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STATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES

DIVISION of PARKS and RECREATION

! 72 Pembroke Road Concord, New Hampshire 03301
Phone: (603)271-3556 Fax: (603)271-3553

Web: www.nhstateparks.org

November 17,2022

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Natural and Cultural Resources, Division of Parks and Recreation, Cannon
Mountain Ski Area to select as SOLE SOURCE the lease to purchase of a new Prinoth Bison S Stage V Snow
Groomer in the amount of $386,440 to be used at Cannon Mountain for the purpose of performing necessary
annual snow groomer maintenance services as a vital function of mountain ski operations, financed through a
master equipment lease agreement with Signature Public Funding Corp. approved by Governor and Council
on November 10, 2021, Item #32E, effective upon Governor and Executive Council approval. 100% Agency
Income

Funding is available in account, Cannon Mountain Operations, in Fiscal Year 2023 and is anticipated to be
available in Fiscal Years 2024, 2025, and 2026, upon continued appropriation of funds in the future operating
budget.

03-035-035-351510-37030000-022-500257- Rents, Leases Other than State

FY23 FV24 FV25 FY26

$96,610 $96,610 $96,610 $96,610

EXPLANATION

The Department of Natural and Cultural Resources is seeking approval to enter into a 4-year term, lease to
purchase equipment agreement for a Prinoth Bison S Stage V snow groomer.

The Department has utilized an equipment leasing program at Cannon Mountain for the last twenty years which
has worked very successfully by continually providing a state-of-the-art grooming fleet and a superior on-hill
product, and by reducing maintenance costs and capital outlay for outright purchases. Currently, only Prinoth,
LLC and Kassbohrer, Inc. sell snow groomers in this part of the country. Cannon's mountain operations team
has determined based on knowledge of the industry and hands on experience, that Prinoth grooming vehicles
are far superior in performance. Prinoth's approximately 70% market share in the United States supports that
claim. In addition, the mechanics at Cannon are factory trained by Prinoth to service their machines and stock
original and aftermarket parts to spec the fleet. The Prinoth machines have had excellent service records, and
the eastern sales and service team, located in Gilmanton, has provided superior service. For these reasons,
your approval of the new Prinoth Bison S Stage V Snow Groomer by sole source selection is respectfully
requested.



The Attorney General's Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 21-I:19-j, the Department of Administrative Services has reviewed and approved this year's Lease
Agreement. A copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of the
NH State Treasury Agency Lease Questionnaire approved by the State Treasurer and a copy of RSA 6:35
governing this process and a Statement of Appropriations showing Cannon Mountain's operating budget line
item for equipment leases are included for your information.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge
•to the state. The contractual requirement of the state to make lease payments under the lease agreement shall
constitute a current operating expense of the state subject to legislative appropriation. The interest component
of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted,

Sarah L. Stewart

Commissioner
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Exhibit A: Lease Schedule

EQUIPMENT SCHEDULE 009 DATED DECEMBER 8,2022

This Equipment Schedule 009 dated as of December 8, 2022 ("Equipment Schedule") is made to and part of that
certain Master Equipment Lease-Purchase Agreement dated as of December I 2021 (the "Master Agreement," and
together with the Equipment Schedule, the "Lease"), and the terms, conditions and provisions of the Master Agreement
(other than to the extent that they relate solely to other Schedules or Equipment listed on other Schedules or if they
are expressly superseded in this Equipment Schedule) are hereby incorporated into this Equipment Schedule by
reference and made a part hereof. This Lease is a separate and individual instrument of lease.

1. Description of the Equipment:

Equipment shall consist of those units or items of equipment as set forth below and/or as may be accepted by the Lessee
and financed hereunder, together with all embedded software, replacements, additions, attachments, substitutions,
modifications, upgrades, and improvements thereto (collectively the "Equipment") pursuant to that "Vendor Contract"
(as described below) between each respective "Vendor" and Lessee, which is and financed by this Lease.

Equipment Description (with Vendor Name and Location

1

New Bison S Stage V Snow
Groomer $359,000.00 $359,000.00 PRINOTH, LLC

264 NH Route

106

Gilmanton, NH

03237 USA

Closing Costs

TOTAL LEASE PROCEEDS: $359,000.00

2. Equipment Location: Cannon mountain 260 Tramway drive, franconia,NH 03580

3. Payment Schedule: The Rental Payments shall be made for the Equipment as follows:

Payment Date Total Rental Interest Principal Prepayment

Number Due Pavment Due Comnonent Comnonent Price*

Loan 12/08/22

1 12/08/22 96,610.00 0.00 96,610.00 265,013.90

2 11/15/23 96,610.00 13,057.00 83,553.00 180,625.37

3 11/15/24 96,610.00 9,506.62 87,103.38 92,650.96

4 11/15/25 96,610.00 4,876.38 91,733.62 0.00

386,440.00 27,440.00 359,000.00Grand Totals

♦ Assumes that all rental payments and other amounts due on and prior to that date have been paid.

4. Interest Rate: 5.316%

5. Commencement Date: December 8, 2022. interest, if any, accruing from the Commencement Date
to the actual date of funding shall be retained by Lessor as additional consideration for entering into this Equipment
Schedule.

6. Scheduled lease Term: 3 Years.

7. Optional Prepayment Commencement Date: December 8,2022.

8. FiSCALYEAR: Lessee's current Fiscal Year extends from July 1,2022.



9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set
forth in the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereof) are true and correct as
though made on the date of execution of this Equipment Schedule, and 01) sufficient funds have been appropriated by
Lessee for the payment of all Rental Payments due under this Lease during Lessee's current Fiscal Year. Funds for
making Rental Payments are expected to come from the General Fund of the Lessee.

10. Essential Use: The Equipment will be used by the following governmental agency department for the
specific purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is essential
for the functioning of the Lessee and is immediately needed by the Lessee, and such need is neither temporary, nor
expected to diminish during the Lease Term. The Equipment will not be used by the Lessee for a period in excess of
the Lease Term.

[Signature Pages to Follow.^



IN WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDULE
AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE

State of NH - DNCR,

as Lessee

Signature Public Funding Corp.,

as Lessor

NarnSTSarah L Stewart

Title: Commissioner

By:_
Name: Donald S. Keough
Title: Senior Managing Director

Counterpart No. 3 of t;^ manually executed and serially numbered counterparts. To the extent that this Equipment Schedule
constitutes chattel paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest herein may be
created through the transfer or possession of any Counterpart other than Counterpart No. 1.



EXHIBIT B

ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under Schedule No. 009 dated as of December 8, 2022 (the "Schedule") to that
certain Master Equipment Lease-Purchase Agreement dated as of December 1,2021 (the "Master," and together with
the Schedule, the "Lease"), acknowledges receipt in good condition those certain units of the Equipment described in
the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below. Capitalized terms
used herein without definition shall be given their meaning in the Lease.

1. The units of Equipment listed on Annex I hereto represent a portion of the Equipment listed on the Schedule
and to be acquired under the Lease. By its execution hereto, the Lessee represents and warrants that: (I) the Equipment
listed on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has conducted such
inspection and/or testing of the Equipment listed on Annex I hereto as it deems necessary and appropriate and hereby
acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex I hereto for all purposes.
Lessee confirms that it will commence or continue to make Rental Payments in accordance with the terms of the
Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if applicable), and purchase
orders and/or agreement have been attached with Annex I hereto. As applicable, the following documents are attached
hereto and made a part hereof: (a) Original Invoice(s) and (b) Copies of Certificate(s) of Ownership, MSOs, or
Certificates of Title, designating Lessor as first position lienholder, and (c) any other evidence of filing or documents
attached hereto

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and
amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the Lease,
and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a Non-
Appropriation, has occurred and is continuing on the date hereof; and (iv) sufficient funds have been appropriated by
Lessee for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal Year.

3. Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set
forth above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

IF REQUEST IS FINAL REQUEST, CHECK HERE 4. Final Acceptance Certificate. The undersigned hereby
certifies that the items of Equipment described above, together with the items of Equipment described in and accepted
by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute all of the
Equipment subject to the Lease. Lessee certifies that upon payment in accordance with paragraph 3 above, or direction
to the Escrow Agent (if applicable) to make payment. Lessor shall have flilly and satisfactorily performed all of its
covenants and obligations under the Lease.

Accepted and certified this day of 20_^. ("Acceptance Date")

STATE OF NH - DNCR, as Lessee

Name: sSrah L Stewart

Title: Commissioner



ANNEX I TO Acceptance Certificate

Payee Vendor/

Manufacturer

Invoice or PO

No.

VIN or MSN Equipment

Description

Location Cost

Prinoth LLC 2022CAN001 TBD

New Bison S

Stage V Snow

Groomer with

attachments

Cannon

mountain

franconia

notch

STATE PARK,

FRANCONIA

NH

$359,000.00



EXHIBIT C-1

INSURANCE CERTIFICATION

In connection with Equipment Schedule 009 dated December 8, 2022 to that certain Master Equipment
Lease-Purchase Agreement dated December 1, 2021, State of NH - DNCR, as lessee (the "Lessee ") certifies that it
has instructed the insurance agent named below (please fill in name, address, and telephone number):

Name of Agent:
Contact Person:

Address:

Phone:

E-mail:

to issue:

State of New Hampshire
Joyce. Pitman

25 Capital St. Concord. NH 03301
603-271-3124

Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer to
Exhibit C-2 and its attachment for self-insurance information.

Casualty Insurance. Lessee is required to maintain all risk extended coverage, malicious
mischief and vandalism insurance for the Equipment described in the above-referenced
Equipment Schedule in an amount not less than the greater of $263,000.00 or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
Public Funding Corp., a wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Funding Corp. at least 30 days prior
written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement
confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions, breach
of warranty or conditions or negligence of Lessee.

Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
commensurate with the December 8, 2022. Proof of coverage will be mailed to: Signature Public Funding Corp.,
Attn: Tonia Lee at 600 Washington Avenue, Suite 305, Towson, MD 21204 or sent via e-mail to
tlee@.signatureny.com .

Very truly yours.

State of NH - DNCR, as Lessee

By:
Na >arah L Stewart

Title: Commissioner



EXHIBIT C-2

Self-Insurance Rider and Lessor Consent

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

December 8, 2016

Re: Schedule No. 009 dated December 8, 2022 to that certain Master Equipment
Lease-Purchase Agreement dated December 1, 2021 (collectively, the "Lease")

In connection with the above-referenced Lease, State of NH - DNCR, as lessee (the "Lessee ") certifies that
it participates in an actuarially sound self-insurance program for property damage and public liability risks. The Self-
Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, as such
terms are defined in the Lease, has occurred and is continuing.

The following is attached (check all that apply):

Letter from risk manager describing self-insurance program

^  Other evidence of Lessee's participation in self-insurance program

Signature Public Funding Corp., as lessor (the "Lessor") agrees that the self-insurance program as described by
Lessee in this Certificate and ̂ e attached Questionnaire and related documents is acceptable in lieu of the coverage
for property damage and public liability risks required under the Lease, including § 13 of the Master.

State of NH - DNCR, Signature Public Funding Corp.,
as Lessee as Lessor

By:.
Namer^ah L Stewart Name: Donald S. Keough
Title: Commissioner Title: Senior Managing Director



EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO

SELF-INSURANCE RIDER AND LESSOR CONSENT

To and part of that Self-Insurance Rider and Lessor Consent to Equipment Schedule No. 009 dated as of December 8,
2022 to that certain the Master Lease Agreement dated December 1,2021 (collectively, the "Lease"). Attached hereto are
copies of a self-insurance insurance letter with respect to the liability coverage maintained by Lessee.



EXHIBIT D

ESSENTIAL USE CERTIFICATE

December 8, 2022

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 009 dated December 8,2022 to that certain Master Equipment Lease-Purchase
Agreement dated December 1, 2021

I, Sarah L Stewart, appointed, Commissioner of the STATE OF NH - DNCR, as lessee (the "Lessee "), is qualified to
answer the questions set forth below regarding the Equipment to be acquired by Lessee in connection with the
above-referenced Lease Agreement:

1. What is the specific use of the Equipment?
The Prinoth Bison S is a (ski area specific) grooming vehicle designed with extra capability toward specialty
grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.

2. What increased capabilities will the Equipment provide?
Please see answer UI. This highly advanced grooming vehicle will be used for both standard slope grooming and
terrain park / features construction.

3. Why is the Equipment essential to your ability to deliver governmental services?
Cannon Mountain Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within
Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of
our terrain and slopes is critical to our financial success.

4. Does the Equipment replace existing equipment?
This 2022 Prinoth Bison S replaces a 2017 Prinoth Bison W in our grooming fleet. Each of our 4 grooming

vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the residual
value high. Leasing has proven far more cost effective than outright ownership to us. From the fifth year of
ownership and beyond, the cost of ownership (via maintenance) has been shown to increase significantly, while the
residual value to the owner has been shown to decrease significantly.

5. Why did you choose this specific Equipment?
The Prinoth Bison W 4 is the premier specialty grooming vehicle on the market from North America's leading
manufacturer of snow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in
Gilmanton, NH (within an hour's drive), and all machines are manufactured in nearby Granby, QC. Prinoth's service
and tech support is fantastic, and they hold approximately a 65-70% market share in the eastern USA. Their
machines perform very well on Cannon's more challenging terrain. In addition, our entire fleet is Prinoth, our
groomers are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is either
Prinoth OEM or Prinoth compatible.

6. For how many years do you expect to utilize the Equipment?
Each of our four (4) grooming fleet vehicles (including this one) is leased for four (4) winter seasons / 41 months in
total. Each year one vehicle comes off of lease and is replaced with a new one that's four years more technologically
advanced (higher capability and better fuel economy).

as LesseeStat NH-D

By
Na art>arah L.

Title: Commissioner



EXHIBIT E

INCUMBENCY CERTIFICATE

I, Sarah L Stewart, do hereby certify that I am the Commissioner of the State of NH-DNCR, which is an
agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
the State, and that I have custody of the records of such entity.

I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the State holding the offices set forth opposite their respective names. I further certify that:

(i) The signatures set opposite their respective names and titles are their true and authentic signatures,
and

(it) Such officers have the authority on behalf of such entity to:

a. Enter into that certain Equipment Schedule No. 009 dated December 8, 2022 to that certain
Master Equipment Lease-Purchase Agreement dated December 1, 2021 (collectively, the
"Lease Agreement"), between the State of NH, DNCR and Signature Public Funding Corp.,
as lessor, and

b. Execute Certificates of Acceptance, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Lease Agreement

Name Title ^ Signature

Sarah L Stewart Commissioner

In Witness Whereof, I have duly executed this Certificate on behalf of the State of NH-DNCR.

December 8, 2022

Christopher S Marino, Chief of Administration



EXHIBIT F

OPINION OF LESSEE'S COUNSEL

December 8, 2022

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204

Re: Equipment Schedule No. 009 dated December 8, 2022 to that certain
Master Equipment Lease-Purchase Agreement dated December 1, 2021

Ladies and Gentlemen:

As counsel to the State of New Hampshire, Department of Natural and Cultural Resources (the "Lessee"), 1
have examined the Master Equipment Lease-Purchase Agreement dated December 1, 2021 and Equipment Schedule
No. 009 thereto dated December 8, 2022 (collectively, the "Lease Agreement"), between the Lessee and Signature
Public Funding Corp., as lessor {"Lessor"), the Disbursement Request Form and Certificate of Acceptance
(collectively, the "Transaction Documents"), and the proceedings taken by the Governing Body of the Lessee to
authorize on behalf of the Lessee the execution and delivery of the Lease Agreement and various certificates delivered
in connection therewith. Based upon the foregoing examination and upon an examination of such other documents
and matters of law as 1 have deemed necessary or appropriate, I am of the opinion that:

1. The Lessee is a State Department, which is a body corporate & politic duly established and validly existing
as a political subdivision of the State of NH under the Constitution and laws of the State of NH with full power and
authority to enter into the Transaction Documents.

2. The Transaction Documents have each been duly authorized, executed, and delivered by the Lessee and
are in full compliance with all local, state and federal laws. Assuming due authorization, execution and delivery
thereof by Lessor, the Transaction Documents constitute legal, valid, and binding obligations of the Lessee,
enforceable against the Lessee in accordance with their respective terms, subject to any applicable bankruptcy,
insolvency, moratorium or other laws or equitable principles affecting the enforcement of creditors' rights generally.
The execution of the Transaction Documents and the appropriation of monies due under the Lease Agreement will
not result in the violation of any constitutional, statutory or limitation relating to the manner, form or amount of
indebtedness which may be incurred by the Lessee.

3. No litigation or proceeding is pending or, to the best of my knowledge, threatened to restrain or enjoin the
execution, delivery, or performance by the Lessee of the Transaction Documents or in any way to contest the validity
of the Transaction Documents, to contest or question the creation or existence of the Lessee or the governing body of
the Lessee or the authority or ability of the Lessee to execute or deliver the Transaction Documents or to comply with
or perform its obligations thereunder. TTiere is no litigation pending or, to the best of my knowledge, threatened
seeking to restrain or enjoin the Lessee from annually appropriating sufficient funds to pay the rental payments or
other amounts contemplated by the Lease Agreement. The entering into and performance of the Transaction
Documents do not and will not violate any judgment, order, law, or regulation applicable to the Lessee or result in any
breach of, or constitute a default under, or result in the creation of any lien, charge, security interest, or other
encumbrance upon any assets of the Lessee or on the Equipment (as such term is defined in the Lease Agreement)
pursuant to any indenture, mortgage, deed of trust, bank loan or credit agreement, or other instrument to which the
Lessee is a party or by which it or its assets may be bound.

WCSR 30469547v2



This opinion may be relied upon by purchasers and assignees of Lessor's interests in the Lease
Agreement.

Respectfully submitted,

/i'CkrUHypker h<md
State of New Hampshire Attorney General

Christopher G. Bond
Sr. Assisstant Attorney General

WCSR 3(M69547v2



EXHIBIT G

BANK-QUALIFIED DESIGNATION

RESERVED



EXHIBIT H

TAX & ARBITRAGE CERTIFICATE

Dated; December 8, 2022

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 009
dated December 8, 2022 to that certain Master Equipment Lease-Purchase Agreement dated December 1, 2021
(collectively, the "Lease Agreement"), entered into between the State of NH-DNCR (the "Lessee") and Signature
Public Funding Corp. (the "Lessor"). Capitalized terms used herein have the meanings defined in the Lease
Agreement.

Section I. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the "Equipment") to be acquired by Lessor and leased to Lessee pursuant
to and in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply $359,000.00. (the "Principal Amount") toward the acquisition of the Equipment and
closing costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing
Documents.

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the responsibility
of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee adopted
with respect to the Financing Documents, a copy of which has been delivered to Lessor.
1.3. The Financing Documents are being entered into for the purpose ofproviding funds for financing the cost of acquiring,
equipping and installing the Equipment which is essential to the governmental functions of Lessee, which Equipment is
described in the Equipment Schedule.
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price
of the Equipment under such schedule is less than $ 100,000, a Form 8038-GC) relating to such Lease with the Internal
Revenue Service in accordance with Section 149(e) of the Internal Revenue Code of 1986, as amended (the "Code").

Section 2. Non-Arbitrage Certifications.
2.1. The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general
operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fund or account will
be created or maintained for the payment of the Rental Payments due under the Financing Documents or pledged as
security therefor.
2.2. There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold within fifteen (15) days before or after the date of issuance ofthe Financing Documents, (ii) issued or sold pursuant
to a common plan of financing with the Financing Documents and (ili) paid out of substantially the same source of funds
as, or deemed to have substantially the same claim to be paid out of substantially the same source of fiinds as, the
Financing Documents.
2.3. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of financing for the
Equipment.
2.4. No portion of the Principal Amount is being used by Lessee to acquire investments which produce a yield materially
higher than the yield realized by Lessor from Rental Payments received under the Financing [documents.
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment.
2.6. Lessee does not expect to convey, sublease or otherwise dispose of the Equipment, in whole or in part, at a date
which is earlier than the final Payment Date under the Financing Documents.

Section 3. Disbursement of Funds; Reimbursement to Lessee.

3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendors or manufacturers thereof or for any financial advisory or closing costs, provided that. If applicable, a portion of



the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by it so long
as the conditions set forth in Section 3.2 below are satisfied.

3.2. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments already made by it unless
each of the following conditions have been satisfied:
(a) Lessee adopted a resolution or otherwise declared its official intent in accordance with Treasury Regulation §
1.150-2 (the "Declaration of Official Intent"), wherein Lessee expressed its intent to be reimbursed from the proceeds of
a borrowing for all or a portion of the cost of the Equipment, which expenditure was paid to the Vendor not earlier than
sixty (60) days before Lessee, adopted the Declaration of Official Intent;
(b) The reimbursement being requested will be made by a written allocation before the later of eighteen (18) months
after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment relates were
placed in service;
(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost
of a type properly chargeable to a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could
be construed as an artifice or device under Treasury Regulation § 1.148-10 to avoid, in whole or in part, arbitrage yield
restrictions or arbitrage rebate requirements.

Section 4. Use and Investment of Funds; Temporary Period.

4.1. Lessee has incurred or will incur, within six (6) months from the date of issuance of the Financing Documents, binding
obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the Equipment.
An obligation is not binding if it is subject to contingencies within Lessee's control. The ordering and acceptance of the
items of Equipment will proceed with due diligence to the date of fmal acceptance of the Equipment.
4.2. An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
the Equipment by the end of the three-year period commencing on the date of this Certificate. No portion of the Principal
Amount will be used to acquire investments that do not carry out the governmental purpose of the Financing Documents
and that have a substantially guaranteed yield of four (4) years or more.
4.3. (a) Lessee covenants and agrees that it will rebate an amount equal to excess earnings on the Principal Amount
deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with. Section
148(0 of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by December 8,2022.
(b) Lessee will provide evidence to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
Service in accordance with Section 148(0 ofthe Code unless (i) the entire Principal Amount is expended on the Equipment
by the date that is the six-month anniversary of the Financing Documents or (ii) the Principal Amount is expended on the
Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal Amount and interest
earnings thereon will be applied to the cost of the Equipment within six months from the date of issuance of the Financing
Documents; at least sixty percent (60%) of the Principal Amount and interest earnings thereon will be applied to the cost
of the Equipment within 12 months from the date of issuance of the Financing Documents; and one hundred percent
(100%) ofthe Principal Amount and interest earnings thereon will be applied to the cost ofthe Equipment prior to eighteen
(18) months from the date of issuance of the Financing Documents.
(c) Lessee hereby covenants that (i) Lessee is a governmental unit with general lax powers; (ii) the Lease is not a "private
activity bond" under Section 141 of the Code; and (iii) at least ninety-five percent (95%) of the Principal Amount is used
for the governmental activities of Lessee.

Sections, Escrow Account

Intentionally omitted for Schedule 009.

Section 6. No Private Use; No Consumer Loan.

6.1. Lessee will not exceed the private use restrictions set forth in Section 141 of the Code. Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or indirectly,
secured by (i) any interest in property used or to be used for a Private Business Use or (ii) any interest in payments in
respect of such property or derived from any payment in respect of property or borrowed money used or to be used for a
Private Business Use.

6.2 In addition, if both (A) more than five percent (5%) of the Principal Amount is used as described above with respect
to Private Business Use and (B) more than five percent (5%) ofthe Principal Amount plus interest earned thereon is secured
by Private Business Use property or payments as described above, then the excess over such five percent (5%) (the "Excess



Private Use Portion") will be used for a Private Business Use related to the governmental use of the Equipment. Any such
Excess Private Use Portion of the Principal Amount will not exceed the portion of the Principal Amount used for the
governmental use of the particular project to which such Excess Private Use Portion is related. For purposes of this
paragraph
6.3, "Private Business Use" means use of bond proceeds or bond fmanced-property directly or indirectly in a trade or
business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,
however, use by a state or local governmental unit and excluding use as a member of the general public.
6.4. No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance any
loans to non-governmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantee.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in
whole or in part, by the United States or an agency or instrumentality thereof.
7.2. No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the payment of
principal or interest ofwhich are to be guaranteed, in whole or in part, by the United States or any agency or instrumentality
thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment would cause the
financing under the Financing Documents to be "federally guaranteed" within the meaning of Section 149(b) of the Code.

Section 8. Miscellaneous.

8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form and
substance satisfactory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or its
assignee agrees to act as Lessee's agent for such purpose.
8.2. Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and interest
earnings thereon for a period of five (5) years after payment in full under the Financing Documents.
8.3. To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and there
are no other facts, estimates or circumstances that would materially change the expectations expressed herein.
8.4. The Lessee confirms and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is "State of NH - DNCR." Lessee confirms that it is located in County of Merrimack, State
ofNH.

8.5 The Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
requirements necessary to keep, ensure and maintain the interest portions of the Rental Payments under the Financing
Documents as excluded from Lessor's gross income for federal income tax purposes, and will, on an annual basis, conduct
an audit of the Financing Documents to ensure compliance with such procedures.

IN WITNESS WHEREOF, this Tax & Arbitrage Certificate has been executed on behalf of Lessee as of
December 8,2022.

State of NH - DNCR

NamS: Sarah L Stew.

Title: Commissioner



EXHIBIT I:

Escrow Fund and escrow agreement—Nor applicable



Resolution/Evidence of Authority
To BE PROVIDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS



CLOSING MEMORANDUM

S359,000.00 Lease of snow groomer

Pursuant to Schedule No. 009 Dated December 8,2022 to that certain

Master Equipment Lease-Purchase agreement Dated December 1,2021

Between state of NH-DNCR, as Lessee, and

Signature Public Funding Corp., as Lessor

Pre-Closing; All documents will be executed and two (2) blue ink originals will be overnighted to Signature Public
Funding Corp., Attn: Ms. Tonia Lee, 600 Washington Avenue, Suite 305, Towson, Maryland 21204, for delivery no
later than 9:00 am on the morning of December 8, 2022 and held in trust until such time as the wires and original
documents are released by the Parties.

Closing: By wire transfer and pending receipt of original, executed Lease Documents, on the morning of December

8, 2022, Lessor is authorized by Lessee to wire the following Total Lease Proceeds as defined below, pursuant to the
Wire Instructions as follows:

Bank Name: Intesa Sanpaolo Spa
ABA No: 026005319

Account No: 146070810001

Account Name: Prinoth LLC

Attn: Julie Carrier

Amount of Wire: $359.000.00

Reference:

TOTAL DISBURSEMENT: $359.000.00

and each of the Parlies will confirm by e-mail receipt of funds and then the release of all original documents held in
trust, when such funds and/or documents are in the possession of each of the Parties.

STATE OF NH DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

arah L StewartName:

Title: Commissioner



State of New Hampshire

Department of State

CERTIFICATE

1, David M. Scanlan. Secretary of State of the Stale of New Hampshire, do hereby certify that SIGNATURE PUBLIC FUNDING

CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10. 2015. 1 further certify that

all fees and documents required by the Secretary of Stale's ofTicc have been received and is in good standing us far as this ofHce is

concerned.

Business ID: 727451

Certincatc Number: 0005893523

H.

O

%

ft

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be affixed

the Scat of the State of New Hampshire,

this 7th day of November A.D. 2022.

David M. Scanlan

Secretary of State



Charles M. Arlinghaus State of New Hampshire Catherine A. Keane
Commissioner Departmentof Administrative Services Deputy Commissioner

DIVISION OF RISK AND BENEFITS - t i>.^
Sheri L. Rockburn o.. ^ u a t> Joyce I. Fitoian
.  . ̂  ^ ̂  State House Annex, Room 412 ; d- i. ® el> r»
Assistant Commissioner ^ -.. 10. s-, j vtu Director, Risk & Benefits

25 Capitol St., Concord NH 03301

July 1,2022

Re: The State of New Hampshire's Self>lnsurance Program and Automobile Liability Insurance Coverage

To Whom It May Concern:

The purpose of this letter is to describe the State of New Hampshire's self-insurance program and automobile
liability insurance coverage. This letter may be presented to individuals requesting information about the
State's general liability self-insurance program, workers' compensation self- insurance program, or automobile
liability insurance coverage.

General UabUHy Self-Insurance Program
The State of New Hampshire (State) does not maintain liability insurance coverage for the general operations of
its agencies. Instead, the State has elected to self-insure for general liability exposures. Any liability or costs
incurred by the State arising from loss or damage to a third-party would be handled as a general obligation of
the State. Per RSA 541-B:14, 1, all claims arising out of any single incident against any agency for damages in
tort actions is limited to an award not to exceed

$475,000 per claimant and $3,750,000 per any single incident.

Workers' Compensation Self-Insurance Program
All State employees are covered under the State's setf-furxied workers' compensation program. The State's
third party administrator for workers' compensation claims is Constitution State Services. LLC, with contract
effective through June 30,2027.

Automobile Liobflfty Insurance Coverage
The State maintains automobile liability coverage through Chubb Insurance. The policy provides liability limits
for bodily injury coverage of $250,000 per person/$500,000 per accident and property damage coverage of
$100,000 per accident.

Please do not hesitate to contact Risk and Benefits at (603) 271-3180 if you have any questions concerning

this letter.

THE STATE OF NEW HAMPSHIRE

By: ^

Name: Joyce I. Pitman

Title: Director of Risk and Benefits

Fax: 603-271-7049

TDD ACCESS: RELAY NH I 800-736-2964



TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leases

Section 6:35

6:35 State Leases. - The 10-year limitation does not apply to leases for state facility energy cost reduction
projects pursuant to RSA 21-I:]9-a through RSA 21-I:19-e, which shall be subject to the term limitation
applicable to energy performance contracts, as defined therein. The treasurer may establish financing criteria to
be met by any state agency or department before entering into leases for equipment. In no instance shall the term
of such lease exceed 10 years. For purposes of this section "leases" shall include lease-purchase, sale and lease
back, installment sale, or other similar agreements entered into by various agencies or departments to acquire
such equipment from time to time for the agencies or departments; provided that funding for such equipment
leases was specifically approved by the legislature in a budget. Payment obligations under any lease entered into
under this section shall be subject to annual appropriation and shall not be treated as debt obligations of the state.
Nothing in this chapter shall prohibit the treasurer from entering into ilnancing agreements or executing any
related documents, including any document creating or confirming any security interest retained by the seller or
lessor of the equipment.

Source. 1996, 1:1.2000,276:8.2008,120:12, eff. Aug. 2, 2008.



NH State Treasury Agency Lease Questionnaire

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leases

6:35 State Leases. - The 10-year limitation does not apply to leases for state facility energy cost reduction projects pursuant to RSA
2l-I:19-a through RSA 21-I;19-e, which shall be subject to the term limitation applicable to energy performance contracts, as defined
therein. The treasurer may establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instance shall the term of such lease exceed 10 veers. For purposes ofthis section "teases" shatl Include lease-
purchase, sale and lease bock. Installment sale, or other similar agreements entered Into bv various asencies or departments to

acquire such equipment from time to time for the agencies or departments: provided that funding for such equipment leases was

spedncalh approved bv the legislature In a budget. Payment oblltatlons under onv lease entered into under this section shall be

sublect to annual eppropHatlon and shatl not be treated as debt oblleatlons ofthe state. Nothing in this chapter shall prohibit the
treasurer from entering into financing agreements or executing any related documents, including any document creating or confirming
any security interest retained by the seller or lessor of the equipment. fempbasis added!

Please review RSA 6:35 to familiarize yourself with the statutory requirements for State of New Hampshire lease
transactions. In order to provide a brief overview of the asset and financing arrangement, please submit responses for the
following items:

1. Has funding for the lease payments under consideration been specifically approved by the state legislature? Please
provide a copy of the relevant exceipt from the biennial operating budget containing the line item for the
appropriate accounting unit.

Yes, CaDDon Monntain has an approved line item In their operating budget for equipment leases, Le. 03-35-
35-351510-37030000-022-500257.

2. Has the financing schedule been submitted to the State Treasurer for analysis and approval? If so, confirm rate
found to be reasonable arxl that there are sufficient appropriations available to cover the lease payments. If not,
what is the time frame for submission?

Yes. The State Treasurer has determined that the 5J1% IRR to the lender Is reasonable.

3. Have both the Department of Administrative Services (DAS) and the Attorney General's office (AGO) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?
Yes, Christopher Bond, Assistant Attorney General at the AGO, and Gary Lunetta at DAS, have both
reviewed and approved the lease agreement. Attorney Bond may be contacted at 603-271-1225; and Gary
' Lunetta may be contacted at 603-271-3606.

4. If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)? Please
provide a brief summary of how the account will operate. Has Governor & Council approval to open the State bank
account been obtained? (attach appropriate documentation for the escrow agreement, if needed)

No escrow agreement is required. Payment will be made on the same day as delivery of the machine.

5. Does the lease agreement require filing of an IRS form 8038-G or 8038-GC7 If so, has the Department provided
to the State Treasury all information necessary to complete the required IRS forms, particularly the lease
financing contract? Please note that the State Treasury will work with bond counsel to ensure filing of required
IRS forms and will provide a copy of the completed and filed form to the [>epartment.

The agency has provided to bond counsel all information necessary to complete IRS Form 8038-G. Bond
counsel will provide a signature copy of the form to the state treasurer who will sign off upon confirmation
of G&C approval and return form to bond counsel for filing with the IRS.



Submitted by: Christopher S Marino
Chief of Administration^ Department of Natural and Cultural Resources
Phone: 603-271-2376

Email: Christopher.s.marino@dncr.nh.gov
Date: November 17,2022

Reviewed/Approved:

NameA-itle: Ca U T

SiKnalure.^a^CrA^ 3

Date:



SPFC Lease IRR Sched update

date

12/8/2022

12/8/2022

11/15/2023

11/15/2024

11/15/2025

funding payment Interest principal

359,000.00

96,610.00

96,610.00

96,610.00

96,610.00

SO.OO

$13,057.00

$9,506.62

$4,876.38

96,610.00

83,553.00

87,103.38

91,733.62

balance

359,000.00

359,000.00 386,440.00 27,440.00 359,000.00

12/8/2022

12/8/2022

11/15/2023

11/15/2024

11/15/2025

359,000.00

(96,610.00)

(96,610.00)

(96,610.00)

(96,610.00)

5.31% IRR



TITLE I

THE STATE AND ITS GOVERNMENT

CHAPTER 21-1

DEPARTMENT OF ADMINISTRATIVE SERVICES

Fleet Efliciency and Redistribution

Section 21-I:19-j

21>1:I9-J Agreements to Lease-Purchase Vehicles Authorized. - Any agency, as defined in RSA 21-G:5,
III, may, with the prior written approval of the department of administrative services, enter into an agreement to
rent, lease, or lease-purchase vehicles from any outside vendor, or to rent or lease vehicles from any other state
agency or department.

Source. 2017, 156:92, eff. July 1,2017.



STATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES

OFFICE OF THE COMMISSIONER

172 Pembroke Road, Concord, New Hampshire 03301
Phone; 271-2411 Fax: 271-2629

TDD ACCESS: Relay NH 1-800-735-2964

October 3L 2022

To: Department of Administrative Services, Division of Purchasing and Procurement

Re: Request for Approval • RSA Agreements to Lease-Purchase Vehicles Authorized

Requested Action

Pursuant to RSA 214:19-1. Agreements to lease-Purchase Vehides Authorized, the Department of Natural and
Cultural Resources (DNCR) is requesting written approval to enter into an agreement of a lease to purchase of a
Prinoth Bison S Stage V Snow Groomer.

Purpose and Use Explanation

We are seeking to procure a snow groomer to be operated solely at Cannon Mountain for the purpose of
performing necessary annual snow groomer maintenance services as a vital function of mountain ski operations,
financed through an equipment lease agreement with Signature Public Funding Corp. The following specific
questions and answers are Included with the iease^agreement and explain in further detail purpose and use.

1. What Is the specific use of the Equipment? The Prinoth Bison S is a (ski area specific) grooming vehicle
designed with extra capability toward specialty grooming and shaping in the event that it'd be used for both
grooming and terrain park shaping.

2. What increased capabOfties wfll the Equipment provide? Please see answer #1. This highly advanced
grooming vehicle will be used for both standard slope grooming and terrain park / features construction.

3. Why Is the Equipment essential to your ability to deliver governmental services? Cannon Mountain
Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within Franconia Notch State
Park, which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and slopes
is critical to our financial success.

4. Does the Equipment replace existing equipment? This 2022 Prinoth Bison S replaces a 2018 Prinoth Bison
S in our grooming fleet Each of our 4 grooming vehides is leased for a 4-year period (4 winter seasons). That
keeps our maintenance costs low and the residual value high. Leasing has proven far more cost effective than
outright ownership to us. From the fifth year of ownership and beyond, the cost of ownership (via maintenance)
has been shown to increase significantly, while the residual value to the owner has been shown to decrease
significantly.



5. Why did you choose this spedflc Equipment? The Prinoth Bison S Is the premier speciatty grooming
vehicle on the market from North America's leading manufacturer of snow grooming equipment. Prinoth's eastern
,USA sales and service headquarters Is located in Gllmanton, NH (within an hour's drive), and all machines are
manufactured in neariiy Granby, QC. Prinoth's service and tech support Is fantastic, and they hold approximately
a 65-70K market share in the eastern USA. Their machines perform very well on Cannon's more challenging
terrain. In addition, our entire fleet Is Prinoth, our groomers are familiar with Pronoth, our mechanics are factory
trained by Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth compatible.

6. For how many years do you expect to utilize the Equipment? Each of our four (4) grooming fleet vehicles
(including this one) is leased for four (4) winter seasons. Each year one vehicie comes off of lease and is replaced
with a new one that's four years more technologically advanced (higher capability and better fuel ecofK)my).

Business Justification

Historically, DNCR has managed its snow grooming maintenance operations through the use of a rotating snow
groomer fleet using machine leasing and more recently, lease to own as part of Its maintenance management and
malnter>ance cost management strategy for over 20 years. The following outlines business justification as the
basis for our strategy:

o New Grooming vehicle ownership is almost unheard of in our industry these days,

o We stIU handle the normal maintenance through our factory trained technicians, though the standard
warranty applies on all cats for parts and workmanship;

o New Grooming vehicle ownership is almost unheard of in our Industry these days,
o The cost of leasing this highly specialized grooming cat wlll hit our operating line at approx. $90K each

year, as opposed to approx. $436K as a single purchase payment (that we don't have);
o  Each other grooming cat hits our operating line at approx. $90K annually, as opposed to massive one-time

capital hits as described above;

o We'd have to own a grooming cat for far longer than the 4^ar lease turnaround to make It pay off;
o The longest lease period recommended by the leading manufacturer (Prinoth) is a Z-oyde / 4-year lease

(total of 8 years);

o After 8 years of leasing, grooming cats are sold at a fraction of their original value, typically by smaller
"mom-n-pop" ski areas, or as specialty use machines (see below);

o The break-even point on leasing (when it goes the other way financially) Is that fifth year; and
o After the 5-year mark, the residual value of the cat (market resale) drops exponentially, while the cost of

maintenance increases exponentially.

Finally, with the lease agreement we are seeking approval for through Signature Public Finance, we will own the
vehicle at the end of the 4 year lease. The residual value estimated to be approximately $70k at the end of the
lease period will allow us to defray the cost of lease agreements going forward, further improving cost to value.

Ownership of the machine is outlined within the Master Lease as follows Per Article tX, Sections 9.1 through 9.4
of the Master lease as follows:

ARTICLE IX. TITLE

Section 9.1. Title. Except as may be modified on any Schedule hereto or solely if and to the extent as required by
any laws of the State, during the Lease Term, ownership and legal title of all Equipment and all replacentents,
substitutions, repairs and modification shall be in Lessee and Lessee shall take all action necessary to vest such
ownership and title In Lessee. Lessor does not own the Equipment and by this Agreement and each Lease Is



merely financing the acquisition of such equipment for Lessee. Lessor has not been in the chain of title of the
Equipment does not operate, control or have possession of the Equipment and has no control over the Lessee or
the Lessee's operation, use, storage or maintenance of the Equipment

Section 9^ Security Interest. Lessee hereby grants to Lessor a continuing, first priority security interest in and

to the Equipment, all repairs, replacements, substitutions and modifications thereto and all proceeds thereof
(including without limitation any Net Proceeds, warranty payments and guaranteed energy or other savings
payments) and in the Escrow Account (if any) in order to secure Lessee's payment of all Rental Payments and the
performance of all other obDgations. Lessee hereby authorizes Lessor to prepare and file such financing
statements and other such documents to establish and maintain Lessor's valid first priority lien and perfected
security interest. Lessee will join with Lessor in executing such documents and will perform such acts as Lessor
may request to establish and maintain Lessor's valid first priority lien and perfected security Interest. If requested

by Lessor, Lessee shall obtain a landlord and/or mortgagee's consent and waiver with respect to the Equipment
If requested by Lessor, Lessee shall conspicuously mark the Equipment, and maintain such markings during the
Lease Term, to dearly disdose Lessor's security interest in the Equipment. Upon termination of a Lease through
exerdse of Lessee's option to prepay pursuant to Artide V or through payment by Lessee of all Rental Payments
and other amounts due with respect to an Equipment Gioup, Lessor's security Interest in such Equipment Group
shall terminate, and Lessor shall execute and deliver to Lessee such documents as Lessee may reasonably request
(at the sole cost and expense) to evidence the termination of Lessor's security interest in such Equipnf>ent Group.

Section 9.3. Modification of Equipment Lessee will not, without the prior written consent of Lessor, affix or
install any accessory equipment or device on any of the Equipment if such addition will change or impair the
originally Intended value, function or use of the Equipment

Section 9.4. Personal Property. Except as permitted by Lessor in writir^ in connection to any Equipment
Schedules, the Equipment is and shall at all times be and remain personal property and not fixtures.

The following Exhibit as included In the Master lease outlines the payment schedule that will be included as part
of the contract for this lease. Note that this table reflect the final agreed upon Interest rate of 5.319L and total
amount of payment that we wID be submitting for approval to the Governor and Executive Council.

Exhibit A: Lease Schedule ,

EQUIPMENT SCHEDULE 009 DATED NOVEMBER 29,2022

This Equipment Schedule 009 dated as of November 29,2022 ("Equipment Schedule*0 is made to and part of Aat certain
Master Equipment L,ease-Purchase Agreement dated as of December I 2021 (Ae "Master Agreement," and ti^ther with the
Equipntent Schedule, the "Lease"), and the terms, conditions and provisions of the Master Agreement (other than to the extent
thM they relate solely to other Sdiedules or Equipment listed on other Schedules or if they are expressly superseded in (his
Equipment Schedule) are hereby incorporated into thb Equipment Schedule by reference and made a part hereof. This Lease
is a sq^arate and individual instrument of lease.

1. Description OF THE EQUIPMENT:

Equipment shall consist of those units or items of equipntens as set forth below and/or as may be accepted by the Lessee and
financed hereunder, together with all embedded sofiw^ replacements, additioos, attachmrats, substitutions, modifications,
tq)gredes, and inqxoyements thereto (collectfvely the "Equtpmenr) pursuant to fiiat "Vendor Contract (as described bdow)
between each req)ective "Vendor" and Lessee, which is and financed ̂  this Lease.

Eoatpmcnt Deicripllon fwtth Vender Name and Lecefien

Qmmtlty VIN and MSNt UaHCert TetelCert Contnict/Invdce



1

New Bison S Stage V Snow
Gtoomer S3S9.000.00 S359.000.00 PRINOTH. LLC

264 NH Route

106

Gilmanlon, NH
03237 USA

Closina Costs

TOTAL LEASE PROCEEDS: s 359,000.00.00

2. Equipment Location: 172 Pembroke road, concord, nh 03301.

3. Payment Schedule: The Rental Payments shall be made for the Equipment as follows:

total

Payment Date Rental Interest Principal Prepayment

Payment

NUMBER Due Due COMPONENT Component Price*

I 12/08/22 96,610.00 0.00 96,610.00 265,013.90

2 11/15/23 96,610.00 13,057.00 83,553.00 180,625.37

3 11/15/24 96,610.00 9,506.62 87,103.38 92,650.96

4 11/15/25 96,610.00 4,876.38 91,733.62 0.00

Grand

Totals 386,440.00 27,440.00 359,000.00

* Assumes thai aU rental payments and other amounts due on andprior to that date have been paid.

4. Interest Rate: 5.3 16%
c"

5. Commencement Date: December 8.2022. interest, if any, accruing from the Commencement Date to the
actual date of funding shall be retained by Lessor as addUtonal consideration for entering into this Equipment Schedule.

6. Scheduled lease Term: 3 Years.

7. Optional prepayment Commencement Date: December 8.2022.

8. Fiscal Year: Lessee'scurrentFlscal Year extends from July 1,2022.

9. Lessee hereby represents, warrants, and covenants that (i) its representations, warranties, and covenants set forth in
the Master Equipment Lease-Purchase Agreement (particularly Paragraph 7 thereoO are true and correct as though made on
the date of execution of this Equipment Schedule, end (ii) sufficient funds have been appropriated by Lessee for the payment
of all Rental Payments due under this Lease during Lessw's current Fiscal Year. Funds for making Rental Payments are
expected to come from the General Fund of the Lessee.

10. Essential Use: The Equipment will be used by the following governmental agency department for the specific
purpose of; performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is essential for the
functioning of the Lessee and is immediately needed by the Lessee, and such need is neither temporary, nor expected to
diminish during the Lease Term. The Equipment will not be used by the Lessee for a period in excess of the Lease Term.

Attached is a copy of last year's approval for your reference. Please let us know If you need any further Information
so we may obtain your written approval for this vehicle lease.



RespectfuDy requested.

Christopher S. Marino
Chief of Adn)inistration, DNCR

Reviewed,

Andrew J Bennett

Administrator II, DAS-DPSS

K/H/aoaa^
Date

Appro

tta^S. 1
Director, DAS-DPSS

Date
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FORM NUMBER P-37 (version 12/11/2019)

Notice; This afreeiMnl and all of Hsettaclascots shall become fxibUc upon submtssiocKoGovenior and
Executive Council for ennoval. Any infonnalfonthattsprivateTCoaftdettttalorptoprietafy most
be clearly identified to ite agency and agreed to in writing prior to signing the contracL

AGREEMENT

Hie State of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

1. IDENTinCATION.

I.I State Agency Name
Department of Natural and Cultural Resources

1.2 Stale AgeoQf Address
172 Pembroke Road

Concord, NH 03301

IJ Contractor Name

Prinoth, LLC
1.4 Contractor Address

264NH Route 106

Gilma!iloii,NH 03237

U Contractor Phone

Nuznber

603-267-7840

1.6 Account Number

N/A

1.7 Conyleiion Data

November 15,2022

1.8 Price Limitation

N/A (See Exhibit C)

1.9 Contracting Oflker for Slate Agency
Christopher S. Marino, Chief of AdniinistiBtioo

1.10 State Agettcy Telephone Number
603-271-2387

l.ll Contractor Signature a 1.12 Name and Title of Contractor Signatory

Jf-
filmed

1^3 State ̂ ency Signature

^  , Dale: 6/1/22
1.14 Nune and Title of Slate Agency Signatory

Christopher S. Marino, Chief of Administiation

1.13 Apl^roval by the N.H. Department of Administration, Division of Personnel (tft^lkoble)
r.

By:N/A Director, On:

1.16 Aniroval by tbeAttoroey General (Form, Substance and Execution)/(fdpp/foah/e/

By; N/A On:

1.17 Approval by the Ocvemor and Executive Council/(fopp/icah/e/

GftC Item number N/A GftC Meeting Date:
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Z. SERVICES TO BS PERFORMED. The SUte ofNcw

Hmnpshtre, teting through the tgeo^ trtmttfirt in block 1.1
("Suiie**), engages contractor tdolified in block 13
("ContfadoO to perfonn, and the COotractor rfuJl perform, the
worit or sslo of goods, or bod), ideniiSed and more paitkulaily
deacrttwd in the attached EXHIBIT B tn^iich is incorporated
herein by lefescoce C^Senriocs").

3. EFFECTIVE DATE/COMPLGTION OF SERVICES.

3.1 Notwithstanding any provisloa of this Agreement to the
contrary, and subject to the approval of the Governor anl
Executive Council of the State ofNew Hampshire, ifappUcdrle,
(his Agreement, and ̂  obltgitioitt ofthe perties heveunder, diall
become effective on the date (he Governor end Executive

Council approve this Agreement as inriirated in Mock 1.17,
unless no such approval is required, fai which case the Agreement
shall become eflective on the dale the Agreement is signed by
(be Slate Agency as shown in blodc 1.13 C*Eifective Date*^
3.2 If (he Contractor coinmfnfri die Services prior to the
Effective Date, itil Services perfcnBcd by the Cootractor prior to
(be Effective Date shall be performed at (he sole risk of the
Cootractor, and in the event dtttihis Agreement does not become
effective, the Stsie shall have no liidriUty to the Cootractor,
inchidiiig without Innrtalion, any obligatioo to pay the
Contractor for any costs mcuncd or Services perfonoed.
Contractor most complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any provisioa of (his Agreement to the
contrary, all ohligatioos of the State heieunder, inrhaling,
without limitation, the conttnuance of payments hereonder, are
contingent upon the availabiliQr and continued appropriation of
Aiads affected by any state or federal legislative or executive
actioo that reducea, eliminates or otherwise modiBes the
appropriation or availabiUty of fimding for this Agreement and
(be Scope for Services provided in EXHIBIT B, in whole or in
part In iw event shall the State be tiablo for any payments
hereunderfo excess ofsuch available annoprintedftmda. Indie
event of a reductioD or termination of appropciatcd foods, (he
State draO have (be right to withhold payment until such fonds
become availdrle, if ever, and sbaD h^ the rq^ to reduce or
terminate the Serviees under this Agreement immediately vtpoa
giving the Contractor notice of such redaction or (emtinatkm.
The State shall not be required to transfer fonds from any other
fKymmt or source to (be Account identified in Uock 1.6 in (he

event flmds in chat Account are reduced or unaviibble.

5. CONTRACT PRICE/PRICE UMITATION/

PAYMENT.

3.1 The contract price, method ofpayment, end terms ofp^ment
are ideotiBcd arid more particularly described in EXHIBIT C
which is incorperated herein by referenee.
5.2 The p^ment by the State of the contract price shall be the
only and (be conq>lete reimbursement to (he Contractor for all
expenses, of whatever nature incuncd by the Contractor in the
performance hereof^ and shall be the only and the complete

compensation to the Contractor for the Services. The State riiall
have DO liability to (he Cootractor other than the contract price.

The State reserves the ri^ to offset from any amounts
otherwise payable to the Contractor under (his Agreement (hose
liquidated amoums required or permitted by N.H. RSA 80:7
through RSA 80:7-c or any other proviskm of law.
5.4 Notwithstanding any provistoo in this Agreement to the
contrary, and ootwithstaixlittg unexpected drcumstaoces, in no
event 8^ the total ofan payments authorized, or actually made
hereunder, exceed (he PriM Limttatkm set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS

AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with (he performance of the Services, the
Cootractor ritall cooqib^ with all iqjplicaUe statutes, hws,
r^nlatkms, and orders of federal, st^ county or municipal
autbociltes wtncb impose any obl^teion or duty upon (be
Contractor, includtng, but not limited to, chril rights and equal
employment opportunity laws. In addition, if this Agreement is
funded in any part by monies of the United States, the CoDtrector
shall comply with oQ federal executive ordera, rules, regulations
and statutes, and with any rotes, regttlatioia and ctthfelines as the
State or (he United States issue to impkment these regulaltons.
The Contrector shall abo comply with all appUcdile inteUcctual
property laws.
62 During the term of this Agreement, the Contractor shall not
dacrimmate against employees or qrplicants for empk^ment
brcmiae ofrace, coior, religion, creed, age, sex, handicap, sexual
orieniatioo, or national origin and wiU take affirmative a^oo to
prevent such discriminattotL
6J. The Contractor agrees to permit the State or United States
access to any ofthe Contractor's books, records and accounts for
the purpose ofosceitainittg compliance with all roles, regulations
and onfers, and (be coveoatts, terms and conditions of (his
AgreemenL

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide aO personnel
necessary to perform (be Services. Tte Contractor warrants (hat
an personnel engaged in the Services riiall be qualified to
perform the Services, and shall be properly Ikcnsfd and
otherwise authorized to do so under all applicable laws.
72 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after (be
Ccnq>letion Date in blodt 1.7. the Contrector rirall not hire, and
riiaU not peimit any subcomrector or other peraon, firm or
corpoiation with n^iom it is engaged in e combined effoit to
perform the Services to hire, any person who is a State employee
or official, who is materially involved in (be procurement,
admittistratioo or performance of this AgreemenL This
provisioD ritaU survive tenninatioo of this Agreement
7 J The Contrecting Mficer yeeified in block 1.9, or bis or her
successor, shall be the State's r^resentative. b) the event of any
dispute coocemtiig the intetpretatioa of this Agreement, the
Contracting Officer's decision shall be final for (he State.
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8. EVEirr OF DEFAULT/REMEDIES.

8.1 Any one or more of the foUowing actt or omtssiona of the
CoQtnctor shall coostinite an event of defwit hereunder C*Event'
ofDe&ulO:
8.1.1 faihire to perfbnn the Services satisfactorily or on
tchfdnir,
8.1.2 faito to submit any report required hereunder; and/or
8.1 J failure to perform any other covenant, lerm or condition of
this Agreement
8.2 l^xm the occurrence of any Event of Default, the State may
tdce any one, or more, or all, of the following actions:
8J.1 give the Contreetor a written notice tpediying the Event of
Default and requiring it to be remedied widihi, in the absence of
a greater or lesser specification of ihne, thirty (30) days from the
date ofthe notice; and if the Event of Default is not timely cured,
terminate this Agreement, effactive two (2) days after giving the
Ccntrector notice of tcrmtnation;
8.2.2 give the Contractor a vrritteo notice spcdfyir^ the Event of
Defaub and suspendmg ell paymenu to be made under this
Agreement and ordering that tte portion of the contract price
which would otherwise accrue to the Contractor during the
period from the date of such notice until such time as the State
dciennines that the Contractor has cured the Event of Default

shaU never be paid to the Contractor,
8JL3 give the Contractor a written notice specifying the Event of
Defauh and set off against any other obligattons the State may
owe to the Coolrector any dam^es the State tuffets by reason
any Event of Default; an^or
8 J.4 give the Contiactor a written notice specifying the Event of
Default, treat the Agreement as breached, terminate fae
Agreement and pursue any of its remedies at law or in cqttiQr, or
both.

8 J. No failure by the State to enforce any provisions hereofafter
my Event of Default shall be deemed a a^verof its rights with
regard to that Event of Default, or any subsequent Event of
Default No express r^ure 10 enfarce any Event ofDefault shaD
be deemed a waiver of the right of the State to enforce each and
an of the pioviskms hereof iqroa aiqr further or otha.Event of
Default on the pan of the Coatractor.

9. TERMINATION.

9.1 Notwithstanding paragraph 8, the State may, at its sole
discretton, terminate tte Agreement for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the State is exercising Us option to termtnirtc the Agreemem.
9.2 in the event of an early termination of this Agreement fiar
any reason other than the annpktioa of the Services, Ihc
Contractor shall, at the State's discretion, deliver to the
Contracting Officer, not lateriban fifteen (15) days after the date
of lerminatioa, a report CTermbatUm Rep^*^ detcribuig in
detail all Services p^oimed, and the coatract price earned, to
endinctttdfflgtbeAtteofteiminatioa The fonn, stfofecl matter,
content, and number of copies of the Tennination Rqion ifaaO
• be identical to those ofany Final Report described in the attached
EXHIBIT B. In addition, at the State's docretion, the Contnidor
rtiall, within IS d^ of notice ofearly terminatkm, develop and

submit to the State a Transitton Plan for services under the

Agreement

10. DATA/ACCESS/CONFIDENTIALITY/

PRESERVATION.

10.1 As used in this Agreemeut the word **d8ta" shall mean all
iwiH ttuBgi devckqied Htwwg the

pertonnanoeoC or acquired or developed by reason of, this
Agreement, bctuding, but not limited to, all sftidres, reports,
files, fonmilae, surveys, maps, charts, lo^ recordings, vi^
recordings, pictorial reproductions, drawings, analyses, grqdiic
rcpteseotations, computer programs, computer printouts, notes,
beets, memonmda, pqwi, and dnnimffitt, all whether
finirited or unfmisbed.

1Q.2 All data and any property which has been received from
the Slate or pttrchaoed with fbads provided for that purpose
under ihis Agreement shall be the praperQf of the State, and
shall be returned to the State upon demand or upon teimioatioo
of this Agreement for any reason.
10.3 Confidentiality ofdata afaall be governed by Nil. RSA
chapter9l>Aorofoerexisiinglaw. Disclosure of data requires
prior written ippiovsl of the State.

11.CONTRACTOR'SRELATIONTOTHE STATE. In the

perfonnaooe of this Agreemem the Comreetor is in all respects
an independent contractor, and is neither en agent nor an
enqiloyee of the State. Neither the Contractor nor any of its
officers, enqdoyees, agents or members riiall have autl^ty to
bind the State or receive any benefits, wotfcets' compensatioo or
other emohnneots provided by the State to its employeea.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.

12.1 The Contractor shall not assign, or otherwise transfer any
interest in this Ajsreement wUhout the prior writtennolice, which
ritttl be provided to the Stale at least fifteen (15) days prior to
' the atrignmrtrt, and a written consent of the State. For purposes
of dds paragraph, a Change of Control shaU constitute
asstgnmeuL "Change of Cbotror means (a) merger,
consoUdatioo, or a transaction or series of related transactions in
srittch a third party, logedier vrilh its affiliates, becomes the
direct or indirect owner of fifiy percent (50%) or more of the
voting shares or similar equity interesta, or combined voting
power of the Contractor, or (b) the sab ofdl or sidistantially all
of the assets of the Contractor.

12.2 None of die Services shall be subcontracted by the
Contractor without prior written notice and consent of the State.
The State is entilbd to copies of all subcontracts and assignmenl
agreements and shaU not be bound by any provisioos mntanrd
ta a subcontract or en assignmwit agreement to uddcb it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall Indemnify and bold harmless the State, its
officers and employees, from and against any and all claims,
UabiHttes and costs for any personal fâ iny or property damages,
patent or ciqryright tnfringement, or otto claims asserted against
foe Slate, its officers or employees, which arise out of (or triiieh
may be claimed to arise out of) the acts or omiwion of the
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Cootnctor, or subcoatracton, tnnhiding but not limited to the
nr fntewt^nal wmAirt Thc St&tC thai] DOt

be lisble for my costs tocuncd by tbe Costrictor visisg ooder
thbpsnigraph 13. Noiwithsisnding tbe foregoing, oothmg herein
contiUiied shnO be deemed to coostiiute a wiiver ofthe sovereign
tmmuoity of the State, udtidi immunity is herein reserved to the
State. This covenant in pangraph 13 shall survive tbe
. tennination of this Agreement.

14. INSURANCE.

14.1 The Contractor diall, at its sole expense, obtain and
eontinuoosly maintam in force, and dtaU teqaire any
subcontiBctor or assignee to cdnain and maintani in force, the
foUowtng ittsuranoe:
14.1.1 commercial general liability insurance against all dainis
of bodily hyuiy, death or property damage, in amoimis of not
less than Sl.000,000 per occurrence end S2.000,000 aggregate
or excess; and
14. U qrecial cause of loss coverage form covering all property
adgect to subpaiagiaph 10.2 herein, in an amount not kss than
80% of dte whole replacement value of the property.
14.2 Tbe policies described in subparagraph 14.1 herein shall be
on policy forms end endorsements approved for use in the State
of New Hampshire by tbe N.H. Department of Insurance, and
issued by insurers ItcoBsed in the St^ of New Han^iditie.
14J The Contractor shall litroiA to the Contracting Oflicer
identiOed in block 1.9, or his or her successor, a ccrtiTtcatefs) of
insurance for all insiirwnrr required uoder this Agreement.
Contractor shall ai» fiimidi Id tbe Conbactiog Oflicer identified
in block 1.9, or his or her successor, certificatefs) of insurance
for all renewal(s) of insttranee required under this Agreement no
latCT than ten (10) days prior to the expirsticn date of ead)
insurance policy. The certifica(e(s) of insurance and any
renewab thereof duiQ be attached and are incorporated herein 1^
reference.

15. WORKERS* COMPENSATION.

15.1 By signing this agreement, the CoiUiactor agrees, certifies
and warrants that tbe Contractor is fa) compliance with or exempt
from, the requirements (rf'N.H. RSA duster 28l*Af"IForfcrra'
CompensatiM").
15.2 To the extent the Cumiaetm is subject to the lequfaemeuts
of NJI. RSA chapter 281-A, Cootnctor dtall maintain, and
require any stAcontractor or assignee to secure and maintain,
payment of Workers* ComptnsaHon in connecJirai with
activities whkb tbe person proposes to undertake punuant to this
AgreemenL Tbe Contractor shall fkmidi the Contracting Oflker
rdnttififd fa) block 1.9, or hb or her succciior, proofofWotfcera'
Compensation in Che manner described in Nii RSA chafer
281*A and any applicable rcnewal(a) tbereoC which shall be
attached and are incocporated herein by reftieuce. The State
shall not be reyonsible for payment of any Worfcos*
Ccmpensatkm plenums or for any other claim or benefit for
Contractor, or tiqr subcontractor or cmpk^ of Contractor,
whkb mii^ arise under npplkablf State of New Hampshire
Workers* Compensation laws in connection with the
perfofmance of tte Services uiuler thb Agreement

16. NOTICE. Any notice by a party hereto to the other party
ifaaU be deemed to have been duly delivacd or ghrea at the tfane
of maihiig by certified mail, postage prepaid, in a United Stales
Post Office addressed to the parties at the addresses given in
blocks 1.2 and 1.4, herein.

17. AMENDMENT. Thb Agreement may be ameoded, waived
or dbcfaaigcd only by on instrument fa) wrHtng signed by the
parties hereto and only after anxoval of such amendment,
waiver or discharge by the Governor and Executive Council of
the State of New Hanqrshire unless no such qquoval b required
under tbe cfaeumstances pursuant to State law, role or policy.

IS. CHOICE OF LAW AND FORUM. Thb Agreement Shan
be governed, fauequvted and construed in accordance with the
laws of the State ̂ New Hanqrshiie, and b binding upon and
inures to thc benefit of the parties and Ihetricqiective successors
and The wording used in thb Agreement b the wording
chosen by the parties to express their mutual fatttnt, and no rule
of eonsiruction shall be ̂)plied against or fai favor of any party.
Any actions orbing out of thb Agreemeru shall be brou^i and
mafattained in New Hampshire Supericrr Court which shall have
exclusive jurisdiclkm thereof.

19. CONFLICTING TERMS. In tbe event of a conflict

between the terms of thb P-37 form (as modified in EXHIBIT
A) and/or attachments and ameruinient thereof, the lenns of the
P-37 (as modified in EXHIBIT A) shall control.

20. THIRD PARTIES. Tbe parties hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit

2L HEADINGS. The headiry throughout the Agreement are
Got reference purposes only, and tbe words contatned therein
drall fa) no way be held to explain, modify, amplify or aid m tbe
interpretatioo, constnictioo or meanirrg of the provbions of thb
Agroemern.

22. SPECIAL PROVISIONS. Additional or roodifying
provisions set forth fa) tbe attached EXHIBIT A ore incorporeted
herein'by reCocnce.

23. SEVERABtLITV. In the evettt any oflhe provisions of (hb
Agreement are held by a court of competent jurbdktion to be
cceUary to any state or federal law, the remanring provbioas of
(hb Agreement will remain in full force and effect

24. ENTIRE AGREEMENT. Thb Agreement which may be
ftxffutffd fa) a of counterparts, each of which shall be
deemed an origfaial, constitutes tbe entire agreement and
understandnqt between the parties, and supeuedes all prior
agreementt and uaderatandfargt with respect to the gutjcctmaner
hereof.
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STATE OF NEW HAMPSHIRE

DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

DIVISION OF PARKS AND RECREATION

CANNON MOUNTAIN SKI AREA - FRANCONIA, NH

FV 2023 SNOW GROOMER BUILD

EXHIBIT A

There are no additional or special provisions to this contract.

EXHIBIT B

Scope of Services

Prinoth, LLC shall build a Bison S Stage V Snow Groomer, equipped with 66" MASTER climber
tracks, master blade, premium FOSIPLEX tiller, center seat, instructor seat, LED lights, removable
carpet, rear view camera, and Caterpillar C9 38 engine, as outlined in Sales Agreement No.
2022CANOOI, dated April 27,2022, to be leased by Cannon Mountain.

EXHIBIT C

There are no funds to be expended in this contract. The Department authorizes Prinoth, LLC to
proceed with the construction of the snow groomer as specified in Exhibit B above. Authorization
to finance the lease of the snow groomer is contingent upon Governor and Council approval and
will be submitted separately at a later date.



state of New Hampshire

Department of State

CERTIFICATE

I, Oairtd M. Scaaian, Secretary ofState of Che Slate of New Hsmpshin. do herdry certify ihal PRINOTH LLC b

a Dcbwaie Lbniied Liabitity Company icgbtersd to transact business in New Hampsbtre on October OS, 2004.1 fuilhcf certify

cbslall fbcs aaddocimenlsrerimred by (he Secretfiiy of Slatelioffke have been received and b in pood standias as fbr as tbu

oflfcc b concerned.

Business ID: 490862

Certificate Nurnber: 080S7826S3

IN TESnidONY WHEREOF.

1 hereto set my hand and cause to be afllxed

the Seal of ihc Slate of New Hampshire,

ibb 2Sth day of May A.D. 2022,

Cwcii-
Dovid M. Scsnlan

Scuetgy ofState



CertifiaUc of Aottiority #3 (Umlicd PWnod*, Utiifld Udifliy
Piofmloool Perttteahip or LLC)

I JmltBd PartnewMp or LLC CtiUflcate of Aulhoritv

I, MarkPalmateer, hereby certify that I am a Partner, Member or Manager
(Nanw)

of PRINOTH LLC a limited liability partnership under RSA 304-B, a limited
(Name of Partnership or LLQ

liability professional partnership under RSA 304-D, or a limited liability company under

RSA304-C.

I certify that James Egan is authorized to bind the partnership or LLC. I
(P-S 7 Signatory) •

further certify that it is understood that ̂  State of New Hampshire will rely on this

certificate as evidence that the person listed above currently occupies the position indicated

and that they have full authority to bind the partnership or LLC and that this authorization

sbaD remain valid for thirty (30) days from the date of this Corporate Resolution

DATE: S/zA/zge; ATTEST:

(Name)

(Title)

STATE 0F_ jlH
COUNTY

yit
On .iheJl^ day
personally appeared,
wtiose irae is subscribed to th^within instniment and acknowledged that be/she executed the same for
puippsojner^ contaiMd, In witness vidiereof^ I hereunto set me hand and official seal:

(OJJL
Justice of the Peace ̂^otaiy Public

My Ovnmtwkm Ejqwes:

of f^SAj . befine rae TBS'A.. the undersigned officer
red / /^ . known to me or satisfactorily proven to be the person

Amber Mark
Notary PubOo
New Hampshire

My Oommlsston Expires M1-g022

* Note: The sigiuUory to this Certificate of Authority and the signatory to the P-37 may not be
the same individual



Cll«nt0:124471 LEITPOMA

ACORD. CERTIFICATE OF LIABILITY INSURANCE
D*Te (tnwipftYrri

5/26/2022

THIS CERTinCATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIRCATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSUR£R(S), AUTHORIZED
REPRESENTAT^ OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is en ADDITIONAL INSURED, the poUcy(les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subfect to ttw terms end conditions of ttie policy, certain policies may requtre an endorsement. A statement on
this certificate does not confer any rights to the certificate tidder In lieu of such endorsement(s).

PROOUCEK

Propel Insurance
Seattle Commercial insurance

601 Union Street. Suite 3400

Seattle. WA 9810M371

Karen Robinson

wctaem:SOO 4904)633 | LCc.hcy. 866 577-1326
AomEai: Iteren.roblnsonQpropellnsurance.com

o(suR£R(S) AFFOromo covcnAoe NACf

•ISUaERA AManz Otctwl Risks US Insurance Co. 35300

IMSUMCD

Prinoth LLC

2746 Seeber Drive, BIdg "A"
Grand Junction, CO 01 SOS

MSURERS

MSUftERC

Mtuamo

Msuaene

MtuKEnr

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER;

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANOtNO ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POUCIES DESCRIBED HEREIN IS SUBJECT TO Mi. THE TERMS.

EXCLUSIONS AND CONOmONS OF SUCH POLICIES. LMTS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR
LTA TYPE OF MSUAANCa

MNIL
Nfk

tUBF
FM> POUCY NUMBER

POtJCYEXP
MlBDDrvYYYI UMna

A X COMMERCULCeMERM.UASajTY

« 1 xj OCCUR
R

X X USL0164S122 )4/01/2022 04/01/2023 EACH OCCURRENCE t2.000.000

CLAIMS4ilAC tlOO.OOO

X $500,000 SU MEO EXP (Any<M*pMon| t5.000

PERSONAL a ADV INJURY t2.000.000

GEfa AOORCOATE leUT APPUCS per: OENERAL AOORCOATE 12,000,000

—

POUCY 1 1 1 j LOG
OTHER:

pftOOuCTS ■ couprop Aoo $2,000,000

t

AUTOHOeilS UABaJTY CCMMED SINClE umiT
lEaaoddM) t

—

ANY AUTO

HEOULED
rros
m-cmtEO
ITOSONLV

BOOLYIHAIRV (Par panon) t

AUT^ONLY
A^^ONLY

sc SOOILY imURY (Par acBUM) $

NC
M

PROPERTY DAMAGE
1

$

—

UMBRELLA UAB

EXCESS UAB

OCCUR

OAimAIADE

EACH OCCURRENCE $

AOOREOATE s

OEO i RETENTION! $

VVORKERS COUFENSATIOM

AND EMPLOYERS'UABIUTY y.,,
ANY PROPRCTORIPARTNEmEXECUTIVEr—1
OFFiCEJUMEUaER EXCLUOeC?

(MmdMonr M NH)
If VM ̂ Mcrib# undv
DESCRIPTION OF OPERATIONS babw

M/A

PER OTH.
.RTATUTF FR

EJ..EACHM»OENT 1

EX. DtSEASfi' EA EMPLOYEE 1

EX. 08EASE. POUCY LIMIT t

f

OeSCmPTIONCFOPERA'nOMS/LOCATIOMSfVefCt.eSIACOKOttl.AMSNiHinMiwAa SUwem. 1—y bA ■OACtm a men tmcA U fquP'rt
Additional Insured Statue appliee per attached fbrmfa).

CERTTWCATE HOLDER CANCELLATION

NH Department of Natural and
Guttural Resources

8H0UL0 ANY OF THE ABOVE DESCRIBCO POUCtES BE CANCELLED BEFORE
THE EXPOUTION DATE THEREOF, NOTICE WILL BE DEUVEREO M
ACCORDANCE WITH THE POLICY PROVISIONS.

172 Pembroke Road

Concord. NH 03301

•

AUTHORIZED REPRESENTATIVE

ACORO 25 (2016/03) 1 of 1
08523OO61/MSO76332

C1986-2015 ACORO CORPORATION. All rights rsssrwd.
The ACORO name end logo ere registered msrlis of ACORO
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ACORD CERTIFICATE OF LIABILITY INSURANCE OATeiHMOOrYYYYI

6/1/2022

THIS CERTinCATE 18 ISSUED AS A MATTER OF MFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BB.OW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTTTUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If th* CMtlflcata holder te an ADOITIONAL INSURED, th* pollcy(le*) must have ADDITIONAL INSURED provlSlOR* or be endorsed.
If SUBROGATION IS WAIVB), *ub}ect to the terms and corrdltlons of the policy, csrtsln policies may require an endorsement A statement on
this certmcste does not confer rights to th* certificate holder In Ueu of such end0fs*ment(s).

moouccR

Home Loan & Investment Company
205 North 4th Street
Grand Junction, CO 81501

NIchole Clark

tttr. (970) 254-0866 I Tmc. n»);(970) 243-3914
nlcholetfthllc.com

MSURBKfS) AFFOnOOIQ COVCtUOfi . NAICi

MsusER A :Techn<4oav fnsurarK* Comoanv 42376

MSURB)

PrinothLLC

2748 Seeber Or Bulldlna 6
Grand Junction, CO 81506

srsMttna:

SrSURERC:

MSUnERO:

•rSURERe:

MSURSRP:

THIS IS TO CERTIFY THAT THE POUOES OF INSURANCE USTEO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANOING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE MTORDED BY THE POLICES DESCRIBED HERBN IS SUBJECTTO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAMS.
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'

EACH OCCURRENCE t

1 CLAIMS MAI □MSAOE TO RENTED
(

MEO EXP (Am on* Mnon) *

PERSONAL 4 AOV INJURY i

OENl AOOREOATE LIMIT APPUE8 PER GENERAL AGGREGATE t

rotiCY|_JSB 1 |loc
OTHER.

PROOUCTS • COUPOPAG6 s

t

AUTOMGBU LIABnJTY
COMSINEO SINGLE UMTT

S

ANVAUTO
HEgULED eOCMlY INJURY (Pwowwnl S
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AUTOS ONLY
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A( 800ILY INJURY iPt MekMnt s

8^ t

t

UMBRELLA LIAB

EXCESS UAB

OCCUR

CLAIMS-UAOE
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OEO 1 iRETEMnONS t

A WORKERS COMKNSATIQN
ANDEMFLOVEWUABiurr
AW PWOPWBTOR»ARTWEIVEXECUTWE | 1

1—J
DiiCRWTION OF OPERATIONS bMow

N/A
TWC4001908 7/1/2021 7/1/2022

y PER 1 DTK.
* STATinF 1 FR

E.L EACH AGODENT ^  1,000,000
EL. DISEASE . EA EMPLOYEE ,  1,000,000
E.L.DISEASE.POUCY LIMIT ,  1,000,000

DESCmmONOFCPEJUTICNS/LOCATIONSrVEMCLCS |AC0RDtM,AdtfltaMlRMnMl»Scl**it,iiayiNa(beMM«wmMiMiinsulf*4

CERTIFICATE HOLDER CAWCELLATtON

NH Department of Natural and Cultural Resources
172 Pembroke Road
Concord, NH 03301

1

SHOULD ANY OP THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPBUTION DATE THEREOF, NOTICE WIU BE DEUVEREO M
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHOROCO REPRESeNTATne^

ACORD 25 (2016/03) e 1968-2015 ACORO CORPORATION. AD right* rM*fv*d.
Th* ACORD nam* and logo are regUtared marks of ACORD


