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March 29,2023

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Pursuant to RSA 195-K, authorize the State Treasury and the Governor's Commission on
Disability to enter into an Interstate Agreement ("Agreement") with the National ABLE Alliance
("Alliance") and into an Implementing Agreement with Ascensus College Savings Recordkeeping
Services, LLC and Ascensus Investment Advisors, LLC (together "Program Manager") for the
management and administration of a qualified Achieving a Better Life Experience ("ABLE")
savings account program in New Hampshire effective October 25, 2023 until terminated. There
is no financial impact to the State. No general fund moneys expended in support of the ABLE
savings account program.

EXPLANATION

In 2014, federal legislation known as the Stephen Beck, Jr. Achieving a Better Life Experience
Act of 2014 ("ABLE Act") was enacted, which allows individuals with qualifying disabilities to
establish tax-free savings accounts to cover qualified expenses without impacting the individual's
eligibility for benefits programs. In 2016, New Hampshire enacted SB 265 (which became RSA
195-K), which allows for the establishment of an ABLE savings account program in New
Hampshire

Pursuant to RSA 195-K:2 I, the state treasurer and the executive director of the governor's
commission on disability were directed to establish and administer an ABLE savings account
program as authorized in the ABLE Act and in accordance with the provisions of section 529A of
the United States Internal Revenue Code of 1986, as amended. Additionally, pursuant to RSA
195-K:5, IV the state treasurer and the executive director of the governor's commission on
disability had the option to consider and contract with an ABLE savings account program
previously established in another state.

Due to uncertainties regarding the number of New Hampshire residents initially enrolling in a New
Hampshire ABLE savings account program, coupled with the mandate that no general funds are
to be expended in support or maintenance of a New Hampshire ABLE savings account program.
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the state treasurer and executive director deemed it appropriate to join an existing platform,
sponsored by another state. After a comprehensive evaluation of options for New Hampshire, in
2017 the state treasurer and the executive director selected the ABLE Savings Account program
sponsored by the state of Ohio and entered into a five-year no cost-partnership with two automatic
one-year renewal periods option. The partnership with Ohio has been in fact deemed successful
whereby eligible New Hampshire residents have been able to open ABLE savings accounts while
protecting their federal and state disability benefits. The ABLE New Hampshire program (also
known as STABLE NH) currently has 865 participant accounts reaching a total of $7.1 million in
assets under management.

Prior to the conclusion of the five-year contract period with Ohio, the state treasurer and executive
director conducted due diligence to research and evaluate the current ABLE Savings Account
program national landscape and to determine whether extending the agreement with Ohio for one
or two more years was in the best interest of New Hampshire participants. The criteria for review
consisted of state sponsored programs or multi-state consortiums. Key program criteria, such as
minimum contribution amount, armual account maintenance fees, investment management fees,
and subject matter understanding of issues regarding individuals with a disability were reviewed.
(For the detailed analysis, please refer to Exhibit A, attached hereto). The state treasurer and
executive director also held conference calls with representatives of the Oregon, Texas, and
California ABLE plans and multiple calls with Illinois (Alliance Facilitating Member) and other
members of the Alliance consortium. Based on the research, the state treasurer and executive
director concluded that joining an existing state-sponsored platform is still appropriate, however
decided to pursue a different partnership for the following reasons:

•  The National ABLE Alliance is a consortium of 18 states with the state of Illinois acting
as the Facilitating Member. Alliance members maintain their own plan, but they have
voting rights and collaborate together on ABLE related matters. The Ohio program is a
partnership of 13 states with Ohio acting as the primary sponsor-state and decision-
maker. New Hampshire could benefit from the additional support provided by Alliance
members.

On February 6, 2023, members of the National ABLE Alliance voted unanimously to
accept New Hampshire as a new member of the Alliance.

Both consortiums have contracted with industry recognized administrators to provide
comprehensive services including, but not limited to, recordkeeping, compliance,
marketing, customer service (focused upon individuals with a disability and their family
members), etc.

As noted in Exhibit A, both programs charge competitive fees to participants. The
Alliance ABLE program includes a free checking account and low-cost debit card to
assist participants with their withdrawals and expense needs. The Ohio STABLE
program offers a debit card option, which was initially free for all participants, however,
effective January 1, 2023 the debit card is no longer a low-cost option for New
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Hampshire residents only for partner states who chose to subsidize the cost of this
benefit.

•  The current partner "owns" all New Hampshire accounts and assets, in other words, at the
end of the partnership agreement, accounts opened by New Hampshire residents will
remain with the current partner and become part of Ohio's National Plan (Plan for non-
Ohio residents). Fees are higher for accountholders in the National Plan compared to
state-member plans. The partnership with the Alliance offers New Hampshire the ability
to own accounts and assets even if New Hampshire decides to terminate the partnership
and join a different Plan or open a Plan of its own in the future.

• The partnership with the Alliance offers a small revenue-sharing arrangement whereby a
portion of the fee already charged to participants could come back to New Hampshire to
cover administrative costs. No such arrangement exists with the current partner. RSA
195-K prohibits the use of general funds for the administration of this program.

In the opinion of the state treasurer and the executive director, the National ABLE Alliance proved
to be best suited to provide the most complete services to those with qualifying disabilities in the
State of New Hampshire. The State of New Hampshire will retain its unique granite state branding
and identity under the Alliance ABLE platform while offering the most cost-effective and
responsive savings program to New Hampshire residents in the near future and long-term.

In conclusion, the state treasurer and the executive director respectfully request the authority to
contract with the National ABLE Alliance and its Program Administrator for the establishment
and administration of an ABLE Savings Account program.

Respectfully submitted,

cyWjCrVlMv
Monica I. Mezzapelle
State surer

Charles J.

Executive Director

Attachments: Exhibit A

Executed First Amendment to the Amended and Restated ABLE Interstate

Agreement - New Hampshire
Amended and Restated ABLE Interstate Agreement
Executed New Hampshire ABLE Implementing Agreement
National ABLE Alliance Master Services Agreement



EXHIBIT A

ABLE SAVINGS PROGRAM COMPARISON

March 2023

Source: ABLE National Resource Center

KEY

PROGRAM

CRITERIA

AK, AR, CT,

DC, DE, lA, IL,

IN, KS, MI,

MN, MS, MT,

NC, NJ, NV,

PA, RI

Enable Nebraska

(AL)

Ohio STABLE

(AZ, GA, KY,

MO,NH,NM,

OK, SC, VT,

WV, WY)

Virginia
ABLEnow

Massachusetts

Attainable

Savings Plan

Tennessee

ABLETN

Oregon ABLE

Savings Plan

Washington State

ABLE Program

Available to out-

of-state

residents?

Y Y Y Y Y Y Y Y

Program

Administrator
Ascensus

Nebraska State

Treasurer

Vestwell Stale

Savings

Virginia529

College Savings

Plan

Fidelity (through
MEFA)

Tennessee Dept.

of Treasury
Vestwell Vestwell

Minimum initial

contribution
$25 $50 $25 No minimum $0 $25 $25 $25

Annual account

maintenance fee

$56-60, paper;
$31-35 paperless

$45 $39
$39, waived with

$10,000 balance
$0 None $35 $35

Minimum

contribution

amount

$25 $25 $I N $0 N $10 $10

Number of

investment

options

6 5 5 5 8 15 4 4

Investment

management fees
0.30% to 0.33% 0% to 0.45% 0.19% to 0.33%

0.36% to 0.39%,

plus 0.25% in

Inv. & Program

Fees

0.29% to 0.88% 0.23% to 0.85% 0.30% to 0.38% 0.30% to 0.38%

Prepaid Card

Option

Checking &
Debit Card, $2

Monthly, waived

for e-delivery or

> $250 balance Debit Card, $0

Debit Card, $5

monthly Debit Card, $0 Debit Card, $0 No Debit Card, $! .25 Debit Card, $1.25
Member State

Own Assets Yes N/A No N/A N/A N/A N/A N/A



FIRST AMENDMENT TO THE AMENDED AND RESTATED

ABLE INTERSTATE AGREEMENT

This First Amendment to the Amended and Restated ABLE Interstate Agreement ("Amendment")
is made and entered into by and among the following: Alaska Department of Revenue; the
Arkansas ABLE Program Committee; the State of Connecticut, Office of the State Treasurer; the
Delaware Office of the State Treasurer; the District of Columbia Office of Finance and Treasury;
the Office of the Illinois State Treasurer; the Indiana Achieving a Better Life Experience Authority;
the Office of the Iowa State Treasurer; the Office of the Kansas State Treasurer; the Michigan
Department of Treasury; the Minnesota Department of Human Services; the Mississippi ABLE
Board; the Montana Department of Public Health and Human Services; the Office of the Nevada
State Treasurer; the New Jersey Department of Human Services; the North Carolina Department
of State Treasurer; the Pennsylvania Treasury Department; and the Rhode Island Office of the
General Treasurer (collectively, the "Members"), and the New Hampshire State Treasury and the
New Hampshire Governor's Commission on Disability.

WHEREAS, the Members entered into the Amended and Restated ABLE Interstate Agreement
("Agreement") on August 16, 2022; and

WHEREAS, The New Hampshire State Treasury and the New Hampshire Governor's
Commission on Disability (collectively, "New Hampshire") wish to be added as parties to the
Agreement.

NOW THEREFORE, the Members, the New Hampshire State Treasury, and the New Hampshire
Governor's Commission on Disability agree as follows:

1. Addition of Parties. The Agreement is hereby amended to add the New Hampshire State
Treasury and the New Hampshire Governor's Commission on Disability as parties thereto
with the same force and effect as if originally named therein. New Hampshire agrees to all
of the terms and provisions of the Agreement.

2. Effective Date: This Amendment is effective upon the completion of both (a) the full
execution of this Amendment and (b) the full execution of an implementing Agreement
between New Hampshire and the Vendor. Only after both of these events occur will New
Hampshire be considered a Member of the Alliance entitled to participate in Alliance
meetings and vote on Alliance decisions. New Hampshire must notify the Alliance of the
date of full execution of their Implementing Agreement with the Vendor and, upon request,
provide satisfactory evidence thereof.

3. Membership and Voting Rights. Upon completion of the requirements to become a
Member of the Alliance under Paragraph 6 of the Agreement and Paragraph 2 of this
Amendment, the New Hampshire State Treasury and the New Hampshire Govemor's
Commission on Disability will together be considered one Member, entitled to one voting
representative and to cast one vote per Alliance decision.



4. Nullification. The Alliance may in its sole discretion and for any or no reason at all nullify
this Amendment at any time prior to receiving notification of the full execution of an
Implementing Agreement between New Hampshire and the Vendor as required in
Paragraph 2, above. The decision to nullify this Amendment shall be made by simple
majority vote of the Members of the Alliance and shall be communicated by email to New
Hampshire. If this Paragraph 4 is invoked, the parties shall stand in the same position as if
this Amendment had never been executed.

5. Unless otherwise defined herein, all capitalized terms shall have the meaning assigned to
them in the Agreement.

6. Except as amended herein, all terms and conditions of the Agreement are hereby ratified
and confirmed.

7. This Amendment may be executed in one or more counterparts, each of which shall be
considered to be one and the same agreement, binding on all parties hereto, notwithstanding
that all parties are not signatories to the same counterpart. The parties agree that a fax or
electronically transmitted valid and authorized signature shall be deemed an original.

SIGNATURE PAGES TO FOLLOW



Alaska Signature Page

ALASKA DEPARTMENT OF REVENUE

By:
Pamela Leary
Director, Treasury Division

Date: 3/20/2023



Arkansas Signature Page

THE ARKANSAS ABLE PROGRAM COMMITTEE

By:
-ran Jansen

Director of 52?Trograms & Financial Education

Date:



Connecticut Signature Page

STATE OF CONNECTICUT, DEPARTMENT
OF ADMINISTRATIVE SERVICES

on behalf of the State of Connecticut, Office of the State Treasurer

B

Robert E. Burk

Director of Procurement

Date: 03.24.2023



Delaware Signature Page

DELAWARE OFTICE OF THE

STATE TREASURER

By:
Colleen Davis

State Treasurer

Date: 3/14/2023

By:
Carl Kanetsky
Director of Communications

Date: 3/14/23



District of Columbu Signature Page

DISTRICT OF COLIMBIA OFFICE OF

FIN.

By:
Carmen Pigler
D.C. Treas"*"'^ nnHi"v»n»itv rFO

March 16. 2023



niinois Signature Page

OmCE OF THE H^LINOIS STATE

TREASURER

W FrencaeMic

Treasurer

By:
G. Allen Mayer
Chief of Staff on behalf o'" ichael W.

Frerichs, Illinois State Treasurer

Date: 3/13/2023



Indiana Signature Page

INDIANA ACtUEVING A BETTER

LIFE EXPERIENCE AUTHORITY

Date:

>ameJ btliot

State Treasurer and Chairperson



Iowa Signature Page

OFFICE OF THE IOWA STATE

TREASURER

By:
mit5y

Treasurer

Date: March 13, 2023



Kansas Signature Page

OFFICE OF THE KANSAS STATE

TREASURER

By:

Date:

insuii

Kansas State Treasurer

3/-?;



Nfichigan Signature Page

jVnCfflGAN DEPARTMENT OF TREASURY

PRO<

ins

By:

^^atc Administrative Managci

Date: 5jl >-//p3



Minnesota Signature Page

MINNESOTA DEPARTMENT OF

HUMAN SERVICES

03/16/2023
By:

Natasha Me*

Assistant Commissioner, Aging and
Disability Services Administration

Date:



Mississippi Sigoatare Page

MISSISSIPPI ABLE BOARD

By:

Date:

Chairman, Mississippi ABLE Board

ZZ 2oZ3—



Montana Signature Page

PUBLICME OFMO A

H

Director of the Department of
Public Health and Human Services

Date:



Nevada Signature Page

OFFICE OF THE NEVADA STATE

By:

Chief Policy

Date:



New Hampikirc S^eatQit Page

NEW HAMPSHIRE STATE TREASURY AND

NEW HAMPSHIRE GOVERNOR'S COMMISSION
ONDI

onica

By;

State Treasurer

Date:

*1 Cofnmissiofi on DisalnUtyHan

Date

cw

Date;

sOCBoe



New Jersey Signature Page

NEW JERSEY DEPARTMENT

OF HUMAN SERVICES

By:
Sarah Adelman

Commissioner

Date:



North Coroliha Signature Pago

NORTH CAROLINA DEPARTMENT

OF STAT

By: .
Dale R. FhlSvell,"

North Carolina State Treasurer

Date:



Penosylvanla Signature Page

PENNSYLVANIA TREASURY

DEPARTMENT

By:
eac icy

Deputy Treasurer

Dale: 3/16/23

By:

Date:

By:

Christopher B. Craig, Esq.
Chief Counsel

3"

Attorney General

Date: 3/22/2023



Rhode IsUnd Slgostnrc Page

RHODE ISLAND OFFICE OF THE
GEN]

ames

Date:

General Treasurer

111^ Iml



AMENDED AND RESTATED ABLE INTERSTATE AGREEMENT

THIS AMENDED AND RESTATED ABLE INTERSTATE AGREEMENT (this "Agreement")
is made and entered into as of the date of full execution of this Agreement (the "Effective Date")
by and among the following (collectively, the "Members"): the Alaska Department of Revenue,
the Arkansas ABLE Program Committee, the State of Connecticut, Office of the State Treasurer,
the Delaware Office of the State Treasurer, the District of Columbia Office of Finance and
Treasury, the Office of the Illinois State Treasurer, the Indiana Achieving a Better Life Experience
Authority, the Office of the Iowa State Treasurer, the Office of the Kansas State Treasurer, the
Michigan Department of Treasury, the Minnesota Department of Human Services, the Mississippi
ABLE Board, the Montana Department of Public Health and Human Services, the Office of the
Nevada State Treasurer, the New Jersey Department of Human Services, the North Carolina
Department of State Treasurer, the Pennsylvania Treasury Department, and the Rhode Island
Office of the General Treasurer.

STATEMENT OF PURPOSE AND RECITALS

WHEREAS, the Members formed the National ABLE Consortium pursuant to the ABLE
Interstate Agreement dated January 15,2016, as amended (the "ABLE Interstate Agreement") now
known as the National ABLE Alliance (the "Alliance"), to establish a coalition of states to share a
set of common program elements for administering Qualified ABLE Programs as defined by
Section 529A of the Internal Revenue Code (""ABLE Programs" or individually, an "ABLE
Program") and a program manager, while maintaining Member independence in order to provide
high quality ABLE Programs that meet the savings and investment needs of individuals with
disabilities and their families at a reasonable cost;

WHEREAS, the original ABLE Interstate Agreement was entered into on January 15,
2016 and amended on fifteen subsequent occasions, the fifteenth and last amendment being entered
into on July 20, 2021 (collectively, the "Original Agreement"):

WHEREAS, the Members wish to amend and restate the Original Agreement thereby
replacing the Original Agreement in its entirety with this Agreement;

WHEREAS, upon executing the Original Agreement, the Alliance selected the Office of
the Illinois State Treasurer to serve as the Facilitating Member, then referred to as the Facilitating
State;

WHEREAS, on December 7, 2016, the Office of the Illinois State Treasurer entered into
the ABLE Master Agreement with Ascensus College Savings Recordkeeping Services, LLC to
provide services to the Alliance for the operation of each of the ABLE Programs (""2016 ABLE
Master Agreement"):

WHEREAS, the 2016 ABLE Master Agreement had an initial term of five (5) years;

WHEREAS, in 2020, the Office of the Illinois State Treasurer offered to continue to serve
as the Facilitating Member;

1



WHEREAS, on or about October 15, 2020, the Alliance authorized the Facilitating
Member to issue a Request for Proposals to seek a program manager to provide investment,
recordkeeping, and other program management services to the Alliance (with any replacement
vendor(s), the "Vendor"):

WHEREAS, in 2021, the Facilitating Member formed an RFP Evaluation Committee that
consisted of interested Member representatives after all Members had been invited to participate;
and

WHEREAS, the Facilitating Member, in consultation with the RFP Evaluation Committee
approved awarding a contract to the Vendor subject to successful contract negotiations.

NOW, THEREFORE, in consideration of the foregoing and of the mutual promises set
forth herein, and intending to be legally bound hereby the Members agree as follows:

1. National ABLE Alliance. The Members hereby establish the National ABLE Alliance,
which shall be comprised of one voting representative from each Member. All Member
representatives must be employees of their respective Members. Members may elect to
have more than one representative participate in Alliance meetings and activities, but each
Member will only be permitted to have one voting Member representative and may only
cast one vote per Alliance decision. The voting Member representative may delegate his or
her voting authority to another representative of the Member. The Alliance shall meet
regularly by phone, videoconference, and/or in-person to coordinate the management of
the Vendor, and to discuss other issues related to the ongoing implementation of the
Members' ABLE Programs. The Alliance may establish working groups, consisting of
Members' representatives, other individuals from the Members, and/or consultants or other
service providers as needed. It is understood and agreed that the Alliance has no authority
to authorize the expenditure of any monies by any Member. Nothing herein shall be
construed as empowering the Alliance to exercise any power or function properly residing
with any Member, including without limitation, the ability of a Member to act in the best
interests of participants in its ABLE Program, or to exercise its authority to remain in the
Alliance or to leave the Alliance and independently select and contract with a vendor or
vendors of its own choosing.

2. Voting.

a. Decisions requiring a vote by Members of the Alliance shall be made by simple
majority vote of the Members of the Alliance ("Required Votes"). In addition to
Required Votes, any decision by the Alliance shall be made by a simple majority
vote of the Members upon the written request to the Facilitating Member by at least
fifty percent of the Members ("Petitioned Votes").

i. For clarity. Required Votes include the following:

A. The issuance of an RFP for common ABLE Program services;



B. Amendment of this Agreement or the Master Agreement;

C. Any change to the investment options available to the ABLE
Programs;

D. Any proposal to admit a new state, district, or territory into the
Alliance;

E. Termination of this Agreement or the Alliance; and

F. Other similarly significant operational or administrative matters of
the Alliance as determined by the Facilitating Member.

b. Decisions involving matters of the Alliance that are not made by Required Votes
or Petitioned Votes shall be made in the manner deemed appropriate by the
Facilitating Member.

c. The Facilitating Member shall provide notice of a Required or Petitioned Vote by
email to Alliance Members. The Facilitating Member shall email a request for a
vote, a summary of the issue of the vote ("Vote Request"), and a deadline for
Members to cast their votes ("Voting Period") to each Member's representative.

d. Each Member shall have one vote, which shall be cast by an email sent from the
Member's representative or the Member's representative's designee to the
Facilitating Member's representative or the Facilitating Member's representative's
designee.

e. Following the Voting Period, the Facilitating Member shall count the votes and
send the results to the Alliance.

f. Unless otherwise set forth herein, all decisions of the Alliance shall be made by a
simple majority vote of the Members.

g. Nothing in this Section shall be understood to limit the rights of any Member under
the Master Agreement or any Member's Implementing Agreement.

3. Alliance's Role. The Alliance shall:

a. Appoint a Member to perform the responsibilities set forth in Section 4 of this
Agreement ("Facilitating Member"):

b. Provide direction to the Vendor regarding elements of the Vendor's work common
to all Members;



c. Identify any shared expenses to be incurred by the Members and the manner in
which such expenses should be apportioned; and

d. Coordinate discussion of additional topics necessary to facilitate the efficient and
effective implementation and maintenance of each Member's ABLE Program.

4. Facilitating Member. The Alliance shall appoint a Facilitating Member to procure a
Vendor(s). The Facilitating Member shall be selected by the Alliance. The Facilitating
Member as of the date hereof is the Office of the Illinois State Treasurer. The Member
serving as the Facilitating Member may be changed from time-to-time as determined by
the Alliance as evidenced by an amendment to this Agreement. The Facilitating Member:

a. May obtain, at its own cost, the services of any external advisors to advise the
Facilitating Member on the procurement of a Vendor(s) or other issues relating to
implementation of the ABLE Programs;

b. With approval of the Alliance, shall draff and publish a Request for Proposals
("RFP"), using a competitive bidding process in compliance with the laws of the
Facilitating Member, to seek a Vendor;

c. Shall establish an RFP Evaluation Committee when seeking a Vendor in
accordance with Section 4(b), that consists of interested eligible Members;

d. Shall make a determination regarding the outcome of any RFP based on an
evaluation process that is in compliance with the laws and rules applicable to the
Facilitating Member and approved by the RFP Evaluation Committee;

e. Shall negotiate and, following successful negotiations, enter into a contract(s) with
a Vendor as described in Section 5 of this Agreement;

f. May facilitate communication between a Vendor and the Alliance regarding
Vendor services common to all States;

g. Shall as necessary, coordinate votes by the Alliance on decisions relating to Vendor
procurement or ABLE Program implementation; and

h. May perform any other activities necessary to facilitate the procurement of a
Vendor.

Except for decisions under subsection (b) of this Section 4, decisions to carry out the
activities in this Section shall not be Required Votes.

Nothing in this Agreement shall be construed to limit the Facilitating Member's actions
with regard to its duties under the Master Agreement.



5. Contracts. The Facilitating Member shall, following successful negotiations, enter into a
contract(s) for program management, investment management, and administrative services
("Master Agreement"') with a Vendor that sets forth the scope of work and the general
terms and conditions taking into consideration advice provided by Alliance Members. Each
Member shall enter into a separate contract ("Implementing Agreement") with the Vendor
that sets forth the terms and conditions specific to such Member.

6. New Members. The Alliance may allow new states, districts, or territories to become
parties to this Agreement. A state, district, or territory shall become a new Member only
upon amendment of this Agreement and the execution of an Implementing Agreement
between that state, district, or territory and the Vendor.

7. Term and Termination.

a. This Agreement shall become effective on the Effective Date and shall continue in
effect until terminated.

b. A Member shall cease to be a Member of the Alliance, and this Agreement shall
terminate with respect to such Member upon the occurrence of any one of the
following:

i. Upon the termination of the Member's Implementing Agreement with the
Vendor;

ii. Upon 180 days prior written notice to the Facilitating Member;

iii. Upon the determination of a Member, in its sole discretion, that any
legislation enacted subsequent to the date of this Agreement or any decision
by a court or other legal authority makes the continued offering of an ABLE
Program as a Member of the Alliance by the terminating Member unlawful
or impracticable;

iv. Upon the termination of the Member's ABLE Program;

V. Upon a final determination by the Internal Revenue Service or a court of
competent jurisdiction that an ABLE Program does not meet the
requirements of Section 529A(b) of the Internal Revenue Code (Qualified
ABLE program).

c. In the event this Agreement is terminated as a whole and is not replaced by a new
Agreement, the Alliance shall in accordance with the terms of Section 2 hereof
work in good faith to develop and implement a plan for the orderly wind-up of
Alliance matters. In the event any Member terminates its participation in this
Agreement, the Alliance shall work in good faith to develop and implement a plan
for the orderly removal of the terminated Member.



8. No Liability. No Member shall be subject to liability for another Member's violation of
this Agreement. Nothing in this Agreement is intended to, nor shall be construed to (i)
require any Member to defend, hold harmless, or indemnify any other Member, vendor, or
any third party, or (ii) constitute a waiver or compromise of the sovereign immunity of any
Member. No commissioner, officer, agent, or employee of any Member, or any Member
itself, or the Member's State, District, or Territory, shall be charged with any liability or
held liable under any term or provision of this Agreement, or because of its execution or
any breach hereof. Nothing in this Agreement shall be deemed to create a separate entity
or constitute a joint venture or partnership between or among any Members, nor shall any
Member be deemed to be an agent of another Member.

9. Rules of Construction. For all purposes of this Agreement, except as otherwise expressly
provided or unless the context otherwise requires: The Statement of Purpose and Recitals
to this Agreement and any exhibits, annexes, schedules, or ancillary documents attached
hereto from time-to-time are incorporated into and made a part of this Agreement. Singular
words shall connote the plural as well as the singular, and vice versa (except as Indicated),
as may be appropriate. Unless otherwise indicated, references within this Agreement to
articles, sections, paragraphs or clauses are references to articles, sections, paragraphs or
clauses in or to this Agreement. The words "herein," "hereof and "hereunder" and other
words of similar import used in this Agreement refer to this Agreement as a whole and not
to any particular article, section, paragraph or clause. References to any individual person
or entity shall include such person or entity, its successors and permitted assigns.

10. No Waiver. The terms and conditions of this Agreement may be waived only by a written
instrument signed by the party waiving compliance, and no effective waiver by a party of
any of its rights shall be effective to waive any other rights. The failure of a party to insist
on strict compliance with this Agreement, or to exercise any right or remedy under this
Agreement, shall not constitute a waiver of any Its rights provided under this Agreement,
nor estop any party from thereafter demanding full and complete compliance nor prevent
any party from exercising such a right or remedy in the future.

11. No Third-Party Beneficiaries. Nothing in this Agreement is intended to, or shall be
construed or deemed to, grant any individual person or entity, other than the parties hereto,
their respective successors and permitted assigns, any legal or equitable right, interest,
remedy, or claim under or in respect of this Agreement, or any provision contained herein.

12. Notices.

a. All notices pursuant to this Agreement, including without limitation votes and
requests for votes, shall be sent by email to the address of a Member's
representative on file with the Facilitating Member (including for clarity the
Facilitating Member's representative).

b. Each Member is solely responsible for providing accurate and current names and
email addresses for its representative to the Facilitating Member.



c. The Facilitating Member shall provide each Member with a list of names and email
addresses of all Members' representatives (including for clarity the Facilitating
Member's representative). In addition, within 10 calendar days of receiving an
updated name and/or email address for a representative, the Facilitating Member
shall notify all Members; provided however, that the Facilitating Member shall
notify all other Members of an updated name and/or email address of its
representative by the earliest of (i) the next Alliance meeting; (ii) the next Vote
Request; or (iii) within ten calendar days of such change.

13. Entire Agreement. Except as set forth in Section 5, this Agreement sets forth the entire
understanding of the parties with respect to the subject matter of this Agreement and
incorporates, merges, and supersedes any and all other prior understandings, agreements,
and communications, whether written or oral, with respect to such subject matter by
superseding and replacing the Original Agreement with this Agreement as of the Effective
Date. This Agreement may be amended only by a written amendment duly executed by a
simple majority of the Members.

14. Counterparts. This Agreement may be executed and delivered in counterparts (including
by email and facsimile transmission), each of which shall be deemed an original but both
of which shall constitute one and the same instrument. A Member's electronic or scanned
signature (e.g., PDF) on this Agreement shall have the legal equivalent of a handwritten
signature for all purposes. Each Member represents and warrants to the other Member that
it has full authority to enter into this Agreement upon the terms and conditions hereof and
that the individual executing this Agreement on its behalf has the requisite authority to bind
such Member to this Agreement.

15. Headings. Headings and subheadings of provisions of this Agreement are solely for the
convenience of reference and are not a part of this Agreement and shall not affect the
meaning, construction, operation, or effect hereof.

16. Survival Any provision of this Agreement which, either by its terms or as necessary to
give effect to its meaning, shall survive termination or expiration of this Agreement,
including without limitation sections 8-17 hereof.

17. Invalid Term or Condition, if any term or condition of this Agreement shall be held
invalid or unenforceable, the remainder of this Agreement shall not be affected and shall
be valid and enforceable.

18. Member Acknowledgments.

a. The Members acknowledge that the Member referred to as the Arkansas ABLE
Plan Committee in the Original Agreement will now be the Arkansas ABLE
Program Committee, the Member referred to as the Connecticut Office of the
Treasurer in the Original Agreement will now be the State of Connecticut, Office
of the State Treasurer, and the Member referred to as the Mississippi Department



of Rehabilitation Services in the Original Agreement will now be the Mississippi
ABLE Board.

b. The Members further acknowledge that effective July 1, 2022, Colorado's
Collegelnvest will no longer be a Member of the Alliance.



IN WITNESS WHEREOF, each Member has caused this Amended and Restated ABLE

Interstate Agreement to be executed by its duly authorized representative as of the Effective
Date.

Alaska Signature Page

ALASKA DEPARTMENT OF REVENUE

By:
Pamela Leary
Director, Treasury Division

Date: 6/27/2022



Arkaosas Sigaatare Page

THE ARKANSAS ABLE PROGRAM COMMITTEE

Chief Deputy Treasurer, Arkansas

Date; , o)P5^

10



Connecticut Signature Page

STATE OF CONNECTICUT, DEPARTMENT
OF ADMINISTRATIVE SERVICES

on behalf of the State of Connecticut, Office of the State Treasurer

By:
Robert E. Burk

Director - Procurement Programs & Services

Date: 29 June 2022

II



Delaware Signature Page

DELAWARE OFFICE OF THE
STATE TRF.ASI RFR

By;
Daniel Madrid

Chief Operating Officer

Date: (a /

12



District of Columbia Signature Page

DISTRICT OF COLUMBIA OFFICE OF

FINANCE AND TREASURY

By:
erCarmen Pigl

D.C. Treasurer and Deputy CFO

Date: June 27, 2022

13



filinois Signature Page

OFFICE OF THE fLLHyOIS STATE

Michael W: Frerichs

Treasurer

Chief of Staff on teh^f of ̂ci^el .W.
Frerichs, lUmbis State Trea^ef

Date: .6/28/2022

14



Indiana Signature Page

INDIANA ACHIEVING A BETTER

LIFE F.yPF.RTF.NrF. AT]THORTTY

..ciiwivfitchcl

State Treasurer and Chairperson

Date: 07/^3.

15
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Iowa Signature Page

OFFICE OF THE IOWA STATE

TREASURER

By:

Treasurer

Date: 6/27/2022
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Kansas Signature Page

OFFICE OF THE KANSAS STATE

TREASURER

By:

Treasurer

June 23, 2022Date:

17



Michigan Signature Page

MICHIGAN DEPARTMENT OF TREASURY -

PROi

By:

Date:

Administrative Manager

18



Minnesota Signature Page

MINNESOTA DEPARTMENT OF

HUMAN SERVICES

By:

Date:

Natasha Merz

Director Disability Services Division

6-27-2022

19



Mississippi Si^aturc Page

MISSISSIPPI ABLE BOARD

By:

Chairman, Mississippi ABLE Board

Date: (^/ZJ/Z^ZZ-

eyou

20



Montaoa Signature Page

MONTANA DEPARTMENT OF PUBLIC

HEALTH AND HUMAN SERVICES

By:

Director of the Department of
Public Health and Human Services

Date: ^1

21



Nevada Signature Page

OFFICE OF THE NEVADA STATE
TREASURER

By:
rare Hagan

Chief Deputy Treasurer

Date: _

22



New Jersey Signature Page

NEW JERSEY DEPARTMENT

OF HUMAN SERVICES

Date:

Sar^ Adelm^n

Commissioner

06/28/2022

23



NqrtK Cai^liha Signature Page

NORTH CARbtlNA'DEPARTME
OF STATE TRE

By;
Dale R. Folw^
North Carolma SUte Ttwufer

[^(g. August 16;-2022

24



PennsytvaniiB Signature Page

PENNSYLVANIA TREASURY

DEPARTMENT

By:
:,squu«

Director,;?Pennsylvama ABLE Saving Program

Date: June 27, 2022

By:
Christopher B. Craig, Esq.
Chief Counsel

Date:

By:
Attorney .General

Date: 08/09/2022

25



Rhode Island Signature Page

RHODE ISLAND OFFICE OF THE
GENERA!

General TreasurerII ixeasurer

Date

26



NEW HAMPSHIRE ABLE IMPLEMENTING AGREEMENT
FOR ABLE PROGRAM MANAGEMENT SERVICES

This New Hampshire Implementing Agreement for ABLE Program Management Services
("Agreement") is made and entered into effective as of October 25,2023 (the "Effective Date") by and
among the New Hampshire State Treasury (the "State Treasury") and the New Hampshire
Governor's Commission on Disability (the "Commission" and together with the State Treasury, the
"New Hampshire ABLE Authority"), Ascensus College Savings Recordkeeping Services, LLC
("ACS") and Ascensus Investment Advisors, LLC ("AIA" and together with ACS, "Contractor").

WHEREAS, the Stephen Beck Jr. Achieving a Better Life Experience Act of 2014 was enacted
on December 19, 2014, as part of The Tax Increase Prevention Act of 2014, P.L. 113-295 and codified
in part in Section 529A of the Internal Revenue Code ("ABLE Act") to address the difficulties people
with blindness or a qualifying disability (each an "Eligible Individual" as defined within the ABLE Act,
also referred to as an "Account Owner" herein) may have in being able to afford the additional expenses
incurred as a result of their blindness or disability;

WHEREAS, the ABLE Act permits states to establish a tax-advantaged savings program to
assist Eligible Individuals in saving for qualifying disability-related expenses without jeopardizing their
federal means-tested benefits;

WHEREAS, on January 15, 2016, a group of states across the nation entered into the ABLE
Interstate Agreement (as amended from time to time, the "Interstate Agreement"), establishing the
National ABLE Alliance ("Alliance") whereby each member of the Alliance ("Member") agreed to
participate in a multi-state procurement with the Office of the Illinois State Treasurer ("Illinois") as the
facilitating state for a shared program manager of the Alliance's ABLE program ("Program") and each
Member's ABLE Act plan ("Member Plan");

WHEREAS, on December I, 2020, in accordance with the Interstate Agreement, Illinois issued
the Request for Proposals for ABLE Program Management Services, 370-200-20-012 ("RFP");

WHEREAS, after the competitive solicitation and evaluation of proposals from vendors for the
performance of the services specified in the RFP, Illinois and Contractor have entered into that certain
Master Agreement for ABLE Program Management Services dated as of July 1, 2022 (as amended,
supplemented or otherwise modified from time to time, the "Master Agreement"), which provides for
common Program elements, services and their corresponding costs that may be implemented by each
Member;

WHEREAS, New Hampshire Revised Statutes Annotated Chapter I95-K ("State Statute")
provides for the establishment of the New Hampshire Member Plan;

WHEREAS, the State Statute establishes the State Treasury and the Commission as the state
entities responsible for implementing the New Hampshire Member Plan; and

WHEREAS, the State Treasury and the Commission, as a Member, desires to enter into this
Agreement with the Contractor for the provision of services for the New Hampshire Member Plan;

NOW THEREFORE, the NH ABLE Authority and Contractor agree as follows:

1. MASTER AGREEMENT

The Master Agreement, a copy of which is attached hereto as Appendix A, is incorporated herein
by reference and is hereby adopted for the Member Plan by and among the New Hampshire
ABLE Authority, as a Member, and Contractor. In the event of a conflict between the terms of
this Agreement and the Master Agreement, the terms of this Agreement shall prevail. Unless
otherwise defined herein, all capitalized terms shall have the meaning assigned to them in the
Master Agreement.



TERM OF AGREEMENT

Subject to the approval of the Governor and Executive Council of the State of New Hampshire,
this Agreement, and all obligations of the parties hereimder, shall commence on the Effective
Date and will continue for the Term of the Master Agreement. In the event the Master Agreement
is terminated, this Agreement shall automatically terminate on the termination date of the Master
Agreement.

SERVICES AND FEES

Contractor shall perform the Services for the Member Plan in accordance with Section 3 of the
Master Agreement and shall be paid the fees as described in the Alliance Program Pricing
Structure as set forth in Appendix E of the Master Agreement, subject to the terms, conditions
and/or modifications set forth in this Section 3.

3.1 In accordance with Section 3.8.M of the Master Agreement, New Hampshire ABLE
Authority agrees to have Contractor support Member Plan outreach by supplying al^eces^j

;d brochure?; to the Member Plan based on the Member Plan's i^sage and ne^^^^^m

3.2 New Hampshire ABLE Authority agrees that as of the Effective Date, Contractor will be
entitled to withdraw, in the manner set forth in the Member Plan Disclosure Document, from
each of the Member Plan's ABLE accounts, an Aimual Accoimt Maintenance Fee in accordance
with Section 5.2.A of the Master Agreement. Contractor shall remit the Member Plan's Member
Fee portion of the Account Maintenance Fee collected to the NH ABLE Authority in a mutually
agreeable manner. The NH ABLE Authority will

3.3 New Hampshire ABLE Authority will not be establishing its own call center and agrees
that Contractor shall manage and maintain a call center to provide assistance to Member Plan
Account

STATE SPECIFIC REQUIREMENTS

4.1 Notwithstanding any provision of the Agreement to the contra^, all obligations of the
State of New Hampshne hereunder are contingent iqx>n the availability and appropriation of
fimds. In no event shall the State of New Hampshire be liable for an payments in excess of such
available appropriated funds.

4.2 This Agreement may be amended, waived or discharged only by an instnunent in writing
signed by the parties hereto and only after approval of such amendment, waiver of discharge by
the Governor and Executive Council of the State of New Hampshire unless no such approval is
required under the circumstances pursuant to New Hampshire law, nile or policy.

4.3 The Contractor shall indemnify, defend and hold harmless the State of New Hampshire,
its officers, and employees from and against all actions, claims, damages, demands, judgments,
fines, liabilities, losses (except for consequential, incidental, punitive, special, exemplary or
indirect damages (including loss of profits or business opportunity), and other expenses,
including, without limitation, reasonable attomeys' fees, directly arising out of or relating to this
Agreement asserted against the State of New Hampshire, its officers or employees caused by the
acts or omissions of negligence, reckless or willfiil misconduct, or fraud by the Contractor, its
employees, agents, or subcontractors. The State of New Hampshire shall not be liable for any
costs incurred by the Contractor arising under this paragraph 4.3. Notwithstanding the foregoing.



nothing herein contained shall be deemed to constitute a waiver of the State of New Hampshire's
sovereign immunity, which immunity is hereby reserved to the State of New Hampshire. This
covenant in paragraph 4.3 shall survive the termination of this Agreement.

4.4 Disclosure of data, information and other records shall be governed by N.H. RSA chapter 91-A
and/or other applicable law. The parties shall promptly consult and cooperate with each other
prior to the release of applicable documentation and/or information requested pursuant to N.H.
RSA chapter 91-A. Except for information released pursuant to regulatory reporting
requirements. Contractor shall timely notify the New Hampshire ABLE Authority prior to
disclosing information pertaining to New Hampshire eligible Account Owners to a third-party
recipient (i.e. someone other than an Account Owner or Authorized Individual).

5. MARKS

In accordance with Section 18.4 of the Master Agreement, the New Hampshire ABLE Authority
hereby gives Contractor permission to use and display the New Hampshire ABLE Authority's
Marks on Alliance-related websites in connection with the Services.

6. GOVERNING LAW

This Agreement shall be governed in all respects by the laws of the State of New Hampshire,
without regard to conflicts of law principles.

7. SUCCESSOR AND ASSIGNMENT

Each term and provision of this Agreement is binding and enforceable against and inures to the
benefit of any successors of the NH ABLE Authority and any successors of Contractor, but
neither this Agreement nor any of the rights or obligations under this Agreement may be
transferred or assigned by Contractor without the NH ABLE Authority's prior written consent,
which will not be unreasonably withheld; provided, however that the transfer of this Agreement
in connection with a merger or acquisition of Contractor shall not constitute an assignment for
purposes of this Section 7. Any other attempt by Contractor to transfer or assign any rights or
obligations related to this Agreement without the prior written consent of the NH ABLE
Authority shall render this Agreement voidable by the New Hampshire ABLE Authority.
Following any transfer or assignment, documentation required by the NH ABLE Authority
pursuant to its procurement rules shall be completed and provided. The NH ABLE Authority
may unilaterally bind any successor of Contractor to the terms and conditions of the Agreement.

8. NOTICE

Except as otherwise provided in this Agreement, all inquiries, notices, demands, consents, or
other communications hereunder shall be in writing and are effective upon receipt when delivered
personally, or sent by e-mail, or seven (7) business days after being sent by registered or certified
mail, postage prepaid, return receipt requested at the address listed below:

A. If to the New Hampshire ABLE Authority:

Monica 1. Mezzapelle
State Treasurer

State of New Hampshire Treasury
25 Capitol Street, Rm 121
Concord, NH 03301
monica.mezzaDelle@treasurv.nh.gov



Charles J. Saia, Esq.
Executive Director

Governor's Commission on Disability
54 Regional Drive, Suite 5
Concord, NH 03301
Charles.J.Saia@gcd.nh.gov

B. If to Contractor:

Margaret Creonte
President, Ascensus Government Savings
Ascensus College Savings Recordkeeping Services, LLC
95 Wells Avenue, Suite 160
Newton, MA 02459
Deg.creonte@ascensus.com

With a copy to:

Attention: Legal Department
Ascensus

95 Wells Avenue, Suite 160
Newton, MA 02459

9. SEVERABILITY

If any provision, or portion thereof, of this Agreement is, or becomes, invalid under any
applicable statute or rule of law, it is to be deemed stricken and the rest of this Agreement shall
remain in full force and effect.

10. ENTIRE AGREEMENT

All appendices attached hereto, as they may be amended from time to time, are hereby
incorporated into and made part of this Agreement. This Agreement contains the entire agreement
of the parties. This Agreement may be changed only by a written amendment signed by all
parties.

11. SEPARATE COUNTERPARTS

This Agreement may be executed in one or more counterparts, each of which shall be considered
to be one and the same agreement, binding on all parties hereto, notwithstanding that all parties
are not signatories to the same counterpart. The parties agree that a fax or electronically
transmitted valid and authorized signature shall be deemed an original.

« SIGNATURE PAGE FOLLOWS »



IN WITNESS WHEREOF, the parties have caused this New Hampshire Implementing
Agreement for ABLE Program Management Services to be executed by their duly authorized officers as
of the Effective Date.

NEW HAMPSHIRE STATE TREAUSRY ASCENSUS COLLEGE SAVINGS

Name:

Title:

Margaret Creonte
President, Ascensus Govemment Savings

Date: Date: March 28. 2023

NEW HAMPSHIRE GOVERNOR'S
COMMISSION ON DISABILITY

Name:

Title:

ASCENSUS INVESTMENT ADVISORS, LLC

Margaret Creonte
President, Ascensus Govemment Savings

Date: Date: March 28. 2023

APPROVAL BY THE NEW HAMPSHIRE

ATTORNEY GENERAL

Name:

Title:

Date:



APPENDIX A

MASTER AGREEMENT FOR ABLE PROGRAM MANAGEMENT SERVICES

[To be inserted]



ASCENSUS INVESTMENT ADVISORS, LLC

ASCENSUS COLLEGE SAVINGS RECORDKEEPING SERVICES, LLC

WRITTEN CONSENT OF THE SOLE MEMBER

TO ACTION WITHOUT A MEETING

Effective Date: March 25,2023

The undersigned, the sole member of Ascensus Investment Advisors, LLC and Ascensus
College Savings Recordkeeping Services, LLC, Dela\ware limited liability companies {the
"Companies")/ hereby consents, as permitted by the laws of the State of Delaware and
by the Companies organizational documents, to the adoption without a meeting of the
following resolution:

RESOLVED, that, on behalf of the Companies, Margaret Creonte, President, is hereby
authorized to execute Company agreements.

A facsimile or e-mail copy of this Written Consent of the Board shall be deemed to
have the same legal effect as an original signed copy hereof.

The actions taken by this Written Consent of the Board shall have the same force and
effect as If taken at a meeting of the board of directors duly called and constituted
pursuant to the bylaws of the Companies and the laws of the State of Delaware.

[Signature Page Follows]

Ascensus Investment Advisora, LLC end Ascensus College Savings Recordkeeping Services, LLC UWC - LLC signatory approval
March 2023



IN WITNESS WHEREOF, the underslgned.has executed this Written Consent of the Sole
Member of the Companies as of the date indicated above.

A^ensus Group, LLC

By; Jo'^epffpansky
Senior Vice President, General Counsel and

Secretary

Ascensus Im-wtment Adviwn. LLC tnd Ascennw College Si\ing*'R«ordkeeping Sen-icet, LLC UWC- LLC tignatory iflMm-al
March 2023



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan« Secretaiy of State of the State of New Hanqnhire, do hereby certify that ASCENSUS, LLC is

a [)elaware Limited Liability Company legistered to transact business in New Hanq)shire on Sq)tember 26,2008.1 fhither cqtify

that all fees and HnrtTwwim required by the Secretaiy of State's ofBce have been received and is in good standing as far as this

office is concerned.

Business ID: 602968

Certiftcate Number 00061760^

Op
H

a;

o

A

it

TTI

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

thu 28th day of March A.D. 2023.

David M. Scanlan

Secret^ of State



certificate of liability insurance
OATEdMDOnrVYY)

3/27/2023

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETV/EEN THE ISSUING INSURER(8), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certiflcate holder is an ADDITIONAL INSURED, the pollcy(les) must hsvs ADDITIONAL INSURED provisions or be endorsed,
if SUBROGATION IS WAIVED, subject to the terms and conditions of ths policy, ceitsin policies may require an endorsement. A statement on
this certificsts does not confer rights to the certificate holder in lieu of such sndorsement(s).

pRooocER Beecher Carison Insurance Services
Part of Brown & Brown Inc.
6 Concourse Parkway, Suite 2300
Atlanta, GA 30328

vyww bbinsurance.cxim

CONTACT
MAHF Nwhan Hucxnns

P.ti 404-460-1400
FAX
(a;c.im

whiiqqinsabeechefcartson.com

MSUREIUSI AFFORDING COVERAGE NAKi

iisuRERA Great Northern Insurance ComDanv 20303

MSURED

Ascensus Group, LLC
200 Dryden Road
DresherPA 19025

MSURER B Chutib Nationai lnsurar>ce ComDanv 10052

itsuRERC Federal Inswance Comoanv 20281

MSURER 0 Chubb Indemnity insurance Comoenv 12777

MSURERE

MSURERF

THIS IS TO CERTIFY THAT THE POLICIES OF MSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED NOTWTTHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

WBR
LTR TYPE OF DISURANCE POLICY NUanER LIIVT»

CONMEItCIAL GENERAL UABIUTY

CLAMSMADE OCCUR

OENt AOOI^GATE L MIT APPL ES PER;

poucyI 15^ r/ltoc
OTHER;

3952-18-14 7/1/2022 7/1/2023 EACH OCCURRENCE
DAMAGE TO REVTED
PREMISES l^ocQOTiKal

MED EXP (Any ow penon)

PERSONAL « ADV NAIRY

GENERAL AGGREGATE

PRODUCTS - COMPOP AGO

s 2.000.000

i 2.000.000

s 10.000

91.000.000

$2,000,000

$ INCLUDED

AUTOMOttLEUABRJTY

ANY AUTO

7359-36-01 7/1/2022 7/1/2023 COMBMEDSNQLEUMrr
lEaacdcNnU «1.000.000
BOOLY NJURY (Par panon)

OWNED
AUTOS ONLY
HIRED
AUTOS ONLY

UMBRELLA LJAB

EXCESS UAB

DEO

SCHEDULED
AUTOS
NONOWNEO
AUTOS ONLY

BODLY PiMTT (Par acddartl

PROPERTY DAKR3E
(ParacddanI)

OCCUR

CLAMBMADE

7906-79-11 7/1/2022 7/1/2023 EACH OCCURRENCE S 10.000.000

AGGREGATE S 10.000.000

RETENTIONS

WORKERS COMKNSARON

ANOEMPLGYERTUABILfrY y,
ANYPROPRETCRffARTNERIEXECUTTVE
OFFICEnAOCEREXaUOgff
(MitMtery in W)
IT yas, dasaiba mdar
OeSiR PTION OF OPERATIONS Paloar

I I n

□

7174-63-26
'see attached

//1/5di5 iwsm'
Products-Comp/0^^

1S_
.  -PER"
/ STATUTE

S INCLUDED

N/A
E.L EACX AGO DENT $1.000.000
E.L DISEASE • EA EMPLOYEE '1000 000

Workers'CorT^>ensation 7177-08-19
"see attached

7/1/2022 7/i/ite3
EL-DCEASE - POUCY UMT

EL Each Accident
EL Disease-Ea Emp
EL Disease-Poicy Limit

$1.000.000
SI .000,000
$1,000,000
Sl.000,000

0ESCRS>T10NOF OPERATIONS/LOCATIONS/VEHKLES (ACORDISI.AddWoMlRamarlaScliadiAa.maybtanaciwdViaofaipacalaraipiMI

Evidence of Insurant

Ascensus Group, LLC

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPtRATION DATE THEREOF, NOTICE MfllX BE DEUVSREO IN
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHGmZEDREPBESeHTATIVE SmUWiUX ££&

ReerhAf Carlsnn Insurance Services, LLC

ACORD 26 (2016/03) The ACOFU) nama and logo are regiaterad marks of ACORD
71S7S093 I Mcannu sroup cnly | ntban BogglBa | j/37/aM3 aiaoios m (■•?) | »aga i of 2



AGENCY CUSTOMER ID;

LOC »:

j\CORCf ADDITIONAL REMARKS SCHEDULE Page of

AGENCY

Beecher Carlson Insurance Services

NAMED mSUREO

Ascensus Group. LLC
200 Dryden Road
DresherPA 19025POUCY NUMBER

3952-18-14

CARRIER

Great Northern Insurance Comoanv

NAICCOOE

20303 EffECTTVE DATE 7/1/2022

ADOmONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

FORM NUMBER: 25 FORM TITLE: CertHicate of Liability (03/16)
HOLDER: Ascensus Group. LLC
ADDRESS:

Workers' Compensation States

♦Workers' Comp Policy Number 7174-63-26 includes the following States:

AR, A2, CO, CT, FL, GA, ID, IL, IN, KS, KY, LA, MD, ME, MI, MN, MO, MT, NC, NE, NH, NM,
NV, NY, OK, OR, PA, RI, SD, TN, TX, UT, VA, VT, WV

♦♦Workers' Comp Policy Number 7177-08-19 includes the following States:

AL, AR, A2, CA, DC, DE, FL, lA, ID,
MA, MS, NJ, NY, PA, RI, SC, WI

ACORD 101 (2008/01) <S> 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD ATTACHMENT

73S7S093 I Ascenaua Oroup Only | HACbao Huggin* | 3/37/3023 9i30:03 AM (BSTI | Pag* 3 oC 3



ACORcf CERTIFICATE OF LIABILITY INSURANCE
DATE (MMNyVYYY)

3/27/2023

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING IN8URER(S), AUTHORIZED
REPRESENTA'nVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder le an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provfeione or be endoraed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endoraoment. A statement on
thia certificate does not confer rights to the certfficafe holder In lieu of such sndorssmentfs).

prooocer Beecher Carlson Insurance Services
Part of Brown & Brown Inc.
6 Concourse Parkway. Suite 2300
Atlanta, GA 30328

www btxnsurance com

Nathan Huoairts

{21^ 404-460-1400
FAX
IAX:.N0I

whuooinsQbeechercartson.cafn

•ISURERIS) AFFORDING COVERAGE NAIC#

■miRERA

MSURED

Ascensus Group, LLC
200 Dryden Road
DresherPA 19025

eiSURERB

MSURERC

itSURERD

MSURERE LLovds of Lorrdcn

MSURERF

COVERAGES CERTIFICATE NUMBER: 73575099 REVISION NUMBER:

■mis IS TO CERTIFY THAT mE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR POLCY PERKIO
INDICATED. NOTWimSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WFTH RESPECT TO WHICH miS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY mE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

IBR
LTR TYPE OF MSURANCE POLICY NUMBER LMVTS

COMMERCIAL GENERAL UABUTY

CLAMS-MAOE □ OCCUR

OENL AOOREOATE L MIT A^ES PB%:
poucyI I lux
OTHER:

EACH OCCURRBCE
nAMAOETDRtNTLU
PREMgESIEaoccurtMW)

MEDEXP(Anyon>pef»cn)

PERSONAL A AOV INJURY

GENERAL AGGREGATE

PRODUCTS • COMPffiF AGO

COMBINED SWGLEUMrr
(EaictidenOAUTOMOBILE UABtUTY

/WYAUTO BOOLY MJURY (P«r peraon)

OWNED
AUTOS ONLY
HIRED
AUTOS ONLY

UMBRELLA UAB

EXCESS UAB

DEO

SCHEDULED
AUTOS
NONOWNEO
AUTOS ONLY

BODILY MJURY (Par actidanl)
PROPERTVDAIASE
i&SL

OCCUR

CLAM84SA0E

EAOIOCCURRSCE

AGGREGATE

RETENTIONS
WORKERS COMPENSATION
AND EMPlOYBtr UABttJTY
ANYPROPRETOIWPyWTNERIEXECUn^
CFFICBUIOeSEXaUOED?
(MandMory M NH)
N VBS. undarD^R PTION OF OPERATIONS MD*

V'M

□

■PER
STATUTE

uirr
ER

NfA
EJ-EACH ACC OQIT

E.L DISEASE - EA EMPLOYEE

EJ. DISEASE - POLICY UMIT

Professional Sarvices Liabiiity E&O

rmandal Institution Bond (Crfeie)
Cvtwf Liabiltv

ELU1&4158-22

ELUie4111.22
FN2204197

7/1/2022

7/1/2022
5/1/2022

7/1/2023

7/1/2023
7/1/2023

Per Claim/AggregMB $10,000,000
Retention $1,000,000
Ret.$100l(-PiBrLo8S/Agg $10,000,000
Limit $10.000.000

OESCRPnONOFOPERATNMS/LOCATlONS/VEMCLES (ACORDISI.AddMonMRimartsScliadula.nMybaaRKlMdXflioraapKaltraqulraM

Evidence of Insurance

Additional Policy Information Attached

Ascensus Group, LLC

1

SHOULD ANY OF THE ABOVE DESCRIBED POUCIE8 BE CANCELLED BEFORE
THE EXPfftATlON DATE THEREOF. NOTICE WHJ. BE DELIVERED M
ACCORDANCE Wmi THE POLICY PROVBIONS.

AUTHawzEDREPRESENTATivE ^eedW* Caa^dw JwuMiice Sewscw,

Beecher Carlson InsurarKe Services, LLC

ACORD 25 (2016/03) Tha ACORO name and logo are raglatafd marks of ACORD
7)S7S0«9 t PL (t fc O) * cytoar •crlaa j aatbao Hugglaa | 3/a7/3oaj 9ia3>l7 M (nr) j tag* l of a



AGENCY CUSTOMER ID:

LOC 0:

ACORCf ADDITIONAL REMARKS SCHEDULE Page of

AGENCY

Beecher Carlson Insurance Services

NAMED INSURED

Ascensus Group, LLC
200 Dryden Road
DresherPA 19025

POUCY NUMBER

Fl 11184158-22

CARRIER NAIC CODE

EPPECnVE DATE 7/1/2022

ADDITiONAL REMARKS

THIS ADOmONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

FORM NUMBER: 25 FORM TITLE: Certificate of Liability (03/16)

HOLDER: Ascensus Group, LLC
ADDRESS:

Insurer B: let Excess E&O

Policy #FIX10006929707 7/1/2022-7/1/2023
Each Claim/Aggregate Limit: $10,000,000 xs $10,000,000

Insurer C: 2nd Excess E&O

Policy #0311-8361 - 7/1/2022- 7/1/2023
Each Claim/Aggregate Limit: $5,000,000 xs $20,000,000

Insurer D: 3rd Excess E&O

Policy #XMF2210380 - 7/1/2022- 7/1/2023
Each Claim/Aggregate Limit: $5,000,000 xs $25,000,000

Excess Crime ($5M xs $10M)-Great American Insurance Company (NAIC 16691)
Policy #XSC E863150 00 00 - 071/2022-7/1/2023

Excess Cyber ($5M xs $10M) -Lloyds of London
Policy #FN2210170 - 05/01/2022 - 07/1/2023

Excess Cyber ($5M xs $15M) -Houston Casualty Company (NAIC 12936)
Policy #H22CXS2062301 - 05/01/2022 - 07/1/2023

ACORD 101 (2008/01)

73S75099 I PL (I 4 0) * Cyb«r «Crii

iE> 2008 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marlis of ACORD ATTACHMENT
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ACORCf EVIDENCE OF PROPERTY INSURANCE
DATE (MMOIWYYY)

3/27/2023

THIS EVIDENCE OF PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE
ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE
COVERAGE AFFORDED BY THE POLICIES BELOW. THIS EVIDENCE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE ADDITIONAL INTEREST.

AGENCY PHONE

Beecher Carlson insurance Services
Part of Brown & Brown Inc.
6 Concourse Parkway, Suite 2300
Atlanta. GA 30328

wwwbhtnsufancBcom
TKX

770-870-3031
TBor

CODE

AGENCY

UUSlfiMEBJDJ-
MSURED

Judith

I sueSUB

com

CODE

COMPANY

Great Northern Irtsurartce Company

436 Walnut Street

Pttiladelphia Rk 19106

LOAN NUMBER

Ascensus Groitp. LLC
200 Dryden Road
DresherPA 19025

EFFECnVE DATE

7/1/2022

POLICY NUMBER

3952-16-14

EXPatATIONDATE

7/1/2023

CONTINUED UNTL

TERMMATED r CHECieO

THS R9LACES PfSOR EVOENCE DATED

PROPERTY INFORMATION

LOCATKNVDESCRIPnON

Insitfed as follows

/Ascensus Investmwt /\dvisors. LLC and Ascensus College Savings Recordkeeptng Services, LLC at the Newton, MA,
Rhode island, Kansas City and Arizona locations
Evidence of Insurance

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAILED ABOVE FOR THE POLICY PERIOD INDfCATED
NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIDENCE OF PROPERTY INSURANCE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS
SUBJECT TO ALL THE TERMS, EXCLUSIONS A^C) CONDITIONS OF SUCH POLIQES, LIMTTS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION PERILS INSURED BASIC BROAD SPECIAL

COVERAGE / PERILS / FORMS AMOUNT OF MSURANCE OEOUCPBLE

Business Personal Property $43,673,384

Blanket Business $11,716,000

REMARKS (Including Special Condltiena)

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE
DELIVERED IN ACCORDANCE WTTH THE POUCY PROVISIONS.

NAME AND ADDRESS

Ascensus Group, LLC
Evidence of Insurance

ADOmONAL MSURED

MORTQAOEE

LENDERS LOSS PAYABLE LOSS PAYEE

LOAN*

AUTH0R2ED REPRESENTATIVE JttaWUUtCt Swficta, £££

Beecher Carlson Insurance Services. LLC

ACORD 27 (2016/03)

The ACORD name and logo are ragiatered marks of ACORD

7as«S03» I Haacer cartlflcata I Judith ■oieb | 3/27/aoa3 aisiita w liST) | »fa l of l
This cenltlcate cancels and st^ersedes ALL previously Issued certizlcates.


