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Men: Hasepshire THE STATE OF NEW HAMPSHIRE
DEPARTMENT OF TRANSPORTATION

Dep of Tr rtation

P

Victoria F. Sheehan William Cass, P.E.

Commissioner Assistant Commissioner
His Excellency, Governor Christopher T. Sununu - Bureau of Right-of-Way
and the Honorable Council June 28, 2021

State House
Concord, New Hampshire 03301

REQUESTED ACTION

I. - Pursuant to RSA 4:39-¢c and RSA 228:31, authorize the New Hampshire Department of
Transportation (Department) to sell a 0.89 +/- of an acre parcel of State owned land, with improvements,
located at 21 Spinnaker Drive in the Town of Derry. The sale would be to Stephen A. DeMattia and
Jocelyn DeMattia for $346,500.00, plus an $1,100.00 administrative fee, effective upon Governor and
Executive Council approval.

2. The Department further requests authorization to compensate Coldwell Banker from the
proceeds of the sale in the amount of $20,790.00 (6%) for real estate services, effective upon Governor
and Executive Council approval.

It has been determined by the Department’s Bureau of Finance and Contracts that this parcel was
originally purchased with 90% Federal Funds and 10% Highway Funds.

Funding is to be credited as follows:

04-096-096-960015-0000-UUU-402156 FY 2022
Administrative Fee : $1,100.00
04-096-096-96001 5-0000-UUU-409279 FY 2022
Sale of Parcel $32,571.00

(10% of $325,710.00)
(Estimated amount, actual will be based on Closing Statement)

04-096-096-963515-3054-401771 FY 2022
Consolidated Federal Aid $293,139.00
(90% of $325,710.00) -

(Estimated amount, actual will be based on Closing Statement)

C:\Users\nl 4naf\Downloads\G&C Cover Letter with Realtor v2 (1).docx



EXPLANATION

The Department wishes to dispose of 0.89 +/- of an’acre parcel of State owned land, with improvements,
located at 21 Spinnaker Drive in the Town of Derry. This parcel was acquired in 2002, as part of the
Salem-Manchester Interstate 93 widening project.

Pursuant to RSA 4:39-c, this disposal was reviewed by the Department and determined to be surplus to
its operational needs and interests. This sale will include the following condition:

I. No direct access to 1-93 will be granted.
2. A covenant that future uses avoid or minimize impact to the historic stone wall present on the

property.

At the April 2, 2021 meeting of the Long Range Capital Planning and Utilization Committee, the request
(LRCP 21-004) was approved allowing the Department to enter into a listing agreement with Coldwell
Banker to sell the above-listed property for $346,500.00 and to assess an $1,100.00 administrative fee.
This approval authorizes the Department to compensate Coldwell Banker a 6% commission for the sale
of this property.

Coldwell Banker marketed the subject property and brought all offers to the Department for
consideration. On June 18, 2021, the Department entered into a Purchase and Sales Agreement with
Stephen A. DeMattia and Jocelyn DeMattia for $346,500.00, plus an $1,100.00 administrative fee.

Pursuant to RSA 4:39-c, the Department has solicited interest from the Town of Derry, with no
response. Pursuant to RSA 204-D:2, the Department also solicited interest from the New Hampshire
Housing Finance Authority, who declined the offer.

The Department respectfully requests authorization to sell this parcel and compensate the realtor as
noted above.

Respectfully,

Lo b M

Victoria F. Sheehan
Commissioner

VFS/SIN
Attachments



(104180 D10 Smlth) -

: | STATE OF NEW HAMPSHIRE | ',_,.LRCPi,.z-l_,m.
- . _‘ - ‘ INTER-DEPARTMENTCOMMUNICATION . - '
FROM: . Stephen G, LaBonte = ! - DATE: February3 2021 - ‘i‘

" Administrator

n

. . .. -IAT: Dept. of Transportalion ™ © - o
. . K e Bureau of Right-of-Way

ot O

AT

: SUBJQQT: Sale ofState Owned Land' In Derry . R T T A
§ ; RSA&39c Al Approved'by the Long .

i gr "

’ . oI
TO: The Honorable Chairman ‘ Range Capital Planmng
: ‘Long Range Capital:Planning and Utliizatlon Committee and Utilization Committee

s - . REQUESTEDtAc"TION 0400212021

Bl Tl L Y

s

Pursuant to RSA 4: 39-¢, the New Hampshire Department of Transportation (Department) . =
request approval to dispose of a 0.89 +/- of an acre parcel'State-owned land, with Improvements, . ‘
located at 21 Spinnaker Drive in the Town of Derry, by entering into a listing agreement for a term ..

: of one yéar with-Coldwell Banker, Amherst, for the sale price of $346,500.00, allowing

. . negotiations within the Committee's current policy gmdellnes and Pursuant to RSA 4:40, lll-a, :
' assessing the buyer an edmlnistratwe fee of $1,100:00, subject to the.conditions as specified in - 13
this request.” . . . . .

W . EXPLANATION ' ‘

Cm eme e s et — -

The Department mtends to dispose of a 0. 89 +I- of an acre parcel of Slate owned Iend .
oo located at 21 Spinnaker Orive in the Town of Derry.- This parcel is improved with a 2- story v ) . {
gambrel style sangle-family residence,

- This parcel was ecqulred in 2004 due to its proxlmlty to Interstate 93,.and the "~ :
mel construction activities.associated with the Salem- Manchester 104180 interstate 83 Widening L ‘e

Project. 7 IS ]

‘ . ' After a departmentat review, it was determined that the subject parcel is surplus to the b
S Depariment’ 5 operational needs and avallable for dlsposal The sale willinclude the following - Y
o conditions: " Kt . i

' . + No direct access to Interstate 93 wifl be granted. .

' A covenant that future uses avoid or mlnimtze impact to the historic stone wall present oh
the property.
~ «  Federal Highway Admrnlstratlon approval i is required due to thi parc_els proximity to |

St ok e . NtOIState 93 - " i <t ol dgrmadent 1y A ] -r.....s.......!.......,,.._ L T epeebe

e

o fn sccordance with Tra 1000, "Process for Marketmg and Sale of State Owned Property
. Uttlizlng Real Estate Profegsionals,” and Tra‘1003.03 (m_qnﬁr_p_qg_g) all pre-quallfied‘Realtors.
, + inRegion 4 (Rockinghamtand Strafford Counttes) were sent a request to'submit a market analysis .
for the subject property at a real estate commission of 6%. Based on this request the Department,, L.
recetved responses from- fotlowlng ﬁve ﬂrms 4 - ; )

Coldwell Banker $330,000.00 -
" 103 Pongmah Road $344,000.00
Amherst, NH 03031 -

il
t

Keller Williams Coastal Properties . $345,301.00 ~ ' ~
750 Lafayette Road )
Portsmouth, NH 03801

Coldwell Banker $324.282.00 - o :
4 Nashua Road $337,518.00 '
Derry, NH 03038

]

TAPROPMNGT202 I\Leng Range\derry00203.21 Spinna'kcrl)rivckcviscd.dnc




NAI Norwood Group - $336,000.00 -

116 South River Road $350,000.00

Badford, NH 03110

Kellar Willlems Realty. Metropolitan $310,000.00 -

168 South River Road $320,000.00
e Bedford, NH 03110, g}

State Appraisal $315,000.00

The Department will offorthe property to the Town of Derry, pursuant to RBA 4:36-c, and
‘the New Hampshife Housing Finance Authority, pursuant to RSA 204-D: prior to entering Into a
listing egreement. with Coldweli Banker.

The Department respectfully requeats authorization to sl the subject parcel as outiined
above.

SGLISIN/
Attachments

TAPROPMNGT\202 \Long Range\Derry0203 21 SpinnakerDriveRevised.doc



| DEPT. OF TRANSPORTATION
NEW HAMPSHIRE BUREAU OF RIGHT OF WAY

RECEIVED

April 20, 2021

Stephen G. LaBonte, Administrator .

New Hampshire Department of Transportation
JO Morton Building, Room 100

7 Hazen Drive

P.O. Box 483

Concord, NH 03302-0483

RE: Derry — Salem-Manchester 10418C
Dear Mr. LaBonte:

.The New Hampshire Housing Finance Authority is not interested in purchasing the .
property in Derry, located at 21 Spinnaker Drive, described in your letter of April 9,
2021, '

Thank you for giving us the opportunity to review this parcel.

:Executigg Director

DIC:clp
Enclosures

NEW HAMPSHIRE HOUSING FINANCE AUTHORITY

32 Constitution Drive. Bedford. NH Q3110 6034728623 j ‘
Mail: PO Box 5087 Manchester, NH 03108 NHHFA.org n ﬂ m
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New Hampshire Department of Transportation

Exclusive Listing Agreement
This is lo be construed as an unequivocal Exclusive Right to Sefi/l.ease batwean the Seller and the undersignad
Flrm.

1. The undergijinel. sdker.(lnciudlng ownot, hoirs, personsl reprasontatives, administratars:and
assigns),_Now. Hampshin Depariment’ of Transpnrlalion ___("SELLER"), hereby gives the undersignad
Coldwell Bankor Realy ("FIRM.)..on:this date,
S1132021 , In'cansldaration of FIRM'S agresment lo'list and promote tis sale: leass.or exchange

of property-located al _ZJ_S_panghg[ Or [2g_|;[y_ NH_03038" . owned by" SELLER consisting of

:0,B8 ¥/ Abres ~ond Includiing-ony, olher propierty, idal of pérsonal, subsagquently added
“thoreto, recordediin-the, Rockinghain County Registry ol Deads: in Book- 37 29 IPago

10817 { PROPERTY‘) tha'exclusiva fightito sell, laase orexclmngo £l PROPERTY sl o firice:of $

£346:500.00. _.__ On Wik lefmis hetaln Stated Jor-atapy othier price and'terms 1o which SELLER may aulhorize
of consant. If, during'the term of this Agreement, an individual or entity Is pmcured who s ready, willing and able to
purchase al said price, or upon anothar price and terms 1o which SELLER may agree, then SELLER agrees to pay
FIRM a commission of 6% of the contract price of of the teasa amount or

2. THIS AGREEMENT SHALL BE IN EFFECT lrom _5/13/2021 , through 5/13/202% . Upon futt
axecution of a conlraci for sale and purchase of the PROPERTY, tho oxpiration date of Ihis Agroement shall
automatically be exiended to the closing date specifled in the Purchase and Salos Agreement and shall remain that
date aven If the contract is extended. It Is understood that unless otherwise indlcated below, FIRM will enter this
listing into the Northem New England Rea! Estate Network Multiple Listing Service or any olher appropriale multiple
listing service (collectively *MLS") within 48 hours, which information shall be distributed elecironically and by other
means. Tho commission as provided above shall etso be due if the PROPERTY is coniracted 1o bo sold or has been
sold, leased, conveyed, exchanged or otherwise {ransferred within 4] months after the expiration or
rescission of this Agreement Lo anyone whom FIRM has procured, unlass the PROPERTY has boan listed with
anather liconsed broker on an exclusive basis. “Procurement” shall include, but not be limitod to, providing
information ahout the PROPERTY, showing the PROPERTY, or presenling offers on the PROPERTY. Should an
escrow deposlt on a fully executed Purchase and Sales Agreemant be forfeited, one halt shall balong to the

undersigned SELLER and one half shall belong lo the above named FIRM as a lee for professlonal services, or
N/A .

3. DUTIES OF FIRM. FIRM owes SELLER lho fiduciary dulies of loyally, obodience, disclosure, confidentiality,
reasonable cere, diligence and accounting.

4. DISCLOSED DUAL AGENCY. SELLER acknowledges that rea eslate agents may raprosant both tho buyer and
seller In a transacilon bul only with the knowledge and writtan consent of both the buyer and seller. If the agent
obtains written consent to represent both SELLER and the buyer, there is a limitation on agent's ability to represent
elther party fully and exclusively. Information ohtained within the canfidentiality end trust of the fiduciary relationship
with ane party musl NOT he disclosed to the other party withoul ptior written consen! of the party to whom the
informatlion pertains.

If SELLER would like the property shown to buyore whe aro aleo rupracented by the FIRM, the potentiat for

dual agency axlsis.

Yes___ No____ SELLER hereby consunts (o dual agency showings. SELLER will be asked lo sign g

separate Dual Ag Agency Informrd Consant Agreemen! prior to considering an offer lo purchase the propeany.

An ‘q 5/12)8)

Gefler Cate j 7

Yes No_X At this Ume, SELLER does nat consent to dual agency showings,
i

Salier Date S

Yus No Not applicable - FIRM does not practice dual agency.

—— e e o

I e PANI S




5. DUTIES OF SELLER. SELLER acknowledges duly la disdlose to FIRM all pertinent Informalion about the
PROPERTY. adverse or othenvise, and SELLER underslands thal all such information will be digclosed by FIRM to
poleritial purshaser. if any pedinent fact, avant or information abolt ihn PROPERTY cornes to-SELLER'S attention
batwaen signing:ihls Exclusive Listing Agreament und the Property Disclosure; and the;duging, SELLERwIl
immediately nolify the potential purchaser and FIRM of ihe same in wrlting.

8. SCOPE OF SERVICES. SELLER acknowledyos thal FIRM is being ralalned solaly as.a real éstata.agen! and not
as an allorney; lax.advisor, IEndar: Appraiser, srveydi. sinictural engineer, home.inspector or olher professiona!
service provider. SELLER is hereby.advised'io sock prolossional advice coricaming thé conditigh of thi progerly and
legal;and tax matters. It is understood and agreed by SELLER that FIRM may provide names of service providars of
producis as one-of-a number of chicices ovailabte t6 SELLER. FIRM shall not be liable for afy, aclion, inactlon, fallure,
nogfigence, efrar 61 omission ol a servine provider ar iroduct.

7. COOPERATION WITH OTHER BROKERS - SELLER authorizes the following forms of cooperalion:

(a).Cooporéte wiin Ticensees fiom.other lirms who accepl FIRM S oifoi of sub agency.

FIRM'S policy is to compansale the subagoni a %, comunlssion of the contract | ___ Yes

price,of _._. Purgyant to the requiremants of NH RSA 331-A:25- Mo

b(I}{b}4), SELLER Is hereby notifted that SELLER may be llable for the acts of FIRM and | __x_No! Offerac by
| any,sub-agents who are acting on behall of the SELLER when FIRM or sub-agent Is | Flrm

acting withiin the scope of the agency relationahip.

|b) Cooparalé wilh Rcansees from other (irms who will reprasent the Interest of lhe

buyer(s). § X __Yes

FIRM'S policy is to compensale lhe buyer agent & 3% % cammission of the —No

coniract price or W/A . Nol Offered by

| Flrm

{c} Cooporata with licensees from other firms who are not acling on behalf of the T X Ves

consumar either as i seller agent or buyer agent. FIRM'S policy Is 1o compensote No

facillators a __ 3% _ % cominission of Ihe contracl price or Not Offared by
NIA . . ) Firm

{ 797 COOPERATION ARRANGEMENTS THAT DIFFER FROMABOVE WILL BE DETAI [EDUNDER
“ADDITIONAL PROVISIONS.”

{a)_ “None of the Above. I lhl§ iz chacked, property c'annnt be-placed In ‘MLS. '

8. SPECIAL CONDITIONS - SELLER agrees:

Yes No__| A For Sain fign may ha placed on the propetty.

I X ..
X Yes No_ | Property will . odverlsad-and markolad at EIRM'S disciaiion.
K Yos. .. No | Akoyig thebullding will be on owilhFIRM,

. Yes X._No | Lock box may he placed on the properdy,
X Yes No | FIRM:mustha prasantfor allishowings. . .

"X Yes ... 'Na. |.Exterior piciuresof tho propeny.riy.bh takon..

. X ‘Yes. No _ | Interior pictures of the property mny be 1aken.

X Yoz, No__| videohirtual lu, phitography is-oliowed st FIRM'S disgrotian,

X__Yss No | FIRM moy-distiose oxidtunce ¢f.olhar:olfers, ~
X _Yes No | Property listing data may. be submilled to MLS and may be used.fot compatables.
" X__Yes ~ No | Propery pddress:moy ba displayed on public wehsitas, .
_X%_Yes____No | SELLER'S name may be subimiited 10 any. eleciionic databhsn or MLS that may te
.accessed by persons othar than SELLER'S
| brokar,

11l *Yes™ s checked ahova; . e

—X_Yes ____No | Propeny documents, excluding the Seller Disrlosure Slalement, may be submilted 1o any
electronic dalabase or MLS thal may he accessed hy:

X __ agents olher lhan SELLER'S broker
*"  members of he public,




" % _Yes__ No | SellerDisclosure Sialement may be submitted {0 any electionlc database or MLS thal may
be accessed by: ’

X__ agents other than SELLER'S broker
X memburs of the puliic,

— Yes NG | LS membars may display an automated asUmate of lia market value {also’known 88 an
1 automated vatuatlon model "AVM®) of this lisling in immediate conjunction with this listing on
MLS niginber's publiswabsites:

- Yes_x. . No | MLS members may provide a means to write commahts ot reviews (also known 89
' blogging) about this fisting in immediate conjunction with this listing on MLS member's
-public welisiles. . . . T

9, ADDITIONAL PROVISIONS:

1) Sale bs subject 1o anmvesl ol the Governor and Exscutive Councl

27 I w0 ioa to tha purchasa piice, e birvtr will be wiblact to a0 zdmidsimtive (oo of $1,100.00.

YA covenant (hal kiire uses svoid of adiTmkzis inude lo the hisioric sione weah presant st tha pronerty.

4}t e faJf asiats agant Iy Coidwoll tlunker Raaky: Ken Philios.

-

THIS PROPERTY IS OFFERED PURSUANT TO FAIR HOUSING REGULATIONS, WITHOUT RESPECT TO AGE,
RACE. COLOR, RELIGION, SEX, MENTAL AND OR PHYSICAL DISABILITY, FAMILIAL STATUS, SEXUAL
ORIENTATION, MARITAL STATUS, GENDER IDENTITY OR NATIONAL ORIGIN. () (WE) HEREBY
ACKNOWLEDGE RECEIPT OF A COPY OF THIS AGREEMENT.

e d s _shs]2)

Seller New | Inmpehitd Dagarivent of Tranypoctation. '‘Dalo. 4

7 Hazon Dilve, PO Box 4TS ) o

Address
Concord NH 03302
City: Slale  Zip Code
(0/9 wet! Banege, Gerery £ 4D
Firm = 7 7" " ’ . Dats
a'éc. Pm.u‘ps f)&a@v _ Ao
Name : Title B

528 Awweest s7 ,
Address

J:as (i A e30¢3
Clly. Stete  Zip Coda

- mitrh e m ae
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Noew Hampshire Department of Transportation

PURCHASE AND SALES AGREEMENT

Ron Aiioval-of Governordiid Coundll CEFFECTIVE DATEY) )
EFFECT]VE DATE Is defined In Section 21 of this ‘Agroement. l

1. THIS AGREEMENT made this __2nd___dayof ____June, 2021 betwee

("SELLER") of . Hogon.Drive; PO Box 483, Concord: NH 03302, end _

Debattla ' ( BUYER") of __llﬂm:utﬂnld.ﬁd.ﬂ.l..nnm;.ﬂﬁ 03038

2. WITNESSETH: That SELLER agrees lo sell and convey, and BUYER aqraas to buy certain roal estate sltuated in the City/
Town of Retry. slocated at: A ‘ . and'recorded in

Rockingham Counly Bool3739 _Page 1091 DetgdOM152002: _ ("PROPERTYY. -~~~

3. The SELLING PRICE laThree hundred forty six and five hundred Dollars $346,500 _.olug fin $1,100; s i ,
ADEPOSITInthetormof 5 PorsonalUheck___— —  Is to be Reld iﬁ on escrow account by ('SELLER') BUYER

—__hasdellvered, or _ﬂ_wl[] delfiver 1o the ESCROW AGENT's FIRM within 2. days of the EFFECTIVE DATE a deposit of
eamest money.in the emount of $3.500 . i said depasi 3 to ba delivered after this Offer is accepted by
SELLER and s not delivered by the above deadline, this Agraement shall automatically terminate. BUYER agrees:that an .
additional deposit of earnest money In the amount of $_N/A will be delivered on or before N/A, Fallure by BUYER to deliver this :
addltional deposit shall constitute a default under this Agreement. The remalnder of the purchase price shall be paid by wire
certified cashier's or trust account check In the amount of $343,000

4. DEED: Markotable titla shall be convoyed by a Quitctal
083172021

5. TRANSFER OF TITLE: On or before __
consent as agreed to in writing. s

7 ]lil"& Co. Realty Group, Salem NH  or some olher place of mutual

6. POSSESSION: Full possession and occupancy of the premises, shall be given upon the transfer of title free of all tenants and

occupant's personal property and encumbrances except as herein stated. Said promises Lo be then In the same condition in

which they now are, reasonable wear and tear excepted. SELLER agrees that the premises will be delivered to BUYER free of
all debris and In “broom clean® condition. Exceptions: Eﬂﬂe_,_

Buyer resarves the right to conduct a walk through inspection Upon reasonable notice to the SELLER within _48  hours prior

to time of closing to ensure compliance with the terms of this Agreement.

7. REPRESENTATION: The undergianed SELLER(S) and BUYERS(S) acknowledge the roles of tha agents as follows:
KenPhilllps dw a X sefior agent D buyer agant o facilitaior @ disclosed dual agent®
Justine.D"Amour of Jitl & Ci-Realty Group. is w 0 soller agant X buyer egent 0 faciiitator © disclesed dual agent’
_‘lfagenl(s) erd acling os. disciosed dual agants, SELLER and BUYER acknowledge prior recelpt and signing of a Dusl Agency
{nformad: Conscnl Agroemeni.

o NOTICE OF DESIGNATED AGENCY: If checked, notice Is hereby given that BUYER is represented by a designated buyer’s
agent and SELLER s represented by a designated seller's agent in the same firm.

8. IN CASE OF LOSS: In case of complete or partial loss of the bullding on sald premises thls Agreement may be rescinded and
the DEPOSIT refunded at the option of BUYER, if any such loss exceeds _ $7,500 ,- This is the only romedy available to
BUYER should such logs occur.

9. TITLE: If upon examination of tile it Is found that the title i3 not marketable, SELLER shall have a reasonable time, not to
.axcood thirty (30) days from the date of notification of dofoct (unless otherwise egreed o In writing), to remedy such dafect.
Should SELLER be unable to provide marketable title within sald’ thirty (30) days, BUYER may rescind this Agroemon! at’
BUYER'S sole option, with full deposh belng refunded to BUYER and all parties being released from any further obligations
hereunder. SELLER hereby agrees to make a good faith effort to correct the title defect within the thirty (30) day period above
prescribed once notlfication of such defact Is received. The cost of examination of the title shall be borne by BUYER.

10. PRORATIONS: Taxes, condo fees, special assessments, rents, water and sewage bllls and fuel In storage shall be prorated
as of time and date of closing.

11. PROPERTY INCLUDED: All Fixtures: kefvigerator. Finge; dishwasher. All: light'fixtuges bllpis:
SELLER(S) INITIALS 1 _BUYER(S} INITIALS || -
R . ! 15.% T’

Page 1 of 7



dotioop signatury verifeation: dily 1o lo (L 10

New Hampshire Department of Transporiation

PURCHASE AND SALES AGREEMENT

12. in compliance with the requirements of RSA 477:4-a, the following information |a provided to BUYER relative to Radon Gas and
Lead Paint:

RADON GAS: Radon gas, the product of decay of radioactive matsrials In rock may be found in some aress of New-Hampshire. This ges may
pasa into a structuro Uwough the ground or through weter from & deep well. Testing can establish its presence and equlpmmt is avellablo o
remaove [t from the alr or watar,

LEAD PAINT: Before 1878, paint containing loed may have been used in structures. The presence of flaking lead paint can present a ssrlous
hesith hazard, especlally to young chiidren and pregnant women. Tesis are avallable o determine whether lead Is present. Disclozure
Roquired: ___YES | NO

13, BUYER ACKNOWLEDGES PRIOR RECEIPT OF SELLER'S PROPERTY DISCLOSURE FORM ATTACHED HERETO
D SIGNIFIES BY INH1ALING HERE . . - . !

14. INSPECTIONS: The BUYER is encouraged to seek Information from licensed home inspectors and other professionals
normally engaged in the business regarding any specific Iszue of concern, SELLER'S real estate FIRM makes no warrantles or
representations regarding the condltion, permilted use or value of the SELLER'S real or personal property. This Agreement is
contingent upon the following Inspections, with'results being satisfactory to the BUYER:

TYPE OF INSPECTION: ES NG  RESULTR TN SELLER TYPE OF INSPECTION:  YES NO  RESULTS TO S8ELLER
a. General Bullding _ whhin 1% __ days . Lsad Paint B, wihin____ days
b. Sewage Dlspasal L vithin 10 days g. Pests T . wthin1o _doys
c. Water Quality _ within days h. Hazardous Wasle " I wihin___ days
d. Radon Alr Quallty - within days (A 444 — ——  Wwithin days
o. RadonWaterQuatlty __ ]  within days ] XXX v . within days

The use of days Is Intended to mean calendar days from the effective date of thls Agreement. All Inspactions will be done
by licensed homa inspectors or other professlonals normally engaged in the business, to be chosen and paid for by BUYER. If
BUYER does not notify SELLER that the results of an inspection are unsatisfactory within tha time period set forth above, the
contingency is walved by BUYER. TIME IS OF THE ESSENCE. If the results of any inspection epecified hereln reveal
slgnificant Issues or defects, which were not previously disclesed to BUYER, then:

{a) SELLER shall have the option of repalring or remedying the unsatisfactory condltion(s) prior to transfer of titls, 8o long as
BUYER and SELLER both agree on the mathod of repalr or remedy; or

{b} If SELLER Is unwlliing or unable to repair or remedy the unsatisfactory condltion(s} or BUYER and SELLER cannol
reach agreement with respect to the method of repair or remedy, then this Agreement shall ba null and vold, and all deposits
will be returned to BUYER in accordance with the procedures required by the New Hampshire Real Estate Practice Act
{N.H. RSA 331-A13); or

{c) BUYER may tarminate this Agreemsnt in writing and all deposits will be retummed 1o BUYER In accordance with the
procedures required by the New Hampshire Real Estate Praciice Act (N.H. RSA 331-A:13).

Notification in writing of SELLER'S Intent to rapalr or. rarmedy should be dellvered to' BUYER or BUYER‘S Agent withn five (5)
days of receipt by SELLER of notification of unsatisfactory condition(s). In the abséfice of inspection mentlened abové, BUYER
Is relying upon BUYER'S own oplnlon as to the condltion of the PROPERTY.

BUYER HEREBY ELECTS TO WAIVE T)'IE RIGHT TO ALL INSPE&:'I'IONS AND SIGNIFIES BY INITIALING

HERE:

15. DUE DILIGENCE: This Agreement is contingent upon BUYER'S satisfactory review of the following:

YES NO ) YES NO ; '
SELLER(S} INITIALS . ‘ 4 BUYER(S) INITIALS o ) Iy .

: dactson vedoid PLELLEN
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New Hampshire Dapartment of Transportation

PURCHASE AND SALES AGREEMENT

a. Restrictive Covenants of Rocord E__ —_  d. Condominlum documentation per N.H. RSA 356-8:68 __ 1
b. Easements of Record/Dead L 8, Co-0p/PUD/Assoclalion Dacurments
¢. Park Rules and Regutations __ B 1 Avallabliity of Property/Cesusity Insurance H —

If such review is unsatisfactory, BUYER must notify SELLER in writing within 10 days from the effactive date of the Agreement
falling which such contingency shall lapse.

16. LIQUIDATED DAMAGES: If BUYER shall default in the performance of their obligation under this Agreement, the amount of
the deposit may, at the option of SELLER, becoms the property of SELLER as reasonable liquldated damages. In the event of
any dispute relative to the deposlt monies hold in escrow, the ESCROW AGENT may, In Iis sole discretion, pay said deposit
monlea Into the Clerk of Court of proper jurisdiction in an Action of Interpleadar, providing each party with notice thereof at the
addrass recited hereln, and thereupon the ESCROW AGENT shall be dischargad from its obligations as reclted therein end
each party to this Agreement shall thereafter hold ihe ESCROW AGENT harmiess in such capacity. Both parties hersto egres
that the ESCROW AGENT may deduct the cost of bringing such Interpleader actlon from the daposit monias held In escrow
prior to the forwarding of same to the Clark of such court.

17. PRIOR STATEMENTS: Any verbal representation, statements and agreements ara not valid unless contained herein. This
Agreament completely expresses the obligations of the parties. :

18. FINANCING: This Agreement (8 is) (___ Is not) contingent upon BUYER obtalning financing under the following terms:

AMOUNT 3s% _TERM/YEARS30 RATE MORTGAGE CURRENT _TYPE CONVENTIONAL

For the purposes of this Agreement, financing s to be demonstrated by a conditional oan commitment letter, which states
that BUYER iIs creditworthy, has been approved and that the lender shall makas the loan in a timely manner at the Closing on
specified customary conditlons for a loan of the type specified above. BUYER Is responsible lo rasolve all conditions
included in the locan commitment by the Closing date.

The existence of conditlons in the loan commitment will nol exiend aither the Financing Deadline described below or the
closing date.

BUYER hereby authorizes, directs and Instructs its lander to communicate the status of BUYER'S financing end the
satisfaction of lender's specifiad conditions to SELLER and SELLER'S/BUYER'S rea| estate FIRM. '

TIME IS OF THE ESSENCE in the observance of all deadlinas sat forth within this financing contingency.

BUYER agrees to act dlligently and in good faith in obtaining such financing and ehall, within 2 calendar days from the effective

date, submit a complete and accurate application for mortgage financing to at least one financial Institution currently providing

such loans, requesting financing In the amouni and on the terms provided In this Agreomant.

If BUYER provides written evkienca of Inabllity to obtain financing ta SEILER by 06/23/2021 {"Financing Deadline"), then:
(a) This Agreement shall be null and vold; end

{b) All deposits will be returned 1o BUYER in accordance with the procedures required by the New Hampshire
Raal Estate Practice Act (N.H. RSA 331-A:13) (the Deposit Procedures”); and

(c) The premises may be returned to the market.

- BUYER may choose (o walve this financing contingency by notifying SELLER in writlng' by the Financing Deadiine and this
Agreemenl shall no longer be subject to financing. .

if, however:

(a) BUYER does not make application within the number of days‘apadﬂbd:aﬁdvo;(or
SELLER(S) INITIALS _Twe ! BUYER(S) INMIALS ___|-S%% |

" -

© b
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New Hampshire Department of Transportation

PURCHASE AND SALES AGREEMENT

(b) BUYER fglls to provide writton financing commitmenl or written evidence of inabllity to obtain financing to
SELLER by the Financing Deadline,

Then SELLER shall have the option of olther:
(a) Declaring BUYER In default of this Agreement; or
{b} Treating the financing contingency as having been walved by BUYER.
If SELLER declares BUYER in default, in addition to the other remedies afforded under this Agreement:
{a) SELLER willl be entitled to all deposits in accordance with the Deposit Procedures; and
(b) This Agreement will be terminated; and
(c) The premises may be returned to the market for sale.
If SELLER opts to treat the financing contingency as waived or refles on a conditional loan commitment and BUYER
subsequently does not close In a timely manner, SELLER can then declare BUYER in default. SELLER then, in addition o the
other remedies afforded under this Agreement:
{a) Will be entitled to all deposliis In agcordance with the Deposh Proceduras; and
(b) This Agreement will be terminated; and

(c) The premlises may be returned to the market for sale.

BUYER shall be solely responsible to provide SELLER In a timely manner with written evidence of financing or lack of financing
as describad above.

19. ADDITIONAL PROVISIONS:
This Purchase and Sales Agreement is subject to approval by the Govemor end Execulive Council

The buysr shall be responsible for the $1,100.00 administrative fee.

Buyer,will-not ask Seller to make repairs, adjist Purchase Price, or otherwise’ prowde ‘
treditdue to Inspection items. ‘

20. ADDENDA ATTACHED: ___Yes i No

21, EFFECTIVE DATENOTICE: Any notice, communication or document dellvery requiremants hereunder may be satisfied by
providing the required notice, communication or documentation lo the party or thelr licenses. Withdrawals of offers and
counteroffers will be effective upon communication, verbally or in wriling. This Agreement is a binding contract which shall
become effective upon approval of the Governor and Councll, pursuant to RSA 4:39-¢. Lioensee s authorzed to fill in the
EFFECTIVE DATE on Page 1 hereof. The use of days is intended {0 mean calendar days from the EFFECTIVE DATE of this
Agreernant. Deadlines in this Agreement, including all addenda, expressed as "within x days” shall be counted from the
EFFECTIVE DATE, unless another slarting date Is expressly set forth, beginning with the first day after the EFFECTIVE DATE,
or such other established starting date, and ending at 12:00 midnight Eastern Time on the last day counted. Unless expressly
staled to the contrary, deadlines In this Agreement, including all eddenda, expressed as a speclfic date shall end al 12:00
midnight Eastarn Time on such date.

22. GOVERNING LAW: All aspects of this Agreement shall be governaed by the laws of.the.Slate’ of Naw Hampstiire; .

SELLER(S} INITIALS '% . BUYER(S) INITIALS _ _|
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New Hampshlire Departmant of Transportation

PURCHASE AND SALES AGREEMENT
23, ENTIRE AGREEMENT: This Agreement contalns the antire agraement of the parties releting to the transaclion contemplated
hareby, and all prior or contemporaneous agreements, understandings, representations, wamranties and statements, oral or
writien, are merged herein. This Agreement cannol be matsrially modified or altered unless reduced to writing and consented to
by all the undersigned parties.

Each party Is to receive a fully executad duplicate original of this Agreement. This Agreement shall be binding upon the
helrs, executors, asdministrators and assigns of both parties.

|
| ;:E‘@

%0
SELLER(S) INITIALS /@ N . BUYER(S) INTALS ___Lswnu ]

$
32
i
i
|3
]
i
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New Hampshire Department of Transportation

PURCHASE AND SALES AGREEMENT
PRIOR TO EXECUTION, IF NOT FULLY UNDERSTOOD, PARTIES ARE ADVISED TO CONTACT AN ATTORNEY.

SYsdeell Detictiss ERR |feg Dittaia SRR,
BUYER ’ DATE TIME BUYER DATE TIME

73 Derryfield Rd-#L 73 Derryfledd Rd #L

" MAILING ADDRESS MAILING ADDRESS

Derry, NH 03038 Derry, NH 03038 . - , o
ciTY _ STATE ZIP crry STATE ae

SELLER accepts the offer and agrees to deliver the above-described PROPERTY at the price and upon the terms and
conditions sel forth. . :

& ﬂ.;:" .' 0/18}31!/9..@

SELLER - o ‘ DATE TIME SELLER i DATE TIME
New Hempshire Cepartment of Transportation
7 Hazen Drive, PO Box 483

MAILING ADDRESS

MAILING ADDRESS -

Concord, New Hampshira 03302-0483

CITY STATE ZiP

TUY STATE ZIP

SELLER(S) INITIALS ﬁ 7 % i BUYER(S) INITIALS ___| miﬂﬁ' g wﬁd ”“ ‘
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