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New Hampshire Department of 5 \
B I . A BUSINESS AND
ECONOMIC AFFAIRS

September 20, 2022

The Honorable Karen Umberger, Chairman
Fiscal Committee of the General Court
State House

Concord, New Hampshire 03301

His Excellency, Governor Christopher T. Sununu
And the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Pursuant to RSA 14:30-a, VI, authorize the Department of Business and Economic Affairs, Division of
Economic Development, Office of International Commerce, to accept and expend grant funds from the
U.S. Small Business Administration’s State Trade Expansion Program grant program {(Award#
SBAOIT220046-01) in the amount of $250,000.00, effective upon Fiscal Committee and Governor and
Executive Council approval through June 30, 2023. 100% Federal Funds.

Funding to be budgeted as follows:

State Trade and Expo ‘19 FY 23 Requested

03-22-22-220510-23610000 Budget

Expense

040-501587 INDIRECT COSTS $ 15478

080-500710 OUT OF STATE TRAVEL $ 4,300
CONTRACTS FOR PROGRAM

102-500731 SERVICES $230,222
Total Expense $250,000

Revenue

000-400388-16 | FEDERAL FUNDS $250,000
Total Revenue $250,000

EXPLANATION

The U.S. Small Business Administration's State Trade Expansion Program (STEP) grant program, which
was created under the Small Business Jobs Act of 2010, awards financial assistance grants to states for
the purpose of furthering their efforts of assisting small businesses in preparing for new international
markets, complying with trade regulations, accessing export financing, and participating in international
trade shows and trade missions. These grants allow for the creation of specialized programs to focus on
international markets with the highest growth potential and to engage industries with the greatest and
most immediate ability to compete successfully.
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The Honorable Karen Umberger, Chairman
Fiscal Committee of the General Court

His Excellency, Govemor Christopher T. Sununu
and the Honorable Council

The State of New Hampshire has successfully been awarded STEP funds in nine previous rounds of this
competitive grant, making the current cycle the tenth round of funding. New Hampshire is one of fifty-two
states and territories to receive a STEP grant award this year.

In one of the most recently concluded rounds of funding (STEP 8), New Hampshire was awarded
$241,233 in federal funding, which was used to support fifty-two New Hampshire businesses with
education and training on exporting processes as well as in finding and entering new markets. Based on
feedback from those participating New Hampshire businesses, this funding resulted in more than $15.8
miflion in exports and 483 jobs created or retained during the grant period.

The total grant amount awarded to the Department of Business and Economic Affairs (BEA} is $250,000,
to run over a period of two years (ending on September 29, 2024).

BEA plans to award a contract via a competitive process for assistance with facilitating direct financial
assistance awards to New Hampshire businesses and for organizing and facilitating trade show
participation by BEA staff and by New Hampshire businesses at the defense- and security-themed DSEI
trade show in London, UK, in 2023, Sufficient funding is provided by the grant to invite 5 — 6 New

Hampshire businesses with interest in these industries in the UK and throughout Europe to help foster
business opportunities in this important sector.

BEA will also use travel funding under this grant to fund one staff person’s travel to the DSEI trade show
to support the participating New Hampshire businesses.

Funds are budgeted as follows:
Class 040 — Indirect Costs — BEA will withdraw funds at the rate of 6.6% of direct costs.

Class 080 ~ Out of State Travel Reimbursement — funding for BEA staff to travel to a trade show
out of the country.

Class 102 ~ Contracts for Program Services — contracts for the above mentioned services.
In the event that Federal Funds are no longer available, General Funds will not be requested to continue
the support of this program.

Respectfully Submitted,

Taylor Caswell
Commissioner
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