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Monica I. Mezzapelle
STATE TREASURER

THE STATE OF NEW HAMPSHIRE
STATE TREASURY

25 CAPITOL STREET. ROOM 121
CONCORD. NH 03301

(603) 271-2621
FAX (603) 271-3922

TOO Access; Relay NH 1-600-735-2964

May 18,2022

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

The State Treasury requests to place this item on the Consent Calendar.

Authorize the State Treasury ("Treasury") to enter into a contract amendment with Bar
Harbor Wealth Management (formerly Charter Trust Company) of Concord, NH. The purpose
of this amendment is to, extend the term of the contract an additional year effective upon
Governor and Council approval to June 30^ 2023. The original contracf was approved by the
Governor and Council on June 10, 2015, item #37A and extended on May 19, 2021, item # 42.
All fees associated with this contract will be paid from trust funds under management.

EXPLANATION

Bar Harbor Wealth Management has provided investment management services over the
past 7 years for the Fund with very favorable and competitive returns, providing an increasing
level of cash flow that supports the Hospital's mission. The Fund is overseen by the Hospital
Trust Management Committee (the "Committee") with support from the Treasury and has an
approximate current market value of approximately $8.3 million. The team of professionals at
Bar Harbor Wealth Management has established a strong and trusted relationship with the
Committee. Both the Committee as well as Treasury feels strongly that maintaining this
relationship is highly beneficial as return performance has proven to be successful while
communication style and responsiveness have also earned high marks.

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 18, 2022
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The attached amendment has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

Monica I. Mezzapelle
State Treasurer



CONTRACT AMENDMENT

This Contract Amendment ("Amendment") is entered into on June 1, 2022, by and
between the State of New Hampshire, acting by and through the New Hampshire State Treasury,
25 Capital Street, Room 121, Concord, NH 03301, (hereinafter referred to as "Slate") and Bar
Harbor Wealth Management, 90 N Main Street, Concord, NH 03301 (hereinafter referred to as
*1he Contractor"), collectively referred to as ("the Parties").

WHEREAS, the Parties have entered into a contract, approved by the Governor and
Executive Council on June 10, 2015, item # 37A, as amended by an extension approved by
Governor and Council on May 19,2021, item # 42 (hereinafter referred to as **the Contract");

WHEREAS, the Contract allows for amendments by an instrument in writing
executed by both Parties;

WHEREAS, the Parties desire to extend and amend the Contract as provided in this
Amendment; ^

WHEREAS, On April 30, 2022,A:'harter Trust Company merged into and with Bar
Harbor Wealth Management, with Bar Harbor Wealth Management as the surviving entity; Bar
Harbor Wealth Management assumes all liabilities and performance obligations under the
Agreement; and

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Contract, and set forth herein, the parties hereto do hereby agree as follows:

1. Section 1.7, Completion Date, P-37 of the existing Contract is her^y deleted in its
entirety and replaced with the following: June 30, 2023.

2. This Amendment hereunder shall become effective upon approval by the New Hampshire
Govemor and Executive Council.

3. Except as specifically amended and modified by the terms and conditions of this
Amendment, the Contract and the obligations of the parties hereunder, shall remain in
full force and effect with the terms and conditions set forth herein.

IN WITNESS WHEREOF, the Parties hereto have set their hands the date first-written

above.

BAR HARBOR WEALTH MANAGEMENT

Date: Sjhô  :3
Maureen I^mball, Senior Vice President, Sr. Wealth Manager



STATE OF NEW HAMPSHIRE

STATE TREASURY

Bv:'^0-vvC.^ \ jJA^^ Date: 5/l'l
~  ' ~ TrfliiMonica I. Mezzapelle> State Tr^urer

OFnCE OF THE ATTORNEY GENERAL

Approved for Form, Substance and Execution by:
Ass t Attorney General

Approved by Governor and Council on , 20 , Item U

ATTEST:

Secretary of State



State of New Hampshire
Banking Department

63 Regional Drive, Suite 200
Concord, New Hacnpehire 03301

Telephone: (603) 271-3661
FAX: (603) 271-1090 or (603) 271-0760

CERTIFICATE OF THE BANK COMMISSIONER

OF THE STATE OF NEW HAMPSHIRE

I, Emelia A.S. Galdieri, Bank Commissioner of the State of New Hampshire, hereby
certify that Bar Harbor Wealth Management is a New Hampshire chartered trust
company duly organized and validly existing now under New Hampshire Revised
Statutes Annotated Chapter 383-C, and that the trust company is empowered thereunder
to conduct general non-depositoiy trust business.

Dated at Concord, New Hampshire this day of May, 2022.

(jKxiUa.
Emelia A.S. Galdieri

Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on May . 2022 by Emelia A.S. Galdieri.

Notary Public
My commission expires:

UYNN P. DUCASSe
juBtlee of the PMtt® - Nw Hamj^
My Commission Explm April 8,2025

TOD Accm*; Ralay NH 1 •600-735-2864



Bar Harbor
WEALTH MANAGEMENT

BAR HARBOR WEALTH MANAGEMENT

I hereby certify that as of the 17^ day of May, 2022 the following persons were duly appointed by the President of
Bar Harbor Wealth Management to act on and execute the corporate resolutions as adopted on the 17*^ day of May,
2022.

Pretideat JasonP. Et^ar
Chief Financial Offtcer Josephine TsnnMli
Senior Vice Preaident & Director of Trust Operations Lara K. Homer

Senior Vice President & Senior Im'ettment OfGcer Joshua A Rndel

Senior Vice President A Senior Inv'ettment Officer Donald M. Bisson

Senior Vice President A Senior In\'estment Officer Marianne Loew

Vice President A Senior In^tstment Officer Bryan W. Sanford
Vice President A Investment Officer John E. Testa

Vice President A Investment Officer Janna M. Mtcbeel

Vice President A Investment Officer Devin R. Cowette

Senior Vice President A Senior Weaidi Manager Joseph M. Pratt
Senior Vice President A Senior Wealth Manager Maureen Kifflball

Senior Vice President A Rcttrement Plan Coordinator Kimberly J. DeSchuiteoeer
Vice President A Senior We&hh Manager Melanie J. Bowden
Vice President A Senior Weahh Manager Ruth K. Duttbar

Vice President A Senior Weahh Manager LynneM. Ford
Vice President A Weahh Manager Kenneth L. Huttt

Vice President A Wealth Manager James Cox

Vice President A Weahh Matiager Tifflodiy J. Alien
Vice President A Weahh Manager Nancy Sih-a
Vice President A Weahh Manager Amy C. Tardiff
Vice President A Tax Officer Kiista A McCarthy
Assistant Vice President A Weahh Manager Halie Alosky
Assistant Vice President A Associate Wealth Manager Shannon Parker

Assistant Vice President A Trust Operations Manager Alain Boudreau

Assistant Vice President A Senior Investment Administrator Susan Kenney
BSA Officer Lorraine M. I\%rs

^iason ̂ gar,President

ACKNOWLEDGMENT

I hereby acknowledge that as of the 17*''day of May. 2022,1 was appointed by the Board of Directors as the President of
Bar Harbor Wealth Management any corporate resolutions apply to me as of the 17*** day of May, 2022.

Jason Edgar,President



BAR HARBOR WEALTH MANAGEMENT

CERTIFICATE OF CLERK AS TO AUTHORIZING RESOLUTIONS

I, Kirstie A. Carter, Clerk of Bar Harbor Wealth Management, do hereby certify that the following is a true and

correct copy of the resolutions duly adopted by The Bar Harbor Wealth Management Board of Directors by a Meeting dated

May 17, 2022 and that such resolutions have not been rescinded, modified or amended and remain in full force and effect as of

the date hereof:

RESOLVED: that the President and such additional Trust Officers as he shall from time to time designate and appoint,
subject to the Control of the Board of Directors, shall have the power to execute trust agreements, instruments of
conveyatKe and all other documents necessary or iricidental to the administration of trusts and estates and to the other
operations of the Trust Company; to endorse all checks, drafts, notes and orders for money which may be due and
payable to the Trust Company in any fiduciary capacity; to sign all checks or drafts for the payment of any money held
in the Trust Company for any beneficiary or other person where the Trust Company is authorized to certify or to sign
such documents; to sign and make oath on behalf of the Trust Company to all petitions for its appointment as Executor
or Trustee under wills; and to sign and make oath to all other documents and papers incidental to the administration of
estates within the jurisdiction of any and all probate courts.

RESOLVED: that the President, with prior consent of the Board of Directors, may delegate appropriate Trust
Company functions to a trust invesunent service designated by the Board of Directors.

RESOLVED: that, subject to the control of the Board of Directors and to the extent allowed by applicable law, the
Trust Company may act as co-trustee with other financial institutions and, to the extent allowed by law, may perform
trust services on behalf of such institutions.

RESOLVED: that the President and such additional officers as he shall designate, acting singly, hereby is authorized
and directed to take such further actions and execute such additional documents as he or she may deem as necessary or
desirable to effectuate the foregoing resolutions.

The undersigned has executed and delivered this certificate in her capacity as the Clerk of the corporation this 17^ day of May,
2022.

Kirstie A. Carter, Clerk

I hereby certify that Kirstie A. Carter was duly appointed as Clerk of Bar Harbor Wealth Management on May 17,2022 and is
qualified to act in that capacity.

TasonEdprTiPresident



CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DO/YYYY)

05/05/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain poilcles may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsement(s).

PBOOUCER

Cross Insurance

491 Main Street

P.O. Box 1388

Bangor ME 04401

Kelly M. Burpee. CPCU

Kf.«: (207)947-7345 (207)941-0849
kelly.burpeeiScrossagency.com

INSURER(S) AFFOROMG COVERAGE NAICf

INSURERA: ThePhoenixInsCo 25623

INSURED

Bar Harbor Wealth Management

Attn: John Williams

PO BOX 400

Bar Harbor ME 04609

INSURER a - Charier Oak Fire Ins Co 25615

INSURER c :

INSURER 0;

INSURER E:

INSURER F ;

COVERAGES CERTIFICATE NUMBER: CL2242093676 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.

EXCLUSIONS AND CONOmONS OF SUCH POLICIES. LIMITS SHOVW MAY HAVE BEEN REDUCED BY PAID CLAIMS.

TRSin
TYPE OF WSURANCE POLKY NUMBER

WLKVEFP KLieVEXF
LOUTSLTR

X COMMERCIAL GENERAL UABIUTY

CLAIMS-MAOE OCCUR

CENLAGGREOATE LtMITAPPUES PER;

PRO-
JECTPOUCY

OTHER;

H-630-1S22529A-PHX-22

(MMrt>0/YYYY)

05/01/2022

(MMTODhrmn

05/01/2023

EACH OCCURRENCE

DAUASeTOflERTD
PREMISES fE» oceufTWKO

MED EXP (Any ont pf»ofi)

PERSONAL S AOV INJURY

GENERAL AGGREGATE

PRODUCTS - COMP/OPAGG

Empkiyee Benefits

1.000.000

1.000.000

10,000

1.000.000

2.000.000

2.000,000

S 1.000,000

AUTOMOBILE LIABn.rTY

ANY AUTO

BOMeiNEO eiNGbB UMIT
fEi >eed«n»

i 1.000,000

BODILY INJURY <P*f p«r*on)

OWNED
AUTOS ONLY
HIRED
AUTOS ONLY

10

SCHEDULED
AUTOS

NON.OWNEO
AUTOS ONLY

hired PD

BA-1S183072-22-N2-G 05A31/2022 05rt)1/2023 BODILY INJURY (Par acciMni)

PROPERTY DAMaO^
(Per •cddanil

Uninsured motorist s 1,000.000

X UMBRELLA UAB

EXCESS LIAB

OED

X OCCUR

CLAIMS-MADE

EACH OCOIRrIi^E 15.000,000

CUP-1S554207-22-N2 05/01/2022 05/01/2023 15.000,000

X RETENTION s 10.000
TSR
STATUTE

WORKERS COMPENSATION

AND EMPLOYERS' LIABILITY

ANY PROPRIETOR/PARTNER/eXECUTlVE
OFFICER/MEMBER EXCLUDED?
(Mert4«toiy In NH)
II yee, deecribe under
DESCRIPTION OF OPERATIONS below

OTH.
ER

□ E.L EACH ACCIDENT

E.L DISEASE - EA EMPLOYEE

E.L. DISEASE - POUCY LIMIT

Hired Auto Physical Damage
BA-1S183072-22-N2-G 05A} 1/2022 05/01/2023 Comprehensive- ACV

Collision- ACV

$500 ded

$500 ded

DESCRIPTION OF OPERATIONS / LOCATKWS / VEHICLES (ACORO 101. Additional Ramarlia Schedule, may be attached If more apace la required)

CERTIFICATE HOLDER CANCELLATION

NH State Treasury

25 Capitol StreeL RM 121

Concord NH 03301

f

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHORIZEO REPRESENTATIVE

ACORO 25 (2016/03)

e 1888-2015 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORO



ACORD CERTIFICATE OF LIABILITY INSURANCE
DATE (MfcVOD/YYYYI

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the pollcy(les) must t>e endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endor8ement(s).

PRODUCER

Cross Insurance

491 Main Street

P.O. Box 1388

Bangor ME 04401

n2!1f*^' M. Burpee, CPCU, AAl
<207) 404-5302

Ai^F^v Kburpeeecrossagency.com
INSURER(S) AFFORDMO COVERAGE NAIC S

iNSURERA: Ber)clev Ins. Co.

INSURED

Bar Harbor Health Management

Att:n: John Williams

PC BOX 400

Bar Harbor ME 04609

INSURER B :

INSURER C;

INSURER D:

INSURER E:

INSURER F;

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CUIMS.

INSR
LTR TYPE OF INSURANCE

ADOL

iNnn wvo POLICY NUMBER
POUCY EFF

IWMmDft'YYYI

POLICY EXP
IMMTOOrrfYY) UMIT8

A

COMMERCIAL GB4ERAL LIABILITY

E  I X 1 OCCUR
lity KLDP-45004716-20 S/i/2022 5/1/2023

EACH OCCURRENCE S

CLAIMS-MAD

DAMAGE TOKbNIbD
PRFM1RFR IFa fttaairrancal s

X Trust Lisbi MED EXP (Any one panon) S

X Fiduciary Liability PERSONAL « ADV INJURY t

GEIfL AGGREGATE LIMIT APPUES PER: GENERAL AGGREGATE i

POUCY 1 1 1 ] LOC
OTHER;

PRODUCTS - COMP/OP AGG 5

Emplovaa Banaltx LiabiltY Covtra^ S

AUTOMOBILE UABILTTY

ANY AUTO

COMBINED SINGLE UMIT
(Fa an^Mfanlt

5

BODILY INJURY (Paf paraon) $

ALL OWNED
AUTOS

HIRED AUTOS

SCHEDULED
TOS
IN-OWNED

BODILY INJURY (Par acddant) 5

NC PROPERTY DAMAGE
(Par acddent)

t

i

UMBRELLA LlAB

EXCESS UAB

OCCUR

CLAIMS-MADE

EACH OCCURRENCE i

AGGREGATE 5

DEO RETENTION t 0 t

WORKERS COMPENSATION

AND EMPLOYERS'LIABILITY

ANY PROPRIETOR/PARTNER/EXECUTIVE (—1
OFFICERMEM8ER EXCLUDED?
(MandalMy In NH| ' '
If yai. daa^ba undar
DESCRIPTION OF OPERATIONS balow

N/A

PER OTH-
STATUTE ER

E,L, EACH ACCIDENT I

E,L, DISEASE - EA EMPLOYEE S

E,L, DISEASE - POUCY UMIT %

A Blanket Bond raDP-4S00471S-30 5/01/2022 5/01/2023 LiiNt $20,000,000

OadiK«bla $150,000

DESCRIPTION OF OPERATIONS' LOCATIONS / VEHICLES (ACORD 101, AddHlenal Rwnarki Sehadula. may ba aHaehad if mora apaea La raqulrad)

Trust Cong>any Operations. Trust Department Liability 4 Professional Liability is provided witih a
$10,000,000 limit. Fiduciary Liability is provided with $6,000,000 limit.

CERTIFICATE HOLDER CANCELLATION

NH State Treasury

25 Capitol Street, RM 121
Concord, NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

K Burpee, CPCU, AAI/K

ACORO 25 (2014/01)

INS025 (201401)

The ACORD name and logo are registered marks of ACORD



STATE TREASURER

MfiV07'21 flnll:06RCVD

G&C Item #42

Monica I. Mezzapelle $ S Approved 05/19/21

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET. ROOM 121

CONCORD. NH 03301

(603) 271.2621
FAX (603) 271-3922

TOD Access: Relay NH 1-600.735.2964

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the State Treasury ("Treasury") to exercise the contract extension provision for
an annual renewal of the current contract with Charter Trust Company of Concord, NH in
amounts based on portfolio market value to provide investment and portfolio management
services for the New Hampshire Hospital Trust Fund (the "Fund") effective upon Governor and
Council approval until original contract was approved by the Governor and
Council on June 10, 2015, item #37A and was for a 5-year term through June 30,2020 with an
option for yearly renewal up to five (5) years at the discretion of the Stale Treasurer with
Governor and Council approval. The contract involves no general fund appropriations. All fees
associated with this contract will be paid from trust funds under management.

EXPLANATION

Charter Trust Company has provided investment management services over the past six
(6) years for the Fund with very favorable and competitive returns, providing an increasing level
of cash flow that supports the Hospital's mission. The Fund is overseen by the Hospital Trust
Management Committee (the "Committee") with support from the Treasury and has an
approximate current market yalue of approximately $8.7 million. The team of professionals at
Charter Trust Company has established a strong and trusted relationship with the Committee.
Both the Committee as well as Treasury feel strongly that maintaining this relationship is highly
beneficial as return performance has proven to be successful while communication style and
responsiveness have also earned high marks.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 5,2021
Page 2

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.

The attached contract has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

/v4>wua, *1
Monica I. Mezzapelle
State Treasurer



FORM NUMBER P-37 (vcrsloo 12/11/2019)

Notice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprietaiv must
be clearly ideniifted to the agency and agreed to in wriiirtg prior to signing the contract.

AGREEMENT

The Slate of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

I. IDENTIPICATION.

1.1 State Agency Name
State Treasury

1.2 State Agency Address
2S Capitol Street, Room 121, Concord, NH 03301

1.3 Contractor Name

Charter Trust Company

t.4 Contractor Address

90 North Main Street, Concord, NH 0330!

1.5 Contractor Phone

Number

(603)8S6-S20S

1.6 Account Number

NA

1.7 Completion Date

06/30/2022

1.8 Price Limitation

See Exhibit 8

1.9 Contracting Orficer for State Agency
Monica 1. MezzapcUe

1.10 State Agency Telephone Number
(603) 271-2624

1.11 Contractor Signature

yTyiy/uc&ft

1.12 Name and Title of Contractor Signatory

Kuirrti / 5VP . 5r,
1.13' Sihie Agency Signature i 1.14 Name and Title of State Agency Signatory

rAort»td T-

1.15 Approval by thcN.H. Department of Administralion, Division of Personnel (if applicable)

By; Director. On:

1.16 Approval by the Attorney General (Form. Substance end Execution) (if applicable)

5/5/2021

1.17 Approval by the Governor and Executive Council applicable)

G&C Item number: G&C Meeting Dote:

Page 1 of 4
Contractor Initials

Date



2. SERVICES TO BE PERFORMED. The Stale of New

Hampshire, acting through the agency identified in block 1.1
("State"), engages contractor identified in block 1.3
("Contractor") to perform, and the Contractor shall perform, the
work or sale of goods, or both, identified and more particularly
described in the attached EXHIBIT B which is incorporated
herein by reference ("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.

3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, if applicable,
this Agreement, and all obligations of the parties hereunder, shall
become eHeciive on the date the Governor and Executive

Council approve this Agreement as indicated in block 1.17,
unless no such approval is required, in which case the Agreement
shall become effective on the date the Agreement is signed by

the State Agency as shown in block 1.13 ("Effective Date").
3.2 If the Contractor commences the Services prior to the
Effective Date, all Services performed by the Contractor prior to
the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not become
effective, the State shall have no liability to the Contractor,
including without limitation, any obligation to pay the
Contractor for any costs incurred or Services performed.
Conu^ctor must complete all Services by the Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without limitation, the continuance of payments hereunder, are
contingent upon the availability and continu^ appropriation of
funds affected by any state or federal legislative or executive
action that reduces, eliminates or otherwise modifies the
appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in
pan. In no event shall the State be liable for any payments
hereunder in excess of such available appropriated fUnds. In the
event of a reduction or termination of appropriated funds, the
State shall have the right to withhold parent until such funds
become available, if ever, and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving the Contractor notice of such reduction or lermiruition.

The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/

PAYMENT.

5.1 The contract price, method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C
which is incorporated herein by reference.
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Conuactor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

compensation to the Contractor for the Services. The Slate shall
have no liability to the Contractor other than the contract price.
5.3 The State reserve the right to offxt 6rom any amounts
otherwise payable to the Contractor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS

AND REGULATIONS/ EQUAL EMPLOYTV1ENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with alt applicable statutes, laws,
regulations, and orders of federal, state, coimty or municipal
authorities which impose any obligation or duty upon (he
Contractor, including, but not limited to, civil rights and equal
employment opportunity laws, in addition, if this Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with all federal executive orders, rules, regulations
and statutes, and with any rules, regulations and guidelines as the
State or the United States issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual
property laws.
6.2 During the term of this Agreement, the Contractor shall not
discriminate against employees or applicants for employment
because of race, color, religion, creed, age, sex, handicap, sexual
orientation, or national origin and will take affirmative action to
prevent such discrimirtation.
6.3. The Contractor agrees to permit the State or United States
access to any of the Con^ctor's books, recorils and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and the covenants, terms and conditions of this
Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. The Contractor warrants that
all personnel engaged in the Services shall be qualified to
perform the Services, and shall be properly licensed and
otherwise authorized to do so under all applicable laws.
7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire, and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined efforl to
perform the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or performance of this Agreement. This
provision shall survive termination of this Agreement.
7.3 The Conuacting Officer specified in block 1.9, or his or her
successor, shall be the State's representative. In the event of any
dispute concerning the interpretation of this Agreement, the
Contracting Officer's decision shall be final for the State.

Page 2 of 4
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of ihe following acts or omissions of the
Contractor shall constitute an event of default hereunder ("Event
of Default"):
8.1.1 failure to perform the Services satisfactorily or on
schedule;
8.1.2 failure to submit any report required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement.
8.2 Upon the occurrence of any Event of Default, the Stale may
take any one, or more, or all, of the following actions:
8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it to be remedied within, in the absence of
a greater or lesser specification of time, thirty (30) days from the
dale of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days after giving the
Contractor notice of termination;
8.2.2 give the Contractor a written notice specifying the Event of
Default and suspending all payments to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor (during the
period from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Default
shall never be paid to the Contractor;
8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the Slate may
owe to the Contractor any damages the State suffers by reason of
any Event of Default; and/or
8.2.4 give the Contractor a written notice specifying the Event of
Default, treat the Agreement as breached, terminate the
Agreement and pursue any of its remedies at law or in equity, or
both.

8.3. No failure by the State to enforce any provisions hereof after
any Event of Default shall be deemed a waiver of its rights with
regard to that Event of Default, or any subs^uenl Event of
Default. No express failure to enforce any Event of Default shall
be deemed a waiver of the right of the State to enforce each and
all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

9.1 Notwithstanding paragraph 8, the State may, at its sole
discretion, terminate the Agreement for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the Stale is exercising its option to terminate (he Agreement.
9.2 In the event of an early termination of this Agreement for
any reason other than the completion of the Services, the
Conu^ctor shall, at the State's discretion, deliver to (he

Contracting Officer, not later than fifteen (1S) days after the date
of termination, a report ("Termination Report") describing in
detail all Services performed, and the contract price earned, to
and including the date of termination. The form, subject matter,
content, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT 8. In addition, at the State's discretion, (he Contractor

shall, within 15 days of notice of early termination, develop and

submit to the State a Transition Plan for services under the

Agreement.

10. DATA/ACCESS/CONFIDENTIALITY/

PRESERVATION.

10.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
tetters, memoranda, papers, and documents, all whether
finished or unllnlshcd.

10.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the Slaie. and
shall be returned to the State upon demand or upon termination
of this Agreement for any reason.
10.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91 -A or other existing law. Disclosure of data requires
prior written approval of the State.

It. CONTRACTOR'S RELATION TO THE STATE. In the

performance of this Agreement the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation or
other emoluments provided by the Stale to its employees.

12. ASSiCNMENT/DELEGATION/SUBCONTRACTS.

12.1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifteen (IS) days prior to
the assigfunent, and a written consent of the State. For purposes
of this paragraph, a Change of Conux>l shall constitute
assignment. "Change of Control" means (a) merger,
consolidation, or a transaction or series of related transactions in

which a third party, together with its affiliates, becomes the
direct or indirect owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all
of the assets of the Contractor.

12.2 None of the Services shall be subcontracted by the
Conu^tor without prior written notice and consent of the State.
The Stale is entitled to copies of all subconu^cts and assignment
agreements and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless the State, its
officers and employees, from and against any and all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claims asserted against
the State, its o^icers or employees, which arise out of (or which
may be claimed to arise out oO the acts or omission of the
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EXHIBITA

Investment Management Services

Scope of Services

The New Hampshire State Treasury ("Treasury") engages the services of Charter Trust Company
as an Investment manager to provide investment management services in connection with the
NH Hospital Trust Fund Including but not limited to the following:

•  Investment management of poflfolio(s)

•  Custody and safekeeping of account assets

•  Up to 12 statements of activity per year or I online account

•  Collection and payment of Investment income

•  12 payments or remittances per year

•  Periodic meetings with clients and/or advisors as needed

•  Formal quarterly reviews in printed report format, including portfolio performance, with
Treasury and other state personnel

•  Rebalancing to target asset allocations as needed

•  Active monitoring of trade executions to ensure optimal pricing received

•  Detailed fundamental analysis performed and reviewed at weekly Investment Team

meetings.

•  Assistance in investment guideline review and revision as necessary



EXHIBITS

Investment Management Services

Payment Terms

Schedule of Annual Fees

•  30 basis points (.30%) for the fixed income portfolios

•  40 basis points (.40%) for the blended portfolios

•  The account is valued on the last business day of each month; 1/12''* of the annual fee is

payable in arrears on the fifteenth of the month following delivery of services

Other Fees

•  Standard base fee and regulatory fees are waived

•  Asset transfer fees upon termination of S30 per asset



EXHIBIT C

Investment Management Services

Special Provisions

Form P-37

Contract

Reference

Contract Description of Special Provisions

1.7 The term of the contract is five continuous years, with an option for yearly
renewal up to five (5) years, at the sole discretion of the New Hampshire State
Treasurer and subject to the approval of the Governor and Executive Council.

The obligation to continue services under the contract resulting from this RF may
be terminated for cause by either party upon seven (7) days written notice of
substantial failure by the other party to perform in accordance with the term
hereof through no fault of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the
Treasury's convenience upon fourteen (14) days written notice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury's convenience, the Treasury shall pay the Firm for all services
performed through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among other things, merger of the Firm with
another or reductions in force by the Firm.



CHARTER

TRUST
COMPANY

CHARTEK 1 RUST COMPANY

I hereby cenify thai as of the 13''' day of May. 2020 ihv followiny persons were duly appointed by the President of
Citaricr Tmst Company to aci on and execute the corporate resolutions as adopted on the 12'^ day of May. 2020.

Jason Ed^ar
President

Marianne Loew

SVP & Senior Invcsinieni Oflieer

Josephine lannellt. I:\ec. Vice President.
Chief Financial Officer

Mark W. Unyewitier
SVP A Senior Invesinient Officer

I3r)'an W. Sanford
VP Si Senior Investment Officer

Devin R. Cowetie

VP & Investment Oflieer

Janna M. MIcltael

VP St. Invesinient Offieer

Deanna C. Wilson
SVP Si Wealth Manaj;er

Maureen Kimball

SVP & Wealth Manayer

Lynn M. Ford
VP St Wealth iVlanat;er

Lara K. Monicr

SVP A Director of Trust Operations

Marcie L. Mackenzie

.•\VP Si Wealth Manager

.•\niy Curric TardilT

.A VP St Wealth Manager

Timothy J. .Allen
VP Si Wealth Manager

krista A. McCadhy
VP Si To.\ Manager

Arleen V. Gosselin

VP Si Trust Operations Manager

Halie A. .Alosky
AVP Si Wealth Manager

Jessica Pope
AVP A Wealth Manager

Jason Edoar. Pcirsulen

ACKNOWI.F.DCMKNT

I hereby acknowledge that as of the 12*" day of May. 2020.1 was appointed by the Uoard of Directors as the President
of Charter Trust Company and any corporate resoiutions apply to mc as of the 12* da^..«/May. 2020.

rsiden^^Jason Edga



CIIARTKRTRllSrCOMPANV

C KRTII-ICATIi or CLI:RK as to AUTI IORIZINC; Rl-SOl.UTIONS

I. Caillin Ouiision. Clerk of Charter Trust Conipatiy. do hereby certify that the folkuvunf is a true and correct copy t»f

the resolutions duly adopted by the Charter Trust Ciuttpany Hoard of Directors by a Meetiiiu dated May 12. 2020 and that such

resolutions have not been rescinded, mudiried or amended and remain in full force and cn'ecl as of the date hereof:

RliSOLVI-D: that the President and such additional Trust Ofttcers as he shall from time to liiite dcsiunntc and

appoint, subject to the Control of the Hoard of Directors, shall have the power to e.xecutc trust agreements,
instruments of conveyance and all oiher doeumenis neeessarx- or incidental to the adniinisiraiion of trusts and estates
and to the other operations of the Trust Company: to ciuktrse all cheeks, drafts, notes and orders for money which
may he due and payable to the Trust Company In any nduciary capacity: to si^jii all checks or draAs for the payment
of any money held in the Trust Company for any bcncriciarx- or other person where the Tru.si Conipany Is authorized
to certify or to sij^n such documents: to sign and make oailt on hehalfof the Trust Compaity to all petitions for its
appoininieni as Bxecuior or Trustee under wills: and to sign and make oath to all other doeumenis and papers
incidental to the administration of estates ̂ viihin the jurisdiction of an\ and all probate eoitris.

RnSOI.VF.D: that the President, with prior consent of the IliKirJ oi" Directors, may delegate Rpproprlalc Tnist
Company functions to a trust investment scrx icc designated by (he Hoard of Directors.

RESOLVLl): that, subject to the control of the Board of Directors and to the extent allowed by applicable law. the
Trust Company may act as co'irusice \viih other nnanetal instiiutituis and. to ilic extent allowed by la^v. may perform
trust scrx-ices on behalfofsuch insiiluiions.

RF.SOLVlin: thai the President and such additional olTicers as he shall designate, acting singly, hereby is authorized
and directed to lake such fnnher actions and c.xeeiilc such adiiiiional doeumenis as he or she ma> deem as necessnrx

or desirable to elTeeiuate the foregoing rcstiluiions.

The undersigned has executed and delivered this ceninealo in her eapacilv as the Clerk of the eorptiratiiu) this IS'** d:iv of .May.
2020.

Catilin Durision. C*lerk

I hereby certify that Caiilin Dunsion was duly appointed as Clerk of Charter Trust Ctimpany on May 12. 2020 and is qualified
to act in that capacity.



CERTIFICATE OF LIABILITY INSURANCE OATi(H«ut>orrmo '

4/29/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certincata holder Is an ADDITIONAL INSURED, the po(li:y(les) must be endorsed. If SUBROGATION IS WAIVED, eubject to
the tenns and conditions of the policy, certain policies may require an ondoreomenl. A statement on this certlflcato does not confer rights to the
certificate holder in lieu of such endoreement(s).

Cross Insurance

491 Main Street

P.O. Box 1388

Bangor MS 04401

LlocU kohroMm

(207)404-5302

AMKss: ̂*Bt>rose9cro8sagency.coa
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stsuRERA: StarHet Ins. Co.
iMSuaso

Bar Hart>or Bank 4 Trust

Bar Harbor Bankshares - Attn: John Williams

PC BOX 400

Bar UarlMr MS 04609
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MSURERO:
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INSURERF:

T
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c

E

^ J -1 CERTIFY THAT THg POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUCY PERIODIh^TED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER t)OCOMENT WITH RESPECT TO WHICH THIS
ERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO AU THE TERMS
XCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

LTW rrre OF INSVIUMC8
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€ 1 X 1 OCCUR
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Trust Coa^pany ^^rations. Trust Departasnt Liability 4 Professional Liability is provided with a
$10,000,000 limit, riduciary Liebillty is provided with $6,000,000 limit.

CERTtPICATE HOLDER CANCELLATION

MH State Treaeury
25 Capitol Street, RM 121
Concord, NH 03301

1

SKOULO ANY OF THg ABOVE OESCRIBEO POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN
ACCOROANCE WITH THE POUCY PROVISIONS.

AUTHOROZO REPRESENTATIVE

Holly Carcer/HCA2

ACORD 2S (2014/01)
IN$025 (301401)

01988-2014 ACORO CORPORATION. All righto roMrved.
The ACORD name and logo art reglatored marlit of ACORO



CERTIFICATE OF LIABILITY INSURANCE
0*TC (HSMKWYYYV1

05/04/2021

THIS CERTIFICATE IS ISSUEO AS A MATTER OF INFORMATION ONLY ANO CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGAirVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSUReR(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If ffta cartincata holdsr Is sn ADDITIONAL INSURED, tha policy(ias) must hsvt ADOmONAL INSURED provisions or ba tndorstd.
If SUBROGATION IS WAIVED, subjact to tha larms and condltlona of tha policy, cartain pollelaa may raquira an andorsamani. A atatamant en

thla cartlflcata doaa not confar righta to tha ctrtlflcata holdar In liau of auch andorsamant(a).

pROOucea
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SSSt" HoOy carter
r«E.«= (207)947.7345
AOMSS: hcOy.cartarOcrossagancy.com

wsuREJUsi ArroRooto coyeraqe NAK ■

MSURERs; Tha Phoanl* Ins Co 25623
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PO BOX 400

Bar Harbor ME 04609

aisuRERa: Tha Chartar Oak Fira Ins Co 25615

MSURERC :

MSURERD;

MSURERI :

HSURER r ;

COVERAGES CERTIFICATE NUMBER: CL2)MS5959 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED 8EL0W HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1$ SUBJECT TO ALL THE TERMS.

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
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NH State Traasury
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SHOULD ANY OF THE ABOVE 0E9CRIBE0 P0UCIE6 BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVEREO IN
ACCORDANCE WTTH THE POLICY PROVISIONS.

AUTHORIZED REPRetEMTATIVt
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ACORO 2S (2016/03) Tha ACORO nama and logo sra raglatarad marka of ACORO



State of New Hampshire
Banking Department

53 Rcgionol Drive, Suite 200
Concord, New Hampshire 03301

Telephone; (603)271-3561
FAX: (603) 271-1090 or (603) 271-0750

CERTIFICATE OF THE BANK COMMISSIONER

OF THE STATE OF NEW HAMPSHIRE

I, Gerald H. Little, Bank Commissioner of the State of New Hampshire, hereby
certify that Charter Trust Company is a New Hampshire chartered trust company duly
organized and validly existing now under New Hampshire Revised Statutes Annotated
Chapter 383-C, and that the trust company is empowered thereunder to conduct general
non-depository trust business.

Dated at Concord, New Hampshire this 26thx)ay of April, 2020.

Gerald H. Little

Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on April 26,2021 by Gerald H. Little.

MicH^eJ. Kelleher (j
Notary Public ! i i
My commission expires: October 3, 2023

MICHELB J. KELL£HER» Notsiy Public
State ofNew Haovdmc

Cooumssicn Bipiiti October 03,2023

TOD AcCMS: Rtlay NH 1-800-735-2964
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William F. Dwyer
STATE TREASURER

37/4$

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET. ROOM 121

CONCORO. N.H. 03301

603-271-2621

PAX 603-271-3922

E-mail: MwyerOireaaury.stata.nh.us
TOD Accsu: Rolay NH 1-BOO-73S-2964

May 27. 2015

Her Excellency, Governor Margaret Wood Hassan
And the Honorable Council

State House

Concord, NH 03301

Requested Action

Authorize the State Treasury ('Treasury") to enter into a five-year contract with Charier
Trust Company of Concord, NH in amounts based on portfolio market value to provide
investment and portfolio management services for the New Hampshire Hospital Trust Fund
effective upon Governor and Executive Council approval until June 2p2Q with an option for
yearly renewal up to five (5) years at the discretion of the Slate Treasurer with Govemor and
Executive Council approval. The contract involves no general fund appropriations. All fees
associated with this contract will be paid from trust funds under management.

Exnianation

Earlier this year, Treasury issued a Request for Proposal (RFP) to firms qualified for and
interested in providing investment management services for one or more portfolios under the
direction of the Treasury. The RFP was posted on the Stale's procurement website and Treasury
received nineteen (19) responses. The responses were reviewed by an evaluation team consisting
of three (3) members of the NH Hospital Trust Management Committee and two (2) Treasury
employees.

All 19 responses met the eligibility requirements of the RFP and were evaluated on the
basis of: I) qualifications and experience, 2) performance history, 3) public funds asset
management experience, 4) cost, and 5) firm asset size, structure, and reporting format.
Recognizing that past performance does not guarantee future results and recognizing that not all
accounts under consideration arc invested with the same objective and asset allocation,
performance was evaluated within broad asset classes and compared to industry standard
benchmarks: the S & P 500 Ind.ex.vyas jised fpr equities and the Barclay's Intermediate
GovemmentyCorporale Index was used for, fixed intomc. Performance was evaluated and
compared using 1, 3, and 5 - year periods.



Her Excellency, Governor Margaret Wood Hassan
And the Honorable Council

May 27, 2015
Page 2

The primary driver of the RPP was a request from the NH Hospital Trust Committee
which oversees the administration of the NH Hospital Trust Fund with an approximate market
value of S7 million. The hW Hospital Trust Fund has been managed by Citizens Private Bank &
Trust (and its predecessors) since 1996, having been selected as a result of an RPP process.
During an audit of NH Hospital, state auditors expressed a concern over the length of time since
an RFP process had been undertaken and the Trust Committee agreed.

Although many qualified firms submitted compelling responses, based on our evaluation,
Charter Trust Company was selected as the best value for the provider of these services for the
NH Hospital Trust Fund. Recognizing there is a cost to transfer and/or liquidate and reinvest
assets, a five year contract term with the option to annually renew up to five years was chosen.

The attached contract has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

William F. Dwyer
State Treasurer

Attachments; Criteria rankings of Investment Management Services RFP bidders
Investment Management Services Contract



Suhjcci; Investment Management Services
fORM NUMBER P.37 ( version 1/09)

AGREEMENT

The Stale ofNewiiampshirc and the Coniracior hereby mutually agree as follow.s:

GENERAL PROVISIONS

I. IDENTIFICATION.

I.I State Agency Name 1.2 State Agency Address

State Treasury 25 Capitol Street, Room 121, Concord, NH 03301

1.3 Contractor Name 1.4 Contractor Address

CharterTfust Company 90 North Main Street, Concord, NH 03301

1.5 Coniracior Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitation

(603)224-1350 N/A 6/30/2020 see Exhibit 8

1.9 Contracting Officer for Stai: Agency 1.10 State Agency Telephone Nimber

William F. Dwyer (603)271-2621

1.11 ControciorSignature 1.12 Name and Title of Contractor Signatory

(\/} Diane J. DeStefano, Sr. VP & Wealt^i

*  ̂ 1 NH r Merrimac)c

On (^l . before the undersiencd officer, personullv ODPcarcd the person identified in block 1.12. or satisfociorily
proven lo be ifie person whose name i.s signed in hltKk 1.1 1. and acknowledged (hat s/he executed this document in the capxiiy
indicated in block 1.12.

1.13.1 Signature of Notary Public or Ju.stice of the Peace

IScal)

DEVirJft.eOWcl.b.N5i";PCW
My Commission Expitco OcloC-er 16. CJ.J

1.14 State Agency Signature^

^7>4 t£ TZ^/^j /€-

1. t S N^me and Title of State Agency Signatory

I.I 6 Approval by the N.H. Department of Administration. Division of Personnel (if applicable)

By: Director. On:

1.17 Approval by the Attorney Cencrol (Form, Substance and Execution)

By: OmJ^ C 0„: 3/2&//S
1.18 Approval hy the Governor and Executive Council

By: On:

Mgr
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2. EMPLOYMENT OF CONTRACTOR/SERVICES TO

BE PERFORMED. The Stoic of New Hampshire, acting
through the agency tdeniined in block l.t ("Siaic"). engages
contractor identified In block 1.3 ("Contractor") to perform,
and the Contractor shall perform, the work or sale of goods, or
both, identified and more particularly described in the attached
EXHIBIT A which is incorporated herein hy reference
("Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provi.sion of this Agreement to the
contrary, and subject to the approval of the Governor and
Executive Council of the State of New Hampshire, this
Agreement, and all obligations of the parties hcrcunder. shall
not become effective until the date the Governor and

Executive Council opprove this Agreement ("Effcciivc Date").
3.2 If the Contractor commences the Services prior to the
Effective Date, oil Services performed by (he Coniracior prior
to the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not
become effective, the State shall have no liability to the
Contractor, including without limitation, any obligation lu pay
the Contractor for ony costs incurred or Services performed.
Contractor mu.si complete all Services by (he Completion Date
specified in block 1.7.

4. CONDITIONAL NATURE OF AGREEMENT.

Notwithstanding any provision of this Agreennenl to the
contrary, all obligations of (he State hcrcunder. including,
without limiialion, the continuance of payments hereundcr. are
contingent upon the availability and continued appropriation
of funds, and in no event shall the State be liable for any
payments hcrcunder in excess of such available appropriated
funds. In the event of a reduction or termination of

appropriated funds, (he State shall have the right to withhold
paynxnt until such fund.s become available, if ever, and shall
have the right to terminate ihi.s Agreement immediately upon
giving the Controcior notice of such termination. The Slate
shall not be required to transfer funds from any other account
to the Account identified in block i .6 in the event funds in that

Account arc reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The coniraci price, method of payment, and terms of
payment are identified and more particularly described in
EXHIBIT B which is Incorporated herein by reference.
5.2 The payment by the State of the contract price shall he the
only end the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred hy the Contractor In the
performance hereof, and shall be the only and the complete
compensation to the Contractor for the Services. The State
shall have no liability to the Contractor other than the contract
price.
5.3 The State reserves the right to offset from any amounts
otherwise payable to the Contractor under this Agreement
those liquidated amounts required or permitted hy N.H. RSA
80:7 through RSA 80:7-c or any other provision of law.

5.4 Notwithstanding uny provision in this Agreement to the
contrary, and notwithstanding unexpected circumstonccs. In
no event shall the total of all payments authorized, or actually
mode hereundcr. exceed the Price Limitation set forth in block

1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all statutes, laws, regulations,
and orders of federal, state, county or municipal authorities
which impose any obligaiiun or duty upon the Contractor,
including, hut not limited to. civil rights and equal opportunity
laws. In addition, the Coniraclur shall comply with all
applicable copyright laws.
6.2 During the term of this Agreement, the Contractor shall
not discriminate ogainst employees or applicants for
employment because of race, color, religion, creed, age, sex,
handicap, sexual orienlaiion, or national origin and will take
affirmative action to prevent such discrimination.
6.3 If this Agreement is funded in any pan hy monies of the
United States, the Comnicior shall comply with all the
provisions of Executive Order No. 1 1246 ("Equal
Employment Opportunity"), as supplemented hy the
regulations of the United States Depanmcnt of Labor (41
C.F.R. Pan 60). and with any rules, regulations ond guidelines
as the State of New Hampshire or the United States issue to
implentent these regulations. The Contractor further agrees to
permit the State or United Siotes access to any of the
Contractor's hooks, records and accounts for the purpose of
ascenaining compliance with all rules, regulations and orders,
and (he covenants, terms and conditions of this Agreement.

7. PERSONNEL.

7.1 The Contractor shall ut its own expense provide all

personnel necessary to perform the Services. The Contractor
warrants that all personnel engaged in the Services shall he
qualified to perform (he .Services, and shall he properly
licensed and otherwise authorized to do so under oil applicable
laws.

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in block 1.7, the Contractor shall not hire,
and shall not permit any subconiracior or other person, firm or
corporation with whom it is engaged In a combined effort to
perform the Services to hire, any person who is a State
employee or official, who is maicriolly involved in the
procurement, odminisirotion or performance of this
Agreement. This provision shall survive termination of this
Agreement.

7.3 The Coniracitng Officer specified in block 1.9, or his or
her successor, shall be the State's rcprcscniativc. In the event
of any dispute concerning (he interpretation of ihi.s Agreement,
(he Contracting Officer's decision shall be final for the Slate.
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of (he following acts or omissions of ihc
Controcior shall constiiu(c an event of defauli hereundcr

("Evcni of Default"*):
8.1.1 failure to perform the Service.^ satisfactorily or on
schedule:

8.1.2 failure to suhmii any report required hereunder: and/or
8.1.3 failure to perform any other covenant, term or condition
of this Agreement.
8.2 Upon the occurrence of any Event of Default, the State
may take any one. or more, or all, tif the following actions:
8.2.1 give the Contractor a written notice specifying the Event
of Default and requiring it to he remedied within, in the
absence of a greutcr or lesser specifieation of time, thirty (30)
days from the date of the notice; and if (he Event of Def^auli is
noi timely remedied, terminate this Agrccn^ni. cffceiive two
(2) days after giving the Contractor notice of termination:
8.2.2 give the Contractor a written notice specifying the Event
of Default and suspending all payments to he made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
period from the dale of such notice until such time as Ihc State
determines that the Contractor has cured the Event of Default
shall never he paid to the Contractor:
8.2.3 SCI off against any other obligations the State may owe to
the Cuniracior any damages the State suffers hy reason of any
Event of Default: and/or

8.2.4 treat the Agreement as breached and pursue any of its
remcdiex at law or In equity, or both.

9. DATA/ACCESS/CONFIDENTIALITV/
PRESERVATION.

9.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of. this
Agreement, including, but not limited to. all studies, rcpoas,
flics, formulae, surveys, maps, charts, .sound recordings, video
recordings, pictorial repnxJuc(ion.s. drawing.s. onaly.se.s.
grophic representations, computer programs, computer
printouts, notes, iciicrs. memoranda, papers, and documents,
all whether finished or unfinished.

9.2 All data and any property which has been received from
the Slate or purchased with funds provided for that purpose
under this Agreement, shall be the property of the Slate, and
shall be returned to the State upon demand or upon
termination of this Agreement for any reason.
9.3 Confidentiality of data shall be governed by N.H. RSA
chaptcr9l-A or other existing law. Disclosure of data
requires prior written approval of the State.

10. TERMINATION. In the event of an early termination of
this Agreement for any reason other than the completion of the
Services, the Contractor shall deliver to the Contracting
Officer, not later than fifteen (15) days after the date of
termination, a report ('Termination Report") describing in
detail all Services performed, and the contract price earned, to
and including the date of termination. The form, .subject
matter, content, and number of copies of the Termination

Report shall be identical to those of any Final Report
described in the attached EXHIBIT A.

11. CONTRACTOR'S RELATION TO THE STATE. In

the performance of this Agreement the Contractor is in ail
re.spccts an independent contractor, and is neiilter an agent nor
an employee of the State. Neither the Contractor nor any of its
officers, employees, agent.s or members shall have authority to
hind the State or receive any benefits, workers' compensation
or other cmolumeni.s provided by the State to its employees.

12. ASSICNMENT/DELEGATION/SUBCONTRACTS.
The Conirucior shall not assign, or otherwise transfer any
interest in this Agreement without the prior written consent of
the N.H. Department of Administrative Services. None of the
Services shall be subcontracted by the Contractor without the
prior written consent of the State.

13. INDEMNIFICATION. The Contractor shall defend,
indemnify and hold harmless the State, its officers and
employees, from and against any and all losses suffered by the
Stale, its officers and employees, and any and all claims,
liabilities or penalties asserted against the State, its ofTicers
and employees, by or on behalf of any person, on account of.
based or resulting from, arising out of (or which may be
claimed to arise out oO ibc acts or omissions of the
Contractor. Notwithstanding the foregoing, nothing herein
contained shall he deemed to cnnsiituic a waiver of the
.sovereign immunity of the State, which immunity is hereby
reserved to the Stale. This covenant in paragraph 13 shall
survive (he termination.of this Agrvemeni.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
maintain in force, and shall require any subcontractor or
assignee lu obtain and maintain in force, the following
insurance:

14. I.I comprehensive general liability insurance against all
clairas of bodily injury, death or property damage, in amounts
of not less than $230.0()() per claim and S2.000.000 per
occurrence: and

14.1.2 fire and extended coverage insurance covering all
property subject to suhparagraph 9.2 herein, in an amount not
less than 80% of the whole replacement value of the property.
14.2 The policies described in suhparagraph 14.1 herein shall
be on policy forms and endorsements approved for use in (he
State of New Hampshire by the N.H. Department of
lasurancc. and issued by insurers licensed in the State of New
Hampshire.
14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9. or his or her successor, a ccrtificaic(s)
of iasurancc for all insurance required under this Agreement.
Contractor .shall also furnish to the Contracting Officer
identified in block 1.9. or his or her successor, ccnificaic(s) of
Insurance for all rcncwol(s) of insurance required under this
Agreement no later than fifteen (15) days prior to the
expiration dale of each of the insurance policies. The
ccnificaic(s) of insurance end any renewals thereof shall be
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QKochcJ and arc incorp(»roicd hervin by reference. Each
ccrtirica(e(s) of insurance shall contain u clau.se requiring the
insurer to endeavor to provide (he Contracting OfHcer
ideniiried in block 1.9. or his or her successor, no les.s than ten
(10) days prior written notice of cuncellation or nx>dification
of the policy.

15. WORKERS' COMPENSATION.
15.1 By signing this agreement, the Contractor agrees,
ccnifies and warrants (hat (he Contractor is In compliance with
or exempt from, the rcquircmeni.s of N.H. RSA chapter 281-A
("Workers' Coinpensaiion").
15.2 To the extent the Contractor is subject to the
requirements of N.H. RSA chapter 281-A. Contractor shall
maintain, and require any subcontractor or us.signec to .secure
and maintain, payntcni of Workers' Compensation in
connection with activities which the person proposes to
undertake pursuant to this Agreement. Contractor shall
furnish the Contracting OfTiccr identified in block 1.9. or hi.s
or her successor, proof of Workers' Compensation in the
manner described in N.H. RSA chapter 281-A and any
applicable renewal(s) thereof, which shall be attached and arc
incorporated herein by reference. The Stale shall not be
responsible for payment of any Workers' Compensation
premiums or for any other claim or benefit for Contractor, or
any subcontractor or employee of Contractor, which might
arise under applicable State of New Hampshire Workers'
Compensation laws in connection with the perforntancc of the
Services under this Agreement.

16. WAIVER OP BREACH. No failure by the State to
enforce any provisions hereof after any Event of Default shall
be deemed a waiver of its rights with regard to that Event of
Default, or any subsequent Event of Default. No express
failure to enforce any Event of Default .shall be dccnKd a
waiver of the right of the State to enforce each and all of the
provisions hereof upon any further or other Event of Default
on the part of the Contractor.

17. NOTICE. Any notice by u party hereto to the other party
shall be deemed to hove been duly delivered or given at the
time of mailing bycenified mail, postage prepaid, in a United
States Post Office addrc.ssed to the parties at the addressc.s
given In blocks 1.2 and 1.4. herein.

18. AMENDMENT. This Agreement may be amended,
waived or diitchargcd only by an instrument in writing signed
by the parties hereto and only after approval of such
amendment, waiver or discharge by the Governor and
Executive Council of the Stole of New Hampshire.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the panics and (heir respective
successors and assigns. The wording used in this Agreement
is the wording chosen by the panics to express their mutual

intent, and rule of construction shall be applied against or
in favor of any party.

20. THIRD PARTIES. The parties hereto do not intend to
benefit any third parlies and (his Agreement .shall not be
construed to confer any such hcnefit.

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in no way be held to explain, modify, amplify or
aid in the interpretation, construction nr meaning of the
provisions of (his Agreement.

22. SPECIAL PROVISIONS. Additional provisions set
forth in the attached EXHIBIT C are incorporated herein by
reference.

23. SEVERABILITV. In the event any of the provisions of
thi.s Agreement are held by a court of compeicm jurisdiction to
be contrary to any state or federal law, the remaining
provision.s of this Agreement will remain in full force and
effect.

24. ENTIRE AGREEMENT. This Agreement, which may
he executed in a number of counicrpans. each of which shall
he deemed an original, constitutes the entire Agreement and
understanding between the parties, ond supersedes all prior
Agreements and understandings relating hereto.
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Criteria Ranking Through Consensus Scoring

Investment Management Services RFP Bidders

Charter Trvst Co. Bank of New Hampshire Cambridge Trxat of New Hampshire

Gerteral Requirements Met

Sfned Tnnvnnul Utter

Non-Ceftttton Pctfemlen

Gmtaa Information PnHded

Resume* of hidhtduab Indkidcd

Sheof Fkm

Qualifications B Cxperlertce

Flm T«mewcr. pKt S yean

Awcraet lencih reiadonsMp*

Addk^ value to Stated ̂ ordoOo

SuOtDtal 14

WdfhtedTooi 3.5

Performance Hlstofy

Ovaen bendwuaita

I yr compered to bcndwnaft

3 yr* eempared to bendwwt

S yn compared to bendwnart

Subtotal U

Wctshtcd Total 4J

Public Funds Asset Mgmt ExperiecKe

bpertcttce <*»> Co»trr>mcnt>l Cient*

TransRtoA of AoauRti

Subtotal

Wriftnad Tool 2.25

Cost

mdntSoucture

Subtooi

WctahtadTool 0.75 0.7S 0.6

Hrm Asset size, structure and reporting

format

Sample Reports

Rcgwtatorr CempRanca

CedeefctMo

Scstoccuiien

Buslncn UgatloMepl proccedlA(i

DbaaterRecovefyfBurtneoCardwtfty Wan

Compentatton Structure

Subtotal

weitttedTtM

Final Score 14.2

29

2.9

12.9 12
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Criteria Ranking Through Consensus Scoring

tnvestn>ent Management Services RFP Bidders

TDWe»tth Fidelity Qtbens Private Bank & Trust

6er>eral Reouirements Met

Slfncd TramfliBnl utter t Y Y

Non^oOuston Ocdandon Y Y Y

Centaa VrforrMtlen ProiMed Y Y T

Resume o( mawtduili MMed T Y Y

Sbiof Hnn

QualKkatlons & ExoerlerKe

Rrm Tumorcr- put S years 4 4

Avertte leftfOi of relsdonsNps 4 4 3

Mdlna value eSBie'i Pertfeao 5 4 3

Surest*! 13 12 10

weiftnedToai 3.2S 3 2.5

Perfomrance Kbtorv

4 4 3

1 yr cpmpared tt bcncttmark 4 3

3 yn empared to benchmirt 3 3

S yn compared ts bentfwnait 3 3 3

14 13

weighted Total 3.5 3.25 3

PubQc Funds Asset M*rnt Ezperlenoe

Eiverlence wtth Gewemmema'Okflti S S 3

rramtdan of Aosunts 4 3 5

SubCDtar 9 B

Wdghtcd Total, ^25 2 2

Cost

Mdng Struairt 2 5 4

2 5 4

Weighted Total 0.3 0.75 0.6

Finn Asset size, structure and reporting

format

SamplaRcporci 3 4 3

Regutetefy Compeanct 4 4 4

Code of ethics 4 4 4

Betaecudon 3 4 3

tushtea BtlpOpn/Wpl prececdkifi S 4

Obaner ftccovcnr/VcBlncsi ContkaXty Ptan 4 4 4

Compensatten Struoure 4 4 4

Suhtotal 27 28 27

Weighted Total 2.7 2.7

Final Score 12 11.8 10.8
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Criteria Rartking Through Consensus Scoring
Investment Management Services RFP Bidders

Federated Prime Buchhob Eastern Bank

General Requirements Met

Sitncd TnnifnliBl latttv y y Y

Nen-CoBusion Occtemton Y Y Y

Coma Iflformnlon Pmdded Y Y

Kcsunie of indKiOutti tnckidcd V y Y

Sbaef Hrni

QuaRflcatloru & Experience

Rrm Tianovcr* pet S yon 3 3

Aaerate Icnftn of rttedemMpi 3 3 4

Mdhq value ts ^ortMo 4 3

SutKotal 10 10 11

wdshteOTooi 2.S 2.S 2.75

Performance History

Choien Senchnwte 3

1 yr eenipa(«d ts benchmerfe 3 3

3 yn compared to benchmark 3 3 3

S yn compared to bcnOwnark 3 3 3

Suteotal 12 13 12

Wdshted Total 3 3.2S 3

PubOc Funds Asset Mgmt Expcrtertee

Experience with Govemmetoii CIcnb 4 3 2

rrarvMon of Aecowiti 3 3 2

7 6 4

Wdihted Total t75 1.5 1

Cost

Prtdng ScnKturi 3 1 4

Subtotal 3 1 4

Wdilttcd Total 0.4S 0.15 0.6

Rrm Asset size, structure and ireportinf

format

Sample Reports 4 3 3

Rcfulaterv CompiarKa 4 4 4

Codcefathlcs 4 4 4

Scstencutton 3 4 2

Business SdaaOortAcpl ptocecdinfi 4 4 4

Disaster RccewY/buslncts CortUntXty Ptan 4 3

Compcnuttatt Structure 4 3 3
Subtotal 27

WdtMed Total 2.7 2.6 2.3

Final Score 10.4 10 9.65
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Criteria Ranking Through Consensus Scoring

Investment Management Services RFP Bidders

Gr*nlte Investment Advisors RBC Wealth Manaientent The lavaherf Group 9 Morgan Stanley

General Reouirements Met

Slencd TrmsmlttiJ Letter

NorKoBushm Oedarstlon

CoRtaa Wormrten freiMcO

Rcsmcs oTlndMAah MdwOed

Site or Arm

QuaBfleattens & Experience

FVra Turnover- pest S yon

Mviit knetft of retotkettf <0*

AOtfne viiwe to State'* eortfcOo

sutKoor

wcichtedTottf 2^ 2J2S 2JS

Performance History

OMMn ftcnrnmarts 3 3 3

1 yr compvcd tO bcnchnart 3 3 3

3 yn compered to bcnmmert 3 3 3

S yn compvcd to bcntfmart 3 2 3

12 11 12

wctdxtdTcol 3 2.75 3

PubSc funds Asset Mgmt Experiertce

Iipcrtowe vtth Gevenuncntal CBcm

TranXdon cT Mcounti

welditcOTetti LS L2S

Cost

MdneStnietur*

SubtotiL

WctiMcdTatA; 0.4S 0.7S 0.7S

Finn Asset sUe. structure and reporting

ftmrtat

Seng*e Heporti

aepattervCampninCi

Coderfethici

aegomcuden

augnea BdpdonAcii'p»oc««<wp

Itecewt/Budnen Condnuhy Han

Compcttudon Structxtf«

SuMoOi

wdgmtdTM

Final Score

2j4

9.6 9.4

2.1

9.1
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Criteria Ranking Through Consensus Scoring

Investment Management Ser>nces RFP Bidders

WeUsFatfoAuetMsnaaement Boston Advhon Uzard Auet M«n«sement

General Reoulrements Met

SIcncd TnnsmlRBl IcRcr V Y y

Non-Calhnten Oeclmtlan y T t

Contact Mformadoa Provided T t T

ftauffld rrf MMduab Induded T T Y

SbeofOnn small

OuaOflcations & Exoerlence

3 4 3

Amact Icficch of r«totlenthlpi 3 3 3

Addinc vahM to SaRe*> PorttoBo 2 2 2

Subtotal 9

WcHbtcd Total 2 2.25 2

Performance History

OiMcn Bcndonvto 3 •

1 yr compared to benOxnart 3 3 3

) yh compared to bcneftnart 3 2 3

5 yn compared to benchmart 3 2 2

Subtotal 10 11

WcbdKcd Tctal 3 2.S 2.75

PubOc Furtds Auet Mxtnt Experience

Upertcncc xdth Governmental dents 2 3 2

Tiansldon of Accouno 2 2 2

Subtotal 4 S

Wci(htcd Total I 1.25

Cost

PrtdneStrwctwre 3 4 4

Subtotal 4 4

Weighted Total 0.4S 0.6 as

Firm Asset sbe. structure and reportinc

format

Som^Kcports 3 2 3

Rccutatery CompBancc 4 4 4

Codeef ethio 4 4 4

best CJteoitlon 2 3

lialncn oapOor^lcsai proccetflnci 4 4 4

Disaster accovcry/Buslncn Continuity Ptan 3 3 3

Cempcnsadeo Smciure 3 3 3

Subtota 24 22 24

wdghttd Total 2.4 2.2 2.4

Final Score 8.85 8.8 8.75

Pace Sofa



Criteria Ranking Through Consensus Scoring

Investment Management Services RFP Bidders

F.L Putnam Investment M^mt Co. LESA Sroufe & Co. Bredilnrtdge Capital Advisors

General Requirements Met

Sfncd Traramfttsl letter

NervCetetlen Oedaretlen

Concaa InfermAien PrmMed

Resumes ol IndMduati indukd

Sbeeinmi tmtS

Qualifications & Experience

Hnn Tumowcr- pet S yean

Avcnce Imcth of neMomNpi

MAif n Stne's RertfoOe

Subtoof

wdehtcdTetiC

Performance Wstoty

Owen Bendinwlo

1 yr compared to bcrvtimatt

3 yn compared to bcndvnam

S yn compared to bcndvnadi

Sutttcaf

Weighted Total

Public hirtds Asset Mgmt Experience

Eaperlewce «*<tb Goverrencntal (Bcf»t»

TramUoA of Acceums

Wdchud Total

Cost

Prtdng Scructire

Subtotal

Wdfhted Total 0.6

Rrm Asset size, stnjcture and reporting

format

iSample Reports

ReawteoryComoBarw

Codeof ethlo

Best caecuttoi

Buitnen WcrtotVlead proceedlnai

Dbeter Rccowir/Buskws CotBlmdty Wan

Compemaaon Sovicture

Wdfttted Total

Final Score 8.65 7.75 7.5

Page 6 of 8



Criteria Ranking Through Consensus Scoring

Investment Management Services RFP Bidders

Boston Hin Advisors

General Requirements Met

Signed Tiammteil uner y

Nan-Coluslan OccUndon y

Contaa Informitlen frwtded V

Reumcs o( mdMdub mdudcd y

sttcflrnini

Qualifications & Experience

nrrn Tumo»ef- past S rcan 3

Average tengih o< rctstlonsNps 3

Addinc value to Stated Pairfefle 2

Subotal

vrdthtedTfloi 2

Performance History

ChetcA 6«ntfHna(to 2

1 yr compated to bcnehmart 2

) yn compared to benmmarfc 2

S ya compared to bcntfvnaA 2

SwttODi

WtightadTcat 2

Public Funds Asset Mcmt Experience

2

rransMon ef AccounO 2

Submat 4

Wdgftted Total 1

Cost

PilieiCSvwcBire 3

Subtotal

wdghtcd Total 0.4S

Firm Asset size, stnicture and reportfng

format

Sample Aepem 2

Rcgutatery CoflipQanee 4

CodeelctNo 4

bcnerceuOon 2

Buslncn WgaOon/lepl preeeedtegi 4

Dbastsr ftccovery/Buslncsi CondnuRy Plan 2

Cempcfsatton Soucaoe 2

Subtotal 20

Wctcbtcd Total 2

Final Score 7.45
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Evaluattofi

Committee

Member

State Agency Position Expertise

Rachel MiUer State Treasury Chief Deputy Treasurer

Respottslbie for trust/custodial account oversight within

Treasury; IS years of experience in trust management.

reportlrtR, and performartce evaluation

ErinZavac State Treasury Senior Rrandal Analyst

Martages trust/oistodlal accounts within Treasury; 2 years of
experience In trust management, reporting, end perfomtarKe
evaluation

Jim OaO

Department of Health & Human Services, NH
Hospital (NHH)

Chief Rnandal Officer, NHH Trust Commlctee

Member

Trust committee memberforS+years with experience in

trust reportirtg arxf performance evaluation

Oonna Fcrland

Oepartmem of Health & Human Services. NH
Hospltai (NHH)

Fbance Adntinistrator, NHH Trust Committee

Member

Trust committee member for nearty 2 years with experience

in trust reporting and performarKe evaluation

Deborah Robinson

Departmem of Health & Human Services, NH
Hospiul (NHH)

Director of Rehabilitation Services, NHH Trust

Committee Chairpenon

Trust committee member for years with experience in

trust reportlnx and performance evaluation

Pace 8 of a



EXHIBIT A

Investment Management Services

Scope of Services

The New Hampshire State Treasury (Treasury") engages the services of Charter Trust Company

as an Investment manager to provide investment management services in connection with the

NH Hospital Trust Fund including but not limited to the following:

•  Investment management of portfolio(s)

•  Custody and safekeeping of account assets

•  Up to 12 statements of activity per year or 1 online account

•  Collection and payment of investment income

•  12 payments or remittances per year

•  Periodic meetings with clients and/or advisors as needed

•  Formal quarterly reviews in printed report format, including portfolio performance, with

Treasury and other state personnel

•  Rebalancing to target asset allocations as needed

•  Active monitoring of trade executions to ensure optimal pricing received

•  Detailed fundamental analysis performed and reviewed at weekly Investment Team

meetings

•  Assistance in investment guideline review and revision as necessary



EXHIBIT B

Investment Management Services

Payment Terms

Schedule of Annual Fees •

•  30 basis points (.30%) for the fixed income portfolios

•  40 basis points (.40%) for the blended portfolios

• The account is valued on the last business day of each month; 1/12*'* of the annual fee is
payable in arrears on the fifteenth of the month following delivery of services

Other Fees -

•  Extra account statement fee of S20 per statement

•  Standard base fee and regulatory fees are waived

•  Asset transfer fees upon termination of $30 per asset



EXHIBIT C

Investment Management Services

Special Provisions

Form P-37

Contract

Reference Description of Special Provision

1.7 The term of the contract is five continuous years, with an option for yearly

renewal up to five (5) years, at the sole discretion of the New Hampshire State
Treasurer and subject to the approval of the Govemor and Executive Council.

3  The obligation to continue services under the contract resulting from this RFP
may be terminated for cause by either party upon seven (7) days written notice of
substantial failure by the other party to perform in accordance with the terms

hereof through no fault of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the
Treasury's convenience upon fourteen (14) days written notice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury's convenience, the Treasury shall pay the Firm for all services
performed through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

7  Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among other things, merger of the Firm with
another or reductions in force by the Firm.



CHARTER

TRUST
COMRMMY

Creating

Managing

Wealth

90 North Main Street

Concord. New Hampshire

03301:4915

605-224.1350

fox 866-351.8163

www.chanert rust.com

Secretary's Incumbency Certiflcate

The undersigned, Kathryn M. Woodfin, Secretary of Charter Trtjst Company,
incorporated in the State of New Hampshire, hereby certifies that Diane
DeStefano is a duly elected, qualified and acting officer of Charter Trust
Company, holding the office of Senior Vice President and Wealth Manager.

I further certify that on 07/17/2014 the Charter Trust Company Board
unanimously voted:

That the Chief Executive Ofncer. President, Chief Financial OfTlcer, Chief

Investment Officer or any Executive Vice President, Senior Vice President, Vice
President, Wealth Advisor, or Senior Wealth Advisor, or each of them, be and
hereby is authorized and empowered, in the name and on behalf of Charter Trust
Company, subject to standard operating policies and procedures and where
required by approval of the standing ofTicer committees of Charter Trust
Company, to do any of the following acts in connection with its fiduciary or
agency accounts:

(a) enter into, execute and deliver deeds, bills of sale or any other documents
of title, or any other agreements, contracts, leases, options, undertakings,
assignments, or releases for or concerning any or personal property, tangible
or intangible, owned by Charter Trust Company or in which Charter Trust
Company has any interest or proposes to acquire any interest; and

(b) ent^r into, execute and deliver any document, instruments or agreement
in writing concerning the acquisition, purchase, ownership, use, exchange, sale or
transfer of shares of stock (including rights and warrants), bonds, notes, loan
agreements, or other securities or evidences of indebtedness of any business or
charitable or governmental organization or authority; and

(c) delegate any of the foregoing authority to such employees or officers of
Charter Trust Company, on such conditions and pursuant to such regulations as
such Officers shall require.

IN. WITNESS WHEREOF, I have hereunto set my hand as of the 5ih day of
May, 201S.

KathrvnKl. \Woodfin TKathryn
Secretary

STATE OF NEW HAMPSHIRE
COUNTY OF MERRIMACK

Sworn 10 mc this 5* day of May. 2015.

^-OJotSyPublic^^ ^.rotary Public ' 'DEVrTrRrCDTTETTc.
My commission expires: TAf COfn/Tllo^ion Exsi.'ea Iw, 2010



CertinCfltC of Authority #2 (CcrponUtamorLlC-Coiitmet^pKi/ltidaigjpteffleJ

Corporate RwolutloB

Kathryn M Wnndfin hereby Certify that 1 am duly elected Clerk/Secretary of
(Name).

rhartfrTni«>rnmpany . . I hcTOby ccTtify thc following is a true copy of a vote taken at
(Name of Corporation or LLC)

a meeting of the Board of Directors/shareholders, duly called and held on fuly 17.20i4.

at which a quorum oTtheT^irectara/aharehoTdas'wcrepw
Diane DeStefano,

VOTED: That SVP - Wealth Manager Is duly authorized to enter a
(Name and Title) *"

contract on behalf of charter Trust Company withthc
(Name ofCorporation or LLC )

Treasury ^Statc ofNcw Hampshire and further IS
(Name of State Agency)

authorized to execute any documents which may in his/her judgment be

desirable or necessary to effect the purpose of this vote.

I hereby certify that-said vote has not been amended or repealed and remains in full

force and effect as of the May s. 20 IS .IfflKXX 1 further certify that it is understood that the

State of New Hampshire will rely on this certificate as evidence that the person listed above

currently occi^iies the position indicated and that they have fUll authority to bind the

corporation to the specific contract indicated.

DATED: May 5.2015 ATTEST:

STATE OF NEW HAMPSHIRE
CbUMTY OF MERRIMACK

(kWfe Title)

Kathryn M. Woodfin, Secretary

Sworn (0 me (his 5* day of May. 2011.

...:
Public DEV;NR.C0V»rTT6,Ncta(VlVW!8

My commiiiioo expires: My Cflmwkulon linplrao Ortober 16.23?0



CERTIFICATE OF LIABILITY INSURANCE
OATI (MM/OOrYYVY)

04/29/2015

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED 8Y THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSUREA(8), AUTHORIZED
REPRESENTATIVE OR PRODUCER. ANO THE CERTIFICATE HOLDER.

IMPORTANT: 11 tha cartlflcata holder la an AOOmONAL INSURED, tha pollcy(lt«) muat ba andoraad. if SUBROGATION 18 WAIVED, aubfaet to
tha tarma and conditions of tha policy, cartain polleiaa may raquiro an ahdoraamant A atatamant on thia eartincata doaa not confsr righta to tha

FKOOUCCR

McCrllllt 6 Eldr^ga Ins, Inc.
2 North Main Strait
Nawport NH 02773
David McCrfllla

David McCrillia

hw. ..«.603.fl63.0636 603.863-5177
dmccrllilsAmccrtlllaandeidredae.com

MSUfUftrsi AFFoaoMO covcjuoa NAICf

MWReRA:Zurich Inaurance Fe3S

iNsuMo Charter Trust Company
Kathryn Woodfin
SO North Main
Concord. NH 03301-4915

MtuASA a (Everest National Ins Co

wiuua c i

MtUMRO:

WSUMRi 1

srsvuji r:

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO C6RTIFY THAT THE POtlCIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUCY PERIOD
INWCATEO. NOTWITHSTANDINO ANY REQUIREMENT. TERM OR CONOITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POUCIES DESCRIBED HEREIN IS SUBJECT TO AIL THE TERMS.
EXCLUSIONS AND CONOmONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

om
TYFIOF MtUAANCI nrnivrn FOUCY HWm rl • • »i fiiliS V» *»1 LIkUTB

eoMNCitcaAi ocNeRALUAsaiTY

CUMMSMAOe □ OCCUR
Tnjit Liability
Flduclaiy Llablll

(UKL AooRfOAre unit aftisa fer

POLICY rHigcT QlOC
0TW6R:

bOP017172S00
bOP017173S00

oe/oa/2014

06/OB/2014

06/06/2017
06/06/2017

GACH OCCURACHCe
UMACI: 10 RENTED
PWgMIMgfglflBaOTWMl

MeOCXF{*nyar»p»w)

PERSOKAL « AOV OUURY

OEHCRAL AOOAEOATl

PROOUCTS • COfcO»*OP AGO

TSBBomisBcnsDr
i£Ufii22El]AUTONOOnJ UABaJTY

ANY AUTO
AUOWNEO
AUT04

HOLEO AUTOS

600a.V INJURY (P«r p«ien)

UUSRILLAUAi

ueaisuAo

•CHCOULSO
AUTOS _
NON-OMNED
AUTOS

SOCaY INJURY (P«
PROPERTY SAUnSE

OCCUR

CLAIMS M*ne

6ACM OOCUAACNCE

AOOASOATB

QgP LA
WORKSRS COMPCMSAnON
ANO CUPLOYSRS' UASOJTY
ANY FROPRCTOR^AATNER«aCLnNe
opnccRAACMBSA cxauoem
(IMntfMsnrlnNN)
V  OiKrtM
oFRRIRnOW OF OPeRATIOWS FMOW

Q MIA
64. EACHACCOCNT

e.L. nscASi. ea EMPioree

E.L. DiseASE- poycvuim

Blsnkat Bond 8100006420-121 04/16/2012 04/08/2016 Bond 8.000,000

PtaCR^nOROFOPMUTWRI/LOCATIONS»Yl»OCtM tACORDlM. AAdWnN R— trtiRAi. ty »•aAMw*
Truat Company Oparatlona. Tniat Dopartmant Liability 6
Liability ia providad with a 65,000,000 limit. 4!I mprovidad with a 63,000,000 lix&it. Tha rinaneial Liability Biankat Bond
providaa an 60,000,000 li^t.

STATE33

Stato of NH Tr«aaury
State Houao Annex
25 Capitol Street Room 121
Concord, NH 03301

CANCELLATION -

iHOULD ANY OP TH8 AeOVE OEdCRtBCD POUCISa BE CANCELUO OEFORE
THE eXPIRAIWN DATE TKEREOP. HOTICB WILL BE DELIVERED IN
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTNORBCO RCFRCSCHTAT1VI

ACOftO 28 (2014/01)

e 1066-2014 ACORD CORPORATION. All righta raaarYSd.
Tha ACORO nama and logo are faglattrad maita of ACORD



State of New Hampshire
Banking Department

53 Regional Drive. Suite 200
Concord, New Hampahire 03301

GL£NN A. PERLOW / Telephone: i603> 271-3661
SANK COMMISSIONER PAX: <6031 271-1090 or l603i 271-07SO

INGRID E. WHITE

DEPUTY BANK COMMISSIONER

Certificate of the (Bank Commissioner
of the State of!New HampsHire

1, ^£enn <Per(bw, (Ban^ Commissioner of the State of Tfeiv Hampshire,
hereby certify that Charter Trust Company (the is a Hew Hampshire
chartered fiduciary trust company duCy organized and vaddCy ej(uting under
Chapter 392 of the Hew Hampshire <Rgvis^ Statutes Annotated, and that the
(Banh^ is empowered thereunder to do a non-depository general San^ng Busings,
and is duly authorized to conduct such Ban^ng Business in the State of Hew
Hampshire. Such authority does not include taking deposits or making (bans.

(Dated at Concord, Hew Hampshire this 27th day of April 2015.

glennA- Terlow, (Ban^^Commissioner

TOD ACCMi: RMay NH 1-800-73S-29e4



NHDEPT 01- JUblit^t
MftV 192022 ph1:03


