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The State ofNew Hampshire*0UlG'21 Ph 3:58 RCUD li'i.
Department of Environmental Services

NHDES
Robert R. Scott, Commissioner

November 8, 2021

His Excellency, Governor Christopher T. Sununu

and the Honorable Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

Authorize the Department of Environmental Services to RETROACTIVELY amend a Drinking Water and
Groundwater Trust Fund grant (P0#1077264) to Abenaki Water Co., Inc. (VC#312329-B001), Plainville,
CT, for the Tioga River Water System in Belmont, NH, by extending the completion date from December
1, 2021 to June 1, 2023, effective upon Governor and Council approval. The original grant agreement

was approved by Governor and Council on November 18, 2020, Item #96. 100% Drinking Water and
Groundwater Trust Fund.

EXPLANATION

We are requesting retroactive approval of this amendment due to delays in submittal of the required
paperwork by Abenaki Water Co., Inc. (Abenaki). This amendment is requested in order to provide
Abenaki additional time to complete the agreed upon scope of services. In February 2020, the Drinking
Water and Groundwater Advisory Commission approved grant and loan fundingfor a total of $50,000 to
the Abenaki's Tioga River System (Belmont, NH) for distribution system upgrades and a larger water
storage tank in order to address chronic leakage. The Public Utilities Commission (PUC) approved the
project to improve water supply and reliability.

As part of Abenaki's due diligence for the project, they identified an alternative method to more
efficiently address the chronic leakage and requested changing the project to focus on the distribution
upgrades to better identify and repair system leaks before the system tank supply is depleted. Abenaki
submitted a letter to the PUC outlining the proposed, more proactive approach to achieve the same goal,
and is awaiting approval from PUC for the revised project. To date, none of the original loan and grant
has been spent.

In the event that other funds become no longer available. General funds will not be requested to support

this program. This amendment has been approved by the Attorney General's Office as to form, substance
and execution.

We respectfully request your approval of this item.

Robert R. ScottRobert

Commissioner

NMOES Website; www.des.nh.gov

P.O. Box 95,29 Hazen Drive, Concord, New Hampshire 03302*0095
Telephone: (603) 271-2513 • Fax: (603) 271-5171 • TOO Access: Relay NH 1-800-735-2964



Grant Agreement with Abenaki Water Co., Inc.

Drinking Water and Groundwater Trust Fund Grant

Amendment No. 1

This Agreement (hereinafter called the Amendment) dated this ^ day of
2021, is by and between the State of New Hampshire, acting by and through its

Department of Environmental Services (hereinafter referred to as the State) and Abenaki Water Co., Inc.

acting by and through the Vice President, Nicholas LaChance (hereinafter referred to as the Grantee).

WHEREAS, pursuant to an Agreement (hereinafter called the Agreement) approved by the
Governor and Council on November 18, 2020, the Grantee agreed to perform certain services upon the

terms and conditions specified in the Agreement and in consideration of payment by the State of certain

sums as specified therein; and

WHEREAS, The Grantee and the State have agreed to amend the Agreement in certain respects;

NOW THEREFORE, in consideration of the foregoing, and the covenants and conditions contained

in the Agreement and set forth herein, the parties hereto do hereby agree as follows:

1. Amendment and Modification of Agreement: The Agreement is hereby amended as

follows:

(A) The Completion Date as set forth in sub-paragraph 1.6 of the Agreement shall be changed

from December 1, 2021 to June 1, 2023.

2. Effective Date of Amendment: This Amendment shall take effect upon the date of approval of

this Amendment by the Governor and Executive Council of the State of New Hampshire.

3. Continuance of Agreement: Except as specifically amended and modified by the terms and

conditions of this Amendment, the Agreement, and the obligations of the parties thereunder,

shall remain in full force and effect in accordance with the terms and conditions set forth therein.

IN WITNESS WHEREOF, the parties have hereunto set their hands as of the day and year first

above written.

Drinking Water and Groundwater Trust Fund

Grant Agreement Amendment No. 1

DWGT-S2 Abenaki Water Co., Inc. (Tioga River)
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A

Abenaki Water Co.

By

Nicholas LaChance, Vice President

STATE OF

COUNTY OF

On this the JiC-t day ofQlic>b£i^_^S before the undersigned officer, personally appeared

f e.CUct^c <- who acknowledged himself to be the person who executed the foregoing

instrument for the purpose therein wntained.

-WITNESS WHEREOF, yherei^to set my hand and official seal.

She ciicut
ConPubli(Vfy Commission E TV

AUQUStSl;
My 2024

THE STATE OF NEW HAMPSHIRE

Department of Environmental Services

By

Robert R. Scott, Commissioner Date

Approved by Attorney General thisis
OFFICE OF ATTORNEY GENERAL

1"^ day of as to form, substance and execution.

Drinking Water and Groundwater Trust Fund

Grant Agreement Amendment No. 1
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A Certificate of Vote of Authorization is a certificate that states that a grant applicant is willing to enter

into a grant agreement with the State of NH Department of Environmental Services, that whoever signs

the Grant Agreement has the authority to do so. All certificates must include:

•  Certificate should be completed and signed by someone other than the person being given

authority (a signature other than the person that will sign the Grant Agreement

• Must state that the person who signed the Grant Agreement has the authority to do so

• Must be notarized

•  Original is needed for submittal. No copies.

Certificate of Vote of Authorization

Abenaki Water Company

32 Artisan Ct. Gilford, CT 03249

I, Ryan Caouette, Secretary of the Abenaki Water Company, do hereby certify that at a meeting held on

10/26/2021, the Board of Directors voted to enter into a Drinking Water and Groundwater Trust Fund

grant agreement with the NH Department Environmental Services to fund a water system improvement

project.

The Abenaki Water Company further authorized the Nicholas LaChance / Vice President to execute any

documents which may be necessary to effectuate this grant agreement.

IN WITNESS WHEREOF, I have hereunto set my hand as Secretary of Abenaki Water Company the 1 day

of November 2021.

Signature

STATE OF Connecticut

ShOn this Jl day

County of Hartford

of Lia . 20^1 before me Sheryl Fairchild the undersigned Officer,
personally appeared. Ryan Caouette, who acknowledged himself to be the Secretary of Abenaki Water

Company, being authorized so to do, execute the foregoing instrument for the purpose therein

contained.

nd androfficial/seal.myIn witness ther

Notary My commissio

Sheryl L Fairchild
Notary Public-Connecticut

exiyipeSom mi s 8 i 0 n E Xp i r e 8
AuQU8t31,2024



State of New Hampshire

Department of State

:  CERTIFICATE

1, William M. Gardner, Secretary of State of the State of New Hampshjre, do hereby certify that ABENAKI WATER CO., INC. is

a New Hampshire Profit Corporation registered to transactibusincss in New Hampshire on June 24, 2013.1 further certify that all

fees and documents required by the Secretary of State's office have been received and is in good standing as far as this office is

concerned.

Business ID: 693607, ;

Certificate Number::00D5456820

Urn

o

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be'affixed

the Seal ofthe State of New Hampshire^:

this ISth dayof October A.D. 2021.

William M.'Gardner

Secretary of State ;



ACORCf CERTIFICATE OF LIABILITY INSURANCE
DATS (MM/DD/YYYY)

04/29/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES .
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANl^ If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) mutt have ADDITIONAL INSURED provisions or be endorsed.

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
this cortlflcateidMS not confer rights to the certificate holder in ileu of such endorsement(8). ..

CfiNTACT
NAME; Kevin Coriiibr

m

PRODUCER

.Gru'ndy Insurance

P.O. Box 1957

400 Horsham.Road.Sulte 150

Horsham PA 19044

(677) 338^004: •

ADDRESS-

 ... :
rAA:.Nol:

(215) 674-5718

IN5URER(S) AFFORDINQ COVERAGE

INSURER A - Philadelphia Indemnity Insurance Company,

NAICI

16058

INSURED INSURER B: Berkley Net Underwriters, LLC
New England Service Co., Valley Water Systems,- Inc., & Colonial \^ter

37 NORTHWEST DRIVE

INSURER C:

PLAINVILLE. CT 06062

COVERAGES -CERTIFICATE NUMBER: CL2142909127 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REOUIREMErfT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
exclusions AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. ;

WLlfiVErP I MrUdVexri
POUCY NUMBER (MMPDrYYYYl (MM/Dd/yYYY) UHITSTYPE OF INSURANCE

\Km:

iNSO
IriiS?
LTR

X COMMERCIAL GENERAL UABIUTY

CLAIMS-MADE X OCCUR

EACH OCCURRENCE

D'XUA'GE TO'RENTEO
PREMISES fEa ocomncel

PHPK2216514 ,

MEO EXP (Any erf (>«r«onl

01/01/2021 01/01/2022
PERSONAL t ADV INJURY

GEN-L AGGREGATE LIMIT APPUES PER:

PRO-
POUCY □LOC

OTHER;

JECT

GENERALAGGREGATE

PRODUCTS • COMP/OPAGG

1,000,000:

1,000,000

10,000

1,000,000

3,000,000

3,000,000

AUTOMOBILE UABIUTY

ANY AUTO..'X
OVWED "
AUTOS ONLY
HIRED
AUTOS ONLY

SCHEDULED
AUTOS
NON-OWNED
AUTOS ONLY

PHPK2216514

COMBINED SINGLE UMIT .
(Ea »cd<r>nn • -

s 1,000,000

BOdLY INJURY.(P«r parson)

01/01/2021 • 01/01/2022. BODILY INJURY (P«r acddM)
PROPERTY DAMAGE
fPf ActkMnil :

Medical payments S 5,000.

X

UMBRELLA UAB

EXCESS LiAB-

DEO

OCCUR

CLAIMS-MADE

EACH OCCURRENCE 7,000,000

PHUB749599 01/01/2021 01/01/2022 AGGREGATE 7,000:000

RETENTION $
PER I . I OTM-
STATUTE • ER

WORKERS COMPENSATION - - - -
AND EMPLOYER? LIABILITY y, ̂
ANY PROPRIETOR/PARTNER/EXECUTIVE'
OFFICERMEMBER EXCLUDED?
(Mandatory In NH)
If yaa. dasertba undar
DESCRIPTION OF OPERATIONS balow .

□ BNUWC010e076: 01/01/2021 01/01/2022 E.L EACH ACCIDENT 500,000

E.L DISEASE • EA EMPLOYEE 500,000

EL DISEASE • POLICY UMIT 500,000

DESCRIPTION OF OPERATIONS I LOCATIONS / VEHICLES (ACORD 101, Addltlonai Ramarks Schadida, may ba aOactiad If mora apaca Is raqulrad) '

CERTIFICATE HOLDER CANCELLATION

Nhi Department of Environmental ^rvices and Abenaki ^Irnont. : :
. P.O. Box 6695

29 Hazen Drive' : .

Concord NH 03302-0095
r. : ■;

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE .
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS. .

AUTHORIZED REPRESENTATiyE :" -

ACORP 25 (2016/03)

C11988-201SACORD CORPOIVVTION. All rights reserved.
The ACORD name end logo; are regletered marks of ACORD;
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FY2Q21

"$5l000

EXPLANAT10H

Abenaki Water O)., Inc. requested $50,000^ fu^jngjto^^ ^tws^em Improvements fhini
the'Orinklng Waterand Grbundwat'er Thj^ Fund (DWGTF).,^The DWGTF was created In 2016 using'
$27<^m!lllgn of MtBE trial jj^gement^ as autnoTrjied by ̂  485:F. The pur^se of the Trust; :
Fund Is to prp^de'sustalMble; loiyg^teiji fc^ pre^f>ratloh;;and ehhancement
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His Excellency^ Governor ChristopherT.Sununu -
and the Honorable G)uncl! >

-^^ge2of2 •••. !-•
«.■ /

prd^de guidance to the State on the use of the Trust Fund.

.Tf

capacity for tifeir Abenaki Water/Tlpga Belrhpnt water system In Belmont, NH. The existing storage

event the systerh distribution has a minor leak. Fu^er/the lack of distribution valves rnakes leak
detectiohohd.repaiis mui^ more difficult arid time cdnsurnirig tp complete, this project wiirimpidye
water^quan^t^and retiabill^'.

, V ■ V
The purpose of the pWGTF Iban^agreement is tdOuthorize Abenaki Water Co. Inc. to borrbw iip to
$45,000 for-the pVoject. The Bhal loan amount will be based on the total DWGTF funds disbursed, and
!may be less thaii $45,000. The remaining $5,000 will be grarit fiihds from the DWGTFi -

Abenaki's request. for the loan and grarit was approved by the Adylsory Cpnrimlssion on
FebruaiV 10,2020. Grant funds will be disbursed In concert with the loan. Each disbursement vrill be
paid 10%grant funds and 9096 loan fundsi The final grant ambiint will be based bh the total DWGTF
funds disbursed, and may be less than the approyedomount. The grant agreement has been approved
by the Attorney Generars Office as to form, substance, and execution. In the event that these funds
become no longer available, General funds will not be requested to support this program.

We respec^lty request your approval of this item;

Commissiofier



\.-i ■■'■' ' s <
■  " Iyf;:'"'

j  ' . ■ '

-l-Vf v.'Afw.Kv—-»-~ _>

J  !

jSuBiecBiaBatald>wa^
1— ■ ■ - ■ ■'■ ■ '■ -
^ ̂  (SSANT^AGREEMENf

W
Ur.- V ?y • -. •' ■

^ENii^-P^ROVISIO^
-1 1•"II *• ' M n ̂  ■ M"*

>r.i!Stgr^BB^fteM|.. , ._.;:i;" •- 'm :"
*NH Deoflftmem oFEnvifDnmentnl Servtel.
'13!Crtt6tcc NttwcT"""'

jdlWei^CSSifc', _U
,115 EfTecdve Oite k
<upoo GAC'Appnmuii—

11 ?l»fi.Cod>pletion_D«tcri
:11 ?I>ecgmb'& 1F202iZHLj

■ 13!j3ftnt OfflCTrlftrrState^AgeBcyJ'
Erin HoIiiBS^DhnldnejVS^&'dmutiivro^ : -j
FSa^rW DeSra^ofln^^ ^ '
Lfl .Craotee'SteM

r..-j

u ;|

i-^' -i^ ~>«....«f^V,...

T • - -III I lfl I

lia.SltttrAgen^.'Addr^i ^
i29H5gbri»cS£5arfmo5^
i

•'^i;

lI4.GraDtce'i^drciHl] :.:

(I.7A^ Dae^
37Northwcsl DH^Plamvi1lo:^cr06062Aa4I •' -W.v

1118 .Grant LtmltitlMiT
■ssmdolTTtZLd

[UIO StUe^u^iTel^h'oiie Ndfflli^r
6W57r-832l!r
r^-r

»lt!2 Nnme&i'Bti^fjGTOirce'SlBndi?
-. . . -•

■  JenlgMdioroctf paabiinnyAppSt^ pnioo IdratliDed In Ub^'irfl; ori :'
^intlifoctorily.proyea to bc.thc person <rfaos8 name inigcd to MoBc illlrSiidlRlflwirtagedilgt
thb docnipcht fa Cbe capacity indlqted In blociTlllU^'.nri..'"^ " • ' ' - "*

i[SEAL]'Xi^oW^
T-J

I;13JNdjn

x^PM
rNotfliypobuc)
—4fr

rofUJaiCfcQitt^

1.14 Stdl

"-■-SiSi'i ^ fix • •'• • "' i

.NH pepaitrnjakyflEfl^^i^^ Sc^ccsx.;;^.

'j'^
■SStrStl jns:a>ts( '. .,: ■• -.■ nOnS-y^

17 Ap^%^by tte' C^raor and Exajatlya Cwmcfl
■i ■'

. . .''7* I. ! '

/?y
V  .- .. . {. •VTL

c..

.7
•j IL

,, ,

. \-

t. •

t ^

'/I.

(  «



r:
■ K.

2. SCOPE OFWORK/la enhug« forinal AntepraviM by llw AMef;
11]^ KanptUtt. K«Iq Ihn^h'I& Uc^fl^ bi bl^^l (bettiBiflCT-
^ itfcn^'lo Sui^^ptaiaj5t;tP .R^|3 >»0^'lhe OciatcB^'tdaitfM^b
'bipcb'lj'QKtc^lto.ieftntd ttVyibeOiSrtc^'ilall i>5fanB'0i£>itwwk -
.  ud OMR partotiity ddcittol b Ibe inpej)r,««fc^ia«tti^
! beteio IS EXKIBn* A (dw icopc ofweH: bcbglvrco^ Km **ibe ' ■
3 ̂AREA CQVEWEO.^EArtM ctbciiriae^i^nttDypmriM farh^n;;
ibe OtiKiw duU pcrfotm Ike Pnjdn ku sb wttbltqieo to. t^Sait ̂^<ew'
HaQpfUreT' ~ ~ ^ ^ 7"
4 ̂EFFECTIVE DATE: COMfLmOX OF PROJECT.

• 4J Thb Aficemai^ ̂  ̂ obligaUm jdAe panics tKrnadef, ibtU bedime.,
dlcc^ flabietUiia la bl^ I.S or a Ac date'ef appreinl Df^'Atimacsi
by tht OavcneTi^ Cdtt)^ ef die StsicT^Ncir IbiiptUn'vblchim is :

.I^CI^aij^icfcmdjaVibe'l^irebiRDtfc').'^^'^ .
42^mtpi u^odKrain'tpaifl^y pmHd^ Ibrh^% As pR!}eti,'tiKbiAi4
' id] fcp^ It^uiiid by Iw:Aptmncnl,' ihidJ benofdet^ la ITS^caditQr
"priair t» Ae'we b' Meek l!C (bCRUaAer refirrfed to u Ae "•Ceenptidea.,
Sate-).- • • : "''Z.X.iZTZ'-' TvOX'^r "
5 ■ ORAKT AXtnUVTi l.tMITATlOW OX AbtOUXTt PA\'MRKT. ' ;

. S.l .Tbe.Qmil'Aamal' b UeMlflcd tad raara''pankubdy described .h >
EXtimrrO.ittadHdbnb. :
' j 3 The miner eC tad wbedub'ef p^ij^ ilial) be Cm ]a E>U HOIT
-D; ■ • . •'■"• _,;t . '.'• • •
sib iccanbaee wiA du pravbieas Ul IbiA n EXIUDIT 0. tad b
eeasldcntiae eT Ae'nitb&ctary potiriawe ofUw u dtlctmbcd by ■

' tbe Sbtc, tad'ai UolteJby iBbpmfnph 5J orAete'paieal pRrvUera^ Ibe
Sub A^ pay the Oisaiee tb« Oiasl Aoiounl. The Suie'that] uiAbeld ften
Ae^ tbe^ oawrwbe^fsbte'to'lbeiCdalee note Ab'nb^pi^ 5J

' Awaicn.ftqiriRd,erpaidllal,to be'«rilbbek) peritMleNn.' RSA tO;7 - '
An«sb7<.. : ^ _
S^Tlw'payB^byi^^SiamefAeOnbmoiiaiibanbeAeei^VndAe; .

- cwnpl^ cenyc7intfen'"mAe" GoBUe for itHJapatiia, of tchaim.aamrei
. iaciiiRd by du Ctwt» ia Ae pci[renTpke hoeef, aad shstl be dw tad
liu canpktc, cospcnaiiaa la die thaate for Ac Prp)rct. -The State dull
haveaelbbQiriciladwCnsieeeiherlbaalbeOnil Aaoaat. /
55 NolwiA&aiaft^ jijtbbg b>. thb^Agtcnneali.te .ibe eaotniy, tad;.
nolwiAflaadaig iMpected ciiciMiutsnca^ {b'm cvoil tbiU Ac leU] eraO'

' pajtneais cuibeirited, er ecKoIly made, heieuadcr eacetd Ae Gani liotbatba
.setbnhbblKkUarAaeiennlpiwriiieai.. ... -
6 CmiPLIANCEBV RRAOTTE WITH l^\VS AKP REOOIATtOKS.
b ceBBCctbn »{tb Ae pcrrofaunee of Ae Pnijctt. the Gctntte Aatl comply
ttbh all slaMa,' bws; rcgnlatiBaa, and eoleo'er fcdail, ftale, eaaaty, or:
iamlelpal tuAbriiie^:ttttiA thaO Emp^'aay.dUtUbds. or doty apoo Ae' .

' Gwntee, bcladlng Ae tcqBlrilfaa ofiyi^ nceessafy'pieanto. '
7 BECORPS AN-n ACCOUVnL:

. 7.1 :Dctwcen the EOcOire'DatB tBd'Ae date tevoi (7) ycan.afto'Ae
Cempbtlea Oale Ae Oraotee ibaU keep detaUed icaaati of atl capeascs
iaconcd b'aori^aa vUb At ftoject, facbidjaiibul ab ltnicd to. casts of:

, td^abtntien. tauponadea. insurica. 'tetqAoae cMb. tad jdkrieal'i -
ifattoiab tad servleci. Stidi anaueb shatl be tuppofled ^ raxipts,

• h'vblc^ b|A tod oAcr tfaeUirdbrimenU. t.,
'  the EIExlirt'Date aad'ibe da)e levea (7)')«ats aBer Ae. .
CouplctienOBIe, at.iy tine dariat Ae Qiwte't noni^ bnness be«i tad.
as oRen at tho Sate daB doaid, Ae Gnoleo' ^'e tvaibbbTto Ac'-

. State aQ rcEonb petablag.lo nurters cemtd'by ibb' Agrceatcal.' Tbe'
.Gfiattc'ibaU pcmit tbe State to atdb, ertmbif, ud repieduce lucb secants,

' and to Roke tuditt ^ til epata^'bwkes,' materials, pt>'Mti,'^R3Mirds or
' 'pmoiml, data (ts thai Icim b beofBOo'dcnocd), id oAer bfenmilen .
idsi^A 'MliaiQcssem'acdbytbbAgreeaKnt. As used b ibU paitfn^
"Ommee** thrti^ all pmnm, oalunl or Bciioad,'afn&ncil wiA, cnareUcd;
byi eVtnda eomtBon euii^l^ wlA.'lte entity {dcatliled u Ae CcBitet la '
IMikljofthcse'iaeialpravbleBS. ' : '
iPERSONNEI.
t.l .The Gootce AaO, at Its mm etpishte, pnvlde all penaaad aecosajy la
peifarin Ae ftpfcct The Onalee wxroats'Aat all peseaael b tbe
rmjcct cbati be ftAOed A pcrbcm taeh Pre#rii, ind sbMl be (be^y
Ifcasedaridiiiibbtla^MpertixnioehPniclimdcrtlltpptfcabfeboi.

.JJ-Thc'Graotee ibaQ oet hut, and h ih^ not pomit ooy subcontmcw,
nibgraBlcc, ofoAor penao, fim or cptpeoilM oiA'whsa It b b a
icombbcd efbt to poAnn nch fijecti to hbe aay pctsan «Ae has a' '
caatnctoal mUtieeaMp ukb the Stale, or who b aSuteeflkcr orcaiptoyR;;
ck^ or appeiatied.. : ' ' ;

i I.) Thcjieaatcaofncerihafl be'theieptaqtaAm of tbe State bc3t'nader..b
' fttiecr^'ofanydltpwtc bocKaderrHia. iioprmitcB'^AfApceiactt ̂  tbe

Orintec Ofllmr. andbb/hn dcdilon oo aaydbpotariball be Cnal'
9.DATA»IUCrEKTtOXOrPATArACCESS. y " ^ - -
9.1 As lo^ b thbAirecm^'tbe «ocd dstt sfaal^ayaa aO nbRiimiaa aad

: ' Ahjp dcrdf^icJ.of obalttd''dufl^'",tbe_ pcrftctS^ "bfrpracjidiod or-
;. dtraej^ er obt^ied duoag pofcrmanmo!^ dirac^tstd erdeirl^cd by
: ■' rnsan ^ibb"Ajpe^at,'' iiludbi,''- boi^oM Umlld to^ aO itudlci, icpei^

* fll^ feewdacTMvcyC cbBts^iWMPdjccoidiai^^^vid^rccoidiBSiu
pkwU reptedoctkei,'diawhis,"wiyiai7giv*^ ^9"^^

\ pnyatmT^ cbSiitcr t prbioau, aeti. i- tetcn."^ 'wniraada?<'papCT.7 id
:idocuanu^'^tRhetbetJbbbeloruafltdsbed.'-", '•
. 9.3 Dnwy At tlffmUR Dffa wb tbTCdBiptote^Pale Ac Chiiaeaiafl
- ' jprnd to the Stat^'er aay perioa'deipnlcd d^a to il)

d^Jw cpadablon.^dBpOeuloti?pcbl^^^^ tfaasbtbSj' ale,''dbpesal.'or
briflpa^puipoMw^tmnv. " " '""T' .

.  .9J Nb'data ih^ be ob^'to cep^^ b Ihe'Ubtcd SiataTr aay oAcs'
; ceotfiyl^aiwirDAerlhnilieSai^ v--- -' - ,
• ' 9.4 Oaaad akertU Eflectii paic afl data, aad a^ pipciiy beca

•' 'teecind Itm the Sujc'Ir puichiDcd oiA Aads ptiWrd rar.'tlsa'porpose'
ander lUi*Apeawnl,'ifa^ be Ite pe^irtly.cr the ̂ te, and ihsl] i ictaned .
to Ibe Slate i^ta'^dciaaid crapea lnBditnIpa|ef:Ab''Aipcem& Ar at>y^ -

. ieatcn,«riilchmr shall first occur. . ■
: 95 Tbe Stste,'8Bd'aayeSe It thall deslgiaiei'sbal] hare nrcstrictedaiaherlty
' ' to ibibh. disclose, distiAoteiad oAcrsdse la wbele v in piirt. all dalL

10 COMDITIOXAL* NATURE •QR -ACREEhrEKT.p NatWittotS*nne
Baythb|'fa,Ab!A|sccBunt to Ae coatnry.'all oUlgideu of ibe State
hexpaidg.''! jncbnTmp mtboot llButatba,. Ae'^caetiaaice"; of paynoib

' . ' hocajdo,' atc'cbaiiivpM Ae at'tlfabilily'er fdollnunl 'appr'^rimiee of
: Aa^ ud b i^ctcbi sbal|t^ State be Uabk Ar'anyfuqm^ bercunto b
: mcssJorcodtavBlUbiapp^'riated Ait^' b'^evcat^a'iidKtiMor

tcmdeiida'ef ibese'feads, tte SWc ifaali bare tbe'right le'rilthboM po>Taenl
oatU-Mcb ;biids' bccoose avalbble, If em, tad Aal faat-t At rl^ to
lestaiBito Ab Afrceaxa {tnaiefatcly upoB'girng Ibe Otnia aafiec of soi

'

:  11 EXTWrOFDEFAULTtRghfepiES.
i . Il.l AayooeoranR ofAe/oOeoringacUof eodtsiem eTiw.OniucetbMI

eoRsiiatte m mpi ofdebit bcttiuder (bcreiiufier icTctscd to a
tmUSofDefaib^;, _ _ j,--

I  ll.l.l'ABdietopi^onnAcPisjccttatb&etari^er'eatchcdabior' .. .
11.1.2 CsAnc to tubinil any tcpeirt lilted boeoado; or'

:  I t.l ) faSum to ncdntaia, or penalt acecu to, tbe recetdt tcqulnd tsnnndn',

11.M Aibae to perAnst any of the btlier cdvimmb and eombtloes of Ab
AgRmcai.'' *' '-V! [
11.3 the oecnticnce of iny Evrol of De&Bb; tbe State oay t^ any . .
oae, or aterc; or all. of Ae fadowiflt actieos:
IIj.1 {hre Ibe Onatne a ciritlen'oaClce speciiyiag Ibe.Evpit ofOelbub aad
icqairini it to .be .reaniicd niibia. fa iIk tAacnc^of i ffcatcr or laser
spcdficitlen erttflW, lUily ()0) 'Ayt ftam tbiejddG*erthe notice; aad If the
EvcaibfOielauh It not timely msicdicd.'tcimiiatc Ab A|iccmcnt,'cfrcctiviB ]
too(2)d3}stfter'^vittgiheOfwleendtieedfieriitlitioB;aad. .
I IJ.2 ghre tbe Ooolee a smttcn aallee spedQrtoi tbe Ev^.o.fpcAati and
SKSpcading aD paymoits to be atade eado this AtrcesMat 'iii ecthiriat Aal
tbie partial ef the paat amdnii^ldinoaUDiliienvise'accnx lb AeGiastea . .
darhq the period from tbe*data of saA cMice'oBlll tab'liete as tbe .Stale.
dctomfaies ibii Ae'Gnntee has'nrcd the EmN.'ef peCMb tball neva be ifa - ;'

. toAeCmnice-and' ■ '
11.2J set off agafaut otlwr the Stale aiay eoie ta the Goatee
;aayd]naga Ae^toiu({nbyiRaBBiofcByErcnlaff>e&ita.-arid:
II 2.4tR3ttbe:Ap«mciil ubrcacbrtaadpoToe toyofttticnedies.atbv • -
wlnequfar.'drbcA.' f
12.TEmnNATI0N. '
12.1 !o-(hc leveDt of any catly trcmlaailM of Uds Agrccmcai Ar aay mson
etbcr Ihaa AeODB^ilclfari^orAiB^ijGCl, the Qraatre than Allm.hs the Gram
OlEecr, Bol latci tw Cftci (IS)da^ aflo Ae dsti'fa'tcnaiaalieB.'a tcpdrt
CTonda^ioa Report") daoAlag ta dctril atl.ht^i Wok jiafbRned,'nd
the Gnat Arnont emed, to and faclafiag the dee of tensdaaUea.
13.2 fa Ae event ofTenaiaatlM Kader pangiapht 10 or 12.4 of these geacnl
ptmUfan^ Ae qipcovaj of uch o'TefadoaltM Report by tbe Stale sfaail
entitle tbe Gnriice to ivrdvc Aal pbrtiea of tbe Otort aneuai aimeid la and
: faefadhtg the date of tcrminatlai,- • ■ :
I2J btecvchterTmAatfaawidcrpantfBfte lOer iideflhaeteoasl
piovlslgat,AeafprevilofsKhaTcfniationRcpcrtbylbeStrtoibUiBBO [•'

: . :QpmeelBill8ljOaxeJ$l2fiu



ij-

ttfOnrntocfam toy rad^ Bthiliy^far'd>na|a ntftincd 'orj •:
iiaowitd[ty<>ie Suk'w VwSdi af tftTOwatec't b«gid>"^f.ia cbBptiam ^
ticicwwIa.'lL, ' ,• ' I ..

•  ̂13.4 Ndtwhhmndlni yydtlag b thU A|t«iiiiw"lB the coatiwy, cMtcr dw .
/ Siaiis of'etccpi'^S'8 aoto tS to tfw Oaaice h'uciiSio^
~ tif Ooittc^iaty iCTpdn£r<fcltPAiwtg««»',wtdi<tt'Sw uyda' iMiiy'(30)V"
fidnt wtlUtt nwtffaV" " -. "^ ' .. . '* 'T*
11VCONTLICTOPINTEREST.^ffijto..^ra^.^ ■
Oiialec««Kl.a>"!tcpfoc<aUrc.*.o<Bca.of cii^doy of ■ tbc|Steteof t Kcw ̂

' !■; Itanpiihliy^Vf ihc fjvBndag bcdy^fiKb Icictttty pTlowtici_h ii'WA'tht.
Pfb^b'tffapCTlbfacJ.'tttoctadta^ioy'lbn^lotabf lapotiaiblMila
Otctcvteyof^ipioviraf^'Badaud^wcyT^BulVi^
pjrttdpatcVany^dccbtaB rctomg"ta'ite'AgtCT^.wWcfaO^ bh'cg In'':

^p5w>l twUrciw ar fliir inlti^ orSy^caipqrai}Ba.fortnOTta^y wwm '
tamWA'hc <y ArtTdattlly or tiidiigtly:la>et>led.^By iKiU Cyifac^ b>vt >

:  inljmi&SrpecttaijrylnUfaCAnlwladlreb.'bribb'Aiiceaciiiacdte'' .

UtCtUXTEE'RnELAWoKTQTIIE'iTAT^Yh;.'^^ ;'
<NirAirecBKWHb«IOiiak«.'^tttrp»^y«a»?«adr*ft>>««*cowociBT^gr ;

. tabgnukt of tbc OtiBtec «c fa »B roj^B tadtpcadcnl cSamtcnTiid n«/
Bcifecriintfi iwcnybaiw pf Ch7S<^^Nri<w.tKe'0f^j«t pgrayjofitt
nnkc^'".ciBptayea,'ttgeBi^'t»anl>«^i^onuacioc».Of
h«\<^MthoiftyV.bteJ the SttlTaofVTthS'^oditl^ tojay.^.lhftiiMCfltfc'
twfcmaCootimittUooercmolsncnu'pre^ Sum to lu cmpbym.^, !.
tl'XSSinXI>IEXTANDStlBCO.\TTUgTS:-^^^d|^S^ :

' woiberwiM ttantfiv ny iittercsl Ia Siit Agitcstail wfahMt the pt^tiitoeD^,
. cdScot'V.tbc dull bTsobceaUsd^'of!^'
. 'ci^KuSd byj£ GrnM oilm than n to fivifc' (a EilA^A'iUMai ibe];

prforiHiMne«e*BtViI«Sbit.T,/''''' J •.•' "
l6INPEMNinCATtQN.<?JW affi khdl'S^iL iadmfy^ taU
hiihBlen.the SttM:,'h<o{0c5«''fi»l.^l{Q^''6^ :

- Idua'wnd^'ty^'lte'SMiy'iuToflkiw.iadrcniiJgyt^'MdlcyrMid'all''
. chi^C^^fabihtia ' Mid
: qnptdy'cei^byiraiibehair^Mypm^caaccowN^^seidenarrGKddrv

aritfag oa'of.(ar.»-ytfa nay bc*chknd to'aifae"^'oO'tt>a"*im'or^ -'
OMiutoat er.6e OrtinlM^SidieM& Mbpaatn^odtv^if^ it the ̂  -:
^Griatac^HM»it^tin^*ihe'rot^^ngi^oAtfai^^rei^co^^ ihdi be^ .■
dttmed telSutiMft'a^iEthwofC^^ thwa^tyWlba StSS^fch
liSniaBty b''hcM^,rqmTO M'thii'Sut<'!^>Tbtf^''ettrt*'ibaB aun^'dx'.

•'teiniastlaBariJilf ApconmCi*. ' ' ''" '.'• ' ^'''!ITI.VStnUNCEAWPBOKD.\ _ ^ .i ^ ^
17.1 TheGoi^^ha^'^atjucoleupotc,ebj^Mndautab liB(c^''w i
a^ reqdrifTwy^it^caiitnrty^inatw^*ar^^ -
Vnirtt' ta cblala*^ cnalnula' b toTthe bmfli af dw* Staiel* be
bUbwfafl«iiaee:\"^^ "J". '1

'  17,1.1 itaik^^a'bil^'|cw>iMiigltQaViid'<apt^MMabUiiyiiBwaawfa .
aflcn^oywcnga^|afta'pcrfhcatMyofibaPrajttt.'aSi^'.'. . .

* 17.l.2_ciD8vS^iMT|M'^ibSe Ibbtniy^bmwceaiditf U cfafam or bodily
. , fâ ntkCdeadTbr pira|wnir<lanat^b amioSis^Mt leti iKaa'0,000,000 fat' ■
_ bidiif dM toy OMjagUtyaiil 5500,000 fef pcopcty"datSp b
: aaylBMirddcM;aadJ~'*^ "'• '"JT ::

17J dooft^ fai nbfanpR^ 11.1. efthb pni^h'ibafl £ ibe

oadcnmlco acc^Ubb bltf StbCMal jg^jaa^ tbdp'buahKMin the Sutc ■
■ ■ of|^Hew}Hsip^«';^C^^poncy,ralud^<OTi3b^;,cUttK,f^^
.  ewcSal , rnotSfienfaS,'of riic po^^qifaS* oA ta (10) d^/aOv
' KTtoa'noiiaOieeriusbGanctivcdbytbcSlatc?, ■

^i^\VAIVCTTo^^BREAa^.,"Wa•^lk^^«•b;:^he.^
pwvfaionibcfafaJbraayEwatcfDc&uOiImBbedmacda^^w.afto •, '
riito'^wdtb icpriio'iSi E^»y Evat^Wo tafoaai ̂ yir; :

- a ay Etat of Defa^|jAiiO ife'dcemol a oiUm^ef ay pr^tiS hcjco^,"
Npiiidr&aufB tt ttolrcr di^. brOeonftl a trdm of Bw t^ aftfia Stale ia'

.  'nAmadi'aadanVihepratbbubanf^onnynetbarwabtf'diEKtii
OBihcpi^ of the Ocakec^; " "v".
19. KOTICK.'Anir ^ a bcate IIm odtgRMly'duB baijecrod to ':
h»< beg dpjjTdetifiSdW^mi k1lu'lb«'"^piatB^ V.cSttCcd malt, .'

'' p0^ ptcpaid, inaib^ Stita Ctflka addaocd Is the pact^_ai Ibe
;  addnaio(tamyo^mT^T .7::' "•• ''■
'  70.A>IRWnMKNT.' Tltfaytpiq^my^awB^^

ody^by a (astniatat hi'wl^'" tbT^rtia.^Rts'aad Mty^aQcr - '
affirakd'itf nUTtHndodBi'iiaKvJer/dbdtMlie ^'^^Ootnm'a^ :
71 -. CQ^fyTB^CTin?< gQF^ ACTEfilEAT ■ ANB m\LK. ̂  r^lhb

; Aspee5aHhd^_^mmn^baeemdaei» _*tiihc_bweribcSiaie efbbw

;  ll«8t|whin>^*aad_it Wndbg opoa aad laMaTto'lba bcDcfit of.tbo yofca'aad
!  thidr fcapwhir' tbicmcn w iadpMa\\Tbc'a|atag» aad coaMairef the

rnAj^^Uok' «c.u«d q^'mo bum oreeevcB(o^aad_aicjm lo^
fceaiJdasd (Ms AgRcrbcat'or to tw vied (a'dctcmdaiiii the iaim*er ̂
iibepartl5hb«o:'Z::i;:X.^..CJ^^"ii-^v^^ ' ••'■^ [ O.TlllRn PARTI ES.'0b1£Sei «lj5n5 M togoiw .

•  .ibW partkt asd Orfi AamASiii dbll b« b«"e5attnicd to cafcr ay oA
f^EVnugTACBReMtatfr. nb Agretncd, «bta may ba^eSTokd ta a.
. wtaabcibfcouBiapiiiU;cath of whkb ritaDbc'dtimcd a^gtaal, ceatkota '
the oUiit'Agitetntil'i^ oadcntndiBi betiiM^tbe {wt)ci,'i£d ii^imcdet,-
' d1 priw'AgrcgmcnU aad tadtafiBajt felatl^ hctcto.'' " • ' ̂

Gmnlcc.bdlhls
:  Datt^

L'.,



' At^>kI,Water Comply, li^pWCT^
OrinidAg Water and dround^^fiut ̂d.- Gmt

^' ' ' * ■'PS'BBlof.l

mmA
SCOPE OF SERVICES

Abenaki Water Corhpahv; Inc.:

The Abenaki Water inc. will use the grant funds for upgrade to tlw distribution system and to
provide adttitionai storage capacity for their.Abenaki Water/Hoga ;Belmont w/at^r s<^terri In Bejmont,
NH. Grant tonds vrili be used in conjuri^on with loan fundVto install three to six^lrich isolation valves
within the distrtbuUon network and add a storage tank for increased system reliability. AbenaU Water
Company, Inci Is required to develop and adhere to ah asset maintenance arid rertevval. plan for the
funded

:  EXHIBIT a

BliDG^ & PAYMEarr METHOD

The NHOES shaij pay to the GrantM the total reirhbufsable program costs In accordance with the
following requirements:

Relmbursemeht requests for program costs shall be rhade no more than price per calendar; month by
the Grantee using the Drinking Water and Groundwater Trust ptsburserheht form as supplied by the
NHDES, which shall Ibe completed and sighed by the Grantee, the disbursement form shaQ be :
accompanied by preper supporting dociinrientation based upon dlrert costs. The Graritee Will maintain
adequate documentation to substantiate all Program related costs. All work shall be perfortned to the
satlsfecbon of the NHOK before paymept Is ̂

In concert with Abenaki Water Co.; Inc.*s Drinking Water and Groundwater Trust Fund (DWGJF) loan for
$45,000; dach dlsbursemerit wtllibe paid 1096 grant furids ar^ 90% loan funds. The total relmbursehient
shall not exceed the grant award of $5,000:. . :

EXHIBIT C
i  SPEOAL PROVISIONS : i

CharigeStp the Scope of Services require NHDESapprbval In advance/Work must be completed and
request for relriibiirsenient must be made bythe compietlph date listed on the grant agreement
'(section 1.6).' •

gmm iidtUs __
; -Diie
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tfidtstotes WiSi a glvntlipplica^ Is willing to enter

•  w/w^'fl^,^6ronr^yrB^
.  :• Must be notarfzedl ^ "". "':

Certiflcate of Vote of Authorization

WATER SYSTEM NAMEAOWM
•'• • /, ;Addr^;Tq¥^ •

I, ponaW VqugVan/jfeldept of the Atenakl Water Compah^ helgiy rertliv that at a meeUng held on
Ap/li 3p;20M, the Boardi^^^^ voted!to;enter into a OrinWingWater and Grouhdwater lrust ̂ nd
grant agreement with the NH Departmerit En\drohmnta| Setelc^ to fiihd^a water system Iniprpvemeht
•"projert.

The Abenaki Water Company further authorized the Nicolas laChance/TreMiirer to exente 'ahy
ddcum^to which may be necesnry to effectuate this

IN WITN^ y/HEREOF, I have hereunto set my hand as Prudent of,Abenaki Water Company, the Sth
daypfMaylra^- ' ; ^ f

Signature

STATE OF:CONNECTICUT " '..Couhty^oFH^ford .. 4 ' .

; On this Sth day of :May, 2020, befoVe me Jeuia Johnson (No§iry)!^Hc)^thejU^^ ;
pereonally appeared; pdnajd.Vaugfi'a^^^ aclmo^^ged hlm^lffe^feffieP^l^^
Company, being authoHzed so to'^dd, .execute the foregdjhg lnsTru^

^ " '■ ~T-' . -■ ' r •'• • T- •sr-ra:^!—• -v- ..;contajned.

In witness ther^;j^ve set my hand and ofRdal sdal. i
Notaiv Pubiicyf^;^^ ^ Mv comrhlsslah expires: Qcy* A

>fT i ; ; ; ■ ; ; ^



State ofj^ewvHa
.  * * • '" ' ,,'. I . * '.^ ' -, - , * * • •

Sepdrtme^

CERTIFICATE

INC. (i ■ New HBffljnbire tafitCotpontloa ragis^sf^ to tnasact bwlneii to New BtaysUra oo lone 24.2013.1 fiirther ceitiQr
thtl ail ̂ Ks and docamcnts required by Uw Sccre^ df Slaiie'a ofBde hive been received and b fa good itaadii^ as fiir as tfab .
oflioe b concerned.::

Besineiu ID: d93<07 :

C^iicate Number 0004624050

IN TESTIMONY WHEREOF,

I kar^ set my hand ̂  dase to be affixed
te Seal of Stole ofNew HaiiQuto^ -.

(Ui 4Ib ̂  of Dcnqiber AJ>. 2019.

waum hi Gtrdoer

Secretory of
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aOSING AG^OA

STATE OF NEW HAMPSHIRE
DRINKING WATER i^D ̂ OUNDWATER TRUST FUND

RE: LOANTO AbFnAWWA^ INC.
(TIOGARIVER ;

• beImont^IJew'hampshire
Project «IDWCT*52

DATE:

1.

2.
3.
4.

State of New Hampshire i
Abenaki VVater Co., Inc.
Borrowers Osunsel
State's Counsel: David Howe

'  .1- - --

"SNH"
"BT :
rsc".
'DMH-

No. Tlem:' ." ' Haponsible'
-  • '! • : ; ; "i - iParty:

1  - Certifi^ Copy of Aiticl^ of Incorporation of Borrower B

2 Certified Bylaws of Borrower B,"

3 Certificate of Existence of Borrower - B.

4 Certificate of ReMiution of Borrower- 'B

5  : Certified Articles of Incorporation of New England Service Company
6 Certified Bylaws of.NESC B

7 Certificate of Good Standing in Cbrin. Of NESC B

8 Certificate of ResblutioFj dd NESC b:. ...

9 Descriplioh6fPremises (ExhibltA). , B.-

10 Schedule of Costs (Budget) (Exhibit B) B

11 Guarantee of New England Service Company. SNH

12: Loan Agreetnent : SNH

13 Promissory Note (Exhibit C) : : SNH

14 Security'Agreernent SNH

15: Mortgage and Seojrity Agreement 1 ' SNH : .

16 ConimltmentforTltielrisuranceandpoUcy BC

17 Collateral Assignment of Contracts, Plans and Perrnits' r: SNH

18 UCC Search SNH :

19 ^ UCC-1 Financing Statement DMH ; ; :
20 Opinior) of Borrower's CounMl : BC

21 Public utilities CommIsslon.Order(PUC Approval) ■ • B

22: Certificate of Insurance: A cerd^ote of Insurance on Accord form 27noming the
NH Department of f nviron/nentai Services OS mortgagee and toss payee and
addidorial irisured as to Uabfiity insurant If the Borrower Is executing 0 mortgogei .

^

23 Gbvemdr arid Council apprd^l SNH

24: ' 399.B:Disclosure : SNH :



(Atfttiaki WBtCT:Co:i'lnc:!pWGTr52)
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;  ' iTHIS OUARAN^iJs made ihis day of u. f202Q bv New Enl^and Service
Compeny,:8'Coimecti&t'Mm^Son^Ui waddra^f''37 brivi^PlBlnvilfei

: tvs.
Hampshire 033g2^95'(VS(ate'D^

principal Muh ofFohy^FiveThousand (S4S»000); wbicKis to barmaid with inteiest in'
accprdance.with^M.te^ of a cer^ proim^ry note of even date issued by Bonowerto State
(the?fSie") in^dpnM^ : : . ■ ! ■ !■ ■' " ^ ■ y.

I  . Wj^^i^^-Guaj:^^ pa^t coinpM^ owmng 100% of
Boirower's and oujst^ing

WHER£AS»'Stete Has advi^.Ouarahtor that it will hot ensase in tbe aforesaid
transactions utuess;among Otto'thii^-'Gufflitor^g^^ obligations of Borrower under -
the N6"te;^including^Tnot lim^ tKeTpurotual paih^ aiid ihteiriistdue'and
payable,^ashcriBin'0^^^^ _
"  W willing"^ l^a^^ to 'guaiM^e tfie payment of the
aforesaidbbii^dpfu uKereihatop^^ f ' i t !

•WHERE^, duirwtbr ̂ iibra^ Ibwt^denct^ by tbeNote;
NOW TH£J£FO^ in o^er to Ir^uce State to engage iii th« aforeuid loan transaction

and to make said loan to Boirower and in cohstderadoh of thVprenus^^ above'abd for .
Other gocdand yiduable consideration, the recopt of which is hei^y acluibwlbdge^ pua^tor'
agr^'u follows:...'. i."!' ' ^

1. GuaraiUOTha;^y!uiKondltioto!y^^ir^oc^t^^
punctual paymmt in^ll (and not merely the cdllectability) of thepHy iSa) of the Note and the
interest payable, aixoi^g to tlw leims of tlw Noie'wd the Loan
A^emmtof eym Bolrowtf^ (ii) the due and
punctual paymmt in full (and not merely the.cbUectability) of all p^ef stuhs'aj^ chaiges which'
^y.?} due ̂ d pa^le in ecW^i^ onm^die'tohu tjie Note;'011^1^0
acqu^cy ofthe'^i^^ wah^tiislihi^ by ̂ rr^tf.ih'j^^ Ajpt^rat, ah'd
certain afndavils'and'cMificatis'deiive^ by Borrow^'to St^e^or'ab^t the date' Semf arid
(iv) the dug BM pun^'^ pOTonnanoe and obsdrrato^b of thejatto-tei^;:coven^ :
cbfidihp^'c^nl^n^ in the Note,' the Loah^A'gbemCTt ̂  Security ibifiWrals defii^ in
the Loan Agreen^t (collectively^'the/^uuwU^!p T ! -:



2.: r; GuarMtOT Mpr^iy agiw Stele may, in its sole wd al^lute discretion, V
without notice to or further a^eot of Gui^.tor, and without in My way releasing afTectiiig or
impuring the obligations and li^Uitics of Guarantor, hereuhder (i) wuve compliihce with, or
My default under, or grant any pther indulgences with respect to, the Note or the Loan
Agreemeiit; (ii) modify, axnenid or chMge any provUions of the Note (other tfaian to ibcreue the
principal amount due under the Note); (iii) gi^ extensions or renewals of or with reject to the
Note, and/or effect any release, compromise or. settlement in connection ̂ erewi^ (iv) rnake
advances for the purpose of peiforming aiiy 1^ or covenant contained in the Note with r^ect
to which ̂ zTOwer shall he in defaiilt; (v) ̂Igh or o^emise transfer the Notis, the Loon '
A^cemMt, or this Guaranty, or any iiiterest therein; and (vi) deal in all respects with Bonower
as if this Guaranty were not in effect The obligations of Guarantor under ̂ is Gua^ty shall be
unconditipnid, irrespective of the genuineness, validity, regularity or ̂ prceability of the Note
or aiiy s^unty given therefor or in connection therewith or any other circumstances that mi^t
otherwise constitute a legal or equitable discharge of a sur^ or ̂anuitor.

3.: The liability ofOuarentor undcT ̂ s Guoi^ty shflll be primary, direct and ;
immediote and hot conditional or contingent lipon pursuit by State of any remedies it may have
against Borrower or any other party with respect to the Note, whether pursuant to thejterms
thereoforotherwise. No excise ornonexercise by State of any right given to it under this ..
Giiaranty, the Note or the Loan Agreement, and no change, impaiment or isuspension of any : '
ri^t or remedy of State shall in any way affect any of Guarantor^ obligations Hereunder or give
Guarantor any recourse against State; Without limiting the generality of the foregoing, State,
shall not be required to make any demand on Borrower aiKl/or any other party, or otherwise ::
pursue to exhaustion its remedia a^inst Borrower or iahy other party, before, simultaneously
with or aher, enforcing its rights and remedies hereunder against Guarantor. Any one or more
successive and/or (bhcurrent actions may be brought hereon again^ Guarantor, either in the
same aclipi^ if any, brou^t again^ Borrower ahd/pr any other party, or inisj^aiate actionis, as
often as State, in its sole discretion, may deem aidyiteble.:

4. : .. Guarantor hereby expressly waives: (ppicsehtinent and demai^ for payment and
protest of nonpayment; (ii) liptice of acceptance of ̂is Guaranty and of presentment, demand -
and protest; (iii) notice of any default hereunder or under the Note, this Guiuanty and the Loan
Agreement and of all indulgences; (iv) demand for observance or performance of, and i
enforcementdf^ any terms orpipyisions ofthisGua^ty, theNote, and the Loan Agreetitent;;.
and (v) all other notices arid deihatids ptherwiK required by law that Guarantor may lawfully
waive. ■

:  5.; Any claim against^ Borrower oranygiterantor to which Guarantor may be or.
becmne eiitilled (including, without limitation, claims by subrogation or bthenvise by reason of
any payment or perfoimance by Guarantor in satisfaction and discharge, in whole or in part, of
hiis obligations under this Guaranty) ̂al) be and hereby is inade subject and Mboidinete to the
prior payment or performance in i^l of the Giia^te^ Qbligatioiis. Nothing herein contained
shall be construed to give Guaiahtbrany right ofabrogation in and to the rights of State under
the Note or any instrument or agreement securing the Note untll^ all amounts owing to Slate
under the Note have been;paid hi full. . :

,  . ; PBge2Dr4
Guaranty

AbenaU Water Co.. Inc. bWGf-52
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IniraiUolitoiuyrotha'SMiuityfgivraby.Guarantor.toState.^StateishW^vr^^ -
and empowered; at its option^to appropriate and epply.to the payment and extinguishment of thei
Guaranty pbhgatiofu>at an^me afw such liability,byomes pa>gMe, any and atl mg^ys or .
odi^-pi^i^^f Ouafwtdr wd ai^^^ thi^f (imludinjg'prD^dU'of saiSpw^ ^
below) now or herewer ui the possession of State for any purpose, including safekeeping or
plwge for,tms,m.any othCTjiabi!ity or.Guttran!or,*and^md^ any .balance on .deixisit or»
othemse for the'a^imt or;to,lh^cl;^it'of,;^pr,be|o^mg^

6. Any notice, demand, request or. othtf?comm~unicattdn given hefeuhdef'or in'

NotiM at first abqye'^ forth^.et such bttmaddr^ iu^H'p^ ̂y.hoHfter
i^iptate byNotlM"^^ in like'f^pnirNoUca^iUl gr^when'mailSd?-

•::  . 7. r : Any payments iti^e^y OuMm^uhder proyiilo^.bf this.Gu^^ shall, i f
made to State, at its adib^fii^^t fq^ 'atoy^^uhJ^yMmeo^^
'de!}i0:^edb^,State^^^^ ; ■; • • --r
. . . 8. ' ^^I nghts and remedies afforded to ̂ te by>ttsoo of this^Gua^
^el^Jm Agmmmtf^'aie seiM^te excise of one slmHlibt m any way
ll^t pryrejudiM'diV exe^se of anyot^ or'remediaP No' dejl^
State in an^n^ right prrem^yj^ opOTte as a waiver di^'bt. No .waiver of any
'ngfis^'rOT^iM made
byjSfflejnfe in di^jCTecut^.v'^y^^h^^ apply^odj^tott
p^^l ii^^ce "specified th^ri .^d sHall not ini^ir. the fm&er.exOTi^ of aTch^nght of
rqn^y or of M^t^r ri^t or remedy ̂ .Staie, sin^eyr of any'Hght of ;
r^edyfte'rnuidersttell jifrciu^e'fi^e^^^ ; .M

:  9. V : The obligations of Guarantor to mWe payment in accordance with'the terms or..
tUs Gua^i^ riiall not be impaired m^ifi^clmgi^ '^Msd :
what^vCT byMy^irripairmmt,'m^Jficatjph, c^
^nvwer or i^^tatein biu^ptcyoFrebrg^^ £e bpeiatlp^f im^
or future provision of federal bankruptcy laws dryth'^ ̂ une of froin the decision of &y<M j

10. Giu^t6fha^ycpvenants^^_agieestha^:ifreiiue^byState,:Gua^
at Guarantors ei^e^ animally c^iy^to State^ witfun nm^ (90) da;^ of the of mh .
year audited financial statemmts of the Guaraht6ffbr''»ch fiscal year inform^ ;
Mtisfectpiy to State.

;  11.. . :Guurator ag^ thatJfthisGumanty shall be\^oie^ by suit Or ̂
State sh^i exqc^y r endttvdr te uy of its i^edijs the Guarantor. MM
wih reimburse State, donand, fpfalj expenses ihcun^ in coiuectibn'tlierewit^ imluding,
without linutatidn^fea^

•  iPigeS of4
Gusraoty.

Abenaki Walv Coi^lnc. DWGT-S2



^  : ThisOua^ty^bieramadem^e Sute ofNew Hamps
heiwfshdl .be govern^ i^cbns^^ in acc^w with (he lawVofthe StSe of^^
Hampshire (exclud^^Ae jaws appiiwble to

' 13^ jhetenhS|Cpve]^U,agreanw(jsdid wndiUonscpn^
include, Bxid imut to Uie behefU of ud be biodihg upon (he respwtive heirs, exewtor^ -
adkinisti^oi^'^j:es» anb^si^ofOuamtbr, u (he ca0 may be, and the succeswis and
assi^ of Siate. Notwithstahdihg tHhprecedingsentwc^Guarantorshdl hot^pennin^to-
assi^itsrigh'tsandobngdiohsher^der.wiihbutthepHorwrittenconseQtofState. .

14. . : Whenever (he context so lequfo, reference herein to the nwter gender shall
Inciiide the masculine and /or feminine geider, ond ihe singular ntunber shall include the plural.

15. IfihorethanonepefTpnexecuresthlsGuarantypriftheGuarantbrconisistsGf
more than one person or entity, d| such persons and. (entities shall hove joint arid sevei^ liability,

16. Guarantor herd)y consents to (he jurisdiction of ail state and local courts of (he
: State of New Hampshire and tlw. United States District Coiirt of the pistrict of New Hampshire
in cpnnectioh with any suit tpeiifbice any rights ofthe State under this Guaranty.

17. All references herein u> the Loan Agreement, the Note and this Guaranty shall be
deemed to ti^liide such instrument as they may be amqidied fifbm time to lime. =

18. If any.provision of condition of this Guaranty is p'rolubited or rendered invalid or
uineQforceable,^ch prohibition, invalidity, orimenfoiceability shall not affect the vdi^ty or

19^ Nothing contained in this Guaranty, the Loan Agreement or, the Note shdl be
deemed to constihite a waiver of the spymign immunity of Uie Smte, which immunity is hereby
reserved to the State.

i  ' IN WITNESS WHE^.OF, Guairiritor has executed this Guaranty as of the day and year
first above writterL

NEW ENGLAND SERVICE COMPANY

By:
Witness Name

Tide

Pbge4of4
Guareoly

AbenaU Water Co., Inc. DWGT-S2
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STATE OF NEW HAMPSHIRE

..f.

DEPARTMENT OF ENVIRONMENTAL'SERVICES

DHnking Wati^'& Grpand^terTrast Fun^h

LoanACTeement

(Abenaki W8icr;CdI7ln^TiogrBelmdht:pWGT-52)

THIS LOAN AGREEMENT (the "A^cmcnt"), dat^
parties:

, 2020, hu two

(1) : -^e Sute.ofNew Hampshire (the>viState*,0; whose addrea U c/o Department of
EhviroiwCTtal Servic^ 29 Hum Drive; P.O. Box 95, CoiicDrd, New H^p^re
03302-0095, and

(2)

Atenald Water^p>;, Ihc^
37NdrthwMti)rive^
Plain^ii^Comiectimr06062"
(the"j^TOWcr") ;

FUNDAMENTAL PREMISES FOR THIS.AGREEMENT:

A:

: iii^rbvemeni projmts ̂ thinjhe Stated;

;B;: The^iTowerIS8jNcwHampshirecoipontioj^^awaterutllity^^
regulation by the t^biic Utilities Cbmn^ion ('TUC% Tiie ̂ rrower owns aiid operetes the

lich se^es_Bppm^^^ U
•n*' L

.  ̂ooroxinr"'^
^^T

"Projttt").

C.'

ioga Belmoht

of a new watm storage tank (the

the Project md i^e.ih accoj^^ this Agreemen^is foir fundi^ from thVlSnr^^
•tr'

.. w ' i '' <



TERMS Am CONDmONS OFTHIS AGREEMENT

:  : The Slate andlhe Bp

.  . = 1 ■ • Definitions. • The following terma shali have the meanings indiciated! .

': "Conslnictidn Cohhact'* means the agreement behveen the Bon-ower and a contractor Tor
constructioD of the Improvements. !

^T^ntractor^ mouis the contractorwhb enters into the Cons^ction Contract;: :

:  "Staler means the Slate of New Hampshjre:v i

**DWGTP* means the Drinking WatCT and Groundwater Tnist Fund imder I^A6-D;i.

: "Engineer** me^ the engineer or consinictidn supervisor who enters into the Engineering
Contract. ... • ...

; VEngiheering Contract" me^ the agreement between the Borrowerianid an engineer for
engineering the design of the Improvements orconsthiclioo supervision services

"Event of Defatilf has the meaning provided in Section 8.

"Guarantor^' means New England Service Company.

"Guaranty" means the Guaranty made by the Guarantor of even date of this Agreement. ;

"Hazardous MateriaU" has the me^iig provided ill Sectipit !0.i(a).

"^iprovements" raieans the improvemenis to be constructed ini accordance with the Pl^.'

"Ixgal Reqidrimients" has the meanirig provided in Section to. i(b).

"l^aii Proceeds" h^ the meaning provided in Section 2.

"Note** mcansithe Borrower*s Promisrory Note of even date in the principal arrioiiht of
S4S,000 payable to the btder of the State in the fbrro atiachPd hereto OS Exhibit C: - :

"Mortage** me^ the Mortage and Security Agreement of even ddte of the Boirpwe to
ihcState. ■

i "Plans" mean the plen^ specifications, aiul drawings furnished:^ acceptable to the Slatp;

"Premises" means the real proper^ imd real property interests of the Borrower described in
Exhibit A atuched hereto on or iii which the Improvements will be constructed;

...•: :..p^e2pri9
DWCT Loan Agreement

Abenaki Water Co:. Inc:: DWGT-52



-  Security'^giiment of nw^or evm dafe^her^ith between
the Bohower'and the,State,-the CoIiBteral'^ifininent of Cdhtract^Pl^ wd Pennita of nevor
' go:: .■.■'T*^^ i"'>«*r:rr^ V»y^':'3*- '7TSrr7««u9=r-;r?,'::irr>~jr--even date herewith of tlu Bpirpw^ to the Stale m the Mortgage bm any other instruments now or
hei^fteri^™ . : 'r^ - ■. ^ .. " i:

*Tc^ BiidgetjCmeahs ̂ ^udget formal!
lmpii)v«nents sieffbrtfi in Exhibit B attach^ ' T •'

;  . --The State's'Agr^eht to-Disburee P'roceeds. tte'tgriycqye
agreements hereof sHall be observed'and perfonnedTthe State agn^ tolnal^disbuiKments to the
Borrower of, and ue Borrower^ agreaJo borrow from the State, an amount np^to excera ^e total
priiKipai^^rouiU ofSic Note^Qroch'^l^prse^ li me^Si
h«mfter'relSr^ lo1ts,^cfLo^

•3. gliisba

:  3:i' ■ RCTfttCTtations of the Bonbwcf.^T^ Borrower, renresents arid wi^ants asTollows:

; (a)' ; R^itals/i the RixitaU set fdiiH at ttw begin^g of this Agre^
correct"-T ;•• ^-'v- . ." . . •.-•■•^ . . . ^ ' • , , . , : ••• • •

'  : .(b) PliihsA The'Bbfrower will the Pl^ wilH all^ovei^ental authorities having ,
jurisdiction witK re^fet to the" Improvetniwits;

r; : (c), - Ai>Dr6va!& > TIk Bbirow^'will. obta^^ all hfee^^-approvals of the Plaiis and all
necessaiy permits,''licenses ai^ approvals for the cbnsthKtidn'bf the Improvements' firom all -

....1— — over the u^royements;

:  ; (d) No .Vlolatibn; Cbnstructibh of the Impfovemttits'will not violate ahv zoninp.
eoviroiwen^r^b'di^ or 1^ i^'bjrdinuce,.!^^ law*; .. ^ :

:  (e) Wato Djstfibuti^ Righ^s^^^^e ̂ rroww Hblds all property rights and other interests
brlicen^neces^iyfortheownersldpahdoperetidobfits watCTdis^'ulim =

fn ■ No Litigatiori. No litigation or nrobeedings are pending or iK^te^ ^he
Bpirowtf or the Guarwtor or aJTec&g di t^ Piemi^ dut pbuldj^M^^ the
vdijity^rprifflty oTSe Note or the OiiarMty br t&t irouldl^i^lHe Boriwe'r's orthe
Ouarantor-sabUi^to p^irm ite'pbji^tio^ und^^^;^

;  : (g) Fiiianci^ Statements, '^e balycy sh^'ajj^fin^ial stal^^
and the .QuiMtbi?wldcH iwOT jii'cbnhectiw v^idfdw Bolrow^ for the loan v
' cqntemplatj^ hemn^ piepl^ in actrord^e^itb ̂ ^ piincipfes of abetting
aj^jied qbab^isJeoh^Jrarmth^alofprei^t^gpOT
pruMt ̂  fin^iaicondiBoii of ̂  Borrows tmdthVGuiBjrehtm^^
Neid^%e Bq^w^ hbr the^ Gim^ror, has'^ qbliS^ons^':^^ : t ^

fbnv^ of lohg-tM cbirmi&nents ex^tW^Tb^ in%Tifbre'gbi^ finah^^
;,^e3Qn|. ^ ^

DWCT-L^^Agmoeti'
: Abb^ Wba Cbi [o& <bWGT.52



specific^ly moitioned Si^ date of su^ finwcial Btatements, tfijere hu been no malei^
adverse changeiin the fioancial condition of the Bomwer or the QuBTBntor,

(^) Due Organization and Authority. The Borrower is a diilv orMized corporation i
. under the laws of the State of New Haihpshii^ and the Guarantor is a duly organized corporatioh
under the laws of ̂e State of Connecticut. ;]^cb of the Borrower, and the Guarahtor has the power
and authority to own its properties wd to carry on business as now b^g conducted and is qualified
todo.busjtiess in every jurisdiction where such qualifiution is necessary and hu the power to i
execute and deliver, arid perfonn its obligaUons under this Agreohent, tht Note, the Guaranty and
SMuritylnstnunenl^iBS the case may be; ; I : ^

:  (i); :. No Conflict: No R^uired ApDrovals. iie execution aihd deiivery and perforinwce
by the ̂ rrbwer and the Guaiantbr of its obligations lindier this Agreement, the Note, the Guaranty
iuid each of the S^rity lnstniments have been duly authorized by all requisite corporate action
and will nipt yioiate any prpviripp of law, any order of any court or other agency of govemtnen^ or
any indeotii^ agreement or other instrument to which the Borrower or Giiai^tDr is a party,' or by
which it is bouiid,dr be in conflict with, result in a breach bf^ or constitute (with due notice or lapse
of time or both) a default under, or «cept as may be prorided by this Agreement, result in the
creation or imposition of any Hen, charge or enciunbrancie of any nature whatsoever upon any of ; '
the property or assets of the Borrower or Guarantor purriiant to, any such iiidehnire, a^eement or
insriuroeht. The Borrower or the Guarantor.is not required to obtain any consent, approval or
authorization frbmi ortb file any declaraiioh or statement with, any gpveminental instrumentality
or other ageticy In connection with or as a condition to the execution, delivery or performance or
this Agreement, the Note, the Gubriinty or the Security Instfuments except certain approvals of the
prinkiitg Water and Groundwater Bureau of the New Hampshire: Dq>artment of Environmental
Serrices and certrin local permiu with reject to the o)nstruct!bh of the Imprpyemehts ; -

(j) Bankniptcv^ Anv boirowings made bv the Bonower under this Agreement do liot
and will not reoder thb Borrower insolvent Neither the Borrower nor the Guarantor is; :!:
contemplating the filing of a jpetjtioh by it under aiiy state or federal bahl^ptcy or insolveiicy lawis
or the liquidating of all or a thajbr portion of its pipi^y, and neither the Boirower nor the i
Guarantor has knowledge of any person contemplating the filing of any such petition against it,
including the properties arid asseti reflected iti its finaiKlai stateinents referred to herein; :

.  . : (kV No Material Misstatement Nostiuement bflactmadebvor Qn behalfofthe' = ^
Borrower, and no statement of fact made oil behalf of the Guarantor, in this Agreement or in any
certificate or rchediile fbrmshed to the State pUrroantlherotbi contains any untrue stateiheht of a. .
material fMt or omits to state any material fact necessary, to make statements contained therein or|
herein not nuslcadiiig. There is ho fact pmently known u> the Borrower that has not been '
di^losed to the State thai materially affects adversely, nor as far as the Borrower, can foresee, will
materially affect adversely the property, busing operadpiis or conditions (financial or otherwise)
of the Bonower or the Guafahtpr, ;;

(I) Taxes.; Each of the Borrpweriand the Guarantor has filed all federjal^ state and local
tax returns required to be filed and has paid or niade adequate provisiph for the payment ofpll ;
federal, state and local taxes, chaq^es and assessments; I •:

:  ; :.Pace4ofl9
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■I: . -
.  1 '

'•"i

«t • ^ V • # ' _ ^ • ' V ■ < f . '

:  ; (m), )Enforc«Bbility>::fhis-AgrwmCT^^ Mid each of the,^
upon CT^'tibn nndj^y^gwill be^he^Hdlim^Ouarap^^lyon ex<x:utiog^5elivery wfu binSSyblT&UoS^ Gu^Stbr.

by wluch the Bonpw^or tM Giia^ori as the ̂ e may bej^js K^d;'

(n) No Broker. The'm^dg dft^ loMcbhtempIati^her^^
ac^uistUon of ̂  Ndje'oi^any of will nbrw^ the StatiTtp any claim for
abioicOTgccol^^ ; v ^

.. (o)^ TotafBudget. %)dubit B.attached hereto cmtalnsjmd ̂ contain;a romplele wd
fUll CTumeratiOT^f iJI ctHs (hai^ sbA^wd acquisition) ̂ t^irowe^^Bcipain
in cblmwtiqn with'tferoMWi^ ln\ ■
cbhDccSinwiththewirtingup'qriHelopcra i .

■: '3.2 Suivi^ ofRcbrc^latjoriivEach of the foT^bihgrep'reSeritatiQ^^^ ■
shajl si^iya the m oftKejow h^ew and,^e:Bori;^er shallin^^m^l^imld : : :

the ̂ tatel^^ the bn^^therebf,-
i^jt^'g ̂ 1 feesjand <»pen^ inciuibd ib the deTebse or s^^enToTai^ claim flying therefrom'
against.theStatc.v •• • •.•;• • ' •"

X "^ConditionsPg^ggrT^^^
shaU. be subject to the sitisfaction of the rbllpwuig eg

j (a) ■ : . In^rance. T|w Bpirrower,stul| deljy^ eh updatedJhs)^^ I : .
c^ua!t)^ud/ or ̂ ildm'^ iiiisurahce for the Premise witH'the Sute listed as 1^ pa>^; ■ '

; (b). Loan Documents. ;Tje ̂ frowef and d^Gua^tor'shajl ! .
deliver^ tbtheSwe the Ndte^^ ofSk Sn^ Instnimenls otii^.than the >
Mp^ge, each ofwIti^ siuUlbein rorm^^b^ce : '

(c); ; : g)nstruction ConhacL The Borrower shall pnytro a pubUc'b^^^
Constroction Cohb^t^''which'stfi!r^~reyiew{^ a^ ^e Borrower shbll
r^iyeBi^oriution io^av^^c6n^ct^m;^e en&into tiie^Con^c^^ Cont^'twithi
^ Conb^tor in ̂ brdanw'witR fe rii^birementr^ ^ the Bonowly Ka^ -:
assi^l^ its ii^'ts theieunder to State by ah ̂ ignmrat in fohn wd su&lahce ̂ jisfwitoi^^ State;

i  : ; (d) ^mnedinTCon^ Enginwr isian employ^ of the Bbirower. theBbirow^ st^i pr^a^arequgt/^ qu^inrafcins^^^^ tite"^^w1»= shall
have ratei^ mto tte ̂ gino^giC^tred in accpida^ : :
and the Bbrroim.shdl i^e c^i^ed its n^ts thereunder tb'the State 6y ah anignmdit in fonn
•andsubstoicesatisfactory]toS^^ ■ " * • , "
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i  (e)r '• Assurances. receivewnn^assurances&oin;^
ContrBctdr that the' State shall teve ̂ e same rights as the Boirower to the continued use of the
Plin^ auul services rejated thereto for thfconstruction of the Improvements; - i -

:  (g)^-- : Plans. ̂The,Borrdwer shall delivCT a complete copy of the Pl^tp.the State which :
Plans shall be M^fKtory to the Stme in all

:  YhV ■ EnvironiTiehtBl Review. The Sutebas 'receivfKj an enviixinmoi^ report and has !
been CQihpleti^ with'n^^ to tl^ Premises satisfactory to the State;

:  (i) Additional Instruments. The State shall have rcccivri siich additibha! iiistnunents:
certificate bpinioris^ suivej^ other dociiments jBLS; the State may r^priably request;

(j) No Event of Default No Event of Default (as defined herein) nor any event which
with; the giying'of notice of passage' of time» or bot^ would constitute art Event of Default ̂ all V
have pccui^; and

(k) UCG Search. The State shall have received a satisfiBCtorv report coriceritting liens
and security Interests affecting pro^rty ofthe Bprrpwer.

5.. Covenants of the Borrbwer. Until bavment inHill of all sums rcQutred tP be paid bv
the Borrower to the State under the Note and pursuant to the provisions of this Agreement or any:
Security Iiistri]uncht,thc.B6rroweri5hall:

:  (a) ■ Construction. Enter into the Construction CoritracL which shall be biiidihg upon the
Borrower md the Contractor and (^use the Impipy^eiits and any utility fac|jiiies necessary for the
operation of the Bprrowefs buisihess or the occupmcy of the Premises and the Improvemerits arid
not currently avait^le to the Premises to be constructed, equipp^ ud complete^ with all
reasonable di^atch, but iii.ariy event within twelve (12) months the d^ hereof, in
accordance with the Plans and all :iaws, ful(», re^aUpris and requirerneiits ;6f governmental ;;
authorities having juri^iction with respect to the Improvemerits; : :'

:: fbV Changes. Make rip signihcant ch^es in or amendments tOjthe Plans without first
obtaining Che written approval of the State and any goveriunental agency whose approval is:
required. Minor changes on project work that are consistent with the objectives of the project and
within the scope of this agreement do not requite the prior appro^ of the State; • ' . .

'  fcV ■ " Inspection. Peririit the State and ito reoresimtatives to enter lipdri the Premises arid
inject the Improvmoits and the Praises at all reasonable times and examine all detail^ plans,
drawings arid qidiifications atid . any lkk)la and recorc^ rela^g tp the Pttmi^ arid the
Iraprovemenis;

(d) InadeQuate Loan Proceeds; If for anv reason the amoum of undistributed Loan
PropeiNls shall at any time be of become insufTtciehl 16 pay for the completipn of the
Improvements, including: (i);rill items set forth in i^eXotal Budget, (ii);aii incurred cost ovetriins;

:.:Pa^6ori9
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I.

and incui^ costs forjtems"not included in the/Total Budget and (iip^all cbtiwcmms and ccSte i
,, Mt in fee "^ch
condition be caused)iben prior^o ahyiurthefdisbdRement of lianProc^
.. jA. t; v«.*Tr-sr-j=ricr.or»*:fvw*Jr^rr\-^>':
expend nom lunas other than Loan Proceeds an amount eouju to such deficiency for amounts -

siwwn on dteXo^Byj8^\o prp^de State .with Bn.uncondilional and irTevqcabIc letterofv -
credit in vi ambwt'^uil76 ̂^^d^l^ciehcy^nfa SSiJ^^ iafb^iM^Miit^esa^^ to'
s5i^;. ^ ■ '-i..

.. ^}{b)\ • SiCT.\BoiTOwer shall with the stateipccificatidns dn the';
PrOT[^msuch locatiOT the'S^tein itsrras^abliTdls^iidnmay^^ indiSBnglBatIhe
Imp^cments^^bd^riM^ -

:\_X0' Ingjran^.^^jhtein or ca^ liability.''ca^aitv amj/w^lderjs '
risk ̂ urance (the lanq; to t^'extent bommem^ ayulable'aml a^ Impro^imenls,

eqi^njcnt sjo^^ fr̂ Pr^i^'M
compam«,'^ih such amounS aiid coding siSf^la'u s S^e and finish

.. such insurahce'j^Ucitt lb the State'(memiuiiu prepaid br.'aftef.failu^ ofthe Bonowei' to pm'iy'
me prgn.iiunsor to pyjii^ suct lyurance pohcies,\tl^"State roa^-prb<we]^y^cfa
ppljci^ i^dMn^at^^oo^t:^^^ ei^m^of jJu Jton^er),'^^^^
mdAe Stale/as ini^S mafaj^j^Mdyup^ b\ad"&irig -

: such insmi^ cpvOT^s&l be'proi^^ - - -

Kg)' ■ £ssal£y. ;ir ihe improvements shall be damaged or destroyed by fire or any other :
'c^lty:-^(;aw^Ae;^^h;^tffi^faa
; cbmpl^ion,^ provtdetTtMVtlK Lbaifl^ci^'^BliViot beVdyanced (b pay any pah of tfie co^ of
sudi'i^jbratron; ''

.  : : . (h). nnr ingiHll
nwterial^j^pmcnt;-^tur^ 1^ bfthelmprovCTCTts under purchwe
money^imty agre^ente; jron^p^ sales rani^ts^^^^ jea^aigremmuydf bther^ :
wherein'tUle to or e ̂imty;im^ert^ in wch propCTty is wtte right is rticrved.or acbriibs:
to anyone to lembve or flosses wy suc^^ tlut is^a'put of the l^rovments; i

: (i): : Jxpgtscs. Pay^tlw; Stete*s msimable (including attorneys' fees) that State
incura in the a^ro^^i mald^pnd ̂minisb^phpr^^^
: State, and in the ̂ orc^ent of this AgromenL die N^e a1^ related ido'cuments;: -

j0), ; CoopOTtion::Cooberate fallv wjUitlw Slate.withl^ lo My'proc^ings before ;
any cp't^ bbW of gpvemi^ in any^ayjSiect n^ls of the StSe
heriu^er bfs^' H^Js obtained by the State u^er^wy of ̂  Sehlrity Insu^^ts an^Mn
connection thc^i^'jMm^thc Sj^te^BtltselNtio

(k) ^ y ^
' 8J^ keep in full force'^ie^Kwt iu exastence,' ngbl^ liceii^ penmtaahd fiahchi^'^d cornply
withihlJjws'mdf^laTibiu'appU - , .
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:  (j) • . : .Tax«. Pay iui^ di»:turge or cause td paid and dlscl^^ ̂1
and govemmentel or leviesjmpo^ t^n it or updn its.resp<Kti>^ income and proflls or
upon uiy oflls ̂ rbp^y, real* peisdnal or mix(^ or u^n ahypartithereof/berore ̂ eiame shall
becoine In default; provide t^ai the Borrower si^l not be required to pay and disch^e or cause .
to be paid and discha^ed any such l^ assjcssment, charge, j^brclaim M long as the validity
iheieofsball be contested in good faith by a^iopriate proce^in^ and it shall luveset aside on its
books adeqwte i^rves with resp«t to any siich tax, ass^meht, cht^e, levy or claizn, so ..
conte^ed; and provided, i\irther,:lliat payment with respect to any such tax, assessment, charge, j
levy or claim shall be made before any of its property shall be seized or sold in satisfaction thereof;

:  (ro). Notice of Proceedings, Give prompt wrirtm notice to the Stme of any prt>ceedings .
instituted against it by or in any federal or state court or before any comnii^ton or other re^lato^
body, wh^er federal, State or local, which, if adyeisely ddermined, would have an adverse elTect
upon its business, ojrerations, properti^ asseis, or condition, financial or otherwise;: :

:  (hi: : . ::Financial Staterhehts. Ifrequcsted by the State, furnish to tld State such infonnatiph
regarding its operation, assets, busineiss affairs and rinanciel bonditibn, as the State may reasonably
request and in paitiailar shall furnish to ̂ e State (i) within ninety (90) days of the close of each
fiscai.year during the term:of die ioim annual financiaj statements ofthc Borrower bimI the
.Guarantor, in each.ca^ prepared oh a basis consistent with previous periods and certified by the
Borrower and the Guarafitor as fairly presenting the ftnanctal condition of the Borrower and the
Guarantor and otherwise in form and content reasonably acceptable to the State and (H) as as
practical after filing with the Inrerhd Revenue S^ce a copy of the execut^ federal income tax
returns of each of the Borrower aiid the Guarantor with all schedules thereto: The Borrower and
the Guarantor shall use accounting, audit, and fiscal piocedures.as i^lred by Env-pw l l06.12;

;  (b) i ;;; No other Indebtedness. Not incur, create, assume, become or be liable in any ; -
manner with respect to, or permit to exist, any indebtedn^ or liability, except;

V . :(i) inddbtedn^ to the State;;

(ii) . . . ; indebtedness with respect to trade obligations and other nbrmal accruals in
the ordinary course of busine^;

:  :(iti) other debt to which the State consents (such consent hot to be uiueasbnably
withheld;

(p)^ [Intentionally left:bl^;j .

(q) Construction Loan Notice.. Within five (S) business days after the later of (i)
^ecution of ̂ts Agreement or (ii) the recording of the Mortgage, post a notice provided by the
State in a conspicuous place on the Premises andlprpvide the State with writtm certificatioh that thb;
Borrower has complied with this paragraph; and

;  (r) : . Two Party Check Requirements. If any contract betwera^ Borrower or Its agent :
and Bnyperi;6iiftmushingseiyic^ !iiaterial,suppUes brother things shall provide that the ;
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'i *'
#  . t.

disbu^j^fof ib pay such persons 's^ll ̂ _by twc^aifty check, the. Borrower
shdl provide,-createjts7Bs'TOFt?prov^^^ w

(s) t[ini«i^naHy left We^] . : ,

'(0 [Intehtionally left blade] :

; (u). ; priiwUoM

(v)-.- [W^tibnailyleft . ; :

:(w); [IntenUbhelly left bii^]

(x) [IntcnUdnallyleftblEuik]

:(y) : [Intenlionaily left blank]

^ . (z) . Asset'Manaaement^pie Bflinbwer is r^ii^ to develbp ah assgt mflnflggmi-nt
mainle^«and^r<mcwalp®fp^lhV^^ :
Bqirow^'^exi£tinga^l\mMB|OTrot pro incliidea comniiuneht
to asset managemrati fmam i^lmeotation ̂ tegy and an inventory of the ftuidt^

''as^s). • • , - , : \

®  l^Di^u^ente. •

:.f L . ^tten Apbiicatia^. UjkKi subject to,;ihe provision
Agreemchti-^d prodded thOT'shall exist no Event of DefSilt'a^ naconditiph bvctF wjdcKI
wiA the giving ofnp^e'orja^'^ time would cpiwtitute^^ of belb'uli^^^esTate shall,
M|wn ̂ ttCT^plic^on b^^ n^'iKrtl^foufl^^ biisii^ da^ prior to
the d^te of.Ae^uested.dislKyy^^ 6 ainti mt^eTOt nwreo^^^
mon^), m^e di^iu^ments to the Loan P^e^' m the^^buhts h^inafter ^
spccifietC tiut liol in anylryerit to exceed in the aKi^te tbe'amounTbf iie l^ah I^bcM(ls>

62 : .^ounro^is^ureem'^-^ disbursem^ for costs i^ncuired hy thf. :
Bpmwer distmirs^ by Ae Sjate thej^ban Proc^^ m wch a ifnaiiher as to protect the
priority of S^'s hm £ r^ui^ byNew I^p^^^
ainountpf nch djsbi^e^ot^^^ represent the^tbtu c<^ [ndp^ by Boitbwer
State in c^om|M^e;^^'the Totd^'dg^ u of wy^ch dat^pf dishun^ml ̂plicatibn;'ihi
excess of funds r^iredlb^e'prp^ by Bohoweriu^r th^^
date of said advance appIicatibivfcahV^^ by State fironiTlwt^
Procer^.. "" t V' '.' ■

6-3 plication Documents: Each ffliicaliaii For dishurMent nFth«» I ;
must Im accpmpamed by'thie foUowing iudess wdved by the S

(a) : Invoices ftoin^gineer for seiyices in Bccoi^ce with the En^eering Contract;^ ^

••• •• PBgePoflP- .
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(b) A completed disbureeihent n^uest form sign^ by the authorized repr^entatiye of
the Borrower with the Gor)t^tor*8 payment estirnale ud tnvoi^, in forni approved by the State
and with such backup iriformaUon OS the Slate rhay re^nably request; . .:

(c) A certificate of the inq^ting engineer or construction supervisor as may be selected
by orotherwiM be satisfactory to the State, th^ all work performed at the site of construction as of
the date of ̂ch disbursemmt requ^ fohn has beenp^prmed in good and wprkmanllke manner,
that all miaterials and fixtures usually furnished and Iristalled at that time have been furnished and '
iristalled, all in occortoce with the Plans, wd that sufficient Loan Proceeds remain undisbursed to
cornplete the Improvements in accordance with the Pl^ add the total Budget;

(d) [Intentionally left blank]

;  (c): .[Intentionally left blank] ;

(f) [Inientionally left blank]

(&):.. Any other docummts that the State shall reasonably request the Borrower to provide
to protect its ititerests, including without limitatiort, lien waivers, of the Contractor or
subcontractors. :

: 6.4 Lien Releases or Waivers. In conriectidn with any disburseiricht of Loan Proceeds, '.
the State may require lien releases or affidavits from, or the submission of other appropriate forms
by. die Borrower, the Contractor, subcontractors or materialmen u may be required by the State.

i 6.5: Quality of Work. No disbursement shall he made unlea all wdric usuglly dnng at thg
Stage of cbnistruction when the disbursement is request!^ is done in a good and workmanlike
maiuier and witimut defects, and oil malmais ̂  fixtures usu^ly furnished and in^Ied at that
time iue fiimished and installed, but the State tnay disburse ail or part of any installinents before, the
same shdlb^me due and payable ifthe State believes it advisable to do so, and all such :
di^ursements or payments shall be deemed to have been inade pursuant to this Agreement

•  6.6: No Acceptance. The making of any disbursement or any part pf a disbursenieiit
shall hot be deemed an approval or acceptance.by the State of the woric theretofore done or of
materials theretofore furnished.

: 6.7: Two Party Checks. Disbursements mav be made, at the election ofthe State,:hy. •
checks payable to the Borrower arid the Contractor joinHy wd delivered, at the State*s eiection,
either to the Borrower or the Contractor Or each subcontractor or Ivendor, provide^ boWciver, that
disbursement shall be by check payable to the Borrower and the Coritractor or any wb^ntractor ;
for which the Borrower or its agent has supplied theBtate. with a copy ofa coiitract as provided in
Section S(q). ' - " '

;  6.8: ; Limited Duty. The Borrower ag^ th^ the State shall assume ho duty with respect
to disburserhent of the Loan Proceeds except to disburse upon the conditions as set forth in this : :'
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Agt^eiit ehd thai any sUins dubiirsed by the State in good faith and, in fcjiance utwp this !
Agrq^imt; oril^Seciuit^^^^ by^tiw Hct of the'S«^^. IraS^rois.

Agreement sh^I be payabltby die Bom)wer toliw'Stflte^tl/Bt
de^M^.diwiLrse^ by the^SWe to^. Bpmwer pi^utJo,U^ provtgons of this Agreement,
and smII bechSrg^ the iSanPrdoMKfaWdse^^ bj^e S^rity liSitmn^^

_ 7; ■; .CdmDleti6ri6fInwro^^ents;jUpori'ro^ ■
BpTOwersluUpromptlyldeliyert^A^^ ! i *.

fall' ; :. Enmngr's Cwtifi^te.^ A written oFUieji^^Ung CTglneer or-
cons^ctibn suj^sr^^ ̂ t the coiutnlction of the lm^jrov|mi^ has been fully cbmpleied in a
g(^ cmd Wikm'^ike in

(b) .: [titmUonaUy.left bl^]

,  ,(c) , Proi^ ̂ ta- A.^'^O^^^^^y ̂ B^owcriin^TO^ai^sute^
the State, listing ill cgtegories.of projMt co^/ahd expoisa iii rann^ph with the cbristi^tion aiid
co'i^lctidn of^'crlmp^ements and the aihoimt paid byjhe Bpiro^

< <... X-:.; ■ »4-->

: (d) . ££i3!iiia- A copy oftiw^appiicablec^hcatailiccn^, consents and approvals
issued by governmental authorities with"respect to the IrnpFOvefnehts.

:; '8: EvCTts of Defylt -^e occurrence of anv of tite follbwing cintntR shflll cnnsritutg ah
Event of Default'i^er this Al^x^ent:

(a)

to(b).

i^tentipiDally left bi^]

 . : AssimmenLv'nie Borrower attempU to E^ignjts rig^^imder tlds Agrement orany:
advance made or to be ma'de liereuiiider ormy intere^ therein^ brifthe^lifn^provem :
Praises m coDve>^j|or dicumbdied in Bn^way without the' vmtteb cdiii^t of lite State;

;(c) ■ ; Encroachment or^Vioiation. Anv su^ev: r^rt or examin^on d^^^ tfiat the
Improvements or my^ppftioythgeof CTCiQachjupoh or pibj^t over or ihi stiiet (dcci^t as

• contuhplat^ by'^e Plans) orii^^n or ov^r^joiiiing property, ort^plate uiy si^ack briother
tK'^cUqn; hpwevemcat^ of any^zon^
gbvemm'mtal authority,^vingjunsd^ Ihii^v^ents;

• . • ,.l
(d) Ce^lfe'Hie ImproyemffldjylheJmprbjVCT

dam_ag^_or datroy^ by .^"or othCT^'ca^d^ the i^u^'^ynK ; .
(subjKt to thetenra oT^ Mortgage) ve.ii^equale to rdiuildo^^^ the
irnprovdnentebp llve Pr^Stt to theircnnditipn immediately 'f

(e) i ;Failure to CbnstmcL : Tlw Bprrowtf of the Comracmr dd^^^ the
Imprpvemerits in accordance with'the Plans; . ^ -

Pi^ll ofl9,.
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(0 MisrebresCTtation. '^y i^resmtatioh or waiTMty ho;^ or in any rq)6rt,'
: c^ficate, financial statemmt pUier instniii^t furnisl^ in coMection with ihis Agremrat or
any ̂ yehccs ihade hereuhdar» bypr in betuIfbrtHc Bprrowcr, shall prp>^ id be false or
mislcading:in any mat^'l ire^ec^^

• ' (g) . . Mechanic^*. Lieiis. 'Anv niech^cs*. laborers*, matcrialmen^s or similar statutory
liens, or any notice thoeof, sh'^l be 'Hl^ against;the Premises and/or the improvements and shall
not be dikhaiig^ within th^'f(30) days of such fliing of a greater dme if such liens are
Coht^ed in good faith by appropriate prpce^h^ with a smy prexeciition having beenjs^bd or
^ch greater pmod of time as shdi be' perthitl^ by the terms of the Mortgage or other Security
Instru'meht; ^

(h) Other Defaults. The Borrower shall default in the due observance or peiformance of
any covenant, condition of a^emmt to be observed or performed by the. Borrower un
Agreemratnot otherwise speciBcally refeired to iii thiiSection 8, provided in the case
the^rrower*8 Obiigations under Section S(h) or 5(1) that such deifault shall continue foi

dcr this , , Y
of a default
r.more than

:  fiV ^ : Other Loan Documents. Anv event of default as defined in the Note or any Security

Instniment, or any event which, with the giving of notice or pa^age of time, or both, would
become an event of defaiilt under such instivments shall occur, -

Q') ' Gessatioii of Wbrici Anv substantial ce^tion occurs at any time in conslniction of
: ̂  improvements except for strikes, riot^ or other causes beyond ̂ e Borrower's coh^l, or if any
substantial ch^ge is miule in the sch^iile for the construction of the Improyeinehts fibm that
providediih the Plans or this Agreement without the pi^roval of the Slate; • j ;

(Ic) Voluntahr Bankniotcv.' TheiBonower or the GuafanTOr shall (i) apply fpf or consent
totheapppintihentofareceiver,tru^eeorliquidBt6r6fitoranyofitsprppefty,(u)admitm .
writing its inability to pay its debts as they mature, (iii) make a general assignment for the benefit '
of creditors, (iv):be adjudicated as bankrupt or insolvent of (v) file a voluntary petition in
baiikiuptcy, or a petition or on an^er seddng reorganization of m arraiigemeni with creditors or to
take advantage of any bankruptcy, feoisanization, arrangement, insolvency; readjustment of debt^
dissolution or liquidation law Of statute, or an answer admitting the material allegations of a
petition filed against it in any proceeding undef any such law; '

: (1) i ' Involuntary Bankirubtcv. A petition, order, judgment or decree shall be entered, : i
without the application, approval or consent of the Boirower or the Guarantor by any court of
competent jurisdiction, approving a petitipii seeking reorganization or approving the appointment
of a receiver, trustee of liquidator of the Boirfower or the Giiafahtbf of all or a substaiitial part of Its.
assets, and siich order, jud^ent or decree shall continue unslayed and in effect for any period of. :
Sixty (60) days;;

;  (m) : Dissolution. Etc. The death. dissbliitibtL termination of eixistence. merger of .
consoli^tion (as applicable) of the Borrower or the Guarantor, or a sale of assets of the Borrower

iPigeUon?, i
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or the Guarantor out of the ordinary course of business without the prior whiten consent ofthe.
V  ' ' • ■ ■

f("), I ' Other'Oblig^tidns tb State;- Default by tfie Borrower orGuarantoiyas the ca^'may
be; in the pavii^t or performance of any 6ther;obligatioh?o^ the Borrower'of fte^uSnm -
to ̂  SXnteiV/hemwcTuim pnor to, conc^mt wijh, or subs^^nt^to the obligations^ansmg out^
of this AffTttrnm^^ 'pro^ £faultcbntin&s aA^^y ̂licable'noticelahd expu^bn'^'ft ;•
any applica^grace pen^;, , >, •

(o) Other dfaliMtions. Defaultby tfie Borrower in any oiHer obligatioh for borrowed
inoncy ih excu^fTwitm^Fii^iliowahd : , :

,  ; ■ (p); JudtmrehLvFind jud^ml for ̂  pajroCTt of mon^ of more lhat;Tiyehty-Fiye.
Thiou^d I^llir?(^5,0(W^00) in e^^lbf wy pm^ tile rerideieila^nst the
Boffbw^^ shailren^n for a^Hod.bf fluhy during Whl^^ecution
stollnotbecifTectiycl^^ay^*;^^

' (4) • The State'shall deiem itself insecure within the meaning ofNew' ̂
Haii^lureRSA'382^::lr^r^^

:  \ 9. State j l^tditsjmdl^^ Ubon DefaulL :

- • ^ .obliR^tb^on the oftHe Stete.to m^Vdisburs^ente under Oils Agre^
at thep^bhfbf tlM StaS (hut su^ teiro anjj cohditldhs set fpHhih the Note

and ahyjBppiicahje Se^^ ttie N^te s^l b&brm irhmediate^ pa^ble, ud
tlK Sbte'sh^l thcrrapoh^a^ empbwmd:to a(brci» or as
oth^iM plbviMToK^e leaii^P^ for the Note!Mve^^^ ofUie Security
Inst^ent^ biit the State bistmrMm^ or p^Pns of disbuiaeih^t^'^eAer the >
occiumM ofany »ch Evntjo^ withtwt^ereby wmvii^ its n^t to demand paymrat.o^^
the ̂ irpwer-s inde^^ess'^Idefi^ by^ei^t'ej^ u the Seciuf^.Inalmme^ ud
: without bKoroinig li&le' to^inake any other or further ddvan'^ as hereinahove con&ipa&d by this
AgrMtieht . -

9.2 Possession: th Edition to the r^ethes h^n^ve prodded bySe^ion 9.1, upon'
- the cocufTence ofany Event of Defa^^^Ae S^te b'^wthbri^ &d em^wei^-atits.
election, (i) to titt Prierni^^w cq&thi^ i^ip aid/br compile the In^rovements in ̂
accoHwce ̂th the Pl^ with'^hc^^ tK^ni^as the StSe may ̂jn'tmie tb'time, in iu sole
disCT^oh; apj^i^nat^^^^ tbjppplnt w^chi^'tb risk,
c&tand e:;$ense of ihe^nbwer, (ii) to^Koutihue, at^ time, imy v^kwidtrdq^ to'the
improy^rats roniim^ed by it or chiuig ; .
theiwitlvnhd shall hot be bi^ihid by'ray limitatioruor ns(^^ pfiirae, iwhetheriset foiAi'! :

. bueihd'reih^^ osA^'.^elCdm^^ of felat^Vgr^ro^^ by
the fibrioi^rih any.^y peftaimhg tbllie to t^eovn irnd^u^'alfbrw^
pw of me Ijsbpr, and equtpmentjppntractedjprby^the Borrower^ whether or not =
previousiy'ihcbiporBted into & Iniproyement^ all in die sble^
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9.3 Combletion of ImDrovenients. in connection with anv constnictipiu equipping
bnd/or completion of the Ini^yemWte undertaken by the St^e pu^iant to the provisions of
SectipQ 94 (but without intending hiereby to limit the powers and discretions cqr^erred theicin), the
iState may en^ge build^ contractors, arehitects ̂  en^eers and others for the purposes of • ^
furnishing labofi matmals and equipnient for the Improvements; pay, settle or comprqmire all bills
or claims which may become liens against the Improvernents alnd the Premises or wluch have been
or sh^l be incurred in any maimer in connection with su^ 'constfuciipn, equipping and/or :
completion; arid take such actioti or refrain from actinjg hereuiider as the State may, in its sole
diireretion, from time to' time determine -.

;  9.4 Costa. The Borrower shall be liable to the State for ell co^ p^d or incurred for the
construction, completion and/or equipping of the Improvements, whetho the same shall be paid or
incurred pursuarit to the provisions of Sections 9.2 or 9.3 or qdieiwise, and all parents made or
liabilities incurred by the State hereiinder of any kind whatsoever shall be i^d by the Borrower to
the State ori demand, with ini^t at the rate speciflik in the Note to the date of payment, j

9.5 Gumiilative Rights. Ubon the occuirence of anv Event of Default the rights,
pow^ privileges end other remedies available to the. State under this Agreement or at law or in i .
equity may be exercised by the State at any time and from lime to time, whether or not the :
indebtedness evidenced and secured by the Note and the Security. Instruments shall be due and
payable, and whether orript the State shall have instituted any foreclosure proceedings or other
action for the.enforccmcm pfilsin^ls under the Note or any ofthe Security Instruments. :

9.6 Right of Set-OfF. Any deposits or other sunu at any rime credited by or due from
the Stale to the Bbriijwer and any securities or other pmperty of the Borrovyer at any tirhe in
possession of the State may ai all rimes be held or as coUateral secimty for the payment of !:
theloah any and all liabilities of the Borrower to the State.: Upon an Evmt of Default theState may
Bi>ply or set>off^chdeppsits or other ̂ ms or propeity against such tiabiliries. j

i  9.7i :: Power of Attbmev' For the purpose of cairvine out the cirovisions and exercising:
^e rights, powm and privileges granted by this Agreement, effecri^ upon an Event of Default, the
Boripwer hereby irrevocably cpi^tutes and apppints the Statie its true and lawful attomey-in-fact,
with fiiil power of subsritutipn, tp execute, actmpwlec^e and deliver any in^ments and dp and
perfonn any acts that are. referred to herein in the name and behalf of the Bbirbwer other than
ariiend this Agreement, the Note or the Security lostiumenis.. ;The power vested in said attoroey-in-
fodi is, and shall be deemed to be, coupled with an interest imd cariiiot be revoked.

•  IQ. Hazardous Materials Indemnificarioh:

:  10.1 Defiriitibris.

(a) The term "Hazardous Materials" shall mew arid include asbestos, polychlorinatn)
biphen)4s("PCB'8V),:briiercareiDOgen^ oil and other petn>leum:prpducts, and ariy otto hazardous
or toxic.materiais, wastes imd substances whichiare defined, determiiied or identified as such imder
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RSA Chapiers 146-A; 146ife,. 1jITrA and 47«B,^ GERCIiA, or any other applicable federal, state or
1^1 l^s,-rule^*c(M^ pr regulation or any ̂ or admHU^Uve mterpretati^ th^eof; and

(b)] ; . ,The termj^Lie^ R^UCTients^'^H me^rgjl federal; state dr loca! law^ rules,-
codes or remlaUons^ wTahyjudi or~adniinistrative intmretation tHeirm
ItmUatipn, ul^pnKjSj^dccrpes, judgments aira rulings jmpo^ through any.pu^cjir pnvate
enfbreen^rproc^^ Ip jlm^^'^atlndsoflt&m^ release,
cbrilalnihaitl'tnui^r^d^^ : ' • • ^ ' ; •

10.2 ■•ilikienihificatidn: At all Umesj both bVore a^ aftej^v convewnce
ofdie t^i^lses^th'e Borrower shall ffitrMifcMt'tfffexpenre mdeinnify.^^
save'the State HMmlc^'T^fik^and.&dro'th^^^^fdaroagi^^ '
p<mMti«,^clai^'^iitigation,'^danands}'dciensi^^jSigmcfiiiu
or expenses of any. or.nature whatsoever^jncluding without implied linntaUotwattoiyyg ■ and
expi^* fees andldisbtiisenT^^ wlTicir^ya^^^ i^'ora^rledL
or awSded a^S.t'i^'Slaic ̂  ari^g' fi™ or wirof:-' ■ ^ V"' ~ ^ -

.  (a) Any HazanJIbus Materiais on,' in, under or affecting ̂ j or ahy/p6'iti6ji''<^ die
Premi^ orMy~areu surrounding the &^e.^rore~b^^ to tlw Property
by c^yeyahce b?pps^i6nbf the Pkrni^^f^
DefauU; •

i (b): The violatiob by the ̂ ^rrower of yy Riwiul^Mte.wjth ttie :
Preml^^'brother ral pfbj^^ ' : • • • .•r-

: (c); {; The etifbroemimt of this Section 10 of tfie'A'g^emcnt or the asseitiori by the ;
Bonbweir or feOuaiy tor of ahyidefeiw to obligations l%etin[der, whetK^ any of sucH matters
arise before or aftn fprrelosw taking of dffe to. or"i^u^ipn of all or
any poison of AePre^n by die Stati^''wd-^^ ATOnj,wiTtK)ut Umiiatidii, the
following to the e^mt tht^, are a'r^It of u» rh^Um d^Hl^ uTclauses C^'bTTb) above:'

(i):

(ii)

roi^ofremoval ofany andall HazBrdbii5:MBtm front all or any portion
of the Premises or any ati^ ntrfqwdihg t^

^dilibnd r^ to ̂ e necessary precautions to protect a^tnk the
: relttse^t^Hua^o^ MaliOTalsjpD,'inj im^ afreciing,'' tbePremi^ or
into O^^aif; uiy'bbdy of water oi^wedand, any other public'd^
areas surrounding the Premises; i ; 1

(iii) ^ ; wsts inciirml toaybid Ae trnfranU^ any.lien bo the
-Prani^ .ansing'fibm any failure to comply with l:$al^I^

(iv) co^ incurred to comply with al! Legal R^iiinmiehts relating
. Poises brany**6dtefiwUat^f6r%e Lo^

nnes, penalties or Other charges imposed by any lawful authont^ and^ :
■I.:.-•••

Pag^lJoMP^^ •
^  ' DWOT Lm'Air^ml' ■'
Abmld'W^ C(^ Inc ̂ 'DWGT-S2



(V) costs Slid expires incuir^ in asceitaming the existence or extent of any:
.  : Bsseited violation of any Le^l Requii^wts relating to die P^i^ and
.  : iany remedial Ktion taken on ucomiruei^f including^ without ilmilation.

the costs* fe» and expend of râ eer^ geologists, chemists, other^;
scientists, attorneys, surveyors and other professionals; and testing and ~
jaiulysesperformed in connection therewith. The foregoing shajl not apply
. to precautiormry teeing which is not in riesjpohse to a specific idditihed
potential release at the Pretnise^ ' ̂

11. Assigf^ents. The Sta^ ti^y ̂ ign,- negotiate or pledge all or any portion of its
rights under this Agieem^eht or any of its ri^ts or security with reject to the Note arid the Security
Instrument^ and, in case of such assignment, the Bbrrbwer shall accoirid full recognitidn thereto. : ;.:
The Borrower heieby consents to the State*s delivery of any and dl financial or other information
cbnceming the Bo^werto any assignee or participating leiida. ITte Borrower i^aii ript ̂ ign or
attempt to auign directly or indiriecily, any of its rights under this Agreement or under any
instrument referred to herein without the prior written iconsent of the Stale. :

.  12. [Inleritiorially left blank]

13. ' General Provisions: :

;  13.1 Caotiohs. The captions in this instrument are for cohvenieoce and referehce only
anddonotdefine, limitordescribcthescopeoftheprpiHsionshereof.:

13.2 Number and Gender, ynienieyer the conlextjso requires, refetence herein (p the
neuter gender shall include the masculihe ahd/dr feminine gender, and the singular number shall
include tKeiplural. -•

13.3 Binding Effect -The tcirm^ rovenants, agremmis and conditions cpniaihed herein
shall :exie»d to, include, arid inure to the benefit of and be binding upoii the respective heirs,
executors, (ulministiators, ̂ cessors and assi^ of the Borrower and thie Guarantor, as the case
may be, and the ̂ cce^rs and assigi^ of the State.

:  13.4 Notices. Any notice, demand, request or other co^uhication given hereuhder or in
comiMtion h^ewith shall be in writing and sent by certified mail, postage prepaid, reti^ receipt
requested, addre^ed to ̂ e party to receivelthe' same at i^ addre^ set forth herein or at^ch othw
^dress as such party may hereafter designate by notice given in like fashion. Aiiy siich ribtice,
demand, request or other communication shall be deemed given when mail^ as aforesaid.

13.5 Goverrtihg Law. This Agrement has been made in the State of New HiBihpshire,
and the provisions therd>f shall be governed by and cpnstnied ih accordance with the law of the
State of New Hampshire (excluding the laws applicable to conflicts orichbice of laws).

13.6 Entire Agreement, lliis Agreetnent, together with wy and all schedules' and
exhibits hereto and the Note and: the Security Instfiimehts, contains the full, fmal and exclusive
statement oif the agreement of the parties with respect to the subject matter: hereof and supersedes
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prior undentwdings, rqjresentations or agreemenisl whether writteh or oral, with respect to
^ch subject rnatteri..

13.7;. AinendmCTit and Waiver. N6 ajnttidmeht; modifiMtion: tenmnad^^ :
any provision of tJurAgrwm^ Nole sKril;be^effc^ye.u^ it isJh ei^uted by
the State and in the case df ah amendment; riTodificatio^ or terininatidn by the Boirowe^^^^^

'  '"ju • - '-'"t
il3'8' Consent to Jurisdiction. .The Borrower Mrebyconsrats to the jurisdiction of all

and lo^jMurts of the' State of New Hampshire.ahdjhe United States Di^ct Court of the District'
of New H^p^iie in comiection wi^'a^ suit to enforce aiiy rî t of the State under, the Note, this
A^eimSit or any Siecuii^ Im *

13.9 Joint and Semal. IT the Borrbwer conMsts of more than one person or enti^, such
persons and entities shall have joim and Mverial liability hereurider.:

13;1 P Seveiabilitv.: If My provision, or condi^on of this Agremeiit is prohibited or
hrendo^ invdid or unrafdrc'eabl^ su^ prohibition, invalidity or unenforceabiUty .'sHul

the validity or enforceability of aiiy other provisions and M^iUons b^^ AgreeihedL
ot affect

1311 r ReferCTces. All referMces herein to the Note, the Mort^eand the other Security
Instruments shall he cohsthiefd to refer to stKh instruments as they niay be amended from Ume to
time. ; • • • ,• -•

:  , : 13.11 SwereigriTimmuh hKfiung coiJiShed in this Agreement, the l5ote or the S^urity
' Instnimrata shall b^demed to coi^tiite a waiver of the sovereign immunity of the Stat^ which
irnmupity is.hei^y reserved to the State.

'  p^Wri^SS:Vi^EI^OF, the State and die Boriower have each duly cau^ this'
Agreemmt to be executed, by their respective officers, thereunto duly authorize^ as of the day.and
year indicated-above. . , . :

THE STATE OF NEW HAMPSHIRE

By:.
Witness ^b^ R. Scott, Cbminissidi^'

D^ai^ent of Environmehtd Services

ABENAKI WATER CO., INC.

;By:.
Witiiess Nicholas LaChahce

TRASum

Duly Authorized

P#gel7ori9 ■
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JOINPER OF GUARANtOR

The undersigned/being the person named as Guarantor in the foregoing Loari
i by all I
day of.covenants,, warranties, representations, conditions and thereof, this

2020.

Witness

NEW ENGLAND SERVICE COMPANY

By::

Name

Titie

■  DWGT Losn Agreement
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EXriiBiric
PROMI^RY NOTE

$45,000 : 1 Concord, New H^pshire
: (bWGT-52 Ttpga-Bdmont Velving and Storage) -

:FOR VALUE RECEIVED, Abeiu^ Water Co., Inc., a New Hampshire corporation with.
a principal place oft^iness at 37 Northwest Drive, Plainyille, Connecticut 06062 (the

; "Maker^, proinises to fay to the State of N^ Hampshire with ish address of do Dejiarbhent of
Efiyiroiunental Services, 29 Hazen Drive, P.O. Box 93, Concord, New Hampshire 03302-0095,
or its order "Payee*^, the si^ of Forty-Five Thou&and Dollars ($45,OCk)) or such lesser
anrniiht ̂  shall be disbursed frbih time to lime to Boitower by State pitrsuwt to a Loan
Agreement of hear or even date by and beivy^^ Borrowerand State (the '*Loan Agreeniient**)! in
lawful money of the United States, togeth^ with interest thereon at the armual rate of one
percmt (!%):Until the eariiv of (i) December I i 2021 or (ii) the date of wbstantial completidti of:!
the Improveramts (as defin^ in the Low A^vement) as detnrnined by State ("biiei^ Rate
Change D8te");arid;commencing on the Interest Rate Change Date at the annual raieof 1.55%
(the interest rate at any given tithe, the "Applicable Interest Rate") until paid in full as set forth : :
herein. Capit^u^ ims used but rmt defined herein have the meaning given to them in the . :
Loan AgreemcnL •

1.: - Pavments.- The interest and principal of this Note shall be paid as follows: -

(a): : Commencingpn the fir^ day of the sixth month after the Interest Rate
Change Date, interest only shall be paid iri six (6) consecutive moiiihly installments on tlie first
day of each month.

(b); ; ;Commencing with the; first day of the thirteimth month afler the Interest
Rite Change Date, the principal and interest of the Note shall be paid in Two Hundred and Forty
(240) con^utive equal mqntldy ir^llmeots of principal and interest on the first day of each: :
: rnbntb with the installrnent amount t^lculated to amortize die principal balance of die Note over
: the 240 month period atithe Applicable Int^t Rate; provid^ however, that the Maker shall
have the option to elect prior to the Erst insullihent.payihent under paragraph 1(a) to have the V
inter^ accruing prior to the Interest ̂ te Change Date be capimliz^ and added to the principal :

: ainount of the Note rather than paid in thejflrst installment of interest to be paid pursuant to
: paragraph I (a); so long as the sum of the principal balance of the Note plus interest accruing
prior to die ̂ terest Rate Change Date (such sum being^e "Capitalized:Amortization Amount'*)
slralj not exo^ $45,000, and if the sum of unpaid principal plus interest aCcriiing prior to the '
Interest Rate Change DMe exceeds M5,000, such excess amount of interest shall be due and
payable with the first payment of interest purauant to poragr^ 1(a) above. If the Maker elects
tp have such interest capitalized^ then the Capitalized ̂ ortization Ainount shall be paid in two:
Hundred ahd Forty (240) consecutive equal inonthiy iii^aUmmts of principal bo the firA day of
each month, cbrmiiencmg with the Hist day of the thiitewth month after the Interest Rate Change
Date, with interest with the installmwtis cdculated to amoriize the Capitalized Amortiution
Amount dyer, such 240 moriA Peripd at the Applicabie Interest Rate.:

:":P«ge I of4
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pnnctpai: Pfirtial
balance; providM; however, that the Maker shall contimje to make pnncipal payments In.tfe
amoimte Stained above and on the dates roecifidj a^ve^wiA^ dn%e outstanding\ <.
pHhcipalbalMafrMompul^i^or^ ■
sfefie^in'ftjn.s ' ■■■, ; ■ " »■

3. Dw^te: Lb^ PavmrnL All^i^mtsofprad
or before the due date"$ecifi^ abovefprovide that the MScer '^Ill nl^^e'ide^^ in

he^noCT iFpaynfrot isiwiyed by. thePayM pnor.byoi^i4:00:p:m.-'of the seventydav •
followinglhe due d^ierThe agSa tgliS^ a ffech^geoYjWc'^rc fie '
amount of any pa^ra^ i5" Hot'Vaid (T^da^'o f its diie date.

; 4. : ! ' i ApolicaMe ImerestjThe Maker pcp^JyjaffraM ̂
si^ifiM.in tJysjNote^shaJI [k the^ppjicable inter^ pnamqu dinmg'
thet^ hftwfand Oiy'with'respect'tp.any^ounfdutstandinglinTirW
hCTrofJ.::----\ ■ ■ ^ \ ■ > J./ '

5. D^^ll V^ler^n. The MakCT shall bem defeat of this Kote, and ̂ l
pnhcipal and^accrydd interest thereon shiUi iinm^[ately>febme ̂  notice
or deman^^upoh the ocCTUTrocVof any'of the foU fidiiue td'm^e prompt • •
payment ofany principal or mtef^lnst^^cnN^hcieunSSXp^ '
may^bc~prbvid^ failwc'bfIfeM prpe^fm any of tti^olhff
bbligaUonsjIp the Paj^ under this Note.^^ tlib i^e rerha^ unremediedrferra pei?^ :
(BOydajra^ftwtte'^tcqf thel^Sw br^^VPay^' (c) jhel&i^^ an :
Ey^'of Efejaidt the^an Agr^TO^
England Service 6^'any. ^'G^a^Bn^iO or a @auR uhSct ahv" Security InsmimCTt fas
defi^ inJSe Lo^jAgim a^default in ̂  pffw pbiigaiion'of the Maker ui ic •
Payee; wfirther now exisdng of here^

.■5»r«rcrvrrt_r5i '•.•c.'r.ss

);.

.  If^eMaker'shall file a pedtiohl^er any section oftheBaalovptcyCodej Shairmake an
assignmimt for We bCT'efityft^ltor^ s^\ luve a r^iy^.^jrainte^ overil ts BfTaim who shall
not be di^b^ed Within sixty (60) days"'fiom the d^e pf ap^ihtmnt; or shall have fil^ a^ih^'
it-a pedtiph t^er a se^on of the Ba^^plcy.^de, or'anydebtdr^^ act,'whicb petiddn
shallWot'^ WsWiu^ wiWm^ty~(^)'da^ of balance of
pi^ipaj;wd inter^^ ur^aid bh this Note' ̂ 11 baome^due~ahd
without'dofnihd^Fnpdce. \

6..V . Costa ofCollMdon. IfjWis Note [s not
pa^jmt r^ui^ hoin^ whbiTd^br^ may be!• ; i
^t^fy provided lier^ tlw MakCT^ag^^'to pay co^'^ exfwa^'of cqllM^n, .
ini^u^g anorheys* fees,' regardfess' oif whether 1^ prOc^ihgs ve fol^iiy ^
comifh^ed. ;

Pam2or4
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7.i - Waiver of Pre^htment The hereby waives pre^^ent, deinand for
payment, notice^pf dishonor,~and all other mtices or demands in connection with the delivery,
acceptance, perroimance, default, or endorMihent of Note. . :

8.: i Non-Forfeiture of Rights. It is agreed and understood that the waiver by the
Payee of any particular detiuU in the tenns of this Note shall not constitute waiver ofany further
default and that occ^tance ofany payment aher itis due shall riot be deemed a waiver of the .
right to r^iiire prompt payment when due on all othCT sums and that acceptance of any payment
after default shall not cure said default or operate as a waiver ofany rights of the Payee
hemunder unless otherwise agreed in writing.

'9. Payments. Notices; All pavments due under this Note, and ahv notice required ib
be niadehereunder shall be directed to the Payee or to the Maker, as the case may be, at the
addresses above speciited, or such o^efaddr^s as the Payee ̂  the Maker may hmj^er
dirrat,'mating.

10. Binding on Successors. Etc. The oblieatioh of this Note shall be binding upon the
heirs, successors and assigns of the Maker! herein and shall inure to the benefit of the succe^rs
or assigns of the Payee herein or any holder hereof. Notwithstanding the preceding sentehce, :the
Maker shall hot assign this Note without the prior written consent of the Payee.

11> . Gender: Whenever the content so requires, refererice herein to the neuter ieender
shall include the masculine and/or feminine gender, and the singular number shall include the ;
•plural. •

12; Referimces. All referees herein to^eUiah Agreement wd the Guararity shall
be cpnsthied to refer to stkh iosuuments as they rhay be amended front time to time.

13. Governing Law. TheNote has been made in ihe StateofNewHampshiie, and the
proyisiqits hereof shall be gpyerhed by and coni^ed in accordance with the laws of the State of
New Haihpshire (excluding the;laws applicable to conflicts orcholceiof laws).

14. Jurisdiction. The Maker hereby consents to the iiifisdiction of all staieiand local

courts of the State ofNew. H^pshire and the UnitedStates District Court of the District ofNew.
Hampshire in connection with any suit to enforce any nights ofihe Payee undcT.this Note. ^

.  . IS. Security:- The Maker*s obligations hereunder are guia^teed puisuaiit to the
Guaranty arid secured by the Security Instruments. ;

16. Sovereign Immunity. iNothing contained in this Note, the Loan Agreemeiit, or
any guaranty.gueimtying this Note ̂all Ire deemed to cpristitiite a waiver of the ̂ veireign
imthunityiofthe Payee, which immunity is hereby reserved to the Payee.;

;i.'Pa8e3of4
Prbmiisisry Note

Abeoaki Water Co^ Inc. DWCT-S2
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Ei^CUTEp K of the (Uy arid yew fî  :

>^ENA!a WATER Cd^INGii

Witness. ' Nictolu LaChance

• Treasurer'

■pDge.4,or4.
ProRiisrary Note '

Abenaki Water Co^ trie bWGT-52
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SECURITY AGREEMENT

. THIS AGREEMENT is n^e this day oT .2020 between ABENAKI

WATER CO.. INC., a duly qrgahued cqiporaj^n dus^ under l^^oT^e State of New
Hampshire'with a place^pf business at 37,NpRTHWESTpRjy^ PlA!NVlLLE, ::
CONNECTICUT 06M2 (sometime h^iMftcr called the "Debto^'), and the State ofNew
Hamp^re with an add^ of ̂6' Dj^a^ent of Envirbhmenml Services, 29 Hazen Drive, P.O.
Box 95, Concord, Nw HMhpshire 03302-^095 (hereinaftw the "Secured Part/') for ̂ emselves
and their siicc^ors md assi

A.

even date (the
pbligatiohs of ̂e Debtor to the Secured Party.

iXhe Debtor and the Secured Pa

RECITALS

rty have entei^ intoj Loan Agn^ent of near or
'Loan Agre^ent"), which Agreeiheht sets forth certain undertakings and

. B.. Pursuant to the Loan Agreemmt, thESecuir^^Paity has agreed to extend credit to.
the Debtor in an amount not to excecr^otty-Five.Tlioui^d^nars ($45 ,OOC0^& exchange for
the DAtoPs promissory note (the to the Secured Party.

C.. To secure the obligatibiis it hastii^eii^cn imd^i^ Loan Agreemeht and the
Note and certain security instiumen^d^ribed in^tHe'Loan Agrement and to SMure the :
pandit of said sum tp,tfi?s5i^ Party to seCu^^^other^oSiiB^ohs bflhe Debtor to the
Secured Party of eyery^d andqgCTption, >^ethCT>dlrect oi^i^irect, absolute or cmtirigent,
prirnary or secbridar^joint or several, due or tohecome diie, or now existing or hereafter arising
or at^uired and whethn^^ay ofloi^ discoun^jetter of credit, lease or otherwise (coUectiyely;
the "Obligation^), the Debtor,dearS^'t^rege in the^Secured Party a'security intent in
iccordance^with tfie!tenns of the UmfoTOGommercial Coide, N;liR.S.A 382-A.

NQW» THEREFORE'the E^'tbrasreesasfollows:

I. . NIColiaieral. Jhe'Debtor, for-valuable considieration received from the Seciired
Party, hereby grants to the Seci^S Party to secure all the foregoing Obligi^ons a security
interest in thb following propbrtStlw *Co|laicral'7: • :

(a) . All the Pd)tor?8 good^ ihachihery, equiproient, furiiishlngs and fixture, and
personal property, iniduding but not limited to such property located on the Debtoris premises at
Belih6ht, New Hampshire (the D^tor's "Busiiiess Pmmses")pr used in cbnnectipn with the
Debtors busitiess conducted at said Bu^jess Premises, and in all lpventoiy including, without
limitatioi^ all items held for sale lease or ftinushedor.to be ftiriiished under, cbhtracts of
serviqe, ofb^ orconsumed in ̂  Debloris busjness (aU hoebafter c^ed the "^Inventor/'X!
and in contract righte with respect thereto wd proceeds tlwm^ 411 wheftier oovy bwcied or
hereafter acquired. The above coUateral is how kept and, in theiateehce of written rioUce ftom
the Peblor to the Secured Party, will always be kept only at the Debtor's Business Premises! ..
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Seairity/AiregmCTtr^Drinking^Walef'aiid Grow fi^ •
ABENAW WATeRCO.; INC.- ' ^ " " . -/ . •

receivable,^choses in action,>^dfaAs/'acceptance8; m8tniments,^investment propeityMetter of ci^it
ng^ tntan^!M,jp^ and all other;foi^ ofobliaations duey to:
l^crM due ̂ ^eJ>^^, wbeth &ustmg'^]Km^r w 'ffid wKi^iiCT jomC aev^, :
or joiiU ati^ sevej^ proca^ of any of j^e'foregdihgV'a^ from or niaOng to IIm P^tor*8
busing' . •' _ ••' * • <v

: lite Smu^ Party, by yhme of this A^wi^en^t,inj^tion to jm^
coIlatWal^t^'H may have a ̂ Si.^i^se^ty intent in'said CoU^o^ud.in'
jcontn^ righ^Vith mf^'d^lo'wd bo^ ahlT'peiforaiahc of
the ljabjHU« M5 obligations of ̂  Debtor' i -

:  2/^ jgj^rds ahH^Audit^.vTh^^ P^?l:)yi!i CollhtOTi, '
KidUionsAOTlo}!rad1t!nK5^.C ^ounte

_  ̂ .ahd'" i.
wlU^deJiyqa ̂ y of̂ ch JolJw Srei^y^^afgcfrrei^^
Pa^reasoMWy P^.d^msj^ requited by the
Set^d P^;lKc Debtorsh^l; at'fe^ a vCTfiMtjSTof the
(^llajCT^ to^te imuJe by.some irid^endmt appraiser byttw Secu^ Party and an audit=
of tjTe arcounts receivable, contract ngljts wd proceeds of to be made by rame independent
auditor. . , • '■~• ' ^• • •

3/ - ^ Cbilfll^l in gfif^ .
condition, dd^qriUpn^resd^ fî ^np^fuse exc^t^''^'(ralM to it a^nst
lo^ from suchhui^s^m in spch utK^ts & tlu Secd^ P£ty'may l^uire ̂  in
compiuiiK.u^^e Secur^ P^ may as its ;
tntCT^ imy'appw, arid the iMlicitt^e^deac^^
uptmrequ^be^^s^todw '' P 5 !:

4- p- ; title to the Collateral is
end ci^r of an)^JIc^''qr en^ ^5^) ij^^l|n.Sch^ule 4 and agim to icei^ the
Coliati^ TO and cl^of any fui^ lira or mcumb^ce ̂ ^ iVdbtains the advrace'cons
of the Secii^ Party for ahy^ch lien or racumbrrace.

•  • 1 • -

5: Sale^^U^ntheO^naiy^ Undj^fault^ Debtpfmay^lldrl^
the Collatml in'the o^n^ course of busm^*and may alralue b^cbh^roe any raw Biatenals
and^pplies; the use and consumption of which is necos^ m order to cany on the Debtor-s :
■businiss. ' ...

Lj^ of Acyoun^^ Pro^ais: lUroh ̂ ^joj
aftra pcfault, the D^ton^lld^^*^t^^eci^^l^^ ajlabcotiSs im^dy I
after they arise rad wilPdeliver" to th^ Seci^^ prorapUy u^n receip^^ and btHw



STCurity Agreemqiti- Drinkiiig Water and Groundwater Trust . ^
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proceeds meiyed by this Debtor including proceeds of the acraiints referred to above and
proceeds of any iiisui^e policies iii the exact form m wtuch tli^ are recdyecL The Secured
Party in its!discretion may wly cash proceeds to the payment of any obli^tions secured hereby;
or (hay release such cash proceeds to the Debtor for use in the operation of the Debtor's business.

:  7.; Default The Debtor shall be dedhed in VDefault*' ofthis Ajgeement: .

(a) if^e:pebtorfailstDobserveorperformahybftheDd}tor'sagreemehts
expre^d herein; -

(b) . upon default of the Debtor under the terms of any Obligation of the Debtor to the
Secured Party secured hereby, or if noticeior lapse of lime, orboth, are therein provided, then
upon such notice or lapse oftime, or both;

(c) ' upon the loss, unauthorized sale, unaiithbri^ removal of the Collateral from the
locations specinedin Section 1, or the theft, damage of destruction of the Collateral;

(d) . ifthe Secured Party shall deem the Collateral in danger bfrhisuse or loss of : i
removal from this State; of

;  (by iflheDefatpfchahgesitsnamepfstateoforgamzatiohwithOutatleastthirfyXBO).
days prior notice.

8. Rertibdies. Upon a Default the Secured Paity shall haye all the rights and
remedies of a secured party under the Uniform Commercial Code to the same extent as if they ; .
were expressly set forth herein in addition to the remedies provided herein or in any other :
ir^trument or paper executed by the Dcbtpr,' as well as the right to sell all or part of the
Collateral, pursuant 10 New Hampshire law. In such event the Debtor shaU pay all lite Secured
Party's costs of repossession, collKtion, custody, storage, sale or otherdispbssession and ;
delivery, (including reasonable attomeysV fees); all of which the Secured Party may deduct from
the proceeds. If the Secured Party seeks tp uke possession of any or all of the Collateral by
Judicial process, the Deblor hei^y irrevOcbbly waiv« any fequireiheni of bonds, surety or
security, whether required by statute, court rule or otherwise, as an ibcideht to such possession' i
and waives any requirement for demaiul forposse^ibn before dte commeiicement of any suit of
action to recovefwith respect thereto, i ; .::

. 9.;. : Certain Remedies.:The Secured Party mavat anv time after Default nolifv the-
Debtor's account debtors, or persons otherwise indebted to the Debtor whose obli^ons are
coveted by tlus Agreement, that the Collateral has been aligned to the Secur^ Party arid that
payment shall be made diroctly to the Secured Party.: . Upon request of the Secured Party at any :
time after Default, the Debtor will so notify such debtors and v^l indicate on all biliings to such
debtors that their accoimts must be paid to the Secured Party; lite Secured Party shall have full
power to collect, compfomise, mdofse, sell of otherwise deal wi^ the Collateral of proceeds
thereof in Itsiown name or in the name of the Debtor. The Debtor siudfpay (6 the SecurediParty
on demand a collection char^ oii all accounts collected, that shall include all reasonable '
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aiid all btlier msonebleexp^ oT/uhiike nature th£t'roay

ttyjaccdunfi^^r^jhel^fe^r.^^yliiua^
VlefenSel^fany^action orrconMnSnglui^^ of or cbnoKted'wtii ̂e^subii^ '
raan^ of tlusi^ccmeniyme^ob^ hwby, o^<^oUatml^o^^
Pfi^'s.nshU.or intei^ts'th^m wthere^ limidng'thegeneralig^n^ .
foregoing any re^n^le cbunrel fea oT'expenses incurred in'my bankfupt^ioT insolvency . ^
iT. .ai^i4S?r> ■*~- ■ ' , ■ " -->-■• • , v .. . - ■ ' • • T
proceedings. ■ v- ■". • •

■)- -. •

.offtcer7bfthe
:  i^mt of a^ defaujt, to^^pi^ thiTn&ne of the Debtbr or~an>^>f ̂  pebtor^rbfficiOT

iiMn eny'nbtesVcheclo;''draftlnrbneyorbei3/broihCTinstn^
payments payable under any policy of insurance on the Collateral) or.Collateral-that may come .
into possession of the Secured Party in mil or part payment of any amounts owing to the Seciii^
Party; 10 sim and endorse the name of the Debtor or any ofthe Debtor s ofticers oragents upon
any invoice, frei^tWeimreu bill, bill'of lading.'stbrage'or warchbi^ rweiptsJ^drells against,
debtors, assignmwits; yenncations iMUces, in connecuon.with Bccountyand any mstrument
br.dbcumditl^ating''thefddbrito''tlMD^i6^^^^ ii^ts thereid^tb'givewrittmhbtice to'^H^bfTiM
and officials of the United States Post Office to'effect such change^bf chahges'^f addi^ m that
•  v/T7~ryj ;r:c*;^';.';;j-tr.y,j zr■■ Ty;:;vc?-p..y<r r: -'all^il addrttsra to the Dwtor ̂ y.^deiiye^'mrea Pa^'^^tihg upon .

«the [^tor<s' said ahomey f^l ̂ vw^td.dd any7and:Bll;thu^lire«lsary.^,te''d^ in-^ robut ̂ -■
.  the premises fullylmdefrectuaUy as'roigHtbrl^dbe.done, and here Aat said

attbryy.^jl'la^wMly^b,ordure to bp dctne^^ be
im^^£jeTofWe&^ of tfes^/S^n^f M all GwactiolB'hinr^d^^
ma^bciMeb'tcdTotheStt^ . . .V.

■  : II;: ;Co6bcraU6h: Secur^ Partv^^<g^No.Wm^.^^^^T^^ to it will
execute any dixumenfi requ est|fl by the Seciii^ ^ pcifixt' itslecuriSt^ jnt«^ in'the^ ̂
^iat^^> \^eni^uj^MbyfelSe<hiredl^^
^all roop^te in the Se^ur^ Pa^^s^retKJS^aon bfthe GoUatcral'and will usmi^I^the'
GoUater^ andmake'irayyiable & theSwui^Plu^af5iciipia<re
desimtewluch'^shdl bVrtt^nably/cbnv^ent ibbbth'paM -The Serai^Pu^ iw'dispose -
bfthe Collateral.bypublic^ sali^'up^ t^ plaM^where is then Iccated,"^ the •
Soured Pi^y itrelf may acq^ GollatOTfal iiiy'wch uie/;the^ebtbr'agr& tha^ of
ten (10)'dBys prior to sucHliale shall constitute rtawnable libtice there6fl<but that if the Gollaterah
is perishable or thrrotens to'decliiie quickly in'value or is a kind customanly''^ld bo's'
reco'ghim roar^ the^ecured Pai^ nuy prpylde sh^er TOtice^ no notice'of thea^e. Tlw
S|Kur^ P^ sh^l also^liavbtfie rigjultb remoye^^ Goilat^r. Nt^wMVpr^qf^^^^ ,
of any defaults hefbi^er'shall cbrutitute a'waiver of aiw otheTdefault or of the'safne%faidt7 - :
-uppn'afuture'dccasioh. , ■ • - - ;.' -

12.; ? Reinstatementy^lf after receipt of any pavmCT^ Vf
Gollatn^ for, or,anypaitoftlieObliutio'ns;theSeoi^ Pai^isbbm^ledTdstm^deror
yoluntanly ninmere ̂ ch payment or pr^eeds to any per^n because such payment or: :

(1 . .



Securi^ Agre^ent Drinking Water and Groundwoter Tnist
ABENAia WATCR C6:. INC.
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eiipUcation of proce^ is or may be avqid^ invalidated, recaptured, or set aside as a ..
preference, fraudulimt conveyance, in^nnissible setoffor for wy other reason, whefoer or not
such suirmdd' is the re^t of(i) any jud^ent, decree or cnier of any court or administrative
body having jurisdiction over tl^ ̂ ui^ Pai^, or (ii) any s^ement or compromise by the
Soured Party of wy daim as to any of the.fpregoing with aiiy ̂ rson (including foe primary
obligor with iespttt to aiiy of the Obligations),' then foe Obligalions or part foerrof affected shall
be reiiihated and continue and this Agreement shall be reinstated and continue in foil force as to
^ch Obligations or part thereof as if such payment or procenk ̂ d not been receiyed,
notwithstanding any previous canceliatibii of any instnnnent evidencing any such Obii^tipn or
any previous instniment delivered to evidence the satisfaction thereof or the termination of this
Agreement.

13. Qoverhiiig Law. This Agreement shall be eovcfticd bv and be construed in

accordance with New Hampshire jaw.

14. AfriehdmenL This Agreimeni may be amended only by a wrineii iiist^ent
executed by the parties.' '

15. ' Notice. Any demand, notice or request by either party to the otl^ foall be
sufTiciently giveii if delivered to foe party intended to receive foe same, or if mailed by registered
or tthified mail addressed to^ch party at the addrKS ofsuch party stated above, or at such
other addrtts.as may be stated in a notice delivered br maiied as herein provided.

:  16. Binding Effect. The covenants and agreements herein contained shall bind, and

the benefits and advantages Iheiebf shall inure to, foe respective heirs, executors, administrators;
successors and permitted assigns of the Debtor and the Secured Party. ':

17. Conflicting Provtsionis: Refeitnces. fo the event bfanycoofltctbetweiehfoe
terms, covenants, conditions and restrictions contained in this Agreement, the Note, the Loan
Agreement and foe Security Instruments, foe tenn, covenant and condition or restrictioii that
imposes foe grater bt^en or obligation upon the Debtor shall control. The deteniunatipn as to
Which term, covenmt, condition or reaction is foe more btirilehsome or imposes foe ̂ater
obligation shall be made by foe Secured Paity in its sole.discretion. All references herein to the
Note, foe Loan Agreement and foe Security Instruments shall be construed to include sucb
instruments as tlmy ray be amended ̂ ni time to time. Wherever used the singuli^ nuinber
shall mclude the plural, the pliiral the singular,:the uise of any gender shall be applicable to all ..
genders as the context requires.. -

. 18, Invalidity. In any case where any one or mbrebffoe provisions of this '
Agreement are held to be invalid, illegal or enforceable in any respect, such invalidity, illegality
or uneoforceability shall not affecl any other provisions hereof.

19. . Sovereim Immunity. Nbthirig contained iri this A^emenL foe Loan AgreemenL
foe Note or foe other Security lhsbiiments shall be deemed to constitute a waiver of the
sovereign immunity offoe Secured Porty^which immunity is hereby reserved to the Secured
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Security Agrement^.Dri^ng Water and OrbundwaterTnist j
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jftge6

Party.

•i • ■'

Execut^ on the day end yw first of writtm.

Debtor

By:,
Witness : Nicholas ̂ Chaince

Tn^urCT'
Diily AuthoHzed
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SC|^DULE4

^ LIENS AND ENCUl^RANCES

The Collateral is subject to lio liens or encumbiancK except
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ddachablewinlkiwsai^dobrenumtds, b^lUincase^countds, ti^flunlyshm -
perennial flowers, and other equipment, ̂chinery, flirhiture and ̂ ishiii^/fixtures, ̂  J
articles ofpersonal property, excepting motor vehicles, now and hereafter owned by the
Mortgagor'^d now and hereafter afflxed to, placed upon or In cohneciioh with ihe
operationofsaid pi^i^ forcmmmercial uses, and all other (miposes whether or hot included in
the forgoing enumeration, together with cash proceeds and non-cash proce^ of all of the
fore^ing, all of which are covered by this Mortgage, wh^er or not such piopc^ is subject to
' prior conditional sain agreements, chapel mortgages or other liens, (excepting inventory and
pet^nal property to be consumed or sold in the normal course ofbusiness bf the Mortgagor. If;
the liehof this mortgage on any. fixtures or personal property is subject to a conditional sales
agreement or chattel mortgage or security agreement covering such property, then in die event of
any default herei^er all the rights, title and tnterest of the Mortgagor in arid to i^y and all.
deposits made thereon or therefor are hoeby Signed to Ihe Mortgagee,:tbgether with the benefit
of any payments now or hereafter made thereon. There ere also tr^ferred, i5et over wd '
ai^ign^ to the Mortgagee, its succe^rs and assigns hereby all conditional sales agreements,
leases and lise agreeirimts of m^hihery, ec^ipmeht and other pmbrial property of the |
Mortgagor in the categories hereinaboye set forth and now and hereafter affixed to, placed upon
or used In connection with the opmtion of uid premises under which the Mortgagor is the
lessee of, or erititlcd to use, such items, and ihe Mortgagor agrees to ex^te and deliver to the
Mortgagee specific ̂ arate assigniriehts thereof to the Mbit^gee of such leases and agreements
when f'equested by the Mortgagee; and nothing herieiii shall obligate the Mortgagee to perform
imy obligations of ̂  Mortgagor ui^er ̂ h leases or agreements, unless ii so choo^, which
obligations the Mortgagor hereby coymarits ̂  agrees to:welj and punctually perform.:;

. As further security for payment of the iridebtedness and performance of the obligations,
covenants and agreements secured hereby; Mortgagor hereby imnsfers, setspyer and assigns
lb the Mortgagee:- '

(a) All rents, security deposits, issues and proflls, revenues, royalties, bonuses, rights
aind beneflts under any and all leases or tenancies now exi^ng or here^er created of llw
Premises or any part thereof^ wilh.the rî t to receive and apply the same to said indebtedness,
and the Mort^gee may deman^ sue for and recover! such payments, but shall not be required to:
dp so^provided; howeyer, that so long as ̂ e Mortgagor is not in default hefeiinder, the right to
r^ive and retain such rents, issues andprpli^ is reserved to the Mortgagor. To cairry put the
foregoing,'the Mortgagor agrees (1) tbjexe^te and deliver to the Mort^gee such conditional
assignments of teases andirents applicable to the Premise as the Mortgagee:nuy from time'to:
time request, wUle this Moi^^e and tte debt secured hmby are outst^ing, ̂  furtto (2)
hot to cancel, ac^tja surrender of^ reduce ̂ e rentals under, anticipate any rrot^s iihder, or
■modify any siich leases or tenancies, or consent tb.ah asrignment or subletting thereof, in whble
or in part, without the Mort^gee's written consent except as in the ordinary cbu^ ofburiness:
Nothing herein sh^ipbligate the Mortgagee to perform the dutin of tlw Mortgagor as. I^lord
orlesspr under any such l^es or teriahcies, which duties the Mortgagor hereby covehaihs and
agrees to well and punctually, p^orm.
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>  awards and set^tjCTe'rits hereinaftCT^j^as a feult or in
lieu of anV li^ng of the pr^sdi'ofahv interKt 'dimn'oF^ Dbwer of
, n .*zr.-'»7,ix_:r.-5w x,5w.V" wrrc«r4!Ca c»»^*c=s=r»;.^--'-''"*• " •
eminent domain^ or^r any damage (whether causM by such taking or otherwise) to'the.
Premisesortheimprovementstherronor.anyparttnereoOmcludingany.awara'fo'rcnaneeor
gade or streets. The Mort^M ma ^ch sums pr^wy part thereof so''received on the'
mdebte^^^u^.he^y m su^Km^'«-"as'ire at its^pU^'l^i^tirelu^^ or ■
any^^ thKeo^j^eiyd^^bVrei^^OTe^^rtgagor^^^
app^i^^ Mor^a^« cpU^a^l^ei^'tta^w^hTildOT an^s . :
^^?jggg>^!Spro^e^^ffpi{ties"or7endtiesjn^^ m^^Vnx^mg
theregj^tp give.w there/or^* lo'apply.the^^e to^p^ymSldhT

tlw d^LC^CT^Ii^y,w!ieth^tf^mai^edffjot;^
j^.^jiyCTt^^e Mortgage on [drai^d ̂ i^aKignm^Uja^^ . .
Mortgagee iMy rc^reTor sud puiMsM^ahd will reimw^
(inciu^g reasonwle roun^ fees) in the collection of such judCTents and s^em'ehtsr

pro wipns of the foregoing [iuirai^lu ^sillon^'f the^^ f
M^ag'M>lwIl ihe7nghT SSrt^gce in The event
of default of failufe"3f p^prmanc^ tite Mo^gbr j^ny^coyel^'or^ ;
hcieln6KtheNpte;theL<^'AgroOTai^^

TO HA\^'AI^TQ HOLD the aforeoanted and bargain^ premises with ail biivilMes

hei^y cbvmut^ widi^'fej^oh^gee and jts^
imtji^^.deliy^ hl^f it is the j'o^ct of tSc Mid"^ahSi SS'possi^d
thcrrof in; Its owm rî t in fi^ simple,^ fiiU poww and'lawfiiP^^ the:
seme in rnariher afore^d, dui the pRmi^ are fiee
wfi^eva-,^_exc^t b; btli^i^TOit^
^ defend the ume to the smd Mpr^gee'^ its s^Ksbis^^
claims aftd-demmds'of wyjMifson^
and t^ it win not caiue of ̂ ^t any iimlb arise against &e pi^
iien'oTthUMoftgagc.;/-

i The Mortgagor further covenants and'a^eeis with the said Mbrtgagei^ its succttsorsiand :
assigns, as foUo'wsT. Y ; '- Y' ' . ..V Y'-. " • ' ' : 'Y-,Vr'i . •

Interest (hdreon as^th^same^sl^l ^ybbl^^^
Bgiecmcti& set fo^'^eieuTand m raid jftfe,^e Semriiy fngtni^

MoTlfiage^S^rily Agreemral-: i .
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The Mort^gor has ho right of ̂pff with reflect to the Note, ahd the Mo^gbr niust pay all'
sums due without deduction for ahiy.

2. Insurance. The Mortgagor will keep Mortgagor's buildings, improvements and
personal property now existing or hereafter erected or located bh the Premises and the interests
and liabilities incident to iheownmhip thereofiirturedagainst loss by fire and such other;
hazards, casualties and contingencies, and in manner, fonin and companies as may be i^uihed by
the Mortgagee.; In no event shall the amount of coverage be less than one hund^ percent
(100%) of the insurable value based on replacement cost, and in default thereof the Mortgagee ;
shall have (in addition to other rights set forth heiein) the rî t to obtain such insurance at the !
cost of Mortgagor, such cost to be secured hereby. Such pclicyjshall be endor^ with the
stai^ard New Hamf^iie mortgagee clbum with loss payable to the Mortgagee, as its interest
may: appear^ and shall be deposited with the Mortgagee, and the Mortgagor shall deliver to the :.
Mortgagee a new policy as replacement for luiy expiring policy at least fifteen (IS) days before -
the date of such expiration; alt such policies will contain a proyisiph or endorsement that they
may not be canceM without sixty (60) days written notice from the insurer to the Mortgagee; all
amounts recoverable under any policy are hereby assignied to the Mortgagee. In event of a loss,
the amount collected may, at the option of the Mortgageie, be u^ in any one or more of the
following ways: (1) applied upon the indebtedness then matiM or unmatured;; (2) iisedto
fulftl! any ofthe covenants contained herein as the Mortgagee may determine; (3)u8edto
replace or restore the property to a condition satisfaclory to the Mort^gee; or (4) released to the
Mortgagor, the Mortgagee is hereby iri^ocably appointed by the Mortgagor as attpmeyHn-foct
of the Mortgagor to asign any policy ini the event of the fprecloMre of this mortgage' or other
extir^ishmenl of the indebtedness secured hdreby. The insurance carrier providing the
insuranceishall be a canrier.qualified to \mte such insurance to the State of New Hampshire and
shall be chosen by the Mortgagor subject to the approval of the Mortgagee. Additipi^ly, the
Borrower shall maintain or cause to be maintain^ public liability insurance on the Premises in
an amount acceptable to the Mbrt^gee (in no event less than $1,000,000.00) from a carrier
acceptable to Mortgagee.' If the Premises are, located in an area wluch has been identified by the
Secretary of Housing arid Urban Development as a flood hazanl area it will keep the Prnnises
insured against loss by flood for the tenh of the Notes, in an amount at least ecp^ to the
outstanding principal baltmce of the Notes or the maximum liniit ofcoverage available for the i
Prnnises under the National nppd Insurance Act of 1968, whichever, is le^. :

^  3. . . : Taxes and Assessments. The Mortgagorwill pay, before the saniebeMrac
delinquent or any penalty anached thereto for nonpayment, all taxes, assessments and chargtt of
every nature that may now or herea^r be levied or asses^ Mortgagor, the
Premises or any part thereof, or upon the rents, issues, tncprhepr profits thereof, whether any or
all of said taxes, assessments or charges be levied directly or indirectly, arid will pay, before the:
same become delinquent or any praalty attach thereto for the ponpaymePt, all taxes that by. : ;
reason of nonpayment create a lien prior to the lien of the Mortgage; and will tberepn; submit to
the Mortgagee such evidence of the due and punctual payment of mh tax^ etc. as the
Mortgagee liuiy require, and the Mortgagor will alsoipay all taxes, asse^ents or charges that :.
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may .be Nbte>ecured.hveby>or.m the ̂
income tax^im^ lihd^jthe laws.o States of i^erica or'any fut^^ uirome.
tax ievi^by the^UofNwHam]^hire.

, 4.y; vMMntehanice^bf"the Pi^ises.^The MdrtgagofivH^^ protected in co^ order: :
repair and c6hditioir(reison^!eNvw and twahd ca^alty iiuau^ agiunsti^n&l) af'^l timi^
the;buildings^d^improyj^g^ Moitgagor.jjncludingthe Mo^'agor^s fixtures) now
standing oVhtfttgjer.m of'plac,^^t^n the Preml^" an^anyj'and aU of^ M^^gor's.
app^enancarrBPp^tus''Bnd^hicl^of pen^nal
fiimitujt,'furnishings and equipment^nowior hereafterin oftatteched to or.used.in connection- :

With j^d^bu^mt^ proi^Uy rqna^g any pj the aforesaid that ptfy b^me
idst,^«tFoyed.m^h^ilable for upl^ill al^*^ maintamin oM^^and c^ditidirajl the.
faiciUilS''easementsf'wrork^and^yays set forthjn.thlfdesCT ctocm^js o£foe Mor^ge;.
wheth^Jmted u^n tH^pi^isis her^ynfoHMiged^'d^^^ not commit or suffer
an^slnp'oTiWaste'^tHe Pi^i^V^rahy^olationofw^i^;! re^l£^
affecting the Preauses/'and;Will not commit or.sufier.any demolition, removal^or roatenal :

alteretjonjof my. buildingsTy^ ingro ^fodjn^fiig^) prC^e.Premls^^^ '
writTeh^cdh^t of the Mdhgageei; The'Mdrtgagbr sHa mamtuh and imefve the'paHcihg ar^
pa^ag^a)% and dhyes now^or hvew^r.exi^su^^ pnor.written
coD^l of die] Mortgag«V no bmlding prVothCT'fii^^
proj^'Ui^iplaiulshti^^ a^ im nw^buHdli^
building shall fe en^i^ on & mMindc^dfjhe ̂ mi^J»^^oit^g^ wi^m pribr
writtra rahseht'of Moitgag^ exciting bidy Manufactured Housing erect^ in the b^inairy
couiypfb'u^nws.

-  :5. Actibhs bf the Mortgagee.- , If the Mortaaflor shall neglect or refuse to In
gocKJ j^ah.the''propertycOTvJj^ by]thiaM^ the -
same asiS^in a&^Mb maintain'ud i^y thepremiumis forihsiraoce tliat^rMybem ::
under Paragrepb ̂ ^or^to pay ara aischarg^all,te^,'ass«sn^ and chaignpf<^^,nature~
imdlb.wfabmev^as^s^: as provided for in P^gnmh 3,- the Mcmugee'rhay.'at its election,
cause^^ch repa^ or leplacemraU to be m«ie, pbtem such insurance or pay said tttes,''
assessmjenV imyjw fonpqf^foge^ ioteinut thereon
at the high^t Irate of intereslllp'ecified in the Note sKured hei^y ̂rhit^Tdate ofpavrhent shall
,. . ,V,*- vr, ^ C-V".' ' I r -vHa* . t T'''t*^t'*

addbS^'d b&ome part of tife pnncip^ he^y,^ and the'same may.biT'cdilK^ied as a :
p^of^d'^i^paljl^tjhwysi^htfein^ br^jyfortgagi^bythe i
o?ahy t^^a5y«c^rorcli^e,\mayjf ̂ 8e« fit if Slowed .by.!aw";be thei^yyb^^
ni^ts of the ̂ t^* cbimty, yill^'u^ ml pblitic'al or govenmental vision& vNo such'
actions or ̂vancK78^^ tb'relieye theMortgagor of any defeult hem^erpriro
any. righfbr^i^^yiMu^ura foqepy ahd^ rights |p niake adVBy« grated
in thispara^p^_wajl^6e^^ ^^^P^^saerai^ imtpblij^^,''^ t&7^^SagM
shell ifotlnl^ case be liable^to folMort^'^rYoFal^lun'io M
Mor^gee shall have iio rKp^ibdity, with re^>m lenity, validity.ud pnoritypf any - ̂ ;

Morl^^ ̂  Secttrily Apeemenw 7 '
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' ̂ch claim, liefi) enciuii^mce, la^ ̂ ei^eht and premi^, and of the amount necessaiy to be
paid in aBsfactidn thovdfi . ̂  ^

6. Tax and Insurance Escrow. After an Event or Ptfault. the Mort^por shall, upon
•written request therefor by the Mortgage^ which request may be withdrawn and remade from :
timetotimeatthbdisc^ionof^eMortgage^j^ytotheMdrtgageedhambnthlybasisas :

; hereaf^ set forth a sum eqiul to the municipd and other goveniment real esWe taxie^
: assessed againri the Premise and ̂i; premiums next due for fire and other casualty ihriiraacc
requi^ of MoK^gqrhereiinda, less sunis: already paid therefor, divided by the number of ;
months to lapse not than one (1) month prior to the date wlien uid taxes and asresrinents :.:

: will become delinqumt and when siich premiums will bet^me due. Such sums as e^imat^ by
the Mortgagee ̂ all be paid with monthly payments due under Che Note, and such sums shall be
held by the Mortgagee to pay said tax^ a^Ksments and premiums before the same become
delinquent The Mditg^dr agrees that should that be in^lTicimt fUnds so deposited with the

i Mortgagee for ̂ d assessment and pr^ums when due,' it will upon demand by the
- Mortgagee promptly pay to the Mort^gee amounts necessary to make such payments iii full;
any surplus flmds may ̂applied toward the payment ofthe indebtedness seicur^ by the i
Mortgage or credited tow^ fuhiit such t»K, asseis^ents aiK) preiiuiims. If the Mortgagee

i shall have commenci^. foreclosure proo^ings, the Mort^gee inay apply such funidsi toward the
^yment of the mortgage indebtedness without causing thereby a waiver of any ri^ts, statutory:
or othemi^ and specifically such application i^all liotconstitute a waiver of the right of i ' :

: foreclosure herdindef. The Mortgagor heri^y assigns to the Mortgagee all ihe foi^bing sums
: ro held hereunder for such purposes.: :

;  . 7.: : • Security Aereement and Financing Statement. TTie Mort^gorifurther covenants: :
: and agrees that the Mortgage shall constitute a security agre^ent and financing stat^ent with
: respect to any and all niachinefy, equipmidit, chattels, articles of personal property, occluding;
motor vehicles, and fixtures dereribed and included in the Mort^e^ and ̂ 1 additions,
accessions,- substitutioiu ̂  replacements thereto anid therefor, together with the proceeds'

: thereof, and allof arc hereinafter referred to as the collatml, and the Mortgagor hereby
' grants and conveys to (he Mortgagee,'its successors and assigns; a Purity, intact therein. The .
Mortgagee warrants that for purpc^ of the Unifoim Goroihercial Code its state oforganization:
and its principal plac« ofbiirineuareassuted in the f^t paragraph of this Mortgage and agrees

: that it shall notichahgqsuch slate of prgahization or principal pl^e;Of business without providing
thirty (30) days ̂ vahce written notice to the Mortgagee. U^n default of any lei^ condition or
covenwt of the Mortgage and accderation of any iidebtedness hereby secured, the Mortgaged : :

. may, at its discretion, rd)uire the Mprt^gbr tb assemble the'cpllateral and make it available to
: the Mortgagee at a place'reasonably convenient to both parties to be designated by the; :;
Mori^gM.'-The Mortgage dull give the Moi^gornotice, by regidered n^l, postage priepdd,-
of the time end place of any public sale of any of the collateral or of the tirae any private sale or: :

: other inte^^ di^ritioh ttoeof is to^ niade by sendinjg notice to the Mort^gpr et l^t ten
(10) (lays before the tiihe of the or other dis^sitior^wMch provisions for notice the . . . .
Mortgagor and the Mortg^ee aigr^ are rî nable; proyld^ however, (hat nothing hmin shall .
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piylude the Mortgagee from proceeding as to both real and perwn^pro ma^jdahce
wth Mort^ge^s Hg^ and inr^ect^of property:VThr Mortgagee'shall have :
all ofSe r^ediwVCs^iiwl paHy'imder^e CominOTiaj C^e^u
:the State of NwHampshir^^ such lurthCTfemed^ y my time totime hCTaftw be
providS in Kw Han^shlre for a swurndpStySThe all ri^if of the
Mortgage uip.uidcolwm;aM to sm i«a[«tat^^d nghu m mter«t appjutenant
thereto^'may. b^CTereisHtogetfer^ m »misi^ of
sale u to' said rollaleralaHd as to said ml estate,'and li^tis and interiKts appurtenant Uierdto, the
.  •■•rr. ,apc.»ta%^j>»«r;r;r'y, wV«r.*»rsr;yr*nc; , -f 'Mortgagee may selme cpllatm. or,any p^mereo^^etther si^mtely. TOm;qr tpgethff.with the;
saledftlie^^i^ ̂ te,'n^^^ iSmts a^purtWanttlTeretoror'ahyi^ - -
Mortgagee may in its discretion elect . ; :

8.y - Books and Rfeords. The Mpitgagor'shall maintain AUlai^c'ohrect bqolu and
records shotting in detail the earhidgs and expbi^ of the Pr^^; will pa&t the MditgagM
and^ Its nep^epteUves to. exmme said books and records^anaall ̂ ppomng youchm and data
ahy.tii^frdmtime'td'time uitoh request IwthieMortgageeMUTOn^ the' Mdrtmee, the
Mortgagor sml provide fij^ciu statements of mePrm^ to me^Mor^agM at least annuatly.

:v \9. . . Other Proc'eedirigs.. If any actiori or pnwe&diiig be cpmm^ed; to w^ch actjon
or proci^mg d^Mort^'i^ i^mde^^ the'Mecu^dh'of Ute Mortage or the
Note^nts£u^'pf,injwhlchitbedm«'nMm^^^ qfthe-^>j^v^.^^
Mortgage, all 'siuns pidd by thcMm^gM for the expeifee of any litigation'to' prbsnKute or

the ri^te ̂  lieii cmW he^ .
Mortgagor,-tdgetl^rw^^ inter^ thn^n hm ^ high&t rato'spnified in';

. theNpt^^ecuT^ Hereby, wd any sucK nim; arid ̂ e int^t. therron,^ sliall iiiim^iatoly due
and payable and tie secu^ hereby, tiaving|tfaie faienefit of the lira hereby created, u a part'
thefrof ai^ of its priority. ■

Id.-^ Release5.Elc.?WithoutafrectihgtiieliabiiltvbftheMortgagbrorahvother
pl^n (»cept ̂ y^^^^rmly retell in wntmg) for payinrat of uy
secijired Hc^ydr for ̂ fdnn^e of any/dbli^ttoh aM witho^ affecting the
rî ts of the Mortgage i^th r^ect to any stturi^ hot expreuly rel£^ in \mtmg, : :
Mortgagee may at any time aihd ^m time to time, either before or after the'matimty^f the Note
Md without nottocqrcqi^

a.:/Rj?lf«y uiypemh liable forpayment of all orany part of the iitdebtednm or for . '
performahceofany.obUgatibn. ' r..; " r , .

'  b. Make any agrement extending the tune oto|^^^ise altering the tenns ofpaymmt of
all or any part of the indetiti^ness, or modifying or waiving any 6bligBtidh,dr5ubordinatin&
mpdif^gqroUierwiKd^ingwithtfaelienqrcha^eherepf.: : t ^ : i . .

;  C;. Exercise or re&ain'^m exereising or waive wy right the Mbitgagw may have. :
Mohg^'aod.Purity Agreemotl;
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d. i Accept additioful ̂ urity of any kind.

e. Release orpthenvise deal with ̂ ypropeny, retd or pei^nal, securing the
indebtedness, indudihg ell or any pah of the property mohgaged he^y.

n. Zoning and Other Law. If at ahv time the then^existing use or occupahcv of the

mortgaged premise shall, pursuit to. iaoy zoning or otherilaw, bidinmce or regulation, be
permitted:only so long as such use or occupancy ̂ 11 continue, that ̂ e Mortgagor shall not ...
cau% or perrhit such use or occupancy to be discontinued without the prior wriUen consent of the
.Mortgagee.

:  12. Leases. Except for leases for Manufactured Housing enter^ into by Mortgagor
■tti the ohlin^ cbune of busine^, the Mortgagee linist examine and approve (which approval
vi/ill not be unreasonably withheld) in writing prior to execution, delivery and commencement
thereof, all leases, tenancies and occupancies of the Premises entered into by the Mbrt^gor; and
the Moh^^or at its cost and expense, upon request of the Mortgagee, shall cause any parties in i
possession of the premises utider any such leases, teii^ies and occupancies, hot so approved, to
vacate the premises immediately; and the Mortgagor acknowledges that the Mortgagee may from
time to time at its option enter upon the Premiises and take any other action in court br otherwi^
to cduse siicb parties to vacate the premises; the costs ̂  expenses of ite Mortgagee in so doing
shall be paid by the Mortgagor to the Mortgagee on denu^ thereof and shall be pan pf the
irtdebtedness snuired by the Mortage as costs and expend incurred to preserve wd protect the
security; such rights of the Mortgagee shall be in addirion to all its other rights as the Mortgagee,
includingithe right of foreclosure, for bre^ by the Moitgagor in theirequiitrhcfrits of this !
pOTgraph.

:13. ' Receipt of Rents. Etc. Receipt and di^osition of rents, incpme of the Premises^
msuirance proceeds, eminent dbrhaii) awards, of any bth^ sums under the provisions of the
Mortgage, the Note,'the Loan Agreement, of. the Security Instrumiehts by Mortgagee shall not be
a waiver or release of ray rights of the Mortgagee, including but not limited to, the rî t bf
foieblostife or accelcratibii of t^ Note, whether such receipt or dispqsilioii shall be before or
after exercise of any:such rî ts.

14: Assignment. This Mortgage is not assignable or aissumable by the Mortgagor and
if all of any part of the Prerni^. is sold or convey^ of if there are tn^fm of ray interests in
the Mor^agor, then the Mortgagee may, at its option, require.iiriiu^ate paymerit in full of all
sums secured by this Mortgage.

.  li ; No Junior Seciiritv Interests. The Mortragor shall not without the prior writtcri
cbn^t of the Mortgagee, which shall not be untrasoruble \rithbeld, grant any other mortgage,
lien or security interest in the Preintses; providt^ however, that Mongagee acknowledges and
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TÔ ents to the'exi^iife mongfees and assignments of leascs'a^ rents from Morl^gof 'tb :
PM^*S^U^ed _■ ; ^

16. -Delault: Rjeniia ^

(a)^ The Mohg'^^^ ^ in defoult Mortgag^uiiont^^ occurrence of aii
mntJ)fde^wl|unde^uy;pft^^L^J^^enls, iml^
expiration of the grace pet^ in M^pplicable Lom bbcumenTfeerein call^ the
"Eveife^f Default^): SucIlEw^^^ include widwut Iirai®OT] tJ^

(i) Etefeult in the due.^dpuiKtual payment of iany payment of principal
of or premiuin, if fljiy» or intemtVhthe.Not'e^^cK default shall continue Beyond the

(ii) -j^feuU in payment or performance i^er any of the'oM^
under the t<^'ppcur^^^!w^^^^^itsha!rcbnlmu^
ofthe8pplicable"period y

(iiiX ; i Default in the due' p^bnnance or observ^e'of any covei^t or
prb^ioii of thb Mpjtgajgew'd ̂ l^'defaultshaU continue expiration

:  oftheapplicabic"pCTbd'ofi^ce;^ifM^ w " •

.  (b) Upoti of an Event of pelw^ which 1^' irat been ctired within any
applicable ren^y pei^ or'demi^ undeT.tmy demisnd ih^mCT^and at thepptlbn of the :
MoH^gire, (i) ̂  Mort^gee may declvejhe obligatipiis of ̂ e}^ori^g6r to ihe Kfort^gee to
be tmm^iMelyduewd ira:^^;(ii^Q]w
Prmistt By fpibible ratiiy. if ri««ssaty withbu^ein clauhtSy the
Moft^gOror othCTpai^'InpbS^i^ a^ (iii) Ael^itga^Thay^^^
rî ts'^H hm^;pr in raybf the^i^er or
ay^Bie to tKe Mortice By law, mcluSibgwthoul HnulSuo^'tlic'S^^ OF
SALEr . • ■ ^

(c) Notwithsl^ing ray^^^ provjsion set forth hmin wd not in limitation thereof,
this Mortage is iqion (i£ CTATUTORV COl^ITIONS as yrell m thepfoerlemis and:: !
co^i^tu hj^f, for any bt^h of which foe Mbrt^jgee w^l have £e STAfUTORY POWER
PFSAli;ahd .

(d) . ̂ 1 rights and r^^ies set forth h^in slaii be bumulaUye^atMl conct^^ and
may be pu^^sing^ Siifoc^iydy, orfo^^ iSohpgee'^lVdis^io^^i^^^ may be
exercised as often as potion

:  (e)y . Jf th§Mp^gagoW|ts^cca^raOT anibuhts wdcf:
the l^ahi^Dbcumrate, coinpliN'mfo%^ perfof^ all'Ua^^^ obliptioos as' Bctfortifm foe^

. Monga^ S^riTy A^eq^ : ; .
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Note and the Loan Documents, pays all taxaj insurance premiums, escrow deposits ̂
assessment^ on the Premis^ to wtomsoever laid or assessed, and shall not commit nor siiQer. ;
any strip or WMte of the Premie, nor default in any of the Mortgagor's covehants or
obligations, nor commit any breach of any covenant herein contained, then the Moilgage shall be
void; otherwise ii siuil remain ih luil force iand effect

17. Possession bv Mortgagee.

.(a) : IftheMortgagee^all lake possession pfthe Premise as permitted hereby; then
in addition id, ̂  iwt in limitation of, the Mprtgagcc's STATUTORY POWER OF SALE,
Mortgagee may:. :

: : ! (i) hold, mtrnage, operate, ̂  lease the Premises to the Mortgagor
or to any other entity on siich terms and for siich period(s) of time as the Mortgagee
may de^ proper, and the provisions of any lease madeiby the Mortgagee pu^ant
hereto shall be valid and binding upon Mortgagor notwithstanding the fact that
the Mortgagee's right of possession may tenhinate or this Mortgage may be
satisfied of record prior to the expiratioh oTthe term of ̂ h lease;

:  . : (ii) make such alterations, additions, improvements, renovations,
i^airs, and replacemraU to the Premises as the Mortgagee may deem proper,

: (iii): i!: remodel such improvements so as to make the same available
in: whole or in part for business purposes;

(iv) collect the rents, issueis, and profits arising from the Premisjcs,
past due and thereafter becoming due,' and apply the same, in such order of

: priority as the Mortgagee inay determine, to the payment of all ch^ges and
corhmissions incidental to the collectioii of reiit^, the management of Ae
Premises^ and the obligations and all sums or chafes r^uired to be paid -;
by the Mortgagor hereimder;

: (v) : take any other action the Mortgagee deems necKsary or;
appropriate in Its sole discretion io preserve, protect; or improve the Premises;: ;

\  ' All monin adydnc^ by the Mprt^gM for the above piirpt^. and not repud but
of the rents collected shall immediately and without dem^ be r^aid by the Mort^^r to the

^ Mortgagee, together with interest thereon at ̂ e same rate as provided in the Note, and shall be
added Co the principal ind^tedhess secured hmby; Md

(c) ThetaldngofpossesnonaridthecolIectiohofrTOtsby theMort^eeas
describ^ above shall not be construed to be an affirmation of aioy lease of the Premises or any
part therrof, and the Mortgage^ of any purchr^er at any foreclosure sale^ ̂ y tenninate any.;:

Hbngage azMl Security Agrixment
Dritddng Watx siid Groundwaiff Trust Fu^

ABENAia WATra CO., INC.
Page id of 14:;



:B- ■■
'J-

-r>v=.

.such lease alaiiy whetherornot such takingof poss^toh arid coUectio^h of fmts has

IB; Fo^ldsure Pursuant to Powctof Sal^

-  (a).: . or il?. ).o^J.rcpresenteU va^qr assigra may on such
terms andjconditib^'M the^Mbrtgag^do^s appropriate in jls/^
ithe PbX^ROF.jSALE.i'ell the Pfenu^^ypubjic.saiMo: OS lu^iest bidda^ provid^ t^ih
and in'N;R';RS/iS7^25r27av'^ wch sSutw

^)' • 'JfA?-Mortgagee invokes the
fiifther dCTiai>Jupon'th'l\4d Premise or^e^C the^ii^ in one or more
parceis?SlK^shStbidderTdfc^bY'othW'consid^tion ̂ eptable tatneMoiigaBM'at :
. AX5w«rri:,7:t?T-^^Vj^ — ~ ' i ' ' •public sale to ̂  l^du^n.the Premu^ ,

: M(c)| - JFthe Mbrtgajee se^ to ehforee ite rights arid remedies hereuhder^^ Mbrt^gor .
shi^ £liy cbp(^te wi£^Mdrt^gM fô losum'b'F thqPrernises;^
including unthout iinii^H^ (i) providing Mortgagee with an^
Premi^rea^'nably'f^ by Mortgage^ inf^imati^'i^tt, i^ter
assttsmrafchairges^^uy'mainte^^ the^Pr^ses; (iO anan^ :
(Ihel^hgagee ̂p^(2) pre>H|Wydate^^ each ihree.hoiirs. ofwy*
fqreci^^ ^^ting Ife Mbrtg^eb^^ tlw P^i^ on'ttejdate of
the fdreclbsiiro^l^ forone^hourbefdre^w^ for^qsure sale. In'additibn,.the
Mortgagors'^ rightto';^ojnra fi^lpsi^^ 479or ;
under the federal bwbupt^^^d^' 11 U.S.C;/ Sectional 01 fbt s^V undcMio'circumstances in -
eVmnh wy way intenere wilh; any forecl(»im saleof the'Premi^sched^ by thei-
Mdrt^gce. • • . . . • '•": •

(d) ' '^ed^^yqi by ri^n of such sale
indefeasible title"t6'thePrOTises,discha^edb^ li^ts dfr^emp^ori withr^jm ^
ihOF^ge by.the Mdrtpgora^ its'sirob^ 6Kauipl^';bf aiiy^perso^ fidrodr iinder it
or^!^i7%?JMPn8S8^ ̂^liopply-^eproceer^ ofs'H'^ejrstJdall costsrofnobceljid sale i
of thi^Promj^:mctuding re^iuble accbuiitanSljwd'^preisere* f(^^'d^''tq'any.
and hTl acchi^ hut unpaid idter^ d^ue tolhd Mortgage^'and tb'e^ :
indebtediii^ eiHdenced by,the Note aihd secur^ hereby, and to thebther. indebtedness''secured '
hmby; .^y'ex^s^ipay be~pid tqqthOT having a lien on Ihe.Prenuses hot having pnonty over:
this Mqr^'ge uid ifnoh^ thVn to'the Mortpgbr MortgagoTii^^l be liable for an^deHciency;

:; (e). ■ In the evral of foreclosed, bt the optioh^^ :
the Mortgagor and foe^Mortgagee beium as a^ingle^t togethCTjw (roUatenii *-
BsmaysKuretHeNqteqrbVsecuiedb/thel^ahpbcumm .v

Moirtgige^^.Sccyily/Agri^fft(
Orinki^ WrterJ^ Grot^watCT.tru^FuM

ABENAKI WATER'cbriNC^^
.  . Page ifofM J; _



(f) ; Ifthe proyisiq^ru ofmeUDifoimCo^ercial Code apply, any property or securi
given Insecure the ii^ebtednes sKur^ her^y may with or u a of the Premises, or
cmy^part thereof, at one or more forKlosure nles, and any notice under such prpyisiohs
shall be Killy satisfi^ by the notice provided to be given hmby in execution of the POWER OF
SALE. . . ^ • ■ ,

19. Appointment of Receiver. The Mortgagee mav. at anytime following an Event of
Default hWeuiKlCT which has dot bero cui^ within any applicable remedy period or demand
under wy demand instninimt (^bject to any limitations in the l^cummts), apply to wy; :
couil having Juri^icUon for appoinUnent of receiver. That court shall promptly appoint a
i^iverof the PremisK, who shall be authorized to receive and apply the income, ptpfits, issues,
rents and revenues Etm whatever sbiuee derived. The rents, profits, income, issued and . .
residues shall be applied by the xKeiver according to the lien of this Moitgage and the practice ; .'
of the court. The appointment of the receive shall be in^e by such court as an admitt^ equity '
in a matter of absohite right to the Mortgage and without referees to the ad^uacy or
inadequacy of the valiie of the Premises or to the solvency or insolvency of the Mdit^gbr or any .
co>borrower or guarantor of the obligations secured he^y.

20. : Notice. Anv demand, notice or request bv either nartv to the other shall be

sufTiciently. given if delivered to the party intended to receive the same, or if mailed by registered
or cerUfied mall address^ to such party at the addr^ of such party, steled above, or at such :
other address as may be stated in a notice ddivered or mmled as herein provided. :

21.: Binding Effect The covenants and agreements herein contained shall bin<L and
the benefits and ̂ vantages thereof shall inure to, the respectiye heirs, executors, administrators,
successors and pi^itt^ assigns of the Mortgagor and MortgagM;

.: 22. Conflicting Provisions: References^ In the event of any conflict between the. ; !
Iqihs, covenants, conditions ai^ ris^clions contained in this Mortgage, the Note, the Loan
Agreement arid the Security Instruments, the term, coveniuit and condition or restriction that
Imposes the greater burden or obligation iipbnjthe Moi^gor shall control. The determination as
to which tenn, covenant, condition or restriction is the more burdensome or imposes the greater
obligation shall be made by the Mortgagee in its sole disqvtion. All references herein to the
Note, the Loan Agmdnent and the Security^ jristniments shall be cpnstnied to include siich
instniments as they may be fended floiri time to time.: Wherever used the singular iiiunber
shall include the plural, the plurd die singular, the ure of any gender ̂ ll:be applicable to all: : :
genders as the context requires.

23.: Invalidity; In any case where any one or more of the provisions of this Mortg^e
are held tb be inyalid, illegal or enforceaUe iniany respect, such invalidity, illegality or '
urienforceabiljty shall hot affect any other pirivisioiis hereof. ;

Mortgage end Security Agrimnenl:. -
Orinkihfi Water ̂  Groundweter Trvri Fund

ABe^AKI WAira c6.i INC.
Pe^ilpfU::
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.  Hom^ead^^emptions. This isjwl homestead prm Mortrngor for the

now or
<T:vr.'-7r-t i..-.. it. .r^-- .-.x .'t?

:• (

'  25.: Sov^imi Immuhitv. Nothing h^n contajned or contained in the Loan
A^eqneat, the Note or any o^w Security liutmrnrat shall be de^d to constimte a waiver of
the spyerei^ immunity of die Mortgagee^ which ixhmuni ty is hwby reserved to the Morigagee.

Dated this dav of j2020.

STATE OF NEW HAMPSHIRE

COUNTY OF MERRiSlACK

ABENAKI WATER CO.. INC;

Bv: ^ "
Nichpjas LaChwM
Treasurer

Diiiy Authorized

^2020 by
day of

. of ABENAKI WATER CO.. INC., a New
Hampshire coiporatioD oh behalf of said coihpahy.

JusUce'of the Prace/Notary Piiblic
My coniihissionexpires:
[Seal]

Mdrtgsge.^ SMorityAgmroatt,; i
Drinking Water ̂  Oroundvrater-Truh Fund'

L ABENAiaWAraCcp.,AlNC:
'  'Pagcl3 of MV:-':



exhibit A

Moftgase Security Agreement i.. '
Drinking Water arid Groundwstef Trust Fund

^ ABENAKI WAtER COi, INC.
PageliofU^'j



COLLATERAL-ASSIGNMEOT.OF :

FOR VM.UE R^CEIVEp, i^ENAKl WATER CO., INCn a coipoi^on duly organized
and cxii^g'underrtheTav^'of.the StaS'bfNw, Hai^'shire.\with' a'principal plaMofbpsin^ bI
37 NpRTl^ST DR^; Pg CO>n<ECriCjjt..(^62^

its ngh^ btle ud inters! in and to My coi^cts; wnltM c^.qrel (Uie VC^ntmclsT) relating to the
desim or'cdh^cUoo of improvmaits on mpperty.drA^imor locat^ iri BEUUONTv New
Hampshire as more pamculany. d^nbed in a certun Loan Agreement be^em ̂igiwr and >
Assign^(the **L!ban (tM 'FroJ^t*^, including any plans^wd ̂ ^iin^doiu
prqiared in coinnecUon tl^with (the wd ̂1 goyenuhMtal a^royals ̂
"Peirats")- ■' ': ■ ■

In addition, thepaities hereto a^ee as follows: . ->■

1.; : ' SMtmty./^is A^gnmratjs ni^euad^Ud^SK^
the Assi^or of all of its,obligBtibjfa,]tmder the LdMj\^^nMmMt,'^Assi^or!sPremisso^ iii
the ori^al principal amount*of^$4S,(^ (^e ;^ote^'yMdJc^t iiuthimm^-aS;
de^b^ in ̂  Loah'Agn^ent (tte ̂ Se^tyJnsthimmt^ each'dated u of even'date and
^eliyerrf tp^MoJjej^^ .

2. RepresraUtions. Assignor i^resents, warrMts and coveiiants to Auignee that:

. (a): Assignor is and sl^J be the owner of the Collateral free'andciw of any liens,
security inteittis or ehcumbrahctt; aiid . . ,

;  (b) i ;the execution,' deliv^!.Md performa^, of the Alignment by A^ighor does not.;
and will iwt'Cdhflict with aiiy m^erial conti^VstBhite,<nd^ jud^m^ decrc« or order.to which
ASSt^Or. ■ i.:.-/:..- ' ■ \ y\'.

3.; .Defau]l.,Unl^.Assignor^lbemdefaidtuiKler.theNoteorthe^ ^ •;
Agreement or a^ecurity. I^ti^eht (an *'Eyent of Default"^, y^igror shall ̂  enti^ to enjoy
^ e^oice all of its ri^ts imd^ the ConMis, the aid'^ Permitf if ̂ ch an Event of
Default sh^ pcciir Md A^^ee shall ha^ noticeJp the other party tb'Sie
Contfa^^its^intention tb^ei^ise^tts rights hcreM^,':5®^i^ee s£u .tw titled
^era^r to enjoy enforce all of ̂ e rî lspf,tir^^i|Mr^eftlre and
^e Permits, and shdjl :b^pme bound to jreKoirn alj fotin o^iigatioiu of the ̂ i^br ̂ereunder.
Unltts and ur&l suchji^ure is ̂  vi^^AssignM sj^l be obli^ted m jret^drnT'eny of the'' ■
obU^tioM of the/^i^r u&CT^lhe^o'i^^

4' .. yCC Rights R<m^ie& Wi^outiimhing the bth^remedin
or provided by lew, upoifan Event of Irefault A^ig^ i^jJuyeAe rights Md reniML^ ofa
semared p^y'Under the Uniform Comme^ Cbde| as enacted in New^Ham^l^, with respect

•Ir.
ABENAKI WATER CO., INC. j Mnl^ Wb^ iuid Groui^i^ Fund

.CoIlitenU A^gnmimtVCGmtni^ -



10 the Collateral to the full Mtent provided by law. Assignor agrees that Assignee may file one
or more UCC-I financing statemmt in^e^appropMteJiling of)^^ Assignor's expense to
pdfect Assignee's secunty interest in the Collateral and tlut Aui^or shall take any imd all
actions reasonably requeued by Assignee to perfect Assignee's secunty interest in the Collateral,

5. Amendment. Assignor sh^ not amend, ihodifybr execute amendments to the
Contracts, the Plans or Pcnnits or change brdm which would involve substantial changes in the
cost or nature of the Project, without first obtaining the prior written consent of Assignee, which
consent shall not be unreasonably withheld or delay^.

6:. : Governing Law. This Agreement shall be governed by and be construed in.
sccord^ce with New Hampshire law.

7. Amendment This AgrMnient may be amended only by a written instrument
executed by the parties. |

8. Notice. Any demandi, noti^ or request by ei^er party to the other shall be
sufficiently given if delive^ to the party intended to receive the same, or if mailed by registered
or certiHed mail addressed to such party at the address of such party stated above, or at siich
otlu^ address u may be slated in a notice delivered or irimled as hmin provided.

9. Binding EfTecL The covenants and agre^ents heiein contained shall bind, and .
the benefits and advantages ihemf shall inure to, the mpective heirs, executors, adminis^to^
succe^rs and permitted assigns of Assignor ̂  AssignM.

10. . . Conflicting Provisions; References. In the event of any conflict between the
terms, covenants, conditions and restrictions contein^ in this Agreemimt, the Note, the Lpaii
Agreement and the Security lioslrurhcnts, die term, covenant and condition or restriction that
imposes the greater, burden or obligatioh upon Assignor shall control. The determination as to
which term, covenant, cobdition or restriction is the more burdensome or imposes the greater .
obligation shall be made by Assignee in iu sole discretioru ̂ AH references h^in to the Note, the
Loan Agreement and the Security Instniments shall be cojistrued to include such instnunents as
they may. be amended from time to time; Wherever used the singular number shall include the
plui^, tiM plural the singular, the use of any grader shall be applicable to all geiiders as tte .;:
context'requii«..

'  : II. . Invalid!^. In any caM where any one or more of the provisions of this
Agreen^t w held Co be invalid, illegal or enforcrable in any respect, such invalidity, illegality
or uhraforoeability shall not affect imy other provisions hereof;. . ;

.  :. 12. Sovereign Immunity.. Nothiiig contained in this Agreement, the Loan Agreement, .
the Note, any guaranty guamd^ng the Note or the other Security Instruments shall be deemed to
constitute a waiver of die sovereign immunity of the Assignee, which immunity is hereby
reserved to the Asagnee.

■2' . . ■' ■ ■ ■-
ABENAKI WAT^ CO., INC. - DrihldRg WBtCT and Gnxindwater .Trust Fund

.  i CollBteral Assignment of Cdndacis, Plans and Permits



as of the day'ofi ^2020.

In t}w pre^ce of; 1  •

STATE OF NEW HAM^HIRE

By:
Robot R. Scott^ Commissioner
P^aHmeht 'ofEmirbnmerita] Seryi^

ABENAKI WATER 00^ INC.

By.
NicKpIasiJaCl^ce
TrMsiircr^

•3-

ABENAKI WAT^ CO^ Water and Qroundwater Trust Tond
'CoItMi^ AssignmaitorCcmtia^Plma^Pe^ . ;
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• DISCU)SURE OF FINANCE CHARGES

DRINI^G "WATER AND GROUWWATER TRU^FUND

;  Piii^anttoNewHampsUreRSA6-D:l

TO: AB.^Akl WATER CO.. INC.:

DATE: j ■

rAniount of Loan: S4S,000 (DWGT-52. Tioga.-.Belmont Valving and Storage)

Payable:'
intere^ and principal as fUriher provided in the Promissory Note of even date of the Borrower
(the"Note") j

Finance Charges: 1% until the Interest Rate Change Date (as defined in lhe Note) then I.SS%.-

Late fee:

Recording and filing fees: -
Title search fee:

Title insurance premium
Environmental Site A^^ment
Appraisal;

$

$I

SO

SO

Acknowledged.

ABENAKI WATER CO^ INC.

Bbrrower

By:.
Nicholas LaChance

Treasurer

NEW ENGLAND SERVICE COMPANY

Guarantor

By:
Name:

tide:


