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STATE OF NEW HAMPSHIRE

DEPARTMENT of NATURAL and CULTURAL RESOURCES

DIVISION of PARKS and RECREATION
172 Pembroke Road Concord, New Hampshire 03301

Phone: (603)271-3556 Fax: (603)271-3553
Web: www.nhstateparks.org

October 27, 2021

His Excellency, Governor Christopher T. Sununu
and Honorable Executive Council

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Pursuant to RSA 6:35, authorize the Department of Natural and Cultural Resources to enter into a
Master Tax Exempt Equipment Lease Financing Agreement with Signature Public Funding Corp.
(VC# 276761), Greenwich, CT, for the purpose of financing equipment lease to purchase agreements
for the department over the next 4 years, effective upon Governor and Executive Council approval
through December 1, 2024. 100% Agency Income

2. Authorize the Department of Natural and Cultural Resources (DNCR), Division of Parks and
Recreation, Cannon Mountain Ski Area to select as SOLE SOURCE, the lease to purchase of a new
Prinoth Bison X Tier Snow Groomer in the amount of $357,178.16 to be used at Cannon Mountain
for the purpose of performing necessary annual snow groomer maintenance services as a vital
function of mountain ski operations, financed through an equipment lease agreement with Signature
Public Funding Corp. as outlined in Requested Action 1, effective upon Governor and Executive
Council approval. 100% Agency Income

Funding is available in account Cannon Mountain Operations as follows and pending budget approval for
Fiscal Years 2024 and 2025:

03-35-35-351510-37030000-022-500257 - Rents, Leases Other than State

FY22 FY23 FY24 FY25

$89,294.54 $89,294.54 $89,294.54 $89,294.54

EXPLANATION

In September 2021, an invitation to submit proposals for Tax Exempt Equipment Lease Financing was
posted on the Division of Purchase and Property's website. In addition, the Department had forwarded, with
assistance of the NH State Treasury, notice of the posting to a list of various financial institutions. Two
proposals were received on September 3, 2021. After consultation and review of the proposals with the NH
State Treasury office, evaluating based on costs and proposed terms of lease and escrow agreements,
Signature Public Funding Corporation (SPFC) was the selected bidder.

The purpose of this agreement is to provide DNCR with financial equipment leasing services so we may as
necessary and with all required approvals, enter into term lease to purchase equipment agreements over the
next 4 years specifically for a Prinoth Bison X Tier 4 snow groomer as well as any other similar types of
department division operations machine needs.

With regard to the second requested action, the Department has utilized an equipment leasing program at
Cannon Mountain for the last twenty years which has worked very successfully by continually providing a



state-of-the-art grooming fleet and a superior on-hilt product, and by reducing maintenance costs and capital
outlay for outright purchases. Currently, only Prinoth, LLC and Kassbohrer, Inc. sell snow groomers in this
part of the country. Cannon's mountain operations team has determined based on knowledge of the industry
and hands on experience, that Prinoth grooming vehicles are far superior in performance. Prinoth's
approximately 70% market share in the United States supports that claim. In addition, the mechanics at
Cannon are factory trained by Prinoth to service their machines and stock original and aflermarket parts to
spec the fleet. The Prinoth machines have had excellent service records, and the eastern sales and service
team, located in Gilmanton, has provided superior service. For these reasons, your approval of the new
Prinoth Bison X Tier 4 Snow Groomer by sole source selection is respectfully requested.

The Attorney General's Office has reviewed and approved the Lease Agreement and related documents as to
form, substance, and execution.

Per RSA 21-I:19-j, the Department of Administrative Services has reviewed and approved this year's Lease
Agreement. A copy of the chapter law governing this process is included for your information.

Per RSA 6:35, the NH State Treasury has reviewed and approved this year's Lease Agreement. A copy of
the NH State Treasury Agency Lease Questionnaire approved by the State Treasurer and a copy of RSA 6:35
governing this process and a Statement of Appropriations showing Cannon Mountain's operating budget line
item for equipment leases are included for your information.

Approval of this Lease agreement and the Escrow agreement does not entail a financial obligation or pledge
to the state. The contractual requirement of the state to make lease payments under the lease agreement shall
constitute a current operating expense of the state subject to legislative appropriation. The interest
component of the lease payments under this agreement will be tax exempt to the lessor.

Respectfully submitted,

Sarah L Stewart

Commissioner
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SIGNATURE PUBLIC FUNDING CORP.*
'h[\r ^ ^ ^ —;
' r\ MASTER LEASE AGREEMENT NO. 500055

^  ̂ ^ ^—

y ̂ 'j • ■ . ' • ^ • ■ . . . '

r^. ^ , . . . - . . . . ^
i,' f this jMASTER'LEASE AGREEMENT (the'"Agrcement")) dated as of December 1,2021 is made and entered Into by '

-f'\ . j'andbetweenSICNATURE,PUBLiCFUNDINCCORP.,aNewYorkcorporation,asle'ssor(the"Lessor"),andSTATE i
^ - ̂ V; r>OF NH ̂  DEPARTMENT OF NATURAL AND'CULTURAL RESOURCES (STATE OF NH - DNCR), ah ^

,"'agericy.oftheStateofNH,whichisapoliticaIsulxiivisionasdefinedundertheCode,aslesseeC'Lessee").

.l;-''' •./ ' ■ '••'.'■Inconsiderationbfthemutualcovenantshereincontained.thepartiesheretoagreeasfollows: . • ,

^ v V DEFINITIONS and exhibits . . r ' >
•VcSectioni.l. Definitions. The following terms have the rheanines specified below. . ^ '

''A' ■; • "Acceptance Certificate" means each Acceptance Certificate.delivered by Lessee as part of an Equipment Schedule i,  .-l.y' ;'/certify^g'astdthedelivery, InstallationandacceptanceofEquipment. " . ' . ' . \
^  nieans this Master Lease Agreement and all Equipment Schedules hereto.''t.

:^t''"/"Agrcemeht Date" means the date fii^t written above.
r  ■ ■

^ . -.''•;'.{(;j"Code"-meansthe.Intemal
'1' t."' ' '.'I tn time therftiinHftr'

Internal Revenue Code of 1.986, as amended, together with Treasury Regulations promulgated from time . ' ' . ' ; • ,, j
,  • <;• , to time thereunder. ' . ■ • ' ' ' • . . . " . ' • " !

. , : r 'V,"' f ^ I , •• ^ , t •

: ' t •' .« • /"Default Rate" means the lesser of 12% per annum; or the maximum rated permitted by law. , . •
.i;,: . '• ' . • . • . • ' •

p ' ■ ■; l' "Equipment" means all items of property described in'Equipment Schedules and subject to this Agreement. '
' "' , 'v \ ' 1 • ■ ' ■ ' •' ' •

;  • 5" •il'JEquipment Group" means each groupof Equipment listed ina single Equipment Schedule. - '
'■ '• *■' .. j.'- •' 'If' ' ' . • • .
•  "Equipment Schedule" means each sequentially numbered schedule executed by Lessor and Lessee with respect to •

I  ' V.jlfEquipmcnt'Ofoup. " - — ^
.  I • '.'i ^ ' • 'i.'--' • ' ' • " • "

}' .-."-.i ,• j V,'Escrow Account" means the equipment acquisition account, If any, established by Lessor and Lessee with the Escrow Agent -..
'r!.,-P^.''^"t^®.^'^C;EscrowA^^ ■ • " ' '

"''Ci ' ■ ' , • " •' v. ;-; Y' ' 'L.Escrow*Agent'^ means the escrow agent and,-if applicable, any successor escrow agent identified under the Escrow •• '
"Agreement for any applicable Lease hereunder.

j'l■
''-M*. "Rccmw Agreement" the Pjtninw Piinri flnd A

I

,  ■ . A . • • .
■" i ' . V.,,y)^;-.^?"Fiscal Year"meanseach 12-monthfiscalF«riodofLessee. -

V. 1 " . "Funding'Date" means, with respect to ^h Lease, the date Lessor makes payment to the Vendor(s) named in the related
^  'vEquipnient Schedule or reimburses .Lessee for the purchase price of the related Equipment Group or, if the procedure

"  described in Section 2.4 is utilized, the date Lessor deposits funds equal to siich purchase price into the Escrow Account.
|j,^\/'^Inte^t" means the pohion ofa Rental Payment designated as and comprising interest as provided in a Payment Schedule.-
'v- '.'Uase" means, with respect to each EquipmentGroup.this Agreement and the Equipment'Schedule relating thereto, which

.  together shall constitute a separate contract between Lessor and Lessee relating to such Equipment Group.
,  ' ..'Jl;.- ;'l', - y, , . .. • • • , • •
t ' ' ' nV;..,"Lcasc.Datc" means, with respect to each'Leasc, the date so designated in the related Equipment Schedule. , :

V- • >1 . V "V^se T^" means, with respect to each Equipment .Group, the period during which the related Lease Is in effect as •
• ' ^ecified in Section3.1. . , ■

'.'Net Process" means any insurance proceeds or condemnation awards paid with respect to any Equipment remaining after
' V: ' payment therefrom ofall expenses incurred in the collection thereof.

.  : "Non-Appropriation" means the failure of Lessee, Lessee's governing bqdy, or, if applicable, the governmental entity from

,  ' ''jit' .^TATE OF NH —DNCR/SigBiUre PuUicFundind Cofp. PtseloTIl
<V •' ^ ^ ' ' Equtpmeni Leti^Purthue Agrmcfll , ' ' - •' Oectmber I 2021

!" '.''K,'" "'-' '.■; • . , , . , , .
.w' - ' ' '■ ■

.  ' -V( • . I ' . "



J ' ■ .-i Js
;  J '

',r which Lessee obtains its operating and/or capital funds to appropriate money for any Fiscal Year sufficient for the continued
'  ̂ ̂ ,\ 'payn«nt and/or performance by Lessee of all of Lessee's obligations under this Agreement, as evidenced by the passage of

., , 1;' .\an ordinance or resolution prohibiting Lessee from performing its obligations under this Agreement with respecl to any
.  V' ^ \r" Equipment and/or budget; and from using properly appropriated and/or legally available funds to pay any Rental Payments
•  « 'f ' due under this Agreement during any Fiscal Year. . .

'• '.V ' f "Payment Date" means each date upon which a Rental Payment is due and payable as provided in a Payment Schedule.

■' ^"Payment Schedulo'--means the schedule of Rental Payments attached to an Equipment Schedule. . ,

f » , "Principal" means the portion of any Rental Payment designated as and comprising principal as provided in a Payment
•'V ■ V" •-
. , - r "^payment Price" means the amount so designated and set fonh^opposite a Payment Date in a Payrhent Schedule indicating

•  : -.^./'the amount for which Lessee m^ purchase the related Equipment Group as of such Payment Date after making the Rental
•  PaymentdueonsuchPaymentDate. • ' <

.  -Vl' ' . ■ . • ' ■ '
f  ̂ \ "Rental Payment" means each payment due from Lessee to Lessor on a Payment Date..

u.
•ii

.  . .

STATE OF NH—DNCR/SigMiur* Public Funding Corp. ' Ptg«]'ori1
Equlpmat UtM-PurcluM Agrcenoii . D««nbet 1. WJI

.  , .-i,.; . j

,  • ' r

'  ■ I

. " ' • . •■  "Specifications" means the bid specifications and/or purchase order pursuant to which Lessee has ordered any Equipment
.  . .. -..from a Vendor.

•  ''{"Slate" means the stale or commonwealth in which Lessee is situated. V .
•' •^®"uf®cturcrs or vendors from which Lessee has ordered or with N^ichLes^e has contracted • -- j
,forthemanufacture,deliveryand/orinstallationoftheEquipment. ' . ' |

:  '-'Section 1.2. Exhibits. ' " . " ' .
f' '* Exhibit A: Equipment Schedule including Payment Schedule. • , • i

. • *■ '• - Exhibit B: Acceptance Certificate. ! . '
-  /,■ Exhibit C-1: • Confirmation of Outside Insurance.

v,V- • Exhibit C-2: .Self-Insurance Rider and Lessor Consent (ifapplicable).
•'1 •' Exhibit C-3:, Questionnaire for Self Insurance (If applicable), ^

'Exhibit D: Essential Use Certificate (unless waived). '
Exhibit E: Incumbency Certificate. • ' •!/!

■  {I.ExhibitF: 'FormofOpinionofCounseltoLessee. • ' . " 1
,  •, -Exhibit 0: ' Bank-Qualified Designation (ifapplicable). • ' r; ",i

} Exhibit H: . Tax.and Arbitrage Certificate. 'i '
,  Exhibit]: • Escrow Fund and Account Control Agreement (together with Disbursement request Form). ' |

1'" ' Exhibit J:- Forrn of Resolution of the Governing Body of Lessee relating to each Leaw. ' • 1

- A^ -LEASE OF EQUIPMENT ' . /
'{^Section 2.1. AcQulsitibn of Equipment. Prior to the addition of any Equipment Group, Lessee shall provide Lessor with ' • |

'• fobs subject toaLeasehereunder, including the cost and vendorofsuchequlpment," ' •
'  • ^ expected delivery date and the desired lease terms for such 'equipment, and such other information as the L^or may

''."..V' ; required If Lessor, in its sole discretion, determines the proposed equipment may be subject to a Lease hefeundeK Lessor. '
•  A ' shall furnish to Lessee a proposed Equipment Schedule rclating.to the Equipment Group for execution by Lessee and then

• Lessor. By execution hereof, Lcs^r has made no commitment to lease any equipment to Lessee.
^  V Section 2.2. Disbursement. Lessor shall have no obligation to make any disbursement to a Vendor or reimburse Lessee

•  ̂ for any paj^ment made to a Vendor for an Equipment Group (or, ifthe escrow procedure described in Section 2.4 hereof is
^  . utilized,'consent to a disbursement by the Escrow Agent) until five (5) business days after Lessor has received all of the

' • ■ • '"[following in form and substance satisfactory to Lessor: (a)'a completed Equipment Schedule executed by Lessee; (b) an
"■ * - , ' ' ' > Acceptance Certificate in the form included with Exhibit B hereto; (c) a resolution or evidence of other official action taken

,  ' -.by oronbchalfpfthe Lessee to authorize the acquisition ofthe Equipment Group on theterms provided in such Equipment
r; ' ^Schedule; (d) a Tax Agreement and Arbitrage .Certificate in the form of Exhibit H (as applicable) attached hereto; (e)

•- '.cvidcnccof insurance with respect to the Equipment Group in compliance with Article VII of this Agreement; (0 Vendor
. •/invoice(s) and/orbill(s)ofsale rclatingto the Equipment Group, and ifsuch invoices have been paid by Lessee, cvidencebf

«  .'..••'f:i»ytnentlhereofandevidenceofofTicia!intenttoreimbursesuchpaymentasrequiredbytheCode;(g)financingstatemcnts
^  " naming Lessee as debtor and/or the original certificate oftitle or manufacturer's certificate oforigin and title application, if

any, for any Equipment which is part ofsuch Equipment Group and is subject to certificate oftitle laws; (h) a completed and
executed Form 8038-G or 8038-GC, as applicable, or evidence of filing thereofwith the Secretary ofTreasury; (i) an opinion

- ■ of counsel to the Lessee substantially in the form of Exhibit F hereto, and 0 any other documents or items reasonably

.  -'I
I

t  \
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i:. •

,  ' .' V t requir^ by Lessor. , • ■ • .• • •
'.•i'lt '" Section 2.3. Lease: Possession and Use. Lessor hereby leases the Equipment to Lessee, and Lessee hereby leases the
1  '' ..I. Equipment from'Lessor, upon the terms and conditions set forth herein. Lessee shall have quiet use'and enjoyment of and

V;- . • "'' peaceably have and hold each Equipment Group during the related Lease-.Term, except as expressly set forth in this , |
•>; ''.j. Xjpeement. - \
'--.I* .Section 2.4. Escrow Procedure. If Lessor and Lessee, agree that the cost of an Equipment Group is to.be paid from an t

v.'', - "-.' ^ \ Account: (a)-Lessor and Lessee shall execute an Escrow A^eement'substantially in the form of Exhibit I or such " - '
■  • ■' , other form as may be mutually agreeable by the parties thereto; (b) Lessor and Lessee shall execute an Equipment Schedule , ''.relating to such ^uipment Group; and (c) Lessor shdl deposit an amount equal to the cost of the Equipment Group into the- '

i ,.,. 'V ;j , Escrow Account. All amounts deposited by Lessor into the Escrow Account shall constitute a loan from Lessor to Lessee <
'  -' V- ".', retired by proceeds in such Escrow Account and, when such funds are used to acquire the Equipment, shall be repaid by . T •;

'i the Rental Payments due under the related Lease. . ' ' ' ■ ' |

I

'■I

I. ,

'i

Vi

j , ?

1
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r-. . ARTICLE HI." .TERM ' ' ' . I
y' 'Section 3.1. Term. This Agreement shall be in effect from the Agreement Date until the earliest of fal termination under ;

jr, ij' '■ tSection 3.2 or fb") termination under Section 12.2: Drovided. however, no Eauinment Schedules shall be executed after anv : / - ,
Non-Appropriation or Event of Default. Each Lease with respect to an Equipment Group shall be in effect for a Lease Term ̂  , - j

•  ̂'.cbmmencingupohthe Lease Date and ending as provided in Section 3.4.. . . ..
'  . '.Section 3.2; Termination by Lessee. In the sole event ofNon-AbproDriation. this Agreement and each Lease hercunder • -

.  -v/ shall terminate, in whole, but not in part, as to all Equipment effective upwn the last day of the Fiscal Year for which funds i : ■
were, appropriated, in the manner and subject to the terms ^cified in this Article. Lessee may affect such.termination by

. ' 'M .giving Lessor a written notice of termination and by paying to Lessor any Rental Payment and other amounts which are , i , ' • |jue and have not been paid at or before the end bf.its then current Fiscal Year.- Lessee shallendeavor to give notice of such i '
Yy termination notless than ninety (90) days prior to the end of the Fiscal Year for which appropriations w.eremade, and shall' 7

•  " .notify Lessor of any,anticipated termination. In the event of termination'of this Agreement as provided in this Section,
M[;'iL^seeshall comply with the instructions received from Lessor in accordance with Section 12.3. Lessor agrees that it shall - ' !

•r ti'v"' r. '..'not deliberately cause an event of Non-ApFrapriation so as to permit Lessee to terminate this Agreement or any Lease •" s" j
•" • ^' • • -s • ,-hereunder in order to acquire any other equipment or obtain funds directly or indirectly to perform essentially the same
.  • . application for'the Equipment is intended. , • . .

•  • "Section 33. Effect of Termination. Upon termination of this A^ement as provided in Section 3.2, Lessee shall not be j
j; . • . ' 'responsible forthe payment of any additional Rental Paymentscoming due in succeeding Fiscal Years, but IfLesseehas not . V .j

■'y'': ;complied with the instructions received from Lessor in Mcordance with Section 12.3, the termination shall nevertheless be ^
■7}\: t effective, but Lessee shall be responsible for thepayment of damages in an amount equal to the amount of the Rental
•  i..y , .! - : i Payments that would thereafter have come due if this Agreement had not been,terminated and which are attributable to the ' • . [
y.'.u : number of days after which Les'sce fails to comply with Lessor's instructions and for any other loss suffered by Lessor as a " j
'S; ' 'V'*. " , . iresult of Lessee's failure to take such actions as required.^ ^
rV''-'- .'Section 3.4. Termination of Lca.se Term. 'The'LeaseTerm with respect to anv Lease will terminate upon the occurrence ' V v 1
f-.-r; • " , of the fust of Ac following events: (a) the termination of this Agreement by Lessee in accordance with Section 33;'(b) the (

- .> i,;/- 'paynwntofthc Prepayment Price by Lessee pursuant to Article V; (c)an Event of Default by Lessee and Lessor's election '
UTf'.'.t" -' , to'tenninate such. Le^c pursuant to Article XII; or (d) Ae payment by Lessee of all Rental Payments and,all oAer amounts. V

vy ' authorized or required to be paid by Lessee pursuant to such Lease.. ]
■  • , ' ■ ■ ■ . : -■■■ |

'  . . ./-"^'viARTICLEIV. RENTAL PAYMENTS; '"' i
''•t" Section 4.1. Rental Payments. The Lessee agrees to pay Ae Rental Payments due as specified in the Payment Schedule' ' • 1

set forth on any Equipment Schedule hereto, the form of which is attached as Exhibit A. A portion of each Rental Payment . ' - . i
v. is paid as mterest as specified in the Payment Schedule of each lease, and the'first Rental Payment will include Interest, •

accruing,from the Funding Date. Lessor Is auAorized to insert the due date of the first Rental Payment in the Payment •. '
,  . 1' vSche'dule. All Rental Payments shall be paid to.Lessor, or to such assignee(s) Lessor has assigned as stipulated in Article ' I

'  '" .XI, at such places as Lessor or such assignec(s) may from time to time designate by written notice to Lessee. Lessee shall " ' ' . 1
i.'i - ^. !■ I pay Ae Rental Payments with lawful money of the United States of America from moneys legally available therefor.

;V ^. • ' '' ' Section 4.2. Current Expense. The obligations of Lessee, including its obligation to pay the Rental Payments due in any
■■ _ • .. ' Fiscal Year of a Lease Term, shall constitutea current expense of Lessee for such Fiscal Year and shall not constitute an , ,

-i, ■ i'V lindebtednessofLesseewithinthemeaningqfAeConstitutionandlawsoftheSlate. Nothing herein shall constitute a pledge
;  ; , '/,by Lessee ofany taxes or oAer moneys (other than moneys lawfully appropriated from time to time by or for the benefit of

'\ UssecforthisAgreementandtheNetProceedsoftheEquipment)tothe'paymentofanyRentalPayraentorotheramoiint j
f  . commg'due hefeunder. • ' ' |
/ , V '; Section 43. Unconditiona! Rental Payments. Notwithstanding Lessee's right to terminate as provided in Section 3.2, j

'  • Lessee's obligation to make Rental Payments shall be absolute and unconditional. Also, any other payments required , ' j
/  , - hercunder shall be absolute and unconditional. Lessee shall make these payments when due and shall not withhold any of !



,• .•* i,: ;.^ ... ;.these payments pending final resolution of any disputes. The Lessee shall not assert any rî t of set-off or counterclaim
'  'against its obligation to make these payments. Lessee'sobligation to make Rental Payments or other payments shall not be

\ • •'t ; ■ abated through accident, unforeseen circumstances, failure of the Equipment to perform as desired, damage or destruction
■  • to the ̂ uipment, loss ofpossessionofthe Equipment or obsolescence of the Equipment. The Lessee shall be obligated to

'  '/Ti ' - continue to make payments required of it by this Agreement iftitle to, or temporary use of, the Equipment or any part thereof
1  '^"Shall be taken'underexercise of thepower of eminent domain. ■ -

OPTION TO PREPAY

j  ' . 'Sectlori'S.i. Option to Prepay. Lessee shall have the option to prepay its obli^tions under any Lease in whole but not in
' " ' ' .-I'partonanyPaymentDateonorafterthePrepaymentdptionCommencementDateforthethenapplicablePrepaymentPrice
•! - ■ '-'(which may include a prepayment fee) as set forth in the related Payment Schedule, provided there has been no Non- ,

'7'Appropriation or Event ofDefault. . . •
: Section S.2. Eicercisc of Option. Lessee shall give notice to Lessor of its intention to exercise its option not less than thirty ̂  ■
' (30) days prior to the Payment Date on which the option will be exercised and shall pay to Lessor not later than such Payment " • 1

Date an amount equal to all Rental Payments and any other amounts then due or past due under the related Lease (including •
Rchbl Payment due on the Payment Date on which the optioti shall be effective) and the applicable Prepayment Price . - , " ■ A

"  '--set'forth'in the related Paymwil Schedule. In the event that all such amounts are not received by Lessor on such Payment ; [
7- Date, such notice by Lessee ofexerciseofits option to prepay shall be void and the related Lease shall continue in full force • k • I

vS ^J^dcffcct. • . • ' •
•JrH'-v' x''Section'53. Release of Lessor's Interest. Upon receipt of the.Prepayment Price in good funds with respect to any .'

;  Group, the Lease with respect to such Equipment Group shall terminate and Lessee shall become entitled to such
■  EqiiipmOTt Group AS IS, WHERE IS. -WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING -

. .1 ►

-  ' I

'WARRANTIES OF MERCHANTABILITy OR FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR-, ' '
"  THE,USE CONTEMPLATED BY LESSEE, except that such Equipment Group shall not be subject to any lien or ' f

'  L' '.♦'"encumbrance created by or arising through Lessor. V ' ' . i

,  , REPRESENTATIONS, WARRANTIES AND COVENANTS . ; .
7- -.•Section 6.1. Representations and Warranties of Lessee. Lessee represents and warrants as of the Agreement Date and • • ! j

. •/ >asyof'each'Lease Date as follows: • . }
':'(a);. Lessee is naagency ofthe State,*whlch is a political subdivision within the meaning of Section 103(c) ofthe Code, •. 7-1

'duty organizedandexistingunderthe Constitution and laws ofthe State, and is authorized under the Constitution and laws ^ .. j
■  of the State to enter into this Agreement, each Lease and the transactions contemplated hereby and thereby, and to perform , V., " ■ ' i >

7'"'',v -.7_all,of its'obllgations under this Agreement and each Lease. . ' . ' • "'l''
•*" '' i' Theexecution.anddellveryofthisAgrecmentandeachLeasehavebeendulyauthorizedbyallnecessaryactionof •.

;  -j;"' "' y,i"" '.^Lcssce'sgovemingbody and such action is in compliance with all public bidding and other State and federal laws applicable
^'.'■■•7 • 'T to this Agreement, each Lease and the acquisition and financing of the Equipment by Lessee. ■ ■

•  y '7 ' 1' (®)' Agreement and each Lease have been duly executed and delivered by and constitutes the valid and binding
'.-7 obligationofLcKee,enforceableagainstLesseeinaccordancewiththeirrespectiveterms. ' '

- J •' 7:; -r; ' The execution, delivery and performance of this Agreement and each Lease by Lessee shall not (i) violate any State;-
; y'' ̂ .7'-T-j-'^pr'federal law or local law or ordinance'(including, without limitation, any public bidding, open meeting, notice, and :
7',. • procufemCTt requirements), or any order, writ, injunction, decree, or regulation of any court or other governmental agency

■ ' r b'o'dy applicable to Lessee, or (ii) conflict with or result in the breach or violation ofany term or provision of, or constitute
'• J7ya'defoult under, any,note, bond, mortgage, indenture, agreement, deed of trust, lease or other obligation to which Lessee is

.. ' ' bound. ' . . . • ' '
!  . • (e) there is no action, suit, proceeding, claim, inquiry or investigation, at law or in equity, before or by any court,
''•.•'Tcgulatory:agcncy, public board or body pending or, to the best of Lessee's knowledge, threatened against or affecting

.. . _-7 L^see, challenging Lessee's authority to enter into this Agreement or any Lease or any other action wiierein an unfavorable
•' •'rullngpr finding woiildadvcrscly affect the enforceability of this Agreement or any Lease.

;  .1- "(f)- •LesseewillfumishLessor(i)within[180]daysaflerthecndofeachFiscalYearofLessee,acopyofitsaudited
■f 7 - financial sfotements for such Fiscal Year, which audited financial statements shall include a balance sheet, a statement

* • .'--v."'.. of revenues, expenses and changes in fund balances for budget and actual, a statement of cash flows, notes, schedules
•  v.J.and any attachments to the financial-statements; (ii)no later-than 10days prior to the end of each Fiscal Year

.  (commencing with the current Fiscal Year), a copy of Lessee's current budget or other proof of appropriation for the
.  a; 'ensuing Fiscal Year; (ill) promptly after Lessor's written request, a copy of any interim updates or modifications to

i; j.L^cc's.adopted budget aiid such other information relating to Lessee's ability to continue the Lease Term of each
V " LcaseforsuchPiscal Year as may be reasonably requested by Lessor; and (iv) promptly, but not later than 30 days after

'; ' such information is available, affor Lessor's written request, such other fmancial statements and information as^ Lessor
•' 7 ' nisy reasonably request, including, without limitation, any information relating to the measurement and verification of
'' . proposed or guaranteed energy savings. The financial statements described In clause (f)(i) shall be accompanied by an

' unqualified opinion of Lessee's auditor. Credit information relating to Lessee may be disseminated among Lessor and any
'" ■ ■ • . ' " • • .

I  ■ -.,J,. ;■ -1; ^ STATE OF NH—DNCR/Sijpitiur* PuNie Funding Co«p. ' ' . ' ■ Pig»doflI
'  EquipaiciiLeatfrPurchise Agreement . - . , December 1.2021 . .
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; * ; ■•'.i'./'-'. '\,'> -•'.lOf its affiliates:aiid'any,of thpirrespective.successors and assigns."''Assuming that the foregoing information is.readily, • . •
■'•j ' ' -c Vm .j publicly available in an on-line format, the Lessee will have been deemed to be'incompliance^with this provision. - ^ '

'  ' .1 •, '-"Lessee of Lessee's ̂ verning body has appropriated and/or taken other lawful actions necessafy to provide moneys ̂•  .tw. . — . - rv t -.1. i Year,-and such moneys will.be applied in payment of all

■  immediate, of; ̂ e Equipment,..which,'need is not " , . '
irfn.-Lessee pre^ntly intends to'continue each Lease/

hereundcrforits.entire Lease Term and tbpay.all Rental Payments relatirigthereto. " V.- • j.v \ ,
V'Secfiori 6^1 Cove'fiants'o'f Lessee. Le^e agrew that so long as any Rental Payments or other amounts due mder this ^ .■

'■/V'-r • i '• '•-Ag'^®'^®'^t''®ni3inuripa[d; ' - . ' ' . ' - . _ • • " - ■. \ , ' •
■"' Lessee ^shall not'install, use, operafe-.or maintain 'the. Equipment improperly, carelessly/'in .violation "of any •.

•' I-. 'ui. '■ tUnf' W«/ fV>i> 'ArnMM>m»nf f *ee/>A choll nVitnin nnH •

inspect the Equipment and provide Lessor
maintenance on the Equipment in the event

. 1 ̂ JOT TaiiUTC Dy i^vSSvc.io pwrTonn ii5 OQiJj^iiuiu ncrvuiiuci. ^ ^ • v < *
. - r NCc)".- ' ' ■Lessee'shall not,' directly or indirectly, create,-ihcuf, assume,or suffer to exist any mortage, pledge,'lien, charge,'

,';\\":'/encumbi^ceor'btlwr claim with respect to the Equipment, othd-than'thefesi>ectiverights of Lessor,and Lessee.as hcfcin ,
•'> _ 'i'*-. I -knli Ot talrA cii/^K a/-»inne ac rrinu Ka rtArACCnrV Hlllv tO HicrhflVaA. Hr mmOVA SHV.

. ■ ifunctipns:during the applicable Lease Terms. '

•;of,
/appropriation for the ensuing Fiscal Year and such other financial infonnatioh relating to the ability of Lessee to continue
v^isA'greemeht and each Lease as rhay be re^onably requested b^^ ■ ■
. '/L\ ' aLaII as I• fA I Aoe/\r

Oi. ' i v' incorporated in and made a part ot this Agreemem. ^ ^ • - j.* •:
(b)-' ' \ Eyeril'dfTdxabiiily. If Lessor'either .(1) receives [notice, in any ■form,'ffom the Internal Revenue^ Service or (ii) ; ;) —j T ;.!,[.rea^hablydetennines,'^edonanopinionofindependehttaxcpunselselectedbyLcssor,thatLessormaynolexcludcany'

■ . / '' 'Ihterest'paid uhcler any Lease from its Federal ^oss income (each an "Event of-TaxabiUty"), the L^ee shallpay to Lessor • ' • ■':^u{^h'dem^d (x)m[amouht which, with respect to Rental Paymehts.previously paidand .taking ihio'accountallpcnallies,
j- 'i' V • • ' fihiwVintefest additions to tax (including all federal, state and local taxes imposed on the Interest^due through the date of ' . ..:  : ' '/'t/ ,'*such event)^ will i^tofe to Lessor its afUr-tax'yield (assuming tax at'the Highest marginal tax rate and taking into account" " . - ;

i''.-*' .t ' l- v' the,.time.6f receipt of Rental Payments and'reinvestment at.th'e af^er-tax yield rate) o'n:the transaction eyidenceci by-such
'  ' •' : • ,^L^sc Ihrou^'fheldatc ofWch.event and (y) as additional Rcntal.Paymcnts to.lxisscir oh each succeeding'Payment Date .,A> Vuch'amoimt as .will maintein such after-tax yield to Lessor. ' ' _ . :

y  ; ARTICLE VII. .INSURANCE AND RISK OF LOSS. . '

f  / ■, • ' ' ■ ' . ■ •
.  •/ ' •• ' L,vSTATEbFNH-DNGR/siff>«u«"pukiicPui«dingC8n). ■ p.|«Soni

'e<|uiFmmUm-h>ichueAgrce)nay, ; , D««r»b«r 1, JOJl •
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-  ̂■'•'.Section 7.K Liabintv'and-Propertv Insurance. >Le^ee shalL at its own excise, procure and maintairi conttnuously in
'  j.V - 'Vj^effect during each I^ase Term::(a) pubHc liability insurance,for. death or injuries to persons, or damage to property arising ' ' ' • \

'lout,of or in any way connected to the ^uipment sufficient to F^otcrt Lessor and/or assigns from liability in all cycnts, with / f
■Jt-' .-. ; ■ .-yaxoverage'qf.not less.th^ $1,000,000 per.pccurrence.aitd eitHer'$3,006,000.aggregate for,,noh-titled,^uipmeri^

■  ' ^'.$5,000,000/aggregate fortitledCquipment unless specified differently in thc'rclated Equipment Schedule, and (b) insurance "
■-i.-r.'"',' agaihst/such-hazzu-ds as Lessqr may requirc,';including,-but hot'limited to,-all-nsk casualty and property insurance, in an " .

' \ " , ' amount'equal to,the greater of the fiill replacementtcost of the'Equipment or the applicable Pr^aymeht Price of each
\. '..'.E^quipmcntGroup.' ; • v . • .. ■ . '
' ''""'S^tlon 7.2. 'workers* Compensation Insurance. Ifrequired by State law,,Lessee shall cairy workers'compCTsalion .

'  " ; .insurance covering all employees on," in, hear or about the^uiptheni, and upon request, shall fumish.to'Lessor certificates .r
.-.J/, • . • ; , evidencingsuchcoy^gethroughout'the,I^aseTe'rm. ' '

■■K'-Seclloh 7.3. Insurance Reaulremehts.' y , ! . , . , , " " • - :
•. y. ' " ' y..^(a)" . .;.7«:rwr<jncePo//We?. All insurance policies r^uired by this Article shall be taken out and maintained with insurance ' '
- '/■■■ ; ' • ' companies acceptoble to Lessor .and shall contain a provision'that thirty (30) days prior to any change in the coverage the

'•; Jihs'urer.must^provide written,notice to'the insured parties.'- No insurance shall be subject to any co-insurance clause. Each r
'• ■'>' r insurance policy shaUnamc-Lcssor and/or.its assies'asan.'additional insured party and loss payee regardless of any breach' ' . •

.  •''i;''-; , ■^!ofwarrantyor'6theractorqmissionofLesseeahdshallincludealender'sl6sspayableendorsementforthebenefitofLessor ^ *
:  r : ' ■ y. v'aniVW'is assies. -Prior to the delivery of Equipment, Lessee shall deposit with Lessor evidence satisfactory to.Lessor of " ' ; '

•  'V'^isuchinsuranceandjpi^ior to the expiration therebf,'sHail provide Lessor evidence ofall renewals or replacements thereof. { ■vV V"; y,: • . Self Insurance. With Lessdi's priohconsent, Lessee.may-'self-insure the' Equipment by means of an adequate
..insurance fund set aside and maintained for. tl^t purpose which must be fully described in a letter delivered to Lessor in form', '
'^acceptable to'Lessor.. •. , ■ i" , - , . ""'V'

■V, . "' '"f' '■ '■ (c). ■ ■.;.:Evidence[ofInsurance. .'Lessee shall deliver to Lessor upon acceptance, of any. Equipment evidence of insurance , 'V •
».■ • ' ;ywhich/complies vnth.this Article Vll with>res'pect.;td siich'Equipment»tb'the satisfaction,of Leaor, including, without
' - ■ i'.. ■ p limitatjonVthe confinnatidn of insurance in'the forrn' of Exhibit C-l "attached hereto together with (>rtificates of.lnsurance," . . •

''•whenayailable,ortheQuestionriaircforSelf-lnsuranceRidefandLess6fCo'nsentinthe'formofExhibitC-2attachcdhereto,'\.t:.-i •,
V'v ' " as applicable. J ^ • %'■ ' r . • ' • / •/

1  ;< ' ''•Payment and Pfitformance Bond' Xf requested by Lessor, whi<^ will be solely in circumstances where the."
y ' ;^uipmentwiU.notbefuIlydeliveredandacccpted.atlhetimeoffuhdingyetpartiarpaymentthereforhasbeen qrwillbe ''y 'w o-,-. • /^ -made by^ Lesspr pr-from.an Escrow Account," a.paymenlahd performance.or other type of surety bond and dual obligee .

rider (''Bdnd'Jj is.requifed in fonn'and^substance and with such insurer as may be required by Lessor, and Lessee will, keep ;
ix*,.'..' '■' Msiich'Sohci in effect (onrequire the Venddrto.krep such Bond in'effectyand provide Lessor with a evidence Of such Bond;,- • -•

^assumes airrisks.and-liabilities from'any .cause,whatsoever, whether of not covered by insurance relating to'any I^ase
. , 1.. ^hCTCundcr,forloss6fdamageto'ahyEquipmentandforinjuryto'prdcath6fMypersonordamagetoanyproperty..^ether' .•

<  •..or-n^k^c6ve^ed by .insurance,[Lessee',hereby iaMuihes respoi^ibllity for and-a^ees'to rele^e Lessor from all liabilities,'
.  ' •' bblj^tions,' losses,''darnages,;penalties,-claims,.actipre, costs and expenses imposed on, incurred.by_or asserted against.

' ''''.lyr v'.'/ . L^br that relate to'or arise put^bf this Agr^ment,[including but not limjted to, (a) the selection, m^ufact^ure,'purchase,
y  ..""J -;r i^acceptance or rejectipn.pf Equipment or the;pvmerehip of,the Equipmeny(b),the delivery, lease, possession; maintenance, '

;./to the Equipment, ihcluding, but not limited to investigation, removal, cl^up and remedial costs, and My strict liability
'under the laws or judicial decisions of any state or the United States.-,-This provision shall survive the termination.of this . "
A^ement Nothing in this,Section 7.4 shall be'deemed to obligate Lessee to spend any monies with regards to the matters"

.  ' sctforth'hereihthatarenotprdperiyappropnated,dei5ignatedfor'su*chpiuposes(e.'g: insurance proceeds, warranty payments,

.'i; • seif-insufance, reserve or sinking fiinds.'etc.j and/or otherwise legaljy available. Nothing herein shall be deemed,t6 (a) create .
^ ' .. . r !ari iiinconstitutipnarpr illepl obligation pn'the-part'of the Lessee and:(b),be a waiver pfany,constitutional or statutory .

•  [.waivers, rights/, iih.muhiiies, or privileges,.Any provision or requirement-ofthe Agreement which'is'determined or to be-
• /. ' .'illegal,mvalidiOfunconstitutibnalsHall.bestfickensolelytolhe.extentofsuchinyaliditywiththcremainderoftheprovisions

.  of the Agreement to'be in. full force and effect. * . v ' •' 'i " •
,  ' Sectlo'ri 7J. bestructldn of EQulpment Le^ce shall provide a complete vyritten report to Lessor immediately upon tmy "

'L . loss/theft, damage or'destruction of any Equipment and of any accident involving any Equipment. .Lessonrhay inspect the
^uipmenlatanytimeandfibmtlmetotimeduringregularbusinesshours.lfalloranypartofthe_Equiprhentisstolen,ipst, .
destroyed or damaged beyond repair or taken .by an exercise'of eminent domain ("Damaged ^uipment"), Lessee shall

'  • within thirty,(3.0)days,after'kch eyent either: ,(a) replace the same.at Levee's sole expense with equipment having «
'■ ! ■ ' ■ ' ■ ■"

■  STATE OF NH-DNCR/siyiin»t#^blleFuB(ilBgCafp, P»ge6ofn
.  .4 ' EqidpfimtLme-PurehtscABrnineni . . . . DtntaW 1,1021 '
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,i: J •~substanlially;similar S^ificallons and'of equal.w ^'ater value to the Damaged Equipment Immediately prior to the time
'ji ■ if, rii"',-of loss occurrence,^such replacemerit '^uipment' to, be subjectto Lessor's approval; whereupon'such replacement'

■ other rclatecl-documents by.;appr6priate endorsement or
Damaged,Equipment determined as setTorth.in the related ,

of action it will.take within fifteen (15)'days after, the loss'
(a) Less'eeYaiis.to notify Le^or"(b),Lessee'and Lessor fail "

this Section.
'  r •' ' .

f-'-

the Equipment to another •
Schedule. Lessee shall, at.

repairs and.replacements to'
'  " replacement parts.mu^',

deemed, to be incorporate «
Equipmmt and as such, shall 8e subject to the tomis^ of this'immediately-into arid to constitute an'integral portion of the E

'  ̂Agreement. ' 'it, j , '1 Section 8.2. Taxes. Lessee'shall pay all taxes arid other charges .which iare ass^sed.or levied, againsfthe Equipment,'the
' 1 .!> • I • s:Rftnt«l Pflvm>rif< or'anv narf ihftrenf • nr which hcrnnift Hiic'Hiifmo the I Tfthn whether. noatnct I '

• i-.: 7

or ch^e'
>■( V "■■if »i JJ..v., will, >vvv>yw,^v\/ty\/iuvv,
i:v"}.^: L^or^ its succes^rs ,6r .assigns, unless .such tax'is'made as*a substitute for any tax,.assessment oi

r''^;'''fj..iiwhich is AeobHgatipn of Lessee underthis'Secrion. r ^ ^ ^ ' i "i; «, 1-^ •:»'y^ '^Sec'tlon'8.3.'Advances. If Lessee shallfail to perfortri any of its obligationVunder this Article, Les^r may take such action ■ '
..j.' Le __j i --u'-n »_ repay all suchiadvaihces on, .

-..y

-X- ■ v' . ^ ' -r- • •
if and to the 'extent as required by any laws :< ■. h'- • ,, i
"nd^all replacements,'substitutions, repairs ' : , v;

ivesl.such ownership and' title in Lessee. ■"* '' / V ' •
id each Lease is merely"financing-the acquisitiori of such. .
' le Equipment, does not operate, control or have possession..

">opefali6n,.use, sto^eor maintenanceofthe^uipment. ■ • •
a cdntmiiing, first priority security iritei^t in and to the '

.replacements, substitutions'and riiodifications;mereto and all proceeds thcreof'(includlng without •
Proceeds,; warranty paytrorits and'guarahteed.'enei^ or other savings payrt»erits)-and in the Escrow .

1 order to ^cure Lessiee's.payment.of oil Rental Payrrients and the performance qf-all other obligations.' , ,
'authorizes Lessor to prepare'and'file suchifinancing statements'and otherJsucri documents to establish'^d , • ''-.'.v ;
rV.valid first priority lien arid perfected security'interest; '!;Lessee will joih»with-Llessof in executing such, * "
Will perform such.acts^ Lessor.may request to establish and maintain .Lessor's valid fu^t priority lien and '

' • ("?cc^6ry equipment or device on any ofthe Equipment if such addition will change or Impair the originally intended value,'ij.'AV.Vf,, ."J,^'i|i'N'functipn;or,useoftheEquipment , i ' ^
• j, /Section 9.4. Personal Property.'Except as i>^itted bv Lessor in writine in corihectibn to anvEaulDment Schedules, the

'  '■Equipmehtisandshairatalltimesbeandrenriainpersorialpropertyandnotfixtures." •
,  '• i , ' - • '
.Viv'vi- .l ^'ARTICLE X.'' .''WARRAJNTIES '

Ur;;-V ^ ^'r'in'ATEOI- INII-DNCR/SigMluifhibllcFimdinBCQip?' • • P.g#,7ont1, .- . • tr . . , . . [>«c«mb«f 1.2021.r  STATE OF •DNCR/sigMhiif PuWlcFundirmCoip?'
*" »; • j Equipineii Lum-IHikIum Ayccncit ' • . .
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• /'f , . -. _ .-."l V , . < '
■-; . •• ' Section lO.lT Selection of EaUipment. Each Vendor and all of the Equipment have been selecled by Lessee.'l^sof shall:

'  » • - ' .^have no responsibility in connection wiA the sef(xtion of the Equipment; the ordering of the Equipment, its ^itability for
•  , "theuseintendcdbyl^ssee/theacceptancebyany.yendoror.itesalesrepresentativebfanyordersubmitted.oranydeiayor ^ •

... - ' -failure by such Vendbrprits.saiesrepresentatiye to m^ufacture, deliver or install any.Equipment for use by Lessee. , '
\  'Scctioh 10.2.' Vendor's Warranties;. Le^pr hereby assigns,to Lessee for and during the related Lease Teim/aH of its

[  ;. t- ', - . , ' int'erwt, |f any, in all,Vendor's wairantjes, guarantees and'patent.indemhity prbtectioh,.express or.impiied issued on';or
■[ ' -.vapplicabie to, an Equipment Groupliand. Lessee 'may.'bbtain'.the customary services furnished in connection with' such.
' . ;w^anties and guarantees at i Lessee's expense.'.Lesspr^hasboobligatiorito'enforce'any Vendor's warranties or obligations-' •
v: V, •ou'behaifpfitseifprL^ee.b ■ ^

Section 103/ Dbcialmer of Warriin'tles^LESSEE AGKNOWLEDGES TOAT-ftff. EQUIPMENT IS OF A SIZE, •
^DESIGN. GAPACITY, AND MANUFACTURE"SELECTED BY LESSEE.-'" LESSEE ACKNOWI.EDGES THAT IT ~

T'.C .""•'K' ■^■^•'"SELECtEDTHEEQUIPhteNT^WTHOUT ASSISTANCE OF LESSOR, ITS AQENTS OR EMPLOYEES. LESSOR-'. -
-  .; /'IS]^OTAMANUFACTUR£ROFTHEEQUIPMENfORADEALERIN.SIMILAR'EQUIPMENT,ANDbOESNOT :
'  ■ ; -INSPECT THE EQUIPtoJT BEFORE'DELIVERY-TO-LESSEE LESSOR MAKES NO WARRANTY' OR •' '

rb ' ■' r " REPRESENTATION!" EITHER EXPRESS OR:IMPLlED.-AS. TO THE VALUE, DESIGN; CONDITION, QUALITY, "
■ li'J. -".Vr- '-'DUI^ILITY, SUITABILlTYi "iClERCHANT-i^ILnrY OR-FITNESS FOR ANY PARTICULAR PURPOSE"OR
•  . ; ;- .|FITNESS FOR-.THE USE "CONTEIS^PLATED■ BYi LESSEE-OF .THE EQUIPMENT, OR ANY' OTHER "

.  ';V 'REPRESENTATION OR WARRANTY WITH RESPECT TO THE EQUIPMENT. IN NO EVENT. SHALL LESSOR .
'  ' r i BE LlABLETOR ANY INCIDENTAL OR CONSEQUENTIAL DAMAGE IN CONNECTION-WTH OR ARISING

or delayed,.

f,; ' ' -.aisigried, subleased, sold,.transfciTcd, pledged or mbrtgagedbyLcssce. '
'' r /i''- • ' ;

, ^ ' ^ ARTICLE Xil. EVENTS pi^pEFAULT.AND ' . .
'• '. . I. . Section 12. L.Events of Default Defined. The occurrence ofanvofthe following eventsshflll constitute an Event of Dafaii'lt

'underthis"'A^eerhentandeachLease; ' V" > ' ■ - '
-I' - '.-(a) <.:L»see's:failpre to pay, within ten.(lO) days following the due date thereof, any Rental Payment or.other amount "
i  ■ .-required to be'paid to Lessor (other thah.by reason ofNon-Apprbpriatlon). , . /

V  ;(b) .'•"Less^'s failure to maintain insuranceas required by Article-VII. - - . -.-V
T, (c)" '.t-.With thepxcq)tion of the alwve clauses (a) & (b)> Lice's failure to peiTorm orabidcby any condition, agreement

.  -If n, MAMrwl >L.. I f L * '-I

.with the provisions of Section 6.30?)' • \"-
)y 'Lessee promptly, to lif^ any execution, :•' .-

1,. ''J;!v}gamisImentor'attaclw'entofsuchcqnsequenceas would impair the ability of L^see to carry on its govemmenial functions-,
-'(:f*or^si^mehtbyLesseefprthebenefit,ofcreditors,orthe;enb7byl^_seeinio.anagreement'ofcomposition withcreditors, '

ihe^approval by a couh of compelent;jurisdictioh'of any adjustment, of'indebtedness of Lcssee,ior the dissolution pr"
'  - ' liquidation of L^ee. _ •}. ^-y'" : . . . • ' ,

V ' - • 'Section 12.2. Remedies oh Default. Upon the.occurrcnce ofany Event of Default,-Lessor shall have the right, at its option " -
;  i,' • ^and.withputanyfurtherdcmandorriotice.tconecrmorebrairbfthefollovvmgremedies: ' • . • ' ' .

-' .'..."(a) V 1^9'"' 9.'"^!^^04''>l®™inating this Agreement orany Leasei may declare all RentalPa>^cnts immediately
■  due and pajbhle by Lessee, whereupon such Rental Payments shall be'immediately due and pa>bble, together with interest

^ , - - - vflt the Default Rate, but solelyifroni-properly appropriated,.jcgally avaiiablCj or other fimds designated for such purposes . -
•  ■ ;(e.g. insurance proceedi^'warrahty payments, self--insurance, reserve or'sinking ftiiids,-etc.). . - ' '

v- (b) Lessor, with of without terminating 'thisAgreement or any Lease,'may repossess any of all of the Equipment by
.• 'giyingLesseewrittcn'notice.todeliy^such.Equipmentirithe'mahnerpi^videdinSection 12.3;orin~theeventLesseefails

'|T todoso|'wiAiri|en(IO)da)^Vfter.receipt6fsuchjiotice,Les.'!ormayenterupon"i.:essee'spremises.,wheresuch-Equipment:
; ' is'kept^d take possession .of such'Eqiiipment arid charge Lessee ,'for"all actual and reasonable accrued costs incurred,

.  ■ including reasonable attornejra'fees. Le^ee hereby expressly waives any damages occasioned by such repossession.except
I  STATE 01^NH—DNCR/Sfubir* hiUiePHndini Cbip. Pt^loril

EqupnoMLost^PunbtMAsmaMM ' > - Deetmb«r 1.202J - —.



;  -'f hn-v ■^■. . -M- ' •■y. '.- . ':• ^.y. -

»  ,, ' ' ̂  *^i »•/'. * ''' '^V"' ■, • ^ • ' ' »•» < •.. • • ., ^ ^

y*', ,' .^■r;^^i^•^''^J:ah6se»resultine from•lless6r's cross'neelieenc'e or w;' .y'.thdse'resuldhg from Cessof's gross'negligence or wlltfUlj^miscdnduct If the' Equipment or any portion has'b'een desfrpyed; ' '
y.y^'I^ssee 'sHall pay ihe/pplicable F^payment,Price bfthe des^yed ^uipment as set forth m the related Paynient Schedule,' /

■" "" '■ ■ ' , or other,funds deri^ated for such purposes (e.g) insurance proceeck, •
funds, etc.)- iRegaixlles's of the fact that Lessor has t^eri possession". .,
^'"fortheRehtalPaymentsduediiringthe^FlscalY^. ^ ' •' ' '

\».JV

; y . ^'Kj y.V..'those ^undrng'-in'm^damusi spwific performance/enforcement, of-otherwise.requiring Lessee to perforfn.^y of its..
'.'-V..- ...; J^.-^A:-.>bb|igati6rK or to.pay any mqneys.due and payable to,Lessor, and Lessee shall pay the actual feasdhable attomeysyfees and •
^  ,f *' • " 'y'6thercosban'dexpehsesiricuriedby,lU.ssofin'enforcihgahy"remedyperThittedand'exercisehereundef.tbgethcfwitninterest»  ,f *' • y, '■y'OthercostsandexpehsesiricuiTedbylle.ssofin'enforciri

iatthcibcfeultRatc'.'^^VVu-v 1' '
■ - .;.X - M' tt(e) y^ Vy'Each;of the fdregoirig'remediw-is cumulati>; cumulative and may be enforced sep^ately,or. concurrently;^ -All monetary

j. ' . " r'i"'!;T/^IBam.a^cs, and/or payment rcrnedies set forth in this Section" 12, shall be!payablc;Splely! from propeKy appropriated, legally .
'  A •«« A ^ MP««K A f ̂  W^e^X A A A A t MAt « AaI ̂  «at ̂  ««*AatAA ) A Am« «A •"  ■ / •".^);Y;yyjavallable,,br.:bther,funds'd«ighatcd,f6r suchpuipds«(e.g, insurahceiprbceeds, warranty,payments; selfrinsurarice; reserve /•• * 1, y.I'l 'i '."^^ilvPr'sinking furids.'.etc.).-, In-tto evept shall the fi^ts arid remedies^ herein coiistitute. a "debt,-illegal,or ."unconstitutional y' , 'l.. . v

!  ,! ̂  V- "v'' un'dertal^gibn Lessee or itsgbveming body.",;y, - . \ " •' y. " '• ; A .. • -w' • . ' ;■ "
'-''s' v-ySectioni2.3. Return of Equipmeiit: Release of Lessee*s Interest/'Upon termination of.^y Lease'.prior to thie payment '

;  t .! "Av,of 'aIl^related: Rental .PaymentSj br/the'applicable\Pre^ lYice (whether asVesuIt of Non-Appropriation or Event of; . . .'y|
testing'and repairs-

disassembly ̂ pr crating
representative

.'.-JT-;  " ' Le&or.'and upon'Lessor's"/^^^ to Lessee, foirand'unencumberedlegal tit/, - V ''; shall pass to;Lesson LeMeVsllall have no fiirther interest therein.-Lessee shall execute a'l
' A rv *T ttApAt*. v^Air«-AniVArfr'fr^ Aiii^onAA^fKA'MAonnno ^PlAyvAt ti^lA nnA V\timA,-tf,Ki«%. f f aaa/w* an.

titlf and ownershijj of the Equipment
and deliver to Lessor such documents.

.interest in^ i"
.v-H'V

• amount

- k v.. .'^y^ydue hefeunder",which is hot paid within 10 days of the date when due equal to the lesser of 5% of cach'late'paymerit ot the.
'. ' > ', '' y;;,'"legal'maxi^ For any Rent Payment and other-ainount "not paid.within 30 days'pphe due datefLcssor shall have the,• 1 . —-.f ^L_ " "-^ '- date.'This ScctioH IS 6hly.applicablc.to

n-
H,. ,1

. ••,v>

be given by mail to the party entitled

■ -y- <■ ' ' ' 'A'^Sectiori 13.2.' Biiiding Effect Agreernent and each Lease hereuhder shall be.bihding upon and-sh^l^iniire the"
"'ryy,'y f-,-,;^enefit,o.f Less6rand;Lessee,arid.tireir i^pectiv^^ and assigns'"-'Specifically' as u^d herein the.tetm '.'Lessbr"

,  "" '• ['tne&sany.p'erspnorentitytb which Lessbi;has.assi^ed itsri^t tp receive Rental Payments underany Lease.; '' •
^  -[yy. -'iSection t3.3; .Severabliitv. In'the event'anv provisibn of this Agreement or any Lease shall be held invalid or unenforceable

'■ .u '' -by'ariy court bfcompetentjurii^iction. such holding shall not invalidate or; render uiienfbrceable any other provisiprr hereof.
V-, .. i : " Section jl3.4. -Entire Agreement;'Amendments.' .This Agreement constitutes the entire agreement "of the parties with
•, ^ ^ ,!V^fes'pect fo,the subject matterhefepf, and supersedes all-prior-ahd cbnternporaneous writings, imderstafidings, agreements,

' \)'-,-splicitatipn ddcuments andirepresentations^ express or jmplie'd., .This Xgreenient rtiay beiamehded. or niodified only by
".'v.V; ^itt®n documents,duly authprized, executed and delivered by Lessor arid Lessee. -• > •

■[j. .. ' ' 'Section 13.5. Gabtidns.'-^The' cabtionsorheadings in this Agreement ^ for^^cbnvenience only and in no way define, limit
'  y-' A/prde^nbe thescope or interit of any provisions, icicles, Sections'or Clauses her'eof. . j
",■! ' ' ^ .Section 13.6. 'Farther Assurances and Correctivelnstrurnents'.' Lessor and Lessee agree that thevwilL-from time to' ' .-. .- j

.'state Oi', NH-DNCR/Slap»ture Public FundinaC^. ' . ' . . , Ptgeflofll
'  ̂ Equpn^ Leu«-Purclus« Agrteneia t 'Dceembcf 1.20JI



• • •■ . Vi*'.'.". ■

'  t-
'.K

;  - v}vil^®ss®e hereby authorizes Lessor to file any financing statement or supplements thereto as may be reasonably required for' ;
coiTCCtmganyinadequatedescriptionoftheEquipmenthereby leased or intended so to be, or for otherwise carrying out the ,

^lexpi^s^ intention of this Agreement < " V' • . . ' - '
7r*\i' '''"Section li7. Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the.

;7 •' 7'Section 13.8. Usury.' It is the intention of the partiw'hercto to comply with any applicable usury laws; accoidingly, it is • , ^,
'  "agreed.that, notwithstancling any provisions to the contrary herein or in any Equipment Schedule, in no event shall this *

t • ' Agreement or any Lease hereunder require the payment or permit thecollection'of Interest pr'any amount in the nature of
Interest or fees in excess of the, maximum amount permitted by applicable law. Any such excess Interest or fees shall fu'st '•

'  'i;'sV.*'.V.:!'7beappliedtoreducePrincipal, and when no Principal remains, refUhded to Lessee. In determining whether thelnterest paid '

Sectlon'13^10. Reserved
/ •• "r*:.:u -■

■.C.'.'i:.

rV -j / \ '

•_ i*-'

' • ,1 iV'.",

\-'X' ^
<•- • .'V

[REMAINDER OF/AGE LEFT INTENTIONALLY BLANK]'

• ">- / ... .. ■
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" - .»-'n ■. 1, -
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i:-

';.v
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'•'v '-'d ] - : ■ . »'• ,
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i' ■' V ^ ^
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h'.. '. 1 ■ '-^ . . <■ 1.J ■—
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>' . '

execution-^'AGEOFMASTERLEASEA'GREERffiNT .
r- ' - .•, \ , • . • • >. . ..•

: / LEASE NUMBER S0005S - ' ' •

/-I . ■ ■-. •.

■ i

;• '• '•. '1N^WITT4ESS '\\^EREOF,'L^or has caused this A^wment to be exwuted in its coipprate'name by its duly authorized
^  ' Wdfficer, and Lessee has caused this Agreement to be executed in its name by its diily authorized officer.
iv,; ^ , . '
'  -stateof.nh-.dncr;
I,'/ -jLessee/^'A " ^ . •• ; • • ' > '

SIGNATURE PUBLIC FUNDING CORP.
Lessor ' ■ • '•

I  fi' "- '.VfV -:^Name::(SarahiyStewart; ' / «■
! ' , \''jr,]Title^3'CpVi™^ - 11V1/21

•  'i' '•! '?.•'{*' V.'" *>-'.' '.1''! ' • _ ' •

'  , :''ViAddr^:^172PernbrbkeRd ^ ' ', • . \»f*" .«.Gonc6rdNH03301'

•; •• ;:' ';T;elcph6ne:-.603-271-24l'l ">
■  **V.l ■ ^■--'.'•Facsimile:' 603-i?I-2629. '

■- '-i 'i." ;'lnvdicesV • . o - - ^

By:_

Name: Donald S. Keough'
;.Title: ' Senior Managing"Director - : '
bate: •• • 111 I la.I • • .

Address: 600 W^hirigton Avenue, Suite 305
TowsonlMD 21204 '

.Telephone: 41 b-7d4-d027 "
Facsimile: ■ 646-927^005.,- •

;  "• f

■■'-4

'1,
•'-V.. '-

.* .L <

.  .. • V : 1

'  ■■

'■ 'r.'.
"y.

.

li I. _

V ' V. ■, - ' '
'  .• '•'■.iMail pl^se"[30] days prior to: Due date of payment

K.'-- ■

!_ ' "E-maii please [30],days.pripr to: Due date of payment

<  >AddreM:,172PernbrokcRdConcordNH03301

" ■• • ■'. -.f.; ■, iWpoHTANT,INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT.
^  ■Vi ' - . , ■ . ■■ "

■■ , ■ ■ ■■ ■ •■ ■ ■ ■■." ; -.v ■ -7' . , ... , '7;:..  ,';To help thegovemment fight the funding oftcrrorism and moncy.laundering activities,Federal lawrcquires all
'h. f,.vfinancial institutions to obtain, verify, and record information that identifies eacli person who opens an account.
'  • . V.^.1 Art/1 a/iAOA in nnnrtn^^iM tarilh antr inrjrti iikatl/Nrt that man Ka PAAiiiAptA/1 iip in nA/lnr in /«/\n^n1t/

;  I .

• '■ ti.

. t .Il.A O ^

A- ■

■  .v. • tlif ... .•''•v. ■ .
'i;v » ; r ,1 ' • - •.. ' •, ■

•  ■ - •♦v- ' . . . '■ ■ '■ .
. 'V.' ' '7 .t.'".;."i, Countcipart No: • of two manuaiiy execut^ and serially numbered cdunterparts. To the extent that this Mwter Agreement

constitutes'chattel.paper (as defined in the applicable Uniform Commereiai Code), no security.br ownership interest herein may be
. crcatedlhrough the transfer or possession of any Counterpart other than Counterpart No. .1. . ■ '

' i'.- . V/

■  .• \
■ 'C> • 1'

u ■

'■ I ,ii,' iSTATEOFNH—DNCR/SiBniaira PublicFunAngCan>-
'iC^iapnenl LcMt.Pui^M AgttmcU

Pigeller.M -
' December I. 3021

■ '• ■>.''lrV7'" -1 ■ ■



' ' - • vi 'T/^ • ' . EXHrBIT ArLEASE'SCHE
."; - ..A.> • - , . "" '

•  , ' ^ ^ . . equipment SCHEDULE 008 DATEE

■! .f EquipmOTt_Sche(ju|e 008. dated as of December 1; 2021 ("Equipment Schedule") is made to and part of that ■
• V ' /:; '*ceilaih'M^ter Equipment Lease-Purchase A'greement'dated as-of December 1 2021 (the "Master Agreement,".and '
'  i ."frtOftthpr with thfl Pnilinm^nf ̂r.hpHllIp th#» "1 .P^>CP>"^ 'An/4 IKp Ipittic i-nn/4If5nhy on/4 nt-n\/icir\nc r\(tko K^aetnr A /tMpmont

LeaseISchedule
"  ' ' ' * " Ks

EQUIPMENT SCHEDULE 008 bXTEbDkCEjMBER 1,2021

r, ,

reference and made a part hereof. ',This Leasejs a separate and individual instrument of lease.

r  Description OF THE Equipment: • .

Equipment shall consist of.those units or items of equipment £is set.forth below ahd/pr as may be accepted by the Lessee V
' ■'/■\^.:iV>?>%-'* /,and¥inahccd'hereunder, tpgcther',-with "all embedded softwwe,TepIaccments,'.addition8, attachments, substitutions,'" - ,
•  ! "Parades,'and improvements thereto.(e6irectiyely the "Ecjuipmcnt") pursuant to that "Vendor Contract" i': . , ■

.  ■( '•'•'(as'dcscribed below) between each respective "Vendor".and L&see, which is and financed by this Lwse. ' - . ' ' • *
•* ^ . V-. Eauipment Description (with • Vendor Name and •. : Location

, r ; V.

,  • r.: .

If

'..r

.■ ■ -s

7; 1' "

"7 .-"r. ' • :

'New-Bison Fade - Tier 4 .Show
•Groomcr ' ' ' ' , • $349,900 "a $349,900'

•PRJNOTH,' LLC' ' ;

264 NH Route ' j
106 • •
Gilrhanton.NH . "
03237 USA ', :

c. h':- '• '• . ■' V

. i'.' 'V^y': 7 :
*  1. ' . / , '

' '.X ' • . ' , . V. -7 •
•  1 -  ''

-  }.■ . •Closlnft'Co^s . ■ .7 • ' f '

.. 1 ' • /

TOTAL LEASE PROCEEDS: .$ V- • 349,900.00 v . , : ■  : • •

2.'li''"EQUiPMENtLOCA"n6N: 172PEMBRbKERO^,CONCORD,NH03301..

'!' • V.\-V'" ; . yPAVMENT SCHEDULEtlThe Rentel Payments shall be made for the Equipment as follows:
^ • '• ' • • ^ ^ •" ' ■ '

.  -7'^:,:*''. y 7'Payment ' . Date . rTolal Rcntaf
■  .'S:.' Jl'. '' ' ■ - ■ "• " - :.■■■' • : ,•  ..f: l"'- : Number . "'Due,. 7 •■■Payment Due

■  - 'V''' '.vii^i/21 7^ "
I - ■' vl2/qi/21. ASg.mM'

■.ir^0li^2/ . '■;;^9>94.54'
3  '^^;12/o1/23' .■" -89,294:54 ■ ,

77:': .'12/0i72A' , , ■.89,294.54 , ' . 1,224. fs . 88,o7o.36
.  - -A/:

.Interest • Principal . Prcpaymcni '

■2,431.57 ; ''86,862:97 : 90.7J2.47a
'  0.00 "

•

■  Combonent 'Component - Price*. ,

„0.g0 , -..89,294.54' , ■268,4^3:62 ' "
•3;622!4| ■ , 85;672.i3 180,-181,.33 ' .. ,7 ,

; ;-V. W •

..Grand Totals •357,178:16 • '7,278.16- '349,900.00

* Assumes thaiallremal payments and Other amounts due on cmd prior to that date have been paid.
INTEREST Rate.: 1.39,% * "

^. ,5^. .COMMENCEMENT DATE:'December 1,2021. Interest, if any,-accruing from the Commencement Date
to the'actual date of funding shall be retained by Lessor as'additional consideration for entering into this Equipment
Schedule'. • ' . ' •

•y:6.^ .Scheduled Lease.Term: .4 Years:

.V . . 7. Optional Prepayment Commencement Date: December 1,2021.



•  "^'Vl ' . : ■
■y, . :..-v. .f

•- •.. V •

■  ■ .

t ' » I
,V'. . I

.  'v ^ ' '■: V - r : - ,- . ■ ■ ■ ■■■ . ■, • , , ,• . ■
, •"- ■' /'V>'V8:''VVFlsdAL Year: vLessceVculrcht Fiscal Year extends from'JiilyJ, 2021.: ••," i" .V,:-..• V ■ •>-' •. •' /' v-i • , , ■; ''V . ■ ■ ' •" ' •

" 9. - .'^Lcssw hereby rcprcsenJs,'warrants,-and covenants that (i) its repr^entations, warr^ties, and covenants set ^
' ' •' ■ \forth';in'the'Mastcr,Equipment'Lease-Purchase Agreement (particularly-Paragraph 7 thereoif) are true and c'ojTect as' •^■';ftoughmadebWthi'date6fexwutionbfthis'iquipmeni'Schedule,'and(ii)sufficientfunds'hW

.  for the'i^yrneift.ofall Rental,Payments-due under this LeaseMuring Lesseb;-s current>isca] year. .Funds.for .
.  ■ ■.■making'kentbl;Payments are expected to co^e from'the.General Fund opthe

'  • /■lO./"'''EssEf^iAi-UsF.:T^e Equipment Win be used'by tK^eifollbwing gpyemrhental agency department for'the
1  ..ispecificpurp6sebf:'peiformingshowgrooming'opcrations on Cannon Mountain Ski,Area. The.Equipment is essential .

'Yor the functioning of the Lcaee and is immediately needed by the Lessee, and such need is neither temporary, nor
"''expected to diminish di/ring the Lease Term. The Equipment will not be used by the Lessee for a period in excess of .

the.LeaM Term. ' , , ' ' ' ' • T ' -

V.' '' ■ .

; ■ »t.

•  K' ■ :
'V ' .T

I

-s-
>  1 'r- •*,
.' ••-.I. • '
■i>. - ' ''.m' ■> ■

' . ■ f\'L. •

• .1 » ,» •

I

• ■ • ■y . M- ;
r.-' ..t . .. .«:•

■  ̂'.Js •'

I  ..V*, . • T >• ■y \
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IN,WITNESS WHEREOF, LESSOR AND LESSEE HAVE EXECUTED THIS EQUIPMENT SCHEDLLE
-AS OF THE DAY AND YEAR FIRST WRITTEN ABOVE ' .

r STATEipF NH - DNCR.
as Lessee >.

:  By:,
^

SioNATURE Public Funding Corp.,'
as Lessor . " ' ■ ^

 -.Name: Sarah L Stewart

• Title:,_C6mmi.<!sioner i
Name: Donald S., Keough '
Title: Senior Managing Director.

Counterpart No, ' •• oftwo manually executed and serially numbd-ed counterpart.s. To the extent thai this Equipment Schedule
.cpnstitiJtes chattel paper (as defined in the applicable Uniform Commercial Code), no security or ownership interest herein may be
' created thnDugh the transfer or possession of-anyCountcrpart othcr than Counterpart No.'I . ' ' '

' 1"

3'-

' f

, f

•• /

r'.

'  r-
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' •7- -

'•V,- •
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■ A ■!'

I  r'--"
•h.v : ••' v.; , ■ ; EXHIBITB

•  ACCEPTANCE CERTIFICATE

I' ' The undersigned, as Lessee under Schedule No. 008 dated as of December I, 2021 (the "Schedule") to that
•> ; , /'.certain Master Equipment Lease-Purchase Agreement dated as of December-1, 2021 (the "Master," and together
v. i with the Schedule,' the "Lease"), acknowledges receipt in good condition those certain units of the Equipment

.•L\- / • described in the Lease and more specifically listed on Annex I hereto as of the Acceptance Date set forth below.,
'  ' V Capitalized terms used herein without definition shall be given their meaning in the Lease. . • ,

V •

(

• iV n.

j\r " _' / i ■ 1." The, units of Equipment listed on Annex I hereto represent a' portion of the Equipment listed on .the
Schedule and to'be acquired under the Lease." By its execution hereto, the Lessee represents and warrants that: (1)

■ ■ ■ the Equipnient iisted on Annex I hereto has been delivered, installed and accepted on the date hereof; and (2) it has
conducted such inspection;and/or testing of,the Equipment listed on Annex 1 hereto as it deems necessary and
appropriate and hereby acknowledges that it unconditionally and irrevocably accepts the Equipment listed in Annex 1
hereto for all purposes., Lessee confirms that it will commence or continue to make Rental Payments in accordance

'  " with the terms of the Lease. Copies of invoices, proof of payment (if applicable), reimbursement resolutions (if
■; ;* /.'^ applicable),-and. purchase orders and/or agreement have been attached with Annex I hereto. As applicable, the

following documents - are attached hereto and made a part hereof: (a) Original Invoice(s) and, (b) Copies of
.'/,;i'/Certificate(s) of Ownership,'MSOs, or Certificates of Title, desi^ating Lessor as first position Henholder, and (c)

' n''',/ ■ any other evidence of filing or documents attached hereto . ' •■4 '

■' i
i  •

2. Lessee hereby certifies and represents to Lessor as follows: (i) the representations and warranties in the
■■ 1 '■ Lease are true and correct as of the Acceptance Date; (ii) the Equipment is covered by insurance in the types and

,  '' '• ■ •' amounts required by the Lease; (iii) no Event of Default or Non-Appropriation, as those terms are defined in the'
,  ' ' .Lease, and no event that with the giving of notice or lapse of time or both, would become an Event of Default or a

>'Non-Appropriation, has occurred and is continuing on the date hereof; and (iv) sufficient funds have been
/' /' t appropriated by Lessee for the payment of all Rental Payments due under the Lease during Lessee's current Fiscal

"v « • .-i .

3. .Lessee hereby authorizes and directs Lessor to fund the acquisition cost of the Equipment by paying, or
b/' • .' 'directing the payment by the Escrow Agent (if applicable) of, the invoice prices to the Vendor(s), in each case as set

'  i ;' / forth'above, or by reimbursing Lessee in the event such invoice prices have been previously paid by Lessee.

'  ̂ . .IF, REQUEST IS FINAL REQUEST, CHECK HERE p]. 4. Final Acceptance Certificate. The undersigned
hereby certifies that the items of Equipment described above, together with the items of Equipment described in and

' accepted by Certificates of Acceptance and Disbursement Requests previously filed by Lessee with Lessor constitute
'  ; • ; , _ • . all of the Equipment subject to the Lease. Lessee certifies that upon payment iii accordance with paragraph 3 above,
-  V'/" direction to the Escrow Agent (if applicable) to make payment. Lessor shall have fully-and satisfactorily

: .^iV I ..performed all of Its cpvcnante and'obli^tions under the Lease.

:  ̂ 1^. / ^ . Accepted and certified this day of , 20 H . ("Acceptance Date")
'• ' State OF NH - DNCR, as Lessee

-•t

'  ' 1 .

'  ,r. .5
• .y ' .

NameTSarah L Stewart
"Title: Commissioner

■(

•  ■ ».j
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>-■. ! I,. , ANNEX I TO.ACCEPTANCE CERTIFICATE

.. Payee - :  Vendor/.
Manufacturer

Invoice or,PO

■No."
VINor MSN Equipment

Description'
Location- Cost

l" \

"Prihoth LLC

't ' ./•<

■ y .. <• ' .
>  ■" " -

^  - • V ■ . .

2021CAN001 TBD

New Bison W '

Tier 4 Snow

G roomer with

attachments

Cannon

MOUNTAIN

FRANCONU

NOTCH

STATE PARK,

FRANCONIA ,

NH

$349,900.00
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EXHIBIT C-1

INSURANCE CERTIFICATION

•  . ■ ■■ i, In connection with Equipment Schedule 008 dated December 1, 2021 to that certain Mastbr"Equipment
Uase'Purchase Agreement dated December 1, 2021, STATE OF NH - DNCR, as lessee (the "iesiee") certifies that it
has instnictcd the insurance agent named below (please fill in name, address, and telephone niOTber).

.N^eof Agent: . State of New Hampshire
.  • ror»tart'Pi.r«tnn-. Shawn Biroh ^ 1—

Address: " ' 25 Capital St Concord. NH 03301
Phone:.,. 603-271-3124 L ^
E-mail: •

.  tO; issue:

;  Liability Insurance. Lessee is self-insured with respect to Liability Coverage. Please refer
•  , to Exhibit 0-2 and its attachment for sclf-insurancc information.

;  I

>; •

Casualty Insurance. Lessee is required to'maintain all risk extended coverage, malicious
•mischief and vandalism insurance for the Equipment,described in the above-referenced
Equipment Schedule in an amount not less than the greater of $y49[900:00. or the full
replacement cost of the Equipment. Such insurance shall be endorsed to name Signature
Public Funding Corp., o wholly-owned subsidiary of Signature Bank, and its successors and
assigns as loss payees with respect to such Equipment.

The required insurance should also be endorsed to give Signature Public Fundlng Corp. at least 30 days
.  prior/written notice of the effective date of any material alteration or cancellation of coverage, and an endorsement

■confirming that the interest of Signature Public Funding Corp. shall not be invalidated by any actions, inactions,
' breach of warranty or conditions or negligence of Lessee.

T Proof of insurance coverage will be provided to Signature Public Funding Corp. prior to and/or
.■•commensurate with the December 1,2021. Proof of coverage will be mailed'to: Signature Public Funding Corp.,
'  Attnf .Tonia Lee at 600 Washington Avenue, Suite 305, Towson, MD21204 or sent via e-mail to ^

tlee@signaturenv.com.

'  • 'Wm.

Very truly yours.

State of NH - DNCR, as Lessee

Name: "SafSh L Stewart
■ Title: Commissioner

,  t
'  . 'U . c

.  I.

r. ' .
A-

' ) - ■

V. I •
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EXHIBIT C-2

Self-Insurance Rider and Lessor Consent

Signature Public Funding Corp.
600 Washington Avenue, Suite 305
Towson, Maryland 21204 . ' ' •

Decembers, 2016-

Rc: Schedule No. 008 dated December 1,2021 to that certain Master Equipment
Lease-Purchase Agreement dated December 1,2021 (collectively, the "Lease")

In connection with the above-referenced Lease, State OFNH - DNCR, as lessee (the "Lessee") certifies that
' it participates in an aictuarially sound self-insurance program for property'damage and public liability risks. The Self-
Insurance Questionnaire attached hereto is true and correct, and no Event of Default or Non-Appropriation, ̂  such-
terms are defined in the Lease, has occurred and Is contmuing.

.The following is attached (check all that apply):

□ Letter from risk manager describing self-insurance program

■  Other evidence of Lessee's participation in self-insurance prograrh

Signature Public Funding Corp., as lessor (the "Lessor") agrees that the self-insurance program as described by
Lessee in this Certificate and the attached Questionnaire and related documents is acceptable in lieu of the coverage
for property dairage and public liability risks required under the Lease, including §13 of the Master.

State of NH - DNCR,
as Lessee

';By:.
Name: Sarah L Stewart

'.Title: Commissioner

Signature Public Funding Corp.
as Lessor

By:.
-Name: Donald S. Keough

Title:- Senior Managing Director
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EXHIBIT C-3

QUESTIONNAIRE FOR SELF-INSURANCE TO .
SELF-INSURANGE RIDER AND LESSOR CONSENT

'■ >''■ i ■■ ' ' Tq^d'par
f " " ' .'J. 20il tqtha. V'l • Y /' ■; "copies ofa scIfTinsui^cemsuj^ce I

. ' ' r' ^ ■ '
'■••I '' H' ^ '

Equipment Schedule No! 008 dated as of Dcceniber 1, ' "
2021tbthat(«rtain the MasterLekscAgrccmchtdatcd December 1,2021 (collectively, the''Lme'').'Atta^edheretoare

letter with r^ect to the liability.cov^ge maintained by Lessee. ,
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,  •> : .. . EXHIBIT D
"' t • - ■ ■ ' ■ • . ' -

ESSENTIAL USE CERTIFICATE

December 1,2021

1* Signature Public Funding Corp.
/'; 600,Washington Avenue, Suite 305
• fdwson, Maryland 21204
- • Vw'

■  . Re: ̂Equipment Schedule No. 007 dated December 1,2021 to that certain Master Equipment Lease-Purchase.
' A^eeraent dated December 1,2021

.  : I, Sarah L Stewart, appointed, Commissioner of the State ofNH - DNCR, as lessee (the "Lessee "), is qualified'to
answer the questions set forth below regarding the Equipment to be acquired by Lessee in connection with the

"  above-referenced Lease Agreement
'• ,lv ''' ' -v. ' . •

'.1: V What is the speciflc use of the Equipment?
.... The Prinoth Bison S is a (ski area specific) grooming vehicle designed with extra capability toward specialty '
'grooming and shaping in the event that it'd be used for both grooming and terrain park shaping.
'•! •5- . • ' ' • •

• 2:' , -■ What increased capabilities will the Equipment provide?
. . Please see answer #1. This highly advanced grooming vehicle will be used for both standard slope grooming and
•'•terrain park/features construction.

.3. ,. Why is the Equipment essential to your ability to deliver governmental services?-
/ Cannon Mountain Aerial Tramway & Ski Area is the State's primary business (revenue generating) asset within

•• Franconia Notch State Park, which supports the entire New Hampshire State Park System. Top notch grooming of.
■ bur terrain and slopes is critical to our financial success.

■' '4.. Does the Equipment replace existing equipment?
This2021 Prinoth Bison W replaces a2016.Prinoth Bison W in our 9"ooming fleet Each of our 4

'.gropming vehicles is leased for a 4-year period (4 winter seasons). That keeps our maintenance costs low and the
residual value high. Leasing h^ proven far more cost effective than outright ownership to us. From the fifth year of
; osvncrship and beyond, the cok of ownership (via maintenance) has been shown to increase significantly, while the
■  reisidual -value to the owner has been shown to decrease significantly.

-•'^'5.%' . Why.did you choose this specific Equipment?
• : ■; 'The Prinoth Bison W 4 is the premier specialty grooming vehicle on the market fi-om North America's leading

^ - .m'^ufacturer ofsnow grooming equipment. Prinoth's eastern USA sales and service headquarters is located in.
.  Gilmantbnj.NH (within an hour's drive), and all machines are manufactured in nearby Granby, QC. Prinoth's service

■ and tMhsupport is fant^c, and they hold approximately a 65-70% market share in the eastern USA. Their
. m^^es perform very well on Cannon's more challenging terrain; In addition, our entire fleet is Prinoth, our
. grooiners are familiar with Pronoth, our mechanics are factory trained by Prinoth, and our entire parts stock is either
' Prinoth OEM or Prinoth compatible.

; 6...: For how many years do you expect to utilize the Equipment?
'  • ■ Each of our four (4) grooming fleet vehicles (including "this one) is leased for four (4) winter seasons / 41 months in

total. Each year one vehicle comes off of lease and is replaced with a new one that's four years more technologically
.advanced (higher capability and better fuel economy).

ST NH DNC Lessee

Name: Sarah L. Stewar
Title: Commissioner
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. EXHIBIT E

INCUMBENCY CERTIFICATE

■  I, Sarah L Stewart, do hereby certify that I am the Commissioner of the STATE OF NH-DNCR, which is an
,  agency duly established and validly existing as a political subdivision of the State under the Constitution and laws of
'  the'State, and that I have custody of the records of such entity.

•  I hereby certify that, as of the date hereof, the individuals named below are the duly elected or appointed
, officers of the State holding the offices set forth opposite their respective names. I further certify that:

(i) The signatures set opposite their respective names and titles are their true and authcntic signatures,
.  .• and '

y. : ' ■. - (ii).' • Such officers have the authority on behalf of such entity to: . •

' a. • Enter into that certain Equipment Schedule No. 008 dated December I, 2021 to that certain
.  . ' ' ' , Master Equipment LeaM-Purchase Agreement dated December 1, 2021 (collectively, the

" —. ' , "Agreement"), bettyecn the State OF NH, DNCR,and Signature Public Funding Corp., .
■  ( ■ aslessor.and . - ■ ' . . ,

.  • ■ ' • . . b. Execute Certificates of Acceptance,, Disbursement Request Forms, and all other certificates
documents, and agreements relating to the Leasc'Agrccment

Name •Title Signature

Sarah L Stewart Commissioner

•  •, 1
1

In Witness Whereof, I have duly executed this Certificate on behalf of the STate of NH-DNCR.
//

December I, 2021

Christopher S Marino, Chief of Administration

I.;-'
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,  •/■" : '•" Signature Public Funding Corp.
^600 Washington Avenue, Suite 305 ■

v  ; Towson,Maryland21204

EXHIBITF

OPINION OF LESSEE'S COUNSEL

December 1,2021

J.

ll-

/■"'IV I, t
I'l •

'  •.)■ <■

■ ' Re: Equipment Schcduie No. 008 dated December 1,2021 to that certain
. " -Master Equipment Lease-Purchase Agreement dated December 1,2021

Ladies and Gentlemen:

•

• r ' .

i As counsel to the State'of New Hampshire; Department of-Natural and Cultural Resources {the "Lessee"), I
haye.'examined the Master Equipment Lease-Purchase Agreement dated December 1, 2021 and Equipment Schedule

' -No.' 008 therctol'datcd December.I,-2021 (cbilectively, the "Lease A^eeirient"), between the Lessee and Signature-
,■ 'PublicVPunding Corp.,'as-iessor,("Leyjor"), the ' Disbursement Request Form and Certificate of Acceptance

■  -(coilectivdyi the "Transaciion Documents"), and the proceedings taken by the Governing Body, of the Lessee.to ̂
Jautoorizeon behalfofthe Lessee the execution and deljvery bfthe Lca'se Agreement and variouis certificates delivered,
in connection,therewith. .Based upon .the foregoing examination arid ui^n an examination of such other documents-

■  r ■ and rhatters of law as I haWdeenied necesMry^br appropriate, lam of-lhe-opinion that:, ' . '

"  'v' . ■! .'K'. • f • TheiLessee is a State Department, which is a bod)^ corporate &'politic duly established and validly existing ;
.'•;as bpoiitical subdiviision of the State of Nl:f, under the Constitu'tion^arid laws of the State.of NH with full power.and

-  'authorify to enter into the Transaction'Docurricnts." . ' t ••• "
.'V ^ ^ >

2. TheTransacti6n Documents have each been duly authorized; executed, and delivered by the Lessee and
ire in full compliance with ali^.Iocal,'!state and'federal laws.- Assurhing'^due authorization, execution arid delivery.

' • .thercpf'by Lcssdf,%the Transaction'Documents constitute legal,-.yaiid, and binding obligations of the Lessee,-^
"  .enforceable'against the lessee in.accordarice with their respective terms, subject to any applicable bankhiptcy,"

insolvency, moratorium,or other lawaor equitablbprinciples affecting'the enforcement of creditors' ri^ts generally.
•  .tlie ex^ution of the Transaction Documents and the appropriatipn of monies due under the Lease Agreement will
J/not,result iri.'the'viblation of any cbnstitutional, statutory or lltriitatiori relating to the manner, form,or amount pf-

■  indebtednesswhlch^maybeiricurredJ)y the,Uessee.'- . ■ ^ '■

• i/'i , ,3. No .iitjgation or proceeding is pending or, to thebest of my knowledge,-threatened to restrain,or enjoin the
. ■ ' execution, delivery/or perfprinance by'the Lessee of the'Transaction Documents or in any way to contest the validity •
\' ofiheTransactiPri' Documents, to cbntest'or question thc'creatipn of exisierice of the Lessee or the governing body of

the Leissee or the authority or ability.bfthe Lessee to execute.or,deliver the Ti^saction Documents or to comply with .•
• or perform-its obligations thereunder. There is no litigation pending or, to.the best of my knowledge, threatened
; seeking to restrain'or enjoin the ^'ssee from annually appropriating sufficient funds to pay the rental payments or

otfier .amounts-contemplated by the, Lease Agreement.' The entering "into and performance of,the Transaction
rDpcuments do ribt.and will, riot violate any judgment, order, law,"or regulation applicable to the Lessee or result in any
.breach'of, or-constitute a default under,'or .'result in the creation of any lien, charge, security interest, or bther
'encumbrance^upon any assets.of.the Lessee or on the Equipment (as such term is defuied in the.Lease Agreerhent)'
pursuant to any'indenmre, mortgage,.deed pf trust; bank.loan or credit agreement,pr other instrurrient to which the
Le^ee is'a party or by which 1t or its assets may be bound. . ■

, - 1- .V

.  . 1

■>' ' .

i..

WCSR30469547v2
'• . i ' ■ ■

H

j  , ■ V ..



jS' .f ' i

• <:'

Agmment
This opinion may be relied upon by purchasers and assignees of Lessor's interests in the Lease

.■■yiVV''-' ':/'.

!•' .' ■ * 1

Respectfully submitted,

Hompml
11/1/2021

State ofNew Hompmiie Attorney General
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EXHIBITH

TAX & ARBITRAGE CERTIFICATE

' • . ■ - Dated: December 1,2021

The following certificate is delivered in connection with the execution and delivery of Equipment Schedule No. 008
dated December I, 2021 to tlat certain Master Equipment Lease-Purchase Agreement dated December 1, 2021
(collectively, the "Lease Agreement"), entered into between the State oh NH-DNCR (the "Lessee") and Signature
Public Funding Coip. (the-"Lessor"). Capitalized terms used herein have the'meanings defined in the Lease
Agreement.

Section 1. In General.

1.1. This Certificate is executed for the purpose of establishing the reasonable expectations of Lessee as to future events
regarding the financing of certain equipment (the "Equipment") to be acquired by Lessor and leased to Lessee pursuant
to and.in accordance with the Equipment Schedule executed under the Agreement (together with all related documents
executed pursuant thereto and contemporaneously herewith, the "Financing Documents"). As described in the Financing
Documents, Lessor shall apply $349«900:00 (the "Principal Amount") toward the acquisition of the Equipment and
closing'costs, and Lessee shall make Rental Payments under the terms and conditions as set forth in the Financing

■Documents'.
■  1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the respon

sibility of reviewing and executing the Financing Documents, pursuant to the resolution or other official action of Lessee
,  adopted with respect to the Financing Documents, a copy of which has been delivered to Lessor.

1.3.^ The Financing Documents arc being entered into for the purpose of providing funds for financing the cost of
•  acquiring, equipping and installing the Equipment which is essential to the governmental flmctioos of Lessee, which

Equipment is described in the Equipment Schedule.
1.4 Lessee will timely file for each payment schedule issued under the Lease a Form 8038-G (or, if the invoice price

,  of the Equipment under such schedule Is less than $100,000, a Form 8038-GC) relating to, such Lease with the
Intcmal Revenue Service in accordance with Section 149(e) of the internal Revenue Code of 1986, as amended (the

."Code")!

Section 2. ■ Non-Arbitrage Certifications. •
2.L "^The Rental Payments due under the Financing Documents will be made with monies retained in Lessee's general

■ operating fund (or an account or subaccount therein). No sinking, debt service, reserve or similar fimd or account will
be. created or maintained for the paymenl'of the Rental Payments due under the Financing Documents or pledged as.
security therefor. : .
2.2^ There have been and will be issued no obligations by or on behalf of Lessee that would be deemed to be (i) issued
or sold .ynthin fifteen (15) days before or after the date of issuance of the Financing Documents, (ii) issued or sold
pursuant to a common plan of financing with the Financing Documents and (iil) paid out of substantially the same source
of fimds as, or deemed to have substantially the same claim to be paid out of substantially the same source of funds as,
the Financing Documents.
23. Lessee does not and will not have on hand any funds that are or will be restricted, segregated, legally required or
otherwise intended to be used, directly or indirectly, as a substitute, replacement or separate source of &iancing for the
Equipment
2.4. No portion of the Principal Amount is being used by Lessee to acquire investments .which produce a yield
materially hi^er than the yield realized by Lessor fiDm Rental Payments received under the Financing Documents!
2.5. The Principal Amount does not exceed the amount necessary for the governmental purpose for which the Financing
Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of
acquiring, equipping and installing the Equipment
2.6. Le^ee does not expect to convey, sublease or otherwise dispose of the Equipment, In whole or in part, at a date
w4iich is earlier than the final Payment Date under the Financing Documents.
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,  Section 3. Disbursement of Funds; Reimbursement to Lessee.
3.1 It is contemplated that the entire Principal Amount will be used to pay the acquisition cost of Equipment to the
Vendon or manufacturers thereof or for any financial advisoiy or closing costs, provided that, if applic^le, a portion of

.  .'the principal amount may be paid to Lessee as reimbursement for acquisition cost payments already made by It so long
as the conditions set forth in S^tion 3.2 below are satisfled.
3.2.- Lessee shall not request that it be reimbursed for Equipment acquisition cost-paymente already made by it unless

. each of the following conditions have been satisfied: .
' ' (a) ' ' , Lessee adopted a resolution or otherwise declared its official'intent in accordance with Treasury Regulation §
. , 1.150-2 (the "Declaration ofOflScial Intent"), wherein Lessee expressed Its intent to be reimbursed from the proceeds of

. a borrowing for all or a portion of the cost of the Equipment, which expenditure was (»id to the Vendor not earlier than
sbcty. (60) days before Lessee adopted the Declaration of Officiallntent;

,  -(b) . .The reimbursement being requested will be made by a written allocation before the later of eighteen (18)
months after the expenditure was paid or eighteen (18) months after the items of Equipment to which such payment
relates were placed in service; , . '
(c) The entire payment with respect to which reimbursement b being sought is a capital expenditure, being a cost.

, of a type properly chargeable to a capital account under general , federal income tax principles; and
(^ ^ Lessee will useany reimbursement payment for general operating expenses and not in a manner which could be

-  construed as an artifice or device under Treasury Regulation.§ 1.148-10 to avoid, in'wbole or in part, arbitrage yield
restrictions or arbitrage rebate requirements! - .

• Section 4. Use and Investment of Funds; Temporarv Period.
4.1. L^see has incurred or will incur, within six (6) months from the date of bsuance of the Financing Documents,
binding'obligations to pay an amount equal to at least five percent (5%) of the Principal Amount toward the costs of the

'Equipment An obligation is.not binding if It b subject to contingencies within Lessee's control. The ordering and
acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.

' - 4.2! 'An amount equal to at least eighty-five percent (85%) of the Principal Amount will be expended to pay the cost of
'  the Equipment by the end of the three-year period commencing on the date of thb Certificate. No portion of the
'  Principal Amount will be used to acquire investments that do not carry out the govenunental purpose of the Financing

Documents and that have a substantially guaranteed yield of four (4) years or more.
'  '4.3. (a) 'Lessee covenants and agrees.that it will rebate an amount equal to excess earnings on the Principal Amount

deposited under the Escrow Agreement to the Internal Revenue Service if required by, and in accordance with; Section
.148(f) of the Code, and make the annual determinations and maintain the records required by and otherwise comply with
the regulations applicable thereto. Lessee reasonably expects to cause the Equipment to be acquired by December 1,

/ 2021. ' .
'(b) Lessee will provide eviderice to Lessor that the rebate amount has been calculated and paid to the Internal Revenue
.Seiyice in accordance with Section 148(f) of the Code unless (i) the entire •Principal Amount b expended on the

'■ .'Equipment by the date that b the six-month anniversary of the Financing Documents or (ii) the Principal Amount b
. ' . expended on the Equipment in accordance with the following schedule: At least fifteen percent (15%) of the Principal.

Amount and interest earnings thereon will be applied to the cost of the Equipment within six months fi'om the date of
■  i^uance of the Financing Documents; at least sixty percent (60%) of the Principal Amount and interest earnings thereon

will be applied to the cost of the Equipment within 12 months from the date of issuance of the Financing Docuraenb;
and one hundred percent (100%) of the Principal Amount ̂  interest earnings thereon will be applied (o the cost of the -
Equipment prior to eighteen (18) months from the date of bsuance of the Financing Dmuments.
(c)'Lessee hereby covenants that (i) Lessee is a governmental unit with general tax powers; (Ii) the Lease is not a

.. "private activity bond" under Section 141 of the Code; and (ili) at least ninety-five percent (95%) Of the Principal
'  Amount bused for the governmental activities of Lessee.

• Sections. Escrow Account.
Intentionally omitted for Schedule 01.

Section 6. No Private Use: No Consumer Loan.
6.1. Lessee will not exceed the private use restrictions set forth in Section 141 ofthcCode: Specifically, Lessee will not
permit more than 10% of the Principal Amount to be used for a Private Business Use (as defined herein) if, in addition,
the payment of more than ten percent (10%) of the Principal Amount plus interest earned thereon is, directly or



' induwtly, secured by (i) any interest in property used or to be used for, a Private Business Use or (ii) any intCTcst in
payments in respect of such property or derived from any payment in respect of property or borrowed money used or to
be used for a Private Business Use..

' , '• 6.2 In addition, if both (A) more than five percent (5%) ofthe Principal Amount is used as described above with respect
'to Private Business Use and (B) more than five percent (5%) of the .Principal Amount plus interest earned thereon is
secured by Private Business Use property or payments as described above, then the excess over such five percent (2%)
(the"Excess Private Use Portion") will be-used for a Private Business Use related to the governmental use of the

■  - Equipment Any such Excess Private Use Portion of the Principal Amount will not exceed the portion ofthe Principal
.' \ Amount used for the governmental use of the particular project to which such Excess Private Use Portion is related. For

■  - .' pur^ses of this paragraph
,  • j ' 6.3, 'Vrivate Business Use" means use of bond proceeds or bond financed-property directly or indirectly in a trade or
' ' 'business carried on by a natural person or in any activity carried on by a person other than a natural person, excluding,

however, use by a state or local governmental unit and excluding use as a member of the general public.
,  "No part of the Principal Amount or interest earned thereon will be used, directly or indirectly, to make or finance

.  anydoans to non-govemmental entities or to any governmental agencies other than Lessee.

Section 7. No Federal Guarantee.

''' 7.1. Payment of the principal or interest due under the Financing Documents is not directly or Indirectly guaranteed; in
' whole or in part, by the United States or an agency or instrumentality thereof.
" 7.2? No portion of the Principal Amount or interest earned thereon shall be (i) used in making loans the" payment of

■y' 'principal or interest of which are to be guaranteed, in whole or in part,- by the United States or any agency or
'* instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured deposits or accounts if such investment

would cause die financing under the Financing Documents to be "federally guaranteed" within the meaning of Section
.■149(b) ofthe Code.
\  ̂ *

".Sections. Miscellaneous.
-  . , 8.1. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form

I  ' and substance satb&ctory to comply with the registration requirements of Section 149(a) of the Code unless Lessor or
"its assignee agrees to act as Lessee's agent for such purpose.

■' '"8.2.*, Lessee shall maintain complete and accurate records establishing the expenditure of the Principal Amount and
■  • interest earnings thereon for a period of five (5) years after payment in full under the Financing Documents.

' j *' 8.3. , To the best of the undersigned's knowledge, information and belief, the above expectations are reasonable and
'  <;there are no other facts, estimates or circumstances that would materially change the expectations expressed herein.

, 8.4. The Lessee confinns and acknowledges that its true and correct tax identification number is: 02-6000618 and full,
true and correct legal name is "STATE OF.NH - DNCR." Lessee confirms that'll is located in County of Merrimack, State
ofNH; i ' ' . - '

■ • ' »8.5 the Lessee has adopted, by resolution, separate written procedures regarding ongoing compliance with federal tax
,  requirements necessary to keep, ensure and.maintain the interest portions of the Rental Payments under the Financing

.' Documents as excluded from Lessor's gross income for federal income t^ purposes, and will, on an annual basis,
'. ; conduct an audit of the Financing Documents to ensure compliance with such procedures.

•  ' ' f •

- tN WITNESS WHEREOF, this Tax & Arbitrage Certificate has been executed on behalf of Lessee as of
-  December 1,2021. ' . •

State of NH - DNCR

Name: Sarah L Stewart
Title: Commissioner
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EXHIBIT I:

ESCROW Fund and escrow agreement—Not applicable
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Resolution/Evidence of authority

To BE PROVtDED BY THE LESSEE, PURSUANT TO ITS STATUTORY APPROVAL PROCESS
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state pf New Hampshire

Pejpartment of State
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CERTIFICATE

'  'i' ■ . I ' '' , , ' " , , ' .
■  ■, '• ; 1,'William M.'Gardner, Sccreiary of Slalc of the Statc.of New Hampshire, do hereby certify lhal SIGNATURE PUBLIC
'  . .M"; • , . .. . . '
>. • FUNDING CORP. is a New York Profit Corporation registered to transact business in New Hampshire on June 10, 2015. 1 further

'■ ' ,%■. -i- . ■ certify, that all fees.and documents required by the Secretary of Slate's office have been received and is in good standing as far as'
' , •i'-' •' " ' • . ' , " • ■ •

•  1.'-.'this office,is concerned. ' . , • , ii 'j  : ■ . * ' • ' ■
;V, . , - ■ ■ • , ■ • ^ ^

•  ,i'' . • . • . • • ■ ' . • • - •

.. "■ ' ■ ' . ■ ■ , ■'

I' -'yv:' " ''BusincssjlD: 72745! . ' • • ' - • , . . '
•«,; •>' , 'Certificate Number : 0005461663

-s'vw •
p 'J. .;'"

VlV.V'., -..T '^1'
"  ■'V ^

•  -t/' w • . . ..ilf. ,

1  , . »
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m. r.

1) I

INTESTIMONY-WHEREGF, . . -

. i hereto set my hand and cause to be affixed
,  , - 't . ■ •

the Seal of the State of New Hampshire,

.this'29th day.of,.October A.D. 2021.'.

William M. Gardner

Secretary of State

■ ii '

'  . j

• I

^ I ' "



■Charles M. Aitir>ghaus
Cc^missioner

'  r- I '

".Joseph B. Bouchard
. Assistant Commissioner

.Jpnubiy 19, 2021

0<F:m'W7CAM<PS9<I'S^
Department of Administrotive Services

DMsion of Risk and Benefits
State House Annex, Room 412

.25 Capitol St.. Concord NH 03301

Catherine A. Keane
Deputy Comnr^ssloner

Joyce I. Pitman
Dirrotor, Risk & Benefits

- Re:; ;The State of New Hampshire's Self-Insurance Program and Automobile Lability Insurance
'■ ■ /■ r. Coverage

To Whom It May Concern:

.The purpose of this letter is to describe the State of New Hampshire's self-insurance program and
automobile liability insurance coverage. This letter may be presented to individuals requesting
infpnrnation about the State's general liability self-insurance program, workers' compensation self-
insurance program, or automobile liability insurance coverage.

. .Gerieral Uabt^ Self-Insurance Program
. The'State of New Hampshire (State) does not maintain liability, insurance coverage for the general

operations of its agencies. Instead, the State has elected to self-insure for general liability exposures.
Any liability or costs incuired by the State arising from loss or damage to a third-party would be

.handled as a general obligation of the State. Per RSA 541-B:14, 1, all claims arising out of any single

.incident against any agency for damages in.tort actions is limited to an award not to exceed
$475,000 per claimant and $3,750,000 per any single iriddent.

Workers' Compensatton Self-lnsurarK;e Program ~
All.iState employees are covered under the State's self-funded workers' compensation program.

-The, Stqte's third party administrator for workers' compertsofion claims is Cross. Insurance TPA, Inc.,
-with contract effective through July 1,2022.

Automobile UobtlHy Insurance Coverage
The,State maintains autorhobile liability coverage through Chubb Insurance. The policy provides

= liability limjts for bodily injury coverage of $250,000 per per5on/$500,000 per accident and property
.dqrnage coverage of $100,000 per accident.

piease do no! tiesilule lo contact Risk and Benefits al (603) 271-3180 if you have any queslions
concerning this latter.

,

-H' :

'•t'.

.. r

.'i

■■ i

THE STATE OF NEW HAMPSHIRE

By:
ISarhe: Joyce I. Pitman
Title: Director of Risk and Benefits

.Fax:'603-271.7049 TDb Access: Relay NH 1-600-735-2964



'f/I.- • . TITLE 1 . - ■ , ^

ITHE STATE AND ITS GOVERNMENT

CHAPTER 6

i STATE TREASURER AND STATE ACCOUNTS

State Leases

'  > Section 6:35

" ■ 6:35 State Leases.— The 10-year limitation does not apply to leases for state facility energy cost reduction '
' ■. projects,pursuant to RSA 21-I:19-a through RSA 21-I:19-e, which shall be subject to the term limitation

applicable to energy performance contracts, as defined therein. The treasurer may establish financing criteria to •
v  'be met by any/state agency or department before entering into leases for equipment. In no instance shall the term

■  ■ of such'lease exceed 10 years. For purposes of this section "leases" shall include lease-purchase, sale and lease
back, installment sale' or otHer similar agreements entered into by various agencies or "departments'to acquire

; ■ y • such equiprnent from time to time for the agencies or departments; provided that funding for such,equipment
■  leases was specifically approved by the legislature in a budget. Payment obligations under any lease entered into
,  ;under'this section shall be subject to annual appropriation and shall not be treated as debt obligations of the state.

; Nothing in'this chapter shall prohibit the treasurer from entering into financing agreements or executing any
,  / related documents, including any document creating or confirming any security interest retained by the seller or

lessor of the'equipment.

. , . Source. 199"6;-l:l. 2000, 276:8. 2008, 120:12,'eff. Aug. 2, 2008.

•r

I  .
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NH State .treasury Agency Lease Questionnaire

'* '• . CHAPTER 6.
STATE TREASURER AND STATE ACCOUNTS

■  , . .'StateLeases ^
6:35 State Leas^ -The lO-yca'^imitation does not apply to Icoses Tor state facility energy cost reduction projects pursuant to RSA\
21-1:19-a through RSA 21-1:19-c, which shall be subject to the term limitation applicable lb energy performance contracts, u defined
therein, ptc.treasurcr may establish financing criteria.to^be met by any state ogency or department before entering into leases for

.(^uipnicnt. /n no instance shall the term of stich'tease exceed 10 vea'ri For hurposes ofthb section "leases" shall indude lease-
DurehoM: safe and lease back.- instatlmenl sale, or other simitar agreements entered Into bv various aeendes or denarlments to

■.acquire such eaufpment from time to time for the aeen'eies or departments: provided thai fundine for such equipment leases h>oj
SDecificattv approved hv the ieaistature in a tudeet Payment oblieafions under anv tease entered into under this section stiail be
subject to annual anproprlalian and shall not be treated as debt obtieafions of the state. Nothing in this chapter shalj prohibit the .
ucasuier'ftom entering into.flnMcing agreements or executing any related documents, including any document creating or confirming
any security interest rctaiticd byithe seller or lessor of the cquiprncnt. !^ femnbasis added)
Please review RSA'6:35 to fatniliarizc yourscif.with the statutory rcq'uircmcnts'for State ofNcw Hampshire lease /, ;
Uan»ctions. In order, to. provide a brief overview of the asset and financing arrangement, please submit rcs^nscis for the
following items; .

. Has funding for the lease payments under, consideration been specifically approved by the slate legislature? Please
^.provide a copy of the relevant excerpt from the bi^ial operating budget containing the line item for the
appropriate accounting unit.. >- ' • * . '

-  YevCannon lilountain has'an approved line item In their operating budget for equipment leases, Le. 03-35-
; \ ^ 3^3515io;37030d0O-022-5OD257. - ^ ^ ' / :

2..'.Has the finabcing schedule bem subinittcd to Ihe'Statc Treasurer for analysis and approval?-If confirm rate
found to be reasonable and that there are sufflcieni appropHations available to cover the lease payments. If not,

.  what is the lime frameTor submission? . , ' ■ / ■ ■ . - ; ^ '

'  State Treasurer^ has determined >that'the' 'liiT% IRR to the lender is reasonable and^there'b
V, . sufncient founding available in Cannon.Mountain's operadng budget.

.  3. ,Have, both the Dcp^ment of Administrative Services (DAS) and the Attorney Gencrars office (AGO) been
.  , riotifledsdthatthcy can conduct their reviews of the IcaVc documentation? If so, please isrovidclhc contact

•  ' information'for those conducting the review at pXS andXcd. Jf not, what is the time frame for submission?
:^-.v | Yes, Michael ;Hriey, Assistant Atiorney .GeneraT at^the'AGO, and :Gary Lunetta at DAS, have both
' ^ ■ ; reviewed and approvejd the lease agrMmciit^ Attorhey. Haicy may be contacted at 603-271-6771; and.Gai^

:  ; Lune'ttaifiay becontactcd at 603-271-3606. ^
'  'V' . . -■

.Ifan Escidw Agreement is involved, will it require a State bank account? :Who will be the signaloiy(ies)? Please
prbyide.Q bncfsummary of how the accoiint wilj operate. Has Governor & Council apprbval to'open the State .

.  _ -.bank account been opined? (attach apprppriaic documentation for the escrow agreement, if riecdcd) ^

..No, an Escrow Agreement is not required. ' .

4.- pMS the lease agrcemerit require filing of ̂ 'IRSTo'rm 8038^ or 8038-GC? If so, has the Dcpaiiment provided
.  to (he Stale Treasury all information necessary to cbmpjelc the required IRS forms, particularly the lease

financing contract?. Please note that the State Treasury will work with bond counsel to ensure filing of required
IRS forms and will provide a copy of the completed arid filed fonn to the DepartrhenC '

'' - fhc.-agcDcy has provided to bond counsel all iiiforihation'necessary to complete IRS Form 8038-G. Bohid
counsel will provide a'signature copy of the form to the state trieasurer who will sign off lipon confirmation'

, of G&C apprbval and return form to bond counsel for filing with the IRS.



' \ ,

' v. .}' •^] ■. - r ' .•. . ' , ••■
■ Submitted by: Christopher S Manho

:  .position titlc/Agcncy:'Chief of Administratton, Department 9f .Natural and Cultural Resources;
'  '; yPhonc/Email: Christopher.s.iparinq®dncr;nh.gov ' • "
'  V i^.3tc:October27,2021 ^ ' -Jix '

r' " . r . Reviewed/Approved: Vvj
'  ' Stale Treasury"' .

Dale:' \0 iZllzo 2.'(
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SPFC Lease IRR Sched update

date" funding payment interest principal

12/2/2023

12/1/2024

(89,294.54)

(89,294.54)

1.39% IRR

balance

■  .12/1/2021 349,900.00 ,
349,900.00

■  ■ li2/l/2021 89,294.54 ' $0.00 89,294.54

■12/1/2022 89,294:54 ■ .$3,622.41 85,672.13'
89;294.54 . ■ $2,431.57 86,862.97

.  : . 12/1/2024 89,294.54 ' $11224.18 88,070.36

349,900.00 357,178.16 7,278.16 349,900.00

' ,1 •
12/1/2021 349,900.00

.  12/1/2021 (89,294.54)
.  , ' 1 ^ 12/1/2022 (89,294.54)

I., .



I  ' ,f- -I ■\
t. <''' '

■ - H''

• ;• T ■'

, \'
•• L, TITLE I

..M

DEPARTMENT OF ADMINISTRATIVE SERVICES

"5

Fleet Efficiency, and Redistribution

;  , , Section 21-I:19-j

,  . .' 21-1:19-] Agreements to Lease-Purchase'Vehlcles Authorized. - Any agency, as defined in RSA 21-G:5,
m, may, with the prior written approval of the department of administrative services, enter into an^agreement to ■

•  " rent,.lease,iof lease-purchase^vehicles from any outside vendor, or to rent or lease vehicles from any other state ^
,  agency or .department. . i
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,  , ^ STATE OF NEW HAMPS[-nRE- . .
DEPARTMENT of NATURAL and CULTURAL RESOURCES

OFFICE OF THE COMM ISSIONER

172 Pembroke Road, Concord, New Hampshire 03301
Phone: 27.1-2411 Fax:271-2629

TDD ACCESS: Relay NH 1-800-735-2964

■October 21,-2021 • " ' -
'  .V . ' ' . .

■ ■ To: Department of Administrative Services, Division of Purchasing and Procurement

Re: .Request for Approval - RSA 21;i:19-i, Agreements to Lease-Purchase Vehicles Authorized

Requested Action

".■•.Pursuant:t:o. RSA 21-1:19-1. Aereements to lease-Purchase Vehicles Autho'rized.. the Departmentof Natural and ■ '
V t Cultural Resources (DNCR) is requesting written approval to enter into an'agreerhent of a lease to purchase of a ' ^

'  • Prinoth.Bison X Snow Groomer.

Purpose and Use^ Explanation

.  j^We'^are.nseeking to procure.a snow grp'omer to be .operated solely at Cannon Mountain for the purpose of ■' '' "
' r ;s.';" rperfqrmjng necessary annual snOw grqqrrier maintenance.services as a'vltal function of mb'untain ski operations, • '

.  : . financed;through';an.equlpment [ease'agreement with Signature Public"Funding Corp..-The following specific ' ■ jl
.  questions and answers are'Included with the lease agreement and'e'xplain in further detail purpose and use. ^

', • the specific use of the Equipment? '.The Prinoth Bison X Is a (ski area specific) grooming vehicle
designed with extra .capability toward specialty-grooming and shaping in the event that it'd bemused for both ;
groomm'gandte'rrain park shaping. ' '[■ ^ ' ' / - '

•  What increased capabilities will the'Equipment,provide?.. Please see answer #1.This highly advanced
. ■ grooming vehicle will be used for'both standard'sldpe grooming.and terrain park / features construction. ~. .'

i . '1^9 Equiprnent essential'to your ability to deliver governmental services? Canrion Mountain
Aerial Tramway'& Ski Area is,.the State's primary business (revenue generating) asset within Franconia Notch

, State Park, which supports the entire New Hampshire State Park System. Top notch grooming of our terrain and
slopes is critical to.our.financial success. . • '

.4. ■■ Does the Equiprnent replace existing equipment? This 2021 Prinoth Bison X replaces a 2016 Prinoth .. ." '
_  ■ '" BisdrifW in our grooming fleet. Each-pf our 4 grooming vejiicles is^leased.for a 4-year period (4 winter seasons).

.  .That keeps ourmairitenance costs low and the residual value high. Leasing has proven far'more cost'effective •
.  than outright, ownership to.us. From the fifth year'of-ownership and beyond, the cost of ownership (via ,

. maintenance) has been shown to'mcrease significantly, while the residual value to the owner has been shown to
' decrease significantly. «



.  ' 5.; • ' Why did you choose this specific Equipment? The Prinoth Bison X is the premier specialty grooming
, vehicle-.on the;market from North Arnerica's leading manufacturer of snow grooming equipment. Prinoth's

'  ; seasterh USA sales and service headquarters is located in Gilmanton, NH. (within an hour's drive), and all
.' machines are manufactured in nearby Granby, QC. Prinoth's service and tech support Is fantastic, and they hold

"approximately a 65-70% market share in the eastern USA. Their machines perform very well on Cannon's more
' xhallenging"terrain. In addition, our entire fleet is Prinoth, our groomers are familiar with Pronoth, .our
'^mechanics are factory trained by Prinoth, and our entire parts stock is either Prinoth OEM or Prinoth

" .'compatible'.. " '

,6. ' V For how many years do you expect to utilize the Equipment? Each of our four (4) grooming fleet
vehicles (lncluding this one) is leased for four (4) winter seasons. Each year one vehicle comes off of lease and is

. rteplaced ;with a'new one that's four years more technologically advanced (higher capability and better fuel
•economy).,-

,  . j ;y .. ' Business Justification

^ I Historically, DNCR has managed its snow grooming maintenance operations through the use of a rotating snow
"groomer fleet using machine leasing and more recently, lease to own as part of its maintenance managemeht

,  :.and maintenance cost management strategy for over 20 years. The following outlines business justification as
V the basis for our strategy: '

•  o New Grooming vehicle ownership is almost unheard of in our industry these days.

.  o.. We.still handle the normal maintenance through our factory trained technicians, though the standard,

y,.,,.. ' warranty applies on all cats for parts and workmanship;
•  ' -o. " New Grooming vehicle ownership is almost unheard of in our industry these days.

,  .-.p, '^The cpst of leasing this highly specialized grooming cat will hit our operating line at approx. $89K each
•  ' ; 'year, as opposed to approx. $436K as a single purchase payment (that-we don't have);

.  'O . Each other grooming cat hits our operating line at approx. $8S-90K annually, as opposed to massive one-

tirne capital hits as described above;

•  .6' We'd have to own a grooming cat for far longer than the 4-year lease turnaround to make it pay off; "
•  .U \o' -.iThe longest lease period recommended by the leading manufacturer (Prinoth) is a 2-cycle / 4-year.lease

(total of Syears);

'  . , ̂ 6 • 'After 8 years of leasing, grooming cats are sold at a fraction of their original value, typically by smaller
"mom-n-pop" ski areas, or as specialty use machines (see,below);

'o' The break-even point on leasing (when it goes the other way financially) is that fifth year; and
r  '■ 'o After the S-year mark, the residual value of the cat (market resale) drops exponentially, while the cost of
' / maintenance increases exponentially.

Finally, with the lease agreement we are seeking approval for through Signature Public Finance, we will own the
,vehicle at the end of,the 4 year lease. The residual value estimated to be approximately $80k at the end of the

,  jlease period will allow us to defray the cost of lease agreements going forward, further improving cost to value.
' /Ownership of the machine is outlined withiri the Master Lease as follows Per Article IX, Sections 9.1 through 9.4

of the Master lease as follows: ' • ' ^

.ARticLEIX. TITLE
Section 9.1., Title. Except as may be modified on any Schedule hereto or solely if and to the extent as required
,by any laws of the State, during the Lease Term, ownership and legal title of all Equipment and all replacements,

, / X •
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.



substitutions, repairs and modification shall be in Lessee and Lessee shall take all action necessary to vest such
ownership and.title in lessee. Lessor does hot own the Equipment-and by this Agreehient-and each Lease is
rnerely finaricirig the acquisition of such.equjpment foV lessee.-, Lessor has hot been in the chain of title of the"
Equipment, does ndt.operate; control\or;have possession of the Equipment arid has no control over the Lessee
or the Lessee's OF)eratioh, use, storage or'maintenance of the Equipment. ■ " . ' - •

.Section 9^2. Security Interest. Lessee hereby grants to Lessor a continuing, first priority security interest in and

.to the'Equipment, all repairs, replacements, substitutions and modifications thereto and all'proceeds thereof
•  (including'without, limitation any. Net Proceeds, warranty payments'and guaranteed energy or other savings
payments) arid in the Escrow Account (if any) in order to secure Lessee's'payment of all Rental Payments and
the performance of all.qther'obligations. Lessee hereby authorizes Lessor to prepare and file such'finandng
statements'and other, such documents to establish and maintain Lessor's valid first priority lieri and. perfected
security interest. Lessee vviirjbin with Lessor in executing such documents and will perform such acts as Lessor.
may request to establish^and maintain Lessor's valid first priority lien arid perfected'security,jnterest. -If

• requested by Lessor,'Lessee shall obtain a landlord and/or mortgagee's consent and waiver with respect to .the

Equipment.- If requested by Lessor, Lessee shall.consplcuously mark the Equipment, and maintain such markings •
.  '^during the Lease Term,-.to clearly disclpse Lessor's/security interest' in the Equipment. 'Upon termination of a
-  .vLeasV-thYough exercise of.Lessee's option to'prepay pursuant to'Article V or through payment bytessee of all " ' .

• Rental Payments and other'arnoiints^due.with respect to,an Equip'ment Group, Lessor's security interest in such"
Equipment .Group shall terminate; andlessoflshall execute and-Heliver to Lessee such documents'as Lessee niay, ■).
reasonably requestV(at the sole cost. and expense) to evidence the termination of Lessor's security intere^.in' ..
such'Equipment Group/ ', . • • "

.S,ectlon^9.3i 'Modification of'Equipment. Lessee will not, without the"prior written consent of Lessor, affix^or '
install any accessory equiprnent .pr device on any of the Equjpm'ent if such addition will change or impair the .

.ofiginally^interid^ed vaiue,-function oruse of the Equiptrient.

, Section'9'.'4. . Persdhal .Property.; Except Vs permitted by.Lessor in" writing in connection, to any" Equipment-
Schedules, the Equiprhent is.and shall at all times b'e and remain personal property and,not fixtures. , '

:  The following Exhibit as included in,the Master lease outlines the payment schedule that will be included as part
of the contract for this lease. Note that this table reflect the final agreed upon Interest rate of 1.39% and total

-arnount pf payment that we will be submitting for, approval.to the, Governor and Executive,Council, this ' ^ '
submission is final and replaces any prior approved versions. . . '

'  . /ExHrBiT A: Lease SCHEDULE . ' . . .

/ i' . ■ * ■ 'EQUIPMENT SCHEDULE 001 DATED DECEMBER 1,2021
,This Equipment Schedule OOLdated as.of December l; 2021 ("Equipment Schedule") is made to and part of that certain
Master EquipmentiLease-Pufch^e Agreement dated as of December 1 2021 (the ."Master Agreement," and together with the
Equipmehl Schedule, the "Lease"), and.the terms, conditions and provisions of the Master Agreement (other than.to the ' ■■
extent that they relate solely to, other Schedules, or Equipment listed on other Schedules or if they are expressly superseded in . ,
this Eqiiiprnent Schedule) are hcreby incorporated into this Equipment Schedule by reference and made a part hereof. This'

'Lease,is a separate and individual instrument of lease. -

1. '^DescriptionOF,THEequipmeint: ' '
Equipnient shall consist of those units or items of equipment as set forth below'and/or as may be accepted by the Lessee and

v finahced hercunder, together with all embedded software, replacements, additions, attachments, substitutions,- modifications;

tr-

■ ■ '
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'  1

Vi*
j-■

. ;•

r.* • upgrades;and improvements thereto (collectively the "Equipment") pursuant tb that "Vendor Contract" (as described below)
,  /■ ' between each respective "Vendor" and Lessee, which is and financed by this Lease. ■ ■ - . . ■ ■

Vendor Nnmc and

' \ \2'.V:. . JEQUIIhMENTLpCATlON:' l72PEMBkOKEROAD,CONCORD,NH0330I.'
'  " ' • ■' '"Pavment Schedule: .The Rental Payments shall be made for the'Equipment as follows:3.-

1

'  ■ Vi Payment !" - Date
■  •• .1," • • :; '

• Number . Due'
,  y ,r « * *'

Loan • •

•;-i • 'j . '■ .-I '• 12/1/2021
:  '. •,..2 ;l'2/l/2022.

•, 3 12/1/2023

■  V 4 " /M2/I/2024

-fv '
.-l-

i  ' •} ■

"TotalRental- .Interest Principal" Prepayment'' -
'Payment Due- ; Component ' Component Price*

■3:89,294.54 . .,,$0.00 " $89,294.54 $268,423.62
$89,294!54 $3,622.41 ,. $85,672.13' $180,181.33- '

'  $8?;29'4:54 ' ;$2,4'3l:57. $86,862.97: $96712.47
$89,294.54 $1,224,18 $88,070.36 ,'$0.00

Location

.ri :
New ',Bison Park. Tier 4 Snow
Groomer" $349,900 $349,900

PRINOTK, LLC

'264 Nil Route
106

•Gilmanton, Ni l
03237 USA '

.  ■- '

•  • - ' :

■  , V /  . •
*•, f

Closing Costs ' ' ,

TOTAL LEASE PROCEEDS: '  •$ 349.900:00 ■-

.  • -

,

■ Grand
.  .Totals

. $357,178.16 $7,278.16 - $349,900

'  ̂ > *Apumesthat.all rental payments and other amounls'due on and prior to that date have been,paid, y
.  ' ■ ' . ' ■ ' • .1*4:;?\>. -;'INTEREST Rate; . 1.39% , ' '

'■ r,. ■ ^
''5.-: • Commencement Date: December 1,2021. interest; if any; accruing from the Commencement Date to the .
• actual date of funding shall be retained by. Lessor a^additional consideration for entering into this Equipment Schedule.

, 0 1 . 6?r\ "Scheduled Lease TERM: 4 Years. •

:  7. . .^'O^TrONAL Prepayment COMMENCEMENT Date; December.l, 2021. '
'• Fiscal Year: Lessee's currentFiscalYear cxtends from July, 1,2021.

lessee hereby'represents, warrants, and covenants thai (i) its representations, warranties,'and covenants set forth in
v. / the Master Equipmeht-L'ease-Purchase Agreement (particularly Paragraph 7.therep0 are true and correct as.though'made.'on
• , . ,. the date of execution of this Equipment Schedule, and (ii) sufficient funds,have been appropriated by Lessee foV the payment

:.n " of all Rental Payments due under this", Lease'during Lessee's current Fiscal Year. Funds for making. Rental Payments are
■ ; ̂  expected to co'rne'from* the General Fund of the Lessee. . - ' : , - •

i,0. Essential Use: The Equiprnent will be used by the following governmental agency department for the specific
W- '. 'purpose of: performing snow grooming operations on Cannon Mountain Ski Area. The Equipment is essential for the



filhclioning of the Lessee and is immediately needed by the Lessee, and such need is neither temporary, nor expected to
diminish during the Lease Term. The Equipment will not be used by the Lessee for a period in excess of the Lease Term.

'• Attached is a history of approvals that have been provided in prior years since 2015 for your review. Please let
■- us know if you need any further information so we may obtain your written approval for this vehicle lease.

.% Respectfiily requested,

Christophers. Marino
Chief of Administration, ONCR

R- i
!  '

ON: OfCoin C«pc(c. OBfiurcau
, of Purchase & Property, ou>Fleet
Managemertt.
cfnaflaCoUnS.CapefleOdas^h4o
v,c"US ■
Date: 2021.11.01 ISilSM-OHW

.Colin S. Capelle, Administrator II
Administrator II, DAS-DPSS

Approved,
OWtoMaff S iMfifWa,
^  Ser*e, eyeOMiw

hocwwiwnl Support S«fvicrv
^  wi>a<inii| 11 iin<n^ii nh gni

,  .cM» • •
Ottrwui.oi

Gary S. Lunetta
Director, DAS-DPSS

Date. Date



SALES AGREEMENT

N» 2021CAN001 DATE June 8,2021

O .AKiqp HounSAi Branch Offlea
'?746 8«ab«r[Mv«eUge
GinJJiMaanCOUSAaiSOe

.  ,T«ij(gro)2«-7i»
"Fn; (970) 241.6722

QFMWtaiBwNhOffiea
2620Ea(tS»iSH«

RmNV USA 39612

Til^(775) 359-7517
Fit (775) 359-7725 •

Pufchasw Lepai Narne: DCNR (CannoH Mountain)

l~l atfcmounlito Branch Offlea
2565 Oacka l*a Law. Skila 3

WaRVfflayOiy UTUSA34119
Td.: (301) 364-3366
Fat (301) 364-3275

Tel.: (603) 823-8800

I Eaatam USA Brnch Offlea
264NHReuta106 '

QknaanNH USA 03237

Tel.: (603) 267-7640
Fu: (603) 267-7643

P"-- ( )
- Contact: John DeVivO Custornerf: 2007811/1014291

Complete addms: 172 Pembroke Rd, Concord, NH 03301
• Ship to: Cannon Mountain, 250 Tramway Dr, Franconia, NH 03580 (1014291)

E-Mail adc9aas: jdevivoOdrad.state.nh.us

eOUIPMeiTT AND ACCESSORieS OeSCRlPnON (11 mOc« tpaca nM<M. eontinu* on Aaac^inwM A)

QTY
NEW

USED MODEL SERIAL NO. '  DESCRIPTION
UNIT

PRICE
TOTAL
PRICE

■'"t NEW BISON XT4F TBD NEW BISON X TIER 4 SNOW GROOMER 6349.900.00 6346.600.00

EouIocmO with 66* MASTER dimtwr Iradil' ,

PARK lAdt, ortmivm POSIFLEX tUMr, cantor taai,

Inftmaor laaL LED lohti. roar covar

TOTAL PRICE: $ 349,900.00

DESCRIPTION OF TRADE-IN EQUIPMENT AND OPTION(S) 0'mar* tpaea naadad, conlinut on Atudtmant A)

'qty NEW
USED

MODEL SERIAL NO. YEAR HOURS DESCRIPTION TRADE-IN VALUE

3
•

"Pwlrica wAw wWItwfn ifwl iOwa thoraud) ri'MwOon craw varVcrt {VVCn TOTAL TRADE-tN VALAJE: 1

TOTAL PRICE

FREIGHT

' SALES and USE TAXES

.NET SELLING PRICE

-TRADE-IN VALUE TO BE CONFIRMED
FOLLOWING EVALUATION (TIVER) .

SALES and USE TAXES

I' TOTAL TRADE-IN AMOUNT

»■ TOTAL AMOUNT DUE

• CASH DUE AT TIME OF DELIVERY OR
BY A FINANCIAL INSTITUTION

$ 349,900.00

$ INCLUDED

$ N/A

$  V 349,900.00

.  S ( )

s  ( )

s  ( )

s 349,900.00

349,900.00

ADDRESS WHERE EQUIPMENT WILL BE
DELIVERED;

CANNON MOUNTAIN
260 TRAMWAY OR
FRANCONIA NH 03580

ADDRESS FROM WHICH EQUIPMENT WILL
BE SHIPPED:

PRINOTH
264 NH ROUTE 106
GILMANTON. NH 03237

DELIVERY DATE: November 15,2021

Additional InfoimatJon: ;
Full payment due at delivery or by a (inanctal institution.
Vehide warranty • 12 months or 1200 hours on compiete vehicle; 24 months or 1200 hours on powertrain components, whichever
comes first
Caterpillar engine warranty-24 months or 3000 hours, whichever comes first. '
Caterpillar extended engine warranty - 60 months/6000 hours platinum package.
10% parts discount.
Lease/purchase subject to approval by the NH Executive Council.
PlbNOTH LLC (VSaX>R) AND PURCHASER AOREC TO THE TERNS AND CONOmONS* tno STATC OF NEW HAItPSHIRE PORN P-87. ONLY

DATED this 6 (jay gf J"ly 20_^.DATED this day of 20

PRINOTH LLC

(prim name) (title)

Bv;

STATE OF NEW HAMPSHIRE (DCNR)

Christopher S. M^no, Chief of Administration'
(prtnl name)

By:

(title)

.  '„May 2020 revision Page I of 3^ 1



DpcuSign Envelope ID: 91154108-320F-4356-896C-6A82445D54E9

FORM NUMBER P-37.(version 12/11/2019)

Notice: TTils agreement and all of its attachments shall become public upon submission to Governor and
Executive Council for approval. Any infonnation that is private, confidential or proprietary must
be clearly identified to the agency and agreed to in writing prior to signing the contract.

1.

AGREEMENT

,  • Thc'Statc of New Hampshire and the Contractor hereby mutually agree as follows:

GENERAL PROVISIONS

IDENTIFICATION.

1.1 State Agency Name

Department of Natural and Cultural Resources

1.2 State Agency Address

172 Pembroke Road, Concord NH 03301

1.3 Contractor Name ,

Prinoth;LLC

1.4 Contractor Address

264 NH Route 106

Gilmantou.NH 03237

1.5 -Contractor Phone

Number ̂

;603-267-7840

1.6. Account Number

N/A

1.7 Completion Date

November 15, 2021

1.8 Price Limitation

N/A (See Exhibit C).

1.9 Contracting Officer for State Agency -

Christopher S. Marino, Chief of Administration

1.10 State Agency Telephone Number

603-271-2387 . - '
- l.ll Contractor Signature

OoeuSigtMd by:

■  ■ °'^'h6/2021

1.12 Name and Title of Contractor Signatory

• Bud Haupt ■ CFO

1.13 ^"-Stfl^T^enoyBAgnature '

''J—.—^
1.14 Name and Title of State Agency Signatory

Christopher S. Marino, Chief of Administration

1.15 Approval by the N.H. Department of Administration, Division of Personnel fi/fl/jpZ/cflA/e)

By: N/A . Director, On:

1.'I6 Approval by the Attorney General (Form, Substance and Execution) fy/fl/j/jZ/cflWe)

'  By; N/A . . ' . On: • '

1.17 Approval by the Govemor and Executive Council (ifapplicable) ' .

G&C Item number: N/A ' , G&C Meeting Date:

Page I of 4
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, 2. , SERVICES TO BE PERFORMED. The State of New
»  ' '.-Hampshire, acting through the agency identified in block l.l
/'t; ■^("Statc"),' engages contractor ^ identified , in block .1.3

'  ("Contractor") to perform, and the Contractor shall perform, the
;  - work or sale of goods, or both, identified and more particularly

■  'described',in the attached EXHIBIT B which is incorporated
herein by reference ("Services").

,  '3. EFFECTIVE DATE/COMPLETION OF SERVICES.
"3.1 Notwithstanding any provision of this Agreement to the
-contrary, and subject to the approval of the Governor and
' Executive Council of the State of New Hampshire, if applicable,
this Agreement, and all obligations of the parties hereunder, shall

■,^_^^bccomc effective on the date the Governor and Executive
'  ('.Council approve this Agreement as indicated in block 1.17,

unless no such approval is required, in which case the Agreement
.••shall become elTective on the date the Agreement is.signed by

.  . the State Agency as shown in block 1.13 ("Effectivte").
_;,3.2 If the Contractor commences the Services prior to the

Effective Date, all Services performed by the Contractor prior to
'• the Effective Date shall be performed at the sole risk of the

' « Contractor, and in the event that this Agreement does not become
effective, the State shall have no liability to the Contractor,

,  ..including , without limitation, any obligation to pay the
■ ■ iContractor for,any costs incurred or Services performed.

'.Contractor must complete all Services by the Completion Date
specified in block K7.

■ 4. CONDITIONAL NATURE OF AGREEMENT.
Notwithstanding any provision of this Agreement to the
contrary, all obligations of the State hereunder, including,

. without limitation, the continuance of payments hereunder, arc
contingent upon the availability and continued appropriation of

■ 'funds affected by any state or federal legislative or executive
action that' reduces, eliminates or otherwise modifies the
appropriation or availability of funding for this Agreement and
the Scope for Services provided in EXHIBIT B, in whole or in

'part. In'hq event shall the State be liable for any payments
' ' hereunder in excess of such available appropriated funds. In the-

event of.a: reduction or termination of appropriated funds, the
'  State,shall have the right to withhold payment until such funds"

become available, if evcri and shall have the right to reduce or
terminate the Services under this Agreement immediately upon
giving,the Contractor notice of such reduction or termination.
The State shall not be required to transfer funds from any other
account or source to the Account identified in block 1.6 in the

, event funds in that Account are reduced or unavailable.

5. CONTRACT PRICE/PRICE LIMITATION/
PAYMENT.
5.1 The contract price," method of payment, and terms of payment
are identified and more particularly described in EXHIBIT C

.which is incorporated herein by reference.
5.2 The payment by the State of the contract price shall be the
only and the complete reimbursement to the Contractor for all
expenses, of whatever nature incurred by the Contractor in the
performance hereof, and shall be the only and the complete

compensation to the Contractor for the Services. The State shall
have no liability to the Contractor other than the contract price.
5.3, The State reserves the right .to offset from any amounts
otherwise payable to the Contractor under this Agreement those
liquidated amounts required or permitted by N.H. RSA 80:7
through RSA 80:7-c or any other provision of law.
5.4 Notwithstanding any provision, in this Agreement to the
contrary, and notwithstanding unexpected circumstances, in no
event shall the total of all payments authorized, or actually made
hereimder, exceed the Price Limitation set forth in block 1.8.

6. COMPLIANCE BY CONTRACTOR WITH LAWS
AND REGULATIONS/ EQUAL EMPLOYMENT
OPPORTUNITY.
6.1 In connection with the performance of the Services, the
Contractor shall comply with all applicable statutes, laws,
regulalions„^and orders of federal, state, .county or. municipal-
authorities which impose any obligation or duty upon the
Contractor, including, but not limited to, civil rights and equal
employment opportunity laws. In addition, if this Agreement is
funded in any part by monies of the United States, the Contractor
shall comply with all federal executive orders, rules, regulations
and statutes, and witK any rules, regulations and guidelines as the
State or the United States issue to implement these regulations.
The Contractor shall also comply with all applicable intellectual
property laws.
6.2 During the tenri of this Agreement, the Contractor shall not
discriminate against employees or applicants for employment"
because of race, color, religion, creed, age, sex, handicap, sexual
orientation, or national origin and will take affirmative action to
prevent such discrimination.
6.3. The Contractor agrees to permit the State or United,States'
access to any of the Contractor's books, records and accounts for
the purpose of ascertaining compliance with all rules, regulations
and orders, and the covenants, terms and conditions of this
Agreement.

7. PERSONNEL.
7.1 The Contractor shall at its own expense provide all personnel
necessary to perform the Services. The Contractor warrants that
all personnel engaged in the Services shall be qualified to
perform the Services, and shall be properly licensed and
otherwise authorized to do so undcr.all applicable laws.
7.2 Unless otherwise authorized in writing, during the term of
this Agreement, and for a period of six (6) months after the
Completion Dale in block 1.7, the Contractor shall not hire; and
shall not permit any subcontractor or other person, firm or
corporation with whom it is engaged in a combined effort to
pcrfomi the Services to hire, any person who is a State employee
or official, who is materially involved in the procurement,
administration or perfonnance of this Agreement., This
provision shall survive termination of this Agreement.
7.3 The Contracting Officer specified in block 1.9, or his or her
successor, shall be the State's representative. In the event of any
dispute conceming the interpretation of this Agreement, the
Contracting Officer's decision shall be final for the State.

Page 2 of4
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8. EVENT OF DEFAULT/REMEDIES.

8.1 Any one or more of the following acts or omissions of the
Contractor shall constitute an event of default hereunder ("Event
ofbefault");
8.1.1 failure to perform the Services satisfactorily or on
schedule;'

8.1.2 failure to submit any report required hereunder; and/or
. 8.1.3 failure to perform any other covenant, term or condition of
this'Ajgreement.
8.2 Upon the occurrence of any Event of Default, the State may
take any one, or more, or all, of the following actions;
8.2.1 give the Contractor a written notice specifying the Event of
Default arid requiring it to be remedied within, in the absence of
a greater or lesser specification of time, thirty (30) days from the
date of the notice; and if the Event of Default is not timely cured,
terminate this Agreement, effective two (2) days after giving the
Contractor notice of termination;
8.2.2 give, the Contractor a written notice specifying the Event of
Default and suspending all payments to be made under this
Agi;eement.and ordering that the portion of the contract price
which would.'Otherwise accrue to the, Contractor during the
iperiod from the date of such notice until such time as the State
' determines that the Contractor has cured the Event of Default

shall never be paid to the Contractor;

8.2.3 give the Contractor a written notice specifying the Event of
Default and set off against any other obligations the Slate may
owe to the Contractor any damages the State suffers by reason of
any-Event of Default; and/or '
8.2.4 give the Contractor a written notice specifying the Event of
Default, treat'-the Agreement as breached, terminate the
Agreement and piirisue any of its remedies at law or in equity, of
both., , , ^ •
83._No failure.by the Stale to enforce any provisions hereof afler
any Event of Default shall be deemed a;waiver of its rights with
regard to that Event of Default, or any subsequent Event of
Default. No express failure to enforce any Event of Default shall
be deemed a'waiver of the right of the State to enforce each and
all of the provisions hereof upon any further or other Event of
Default on the part of the Contractor.

9. TERMINATION.

9.1 Notwithstafiding paragraph 8, the State may, at its sole
discretion,' terminate the Agreement for any reason, in whole or
in part, by thirty (30) days written notice to the Contractor that
the Slate is exercising its option to terminate the Agreement.
9.2 In the event of an early termination of this Agreement for
any rcrison other than the completion of the Services, the
Contraclor 'shall, at the State's discretion, deliver to the
Contracting'Officer, not later than fifteen (15) days after the date
of termination, a.report ("Termination Report") describing in
detail alj Services performed, and the contract price earned, to
and including ihe'date of tcmiination. The form, subject matter,
content,, and number of copies of the Termination Report shall
be identical to those of any Final Report described in the attached
EXHIBIT B. In addition, at the Slate's discretion, the Contractor
shall, within is days of notice of early termination, develop and

Page 3

submit to the State a Transition Plan for services under the

Agreement.

10. DAtA/ACCESS/CONFIDENTIALITV/
PRESERVATION.

10.1 As used in this Agreement, the word "data" shall mean all
information and things developed or obtained during the
performance of, or acquired or developed by reason of, this
Agrecmctit, including, but not limited to, all studies, reports,
files, formulae, surveys, maps, charts, sound recordings, video
recordings, pictorial reproductions, drawings, analyses, graphic
representations, computer programs, computer printouts, holes,
letters, memoranda, papers, and documents, all whether
finished or unfinished.

10.2 All data and any property which has been received from
the State or purchased with funds provided for that purpose
under this Agreement, shall be the property of the State, and
shall be returned to the State upon' demand or upon termination
of this Agreement for any reason.
10.3 Confidentiality of data shall be governed by N.H. RSA
chapter 91-A or other existing law. Disclosure of data requires
prior written approval of the State.

11. CONTRACTOR'S RELATION TO THE STATE. In the

performance of this Agreement the Contractor is in all respects
an independent contractor, and is neither an agent nor an
employee of the State. Neither the Contractor nor any of its
officers, employees, agents or members shall have authority to
bind the State or receive any benefits, workers' compensation or
other emoluments provided by the State to its employees.

12. ASSIGNMENT/DELEGATION/SUBCONTRACTS.

12.1 The Contractor shall not assign, or otherwise transfer any
interest in this Agreement without the prior written notice, which
shall be provided to the State at least fifteen (15) days prior to
the assignment, and a written consent of the State. For purposes
of this paragraph, a Change of Control shall constitute
assignment. "Change of Control" means (a) merger,
consolidation, or a transaction or series of related transactions in
which a third party, together with its affiliates, becomes the
direct or indirect owner of fifty percent (50%) or more of the
voting shares or similar equity interests, or combined voting
power of the Contractor, or (b) the sale of all or substantially all
of the assets of the Contractor.

12.2 None of the Services shall be subcontracted by the
Contractor without prior written notice and consent of the State.
The State is entitled to copies of ail subcontracts and assignment
agreements and shall not be bound by any provisions contained
in a subcontract or an assignment agreement to which it is not a
party.

13. INDEMNIFICATION. Unless otherwise exempted by law,
the Contractor shall indemnify and hold harmless.the State, its
officers and employees, from and against any and all claims,
liabilities and costs for any personal injury or property damages,
patent or copyright infringement, or other claims asserted against,
the State, its officers or employees, which arise out of (or which
may be claimed to arise out oO the acts or omis^ioibpf the
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Contractor, or subcontractors, including but not limited to the
negligence, reckless or intentional conduct. The Stale shall not
be liable for any costs incurred by the Contractor arising under

.this paragraph 13. Notwithstanding the foregoing, nothing herein
contained shall be deemed to constitute a waiver of the sovereign
immunity of the'State, which immunity is hereby reserved to the
,State! This covenant in paragraph 13 shall survive the
termination of this Agreement.

14. INSURANCE.

14.1 The Contractor shall, at its sole expense, obtain and
continuously maintain in forc6, and shall require any
subcontractor or assignee to obtain and maintain in force, the
following insurance;
14.1.1 commercial general liability insurance against all claims
of bodily'injury, death or property damage, in amounts of not
less than'$l,00p,000 perpccurrcncc and 52,000,000 aggregate
or excess; and
14.1.2 special cause of loss coverage form covering all property
subject to subparagraph 10.2 herein, in an amount not less than
80% of the whole replacement value of the property.
1*4.2 The policies described in subparagraph 14.1 herein shall be
on policy forms and endorsements approved for use in the State
of New Hampshire by the N.H. Department of Insurance, and
issued by insurers licensed in the State of New Hampshire.
14.3 Thc.Contractor shall fumish to the Contracting OfTiccr

* identified in block 1.9, or his or her successor, a certificate(s) of
insurance for all insurance required under this Agreement.
Contractor shall also fumish to the Contracting Officer identified
in block 1.9, or his oi; her successor, ccrtificate(s) of insurance
'for all renewal(s) of insurance required under this Agreement no
later than ten (10) days prior to the expiration date of each
insurance policy. The ccrtificalc(s) of insurance and any
renewals thereof shall be attached and are incorporated herein by
reference.

,15. WORKERS'COMPENSATION.
15.1 By signing this agreement, the Contractor agrees, certifies
and warrants that the Contractor is'in compliance with or exempt
from, the requirements of N.H. RSA chapter 281-A ("Workers'
-Compensation").
15.2 To the extent the Contractor is subjcct'to the requirements
of N.H. RSA chapter 28,1-A, Contractor shall maintain, and

•'require any subcontractor or assignee to secure and maintain,
payment of Workers' Compensation in connection with
activities which the person proposes to undertake pursuant to this
Agreement; The Contractor shall fumish the Contracting Officer
identified in block 1.9, or his or her successor, proof of Workers'
Compensation in the manner described in N.H. RSA chapter
281-A and any applicable renewal(s) thereof, which shall be
attached and are incorporated herein by reference. • The Slate
shall not be responsible for payment of any Workers' •

. Compensation premiums or for any other claim or benefit for
Contractor, or any subcontractor or employee of Contractor,
which might arise under applicable State of New Hampshire
Workers' Compensation laws in connection with the
performance of the Services under this Agreement.

16. NOTICE. Any notice by a party hereto to the other party
shall be deemed to have been duly delivered or given at the time
of mailing by certified mail, postage prepaid, in a United States
Post Office addressed to the parties at the addresses given in
blocks'1.2 and 1.4, herein.

17. AMENDMENT. This Agreement may be amended, waived
or discharged only by an instrument in writing signed by the
parties hereto and only after approval of such amendment,
waiver or discharge by the Covemor and Executive Council of
the State of New Hampshire unless no such approval is required
under the circumstances pursuant to State law, rule or policy.

18. CHOICE OF LAW AND FORUM. This Agreement shall
be govemed, interpreted and construed in accordance with the
laws of the State of New Hampshire, and is binding upon and
inures to the benefit of the parties and their respective successors
and assigns. The wording used in this Agreement is the wording •
chosen by the parties to express their mutual intent, and no rule
of construction shall be applied against or in favor of any party.
Any actions arising out of this Agreement shall be brought and
maintained in New Hampshire Superior Court which shall have
exclusive jurisdiction thereof.

19. CONFLICTING TERMS. In the event of a conflict

. between the.terms of this P-37 form (as modified in EXHIBIT
A) and/or attachments and amendment thereof, the terms of the
P-37 (as modified in EXHIBIT A) shall control.

20. THIRD PARTIES. The parlies hereto do not intend to
benefit any third parties and this Agreement shall not be
construed to confer any such benefit.

21. HEADINGS. The headings throughout the Agreement are
for reference purposes only, and the words contained therein
shall in no way be held to explain, modify, amplify or aid in the
interpretation, construction or meaning of the provisions of this
Agreement.

22. SPECIAL PROVISIONS. Additional or modifying
provisions set forth in the attached EXHIBIT A are incorporated'
herein by reference.

23. SEVERABILITV. In the event any ofthe provisions ofthis
Agreement are held by a court of competent jurisdiction to be
contrary to any state or federal law, the remaining provisions of
this Agreement will remain in full force and effect.

24. ENTIRE AGREEMENT. This Agreement, which may be
executed in a number of counterparts, each of which shall be
deemed an original, constitutes the entire agreement and
understanding between the parties, and supersedes all prior
agreements and understandings with respect to the subject matter
hereof.

Page 4 of 4
Contractor Initials

Date 6/16/2021,



STATE OF NEW HAMPSHIRE

DEPARTMENT OF NATURAL AND CULTURAL RESOURCES

DIVISION OF PARKS AND RECREATION

CANNON MOUNTAIN SKI AREA

FV 2021 SNOW GROOMER BUILD

EXHIBIT A

There are no additional or special provisions to this contract.

.  EXHIBIT B

:  Scope of Work

■  ■' The'purpose of this contract is for the Prinoth, LLC to provide the State with the ail labor, materials arid equipment
.required to build a Bison X Tier 4 Snow Groomcr to be leased by Cannon Mountain, Franconia NH, to include,the

:'following:* ,

a) 166" MASTER climber tracks steel tracks with ice caulks and premium belting;
.. ' b) 12-way'PARK blade with quick mount and side cutter extensions;

c) . Premium Posiflex tiller;
d)"Long rear lift frame;

•' .e) Center.seat; .
■ f)'.., Instructor seat; .

• • 'g) ;LED lighting package;
• . h) Rear cover;

•i) Rear view camera;
'  -j). Snow fenders;

; , k) -Solid rubber tires; ,
>  . , ' ; 1) , Heated side windows, windshield and mirrors;

.m)„Rexroth drive system, and • •
n) Caterpillar C9..3 406ho Tier 4F electronic engine.

EXHIBIT C

There are no funds used in this agreement. The State authorizes Prinoth, LLC to proceed with the construction
of a snow groomer as specified in Exhibit B. Authorization for financing the lease of the machine is contingent
upon Governor and Executive Council approval and will be submitted separately at a later date.



State of New Hampshire

Department of State

'• i ri

..CERTIFiGATE

"  William M.,,Gardner, Secretary of State of the State of New Hampshire, do hereby certify that PRINOTH LLC Is

; • ■ ,'a'Dclaware Limited Liability Company registered to transact business in New Hampshire on October 05, 2004. 1 further certify

that all fees and documents required by the Secretary of State's office have been received and is in good standing as far as this

, <office is concetTied.' ' . •

' 'Business ID: 490862

,  ■ ' Certificate Number: 0005384108
- -'

}  ' M

,»• '

BU

~i: I

IN TESTIMONY whereof;

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 21st day of June A.D. 2021.

William M. Gardner

Secretary of State :

'V.v I '



DocuSIgn Envelope 10; 7EieCDC9-3E1 p^11-A374-11E8BAE9C515 '

Limited Partnership or LLC Certification of Authority

I, Bud Haupt, hereby certify that I am a Partner, Member or Manager
' (Name)

of PRlNOTH LLC a limited liabi!it>' partnership under RSA 304-B or limited
(Name ofPartnership or LLC) ' " •

liability company under RSA 304-C.

I certify that I am authorized to bind the partnership or LLC.

• I further certify that it isunderstood that the State of New Hampshii:e will rely on this

certificate as evidence that the person listed above curreotly occupies the position indicated •

and that they have flill authority to bind the partnership or LLC.

DATED:

Oo«uSlgA«d by:

POATTEST:

mi^an^itle)

flLf-

Amber Mark
Notary Public

_  New Hampshire
^^mfeslon Expires

Certificate of Authority #4 (Limited Partnership or LLC with Manager)



Client#: 124471 LEITPOMA

ACORDr. CERTIFICATE OF LIABILITY INSURANCE
DATE (MWDtWYYYY)

6/16/2021

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY.THE POLICIES
; BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
• REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the pollcy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
.' If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
' this certificate does not confer any rights to the certificate holder In lieu of such endorsement(8).
PRODUCER,, ; , .

Propel insurance

Seattle Commercial Insurance

601 Union Street, Suite 3400

Seattle, WA 98101-1371

Karen Robinson

Wo. Eati: 800 499-0933 hol- 866 577-1326
aI^fsr- karen.robinson@propeiinsurance.com

IN$URER(S) AFFORDING COVERAGE NAICS

INSURER A : Allianz Global Risks US Insurance Co. 35300

INSURED

Prinoth LLC

'> 2746 Seeber Drive, Bidg "A"
Grand Junction, CO 81506 .

INSURER B :

INSURER C :

INSURER D: '

INSURER E: ' >

INSURER F:

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS^IS TO CERTIFY THAT THE POLICIES OF IN8URANCE-USTE0 BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

.  INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONO[TIONOF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT'TO WHICH THIS

", CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
■ EXCLUSIONS. AND CONDITIONS OF SUCH POLICIES. UMITS SHOWN MAY HAVE BEEN REDUCED BY, PAID CLAIMS:

POUCY EXP
(MWOOfYYYY)

INSR
LTR TYPE OF INSURANCE

AO^
11^

ISUBR
WVD POLICY NUMBER

POUCY EFF
(MM/ODfYYYY) UMITS

COMMERCIAL GENERAL UABIUTY

^ CLAIMS-MADE OCCUR
$500,000 SIR .

USL01645121 04/01/2021 04/01/2022 EACH OCCURRENCE

iSES fEaoc^rencal
MED EXP (Any ona parton)

PERSONAL A ADV INJURY

GEN-L AGGREGATE LIMIT APPUES PER:

I  I LOGPOUCY
□ PRO

JECT

OTHER;

GENERAL AGGREGATE

PRODUCTS - COMP/OP AGG

COMBINED SINGLE LIMIT
(Ea accidenll

i2.000.OOQ
$100,000
$5.000
$ 2,000,000 •
$2,000,000
$2,000,000

AUTOMOBILE UABIUTY

ANY AUTO
OWNED '
AUTOS ONLY
HIRM
AUTOS ONLY

BOdLY INJURY (Per pereon)
SCHEDULED
AUTOS
NON-OWNED
AUTOS ONLY

BODILY INJURY (Per acddeni)
PROPERTY DAMAGE
(Per accident)

UMBRELLA UAB

EXCESS LIAB '

OEO

OCCUR

CUJUMS-MADE

EACH (XCURRENCE

AGGREGATE

RETENTIONS

WORKERS COMPENSATION
AND EMPLOYERS' UABIUTY y, ̂
ANY PROPRIETORn»ARTNER«XECUTIVEr-n
OFPICERMEMBER EXCLUDED?
(Mandatory In NH) . '
lives,'describe under •
DESCRIPTION OF. OPERATIONS behw

PER
STATUTF

OTH-

E.L. EACH ACCIDENT

E.L. DISEASE - EA EMPLOYEE

E.L. DISEASE ■ POLICY LIMIT

DESCRIPTION OF OPERATIONS / LOCATIONS/VEHICLES (ACORD101. Additional Remarlcs Schedula, may be attached If more apace is required)
Evidence of Insurance

CERTIFICATE HOLDER CANCELLATION

NH Department of Natural and
Cultural Resources
172 Pembroke Road
Conc(3rd, NH 03301

i

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25(2016/03) 1 of 1
#S4659782/M4554833

® 1988-2015 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD

TMTOO



CERTIFICATE OF LIABILITY INSURANCE
DATE (M>uoo/rrwi

6/30/2021

THIS'CERTinCATE tS ISSUED'AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERnFiCATE HOLDER. THIS
CERTIFICATE DOES 'NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSUR£R(S). AUTHORIZED
REPRESBrfATTVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: ' If the certificate holder Is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or t)e endorsed.
. If SUBROGATION IS WAIVB), sut^ect to the terms and conditions of the policy, certain policies rnay require ah endorsement' A statement on
• this certificate does not confer riqhts to the certificate holder In lieu of such endorsement(s).

pRooucea ' .
Home Loan A Investment Company
205 North 4th Street
Grartd JuiKtion, CO 81501

Nichole Truitt

I Sflg.H.,(970) 243-3914
nlchoietiaihllc.com

mSUKERtS) AFFOROIMO COVElUnE NAICf

wsuRERA:Techfiotoav Insurance Comoanv 42376

mSUMSD

-PrinothLLC

2746 Seeber Dr Building B
' Grartd J uitctlon, CO 61506

INSURER e:

INSURER C;

INSURER 0:

INSURERE:

INSURER P:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED eELOWHAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERtOO
' INDICATED. NOTVMTHSTANDINO ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT TO NMIICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HERSN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDmONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

MSR
ITR TYPE OF INSURANCE

AOOL

RffiD
SU8R

vrvD poucvNvuaER
POUCTEFf
iMM/onrmfYi

POUCT EXP
iMM/tmrrTTYi LMBTS

t

COttMEROAL GENERAL UAaim

-Cams-made | | occur

\

EACH OCCURRENCE » '

c
DAMAGE TO RENTED
.£REMISE&.{EaacMr*CNvL_ S

MED EXP (Aftv on* Mnon) S

.  '■ PERSONAL 1ADV INJURY S

GENLACCREGATEUMIT APPLES PER . GENERAL ARGRFnATF s

—

r"i . 1 1 Loc
OTHFR '

PRODUCTS - COMWOP AGO »

s

AUTOMOOLE UABOJTY " C0M8ME0 SmCLE UMfT
s

ANY AUTO . eOOTLY NJURY IP*r MiMn) s
OWNffl
Krr(»OHLY

mONLY

SC
A(

^^DULED
60DCLY WJURV (Pw muMtO s

.. 5? raOPERTY OAMACe
]l>w*»MnT s

s

UMSRni.AilAR

EXCESS UAB

OCCUR

CLAWS-MADE
-

EACH OCCURRENCE s

-S AGGREGATE «

OCD -  RETENTIONS t

.A^ VMNmCRS COMPENSATION
AND EMPLOYERS'UASHJTY ^
ANY PRgPRiETOrUPARTWerUEXECUTIVE }—1pf PICER^M^^ EXCLU0E07 ] |
1 yvs uidvr
OESCRffmON OF OPERATIONS bsfcw

N/A
rWC4001908 7/1/2021 7/1/2022

X
6 L EACH ACCJOENT ^  1,000,000
6 L DISEASE-EA EMPLOYEE ^  1,000,000
EL DISEASE. POLICY UM1T ,  1,000,000

•

DeSCRtPTTOH OP OPERATIONS (LOCATKWS1 VEHICLES (ACORD1V1, AddUIoMl FUoiiflik S<h««ut«. mty t>« «iuctwd H mora Is raqubsd) ^ ^ \^\/

-  JUL0 6Z02I

nMCv.,

NH Department of Natural and Cultural Resources
172 Pembroke Road
Concord, NH 03301

■ 1 '

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZEO REPRESENTATIVE

ACpRO 25 (2016/03) 0 1988-2015 ACORO CORPOfV^TK)N. All rights reserved.
The ACORO name and logo are registered marks of AGGRO


