such additional Trust Onieeri ns he sliall from time t«» liiiK' destt'nnlc and

appoint, subject to the Control of the Hoard of l)ireci<»rs. shall have the power to execnie trtiii ayreeoK'nis.
instruments of conveyance and all other doeunienis neeesiaf>- or ineidenial to the ndminisiniion of trusts and estates
and 10 the other operations of the Trust Company; to cndi»ne all eheeks. drafts, noles and orders for money which
niav he due and payable to the Trust Company in any fiduciary capacity; to si]*n all checks or drafts for the payment
of anv money held in the Trust Company for any hcncficiary or other person where ilw Trust Company is auihorixed
to cerilfv or to si|^n such documents; to si^jn and make oath «m behalf of the Trust Company to all petitions fur iis
appoinimeni as Bxeciiior or Tritsice under wills: and lo siirn and make oath to all oihcr documents and papk'rs
incidental to the adminisiQiion of esiaies wiihin the jorisdiction of any and all probate eouns.

RnSQI.Vnr>: that the President, wiili prior consent of the Hoard of Direeiors. may deleyate appropriate Tniit
Company functions to a trust invesinieiii ser\-ice desii;iuted hy the Hoard of Direeiors.

RGSOLV'lit); that, subject to the control of the Board of Direetins and to the extent otlowed by applicable law. the
Trust Companv may aci as coorusiee iviih oilier financial insiiiiitions and. to the extent allowed by laxv. niay perfonn
trust scrx'ices on behalf of such iiijiitiitions.

RF.SQI.V'l-r): that the President aod such additional officers as he shall desiynate. actiny singly, hereby is authorized
and directed to lake such further .actions .and c.veeiile such 3ddtii«>n.al dociiinenis as he or she may deem as necessary
or desirnhk' to cffecinate the foreyoiny resoluiions.

The uodersiyned lias e.xecuted and delivered this certificaie In her eapaciiy .a$ the Clerk of the eorpiiration this 18'* day of May,
2020.

raitlm Dunsion. Clerk

I hereby certify that Caiilin Diinston «-as duly appointed as Clerk of Charter Trust Cotiipany on May 12. 2020 and is qualified
to act in that capacity.

Jn>op.4» lueni



^^ORcr CERTIFICATE OF LIABILITY INSURANCE o*Tt(MtuDarrvTV| -

4/29/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RtCKTS UPON IKE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVEMCE AFFORDED BY THE POUClES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFtCATE HOLDER.

IMPORTANT: IT cha carttflcata holdar la ait AOOmONAL INSURED, the poUcyOoa) muai ba andvaad. If SUBROGATION IS WAIVED, aubjaci to
the torma and coitdlttona of the poltcy. cottMn pdlclaa may roquiro an andorvoment A ataiBtnant on this eaitlflcato doet not confer rights to tha
certlflcato holdar in ilau of auch anclaraainant(a).
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CERTIFICATE HOLDER CANCELLATION

NH Stato Troaoury
25 Capitol Streat. BM 121
Concord, NH 03301

1

BKOULO ANY.OF THf ABOVE OEBCRIBEO POUCSS BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WIU BE DELIVEREO IN
ACCORDANCE WITH THE POUCV PROVISIONS.

AUTMOMzix) RcaaanarATttff

Holly CarC6r/HCA2

ACORD 2S (2014A)1)
MSD29 pOMOi)

e 1088-2014 ACORO CORPORATION. All rishtB ratarvad.
The ACORD name tnd Ioqo are raglstafad ma/lit of ACORO
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OVO4/202t

THIS CERTIPICATE 19 ISSUEO AS A MATTER OP INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING IN$UReR(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.
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State of New Hampshire
Banking Department

63 Regional Drive, Suite 200
Concord, New Hompahiro 03301

Tolcphone: (603)271.3561
FAX; (6031 271-1090 or (603) 27I-O750

CERTIFICATE OF THE BANK COMMISSIONER

OF THE STATE OF NEW HAMPSHIRE

I, Gerald H. Little, Bank Commissioner of the State of New Hampshire, hereby
certify that Charter Trust Company is a New Hampshire chartered trust company duly
organized and validly existing now under New Hampshire Revised Statutes Annotated
Chapter 383-C, and that the trust company is empowered thereunder to conduct general
non-depository trust business.

Dated at Concord, New Hampshire this 26tl^ay of April, 2020.

Gerald H. Little

Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested l>efore me on April 26,2021 by Gerald H. Little.

'yfA-y /i;mhAi/i. 4 kJ//A
MicH^e J. Kelleher (j
Notary Public
My commission expires: October 3, 2023

KOCHELE J. KELLEHESt, Noooy PBbtic
State of New Rsoivdnit

My CoBimteioD Bipiici October 03,2023

! !! -■>

TOO AcCMt: Rtlay NH 1-e00-735-2964



2^53 DP:?

Wltltam F. Dwyer
statc treasurer

3743

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
•2$ CAPITOL STREET. ROOM 121

GONCORO. N.H. 03S01

60S-ri-262i

FAX 602*271-3922

E-meli: odwyArOuoaiu'y.raiA.nh.us
TOO Aectsi: Rsity NH 1BOO-739*2M4

May 27. 20)5

Her Excellency, Governor Margaret Wood Hassan
And the Honorable Council

State House

Concord. NH 0330)

Reouejlcd Action

Authorize the State Treasury ('Treasury") to enter into a five-year contract with Charter
Trust Company of Concord, NH in amounts based on portfolio market value to provide
investment and ponfolio management services for the New Hampshire Hospital Trust Fund
efTectivc upon Governor and Executive Council approval until lung 7p2Q with an option for
yearly renewal up to five (5) years at the discretion of the Stale Treasurer with Govemor and
Executive Council approval. The contract involves no general fund appropriations. All fees
associated with this contract will be paid from trust funds under management.

Exnlanation

Earlier this year. Treasury issued a Request for Proposal (REP) to firms qualified for and
interested in providing investment management services for one or more poHfolios under the
direction of the Treasury. The REP was posted on the Slate's procurement website and Treasury
received nineteen (19) responses. The responses were reviewed by an evaluation team consisting
ofthree (3) members of the NH Hospital Trust Management Committee and two (2) Treasury
employees.

All 19 responses met the eligibility requirements of the REP and were evaluated on the
basis of: I) qualifications and experience, 2) performance history, 3) public funds asset
management experience, 4) cost, and 5) firm asset size, structure, and reporting format.
Recognizing that past performance does not guarantee future results and recognizing that not all
accounts under consideration are invested with the same objective and asset allocation,
performance was evaluated within broad asset classes and compared to industry standard
benchmarks: the S & P 500 Ind.cx.vvas used fpr equities and the Barclay's Intermediate
Govcmmcnl/Corporale Index was used for; fixed in'comc. Performance was evaluated and
compared using 1,3, and 5 • year periods.



Her Excellency, Governor Margaret Wood Hassan
And the Honorable Council

May 27, 201S
Page 2

The primary driver of the RFP was a request from the NH Hospital Trust Committee
which oversees the administration of the NH Hospital Trust Fund with an approximate market
value of $7 million. The NH Hospital Trust Fund has been managed by Citizens Private Bank &
Trust (and its predecessors) since 1996, having been selected as a result of an RFP process.
During an audit of NH Hospital, state auditors expressed a concern over the length of time since
an RFP process had been undertaken and the Trust Committee agreed.

Although many qualified firms submitted compelling responses, based on our evaluation.
Charter Trust Company was selected as the best value for the provider of these services for the
NH Hospital Trust Fund. Recognizing there is a cost to transfer and/or liquidate and reinvest

a five year contract term with the option to annually renew up to five yean was chosen.
The attached contract has been approved by the Office of the Attorney General as to

form, substance, and execution.

Respectfully,

William F. Dwyer
State Treasurer

Attachmoits: Criteria rai\kings of Investment Management Services RFP bidders
Investment Management Services Contract



Suhjcci; Investment Man»9ement Services
FORM NUMBER P.37 ( vcnion 1/09)

AGREEMENT
The Stale of Ncwi^ampxhirv and the ConirKior hereby muiuaMy agree as follows:

GENERAL PROVISIONS

t. IDENTIPICATION.

I.I Siaie Agency Nome 1.2 Stale Agency Address

State Treasury 25 Capitol Street, Room 121, Concord, NH 03301

1.3 Conirscior Name 1.4 Coniractor Address

Charter Trust Company 90 North Main Street, Concord. NH 03301

1.5 Coniroclor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation

(603)224-1350 N/A 6/30/2020 see Exhibit 8

1.9 Cuntraciirtg OrTicer for Siai r Agency 1.10 Stoic Agency Telephone Ni mbcr

l^illiamP. Dwyer (603)271-2621

l.ll ConlrociorSignaiurc 1.12 Name and Title of Coniracior Signatory

Diane J. DeStefano, Sr. VP & Wealt^

•  ̂ 1 NH r Merrimac)c 1
On \(^ / n 1 Ci . before the undcrsijncd ofricer. personully oppcored the person ideniiricd in block 1.12. or saiisfociorily
proven to be inc person whose name is signed in block Ml. and Kknowlcdged (hat s/he executed this document in the capacity
indicated in block 1.12.

I.I3.I Signature of Notary Public or Ju.oiceof the Peace

ISmII

MyCOffWtoton&fpircaOctoC-srld.fc^^ |

1.14 State AeerKy Signature ^
f' J>

^T/4 -re / ^

1.15 N^me and Title of State Agency Signatory

1.16 Approval by the N.H. Dcpanmem of Administration. Divi&io

By:

n of Personnel ((/'applicable}

Directtw. On:

I.I7 Approval by the Attorney General (Fwm. Substance and Execution)

(Ki. C 0.: 5/ 26/S
1.18 Approval hy the Governor and Executive Council

By; On;

Mgr

Page I of 4



2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The Stoii; of New Hampshire, ociinji
ihrou|h ihe agency tdeniined In block l.t ("Siaic"). engages
conirocior idemined in block 1.3 ("Coniracior") lo pcrronn.
and the Contracior shall perform, ihc work or sale of g(Hids, or
boih, tdcniiried and more pankularly described in ihe auachcd
EXHIBIT A which is incorporated herein hy reference
("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the Stole of New Hompshire. this
Agreement, and all obligations of the parties hcreunder. shall
not become effective until the date the Governor and

Executive Council approve this Agreement ("Erfeciive Date").
3.2 If the Contractor commences the Services prior ttt the
Effective Date, all Services performed by the Contractor prior
to the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not
become effective, the State shall have no liability to the
Contracior. including without limiiaiion. any ohligaiion to pay
the Comroctor for any costs inctjrrcd or Services performed.
Contractor must complete all Services by Ihc Completion Date
specincd in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hcreunder. including,
without limitation, the continuance of payments hereundcr. are
contingent upon the availahiliiy and continued appropriation
of funds, and in no event shall the State he liable for any
payments hcreunder in excess of such avotlahle appropriated
funds. In the event of a reduction or termination of

appropriated funds, the State shall have the right to withhold
paymcni until such fund.s become avoiloble. ifever, and shall
have the right to terminate lhi.s Agreement immediately upon
giving the Contractor notice of such termination. The Stoic
shall not be required to transfer funds from any other account
to the Account idcniined in block 1.6 in the event funds in that

Account arc reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, method of payment, end terms of
payment ore identified and more particularly described in
EXHIBIT B which is incorporated herein by reference.
5.2 The payment hy the State of the contract' price shall he the
only and ihc complete reimbursement to the Contracior for all
expenses, of whatever nature incurred hy the Coniracior in the
performance hereof, and sholl he the only and the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contracior other than the contract
price.
5.3 The State reserves the right to cfTsei from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted hy N.H. RSA
80:7 through RSA B0:7-c nr any other provision of law.

5.4 Notwithstanding any provisinn in this Agreement to the
contrary, and noiwiihsianding unexpected circumstances, in
no evcni shall the loial of all payments authorized, or actually
mode hcreunder, exceed the ̂ ce Limitation set fonh in block
1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS

AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.
b. I In connection with the pcrformonce of the Services, ihe
Contractor shall con^ly with all statutes, laws, regulations,
end orders of federal, state, county or municipal authorities
which impose any obligaiiun or duty upon the Contractor,
including, hut not limited to. civil rights ond equal opportunity
laws. In addition, the Cimtroctur shall comply with oil
applicable copyright laws.
6.2 During the term of this Agreement, the Contractor shall
not discriminate against employees or applkanis for
employment because of race, color, religion, crtxd. age, sex,
handicap, sexual orientation, or national origin and will take
uffirmaiivc action to prevent such discrimination.
6.3 If this Agreement is funded in any pan hy monies of the
United States, the Contrucior shall comply with all the
provisions of Executive Oder No. 11246 ("Equal
Employment Opportunity"), as supplemented hy the
regulations of ihe United States Dcpanmcnt of Labor (41
C.F.R. Pan 60), and with any rules, regulations and guidelines
as the State of New Hampshire or the United States issue to
Implement these regulations. The Coniroi;ior funher agrees to
permit the State or United Stata access to any of the
Conir8Cior'.s hooks, records and accounts for the purpose of
ascertaining compliance with all rules, regulations ond orders,
and the covenants, terms and conditions of this Agreement.

7. PERSONNEU
7.1 The Contractor shall ui its own expense provide all

personnel necessary to perform the Services. The Contractor
worrani.s that all personnel engaged in the Services shall he
qualified to perform the .Services, ond shall he properly
licensed and otherwise authorized to do so under all applicable
laws.

7.2 Unless otherwise authorized in %vriting. during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire,
and shall not permit any xuhcontracior or other person, firm or
corporation with whom it is engaged in a combined effort to
perform the Services to hire, any person who is a State
employee or ofHcial, who is maicrieily involved in the
pmcuremcm. odminisiroilon or performance of this
Agreement. This provi.sion shall survive termination of this
Agreement.

7.3 The Contracting Officer specified in block 1.9. or his or
her successor, shall be the State's reprcscnuiiive. In the event
of any dispute concerning the interpretation of ihi.s Agreement,
the Contracting Officer's decision shall be final for the State.

Page 2 of 4
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S. EVENT OF DEFAULT/REMEDIES.
8. i Any one or more of (he following octx or omissianx of (he
Contrscior shnll constiiuic an event orderauli hereundcr

("Eveni of DefBuli");
8.1.1 failure (o perform the Services saiisfaciorily or on
schedule:

8.1.2 failure lo suhmii any report required hereunder: andfor
8.1.3 roilure to perform any other covenant, lerm or condition
of (his Agreement.
8.2 Upon the occurrence of any Event orDcfauii. (he Stoic
may take any one. or more, or all, of the following actions:
8.2.1 give (he Contractor a wriiien notice specifying the Event
of Default and requiring it to he remedied within, in the
absence of o greater or lesser tpccificaiion of time, thirty (30)
days from (he date of the notice; and if the Event of Dcl^auli is
noi timely remediud. tetminatu this Agrecnwni. effective two
(2) days after giving the Coniractor notice of terminaiion:
8.2.2 give the Contractor a written notice specifying the Event
of Ocfauli and suspending all payments to he made under this
Agreement and ordering that the portion of the coniraa price
wbich wouM otherwise accrue to (he Contractor during the
period from the date of such notice until such time as the State
determines that the Conirocior has cured the Event of Default
shall never he paid to the Contractor:
8.2.3 SCI off against any other obligations the State may owe to
the Contractor any damages the State suffers hy reason of any
Event of Default: and/or

8.2.4 treat the Agreement as breached and pursue any of its
remedies at law or in equity, or both.

9. DATA/ACCeSS/CONFIDENTlALITV/
PRESERVATION.

9.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
pcrformartce of. or acquired or developed by reason of. this
Agreement, including, hut not limited to. all studies, rcpon.s,
files, formutac. surveys, mops, charts, .sound recordings, video
recordings, pictorial repmduciton.s, drawing.^, onaly.scs.
graphic representations, computer programs, computer
printouts, notes, klicrs. memoranda, papers, and documents,
all whether finisbed or unfinished.

9.2 All data and any property which has been received from
the State or purchased with funds provided for that purpo.sc
under this Agreement, shall he the property of the State, and
shall be returned to ibc State upon demand or upon
termination of (his Agreement for any reason.
9.3 Confidcntialiiy of data shall be govcrrtcd hy N.H. RSA
chapter 91 -A or other cxi.s(ing low. Disclosure of data
requires prior written approvol uf the State.

10. TERMINATION. In the event of an early termination of
this Agreement for any reason other than the completion of the
Services, the Contractor shall deliver to the Contracting
Officer, not later than fifieen (15) days after the date of
termination, a report CTcrmination Repon") describing in
detail all Services performed, and the contract price earned, to
and including (he dale of tcrminotion. The form, .subject
maiier, content, and number ttf copies of the Terminaiion

Kcpon shall he identical to those of any Final Rcpon
described in the attached EXHIBIT A.

11. CONTRACTOR'S RELATION TO THE STATE. In

the performance of this Agreement the ContrBcior is in all
respects an IndcpcrKleni contractor, end is neither an ogent nor
en employee of the State. Neither the Contractor nor any of iu
officers, employees, ageni.t or memhcnt shall have authority to
hind the Siuic or receive any benefits, workers' ctmipensation
or other emoluments provided hy the State to its employees.

12. ASSlCNMENTfDELEGATION/SUBCONTRACTS.
The Contractor shall not assign, or oihcr%vjse transfer any
interest in (his Agreement without the prior written consent of
the N.H. Dcparimeni of Administrative Services. None of the
Services shall he subconiracied by (he Contractor without the
prior wriiien consent of the State.

13. INDEMNIFICATION. The Coniractor shall defend,
indemnify and hold harmless the State, its officers and
employees, from and agoinst any and all losses sufTered hy the
State, its officers and employees, and any and all claims.
Ilahilities or penalties asserted against the Siaie. its officers
and employees, hy or on hchalf of any person, on account of.
hosed or resulting from, arising out of (or which may he
claimed to arise out oO the acts or omissions of the
Contractor. Notwiihstonding the foregoing, nothing herein
contained shall he deemed to constiiuic a waiver of the
sovereign immunity of the State, which immunity is hereby
reserved to the Slate. This covenant in paragraph 13 shall
survive the termination.of this Agreement.

14. INSURANCE.
14.1 The Contractor shall, at its sole expense, obtain and
nuimain in force, and shall require any suhconiractor or
ossignoe to obtain and maintain in force, the following
insurance:

14.1.1 comprehensive general liability insurance againstall
claiftw of bodily injury, death or property damage, in amounts
of not less than $250.(X)U per claim and $2.0(X).000 per
occurrence: and

14.1.2 fire and extended coverage insurance covering all
property subject to suhparagraph 9.2 herein, in an amount not
less than 80% of the whole replacement value of the propcny.
14.2 The policies described in suhparagraph I4.I herein shall
he on policy forms and endorsements approved for use in the
State of New Hampshire by the N.H. Department of
Insurance, and issued hy insurers licensed tn the State of New
Hampshire.
14..3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9. or his or her successor, a ccrtificaic(s)
of insurance for all insurance required under this Agreement.
Contractor shall also furnish to the Contraaing Officer
ideniified in block 1.9. or his or her successor, ccrtificaicfs) of
insurance for all rencwol(l) of insurance required under this
Agreement no later than fifteen (13) days prior to the
expiration date of each of the insurance policies. The
cenificetc(s) of insurance end any renewals thereof shall he
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attached and osv inctirporoicd hcrvin hy reference. Each
ccrtiricotefx) of insurance shall contain u ciau.se requiring the
insurer to endeavor to provide the Contracting Officer
identified in block 1.9. or his or her successor, no less than ten
(10) doys prior written notice of cuncellotion or modification
of the policy.

15. WORKERS' COMPENSATION.
15.1 By signing this agreement, the Contractor agrees,
certifies end warrants that the Contractor is in compliance with
or cKcmpt from, the requirements of N.H. RSA chapter 281 -A
(" Workers' Coiapeiuation "}.
15.2 To the eitcni the Contractor is subject to the
requirements of N.H. RSA chapter 281-A. Conlrut.ior shall
matniotn, ond require any suhcontrecinr or assignee to secure
and mainiain, payn»cni of Worttent* C«»mpciixoti«>n irr
connection with activities which the person proposes to

undertake pursuant to this Agreement. Contractor shall
furnish the Contracting Officer identtfied in block 1.9. or his
or her successor, proof of Workers' Compensation in the
manner described in N.H. RSA chapter 28I'A and any
applicable fenewal(s) thereof, which shall be attached and are
incorporated herein hy reference. The State shall not he
responsible for payment of any Workers' Compensation
premiums or for any other claim or hcncfit for Contrectw. or
any suhconiracior or employee of Contractor, which might
arise under applicable State of New Hampshire Workers'
Compensation laws in cooneciion with the performance of the
Services under this Agreement.

16. WAIVER OF BREACH. No failure by the Slate lo
enforce any provisions hereof ofier any Event of Dcfaull shall
be deemed a waiver of Its rights with regard to that Event of
Defauli. or any subsequent Event of IXfault. No cxprass
failure to enforce any E«n:nt of Default .shall be deenxd o
waiver of the right of the Stole to enforce each and qII of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by u party hereto to the other pany
shall be deemed to have been duly delivered or given at the
lime of mailing hy certified mail, postage prepaid. In a United
States Post Office addressed to the panics ot the addresses
given in blocks 1.2 and 1.4. herein.

18. AMENDMENT. This Agreement may he amended,
waived or discharged only hy an instrument in writing signed
by the panics hereto and only after approval of such
omcr¥Jmcni. waiver or discharge hy the Governor and
Eiecutive Council of the Slate of New Hampshire.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be cortsirucd in accordance with the
taws of the State of New Hampshire, ond is binding upon and
inures to the benefit of the panics and their respective
successors and ossigrts. The wording used in this Agrtxmcni
is the wording chosen by the panics to ciprcss their mutual

intent, ond rK> rule of ctmstruction shall N: applied against or
In favor of any pany.

20. THIRD PARTIES. The panics hereto do not intend to
benefit any third parlies and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in no way he held to explain, modify, amplify or
oid in the interpretation, consiruciion or meaning of the
provisions of this Agreement.

22. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C ore incorporated herein by
reference.

23. SEVERABIUTY. in the event anyofihe provisions of
this Agreement are held hy a ciHjn of competent jurisdiction to
be contrary to any state or federal law. the remaining
provisioasnf this Agreement will remain in full force end
effect.

24. ENTIRE AGREEMENT. This Agrexmcni. which may
he executed in a number of counicrpans. each of which shall
he deemed an origiruil. cnnsiliuies the entire Agreement and
understanding between the parties, ond supersedes all prior
Agreements and understandings relating hereto.
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Criteria Ranking Through Consensus Scoring

Investment Management Services RFP Bidders

Oartcr Tnm Co. Btnk of New Htmpshlrt Csmbrtdgt Trust of New HompsMre

Gcrwrtl Requirements Met

Bpwd TrwnetuiLinrf T T T

Wow CdtoUn DcaxiaBft T T

T T T

HounwselWIMdBihlndbdcO T T T

Raornm

QutOneitlorts & Cxpertem

Flm T«me»«r> pst S s 4 4

tawnqt kncO) eT reManHp* 4 4 4

Adftq «wue en SoaVi rertteoo S 4

SuOCOOl 14

wctxratdTew S.S 3 3

Performenoe KtROfY

Choun bcndmwto s 4

1 yr canwond to bcadMWt s 4 4

1 ̂  oopwed to bcndMtfft 4 4 4

S  CBfllpOfOd COOCR^UIWA 4 4 4

S>4lB9B( u 16 16

WflgTHSy 'Ow €S 4 4

Public Funds Asset Maint Expedence

tieeteneo i*h Oowwfwwwsl Oeno 4 4 3

rrarcttoa of XcBOwaO S s 3

Swtraor 9 9

Wctitad Teal r2S 2J5 IS

Cost

At«kq$oucB»« $ S 4

SoOwd S 5

w«<|fRtd Toof^ an an 0.6

Rrm Asset slie. stnicture end reporting

formst

Sompe Rcpens s 4 4

**iut*anr Cemplwce s 4 4

CedoofttMo 5 4 4

Bcnaccudon 4 4

bdinm BflpOenZlepf proeettfnp s s s

nhmtT iccowr/biaktcD CwOmdif rtm 4 4

CempcmoOon Sewew 4 4

Swttsal 12 »

wttptcdTood v>-l 2.9 2.9

Final Score 14.2 12.9 12
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

TOWutth Odzens Private Bank & Trvn

General RMulfcriwiiU Met

BsMd TnmoAil Utter T T T

Mwi CaOMrtaw OwIotObw T T t

T Y T

T T T

QuaOflcstiora a expertenoe ■

4 4

Mcnp teRfih «l retiOonsMps 4 4 3

Mtfbe nlM » SBS^ Perttelo 5 4 3

Sukooi 13 12 10

wCipiCED lOw 3.2S 3 2.5

Performance Wstoiy

Owenaendwwks 4 4

1 yr coMparcd t» kcncMnaA 4 3 3

3

S yn compared to tanctmnt 3 3 3

tuUiml 14 13

wf^PCTP lOw 3.S 3.2S 3

Pulilk Funds Auet Mcmt Cmrtenoe

EjOJcVrca wia> Ci»ri'nmamX Ote»D S S 3

4 3 5

SutetO 8

wenhtcdTottf, 2.2S 2 2

Cost

PrtteStncatre 2 S 4

fcittooi s- 4

wdctadTooS 0.3 0.75 0.6

nrni Aaset size, structure and reporttnc

format

lome*i Rcporti 3 4 3

*«erUsary Cenetofwy 4 4 4

CodecffOaa 4 4 4

BeteocuOen 3 4 3

Imaw edpawVhegd preeeedNi S 4

Dhaner aequery/fc"**" CmOWty 4 4 4

tompotBdon Smeaa* 4 4 4

SuOOTC 27 28 27

w«i|tadToa! 2.7 2.8 2.7

Final Score 12 11.8 10.8
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFR Bidders

Federated ertme Buchhoti Eastern BwUt

General Requirements Met

S|RCd Tnnvnttttl Ucar »
*

T

Wuii OAuipn OeetwtBen t y T

Contia btfonsAton fiwttd T y *

taumei IndW^rtti T » y

Sbaef nrm

QuaOncations & Eipeftence

nrm Twtwier* pnt S v*wi 3 3

1 HI *1 npti at ft 11tlnw rf111 3 3 4

iiiiee iiitii inTiiii'i rcTfiHi 4 4 3

Sutaal 10 11

Weighted Tee< 2.S 2.S 2.7S

Perform*nee Hfactory

ChOMn •cntfmarts 3 4

> fi eoneeed e betiduiwt 3 3 3

1 yri eDnyand tD benehmsrt 3 3

S fo eompwcd 0 bcnewnwb 3 3 3

SuhBAt 12 13 12

wccpvco IWl 3 3.25 3

^bOc hinds Asset Mimt Eivertenee

bpiiKncaanhCcininmuiUlCleA 4 3 2

rnie#)* ̂  ae»«b 3 3 2

■mium. 7 6 4

WnghttdTotiC IS 1

Cost
Mc0gSouaiif« 3 1 4

CetgAd^l 3 1 4
Weighted rea^ ais 0.6

Firm Asset size, structure and reportlni
format

SamgiiMcoens 4 3 3
KtaUatDry C«nel«<ca 4 4 4

CfideefetMB 4 4
■eeeaoidoB 4 2
Sudncn BdgiOeryieg^ ynnidaigt 4 4 4

Dbasar Rccoovt/eiasnea CeraSPHdir PiM 4 3
Ccmycnudon Saudure 4 3 3

Sutaxst 27 26
wcipno ion 2.7 2.6 2.3

Final Score 10.4 10 9.65
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Criteria Ranking Through Consensus Scoring

investnrtent Management Services RFP Bidders

Granite mvestment AcMson R8C WedtMMUnafcmem the Uvahcrl Croup 9 Mor|an Stanlcv

General Fteqiriftmemi Met

Slfncd TmirtRa l4tt0

NonCokatei OepBriOer>

CoHtxi MannfOan

StMomrai

QuaBflcatlom a Citperlence

Arm Taniewr- pmt S yon

Mtfnc mM t» Sutt*i MrfltaOo

Wt<crMtfT«Crf 2J5 us

Pcrfonnaflcc Mstory

OwMnBcntfmarti

1 yr csMovcd to bcnEhmA

S in camoar«ri to bcntfomt

SmicwuMrcrftobondwMrt

1} 11

welpetdteni 2.75

PubOt Fundi Aim Mgm bpcrterxa

TfwiMan ActOMB

wctcroedToar LS L25

Cost

AMnatcnKtm*

w<tp#d Tflta OAS 0.7S Q.7S

Rrm Asset sUA structure and reporUnt

format

SmObRtpevo

atgtiiWTCatwpfliro

CoOtticMa-

acneceeOen

Canacraodo* Someo

WAPatdTou

Final Score

24

2A

9.6 9.4 9.1
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Criteria Ranking Through Consensus Scoring

Investment Management Sennces RFP Bidders

FariQAuctMininmcm Ooston Advhors Luanj Auet li^n*fement

Onml RMuIrermrtts Met ■ - ■

T T Y

WMi Oi^iinHetitiattoo Y Y Y

Coctod tetformRtoo Pmtte) T T Y

Kcswnd MiMueb MuM T T T

Stodnm MUA

OuaOfkitlom A ExDcrtcfice

Rrm Jwrom- pM S vcm 3 4 3

3 3 3

2 2 2

SutttOl e 9 8

W^MTfloX 2 2.2S 2

Pcrformancx Htetorv

3 3 •

1 yr cerap»r«41» bcntfMnwt 3 3 3

3 2 3

1 fTt cBmparari to bmhiatrk 3 2 2

U 10 11

wiM«a4r«ai 3 2.S 2.7S

PubOc Ftindt Auct Mfint Experience

2 3

rtottfOon^ Accowns 2 2 2

Sotnoll 4 S

wtiywa in 1 US

f/Kl

MdneStnOwrt 3 4 4

Mntii 3 4 4

0.4S 06 06

Rrm Asset Uxe. Rructure end repoRh|

formet

San^lkponi 3 2 3

M^XnofY ConpBMt 4 4 4

Codtef fltftki 4 4 4

IcnCRXUttBA 3 2 3

tames OQpdoiUksRpracceAv 4 4 4

Oboser lUeeeeY/talaen CoNmutv Pta 3 3 3

Cempcnndeo Sovcsir* 3 3 3

SuOtoo 24 22 24

wditaeToci 2.4 2.4

Final Score 8.8S 8.8 8.75
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Criteria Ranking Through Consensus Scoring

Investment Management Services RFP Bidders

F.L Putn»fn InvvRmem Mamt Co. LESA Sroufe g Co. Breddnrldfe Capful Advlson

1 1 !

1

Spncd 
TmuHtni 
latar
TTy

Wen 
COtolP* 
OtdWMteft
TTT

Canao 
Infofnutien 

dedaiera
tTT

HeBne 
d
 

 bsudMdfi
deduda
yty

SbtdRm
daw

(^aUflesttons 
&
 

Experience

Rm 
Turnow-  np
S
 

nny
233

•wem 
lovdi 
d
 

igidBatdadi
332

 »k«*
 DC
SOtt^ 
XoRrBttS
22

Sutttd
7a7

vvdRttadTetd
57.X
21.75

Ptffonncnce 
Khtorv

Omsca 
tcndnariB
33
 
.
2

1
 

ft 
 dcrtpns(
tt 

Aeartfereb
322

1
 

 ny
 dewo*opc
Aordncbv
22

1
 

 ny
 dRipnec
CD 

bandwuA
222

Suewd
1
0
98

dccTdemnwy
2
3

2.2S

PuWlc 
Funds 
Auet 
Mjcmt 
Expertenee

32

fipniMDii 
d
 

XODiwei
322

iaCBCbuS
44

irOeTdCKtctAW
S
L1
1

Cost

Prtdnglcruc&x«
423

Sdxacd
423

loeTdcaRdw
0.6
0
2

0.43

Rrm 
Asset 
Site, 
 eruicwrcs
 dnatnltropcr

format

SMpkikcdem
233

■Hrfwiwy 
CpwdUnci
444

CodDdcOiio
444

Scfloaafdea
2 22

Sutt'lCB 
 d^kTDDdoldB^adtDBDfp
444

Dtacv 
lecDMry/Bcakiai 
Cecstndty 
Man4
33

Cenpcmadon 
Sdwcw*
333

23 3223

Wd^scd 
Too 3.2 t32.3

 laniF
Score

8.65
7.75
7.5

PaitSora



Criteria Ranking Through Consensus Scoring

Investment Management Services RFP Bidders

Boston Hin Adwlton

GcnerBl RequbemcniB Met

BfncdTfwninil T

MonCeknlen Ocdaradan T

liifuiiMllUii HotMcO a

Rmma el mdMOuO MOuOcd T

Storfnnn

Quallflcatlons & Cipertcnce

Rm Timww pBi S von 3

Awatt Incff* oT nteOonsMp* 3

AdAe vsk* m StWS Fenfeto 2

Sutamri 8

woitadTaar 2

Pedtxmance Htstonr

OwMnOcndWMrti

1 yt cBfflpend CO bcoOtiMA 2

) an CBiopmd to faoAOvtv^ 2

S an CDBVOR0 Co bcMFnmA 2

Svtmi

wd^ttcd Tool 2

PubOc funds Asset Mxnn Bvcdcnoe

tJOoncoBO oOOi Govoonoi30l Olc^ci 2

troroBfon of Aceeono 2

SuOtOGd 4

w«l|tacdToalj 1

Cost

FrtteSwcBov 3

wcHMcdToo^ 0.4S

Firm Asset lite, snueiurc and re porttng

format

lontSeacpem 2

MaMstt CemoBMe 4

Cetfe^elMo 4

8ot om/Oon 2

kaSncB BlAQoiVlKAr oroeceAcas 4

Dteter aeeeeor/Bwlne# Ceoawtv Aw 2

CciiivtiuiOuwSoucore 2

fcitotom 20

Wciintcd ToCal 2

Final Score 7.45
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Evaluation

Committee

Member

State Agency Position Expertise

fUthelMQler State Trcaturv Chief Deputy Treasurer

RcsportsJble for trust/ojstodlal accoum o*«rti(ht within

Treasury: IS years of aperience In trust management,
reportlrvt, and DCiforcronct evaluation

frtnZavac Sota Tnasurv Senior Flnandal Anihrtt

Martagcs trust/amodlal accounts wtchln Treasury; 2 years of
CKpertence In trust martagement. reporting, and performance
evaluation

Jbn O»0

Oepartment of Health & Human Senates. NH
Hosoltil (NHH)

Chief Rnandal Officer, nmh Trust Conunfttct

Member

Trust committee member for S* years wfth experience In
trust reportina and performaiKe evaluation

OonnaFtrtand

Department of Health & Human Scrvtees. NH
Hosoltal(NKH)

Rnanoa AdmlABtrator. NHH Trust Committee

Member

Trust commrnce member for nearly 2 years wOh experience
bt crust leportina and performam evaluation

1 Deborah Roblnton
Departmern of Health & Human Services. NH
Hospttal (NHH)

Director of RchablDtatlDn Servlte. NKH Trust

Committee Chairperson

Trust commlttte member for S* ytaa with experience in

trust reportbui and performance evaluation

rtieaota



EXHIBIT A

Investment Management Services

Scope of Services

The New Hampshire State Treasurv (Treasurv") engages the services of Charter Trust Company

as an Investment manager to provide Investment management services in connection with the

NH Hospital Trust Fund Including but not limited to the following:

•  Investment management of portfolio(s)

•  Custody and safekeeping of account assets

• Up to 12 statements of activity per year or 1 online account

•  Collection and payment of investment Income

•  12 payments or remittances per year

•  Periodic meetings with clients and/or advisors as needed

•  Formal quarterly reviews In printed report format, Including portfolio performance, with

Treasury and other state personnel

•  Rebalancing to target asset allocations as needed

• Active monitoring of trade executions to ensure optimal pricing received

•  Detailed fundamental analysis performed and reviewed at weekly Investment Team

meetings

•  Assistance in Investment guideline review and revision as necessary



EXHIBIT B

Investment Management Services

Payment Terms

Schedule of Annual Fees •

•  30 basis points (.30%) for the fixed income portfolios

•  40 basis points (.40%) for the blended portfolios

• The account is valued on the last business day of each month; 1/12'** of the annual fee is
payable in arrears on the fifteenth of the month following delivery of services

Other Fees -

•  Extra account statemerit fee of $20 per statement

•  Standard base fee and regulatory fees are waived

• Asset transfer fees upon termination of $30 per asset



EXHIBIT C

Investment Management Services

Special Provisions

Form F-37

Contract

Reference Description of Special Provision
1.7 The term of the contract is five continuous years, with an option for yearly

renewal up to five (5) years, at the sole discretion of the New Hampshire State
Treasurer and subject to the approval of the Governor and Executive Council.

3  The obligation to continue services under the contract resulting fiom this RFP
may be terminated for cause by cither party upon seven (7) days written notice of
substantial failure by the other party to perform in accordance with the terms

hereof through no fault of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the
Treasury*s convenience upon fourteen (14) days written notice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury's convenience, the Treasury shall pay the Firm for all services
performed through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

7  Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among other things, merger of the Firm with
another or reductions in force by the Firm.
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Secretary's lacumbeocy Certificate

The undersigned, Kaihryn M. Woodrin, SccretAry of Charier Trust Company,
incorporated in the State of New Hampshire, hereby certifies that Diane
DeStefano is a duly elected, qualified and acting officer of Charter Trust
Company, holding the ofTtoe of Senior Vice President and Wealth Manager.

I further certify that on 07/17/2014 the Charter Trust Company Board
unanimously voted:

That the Chief Executive OfTicer, President, Chief FInanclat Officer, Chief
Investment Officer or any Executive Vice President, Senior Vice President, Vice
President, Wealth Advisor, or Senior Wealth Advisor, or each of them, be end
hereby is authorized and empowered, in the name and on behalf of Charter Trust
Company, subject to standard operating policies and procedures and where
required by approval of the standing officer comfnittees of Charter Trust
Company, to do any of the following acts in connection with its fiduciary or
agency accounts:

(a) enter into, execute and deliver deeds, bills of sale or any other documents
of title, or any other agreements, contracts, leases, options, undertakings,
assignments, or releases for or concerning any real or personal property, tangible
or intangible, owned by Charter Trust Company or in which Charter Trust
Company hat any interest or proposes to acquire any interest; and

(b) ent^r into, execute end deliver any document, instruments or agreement
in writing concerning the acquisition, purchase, ownership, use, exchange, sale or
transfer of shares of stock (including rights and warrants), bonds, notes, loan
agreements, or other securities or evidences of indebtedness of any business or
charitable or governmental organization or authority; and

(c) delegate any of the foregoing authority to such employees or officers of
Charter Trust Company, on such conditions and pursuant to such regulations as
such Officers shall require.

IN. WITNESS WHEREOF. I have hereunto set my hand as of the 5ih day of
May. 201S.

KathrvnKl. \Woodfln *Kathryn

Secretary

STATE OF NEW HAMPSHIRE
COUNTY OF MERRIMACK

Sworn to mc iMi 5* diy of Mty. 201 i.

TonTTrrurjirrTc.

My c^uiioo cit>lTos: Mr Canvnh-Jon gxaLTa



Certiflcatc of Authority 0 2 (CcrpontimorUjC-CPKOtKt^pKi/kdMipteifi^

CorpofBlg Rttolutioa

1, Kathryn M WftftHfin hcrcby C€rtify that 1 am duly elected Clefk/Secretary of
(Nama).

rhftrt»rTnn(r^mp>,.y . . I hcTcby ccrtily the following is a tnie copy of a vote taken at
(f/ame of Corporation or LLC)

a meeting of Che Boaid of Directors/shartholders, duly called and held on tuty u. 2Qi4.

at whichaquorw^thel^iiectdra/aharehbld^vmpwnr^^
Diane DeStefano,

VOTED: That SVP - Wealth Manager is duly authorized to enter a
(Name and TUie) "

contract on behalf of r.hAftgf Tm.<t Company with the
(Name ofCorporation or LLC )

Trraoiry State ofNcw Hampshitc and fiirthcT is
(Name of State A%eney)

authorized to execute any documents which may in his/her judgment be

desirable or necessary to effect the purpose of this vote.

I hereby certify that-said vote has not been amended or repealed and remains in full

foree and effect as of the Mnys. 2nis .IffiXXX 1 fbither certify that it is understood that the

State of New Hampshire will rely on this certificate as evidence that the person listed above

currently occupies the position indicated and that they have fUll authority to bind the

corporation Co the specific contract indicated.

DATED: May 5.2015 ATTEST:
(haa^ Title) \

Kathryn M. Woodfln. Secretary

STATE Of NEW HAMPSHIRE
COUKTY OF MERRIMACK

Swora 10 me Oiii S* ofMey. 20)1.

OEV^NftCOy.'ETTE.NciafyPuaSoMyconvmuioncxpiK*: Mj Coiumkijten Ciplree Ortebef 16. tSIQ
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TMIS CERTIFICATE 19 ISSUED A3 A MATTEft OF INFORMATION ONir AND CONFERS NO RtOKTS UPON TME CERTtFtCATE HOLOEP. TM13
CEPTIFICATE DOES MOT AFFIWHATIVELr OR NEOATIVCLV AMEND, EXTEND OR ALTER TWE COVERAOE AFFORDED 8V THE POUCtES
B^OW TH13 CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE I88UIN0 IN8URER(Sy, AUTHORttED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.
fMPORTANT: If tM c«rtJnMtt heWtr It an ADOmONAL INSURED, poll«y(lw) m\t%\ b» •fldoritd IISUBROOARON IS WAIVED. tuftbcTip
th« tfttf coftdiaoni of U>o poUc*. ctrtiin poUefot may roquire an «h4o»»«mm A •Wamant oo tMa cortincata dooa not oonfar rtphta to tha
caftlScata holdtf in lltu of auch udofoamantfi).

Mooucia

MeCrllllt 8 EldrMga Ina. Inc.
2 Nerlfi Main StrMt
NtwpoN, NN 0277)
David McCrfllla

Oavtd McCrflili

LiH^eos-aes-sese
■■t dmecrflHoftwiecNllHandoldfOdoo.coni

■imttnA:rufich Inmninco
waumarti vwnowo covwAOa NAie*

pess

wivmtD Chortor Truit Company
KatNfyn Woodfin
80 North Moln
Concord, MH 033014918

tnuiM a I Evoroat National Ina Co
oitfiua c»

■nuinot

ofvnur:

QQygj|j^Qg<| » ir i ■-
TMta la TO Cifttirv that the POLIOES OF IHSURMtCe listed BEtOW HAVE BEEN I8SUI0 TO THE WSURED NAMED A8WE FOR THE fOUCY PEWOO
(NOtCATEO WOTWITKSTAHDNO ANT REQUIREM8NT. TERM OH CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TOSSmCAfe W8URANCE AFfOROeO BY THE P0UCIE8 OESCRISEO HEREIN 18 SUSJECT TO ALL THE TERMS.
EXCLUSIONS AND CQNOmONS OF SUCH POLCtES. UMTT8 SHOWN MAY HAVE BEEN RWgP BT

CERTIFfCATE NUMBER; REVISION NUMBER:

Sol
AB TVVI Of MURANCa

WMAAL UAOanV

cunq«NOt r~l OCCUR
Uabtltty

Fiduciary Liaoiii

ocm. AOQAfMrs tMJT Afftaa ft*

fOievQScT Qloc=1 onft*

AUTOUOtBU UABUrv

ANY AUTO
NAO^eO
Auroc

HfRSOAUTOa

ICMCDULCD

l^r^NNtD
AUT«

fouetmniatR laon

DOPoiririsoo
MPoirmsoo

o«/oenoi4

otfoeooia

oeroe/2oir
OB/OB/lOir

BACH OCCURRCMCa
ojumfDuuncB—

KRtOiULAAaMOUJRV

QgHgAALAOORgQATl

FAOOVCTSiCgWCPAOO

•aamnmiwir

BOORY BiltflY (Hi pmieH

aoo&v auuRY (P« MdMi

tr."r

UUtRICUkUAa

ixccaiuAO

OCCUR

CtARWMlDt

CACH OOCUMCMCe

AOOMOATI

SSS.
WORRSRa COMfCnaATION
ANO UlfCOVfRr UAMUTY
«MT fnOMiaTOR#ARTKCR«aeUTM
ofnecRMeNstA ixcvwocoi(iMndatan^NK)
offi>^lTOWQ?OfgRATK)WW»»

D Nf A

IJ. eACMACCSCNT

ex. BUtAia»RA Df^onrcc

tA. wagAigfCucvunT

Bond
B Blankat Bond S1000084)0-1)1 04/18001) 04/08/3018 e.ooo.ooc

eaaaepnowof ofUuno*iiu*Ano«aiv«*eu4 tAco*»i»t.AAeewNRwi
rAmnanu AMrAfciofin TruRt OoportAont Liability a Profoaoionall5bUit?t;%?Kfdid^lth a n,OOMOO li-lt. i?providad with a 83,000,000 liait. Tha Pinanoiai Liability Blankat Bo

-  AAA AAA 14«4*providaa an 88,000,000 li^t.

NCEL
IFICATE MOtOER

8TAT633 choulo any of IMS Aoove oeacRiseo poucisa oe
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Stato of NH Troatury
State Houeo Annex
as Capitol Street Room 121
Concord. NH 03301

AimiOREnO MfRMIRTATTVI

ACORD 36 (2014/01)

e 1888-2014 ACORD CORPORATtON. All rleia reaorvtd.
Tha ACORD nama and tego are raglatarad maita of ACORD



State of New Hampshire
Banking Department

53 Rcgienil Drive. Suite 300
Concord. New Kunpshire 03301

QL^NN A pprlOW / Telephone: i603> 271 •3661
FAX: <6031271.1000 or 16031 271 0750

INORIDE. WHITE
DEPUTY BANK COMMISSIONER

Certificate of the (Bank Commissioner
of the State ofTfexv TCampshire

1, Q(enn (PertoWf (Ban^Cofnmissioner of the State of Tiexu Hampshire,
hereSy certify that Charter Tnut Company (the is a Tftw Tfampshire
chartered fiduciary trust company duly organized and vaUdfy ej(uting under
Chapur 392 of the T/ew Hampshire ̂ pvised Statutes Annotated, and that the
(Banh^ is empowered thereunder to do a non-depository general Sanding Bustn^s,
and is duly authorized Jto conduct such Banking Business in the State of 7/ew
Hampshire. Such authority does not include tahjng deposits or making (bans.

Qated at Concord, Hew Hampshire this 27th day of April 2015.

glennA- tPerlow, <Banh^Commissioner

TOD ACCMK RM»v NH l-BOO.'U-EWe


