STATE OF NEW HAMPSHIRE

*x Kk Kk
GOVERNOR'S OFFICE

for

EMERGENCY RELIEF AND RECOVERY

His Excellency, Governor Christopher T. Sununu

and the Honorable Council
State House
Concord, New Hampshire 03301

use under CARES Act CRF guidance within the Federal Register, Vol. 86, No. 10, Friday, January 15,

2021. 100% Federal Funds.

Funds are to be budgeted as follows:

REQUESTED ACTION

Authorize the Governor’s Office for Emergency Relief and Recovery (GOFERR) to accept and expend
CARES Act Coronavirus Relief Funds (CRF), established by the CARES Act, H.R. 748, Section 5001 on
March 27, 2020 (CFDA 21.019), in the amount of $69,195 in interest accrued on the $1,250,000,000 of
CARES Act CRF funds received by the State of New Hampshire through June 30, 2023. This is allowable

January 17, 2023

I 01-02-002-020210-19110000[1] OFFICE OF THE
o b FY2023 FY2023 FY2023
CURRENT
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EXPENDITURES
(16 - Personal Services Non Class 500141 $2,874,851 $0 $2,874,851
020 - Current Expenses 500200 $99.405 $0 $99,405
(22 - Rents - Leases Other Than St 500257 $135,502 $0 $135,502
027 - Transfers to DoIT 582703 $107,013 $0 $107,013
030 - Equipment New Replacement 500301 $30,000 $0 $30,000
037 - Technology - Hardware 500173 235,000 $0 . $35,000
038 - Technology - Software 500175 $60,000 $0 $60,000
039 - Telecommunications 500188 $7.984 $0 $7.984
040 - Indirect Costs 500800 $791,037 $0 $791,037
041 - Audit Fund Set Aside 500801 $1.265,000 $0 $1,265,000
042 - Additional Fringe Benefits 500620 $238,131 $0 $238,131
050 - Personal Service Temp App 500109 $994,419 $0 $994.419
060 - Benefits 500602 $1,049,325 $0 $1,049,325
066 - Employee Training 500543 $0 $0 $0
070 - In State Travel Reimburseme | 500704 $0 $0 50
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072 - Grants Federal 500575 $46,619,753 $69,195 $46,688,948
080 - Out of State Travel Reimburs 500710 $0 $0 $0
085 - Interagey Xfr Out of Fed Fn 588595 $1 $0 $1
102 - Contracts for Prog Services 500731 $0 $0 $0
103 - Contracts for Op Services 502664 $500,000 $0 $500,000
TOTAL EXPENSES $54,807.421 $69,195 $54,876,616
SOURCE OF FUNDS

000 -16 - Federal Funds 400338 $54,807,421 $69,195 $54,876,616
TOTAL REVENUE §$54,807,421 569,195 $54,876,616

EXPLANATION

The Governor’s Office for Emergency Relief and Recovery is requesting authorization to accept and
expend $69,194.17 in interest accrued on Coronavirus Relief Funds into Class 72. The state received
$1,250,000,000 in CARES Act Coronavirus Relief Funds (CRF) to respond to the COVID 19 pandemic.
These funds were placed in an interest-bearing bank account. The State’s accounting system requires
rounding, and in order to capture al! of the funds in this request, the amount in interest has been rounded
up instead of down, However, only the exact amount listed in this explanation can or will be utilized.

The terms of this deposit included an understanding of the interest to be accrued and paid to the State,
creating an obligation of the bank to New Hampshire to pay additional monies earned into the State
CARES Act CRF. The obligation was created during the CARES Act CRF covered period and all of the
interest earned on this account was accrued by the State prior to the September 30, 2022 expenditure
deadline.

The total amount in this request represents the remaining interest that was accrued and owed to the State
by the bank as of September 30, 2022, for the months of July, August, and September. These funds,
although obligated to the State, were not received unti! after September 30, 2022,

GOFERR previously received authorization for and subsequently exercised a “waterfall” for remaining
CARES Act CRF, which included interest accrued on CARES Act funds. The purpose of this “waterfall”
was to obligate all remaining Coronavirus Relief Fund (CRF) funds to eligible CRF uses prior to the
obligation deadline. The obligation included all remaining CRF monies, including those that might be
returned to the State by subrecipients or beneficiaries after December 2021, through the final reporting
period for CARES Act CRF. The waterfall sent those funds to the State’s Unemployment Trust Fund. -

If this request is authorized, GOFERR will send these budgeted funds in part to the New Hampshire
Employment Security (NHES) Clearing House Unemployment Trust Fund and in part use them for
eligible administrative costs. This remains consistent with the use of remaining CARES Act CRF funds to
help address the COVID-19 related impact on the State’s Unemployment Trust Fund, as well as U.S.
Treasury guidance that enables the use of CARES Act CRF funds for allowable single
audit/reporting/recordkeeping expenses that relate to CARES Act CRF expenditures incurred during the
covered period that may be obligated and expended after the December 2021 obligation deadline.
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The following appropriations are being requested:

Class 72 — Grants Federal — Appropriation for payments as indicated in the above explanation from
CARES Act CRF interest.

Respectfully Submitted,
-_— -

Cha agaman
Deputy Director, GOFERR
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