
TTie State of New Hampshire" ̂^^2'23 ArilO=2G R^CUD
Department of Environmental Services

NHDES

Robert R. Scott, Commissioner

February 14, 2023

71

His Excellency, Governor Christopher T. Sununu

and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Environmental Services to RETROACTIVELY amend a Drinking Water and
Groundwater Trust Fund loan (PC# 1082331) to the Rye Water District {VC# 160018-B001), Rye, NH, by
extending the completion date to June 1, 2023, from September 1, 2022, effective upon Governor &
Council approval. No additional funding is involved in this time extension. The original loan was approved
by Governor and Council on November 18, 2020, Item #97 and amended on April 6, 2022, Item #53.
100% Drinking Water and Groundwater Trust Fund.

EXPLANATION

We are requesting retroactive approval of this amendment in order to provide the Rye Water District

additional time to complete the agreed upon scope of services for water system improvements. The
project timeline extended longer than originally anticipated due to operational improvements to the
chemical feed system, change orders required for site work including a security fence and final paving,

and final closeout documentation. Extension of the completion date to June 1, 2023 will allow the Rye

Water District the time necessary to finish the project and submit the required reports to NHDES.

To date, $687,360.95 of the original loan award of $800,000 has been spent. In the event other funds
become no longer available, general funds will not be requested to support this program. This
amendment has been approved by the Attorney General's Office as to form, substance, and execution.

We respectfully request your approval of this item.

Robert R. Scott

Commissioner

NHDES Website: www.des.nh.gov

P.O. Box 95, 29 Hazen Drive, Concord, New Hampshire 03302-0095
Telephone: (603) 271-2513 • Fax: (603) 271-5171 • TDD Access: Relay NH 1-800-735-2964



AMENDMENT #2

TO

STATE OF NEW HAMPSHIRE

DRINKING WATER AND GROUNDWATER TRUST FUND

Rye Water District
ORIGINAL LOAN AGREEMENT

For Project #DWGT-54

Whereas the Rye Water District # DWGT-54 wishes to extend the Scheduled Completion date from
September 1, 2022 to June I, 2023 to complete construction.

Now Therefore, amend the ORIGINAL LOAN AGREEMENT for Project DWGT-54 as approved by
Governor and Council on November 18, 2020 as Item #97 in the following manner:

Change Page 2, Line 21 through Page 3, Line 2 of the ORIGINAL LOAN AGREEMENT to read:

"Vl. The Loan Recipient hereby authorizes the State to compute the payments of principal and
interest on the Note. The principal shall be paid in full within twenty (20) years from the date of the
Note. Note payments shall commence within one year of the Substantial Completion date of the Project
or the Scheduled Completion date of the project, whichever is earlier. The Scheduled Completion date is
hereby determined to be June 1, 2023; however, should the project experience an excusable delay, an
extension may be granted by the Commissioner of the Department of Environmental Services upon
request in writing by the Loan Recipient."

Accepted by:
Rye Water District

Arthur Ditto

Commissioner

Rye Water District

Date

Accepted by:
Stale of New Hampshire

Robert R. Scott, Commissioner

Department of Environmental Services

Date



The State of New Hampshire

Department of Environmental Services
NHDES

Robert R. Scott, Commissioner

March 18,2022

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301 APPROVED G & C

REQUESTED ACTION 1 l
rTEM# 55

Authorize the Department of Environmental Services to RETROACTIVELY amend a Drinking Water and
Groundwater Trust Fund loan (PC# 1082331) to the Rye Water District (VC# 160018-B001), Rye, NH by
extending the completion date from December 1,2021 to September 1, 2022, effective upon Governor

and Council approval. No additional funding Is involved In this time extension. The original loan was
approved by G&C on November 18,2020, Item #97.100% Drinking Water and Groundwater Trust Fund.

EXPLANATION

We are requesting retroactive approval of this amendment In order to provide the Rye Water District

additional time to complete the agreed upon scope of services for water system improvements. NHDES
did not receive the paperwork needed to extend the loan agreement In time In part due to town staffing
Issues that were exacerbated by COVID. The project construction Is substantially complete. However,
the District continues to Incur costs related to fmai project completion. Extension of the completion

date to September 1,2022 will allow the District the time necessary to finish the project and submit the
required reports to NHDES.

To date, $419,343.27 of the total loan award of $800,000 has been spent. In the event other funds

become no longer available. General funds will not be requested to support this program.

We respectfully request your approval.

Robert R. Scott

Commissioner

OES Website: www.des.nh.gov
P.O. Box 95,29 Hazen Drive, Concord, New Hampshire 03302-0095

Telephone: (603) 271-2513 • Fax; (603) 271-5171 • TDD Access: Relay NH 1-800-73S-2964



AMENDMENT#!

TO

.. ; . STATE OF NEW HAMPSHIRE

DRINKING WATER AND GROUNDWATER TRUST PXM)

Rye Water District •
ORIGINAL LOAN AGREEMENT

■  • ; For Project #DWGT-54

December 1;, 2021 to September 1,2022 to complete constmction.
w) Xj \ jlT" ' i" . ^ . . . . .

Now Therieforc, amcrid thc ORIGINAL LOAN AGREEMENT for Project DWGT-5,4 as approved by
_Goycrnor.andjC.ouAcil on November 18,2020 as itern #97 in the fbildwing manner;

-Change Pagc.2.Line-2I;.thrpug1i^ 3,Line 2 of the ORIGINAL LOAN AGREEMENT to read:

"VI. .

interest on the Note. The principal shall be paid in full within twenty (20) ye^ from the date of the. ;
Note.. Note payments shall comrrieiice within one year of the Substantial Corhplction date of the Project
;or theiScheduled Completion date cif the project, whichever is eorlieL The Scheduled Completion date is
hereby determiiicd to be September L 2022: however, should the project experience an excusable delay,
an

r^uest in \vriting by the Loan Recipient;"

Accepted by;
Rye Water District

iiir Ditto

Commissioner

Rye Watei- District

Accepted by: ■
Slate of New Hampshire

Lobert R. Scott, Coiiinii^ioner

Date Date
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;': i ;. iTieS^bfNcwHan^sWre;:^^^
Department of'E Se^ces

^^NHDES ■
Robert ̂  Swt^ Commisfflone^

^  . : Od6ber2p, 2020

.1

His Excellent, Governor Christopher T. Sununy
ahdjheHonorable
StateHouse ' ; ' , ; ,
;Cor)cord, New Hampshire 03301 .

REQUESTED ACnONS

APPROVEDG&G :

^DATEj|"y-^gfMr^^

fTEMSL^
1. Authorize the Department of Environmental Services toriward a loan to the Rye Water District
.  (ycy 160018—6001), Rye, NH In the amoiiht not to exul^ $800,000 to finance the Garlarid Road Pump
Station Rehabilitation Project under proyfsibhs of 485:F and N.H. Code of Admihistratrve Rules
Env-Dw £300 et seq., effective! upon Governor & Counal approval through December 1, 2021.10096

Funding Is available in the following account;

OW4-44-442010-3904r301-504059 . hr2021
Dept..EnvlrpnrnentalServlces,Orir)kii)gWaiter^and.GrourulwaterTfust,Loans ' $800,000 .

2. Authorize the Department of Environmental SerSrides to.award a loan' to the Rye Water District
;  : (VC4 ISOOIS* Bboi),!Rye, NH in the amount not to exceed $315,000.to finance.the Wallis Road Water

Main Replacement Project under prbvlslohs of RSA;48S:F and N.H. Code of Administrative Rules
Env-pw ura et seq., effective upon Governor & Council approval through June 1,2022.10096 bdrilcihg

,!! Water and Groundwater trust Fund.

Funding is available in the following account:

-0344^^2010:3904:301-504059 FY2b21
Dept. Environmental Ser^ces, Drinking Water and GroundwaterTrust, Loans . $315,000 .

• ^PIANATION ■ - •;'!

The Drinking Water and Groundwater Trust Fund was created in 2016, using $276 miilidn of Mt8£ trial judgeriient
funds, as authorized by ̂  48S*F. The purpose of the Trust Fund is to provMe sustainable, loi^-terrh furwJing for
the protection, preservation, and enhancement of the drinking water arid groundwater resources of .the state.

Ibe Drinking Water arid Groundwater Advisory Commission was.established to administer the Trust Fiind arid to
provide guidance, to the State on the use of the.Trust Fund. \

On December 9,2019, the Advisbry.Commlssion voted to authorize a total of $i>lU,000 In loan furids to the Rye
Water District for^ payment for capltal imiiroyements at their Garland Road Pump Station at^ water mairi in the
area of Wallis Roadi The pump statipri project Includes modifiratibnis to the existlr^ structure including electrical,
medtariical, and architectural as requ^ and sit^work. The Improveni'erits will bring the fadlity up to current

;. ;pSs Webdte: www.des.idtfov
■  .P.O. Box 95,29 H«i«nt>rtve, Cdncbrd, New Hampshire 03302-009S '

Telephone: (^}271-25i3 • Fax: (ra)27l4l71 " TOO Aa^ Rttay NH 1-800-735-2^ . i



!and the Hmiorable
-.page 2of2"^

code cdmisiiahce.
,uhder a tidal marsh stream,

numerous leaks.

.Both

In the.event that .loah hinds'
become no

We respectfully request yoiif approval..

;,.y

Robert R.'Scott

Commissioner.
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-  -: • i i -SJATE dF:-N:EW.HAMP-SHl

^  '- : drinking WATER AND GROUNDWATER TRUST FOND

r  ' ' RYE WATER DISTRICT

;;/-3 , , ■ ■ ■■

:"/5 , .,.V ■ -j. ■■ '• '' ■ "" ''"''t
.6.' I ̂n^.AgreCTf^ i^tetw^&eSu^bfNewI^^shire

.' 7 - ' Fu^ ̂ ^ f ng^m (SWe) wd &e ̂ e JWat^ New (I^an RMiplmt) in

8  ,'aCC01uOAi»^ .vriiU "VW^'A^aUU-A
- _ . • I ,.1.1—*r." »--'v?>'^,-sr .•

9  r ! y,, ... ,

10; (pbbiusqnraU) to' , Rc^irat ;made. hovimderj' itbeyGariabd Road; Pam Station

ii Reh^Uitation (Inject) now beuig under^eh by ̂  Lokn Recipi^'- The Pi!oje<^ is describe

12- in.Exiubit A. The Loan ̂ dpient sb^ ̂ide by aU oif tbe reqn^ ofiRSA48S:F and the

"13 ^es. ■" ■

15 n. The SWe.8gz^ to low to the Recipient,'ahd tfaeLoan kedpient agrees to ttpiy to the:

16- Stid^:in a^rda^.wito theprinnpal^niznbrEig^l Hobdred

17 Tfabnsand and 00/100 Dollars (5800,000) (R^cipal Sum) or su^ le^CT amoimt as shall equal.
18 -

19 ■

20 Paiagraphs ID^ V, and;yi ;Any Dtsbuxsement.or other payment &6m the State to the. Loan

21

22 :

23 m

29

•^' -

V . ..rr.rri^v' -•-

25 State.

""P8gelqf9' \. Rye Water District jSroWGr-^'

• DWGWTiu^Fm^Orisi^LdaaAgreemeia VeitiraZiKO.I-



•n' . ./

. 1 nquest an eUgible iindCTue R^fs/as aj^Ucabi^'^d consistent with

2  .aad with the project application as approyi^ by the NJL pitnlmg Water i^..Grpundwater

: 3 ' Advisofy Cba^'ssion. Such approval shaU be within ̂ e sole discFetioh of the State but shiill.not.

4  be unreasonably mthheld. Ibe total leimbiifsement ̂all not excieed the loan amoui^ of $800,000.

5  Interest bn'each Disbursement shall accrue on the outs^dmg principal biaiancefioiD&e date of '

6  the Disbursement at the rate of 1% per ann^,computed on b^ of 30^y inbn^ and

: 7 day years.until the date of Substantial Cpmpletioh of die Projector .the dale of-Sd^Uled ;

8  .Cpmpletion as noted in; Paiagraph VI,'wh!Chever is earlier.' At the optioh of the Loan Rmpi^

9  stidi intcFest may be paid (1) prior to the commcncem'^t of Loan t^aymcDt, (2) at the time ofthe' :

10 - I^an repayment, or (3) by adduig the charges to ̂ e outs^ding principal Lbm balance so

11 long as tiie Loan lUciplent*sau^brity .to borrow is not «ce^ed. . f,

12- ■ y '■ ' ..;v ;;;
13 IV. The aggregate of the Disbuisemehts shall be cbnsplidated by e Promissory Note ^otej of the; . :

14 > l^an Recipient in a Supplemeotai Loan Agreement issued under and in accordant with the

15 applicable provisibiu of this Agreement and the Municlpa] Fin^ce Act, RSA 33, as amehd^ and;

16 - fupplememt^ including the provisions of RSA 485-F. Ibe Note shall be substadti^iy in the form
; n "■ of Exhibit B. : .

' "i8 ' _;;v ■"

. 19 V. The interest rate appiicablc to the Note will he 1.5S%v.
■  ■ 20 - ■■■;■ ' ■■ ■ V "

■  21 VI. ^e Loan Recipi^t h^by auftprizcs the to compute flie'^yments of principal and .
22 interest on the Note. The prihripalshaU be paid inTuU within twenty (20) years from the date of

23 Uie'Note. Note payments shall commeiice widim.one year ofdic Substantial Cc^pletibh'date of.

24 : the Project or the Scheduled Completion date ofdie prcQ^ whichever is earlier!. The Scheduled . '

25 CompicHcm date is fcarbby deternuaed to bb December 1, 2021; however, should ffie project

;  P«£e2or9 . • . RjtWatCTDistnct #DWOT-M

DWisWTrust Fond Orip^ Lo^ Agreement . • VcriiOTiOZp.i. ,



« .

t-j. ■ ■ : ■

'  2 ,

;  . 3,

4

5

6

;  .7

8

:  9

.li

12

r: ft ;

•":1.7: '

.19;

■■: ,2i: "■

•■•.23 "

*'wpcnOTcc;^;<acusabk detoy.fM jCXt^ioatmay^be gMted^by'^e^^ of the

yiL The ,Low R^piut the rig^tjd pr^y; iu ^y i^e wit^ut jp^nal^, all or any
> 1, i

^• .' -vytiW-it'-' ;

vni.

^•V.-V . . -t" 1" i- •' ■'S . ,f 1 1»- -«

imcQtorin

Di. No delay or bmission on tbe^p^ of the State in ^ocising any rig^t hereuhder shall opiate
as

V  ̂ ' i. if*

sbail not be construed as

P«^.3pf»

DWOW Tr^ hew Agreanent

Rye Wot^Disdict #DWCT»54

■  >Vention ̂ )20.1



.  if 1-"-^

2

3

4

"5

.6

7

8 ■

9

10

11

12

13

14 ■

15

16 ■

17

18 ■

19 "

20 -

21

22 :

23

24' :

jV'

(i) Excuse w of Lotm Redpieat*Si die cphtract6f*s or any subOTii^kofs

records thai pertain to involve tr^a^pps ieiating to this the

Constiuctidn Contz^t, the EnginMriog Contract or a sub^ntract thisfeiindis^ and

(ii) InteiSaew any oflicer or employee regarding sbdi trai^ctibns:

The Loan R^ipirat shall ii^rt subpamgrapbs (i). and (u). into the Consthictiph Coimct and

require the Contractor to insert siibparagraphs (iVand (ii). into all siibcdhtracts thereunder,''

XIV.

Executive Council. a wntten

waiver, or

Hampshire and b

successors.

XVL This Agreetdent, ̂ ch may be executied iri a number ofcounterparts, each of whi^ shall

Pa^4 pr9

DWGW Trust FundOzigmal tdu Agreemept

Wattf District #DWGT-54

.  . • . • Vcr^ 2020.1-



• <1-

:1 :v^

■2 ;■

■3''

4  • '

^pqrs^es aU prior agre^ents imd^^dmgs reiatliig hereto. Nbdung herein shall be
?, . '^1^1 "i." - '•'•'i '- \ ■ i'

ofTOVcreigninuDunity/wchImmi •

6  STATE OF NEW RYE WATER DISTRICT,
.• . ' _»-• ' .-/f iv:;'--"-!-

'l^WHAMPSHi^^

8

DateR.obertR. Scott
9  ; CommissioDCT ■

. Depaitbient ofEnvironmerit^ Services
10 '

li::
12

13

14

15

16

17

is

lurpitto^
rnmrnigginniftr

Rye Water District

aslteinNo.

PageS of, 9 ■

bWOW tiust Fuod Original Loan Agreeing

f/3^/xPS.c>
Dafe

Rye Water District #i>WGT.54

Veriicin 2020.1



1

2

3

4

EXHIBITA - ■

state OF r^w iL^shim
DRINKING WATER AND GROUraWATER TRUST'FUND

PROJECT DESCRIPTION

'  5 The RYE wAtER DISTMCT has appljed for o ijsan (o be used for capital improv^cnts

6

.:.7 modifications :(6 the existing: Taciiity includi^ el^tnu), meclunicat, . architectural and

8 , ;

10 :

•11

12 .

14,.

■15 /:

-.16 "

17 .

.18

i?.
20. , ■

21 •

Page 6 of 9

DWGW Tnih Fund Oripoal Loan Agmn^

i  RycWaierDistrict #pWCT-54

Version 2020. i-



"fe- ■■ ■ '■
1. • •

• ••3

.4

5.

EjCHlBlTB

STATE OF NEW

Diui^NG ̂ ATER/^ GROUNDWATER t^UST FUND

PROIvnSSORY NOTE AND REPAYMENT SCHEDULE

6 ; :: The RYE WATER blSTRltrr, Ne\v:Hampshlre (Loan Rwipicnt) prpih^ to p to

7. the Treasurer of., the- State of, New Hmpshirc the -principal sum of

Dollars t. ) in ifistallment^n (Month. Davl in

"9. each year as set forth

10 ■ payment dale and annuaiiy, thereafter, at Ae rate of % p^^^mfromputed on the bwis of,
11 .. SOrday months and 360«day years,:in the rcspectlyc ye^ sefforth below.

12- ■- ■ ... .

13 ■ ■ . i ■ REPA\Stil^vSCHEbULE

14 - Payment Date Principal Payment Interest Bavroeht Total Payment
seeg^gp '

15 I

16 2

17 3

18. . • 4

19 5

20.. • 6

21 7

22 • 8-

23 9

24 10

2S 11
;Pa^7bf9
bWGW trim Fu^pngind Loan Agreenu^

Rye Water District «pWGT-54

:  "VeniM 2626.1



:  1 12

2  13

:  3 H

4  .15'

. 5 16

6  ,17

7  18

0  19

20"

^

•:"-9

10

,11 TWs Prbmissoiy Note .(Note) is issued under arid >y virtue .of the New Hampshirje

12 Municipal Finance Act; an agreement duly entered into..by;^lhe LoairRecipient arid (he Drinking

13 Water and Grbiindwater Triist Fund, and is issued jfor the'purpose of financing the cost of the
■" . nIc.Y'?''. .

. .. .. . ■ -.-.v - :• V.
14

:15

16 : The Loan Recipient reserv^tbc n^yp prepay, at any time zna without penalty, all or
-17 - : 'V-iV-

la"
/

19 I'hc terms and provisions q
'  . . .

.

20 this Note to the'same extent as if said tertns and provisions were set forth in full hwih.:

22 It is

2 3 precedent to ^d in the issuing of ̂ is Note have been done, have ^ppehed, and have been =

24 {iwrfpiined in regular and due form and, for the payment hereof when due, hjll faith end credit

25 '

E^^.8of9 / Rye Water District !#bWGT-54

bWGWTrukFund Original Loari Agreement Venri6n202().i



"I s'' *■'
.v??» ' '

.• • •I-

2

:''-3 _

4"
,5-

.  'B' '

9

10

'. i

' 12 ■

13

■ K:- -

15

IS"

.17

18

:19'

20

21 ■

'Zt. -

23

'2A- - -

25

\  y-'H;
. Water District Commissioner, on the date below.

RYE WATER DiSlRlCT, NEW HAMPSHIRE by:

.: .J f .7--. -:i;v ' t* .

;A^ur Ditto
Conumssiqncr
Rye Water District

:;

- •»! J

Date

■

:y ■
- ft

fiC

"  J.

lirt' .. . . . . ..
Vi*» •

P^e9of9

DWGWThisi Fund Origiiul Loan A^eemcni

Rye Water District #bWGT-54

Veriion2620.l .



i

1

2"

... : 3

"4

. ■■5

6

8--

.9

-10

ll'

I?. -

.13'

u-

,15"

16

■ •• • 17'

•  • i'8

, . . . ig-

• io.-

:  .21

23

'■ ■ ■ 'Uy

... . 25 -

STATE OF NEW HAMPSHIRE

DRINKING WATER AND GROUNDWATER TRU^ FOOT
RYE water DISTRICT

(Project No. DWGT-5^

ORIGINAL LOAN AGREEMENT

i: This A^e'ement is betwera the State of Ne^I&inpshire Drinking Water and Groundwater Trust ,

Fund Loian Prograiri (State) and the I^c Water DUtrii^ Nw Hampshire (Loan Recipient) in

accordance with RSA ,485-F and New Hampshire Code of Administrative Rules Eav-Dw 1300

(Riiles) for the purpose of financing to (he extent of funds trahsferrcd .
(pishuteemeiits) to tfte.-LoM Recipient'made.hCTciindcr, the Road Water .Main
Replacement Project i^roject) now being undertaken by die Loan Recipient. The Project is . ;
described in Exhibit A The L6^ Redpient shall abide by all of therequirdhdits ofRSA.485:F

and the Rules.

IL ^e State agrees to loan to the Loan R^pient, and the Loan Redpienl agr^ to repay to tiie

State, in accordance with tec tcrins of this Agredheni the principd stim of Three Hupdri^ and

Fifteen Thousand and 00/100 Dollars (SSliS^ddD) (Principal Sum) or such lesser amoiiiit as shall

equal the ag^egate of Disbursemiriits made hereuhdd by the State to tee Loan Recipient; In

addition to tee prindpaJ smm tee Loan Recipient agr^ to pay tee applicdsle interest abided as

described in Paragraphs m, V, and VL Any Disbuisenient or other payment fibm tee State to tee

todi Recipient is contingent upon tee availability of ̂ ds.

in.' Disbursements shall be made bn a periodic basis, as requested by tee Loan Recipient, but not

more fieqiiently tean monthly, dibjirot to tee approval of tee amount of each Diiteursement by tee

State. The Stete shall apptbye tee ainoimt reique^ if it dctcimmcs teat the co^ covered by the

Pa^ 1 or9

DWGW.Trust Fund Origiiia] Lbiia Agreement

Rye Water District #DWGT-S5

• version 2020.1



• - '2'';

:: r3"

4-

6 ■■

7

8-';

:" 9

lb:

■ 11 ■

12:

13

'14 : ■■

13 ■

■16 :-

17

ie:

19

■'20 :

21

■22

23

2A

25

the l^es, andconsisteat the pux^^'of iE^A485-F
•and :^th the project .eppli^tfon iu .approved ;by .^e K.H. Drioimg Water-and GroundwatCT

ibj^ or die date of Scheduled.

At the option of the Loan Recipient,

so

JV.

Intan Rjmpieiit in a in accordance with the

vasamehd^and

of Exhibit B.

V. the interestrate47li^l>ieto the Note will be:l^%. .

VI.

interest on the Note

Note.

Project or

Pi5c2 of9

is earlier^' Scheduled

el, 2022; however^ should the project expenence

■ Rye Wato Dixtrict #DWGt-55

VenionlOlb.l



:  1 ;

*  '

:1

■ ■ ■ ■ 2

'""'A-

■■5

"S'

.7

■■ '"s ■

■  . ■?'

ibf

'12

■ 13'

15

'iG:-

If-

"18:

■ 1?

20:

21 ; ■

■ ■22 :■

23

24

ad excus^le delay, m eMei^ipn

; ail or any

Vin. Id the cveiit of a default in

IX. No delay or omissibii oo the part of the Sttite Id exercising any right bereunder shall operate

shall not be constnied as a bar to any right and/or remedy on any futiiit occasion.

X. The:Loan Recipient agrees to comply and to require, all of its contractors to comply, wi& all

XI.

assetsfs) being funded ̂ der the lo.an.or ipcorpbra.te the funded ^set(sX into ao existing asset

a commitment to asiset management,'

Pa^3of9

DWOW Trust Fbnd .Oririnal Loan Agreement

Rye Water Disttict l!©WOT-55

•, V^oh 2020.1



^  * v.,-

:  :}■-

.2

4

6

:  7

a

:9

10.

11

12

i'l3

14

: 15

16

V

18

flO-

20

;2i:

22

:2f

24

(i) Exaihiae of the loan R^piehf s, the contr^pr's or any subc6ntrai;^r*i5

;; r'Y

(iO

Executive Council. :ed only by a ^tten

ira^ent, waiver, or

successors. the

.  i"'..

•Page 4 of9 *

DWOW TnmF^priisfai&l Liuzi Agiteinem;

Kyt Water District. ;^WOT-55
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ud supersedes aU prior agreeibeiits aiiii imdersten di ngs ielatmg idiefeto. Nodimg heteio sb^ be
2  construed as a waiver

■

A- ■

6  STATE OFbffiWHAMPSHmE by

7

RYE WATER DISTRICT,

NEWHMIPSHIREby

DateScottobert
8

9,. Commissioner
pepaiteient of Enyifoomeptol Services

/dfLi/z^

10

:ii
12:

13

14

15

16'

17

18

•pitte^
.Commissions. . .
Rye Water pistnrt

This Agreinrimt was approved by Doycmor and Executive Council on
asItcinNo. - ''' ••• -
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;  STUTEOT>reWHyyvff , : r ;
DrMiNG WATE^AND'GtoUi^W

PROrecr DESCRIPTION

;': i ;':: ■ ^ V-J ' h
The RYE WATER DISTRlCT hw applied for a Lom to be used for capital imprbvemwts;

■ 7 The capitel .improvemcnl^ include installation of new-water main new connection valves at

e  'inierscctions^alpngtKero^

ib. ■ ; ■;

•  •" ..-ii ■

\2''

13-- ■

;'!i4
15 ■ ■ ; :

.  16

'

: IB

: - :i9.

■  '20,: . ■ !:

.P^c6or9-

DWGWTnm Fiind Od^rol Loan Agriwr^

Rye Water Disirirt «)WGT-55

•  • Vefsioh 2620/1!
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■■ • EXHIBIT 3 ■"

" : ■ " 'STATE OF raw
DRII^NG WATER AND GRbUN^^ FUND

PROMISSORY NOTE AND REPAYMENT SCHEDULE

6  :" : ! The RYE WATER PISTRICT, l^cw Hampshire (Loan Recipient) promisra l6 pay to

.7 the Treasurer, of the- State. , of New : Hampshire the ;^^ricipal 'suhi • of
Doiiors!(_ Yin jnslaliments'^n (Month:; Davl in

■■

10 payment date and afmiially, thereafter, at the rate qf_; Vo per^i^^/computed on the basis of
Yi 3d«day months and 360rday yeii,^ in the rcs^tive years set^forth below. :

12 •

13 : i REPAYMENT.SCHEDULE
-

lA PavmCTit Date Princitwl Payment Initerest Payment Total Payment

:.\b \

16 ■ 2

:i7 3

le ■ '4.

:i9 5

'20 ;6,

:2i 7

22 . g: : •

23 9

2A 10

x4 "

.•

25 11
•  PBge7br9

DWGW Ti^ Fui^ Ongii^ Loan Agreement

Rye Water District ®WGT-55

:  -VVersibriiOZO.!
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'1K:

1

•2

■3

■A

."■5

e

:  -7

8

: ' '9

10

;11

12

;13

14

:i5

16"

IB''

19

20'

21

22-

.23

24-

25

V  : ■

12 •

13 ;

14

16

17..

18

19 :

20

a V:''; ; v".. - I ,i'- '• '-fl

This Promissory Note (Note) is issued iindcr arid ^by virtue^f the New Hampshire

Mumcipal Finance Act, on agreement duly'cnlercd into^j^e iSan Recipicnt and the;prinldng
Water and Groiindwater Triist Fund, and is issued the purpose of Tin^cing the cost of the

Project as described in Exhibit A of the Supp ementai Agreerheht (Agreement).

i

LH -
, all or

.. . .

this Note to the^aih^extent as if said tenns add provisions w'ere set forth in full hereiiu

- it is hereby ceiling and recited that all acts, condition, and things required tp.be done

precedent to and in

l^pfmeid in

Page.8or9.>

pWGWTrust Fund M^nal Loari Agmment

^  RyeWatCTDistrirt #pWOT.55

Version 2020.1
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1

2

,3

.•4 '

. 5

6

7.

.  8

9

10

■11

i2-

13

14

■ 15

16

-P

18-

■19

20

■21

22

.23' ■

'24--

.25'

Water District Cdinrrilssioner, on the d^e helpw.

cd by the Rye

RYE WATER DISTTUCT, NEW HAMPSHD^ by;

^hur Ditto
Ccirimissioner
Rye Water District

Date

M

-  • ■; j •.■w.V . .. .

v.; . .

. . . ;  j r'

-n- V"- :
1/
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DWGW Tn^ Fund original Loan Agreemern

JvJ <»».• '•••
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