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Monica |. Mezzapelle
STATE TREASURER

THE STATE OF NEW HAMPSHIRE
STATE TREASURY
25 CAPITOL STREET, ROOM 121
. CONCORD, NH 03301
(603) 271-2621
FAX (603) 271-3922
TDD Access: Relay NH 1-800-735-2964

May 18, 2022

His Excellency Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

The State Treasury requests to place this item on the Consent Calendar.

Authorize the State Treasury (“Treasury”) to enter into a contract amendment with Bar
Harbor Wealth Management (formerly Charter Trust Company) of Concord, NH. The purpose
of this amendment is to,extend the term of the contract an additional year effective upon
Governor and Council approval to June 30, 2023. The original contract was approved by the
Governor and Council on June 10, 20185, item #37A and extended on May 19, 2021, item # 42.
All fees associated with this contract will be paid from trust funds under management.

EXPLANATION

Bar Harbor Wealth Management has provided investment management services over the
past 7 years for the Fund with very favorable and competitive returns, providing an increasing
level of cash flow that supports the Hospital’s mission. The Fund is overseen by the Hospital
Trust Management Committee (the “Committee”) with support from the Treasury and has an
approximate current market value of approximately $8.3 million. The team of professionals at
Bar Harbor Weaith Management has established a strong and trusted relationship with the
Committee. Both the Committee as well as Treasury feels strongly that maintaining this
relationship is highly beneficial as return performance has proven to be successful while
communication style and responsiveness have also earned high marks.

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.



His Excellency Govemor Christopher T. Sununu
and the Honorable Council

May 18, 2022

Page 2

The attached amendment has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

/VVIW )/M(3}4\MMA

Monica I. Mezzapelle
State Treasurer



CONTRACT AMENDMENT

This Contract Amendment (“Amendment”) is entered into on June 1, 2022, by and
between the State of New Hampshire, acting by and through the New Hampshire State Treasury,
25 Capital Street, Room 121, Concord, NH 03301, (hereinafter referred to as “State™) and Bar
Harbor Wealth Management, 90 N Main Street, Concord, NH 03301 (hereinafter referred to as
“the Contractor”), collectively referred to as (“the Parties™).

WHEREAS, the Parties have entered into a contract, approved by the Govemnor and
Executive Council on June 10, 2015, item # 37A, as amended by an extension approved by
Governor and Council on May 19, 2021, item # 42 (hereinafter referred to as “the Contract™);

WHEREAS, the Contract allows for amendments by an instrument in writing
executed by both Parties; : :

WHEREAS, the Parties desire to extend and amend the Contract as provided in this
Amendment; P

WHEREAS, On April 30, 2022 harter Trust Company merged into and with Bar
Harbor Wealth Management, with Bar Harbor Wealth Management as the surviving entity; Bar
Harbor Wealth Management assumes all liabilities and performance obligations under the
Agreement; and

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions
contained in the Contract, and set forth herein, the parties hereto do hereby agree as follows:

1. Section 1.7, Completion Date, P-37 of the existing Contract is hergby deleted in its
entirety and replaced with the following: June 30, 2023,

2. This Amendment hereunder shall become effective upon approval by the New Hampshire
Governor and Executive Council.

3. Except as specifically amended and modified by the terms and conditions of this

Amendment, the Contract and the obligations of the parties hereunder, shall remain in
full force and effect with the terms and conditions set forth herein.

IN WITNESS WHEREOF, the Parties hereto have set their hands the date first-written
above.

BAR HARBOR WEALTH MANAGEMENT

By: OIZW/Z mmd Date: 5://3,/97059 2

Maureen K[mball, Scniof Vice President, Sr. Wealth Manager



STATE OF NEW HAMPSHIRE
STATE TREASURY

By:/MW ) NV\C?;(.«. LUU,\ Date: 5’/,ﬁ/zoaz

Monica 1. Mezzapelle, State Treasurer

OFFICE OF THE ATTORNEY GENERAL
Approved for Form, Substance and Execution by: 67’/9 /QZ&V o2
(Y Asststdnt Attorney General
Approved by Governor and Council on ,20_ ,Item# .
ATTEST:
Secretary of State



State of New Hampshire
Banking Department

63 Regional Drive, Suite 200
Concord, New Hampshire 03301

Talephone: {603) 271-3661
FAX: (603) 271-1080 or (603) 271-0750

CERTIFICATE OF THE BANK COMMISSIONER
OF THE STATE OF NEW HAMPSHIRE

[, Emelia A.S. Galdieri, Bank Commissioner of the State of New Hampshire, hereby
certify that Bar Harbor Wealth Management is a New Hampshire chartered trust
company duly organized and validly existing now under New Hampshire Revised
Statutes Annotated Chapter 383-C, and that the trust company is empowered thereunder
to conduct general non-depositorty trust business.

Dated at Concord, New Hampshire this (ai b day of May, 2022.

Emelia AS. Galdieri -
Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on May /X __, 2022 by Emelia A.S. Galdieri.

(AIAL

Notary Public
My commission expires:

LVYNN P. DUCASSE
Justice of the Psace - New Hampshire
My Commiasion Explres April 8, 2025

TDD Access: Relay NH 1-800-735-2584



N\
BAR HARBOR

WEALTH MANAGEMENT
=
BAR HARBOR WEALTH MANAGEMENT
I hereby certify that as of the 17 day of May, 2022 the following persons were duly appointed by the President of

Bar Harbor Weatth Management to act on and execute the corporate resolutions as adopted on the 17 day of May,
2022,

President Jason P. Edgar
Chief Financial Officer Josephine Ianmelli
Senior Vice President & Director of Trust Operations Lara K Homer
Senior Vice President & Senior Lovestment Officer Joshua A Radel
Senior Vice President & Senior Investment Officer Donald M. Bisson
Senior Vice President & Senior Investment Officer Marianne Loew
Vice President & Senior Investment Officer Bryan W. Sanford
Vice President & Iovestment Officer John E. Testa
Vice President & Investment Qfficer Jenna M. Michael
Vice President & Investment Officer Devin R. Cowette
Senior Vice President & Senior Wealth Manager Joseph M, Prant
Senior Vice President & Senior Wealth Manager Maureen Kimball

Senior Vice President & Retirement Plan Coordinator
Vice President & Senior Wealth Manager

Kimberly J. DeSchuiteneer
Melanic J. Bowden

Vice President & Senior Wealth Manager Ruth K. Dunbar
Vice President & Sentor Wealth Manager Lynne M. Ford
Vice President & Wealth Manager Kenneth L. Huitt
Vice President & Wealth Manager James Cox
Vice President & Wealth Manager Timothy J. Allen
Vice President & Wealth Manager Nancy Sitva
Vice President & Wealth Manager Amy C. Tardiff
Vice President & Tex Officer Krista A. McCarthy
Assistant Vice President & Wealth Manager Halie Alosky
Assistant Vice President & Associate Wealth Manager Shannon Parker
Asnistant Vice President & Trust Operations Manager Alain Boudreay
Assistant Vice President & Senior [nvestment Administrator Susan Kenney
BSA Officer Lormaine M. Ivers
/
J Jason, égat President

ACKNOWLEDGMENT

I hereby acknowledge that as of the 17 day of May, 2022, | was appaointed by the Board of Directors as the President of
Bar Harbor Wealth Management any corporate resolutions apply to me as of the 17* day of May, 2022,

.
Jason €dgar, President




BAR HARBOR WEALTH MANAGEMENT
CERTIFICATE OF CL:ER.K AS TO AUTHORIZING RESOLUTIONS

1, Kirstie A. Carter, Clerk of Bar Harbor Wealth Management, do hereby certify that the following is a true and

correct copy of the resolutions duly adopted by The Bar Harbor Wealth Management Board of Directors by a Meeting dated

May 17, 2022 and that such resolutions have not been rescinded, modified or amended end remain in full force and effect as of

the date hereof:

RESOLVED: that the President and such additional Trust Officers as he shall from time to time designate and appoint,
subject to the Control of the Board of Directors, shall have the power to execute trust agreements, instruments of
conveyance and all other documents necessary or incidental to the administration of trusts and estates and to the other
operations of the Trust Company; to endorse all checks, drafts, notes and orders for money which may be due and
payable to the Trust Company in any fiduciary capacity; to sign all checks or drafts for the payment of any money held
in the Trust Company for any beneficiary or other person where the Trust Company is authorized to certify or to sign
such documents; to sign and make oath on behalf of the Trust Company to all petitions for its appointment as Executor
or Trustee under wills; and to sign and make oath to all other documents and papers incidental to the administration of
estates within the jurisdiction of any and all probate courts.

RESOLVED: that the President, with prior consent of the Board of Directors, may delegate appropriate Trust
Company functions to a trust investment service designated by the Board of Directors.

RESOLVED: that, subject to the control of the Board of Directors and to the extent altowed by applicable law, the
Trust Company may act as co-trustee with other financial institutions and, to the extent allowed by law, may perform
trust services on behalf of such instinutions.

RESOLVED: that the President and such additional officers as he shall designate, acting singly, hereby is authorized
and directed to take such further actions and execute such additional documents as he or she may deem as necessary or
desirable to effectuate the foregoing resolutions.

The undersigned has executed and delivered this certificate in her capacity as the Clerk of the corporation this 17* day of May,

2022,

hinin A Costen

Kirstie A. Carter, Clerk

[ hereby certify that Kirstie A. Carter was duly appointed as Clerk of Bar Harbor Wealth Management on May 17, 2022 and is
qualified to act in that capacity.

|

“Jason Edgar, President




ACORD' CERTIFICATE OF LIABILITY INSURANCE AT
05/05/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, tha policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and condlitions of the policy, certain policles may require an endorsement. A statement on
this certificate does not confer rights to the certificate holdar in lieu of such endorsement(s).

PRODUCER ﬁﬁ;‘m Kelly M. Burpes, CPCU
Cross Insurance FPHONE . (207) 847-7345 | (A, woj; _(207) 841-0849
491 Main Sirest i ADDRESS: kelly.burpee{®crossagency.com
PO. Box 1328 INSURER(S) AFFORDING COVERAGE NAIC #
Bangor ME 04401 INSURER A : The Phoenix Ins Co 25623
INSURED ) msurer g 1he Charter Qak Flra Ins Co 25615
Bar Harbor Wealth Management INSURER C :
Attn: John Williams INSURER I3 -
PO BOX 400 INSURER E : ;.
Bar Harbor ME 04609 INSURER F :
COVERAGES CERTIFICATE NUMBER: 12242093676 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN 1ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TQ ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

TNSH [XDBCEUBR POLICY EFF_ |
LTR TYPE OF INSURANCE INSD |Wvp POLICY NUMBER [MWDD/YYYY) m LTS
| COMMERCIAL GENERAL LIABILITY ‘ EACH OCCURRENCE s 1.000,000
DANAGE (0 RENTED
l CLAIMS-MADE ‘E OCCUR PREMISES [En ocamence) s 1,000,000
MED EXP {Any one person) $ 10,000
Al H-830-1522528A-PHX-22 05/01/2022 | 050172023 | pepeonar s apvivoury |5 1:000.000
GENL AGGREGATE LIMIT APPUES PER: GENERAL AGGREGATE s 2.000,000
poLICY D s E Loc PRODUCTS - coMPioPAGa | 3 2.000.000
OTHER: Employes Banefits 3 1,000,000
GOMDINED BINGER EIMIT
| AuTOMORILE LiABRTY SOMBRED s 1,000,000
] ANy AUTO BODILY INJURY {Pes person} s
[ | owNED SCHEDULED . .22,
B | | aUros onwy o BA-15183072-22-N2-G 05/01/2022 | 05/01/2023 | BODILY INJURY (Per sccident) | $
| terED NON-OWNED .  PROPERTY DAMAGE s
| 7 ™ AUTOS ONLY AUTOS ONLY [Per sccident}
x 10 hired PD Uninsured rmotorist s 1,000,000
5 UMBRELLA LIAB 5 OCCUR EACH OCCURRENCE s 15,000,000
A EXCESS LWAB CLAIMS-MADE CUP-18554207-22-N2 05/01/2022 | 05/01/2023 | ,corecate ¢ 15.000,000
oeo | XX retenmion s 10000 s
WORKERS COMPENSATION FER OTH-
AND EMPLOYERS® LIABILITY YIN STATUTE ER
ANY PROPRIETOR/PARTNER/EXECUTIVE . E.L. EACH ACCIDENT 3
OFFICERMEMBER EXCLUDED? El NiA
{Mandstory in WH) E.L DISEASE - EA EMPLOYEE | §
It yos, describe under
DESCRIPTION OF OPERATIONS baiow E.L. DISEASE - POLICY LIt [ 8
Hired Auto Physical Da e
A hysi mag BA-15183072-22-N2-G 05/01/2022 | 05/01/2023 | Comprehensive- ACV $500 ded
Collision- ACV $500 ded
DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Add!ti | Remarks Scheduls, may be d If more space ls required)
CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, ROTICE WILL BE DELIVERED IN

NH State Treasury ACCORDANCE WITH THE POLICY PROVISIONS.

25 Capitol Streat, RM 121
AUTHORIZED REPRESENTATIVE

Concord NH 03301 m m . éww

i

© 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MWDD/YYYY)
5/5/2022

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.,

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE (SSUING INSURER(S), AUTHORIZED

certificata holder in lieu of such andorsament(s).

IMPORTANT: If the certificate hoider is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION 15 WAIVED, subject to
the terms and conditions of tha pollcy, certain pollclas may require an endorsemaent. A statement on this cortificate does not confor rights to the

PRODUCER m‘“ Kelly M. Burpee, CPCU, AAI
Cross Insurance PHONE {207)404-5302 [ P, Ny 207-342-4678
491 Main Street EMAL . Kburpeasfcrossagency.com
P.O. Box 1388 INSURER{S) AFFORDING COVERAGE NAIC #
Bangor ME 04401 INSURER A : Barklay Ins, Co.
INSURED . INSURER B :
Bar Harbor Wealth Managemant INSURER C +
Attn: John Williams INSURER D :
PO BOX 400 INSURER E :
Bar Harbor ME 04609 INSURER F :
COVERAGES CERTIFICATE NUMBER:CL223595604 REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WATH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
| e ADDL [SUBR [Pt
A TYPE OF INSURANCE IHS&II: WD POLICY NUMBER MBI Yy i':%m LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE 3
A CLAIMS-MADE LT_‘ OCCUR M a ocourrence) | §
| X | Trust Liability MLDP-45004716-20 5/1/2022 5/1/2023 | MED EXP (Any one person} $
| X | Fiduciary Liability ; PERSONAL & ADV INJURY 3
| GEN' AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s
|| poucy 523, Loc PRODUCTS - COMPIOPAGG | 8
OTHER: ' Erpioywe Banetts Liabiky Covara | §
COMEINED SINGLE LIMIT
| AUTOMOBILE LIABILITY {(Es accident) [}
ANY AUTO BODILY INJURY (Per parson} | §
[ | :b':rgSWNED EET:&WLED BODILY INJURY (Par accident} | §
-OWNED PROPEATY DAMAG!
|| HireoauTos AUTOS | (Per ascionty ACE s
3
|| umeRELLA LAB | | occur EACH OCCURRENCE 3
EXCESS UAB CLAIMS-MADE AGGREGATE 3
oeo | X | rerenTion s 0 s
WORKERS COMPENSATION l PER ] OTH
AND EMPLOYERS' LIABILITY YIN STATUTE ER
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT s
OFFICERMEMBER EXCLUDED? I:] N/A
{Mandstory in NH) E.L DISEASE - EA EMPLOYEE | $
If yas, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT | §
A | Blanket Bond FBDP-45004715-20 5/01/2022 5/01/2023 | Limit $20,000,000
Deductble $150,000
DESCRIPTION OF OPERATIONS | LOCATIONS { VEHICLES (ACORD 101, Additional Remarks Schaduls, may be attached if more space I required}

Trust Company Operations. Trust Department Liability & Professional Liability is providad with a
510,000,000 limit. Fiduciary Liabhility ia provided with $6,000,000 limit.

CERTIFICATE HOLDER

CANCELLATION -

NH State Treasury
25 Capitol Street, RM 121
Concord, NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREQF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Katty M. Burpet

[K Burpee, CPCU, AAI/K

ACORD 25 {2014/01)
INS025 (201401)

© 1988-2014 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
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G&C Item #42

Monica |. Mezzapelle Approved 05/19/21

STATE TREASURER

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
25 CAPITOL STREET, ROOM 11
CONCORD, NH 03301
{803) 271-2821
FAX (803) 271-3922
TOD Access: Relay NH 1-800-735-2964

His Exceliency Governor Christopher T. Sununu
" and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the State Treasury (“Treasury™) to exercise the contract extension provision for
an annual renewal of the current contract with Charter Trust Company of Concord, NH in
amounts based on portfolio market value to provide investment and portfolio management
services for the New Hampshire Hospital Trust Fund (the “Fund”) effective upon Governor and
Council approval until Jyne 30, 2022, The original contract was approved by the Governor and
Council on June 10, 2015, item #37A and was for a 5-year term through June 30, 2020 with an
option for yearly renewal up to five (5) years at the discretion of the State Treasurer with
Govemor and Council approval. The contract involves no general fund appropriations. All fees
associated with this contract will be paid from trust funds under management.

EXPLANATION

Charter Trust Company has provided investment management services over the past six
(6 ) years for the Fund with very favorable and competitive returns, providing an increasing level
of cash flow that supports the Hospital’s mission. The Fund is overseen by the Hospital Trust
Management Committee (the “Committee”) with support from the Treasury and has an
approximate current market value of approximately $8.7 million. The team of professionals at
Charter Trust Company has established a strong and trusted relationship with the Committee.
Both the Committee as well as Treasury feel strongly that maintaining this relationship is highly
beneficial as return performance has proven to be successful while communication style and
responsiveness have also earned high marks.



His Excellency Governor Christopher T. Sununu
and the Honorable Council

May 5, 2021

Page 2

Treasury recognizes there is a cost to transfer and/or liquidate and reinvest assets, a five-
year contract term with the option to annually renew up to five years was chosen and Treasury
believes renewal is in the best interest of the Fund.

The attached contract has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

Movucs, § N‘!\tay,dm.

Monica [. Mezzapelle
State Treasurer



FORM NUMBER P-37 (version 12/11/2019)

Nolice: This agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any information that is private, confidential or proprictary mus!
be clearly identified to the agency snd agreed o én wriling prior to signing the cortract.

AGREEMENT .
The Statc of New Hampshire and the Contractor hereby mutually agree as follows:
GENERAL PROVISIONS
1. IDENTIFICATION.
1.1 State Agency Name 1.2 State Agency Address
State Treasury 15 Capitol Street, Room 121, Concord, NH 03301
1.3 Contracior Name 1.4 Coniractor Address

. 90 North Main Street, Concord, NH 03301
Charter Trust Company

1.5 Contractor Phone 1.6 Account Number 1.7 Completion Date 1.8 Price Limitalion
Number

{603) 856-5208 NA 06/30/2022 See Exhibit B

1.9 Contracting Officer for State Agency 1.10 State Agency Telephone Number

Monica . Mexzapelle (603) 271-2624

1.11 Contractor Signature : 1.12 Name and Title of Contmctor Signatory

Date: ween Kiwball - SYP ¢ Sr Wealt Manajcf
/, Y/38/21 Ma, ’
P e fabietl. ™ 4.

13" Siate Agency Signature 1.14 Name and Title of State Agency Signatory
/\MJ\U;Q ‘r ML_T} ..JL{L Daic: 5/9/2‘ Monica T. Mt:tapcuc , State Treasvrar

1.15 Approval by the N.H. Department of Administration, Division of Personnel (if applicable)

By: Director, On:

1.16 Approval by the Attomey General (Form, Substance and Execution) (if applicable)

By: Zakhmina fakhimaldoa On: -

5/6/2021

1.17 Approval by the Governor and Executive Council (if applicable)

G&C Item number: G&C Meeting Date:

Page 1 0f 4
Contractor Initials
Date



2. SERVICES TO BE PERFORMED. The State of New
Hampshire, acting through the agency identified in block 1.1
(“State"), engages contractor identified in block 1.3
(“Contractor”) to perform, and the Contractor shall perform, the
work or sale of goods, or both, identified and more particularly
described in the attached EXHIBIT B which is incorporated
herein by reference (“Services").

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Notwithstanding any provision of this Agreement to the
contrary, and subject to the approval of the Governor and
_ Executive Council of the State of New Hampshire, if applicable,
this Agreement, and all obligations of the parties hereunder, shall
become cffective on the date the Govermor and Executive
Council approve this Agreement as indicated in block 1.17,
unless no such approval is required, in which case the Agreement
shall become effeclive on the date the Agreement is signed by
the State Agency as shown in block 1.13 (“Effective Date™).
3.2 If the Contractor commences the Services prior to the
Effective Date, all Scrvices performed by the Contractor prior to
the Effective Date shall be performed at the sole risk of the
Contractor, and in the event that this Agreement does not become
effective, the State shall have no liability to the Contractor,
including without limilation, any obligalion to pay the
Contractor for any costs incurred or Services performed.
Contractor must complete all Services by the Completion Date
specified in block 1.7,

4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,
without lirnitation, the continuance of payments hereunder, are
contingent upon the availability and continued appropriation of
funds affected by any state or federal legislative or exccutive
action that reduces, eliminales or otherwise modifies the
appropnation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or tn
part. In no event shall the State be liable {or any payments
hereunder in excess of such available appropriated funds. In the
event of a reduction or termination of eppropriated funds, the
State shall have the right to withhold payment until such funds
become available, if ever, and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving the Contractor notice of such reduction or termination.
The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the
event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The contract price, method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C
which is incorporated herein by reference.

5.2 The payment by Lhe State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

compensation to the Contracior for the Services. The State shall
have no liability to the Contractor other than the contract price.
5.3 The State reserves the right to offset from any amounts
otherwise payable 1o the Conuractor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA B0:7-c or any other provision of law.

5.4 Notwithstanding any provision in this Agreement 1o the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereunder, exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS! EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In connection with the performance of the Services, the
Contractor shall comply with all epplicable siatutes, laws,
regulations, and orders of federnl, state, county or municipal
authorities which impose any obligation or duty upon the
Contractor, including, but not limited to, civil rights and equal
employment opportunity laws, In addition, if this Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with all federal executive orders, rules, regulations
and statutes, and with any rules, regulations and guidelines as the
Siate or the United Siates issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual

" property laws,

6.2 During the term of this Agreement, the Contractor shali not
discriminate against employees or applicants for employment
because of race, color, religion, creed, age, sex, handicap, sexual
orieniation, or national origin and will take affirmative action to
prevent such discrimination.

6.3. The Contractor agrees to permit the Siste or United Siates
access to any of the Contractor’s books, ‘récords and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and the covenants, terms and conditions of this
Agreement.

7. PERSONNEL.

7.1 The Contractor shall at its own expense provide all personnel
necessary 1o perform the Services. The Contractor warrants that
all personnel engaged in the Services shall be qualified 1o
perform the Services, and shall be properly licensed and
otherwise authorized to do so under all applicable laws.

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (§) months after the
Completion Date in block 1.7, the Contractor shall not hire, and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effont to
perform the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or performance of this Agreement.  This
provision shall survive termination of this Agreement.

7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State’s representative. in the event of any
dispute concerning the interpretation of this Agreement, the
Contracting Officer's decision shall be final for the State.

Page 2 of 4
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constituie an event of default hereunder (“Event
of Default™):

8.1.1 failure to perform the Services satisfactorily or on
schedule;

§.1.2 failure to submit any repont required hereunder; and/or
8.1.3 failure to perform any other covenant, term or condition of
this Agreement. o

8.2 Upon the occurrence of any Event of Defauly, the State may
take any one, or more, or ail, of the following actions:

8.2.1 give the Contractor a written notice specifying the Event of
Default and requiring it 10 be remedied within, in the absence of
a greater or lesser specification of time, thinty (30) days from the
date of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days after giving the
Contractor notice of termination;

8.2.2 give the Contractor a written notice specifying the Event of
Default and suspending all paymenis to be made under this
Agreement and ordering that the portion of the contract price
which would otherwise accrue to the Contractor during the
pericd from the date of such notice until such time as the State
determines that the Contractor has cured the Event of Defaull
shall never be paid 1o the Contraclor;

8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the State may
owe to the Contractor any damages the State suffers by reason of
any Event of Default; and/or

8.2.4 give the Contractor a writien notice specifying the Event of
Default, treat the Agreement as breached, terminate the
Agreement and pursue any of its remedies at law or in equily, or
both. :

8.3. No failure by the State to enforce any provisions hereof after
any Event of Default shall be deemed a waiver of its nights with
regard to that Event of Default, or any subséquent Event of
Default. No express faiture to enforce any Event of Default shall
be deemed a waiver of the right of the Siate (o enforce cach and
all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

9.1 Notwithstanding paragraph 8, the State may, at its sole
discretion, terminate the Agreement for any reason, in whole or
in part, by thirty {30) days writien nolice to the Contractor that
the State is exercising its option to terminate the Agreement.
9.2 In the event of an early termination of this Agreement for
any reason other than the completion of the Services, the
Contractor shall, al the State’s discretion, deliver to the
Contracting Officer, not later than fifieen (15) days sfier the date
of termination, a report (“Termination Report™”) describing in
detail all Services performed, and the contract price eamned, to
and including the date of termination. The form, subject matter,
content, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the atached
EXHIBIT B. In addition, at the State's discretion, the Contractor
shall, within 15 days of notice of early termination, develop and

submit 10 the State a Transition Plan for services under the
Agreement.

10. DATA/ACCESS/CONFIDENTIALITY/
PRESERVATION.

10.1 As used in this Agreement, the ward “data” shall mean all
information and things developed or obiained during the
performance of, or acguired or developed by reason of, this
Agreement, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, notes,
letters, memoranda, papers, and documents, all whether
finished or unfinished.

10.2 All data and any property which has been received from
the State or purchased with funds provided for thal purpose
under this Agreement, shall be the property of the Siaic, and
shall be returned to the State upon demand or upon termination
of this Agreement for any reason.

10.3 Confidentiality of data shali be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data requires
prior written approval of the State.

11. CONTRACTOR’S RELATION TO THE STATE. Inthe
performance of this Agreement the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation or
other emoluments provided by the State 1o its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.
12.1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement withoul the prior written notice, which
shall be provided to the State a1 least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. “Change of Control” means {a) merger,
consolidation, or a transaction or series of related transactions in
which a third panty, together wilh its affiliates, becomes the
direct or indireci owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all
of the assets of the Contractor.

12.2 None of the Services shall be subcontracted by the
Contractor without prior written notice and consent of the State.
The Suale is entitled to copies of all subconiracts and assignment
agreemenis and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a

party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless the Suate, its
officers and employees, from and against any and all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claifris asserted againsi
the State, its officers or employees, which arise out of (or which
may be claimed to arise out of) the acts or omission of the
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EXHIBITA

Investment Management Services

Scope of Services

The New Hampshire State Treasury (“"freasury“) engages the services of Charter Trust Company
as an Investment manager to provide investment management services in connection with the
NH Hospital Trust Fund Including but not limited to the following:

Investment management of portfolio(s) -

Custody and safekeeping of account assets

Up to 12 statements of activity per year or | online account

Collection and payment of Investment income

12 payments or remittances per year

Periodic meetings with clients and/or advisors as needed

Formal quarterly reviews in printed report format, including portfolio performance, with
Treasury and other state personnel '
Rebalancing to target asset allocations as needed

Active monitoring of trade executions to ensure optimal pricing received

Detailed fundamental analysis performed and reviewed at weekly Investment Team
meetings.

Assistance in investment guideline review and revision as necessary



EXHIBIT B

Investment Management Services

Payment Terms

Schedule of Annual Fees

e 30 basis points (.30%) for the fixed income portfolios
¢ 40 basis points (.40%) for the blended portfolios
o The account is valued on the last business day of each month; 1/12* of the annual fee is

payable in arrears on the fifteenth of the month following delivery of services

Other Fees
e Standard base fee and regulatory fees are waived

s Asset transfer fees upon termination of $30 per asset
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EXHIBITC

Investment Management Services

Special Provisions

Description of Special Provisions

The term of the contract is five continuous years, with an option for yearly
renewal up to five (5) years, at the sole discrétion of the New Hampshire State
Treasurer and subject 1o the approval of the Governor and Executive Council.

The obligation to continue services under the contract resulting from this RF may
be terminated for cause by either party upon seven (7) days written notice of
substantial failure by the other party to perform in accordance with the term
hereof through no fauit of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the
Treasury's convenience upon fourteen (14) days written notice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury’s convenience, the Treasury shall pay the Firm for all services
performed through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among other things, merger of the Firm with
another or reductions in force by the Firm.
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CHARTER TRUST COMPANY

| hereby centify that as of the 12 day of May, 2020 the fullowing persons were duly appointed by the President of
Charter Trust Company 10 acl on and execute the corpornte resolutions as adopted on the 1 2* day of May, 2020,

Jason Edyar Joscphine fannelli, Exee. Viee President,
President Chief Financial Officer

Marianne Loew Mark W. Ungewitter

SVP & Senior avestment Qfficer SVP & Senivr fnvestment Officer

Bryan W. Sonford Janna M. Michacl

VP & Senior lnvesiment Officer VP & Investment OMcer

Devin R, Cowetlle Deanna €. Wilson

VP & lavesunent Officer SVP & Wealth Manager

Moaurcen Kimball Timothy 4, Allen

SVP & Wealth Manager VP & Wealih Manager

Lynn M. Ford Krista A, NcCorthy

VI’ & Wealth Manager VP & Tax Manager

Lara K. Homer Arleen V. Gosselin

SVP & Director of Trust Operations VP & Trust Operations Manager
Marcie L. MacKenzic ) Halie A. Alosky

AVP & Wealth Manager AVP & Wealth Manager

Amy Currie Tardif? ' Jessica Pope

AVP & Wealth Manager AVP & Wealth Manager

/ ra /
- /-’-_
Jaw“ Ed r. I |d\"5

ACKNOWLEDGMENT

{ hereby acknowledge that as of the 12 day of May. 2020 | was appointed by the Board of Dircctors s the President
of Charter Trust Company and any cosporate resolutions apply to me as of the | 2* day.ef May, 2020.

/’ 7/’-
Jason Edgay‘l('sidcny




CHARTER TRUST COMPANY
CERTIFICATLE QF CLERK AS TO AUTHORIZING RESOLUTIONS

1. Caittin Dunsion, Clerk of Chaner Trust Company. do hereby cenify that the following is 2 teue and carrect copy of

the resolutions duly adapied by the Charter Trust Campany Buard of Directors by a Meeting dated Nay 12, 2020 and diatsuch

resolutions have not been rescindued. modified or amended and eemain in fuld foree and efect as of the date hereof,

RESOLVED: that the Presidem and such addivional Trust Officers as he shatl from time o Gme designate and
appoint. subject w the Control of thé Board of Dircctors, shall have the power 10 execute trust agrecments,
instruments of convevance and all oilier docunients agcessary or incideatal 1o the administration of trusts and esiawes
and 10 the other operations of the Trusit Company: w0 ¢ndorse all checks. drafis, notes and arders for money which
may he due and payable o the Trust Company in any fiduciary capaciny: w sign all checks or drafis for the paveient
of any money held in the Trust Company for any beneficiary or other person where the Trust Company is authorized
10 centily or 1o sign such documents: w sign and make vath on behalf of the Trust Company to ali petitions for its
appointment as Exccator or Trustee under wills: and 1o sign and make oath 1o all other docuntents and papers
incidenial 1o the administration of ¢stales within the jurisdiction of any and a1 probate couns.

RESOLVED: that the Presideat, with prior consent of the Board of Dircetors, miay delegate appropriste Treust
Conpany functions to 2 trust investment service designated by the Board of Direciors,

RESOLVELD: that, subject o the control of the Board of Directors and o the extent olfowed by applicable law, the
Trust Company may act as co-trustee with other financial instinnions and, o the extent allowed by law, may perfon
trust services on beball ol such institutions.

RESOLVID: thai the President and such additional ofMcers as he shall designate, acting singly, hereby is authorized
and dirccted to take such further actions and execute such additional documents as he or she may deem a3 necessan
or desirable to effectuate the {oregoing resolutions.

The undersigned has exccuted and delivered 1his centificate in her capacity as the Clerk of the corporation this 18™ day of May,

2020.

Caithin Dunsion, Clerk

1 hereby cenify that Caitlin Dunston was duly appointed as Clerk of Chaner Trust Company on May 12, 2020 and is qualified

1o act in that capacity. ﬂ <~:
= Rl

me



) ]
ACORD
V

CERTIFICATE OF LIABILITY INSURANCE

DATE (MMDOTYYY)
4/29/2021

REPRESEMNTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER QF INFORMATION ONLY ARD CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER{S), AUTHORIZED

cortificate holder in lleu of such endorsoment(s).

IMPORTANT: H the certificate hoider Is an ADDITIONAL INSURED, tha policy(ies) must be ondorsad. Hf SUBROGATION 3 WAIVED, subject to
tho torms and conditions of the policy, certain policles may raquire an andorsement. A statgment on this certificato doas not confer rights to the

PRODUCER ﬂ;‘:‘" Linda Ambrose
Cross Insurance %mk {207)404-5302 ”‘\%_Ngr 2T-0a8-047e
491 Main Btreet | Aopress: lambrosefcroseagency.coa
P.0. Dox 1388 INSURER(S) AFFORDMGD COVERAGE HAX; #
Bangor ME 04401 MSUREAA: StaxNet Ins. Co.
INSURED MMSURER B ;
Bar Harbor Bank §& Trust | INSURER C ;
Bar Harbor Bankshares - Attn: John Williams INSURER D ;
PO BOX 400 NIURER B ;
Bar Harbor X 04609 INSURER B 3
COVERAGES CERTIFICATE NUMBER:CL205182277¢% REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONT| RACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFOROED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REOQUCED BY PAID CLAIMS,
3% TADDUTS0aR [ OUCY EXP
{7 TYPe OF nesunance D — POLICY NUMBER (HeROIYY) wﬁ‘r%’n LTS
COMMERCIAL GENERAL LIABDLITY EACH OCCURREMCE 1
j (1:]
A CLAMS-MADE occun | PREMISES fEn ocovrence) |3
| X | Truat Liability HFLE0DZ100-11 8/1/2019 3/1/2022 MED EXP {Any ohe person) [
| X J Friduciary Liability PERSOMAL & ADV INJURY )
GENT AQGREGATE LIMIT AP IES PER: GENERAL AGGREGATE 3
POLCY i Loc PROOUCTS . COMPIOPAGS | 3
QTHER: Emcaoyns Genelis Linbizy Covmsg | §
AUTOMODILE LIABRITY TOMGHED BWGLE LT s
S | (Ca pcoient)
<L_mAmo BOOAY INJURY (Per peracn} | §
H AL wwzo SCsEoue | 600LY BUURY (P acciomnt | &
[ ereo rou-owu'ao PROPERTY DAMAGE '
- s
|| veBAsLLA LD occum EACH OCCURRENCE ]
EXCESS LD CLAIMS-MADE AGGREGATE ]
oeo | X | mevenmon 3 ° s
WORKERS COMPENSATION l 3] oTH
AND EMPLOYERS LADRLITY vin STATVIE I l ER
mmmmug,nwrm WiA EL. EAGCH ACCIOENT s
{Mangatory bn MH) E.L. DXSEASE - EAEMMOYEE | §
Hu. dascribe under
Y SCRIPTION OF OPERATIONS baiow EL DISEASE - POLICYLIMIT | 8
A | Blanxet Bond FIDE0I2192-14 8/01/2018 | 8/01/2022 |uew 920,000,000
Doachuciinie $100,000

DESCAIFTION OF OFERATIONS /LOCATIONS [ VEHICLES {ACORD 191, Addik Rawmarks Sch

myy bw sitached § more space i regquired)

Trust Company Operations. Trust Department Liability & Professional Liability is provided with a
$10,000,000 limit. Fiduciary Lisbility is providad with $6,000,000 limit.

CERTIFICATE HOLDER

CANCELLATION

NH Statae Traasury
25 Capitol Straeat, RM 121
Concord, NH 03301

|

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES F CARCELLED BEFORE
THE EXPIRATION DATE THEREQF. NOTICE WILL BE DELIVERED IN
ACCORUANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Holly Carter/HCA2 mm C.M'UJ,

ACORD 25 (2014/01)
INSO25 {200401)

© 1986-2014 ACORD CORPORATION. All rights reserved.

Tho ACORD name and logo are registered marks of ACORD




ACORD’ CERTIFICATE OF LIABILITY INSURANCE aTE fewoorv)
_g - 05/04/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY CR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES ROT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder s an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or bs endorsed.
If SUBROGATION IS WAIVED, subject to the terms and condltions of the policy, certain policles may require an sndorsament. A statemaent on
this certificate does not canfer rights to the certificate holder In lisu of such endorsement({s}.

PROCUCER CONTATY hatly Carter
Croas Insurance [PHONE " " (207) M7-7345 2%
491 Main Stroet | ipoess: holty.cantar@crossagency.com
P.C. Box 1388 INSURER(S) AFFORDING COVERAGE HAX 8
Bangor ME 04401 wauRER a: 1D Phoanix Ins Co 25021
WIYRED msyrens: Th Charter Oak Fire ina Co 25615
Bas Harbor Bank & Tnsst NIURER G :
Bar Harbor Banksharea - Aln: John Williams INSURER D -
PO BOX 400 RE:
Bar Harbor ME 04809 NIURERF ;
COVERAGES CERTIFICATE NUMBER:  CLZ15455059 REVISION KUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM QR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED B8Y THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

ﬂtt';.lt TYPE OF INBURANCE a0 | wyp PFOLICY NUMBER (MMAODIYYYY) m LTS
€| COMMERCIAL GENERAL LABRLITY EACH OCCURRENCE 4 1.000,000
] cuamsance 24 occur MIES (B o | 1.000.000
[ | MED EXP Any one person) | 3 10.000
A || H-830-1522520A-PHX.21 0510172021 | 0500172022 | pppaonat & ADV iNJURY s 1.000.000
OENL AGGREGATE LIMIT APPLIES PER: GENERALAGGREQATE g _2.000.000
POUCY fho- Loc PROOUCTS - COMMOPAGG | 3 2.000.000
DTHER: Employes Banefits s 1,000,000
AUTOMOBILE LIABALITY BOWEINED B0t LIMIT s 1,000,000
2] anr avto BOOKLY IHJURY (Per parson! | §
[~ | cwweo SCHEDULED . .21
B8 || STosomy ATTO8 BA-15103072-21-N2-G 05/01/2021 | 050172022 | 8ODILY INJURY (Per acaident) | §
HIREG NON-OWNED . PROPEATY DAMAGE s
|| AUTOS OmLY AUTOS ONLY | {Per ecciggny
> 10 ) Uninsured motorsl + 1,000,000
>_< UMBRELLA LIAD _)_( oCCUR &'Eféél:'uﬁ:"_'ng"'"' 4 15.000,000
A EXCESS LIAD CLAMB-MADE CUP-15554207-21-N2 050172021 | 080172022 | ,conpcars s 15.000,000
vep | <] nerenmon 3 10.000 s
Wi COMPENSATION ; 124 o1
AND EMPLOYERS' LIABILITY YN
ANY PROPRIE TORIPARTNEREXECUTIVE L. EACH ACCIDENT )
OFFICERMEMBER EXCLUDED? NiA
fdandatory bn KH) B0 OVSEABE . BA EMPLOYEE | 3
M yos, dascriba under
DESCRIPTION OF OPERATIONY batow £.0. DISEASE . POLICY LuuT |8

DEJCRIFTION OF OPERATIONS { LOCATIONS ! VEHICLES (ACORD 181, Additons! Remarks Bchedule, may be sttached il mare space b requirsd)

CERTIFICATE HOLDER CANCELLATION

BHOULD ANY OF THE ADDVE DESCRIBEC POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREQF, NOTICE WILL BE DELIVERED IN

NH Stnte Trassury ACCORDANCE WITH THE POLICY PROVISIONS.

trael, RM 121
25 Capital 5 - RM 12 AUTHORIZED REPRESENTATIVE

1 Concord . NH 03301 MM u}"w'

© 1088-2015 ACORD CORPORATION. All rights reservad.
ACORD ZIS (2016/03) The ACORD namps and logo are raglistered marks of ACORD




State of New Hampshire
Banking Department

53 Regional Drive, Suite 200
Concord, New Hampshire 03301

Talephone: (603) 271-3561
FAX: (603) 271-1090 or (603) 271-0750

CERTIFICATE OF THE BANK COMMISSIONER
OF THE STATE OF NEW HAMPSHIRE

[, Gerald H. Little, Bank Commissioner of the State of New Hampshire, hereby
certify that Charter Trust Company is a New Hampshire chartered trust company duly
organized and validly existing now under New Hampshire Revised Statutes Annotated
Chapter 383-C, and that the trust company is empowered thereunder to conduct general
non-depository trust business.

Dated at Concord, New Hampshire this 26th day of April, 2020.

A

Gerald H. Little
Bank Commissioner

State of New Hampshire
County of Merrimack

The above Certificate of the Bank Commissioner of the State of New Hampshire was
signed or attested before me on April 26, 2021 by Gerald H. Little.

S0
Notary Public L ,:a S0
My commission expires: October 3, 2023 VLT
MICHELE J. KRLLEHFR, Notary Pubtic '
State of New Hampshire
My Commission Expires October 03, 2023

TDD Access: Relay NH 1-800-735-2964
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Witllam F. Dwyor
STATE TREASURER

THE STATE OF NEW HAMPSHIRE

STATE TREASURY
" 25 CAPITOL STREET, ROOM 121
CONCORD, N.H. 03301
803-271-2621
FAX 603-271-3922
E-mall: bdwyer ©roasury.stale.nh.us
TOD Access: Rolay NH 1-B00-735-2984

May 27, 2015

Her Excellency, Governor Margaret Wood Hassan
And the Honorable Council

State House

Concord, NH 03301

Requested Action

Authorize the State Treasury (“Treasury"”) to enter into a five-year contract with Charter
Trust Company of Concord, NH in amounts based on portfolio market value to provide
investment and portfolio management scrvices for the New Hampshire Hospital Trust Fund
eflective upon Governor and Executive Council approval until June 20 with an option for
yearly renewal up to five (5) years at the discretion of the State Treasurer with Governor and
Executive Council approval. The contract involves no general fund appropriations. All fees
associated with this contract will be paid from trust funds under management.

Explanation

Earlier this year, Treasury issued a Request for Proposal (RFP) to firms qualified for and
interested in providing investment management services for one or more porifolios under the
direction of the Treasury. The RFP was posted on the State’s procurement website and Treasury
reccived nineteen (19) responses. The responses were reviewcd by an evaluation team consisling
of three (3) members of the NH Hospital Trust Management Commitice and two (2) Treasury
cmployces. ’

All 19 responses met the eligibility requirements of the RFP and were evaluated on the
basis of: 1) qualifications and experience, 2) performance history, 3) public funds asset
management experience, 4) cost, and 5) firm asset size, structure, and seporting format.
Recognizing that past performance does not guarantee future results and recognizing that not all
accounts under consideration are invested with the same objective and asset allocation,
performance was evaluated within broad asset classes and compared (o industry standard
benchmarks: the S & P 500 index was used fpr gquitics and the Barclay's Intermediate
Government/Corporale Index ‘was used for. fixéd income. Performance was evaluated and
compared using 1, 3, and S - year periods.



Her Excellency, Governor Margaret Wood Hassan
And the Honorable Council

May 27, 2015

Page 2

The primary driver of the RFP was a request from the NH Hospital Trust Committee
which oversees the administration of the NH Hospital Trust Fund with an approximate market
value of $7 million. The NH Hospital Trust Fund has been managed by Citizens Private Bank &
Trust (and its predecessors) since 1996, having been selected as a result of an RFP process.
During an audit of NH Hospital, state auditors expressed a concern over the length of time since
an RFP process had been undertaken and the Trust Committee agreed.

Although many qualified firms submitted compelling responses, based on our evaluation,
Charter Trust Company was sclected as the best value for the provider of these services for the
NH Hospital Trust Fund. Recognizing there is a cost to transfer and/or liquidate and reinvest
assets, a five year contract term with the option to annually renew up to five years was chosen.

The attached contract has been approved by the Office of the Attorney General as to
form, substance, and execution.

Respectfully,

(T B

William F. Dwyer
State Treasurer

Attachments: Criteria rankings of Investment Management Services RFP bidders
Investment Management Services Contract
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" ORM NUMBER P-37 ( version 1/09)
Subject: |Inveslmem Management Services )
AGREEMENT
The State of New Hompshire and the Contracior herehy mulually agree as follows:
GENERAL PROVISIONS

1. IDENTIFICATION.

L.} Siate Agency Name

1.2 State Agency Address

State Treasury

25 Capitol Street, Room 121, Concord, NH 03301

1.3 Coniractor Name

1.4 Contractor Address

3

harter Trust Company

ko North Main Street, Concord, NH 03301

.5 Coniractor Phone 1.6 Account Number

1.7 Completion Daie 1.8 Price Limitation

Number
t603)224-1350 11 [va lsfaonozo <ee Exhibit B
1.9 Cuntracting Officer for State Agency 1.10 Siotc Agency Telephone Numher
Willlam F. Dwyer l(603)271~2621
1.11 Contractor Signature C‘\dﬂ'\.’/ Tast C ornp i 1.12 Name and Title of Contraclor Signalory
piane J. DeStefano ; Sr. VP & Wealth

J) St

By

=

On

ingicated in block 1,12,

13 AckmowleBgement] Stae arII]. County o [ : : |

MEAZZ_Q_L{:} . before the undersigned officer. personully appeared the person identificd in block 1.12, or satisfectorily
proven lo be the person whose name is signed in block 1.1 1. and acknowledged that she executed this document in Lhe capacily

1.13.1 Signature of Notary Public or Justice of the Peace

seat] [ _Bor B[ on FEEE——

1.13.2 Name anff Tille of Notary 6r.

DEM el IC Koy PLoe
My Commission Expucu Octot-r lo. “1‘?

.14 Suwate Agency Signalure (.15 Ngme and Title of State Agency Signatory
Wl . Dwysre sy
SBSraTE T 2gAs vk ‘
I.16 Approval by the N.H. Depariment of Administration, Division of Personnel (if applicable)
By: Director, On:
1.17 Approvpt by the Antorney General (Form, Subspnce and Exccution)
By: OM/“L} C . 5 / ya 6/ IS
1.18 Approval by the Govcrn.or and Execulive Council

By:

On;

Page | of 4

Mgr



2. EMPLOYMENT OF CONTRACTOR/SERVICES TO
BE PERFORMED. The Staic of New Hampshire, acling
through the agency identified in block 1.1 (“Staic”), engages
coniractor identified in block 1.3 (“Cantractor™) 1o perform,
and the Contracior shall perform, the work or sale of gouods, or
both, ideniified and more panicularly described in the auached
EXHIBIT A which is incorporaicd herein by reference
{“Services™}.

3. EFFECTIVE DATE/COMPLETION OF SERVICES.
3.1 Noiwithstanding any pravision of this Agreement to the
contrary, ond subject o the approval of the Governor and
Executive Council of the State of New Hampshire, this
Agreement, and all obligations of (he parties hereunder, shall
not become effective uniil the date 1he Governor and
Exccutive Council approve this Agreement ("'Effective Date™).
3.2 IT the Contractor commences the Services prior 1o the
Effeciive Daitc, all Services performed by the Contracior prior
to the Effective Date shall be performed a1 the sole risk of the
Contractor, and in the evenl that this Agrecment does nol
become effeciive, the State shall have no liability to the
Coniracior, including without limitation, any obligation 10 pay
the Controctor for any costs incurred or Services performed.
Coniracior must camplete all Services by the Compleiion Date
specificd in block 1.7.

4, CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement Lo the
conirary, all obligations of the State hereunder. including,
without limitation, the continuvance of paymenis hereunder, are
contingent upon the availability and continued appropriation
of funds, and in no event shall the Siate he liable for any
payments hereunder in excess of such available appropristed
funds. In the cvent of a reduction or terminotion of
appropriaied funds, the State shall have the right to withhold
paymenl until such {unds bccome available, if ever, and shall
have the right 1o terminate this Agreement immediately upon
giving the Contractor notice of such termination. The Stale
shall not be required to transfer funds from any othir account
10 the Account ideniified in Mock 1.6 in the event funds in thai
Account arc reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.

5.1 The comract price. method of payment, and terms of
payment are identificd and more particularly described in
EXHIBIT B which is incorporated herein by reference,

5.2 The payment by the State of the contract price shail be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hercof, and shall be the only and the complete
compensalion to the Contractor for the Scrvices. The State
shali have no liability 10 the Comracior other than the coniruct
price.

5.3 The Swate reserves the right 10 offset from any amaunts
otherwise payshle 1o the Coniracior under this Agreement
thosc liquidated amounts required or permitied by N.H. RSA
80:7 through RSA 80:7-c or any other provision of law,
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5.4 Notwithstanding any provision in this Agreement 1o the
contrary, and notwithstanding unexpected circumstiances, in
no event shall the wtal of all payments authorized, or aciually
made hereunder, exceed the Price Limitation set forth in block
1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.

6.1 In conneciion with the performance of the Services, the
Contractor shall comply with all siatutes, laws, regulations,
and orders of federal, siate, county or municipat autherities
which impose any obligatiun or duty upon the Contracitor,
including, but nol limited 10, civil rights ond equal opportunity
laws. In addition, the Contractor shall comply with ol)
applicable copyright laws,

6.2 During the term of this Agreemeni, the Coniracior shall
not discriminate against smployees or epplicamts for
cmployment because of race, color, religion, creed, age, sex,
hendicap, scxual orieniation, or national origin and will Lake
affirmative action 10 prevent such discrimination,

6.3 I this Agreemdént is funded in any pan by monies of the
United States, the Comrucior shall comply with ali the
provisions of Executive Order No. 11246 (“Equal
Employment Opporiunity™), as supplemented by the
regulations of the United States Department of Labor (41
C.F.R. Part 60), and with any rules. regulations and guidelines
us the State of New Hampshire or the United S1ates issue 1o
implenwnl these regulations, The Contracior further agrees (o
permil the State or United Sioies nccess to any of the
Coniracior’s books, records and accounts for the purpose of
ascentaining compliance with all rules, regutations and orders.
and the covenants, \erms and conditions of this Agreemeni,

7. PERSONNEL.

7.1 The Contracior shall ut its own cxpense provide all
personncl necessary to perform the Services. The Contractor
warranis that al) personnel engaged in the Services shall be
quaulified 1o perform the Services, and shall be properly
licensed and otherwise authorized 10 do o under oll applicable
laws,

7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Date in hlock 1.7, the Contractor shall not hire,
and shall not permit any subcontractor or other person, firm or
corporation with whom it is cngaged in o combined cffert 10
perform the Services 10 hire, any persan who is a State
cmployec or official, wha is maleriolly involved in the
procurement, adminisiration or performance of this
Agreement. This provision shall survive iermination of this
Agreemenl.

7.3 The Conracting Officer specified in block 1.9, or his or
her successor, shall be the Siate’s representative. In the event
of any disputc concerning the interpretation of this Agreement,
the Contracting Officer’s decision shall be final for the State.

Coniractor Initials D3 D
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of defoult hereunder
{"Eveni of Default™):

8.1.1 failure 10 perfarm the Services satisfactorily or on
schedule: \

8.1.2 failure 10 submil any report required hereunder: and/or
8.1.3 failure 10 perform any ather covenont, term or condition
of this Agreement.

8.2 Upon the occurrence of any Event of Defaull, the Staie
may take any onc, ur more, or all, of the following actions:
8.2.1 give the Contractor & written natice specifying the Fvent
of Defauli and requiring it o be remedied within, in the
ahsence of a grenter or lesser specification of time, thiny (30)
days from the date of the notice; and if the Event of Default is
not limely remedicd. terminate this Agrecment. cffective two
(2) days afier giving the Contractor notice of lermination:
8.2.2 give the Contraclor a wrillen notice specifying the Event
uf Default and suspending all payments to he made under (his
Agreemeni and ordering that the portion of the contract price
which would otherwise acerue 1o the Contractor during the
period from the date of such aotice until such time as the Siate
deiermines that the Coniracior has cured the Event of Defauit
shall never he paid (o the Contraclor:

8.2.3 sct off against any other ohligations the Staic may owe to
the Contractor any damages the Siate suffers by reason of any
Eveat of Default: and/or

8.2.4 trcat the Agreement as breached and pursue any of its
remiedics al law or in cquity, or buth,

9. DATNACCESSICONFIDENTIALITYI
PRESERVATION.

9.1 As used in this Agreement, the word “data™ shall mean all
information and things developed or ablained during the
performance of, or acquired or developed by reason of, this
Agrecement, including, but not limited to, all studies, reponts,
fitcs, formulac, surveys, maps. charts, sound recordings, video
recordings, pictorial reproductivns, drawings, onalyses,
graphic representations, computer programs, compules
printouts, notes. leiters, memoranda, papers. and documents,
all whether finished or unfinished.

9.2 All data and any praperty which has becn received from
the State or purchased with funds provided for that purpose
under this Agreemeni, shall be the propeny of the Siate, and
shall be returned Lo the State upon demand or upon
termination of this Agreement for any reason.

9.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91-A or other cxisting law. Disclosure of data
requires prior writicn approval of the Swte.

10. TERMINATION. In ithc event of an corly termination of
this Agrecment for any reason other than the completion of the
Services, the Contractor shall deliver o the Contracting
Officer, not Jater than fifleen (15) days after the date of
termination, & repon {“Termination Repon’') describing in
detail all Services performed, ond the contract price carned, Lo
and including the date of termination. The form, subject
matter, contcns, and number of copies of the Termination
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Report shall be identicol Lo thase of any Fina) Repon
described in the attached EXHIBIT A,

11. CONTRACTOR'S RELATION TO THE STATE. In
the performance of this Agreement the Contractor is in all
respects an independent contractor. and is neither an agent nor
an employcc of the Siate. Neither the Contractor nor any of its
officers, cmployees, agents or members shal! have authorily (o
bind the Stute or niceive any henefits, workers® compensation
or other cmoluments pravided hy the Staie to its employccs.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS,
The Contrucior shall not ussign, or otherwise transfer any
interest in this Agreement without the prior wrilten cansent of
the N.H. Department of Administrative Services. None of the
Scrvices shall be subconiracied by the Contracior without the
prior written consent of the Stale,

13. INDEMNIFICATION. The Coniracior shall defend,
indemnify and hold harmiuss the Siale, its officers and
employecs, from and againsi any and all losses suffered by the
Staie, its officers and employces, and any and all claims,
liahilities or penaltics asscried against the State, its officers
and employecs, by ur on hehalf of any person, on account of,
hased or resulting from, arising out of (or which may be
claimed 1o arise out of) the acts or omissions of the
Contractar. Notwithstanding the loregoing, nothing herein

- comained shall he deemed to constitute a waiver of the

sovereign immunity of the State, which immunity is hereby
reserved to the State. This covenant in parograph 13 shatt
survive the termination of this Agreement,

14, INSURANCE.

14.) The Comractor shall, at its sole cxpense, obtain and
mainiain in force. and shall require any subcontractor or
assignee to obtain and maintain in force, the following
insurance:

14.1.1 comprehensive general liahilily insurance against oll
claims of bodily injury, death or property domage, in amounts
of not less than $250,000 per claim and $2,000.000 per
vccurrence: and

14.1.2 fire and extended coverage insurance covering all
property subject (o subparagraph 9.2 hercin, in an amount not
Jess than 80% of the whole replacement value of the property.
14.2 The policics described in subparagraph 14.1 hercin shall
he un policy forms and endorsements appraved for use in the
Siote of New Hampshirc by the N.H. Depaniment of
Insurance. and issucd by insurcrs licensed in the State of New
Hampshirc.

14.3 The Contractor shall furnish to the Contracting Officer
identified in block 1.9, or his or her successor, a certificote(s)
of insurance for all insurance required under this Agreement.
Contraclor shall also furnish 10 the Convracting Officer
identified in block 1.9, or his or her successor, certificaie(s) of
insurance for all rencwal(s) of insurance required under this
Agreement no laer than fificen (13) days prior to the
expiration dalc of cach of the insurance policies. The
cenificate(s} of insurance and any renewals thereof shall be
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atteched and are incorpornied hercin by reference. Each
certificate(s} of insurance shall contoin u clause requiring the
insurer 1o endeavor Lo provide the Contracting Officer
identified in block 1.9, or his or her successor, no less than tcn
(10) days prior written natice of cancellation or modification
af the policy.

15. WORKERS' COMPENSATION.

15.1 By signing this agreement, the Contractor agrees.
ccrtifics and warranis that the Contractor is in compliance with
or exempt from, the requirements of N.H. RSA chapier 281-A
(“Workers' Compensation™).

15.2 Tathe extent the Contractor is subject to the
requirements of N.H. RSA chapicr 281-A, Contractor shall
maintain, ond require any suhcontractar or ussignee 10 secure
and mainain, paynient of Workers” Compensation in
connection with activities which the person proposes (o
undertake pursuant 1o this Agreement. Contractor shall
furnish the Contracting Officer identified in block 1.9, or his
or her successor, proofl of Workers' Compensation in the
manner described in N.H. RSA chapter 281-A and ony
applicable renewal(s) thereof, which shall be attached and are
incorporated herein by reference. The State shall not he
responsible for payment of any Workers' Compensation
premiums or for any other cluim or benefit for Comtractor, ur
any suhconiractor or employee of Cantractos, which might
arise under applicable State of New Hampshire Workers'
Compensation laws in connection with the performance of the
Scrvices under this Agreement,

_ 16. WAIVER OF BREACH. No failure by the Stue (o

enforce any provisions hereof sficr any Even of Defaull shall
be deemed a waiver of its rights with regard 10 that Eveni of
Default, or any subsequent Event of Default. Nu express
failure to enforce any Event of Default shall be deemed o
waiver of the right of 1he State 10 enforce cach and all of the
provisions hereaf upon any further or other Event of Defouh
on the part of the Coniractor,

17. NOTICE. Any natice by u party hereto to the other pany
shall be deemed 10 have heen duly delivered or given at the
time of mailing by cenified mail, posiage prepaid. in a Unied
States Post Office addressed to the parties at the addresses
given in blocks 1.2 and 1.4, hercin,

18. AMENDMENT. This Agreement may be amended,
waived or discharged anly by an instrument in writing signed
by the partics herclo and only afier approval of such
amendment, waiver or discharge by the Governor and
Executive Council of 1the State of New Hampshire.

19. CONSTRUCTION OF AGREEMENT AND TERMS.
This Agreement shall be construed in accordance with the
Jaws of the State of New Hampshire, and is hinding upon and
inures 10 the benefit of the partics and their respective
successors and assigns. The wording uscd in this Agreement
is the wording chascn by the parties to express their mutual
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intent, and no rule of construction shall be applied ngainst or
in favor of any party.

20. THIRD PARTIES. The porties herelo do not intend 1o
benefit any (hird parties and this Agreement shall not be
construed 10 confer any such henefit,

21. HEADINGS. The headings throughout the Agreement
are for reference purposes only, and the words contained
therein shall in no way be held 1o explain, modify, amplify or
aid in the interprelation, construction ar mcaning of the
provisions of this Agreement.

22. SPECIAL PROVISIONS. Additinnal provisions set
forth in the stached EXHIBIT C arc incorporated herein by
reference.

23. SEVERABILITY. Inthc event 2ny of the provisions of
this Agreement are held by a court of competent jurisdiclion o
be contrary 10 any siaic or federal law, the remaining
provisions of Lhis Agreemunt will remain in ull force and
clfect.

24. ENTIRE AGREEMENT. This Agreement, which may
he executed in a aumber of counterparts, each of which shall
he deemed an original, constitutes the entirc Agreement and
undersianding between the pasties, and supcrsedes all prior
Agreements ond undersiandings relating hercio.
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Charter Trust Co. Bank of New Hampshire Cambridge Trust of New Hampshire
Genecal Requirements Met
Transmitial Letter Y Y Y
Non-Colhusion Dectartion Y ¥ Y
Comtact Information Provided Y Y ¥
Resurnes of Indivicsls Inchuded Y Y Y
fSire of Fern
Qualifications & Experience
Firrn Turngver- past 5 yean 5 4 L)
[aversge length of celationships 4 4 4
Adding value to Ste's Portiollo 5 [} 4
Suteotat] 14 12 12
Weighted Tori] 3.5 3 3
tPerformance History _
Chasen Benchmarn 5 4 4
1w compered to benchmark 5 4 4
3wt compared o benchwnark 4 4 4
S yr3 compared 1 benchmark 4 4 4
Surtotsl 18 16 16
Welghted rml] 45 F 4
Public Funds Asset Mgmt Experience
Experience with Governmental Clierts L] 4 3
I ranaftion of Accounts 5 5 3
Subtotal] 9 9 6
Welightrd Toul] .25 . 225 1.5
Cost
Pricing Struchre | s 5 4
Subeon| s 5 4
Welghted Toal} 0.75 0.75 0.6
JFimm Asset slze, structure and reporting
format
Semple Reports 5 4 4
Regulatory Compliance 5 4 4
Code of ethics 5 4 4
Best cxecuton 4 4 4
Business Erigation/iegy proceedings 5 5 S
Obsaster Recovery/Bustness Continulty Pan 4 4 F
Compergation Stcture 4 4 4
Subesstal 31 29 29
Weighted Total] 3.2 29 29
Final Score 14.2 129 12
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Criteria Ranking Through Consensus Scoring
tnvestment Management Services RFP Bidders

TD Weatth Fidelity Citlzens Private Bank & Trust
[General Requirements Met
Tranamitsl Lettey Y Y Y
Non-Cotiusion Dectaration ¥ Y Y
Contact information Provided Y ¥ ¥
|Resumes of incivicsals Incuded Y ¥ ¥
of Fery
jQuatifications & Experience N
Firmn Turnowver- paat 5 years 4 4 4
Average length of retstionships. 4 4 3
Acding vahut to Same’s Portfolio 5 4 3
Suteot 13 12 10
Welghted Toull 3.25 3 2.5
Performance History
Chosen Benchmarks 4 4 3
1 yr compared to benchmark 4 3 3
3 yrs compered to benchmark 3 3 3
S yr3 compared to benchmark 3 3 3
Subton] 14 13 12
Welghted Too| X 3.25 3
Public Funds Asset Mgm? Experience
Experience with Governmentsl (lents 5 5 3
Tramtton of Accounts 4 3 5
9 B 8
Welghted Tout] 2.25 2 2
Cost
Pricing Strucnire | 2 5 4
Subtoa!| - 2 5 4
Weighted Tood] 0.3 0.75 0.6
Firm Asset slze, structure and reporting
format
mple Reports 3 4 3
Regutrtory Compliance 4 4 4
Code of ethia 4 4 4
Best execution 3 4 3
{2usnes b/ proceedng 5 4 5
Iolnsm Recovery/Bsingts Contouaty Pan 4 4 4
hmm 4 4 4
Subtotsl 27 28 27
Weighted T 2.7 28 27
Final Score 12 11.8 10.8
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Federated Prime Buchholz Eastern Bank
General Requirements Met
[Sigred Transmittsd Letrey Y ¥ Y
[on-Cotiusion Dectaration Y Y Y
Information Provided Y Y ¥
Resurnes of Individuats inchaded Y v Y
Stze of Fiem med
Qualifications & Experience
A Tumover- past S yean 3 3 4
bength of relstiondity 3 3 q
Adcing valoe t State's Portiollo 4 4 3
Subeoul] 10 10 11
Welghted Tout| 25 2.5 2.7
Performance History
Chasen Benchmaris 3 4 3
1 vr compared to benchmark 3 3 3
3 yn comgared to benchmark k] 3 3
S yr compared t benchmark 3 3 3
Subxotal] i2 13 12
Wetghted 'l'cull 3 3.29 3
Public Funds Asset Mgmt Experience
Experiencs with Governmernta] Chents 4 3 2
[Transition of Accounts 3 3 2
Subtota] ? 3 4
Welghted Total{ 175 1.5 1
Cost
Pricing Structure 3 1 4
Subeotal * 3 1 4
Welghted T 0.45: 0.15 0.6
Flrmn Asset size, structure and reporting
format
Sarpie Repora 4 3 3
Reguistory Cornpliance 4 4 4
of athics 4 4 4
Best execution 3 4 2
Buslness Stigation/legal proceedings 4 4 4
Disaster Recovery/Bucsiness Contirmty Ptin 4 4 3
Structure 4 3 3
Subtotad] 17 26 23
Weighted Total] .7 26 23
Final Score 104 10 9.65
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Granite Investment Advisors

RBC Wealth Management The Javaheri Group @ Morgan Stanley
Genenal Requirements Met
[9grved Transmittsl Letter Y Y Y
Non-Loloion Declzraton Y Y Y
Cortact information Provided ¥ ¥ v
Resumes of incividusts tnduded Y Y v
Size of Arm
Qualifications & Experience
Frrn Tumowver- past § years 3 3 a
[Averags bength of retationships 3 3 3
Adding vatue to State's Portiollo 3 3 2
Sutwotal] 9 9 g
Wweighted Yous] 228 2.25 225
Performance History ' . 0
[Chosen Benchmarks 3 3 3
1 yr compared to benchmark 3 3 - 3
3 yr3 compared to benchmark 3 3 3
15 yrs compared to benchmark 3 2 3
Subeoel 12 11 12
weighted Toe] - 3 275 3
Publlc Funds Asset Mgmt Experlence
[Experience with Gowrnenental Clents 3 3 2
[Tracuttion of Actounts 3 2 2
Subtotsl 6 5 4
Welghted Totl LS 125 1
Cost
{Pricing Structure | 3 s 5
Subtotl] 3 S H
Weighted Tot] 0.45 0.75 0.75
Frm Asset size, structure and reporting
format
[samsle Reports 3 3 2
Regulatory Compllance 4 4 3
Code of ethics 4 4 4
Best execution 2 3 2
Business Brigruon/iegal proceedings 4 4 4
Olsarter Recowery/Butiness Continudty Man 4 3 3
Structhure 3 3 3
Subeotsl 24 24 7
welghted Totd 24 2.4 21
Final Score 9.6 9.4 9.1 )
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Wells Fargo Asset Manzgement Boston Advisors Lazard Asset Manzgement
General Requirements Met
Sipned Traramital Letiey ¥ Y Y
[mon-Cotiursion Dectaration Y Y Y
lcontact tnformation Provided Y Y Y
Retmes of ndMidials incuded ¥ Y Y
IStra of e small
‘|Qualifications & Experience
1Fvm Tumover- pan 'S yeans 3 4 3
Average length of retationships 3 3 3
Adcing value to State's Portiollo 2 2 2
Subtoual 8 9 8
| Welghted Toud] 2 215 2
Performance History
{Chosen Benchmarka 3 3 ' 3
1 yr compared to benchmark 3 3 3
|3 yri compared tn benchenark 3 2 3
S yrs compared to benchmark 3 2 2
Subtozat] 12 10 11
. Weigherd Toul] 3 25 2.75
|Public Funds Asset Mgmt Experience
Experience with Governments! Cllerts 2 3 2
[T racsition of Actounts 2 2 2
Sarbeotal 4 s 4
Wieighted Tous!] 1 125 1
Cost
Structure 3 4 4
3 4 4
Weighted T 0.45 0.6 0.6
Firm Asset size, structure and reporting
format
[Semgle Aeporss 3 2 3
Regutztory Cormpliance 4 4 4
of ethics 4 4 4
[sest exmexution 3 2 3
[ustness rgaton/icgs proceedings 4 P .
Im Recovery/Business Contirutty Plan 3 3 3
[compensatica Structure 3 3 3
Suteocat| 24 2 24
Weighted Totsq] 24 2.2 4
Final Score 8.85 8.8 8.75
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Criteria Ranking Through Consensus Scoring
investment Management Services RFP Bidders

F.L. Putnam investment Mgmzt Co. LESA Sroufe & Co. Breckinridge Capital Advisors
General Requirements Met
[5igned Trammittal Letter Y Y ¥
NoarColiusion Decarstion Y Y ¥
Information Provided y Y Y
[Resumes of tndiiduats inchused Y v v
Fndﬁm o
|Qualifications & Experience
Irem Turnover- past 5 years 2 3 3
[Averaga length of retationships 3 3 2
Ackiing value to State's Portfoliy 2 . 2 2
Subton] 7 8 7
Weighted Toud 175 2 1.75
Performance History
iChasen Benchmarky 3 3 . 2
1 yr compared to benchmark 3 2 2
3 yry compared w benchmark 2 2 2
S yo3 compared w benchmark 2 2 2
Subtotal] 10 9 8
Welghted Toual] .5 2.25 2
Public Funds Asset Mgmt Experience
Experience with Governmenta! (Ments 3 2 2
[Trarmition of Accounts 3 2 2
Susbeota| 6 4 4
Weighted Total] 15 1 1
Cost
Pricing Structure 4 2 3
Subatal 4 2 k]
Weighted Towd] 0.6 0.2 0.45
Flrm Asset stxe, structure and reporting
formast
Reports 2 3 3
Regutsmry Compfianca 4 4 4
Code of ethics 4 4 4
Best execution 2 2 2
Bestiness Digrdon/iegal proceedings 4 4 4
Dhaster Recovery/Business Contnuxy Plan 4 3 3
Structure 3 3 3
Sutotsl 23 23 n
Weighted Tota! 2.3 1.3 23
Final Score 8.65 7.75 7.5
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bidders

Boston HIlll Advisors

General Requirements Met

[Signed Traramitts! Lettey

Non-Coliusion Declarytion

Information Prowided

Resurnes of iIndividuzis Inchuded

A <= |=

[Stre of Arm

Qualtfications & Experlence

Flrrn Turnower- gaat 5 veans

Aversge kength of retstiorahion

IAdding value to State's Portiolio

Welighted Ton

MNIOO A |

Performance History

Chesen Benchrmario

1 yr companed t0 berchmuark

3 yr3 companed to benchmark

S yr3 compared to benchwnark

b |

Weightzd Toul)

L L R R LA

Public Funds Asset Mgmt Experience

Experienoe with Governmental CBents

ramition of Accounts

Subrot|

Waeighted Toud]

SR L1

Pricing Smecture ]

Subtotal]

Welghted Toa)

Firmn Asset site, structure and reporting
Jhmm

Final Score

7.45
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Criteria Ranking Through Consensus Scoring
Investment Management Services RFP Bldders

Evaluation
Committee State Agency Position Expertise
Member
Responsible for trust/custodial account oversight within
Treasury; 15 years of experience in trust management,
Rache! Miller State Treasury Chief Deputy Treasurer reporting, and performance evaluation
Manages trust/austodial accounts within Tressury; 2 years of
. experience In trust management, reporting, and performance
Erin Zayag State Teeasury . Senlor Financial Analyst evaluation
Oepartment of Health & Human Services, NH  [Chief Financial Offlcer, NHH Trust Committee Teust committee member for 5+ years with experience in
Jim Oall Hospital (NHH) Member trust reporting and performance evatuation
Department of Health & Human Services, NH  |Finance Administrator, NHH Trust Committee Trust committee member for nearly 2 years with experience
.|Conna Ferland Hospital (NHH}) Mermber In trust reparting and performance evaluation
Department of Health & Human Services, NH | Director of Rehabilitation Servides, NHH Trust Trust committee member for 5+ years with experience in
Debarah Robinson Hosphta! (NHH) Committee Chalrperson

trust reporting and performance evatuation
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EXHIBIT A

Investment Management Services

Scope of Services

The New Hampshire State Treasury (“Treasury”) engages the services of Charter Trust Company
as an investment manager to provide investment management services In connection with the
NH Hospita! Trust Fund including but not limited to the following:

¢ Investment management of portfolio(s)

o (Custody and safekeeping of account assets

s Up to 12 statements of activity per year or 1 online account

* Collection and payment of investment income

e 12 payments or remittances per year

o Periodic meetings with clients and/or advisors as needed

o Formal quarterly reviews in printed report format, including portfolio performance, with
Treasury and other state personnel

e Rebalancing to target asset allocations as needed

¢ Active monitoring of trade executions to ensure optimal pricing received

e Detailed fundamental analysis performed and reviewed at weekly Investment Team
meetings

e Assistance in investment guldeline review and revision as necessary



EXHIBIT B

Investment Management Services

Payment Terms

Schedule of Annual Fees -
e 30 basis points (.30%) for the fixed income portfolios
e 40 basis points (.40%) for the blended portfolios

e The account is valued on the last business day of each month; 1/12'" of the annual fee is
payable in arrears on the fifteenth of the month following delivery of services

Other Fees -
o Extra account statement fee of $20 per statement
e Standard base fee and regulatory fees are waived

» Asset transfer fees upon termination of $30 per asset



Form P-37
Contract
Reference

EXHIBIT C

Investment Management Services

Special Provisions

Description of Special Provision

1.7

The term of the contract is five continuous years, with an option for yearly
renewal up to five (5) years, at the sole discretion of the New Hampshire State
Treasurer and subject to the approval of the Governor and Executive Council.

The obligation to continue services under the contract resulting from this RFP
may be terminated for cause by either party upon seven (7) days written notice of
substantial failure by the other party to perform in accordance with the terms
hereof through no fault of the terminated party. The Treasury shall have the right
to terminate the contract or suspend performance thereof without cause for the
Treasury's convenience upon fourteen (14) days written notice to the Firm, and
the Firm shall terminate or suspend performance of services on a schedule
acceptable to the Treasury or at the end of this fourteen (14) day period, at the
option of the Treasury. In the event of termination or suspension for the
Treasury's convenience, the Treasury shall pay the Firm for all services
perforined through the date of notice of termination or suspension. These options
shall be in addition to any other remedies the State of New Hampshire may have.

Unless changes in key personnel are made by the Firm and at the request of the
State, the State reserves the right to terminate the contract upon changes in key
personnel which may result from among other things, merger of the Firm with
another or reductions in force by the Firm. '
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Secretary’s Incumbency Certificate

The undersigned, Kathryn M. Woodfin, Sccretary of Charter Trust Company,
incorporated in the State of New Hampshire, hereby certifies that Diane
DeStefano is a duly elected, qualified and acting officer of Charter Trust
Company, holding the office of Senior Vice President and Wealth Manager.

I further certify that on 07/17/2014 the Charter Trust Company Board
unanimously voted:

That the Chief Executive Officer, President, Chief Financiat Officer, Chief
Investment Officer or any Executive Vice President, Senior Vice President, Vice
President, Wealth Advisor, or Senior Wealth Advisor, or each of them, be and
hereby is authorized and empowered, in the name and on behalf of Charter Trust
Company, subject 1o standard operating policies and procedures and where
required by approval of the standing officer cominittees of Charter Trust
Company, to do any of the following acts in connection with its fiduciary or
agency accounts:

(a) enter into, execute and deliver deeds, bills of sale or any other documents
of title, or any other agreements, contracts, leases, options, undertakings,
assignments, or releases for or concerning any réal or personal property, tangible
or intangible, owned by Charter Trust Company or in which Charter Trust
Company has any interest or proposes 1o acquire any interest; and

(b) enter into, execute and deliver any document, instruments or agreement
in writing concerning the acquisition, purchase, ownership, use, exchange, sale or
transfer of shares of stock (including rights and warrants), bonds, notes, loan
agreements, or other securities or evidences of indebtedness of any business or
charitable or govemmental organization or authority; and

{(c) delegate any of the foregoing authority to such employees or officers of
Charter Trust Company, on such conditions and pursuant to such regulations as
such Officers shall require.

Ihf- WITNESS WHEREOQF, [ have hereunto set my hand as of the 5th day of

May, 2015.
Kathryn M. Woodfin

Secretary

STATE OF NEW HAMPSHIRE
COUNTY OF MERRIMACK

Sworm 1o me this §* day of May, 2015.

/éoury Public é ‘ gé; ; lF? COvaTTeE, fery ivils

My commission expives: #y Cofamizzion [xalipa Qb i2, 2910



Certificate of Authority #2 (Corporation or LLC - Contract Specific. date specific)

Corporate Resolution -

I, Kathryn M. Waodfin __, hereby certify that 1 am duly elected Clerk/Secretary of

(Nams).
__. I hereby certify the following is a true copy of a vote taken at

Charter Trust Company .
(Name of Corporation or LLC)
a meeting of the Board of Directors/shareholders, dﬁly called and held on jyuly 17,2014, R8XX

at which a quorum of the Directors/sharcholders were present and voting, -
) Diane DeStefano,
VOTED: That SVP - Wealth Manager _is duly authorized to enter a
(Name and Title) ¢

contract on behalf of Charter Trust Company with the
(Name of Corporation or LLC)

Treasugy State of New Hampshire and further s
(Name of State Agency) ' N

suthorized to execute any documents which may in his/her judgment be
desirable or necessary to effect the purpose of this vote, -
I hereby certify that-said vote has not been amended or repealed and remains in full
_ force and effect as of the_May 5. 2045 _, 3EXXX I further certify that it is understood that the
.Statc of New Hampshire will rely on this certificate as evidence that the person listed above
currently occupics the position indicated and that tlfey have full authority to bind the

corporation to the specific contract indicated.

DATED: Mays5, 2015 : ATTEST: »
(Name'®: Title)

Kathryn M. Woodfin, Secretary

% ;ut_:lig ’ ' DEVIN R. COWETTE, Neiary Puhfia
My commission expires: My-Commisslon-Eupirec-Octeber 16, 2310

STATE OF NEW HAMPSHIRE
COUNTY OF MERRIMACK

Swomn o me is $* day of May, 2019,
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ACORD CERTIFICATE OF LIABILITY INSURANCE " su2uiz0s

THIS CERTIFICATE 1S {SSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THI3
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pelicy{les) must be endorsed. 1f SUBROGATION 18 WAIVED, subject to
the terms snd condittons of the policy, certaln polictes may require an endorsement. A statement on this certificate does not confer rights to the

certificate holder In lleu of such endorssment{e).

l;:%or‘ijlcut: & Eldredge ins, | . FRSE. " David McCrliy
McCrilis 8 Eldredge tns, Inc. mouemm [ . 6038636177
Newporl, NH 03773 Aponigy; dmecrlllils@meccrillisandeldrodge.com
Oavid McCrilils .
. DISURBA(S] AFFORDING COVERAGE G #
. wmsunen & : Zurich Insurance F 635
ISURED Charter Trust Company wauren o : Evorost National ins Co
Kathryn Woodfin wctomenc
20 North Main - 1
Concord, NH 033014815 | MEUREA O :
MBUAEA &
MAVRERY
COVERAGES CERTI{FICATE NUMBER: REVISION NUMBER:

A ——=——— e ——————— e —— e e ———— e e —y
THIS S TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM QR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WiTH RESPECT TO WHICH THIS
CERTIFICATE MAY 8E ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRISED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

- IR TYPE Of msuRANCE 210y pouCY NyksEn (RGO [ (DoAY Ly
COMMERCIAL CENERAL LIABILITY EACH OCCURRENCE s
_l] CLARLS-MADE D occun | PREMISES (Eacoourence) [
A [X]Trust Lisbliity IDOPO17172000 0810812014 | 0870872017 [ 160 exp taay orm parscm) | 8
A E Fiduclary Liabiil . DOPO17172600 06/08/2014 | OW/08/2017 [ pensona s aovnany |
GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE '
POLICY D TS I:l Loe PRODUCTS - COMP/OP AQQ | 8
QrHER: i - ]
AUTOROGILE LIABRITY OIS SR LT |
‘| aey alTo _ BOOKY WJURY (Per parson) | § -
[T 1 AL ED [
B et #,ozg‘-“" BOOILY IRJURY (Per accident) | §
| umeonuros [ ioregme Firat sl D
s
UMBRELLA LAS OCCUR EACH OCCURRENCE s
pr—
RXCEII UAD CLAIMS MADE AGOREGATE )
oeo | I pevenmons : 3
WORKERS COMPLNSATION | ;EAM :
AND EMPLOYERS® LIABLLITY vin
ANY PROPAIETOR PANTNEREITCUTVE .iA . £.L EACH ACCIDENT '
aniataey i %0 . £.L. DISEASE . EA EMPLOYES] §
_l desgre under . :.Losm.lE-roucvmll
B [Blenket Bond IHOWO“SO—‘IM 04/18/2013 | 0470872018 [Bond 8,000,000

DEECRPTIGN OF OPERATIOND / LOCATIONS / VENICLES {ACORD (I, Additienat Remarka Schoduls, may be aachved ¥ mars spets is roquired)

Trust Company Operations. Trust Dogarmnt Liability & Professional
tiability is provided with a 45,000,000 limit, ?Lduclu'{ Liebility is
provided with a 83,000,000 limit. The Financial Liability Blanket Bond

provides an §8,000,000 limit.

CANCELLATION

CERTIFICATE HOLDER

e

TE33 .
' STATE SHOULD ANY OF THE ABOVE DEBCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION OATE THEREQF, NOTICE WilL BE DELIVERED N
ACCORDANCE WITH THE POLICY PROVISIONS.

Stato of NH Treasury

State House Annox AUTHORTIED REPRESENTATIVE

25 Capltol Stroet Room 121 . .

Concord, NH 03301 W

l © 1988-2014 ACORD CORPORATION, All rights reserved.
The ACORD name and logo sre reglstersd marks of ACORD

ACORD 26 (2014/01)




State of New Hampshire
Banking Department

53 Regional Drive, Suite 200
Concord, New Hampshire 03301

GLENN A. PERLOW [ Telephone: (603) 2713561
BANK COMMISSIONER FAX: 1603) 2711080 or (603) 271-0750

INGRID E. WHITE
DEPUTY BANK COMMISSIONER

Certificate of the Bank Commissioner
of the State of New Hampshire

1, Glenn A. ®Perlow, Bank, Commissioner of the State of New Hampshire,
Rereby certify that Charter Trust Company (the "Bankl) is a New Hampshire
chartered fiduciary trust company duly organized and validly existing under
Chapter 392 of the New Hampshire Revised Statutes Annotated, and that the
®Bank_is empowered thereunder to do a non-depository general banking business,
and is duly authorized to conduct such bankjng business in the State of New
Hampshire. Such authority does not include taking deposits or making loans.

®Dated at Concord, New Hampshire this 27th day of Apnif 2015.

o

Glenn A. ®erfow, Bank Commissioner

TDD Accass: Relay NH 1-800-735-2904
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