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THE STA TE OF NEW HAMPSHIRE
DEPAR TMENT OF TRA NSPOR TA TION

Oeportmmnt <^f Tnuuportation

Victoria F. Sheehan William Cass, P.E.

Commissioner Assistant Commissioner

His Excellency, Governor Christopher T. Sununu Bureau of Right-of-.Way
and the Honorable Council June 28, 2021

State House

Concord, New Hampshire 03301

REQUESTED ACTION

1. Pursuant to RSA 4:39-c and RSA 228:31, authorize the New Hampshire Department of
Transportation (Department) to sell a 0.89 +/- of an acre parcel of State owned land, with improvements,
located at 21 Spinnaker Drive in the Town of Derry. The sale would be to Stephen A. DeMattia and
Jocelyn DeMattia for $346,500.00, plus an $1,100.00 administrative fee, effective upon Governor and
Executive Council approval.

2. The Department further requests authorization to compensate Coldwell Banker from the
proceeds of the sale in the amount of $20,790.00 (6%) for real estate services, effective upon Governor
and Executive Council approval.

It has been determined by the Department's Bureau of Finance and Contracts that this parcel was
originally purchased with 90% Federal Funds and 10% Highway Funds.

Funding is to be credited as follows:

04-096-096-9600l5-0000-UUU-402i56 FY 2022

Administrative Fee $1,100.00

04-096-096-960015-0000-UUU-409279 FY 2022

Sale of Parcel $32,571.00

(10% of $325,710.00)
(Estimated amount, actual will be based on Closing Statement)

04-096-096-963515-3054-401771 FY 2022

Consolidated Federal Aid $293,139.00
(90% of $325,710.00)
(Estimated amount, actual will be based on Closing Statement)
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EXPLANATION

The Department wishes to dispose of 0.89 +/- of an acre parcel of State owned land, with improvements,
located at 21 Spinnaker Drive in the Town of Derry. This parcel was acquired in 2002, as part of the
Salem-Manchester Interstate 93 widening project.

Pursuant to RSA 4:39-c, this disposal was reviewed by the Department and determined to be surplus to
its operational needs and interests. This sale will include the following condition:

1. No direct access to 1-93 will be granted.
2. A covenant that future uses avoid or minimize impact to the historic stone wall present on the

property.

At the April 2, 2021 meeting of the Long Range Capital Planning and Utilization Committee, the request
(LRCP 21-004) was approved allowing the Department to enter into a listing agreement with Coldwell
Banker to sell the above-listed property for $346,500.00 and to assess an $1,100.00 administrative fee.
This approval authorizes the Department to compensate Coldwell Banker a 6% commission for the sale
of this property.

Coldwell Banker marketed the subject property and brought all offers to the Department for
consideration. On June 18, 2021, the Department entered into a Purchase and Sales Agreement with
Stephen A. DeMattia and Jocelyn DeMattia for $346,500.00, plus an $1,100.00 administrative fee.

Pursuant to RSA 4:39-c, the Department has solicited interest from the Town of Derry, with no
response. Pursuant to RSA 204-D:2, the Department also solicited interest from the New Hampshire
Housing Finance Authority, who declined the offer.

The Department respectfully requests authorization to sell this parcel and compensate the realtor as
noted above.

Respectfully,

Victoria F. Sheehan

Commissioner

VFS/SJN

Attachments
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STATE OF NEW HAMPSHIRE
INTER^EPARTMENT COMMUNICATION n

LRCP 21-004

FROM:

c

SUBJECT:

TO:

Stephen G. LaBonte
Administrator '

Sale of State Owned Land in Derry
RSA 4:39-c

DATE: Februarys. 2021

' AT: Dept. of Transportation "
Bureau of Right-of-Way

Approved'by the Long

^6 Honorable Chairman i Range Capital Planning
Long Range Capltal.PlannIng and Utilization Committee and Utilization Committee

"  REQUESTED ACTION , 04/02/2021
I  ̂ - '

Pursuant to RSA 4:39-c, the New Hampshire Department of Transportation (Department)
request approval to dispose of a 0.89 +/- of an acre parcel'State owned land, with Improvements,
located at 21 Spinnaker Drive In the Town of Derry. by entering into a,listing agreement for a term
of one year with^Coldweil Banker. Amherst, for the uie price of $346,500.00, allowing
negotiations within the Committee's current policy guidelines; and Pursuant to RSA 4:40, iil-a,
assessing the buyer an administrative fee of $1,100:0,0. subject to this.conditions as specified In
this request.- . ' ' . .

^  EXPLANATION

' i' • * ' ' ' ' i I '
the Department intends to dispose of a 0.89 *1- of an acre parcel of State owned land

located at 21 Spinnaker Drive in the Town of Derry. This.parcel is improved with a 2-story ' ■
gambrei style single-family residence'.

■ This parcel was acquired in 2004 due to its proxlmity'to Interstate 93..and the
construction activities.associated with the Salem-Manchester, 10418C. Interstate 83 Widening ••
Project. ^ , I i

'  After a departmental review, it was deteimined that the subject parcel is surplus to the
Department's operational needs and available for disposal. The sale will include the following
conditions: < '<"■ . , '

•  No direct.access to Interstate 93 will be granted.
•  A covenant that future uses avoid or minimize impact to the historic stone wall present oh

the property.
•  Federal Highway Administration approval is required due to the'parceis proximity to

—  - Interstate 93.— ♦A' j — k

4.

, .'I

r  !

In accordance with Tra 1000, "Process for Mari<eOng.and.Saie of State Owned Property
Utilizing Real Estate Professionals," and TraTD03.03 fSelectlbn-Proce'ss)'. ail pre-qualified'Reattors
In Region 4 (Rockinghamfand Strafford Counties) were sent a request to submit a market analysis
for the subject property at a real estate commissbn of 6%. Based on this request, the Department^
received responsesifrom following five firms:. . .

Coldweil Banker
103 Ponemah Roiad
Amherst. NH 03031

Keller Williams Coastal Properties
750 Lafayette Road
Portsmouth, NH 03801

Coldweil Bariker
4 Nashua Road
Derry. NH 03038

$330,000.00
$344,000.00

$.345.301;00

$324,282.00
$337,518.00

T:\PROPMNGT\2021\Long Roiigc\Dcrryq201.2ISpinnakcrQrivcKcvi.scd.dt>c



NAI Norwckxl Group - $336,000.00 -
116 South River Road $350,000.00
Bedford, NH 03110

Keller Williams Realty Metropolitan $310,000.00 -
166 Sou^ River Road $320,000.00
Bedfwd. NH

State Appraisal $315,000.00

The Department will offer the property to the Town of Derry, pursuant to R8A4:39^. and
the New Hampehim Housing Finance Authority, pursuant to RSA 204-D: prior to entering Into a
listing a'greemeht.wtth. Coidwell Banker.

The Department respectfully requests autfiorlzation to sell the subject parcel as outlined
above.

SOLJSJN/
Attachments
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A
NEW HAMPSHIRE

HOUSING

DEPT. OF TRANSPORTATION
BUREAU OF RIGHT OF WAY

APR 2 6 2021

RECEIVED

April 20, 2021

Stephen G. LaBonte, Administrator .
New Hampshire Department of Transportation
JO Morton Building, Room 100
7 Hazen Drive

P.O. Box 483

Concord, NH 03302-0483

RE: Derry-Salem-Manchester 10418C

Dear Mr. LaBonte:

The New Hampshire Housing Finance Authority is not interested in purchasing the
property in Derry, located at 21 Spinnaker Drive, described in your letter of April 9,
2021.

Thank you for giving us the opportunity to review this parcel.

Sihcei

Executwe' Director

DJC:clp
Enclosures

NEW HAMPSHIRE HOUSING FINANCE AUTHORITY

32 Constilution Drive. Bedford. NH 03110

Mail; PO Box 5087. Manchester. NH 03108

603.472.8623

NHHFA.org
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New Hampshire Department of Transportation
EKclusive Listing Agreement

TNs is to be constajed as an unequivocal Exclusive Right to SenA.oase between the Seller and the underelgned
Firm.

1. The underciyrwd seilef-tincludihg'ownei. heirs, personal representatives, admlnislratars'end
aasionst -Now Hampshire DepBrthieinl of Transppftatlon ("SELLER"), hereby gives ihe urxlerslgned
■ColdwetTBankdr Rsallv CFIRM:i..6n.thi8 date.

5/13/2021 . In cdn^doralion of.FIRM'S pgreonicnl lo'list and prorhplo Ihp salo. loastj;or uxchango
of.propeTty ldcaled'pl 21 SnlnnrikenPr Oerrv. NH 03038- owned by SELLER oorlsisling of
■O.BQi+l- abrss . and Indiidlhg bny other prpporty. ipa},br perspnd. subsefldcnlly 9dde_d

'tho'rel6..rccofded:in-the RocMnnhatn Ggunty Rpgisiry ofpeecl5;in B6ok^3739 If^aoe
10&1' t^PROPeRTY"). tho''oxclu»lvo rlgwio soli, lease'orexchongo;s'aW.RROPERlV-nlp pflceiOl $'
S3«I6;500.00. on lite lerms heroin slaied.^or a! any other price aud'terms lo wfil.ch SELLER may nulhorize

or consent. If, during'the term of this Agreement, an Individual or entity Is procured who la ready, willing and able lo
purchase at said price, or upon another price and terms to which SELLER may agree. Ihen SELLER agrees to pay
FIRM a commission of 6% of the contract prico or of the teese amount or

2. THIS AGREEMENT SHALL OE IN EFFECT from S/13/?nP1 .. Ihroooh 6/13/2022 .. Upon full
execution of a conlracl for sale and purchase of the PROPERTY, Iho expiration date of this Agroomenl shall
automatically be extended lo the closing date specified In (he Purchase and Sales Agreement and shall remain that
date even K Ihe contract is extended. It Is understood that unless otherwise Indicated below, FIRM will enter this
listing Into Ihe Northern New England Real Estate Notwork Multiple Listing Service or any other appropriate multiple
listing servica (coDectlveiy "MLS") within 46 hours, which informalion shall be distritxited electronlcaJly end by other
moans. Tho commission as provided above shall eiso bo due if Ihe PROPERTY is contracted lo be or has been
sold, leased, conveyed, excfianged or otherwise transferred within 6 months after the expiration or
rescission ot this Agreement lo anyone whom FIRM has procured, unless the PROPERTY has boon listed with
another licensed broker on an exclusive basis. "Procuremenr shall it>dude, but not be limitod to, providing
information about the PROPERTY, showing the PROPERTY, or presenting offers on the PROPERTY. Should an
escrow deposit on a fully executed Purchase and Sales Agroemant be forfeKed, one half shall belong to (he
undersigned SELLER and one half shaJI belong lo the at>ove named FIRM as a fee for professional services, or

m  .

3. DUTIES OF FIRM. FIRM owes SELLER Iho fiduciary duties of loyally, obedience, dtsclosuro. confidentiality,
reasonable cere, diligenco and accounting.

4. DISCLOSED DUAL AGENCY. SELLER acknowtodges thai real estate agents may roproseni both tho buyer and
seller lri a transacilon but only with the knowlerlge and written consent of both the buyer and seller. If the agent
obtains written cnnsent lo rRpresent both SELLER and the buyer, there is a limitation on agenfs atkllty to represent
either party fully and exclusively. Information obtained within (he conftdenllalily arxf trust of the fWuctary relationship
with one party must NOT be disdosod to (lie other party without prior written consent of the party to whom the
information pertains.

If SELLER would like the property shown lo buyorc who oro also ruprosented by the FIRM, the potential for
dual agency exists.
Yes No SELLER hereby corrserits lo dual agency showings. SELLER will be asked to »Jgr» a
separate Dual Agency Informed (Consent Agreement prior to considering an offer to purchase the propeny.

Seller' Date
Ma)

Yes No X Ai this Ume, SELLER does r»ot consent to dual agency showings.

Seller Date

Yes No Not applicable - FIRM does not practice dual agency.



5. DUTIES OF SELLER. SELLER acknowledges duly lo disclose lo FIRM all pertinenl informelion about tho
PROPERTV. adverse or olherwise. and SELLER underslands thai aU such informalion will be disclosed by FIRM lo
polerilial porchosof. If any pcflinant fact, ovont or inlprmatlon about the PROPERTY corhcs tcSELLER'S ouerriloft
betwoen algnlhglhta Exduslvo Listing Agrecrnent ynd the Prtuwrty plsctosuf®; •'"d Ihe.dodng, SELLERAvlll
immediately noliiy the poleniiel purchaser and FIRM of the same In writing.

8. SCOPE OF SERVICES. SELLER acknowledgda that FIRM Is baling retained sdely as. a real estala ogenl and not
as an altorney;.lox advisor; Ichdorr appraiser, surveyor, alruciural engineer, home inspector or other professional
service provider.'SELLER.is hereby advised'to seek prolbssional advice concerning the cbrtdltioh of Ihe.property end
legal.a'nd tax maltors. II is.undcretood end agreed by SELLER ihat FIRM may provicte names of aervlw, providers or
products OS one of 8 number of droicos available to SELLER FIRM shall nol be liable for ahyaciion. Inaction, failure,
hogilgence. error or orhisslbh"uf a^seryinit provider or producl.

7. COOPERATION WITH OTHER BROKERS - SELLER authorizes the following forms of cooperation:

(a) Cooperate with licensees fiom other lirms who accept FIRM'S offer of sub agency.
PiRM'S prtllrv H; tn rnmnnnsatr (hfi subatinnt a % commission of the contract
rtriro ftf • . Pursuant to the reooiiemonls of NH RSA 331-A:25-

b(l)(bX4L SELLER Is hereby notified that SELLER may be liable for tho acts of FIRM and
any,6Ul>agonts who arc acting on behall of the SELLER when FIRM or sub-agent Is
actlnd v^thln the scope of the agency leiationahip.

Yes
No

X Not Offered by
Firm

(b) Cooparate with B^nsess frorh other firms who wilt represent the Interest of the
buyouts). ^
PiRM'.c; pnllrv i«? tn rnmonnftain ihn hiiver aoeni a % commission of Iho
rnnlract orice or N'A

k  Yes

No
^Not Offered by

Firm

(c).Cocperate wlih licensees from other firms who are not acting on behalf of the
consumer either as a seller agem or buyer agent. FIRM'S policy Is to compensate
fnr^iltlalors a % commission of Ihe contract price or

N/A

X Yes

No
Nol Offered by

Firm

(d) COOPERATION ARRANGEMENTS THAT DIFFER FROM ABOVE WILL BE DETAILED UNDER
-ADDITIONAL PROVISIONS."

fflT ' None'of the Above. If this its chadded, nroperty cannot be placerl In MLS.

fl. SPECIAL CONDITIONS - SELLER agrees:

X Yes No A For Sain klpii iniiy hfl placed Oft llio'propeiiv. .

X Yos No Rropcrtv will l>d.odver11so«l artd mnrkoldd at FIRM'S discietlott.
X Yes. -  .No. A kov to lho;bulldlnq will be on (rio.wilirPIRM.'

Yen X  No , Lodt box may he pJacan on Uui nrnpertv.

X Yes No FIRMf'nusl.herwrisenl'lornlhsiKowlnQS. . . .

X .Yes -NO. ."Extcrlorpfcturesof Ihopropertv ntuybn laKon..

Yes No Interior pictures of Iho orooerty mny bo taken.

X Yea'. No VlduoMftual lour ohdidaroDhv Is-'ollowdd ol FIRM'S disijrollori.
X Yns No ' riRM muV disctbsd oxliiluiKo df oltier-ulfors. ~

Yes No Pronerty listlna data may be siibmltlBd to MLS and may tte used.for comporables.
X Yes ■  No ProDortv oddress mav be drsplayod oh public webaltas.

X Yes No SELLER'S name may be siib'mltiod to any elecU'ohlc dalahhso or MLS that may be
accessed by persons other then SELLER'S
broker.

• If "YesMs checkftd above: „ _ -

_ Yes No Propftrty riocumenis, excluding the Seller Dtsdosure Slalemenl, may be subrnllled lo any
elecironic dalabase or MLS that may he accessed by:
j< agenis other lhan SELLER'S broker

members of tho Dublic.



X Yea No SellerDlsclosure.Statement.rnay.be subniitted lo any,electronic database or MLS that may
be accessed by:
_x agents other than SELLER'S broker
X  rhemlVurf! of thHiJuWld

Y Yee No ,'MLS members may display an automated esilmale of the market value (also known as an
automated valuation model "AVW) of this listing in Immediate conjunction with this listing on
MLS nicmbor's dUbllO'wcbslles;

■-Yes -x. - No- , MLS members may provide a means to wile comments or reviews (also knovm as
blogging) about this listing in immediate conjur>ctlon with this Hsting on MLS member s
. iJuUHc wobslloft. - - —

9. AODmONAL PROVISIONS;

»»Ssl* ii >ut4ae4 lo wioru-ai oltfia Govemui.ttd E»»cmiv Couftci
2) In »odi(lbo to^hBp^lf(J^nali.0^fcc..ll)C 6;>ytif will ba nil?)i>cl .
3) Acowyiani >>>> htstoric MOfte pwiaw »tiX ntopftrty.
"<i;i'hc.fjtttlHaiioantlcrCiiWvfe<m^tfRa^y.KenPMIIm .

THIS PROPERTY IS OFFERED PURSUANT TO FAIR HOUSING REGULATIONS, WITHOUT RESPECT TO AGE.
RACE COLOR, RELIGION. SEX, MENTAL AND OR PHYSICAL DISABILITY. FAMILIAL STATUS. SEXUAL
ORIENTATION. MARITAL STATUS. GENDER IDENTITY OR NATIONAL ORIGIN. (I) (WE) HEREBY
ACKNOWLEDGE RECEIPT OF A tOPY OF THIS AGREEMENT.

sjisjs?!
Boiler K«wlUun»(»iM0i(>ifhn«U0fTrtftiMtUUOA •Dolo.,

7 liazon Oilve, PO Bon 476

Address

Concofd NK 03302

City Stale Zip Code

&A<.rrY'
Flrrri -

Name

j(9-5 S-^
Address

Dale

Title

aiy;
o3C4^5

Slete Zip Code
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New Hampshire Department of Transportation

PURCHASE AND SALES AGREEMENT

Uboh Wnnrovial of 'GpvBrhdr/flrKl Cbufitil rEFFECTlVE

EFFECTIVE DATE Is defined In Section 21 of Ihla'Aareemehl.

.  :4

1. THIS AGREEMENT made Ihja _2nd day of ^Jwe, 2021 hatwean Dpoartrndnt of Tt^nBPortntlon
rSELLER'I Of 7 Hnzen Ortvoi PQ Box 483. Concord. NH 03302 and Stoohon A. DeMnttia nnd Jocolvn

DcMattla ^ (-BUYER') of 73 Ddrrvfie|d Rd tfL. Dorrv. NH 03Q38

2. WITNE8SETH: That SELLER agrees to sell and ppnvi^, and BUYER agre^ to buy certain roa) estate situated In the City/
Town of Derrv- . located at -21 Sblhriakbr Dr. Ddrry. NH":03Q38 ^ and recorded In
RoekinghamCountyBool(3739 Paoe 1Q91 Dated03/15/2002; YrPROPERTy?t.. '

3. The SELLING PRICE IsThree hundred forty six and Gvc hundred Dollars .$346,500 . olus an tl.l OOiOO 'admthlstrhtfvQ feo-
A.DEPOSIT In the form of a PersonatCheck . b to be tteid tn an escrow account by (*SELLER"), BUYER

has dejlvered. or ̂ -will deliver.to Ihe.ESCROW AGENTs FIRM within j' .. days^of the EFF^IVE DATE, a deposit of
earnest moriey (n the amount of S3300 jf g^id deppsITE to be delivered a^r this CWar Is epcept^ by
SELLER and te not delivered by the above deadline, this Agreement shall automatically terminate. BUYER agrees that an
additional doposit of earnest money In the amount of S N/Awlll be delivered on or before N/A. Failure by BUYER to deliver this
additional deposit shall consUtute a default under this Agreement. The remalrxier of the purchase price shall be paid by wire
certified cashier's or trust account check In the amount of $343.000

4. DEED: Marketable title shall be convoyed by a Guitcta(
08/31/2021 _

5. TRANSFER OF TITLE: On or before J^yfi'iii A co. RcaUy Group, Salem NH V some other place of mutual
consent as agreed to In wrillng.

6. POSSESSION: Fuil possession and occupancy of the premises, shall be given upon the transfer of title free of ail tenants and
occupanfs personal property and encumbrances except as herein stated. Said premises to be then In the same condition in
which they now are, reasonable wear and tear excepted. SELLER agrees that the premises will be delivered to BUYER free of
all debris and In "broom dean' condition. ExenniinnR! None
Buyer reserves the right to conduct a walk through Inspection upon reasonable notice to the SELLER within _48 hours prior
to time of dosing to ensure compliance with the terms of this Agreement.

7. REPRESENTATION: The underslonod SELLERfS) and BUYERS(S) acknowledge the roles of the agents as foUows:
Ktn PhlUlDS CuJdwcIl Biirikcr Really Nashua. ., x tdtor agent o buyer agent o (adUtator o dlsdosad dual agenr
lusttne D'Amour jUi ft Cti. Kealty Croup. m g q ggugr agent X buyer egent □ facUltabr a disclosed duel agent*
'(f,e^l(3) are acting as disclosed dual agents. SELLER and BUYER acknowledge prior receipt and signing of a Dual Agency
Ir^brmod^nscnt AgrpemenL
o NOTICE OF DESIGNATED AGENCY: If checked, notice Is hereby given that BUYER is represented by a designated buyer's
agent artd SELLER Is represented by a designated seller's agent in the same firm.

8. IN CASE OF LOSS: In case of complete or partial loss of the building on said premises this Agreement may be rescinded and
the DEPOSIT refunded at the option of BUYER, If any such loss exceeds 47tS00 This is the only remedy available to
BUYER should such loss occur.

9. TITLE: If upon examlrtation of tUe H Is found that the title is not marketable, SELLER shall have a reasonable time, not to
excood thirty (30) days from the date of notification of dofert (uriloss plherwiw agreed to In writing), to remedy such;d(afoct.
Should SELLER be uriabte to provide marketable title withirt said thirty (30) days, BUYER may rescind this Agrobrfiorit at-
BUYER'S sole option, with full deposit being refunded to BUYER and all parlies being released from any further obligations
hereurKler. SELLER hereby agrees to make a good faith effort to correct the title defect within the thirty (30) day period above
prescribed once notification of such defect is received. The cost of examination of the title shall be borne by BUYER.

10. PR0RAT10NS: Taxes, condo fees, special assessments, rents, water and sewage bills and fuel In storage shall be prorated
as of time and date of closing.

11. PROPERTY INCLUDED: /Ml Fixtures: ki-frlRcrator. rahKo: dishwasher. All: [l>;ltt flxtii

SELLER(S) INITIALS _ / .BUYER(S) INITIALS - !
'  laiKllUl

Page 10f 7
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Now Hampshire Department of Transportation

PURCHASE AND SALES AGREEMENT

12. Incompliance with the requlrementsof RSA 477:4^, the followlr>g Information Is provided to BUYER relative to Radon Gas and
Lead Paint:

RAOON OAS: Radon gas. the product of decay of radioactive materials In rod( may be found In some areas of New h^mpshlre. This gas may
pass Into a structuro through the ground or through water from a deep wen. Testing can establish Its presence and equtpn^ is avalletile to
remove It from the air or water.

LEAD PAINT: Before 1976, paint contaMr^ lead may have been used in stnictures. The preserve of flaking lead paint can present a serious
health hazard, especially to young children ervj pregnant women. Tests are available to determine whether lead le preserH. Disclosure
Required: YES H NO

13. BUYER ACKNOWLEDGES PRIOR RECEIPT OF SELLER'S PROPERTY DISCLOSURE FORM ATTACHED HERETO
SIGNIFIES BY INniAUNG HERE: . .. - . ■

14. INSPECTIONS: The BUYER is encouraged to seek Information from licensed home inspectors and other professionals
normally engaged In the business regarding any specific Issue of concern. SELLER'S real estate FIRM makes no warranties or
representations regarding the condition, permitted use or value of the SELLER'S real or personal property. This Agreement Is
contingent upon the following Inspections, wlth results being satisfactory to the BUYER:

TYPE OF INSPECTION:

a. Oaneral Bufldlng
b. Sawage Disposal
a Water Quality
d. Radon Air Qiiallty
e. Radon Water Quality

gS NO

Eiz:

RESULT" TO SELLER

__ SL

Within H-
wlthln 10

within
within
within

.days

.days

.days

.da^

.days

TYPE OF INSPECTION: YES NO

f. Lead Pafnl EL
fl- PMts EC -
h. Hazardous lAtesla
I. XXX
J. XXX

RESULTS TO SELLER

wllWn days
within _10 days
within days
vdthin days
within days

The use of days Is Intended to mean calendar days from the effective date of this Agreement. All Inspections will be done
by licensed home inspectors or other professionals normally engaged in the business, to be chosen and pdd for by BUYER. If
BUYER does not notify SELLER that the results of an inspection are unsatisfactory wItNn the lime period set forth above, the
contingency is waived by BUYER. TIME IS OF THE ESSENCE. If the results of any inspection specified herein reveal
significant Issues or defects, which were not previously disclosed to BUYER, then:

(a) SELLER shall have the option of repairing or remedying the unsatisfactory conditlonfs) prior to transfer of title, so long as
BUYER and SELLER both agree on the method of repair or remedy; or

{b) If SELLER Is unwilling or unable to repair or remedy the unsatisfactory condltlon(s) or BUYER and SELLER cannot
reach agreement with respect to the method of repair or remedy, then this Agreement shall be null and void, and all deposits
will be returr>ed to BUYER in accordance with the procedures required by the New Hampshire Real Estate Practice Act
(N.H. RSA 331^:13); or

(c) BUYER may terminate this Agreement in writing arvj all deposKs will be returned to BUYER In accordance with the
procedures required by the New Hampshire Real Estate Practice Ad (N.H. RSA 331-A:13).

Notification in writing of SELLER'S Intent to repair or romedy should be delivered to'BUYER or BUYER'S A^nt within five (5)
days of receipt by SELLER of notification of.un^sfectory condltlon(8). In the absence of ihspdctloh mbnlloned above, BUYER
Is relying upon BUYER'S own opinion as to the condition of the PROPERTY.

BUYER HEREBY ElfCTS TO WAIVE THE RIGHT JO ALL INSPECTIONS AND SIGNIFIES BY INITIAUNO

HERE:

15. DUE DILIGENCE: This Agreenwnt is contingent upon BUYER'S satisfactory review of the following:

SELLER(S) INITIALS

YES NO

BUYER(8) INITIALS

YES NO

i
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e. Restrictive Covenants of Record d. Condomlnlumdocumenl8tionperN.H. RSA366-8:58 13
b. Easements of Record/Deed e. Co:op/PUO/Assodal^ Oocunwts E
a Park Rules end Regulations (. Avadablilty.of Pfqp^yyCaisually Inaurance S

If such review la unsatisfactory, BUYER must notify SELLER In writing within lit days from the effective date of the Agreement
feiiing which such contingency shall lapse.

16. LIQUIDATED DAMAGES; If BUYER shall default In the performance of their obligation under this Agreement, the amount of
the deposit may, at the option of SELLER, become the property of SELLER as reasonable liquidated damages. In the event of
any dispute relative to the deposit monies hold In escrow, the ESCROW AGENT may. In Its sole discretion, pay said deposit
monlea Into the Clerk of Court of proper jurisdiction In an Action of Interpleader, providing each party with notice theraof at the
address redted herein, and thereupon the ESCROW AGENT shall be discharged from Its obligations as recited therein end
each party to this Agreement shall thereafter hold (he ESCROW AGENT harmless In such capacity. Both parties hereto agree
that the ESCROW AGENT may deduct the cost of bringing such Interpleader action from the deposit monies hold In escrow
prior to the forwarding of same to the Clerk of such court.

17. PRIOR STATEMENTS: Any verbal representation, statements and agreements are not valid unless contained herein. This
Agreement completely expresses the obligations of the parties.

18. FINANCING: This Agreement ( 0 Is) ( Is not) contingent upon BUYER obtaining financing under the following terms:

AMOUNT .95% TERM/YEARS30 RATE MORTGAGECURREWT TYPE CONVENTIONAL

For the purposes of this Agreement, financing is to bo demonstrated by a condltfonal loan commitment letter, which states
that BUYER Is creditworthy, has been approved and that the lender shall make the loan In a timely manner at the Closing on
specified customary conditions for a loan of the type specified above. BUYER is responsible to resolve all conditions
included in the loan commitment by the Closing date.

The existence of conditions in the loan commitment will not extend either the Financing Deadline described below or the
dosing date.

BUYER hereby auttiotizes, directs and Instructs its lender to communicate the status of BUYER'S financing and the
satisfaction of lender's specified conditions to SELLER and SELLER'S/BUYER'S real estate FIRM.

TIME IS OF THE ESSENCE In the observance of all deadlines set forth within this firiandng contingerwy.

BUYER agrees to act diligently and In good feHh In obtaining such financing and shall, within 2 calendar days from the effective
date, submit a complete and accurate application ft* mortgage firiandng to at least or>e flnanda! institution currently providing
such loans, requesting financing in the amount and on the terms provided In this Agreement.

If BUYER provides written evidence of Inability to obtain finandng to SELLER bvPg/Z3/2p2l (-Financing Oeadllne'O, then:

(a) This Agreenwnl sluili be null and void; and

(b) All deposits will be returned to BUYER In accordance with the procedures required by the New Hampshire
Real Estate Practice Act (N.H. RSA331-A:13) ("the Deposit Procedures"); and

(c) The premises may be returned to the market

- BUYER may choose to waive this finandng contingency by notifying SELLER in writing by the Rnandng Deadline and this
Agreement shall no longer be subject to finandng.

If, however

(a) BUYER does not make application within the numt>er of days'spodfiod atjdvoi or p

SEU-ERfSl INITIALS I BUYER(S) INITIALS \-^^\ I
Page 3 of 7

Trimcr



CoOoftn JtK'V.iyfc vefilicnlionr 'ill;' • ;;i;.'

New Hampshire Department of Transportation |

PURCHASE AND SALES AGREEMENT |
(b) BUYER fails to provide writton financing commitment or written evidence of inability to obtain financing to i
SELLER by the Financing Deadline, ^ i

i

Then SELLER shall have ttw option of either : j

(a) Declaring BUYER in default of this Agreement; or ' j

(b) Treating the financing contingency as having been waived by BUYER. ' \

if SELLER declares BUYER in defaulL in addition to the other remedies afforded under this Agreement: • ;
i  '

(a) SELLER will be entitled to all deposits in accordance with the Deposit Procedures; and !
i  '

(b)ThisAgreementvirili be terminated; and ■

I

(c) The premises may be returned to the market for sale.

if SELLER opts to treat the firtandng contingency as waived or redes on a condltiortal loan commitment and BUYER
subsequently does not dose In a timely manner, SELLER can then dedare BUYER in default SELLER then, in addition to the '
other remedies afforded under this Agreement:

(a) Will be entitled to ail deposits In aqcordance with the Deposit Procedures; and

(b) This Agreement will be terminated; and •

(c) The premises may be returned to the market for sale. '
I  '

BUYER shall be solely responsible to provide SELLER In a timely manner with written evidence of financing or lack of financing
as described above. <

19. ADDITIONAL PROVISIONS. ;

This Purchase end Sales Agreement is subject to approval by the Governor and Executive Coundl

The buyor shall t}e responsible for the $1,100.00 administrative fee. I

Buycn wLU:hot ask'SeUer to. make repairs, adjust Purchase Price, or otherwise provide
credit-due to Inspection items.

20. ADDENDA ATTACHED: Yes 0 No

21. EFFECTIVE DATE/NOTICE: Any notice, communication or document delivery requirements hereunder may be satisfied by
providing the required notice, communication or documentation to the party or their licensee. Withdrawals of offers and
counteroffers will be effective upon communication, verbally or in writing. This Agreement is a binding contract which shell
become effective upon approval of the Governor and Cour>cil, pursuant to RSA 4:39*c. Licensee is authorized to fill in the
EFFECTIVE DATE on Page 1 hereof. The use of days is intended to mean calendar days from the EFFECTIVE DATE of this
Agreement. Deadlines in this AgreemonL including ail adder\da, expressed as "within x days' shall be counted from the
EFFECTIVE DATE, unless another starting date Is expressly set forth, beginning with the first day after the EFFECTIVE DATE,
or such other established starting date, end ending at 12:00 midnight Eastern Time on the last day counted. Unless expressly
stated to the contrary, deadlines in this Agreement, including all addenda, expressed as a specific date shall end at 12:00
midnight Eastern Time on such date.

22. GOVERNING LAW: Ail aspects of this Agreement shall be governed by the laws ofthe Slate'of New HarnosHlro;

SELLER(S) INITIALS I 8UYER(S) INITIALS I I /
imir
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23. entire AGREEMENT: This Agreement contains the entire agreement of the parties relating to the transaction contemplatod
hereby, and all prior or contemporaneous agreements, understandings, representations, warranties and statements, oral or
written, are merged herein. This Agreement cannot be matertalty modified or altered unless reduced to writing and cor\sented to
by all the undersigned parties.

Each party Is to receive a fully executed duplicate original of this Agreement This Agreement shall be binding upon the
heirs, executors, administrators and assigns of both parties.

SELLER^S) INITIALS BUYER(S) INITIALS tuum

5®

litwD^nnlM
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PRIOR TO EXECUTION, IF NOT FULLY UNDERSTOOD. PARTIES ARE ADVISED TO CONTACT AN ATTORNEY.

MAILING ADDRESS

Deny, NH 03038

CITY

MAILING ADDRESS

Deny.NH 0303B

STATE ZIP
CITY

Mbtf ixfMd

.MabocHr:Mc.v^
.

BUYER DATE TIME BUYER DATE TIME

73 Dcrryfield Rdft 73 Dcrryfleld Rd »L

STATE ZIP

SELLER accepts the offer and agrees to deliver the above-described PROPERTY at the price and upon the terms and
conditior\s sel forth. .

SELLER DATE TIME

N«w Hampshire Department of Tranaportatton
7 Hazan Drtve, PC Box 403

SELLER DATE TIME

MAIUNG ADDRESS

Concord, New Hampshire 03302-0483

CITY STATE ZIP

MAIUNG ADDRESS

CITY STATE ZIP

SELLER(8) INITIALS XT BUYER{8) INITIALS
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